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BALDWIN L0C0MOTIVE WORKS, Philadelphia. Penn
(ESTABLISHED 1831) £p

BURNHAM, WILLIAMS & CO., Proprietors.
These locomotive engines are adapted to every variety of service, and are builb accuraU-ly to standard gauges and templates. Lili

parts of diflerent engines of same class paríectly interchang^abb'. Passenger and Freight Locomotivas, Narrow Gauge Locomotives, .Mear
Street Cars, etc, etc. ¦--' --. -'-. _ ,. ..

Electric Locomotives and Plant for Electric Railways by the Baldwin Westmghouse Combmation

ke
m

* ALL WORK THOROUGHLY GUARANTEBD ILLUSTilATED CATALOGUE ÍÜRN1SILED ON APPLICATION OF CUSTOM.

Sole Agents in Brazil NORTON, MEGAW & Co. IA1 Mo, 58, Rua Primeiro de Março, Rio de Janeiro

ESTRADA DE FERRO GREAT WESTERN OF BRAZIL
Horário dos (rcns que conduzem passageiros a vigorar 'de 20 de Setembro <te 1900 até segunda ordem
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TIMBAUBA *.
Pureza
Alliança
Baraúna. . 
Lagoa Secca .....
Junco(Parada) ....
NAZARETII
Tracunhãem
LIMOK1RO
Campo Grande ....
Lagoa do Carro . . .
CARPINA
Páo d'Alho
São Severino (Parada)
Santo. Rita
TIUMA
S. LOÜRENÇO. . . .
CAMARAGIBE. . . .
Fabrica Industrial (Par
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ARRaML
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0s trens marcad08 com a lettra A correrão todos os dias, o7da lettra «somente nos dias utenv e ps da lettra C nos domingos

« dias santificados. PROLONGAMENTO DE TIMBAUBA A PlLAPx.

Nas segundas, quartas-feiras e sabbados, na i.* secção deste prolongamento ha também os seguintes trens :

De Rosa e Silva para Timbaúba ás 10.40 A M. ^. H< £. Knqx Little
De Timbaúba para Rosa e Silva a 1.30 P. M.

Gerente.
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Endereço telegraphico - LOTERIAS Caixa do Correio, fél'

Contracto no Thesouro Nacional para as loterias da União de 3i de Dezembro de 1896.

29 -A~

Extraeções diárias RUA CHILE 59—RIO DE JANEIRO

THFÍÍSÍãÕirMAHUFÃCTURIÍlOo. FMlaíélphia. U. % A,
' 

dahwav TrnTTTPVTRNT Everv descriptíon of FREIGHT CARS for RA.ILWAYS of any gauge. ...
Ml ps^mSS^S, Amerícaa Wheels andAxtes, ^J^^^^Çc^^.«AlOüSOira PAIS^STEBI. B0CUR-" <*> 'OVAI, SR*JKX. ^AM

Hydraulic Machines for presslng on and off wheels and Wheel Grindere. v

a, H »OBUSl «enerul representa™, C».*a 1064. • «,0 OE «»«1»0.
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T ONDON AND BRAZILIAN BANK
I LIMITED.

Capital  * 1.500.000
.^Capital paid up  ,, 750.000

Reserve fund  „ 600.000

HEAD OFFICE: LONDON.
>•• .- - »

BRANCI1 OFFICE IN RIO DE JANEIRO

10, Rua da Alfândega

Draw» on Head Offlce and the following Branchei
and Agencies:

LISBON, 0PORT0, PARA,

PERNAMBUCO, BAniA, SANTOS, 8. PAULO

CAMPINAS, RIO GRANDE DO SUL.

PELOTAS, PORTO ALEORE, MONTEVIDÉO,

BÜKNOB AYRKS, ROSÁRIO DE SANTA FH, AND

NKW YORK

Also on:
Messrs. Glyn, Mills, Gurric & Co.,

London.
Messrs. Mallet Fréres A Co.,

Paris.
Messrs. Schroeder& Go.,J. Ií Sckroeder&Co.,

naohf.
Hamburg.

Messrs, Joh. Berenberg, Gossler & Ço.,
Hamburg.

Messrs. Granet Brown & Co.
Genoa.

The Brazilian : RftMBw. [April 23rd, 1901.

B RASILIANISGHE BANK FUR
DEÜTSGHLAND

Established in Hamburg on i6th December,
1887 by the «Direction der Disconto Gesell-
$ohaft» in Berlin and the «Norddeutsche Bank
in Hamburg-», Hamburg.

Capital  10.000.000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO.

(Caixa iCH)

Branch-offlces in São Paulo and Santos.

{Caixa 520) (Caixa iS5J

D raios on :

Gbrmany,

England. ..,

Franch.

'Direction der Disconto^
Gesellschaft, Berlin]

iNorddeutschc Bank inf and cor-
Hamburg , Hamburg írespondents.rM. A. von Rothschild]
Sohne, Frankfurt a M. /

/N. M. RothschUd & Sons, London.
I Direction dor Disconto Gesellschaft,
1 London,

.^Manchcstèr and Liverpool District
I Banking Company,Limited,London.
f Union Bank of London.Limitod, London.
VWm. Brandt'sSons & Co., London.
'Credit Lyonnais, Paris, and branches
Heino & Co., Paiis.

(Comptoir National d'Escoropte de
| Paris, Paris.
Lazard Fréres & Co., Paris.

,De Neuflize & Co., Paris.

P->»TTtr*T IBanco Lisbon & Açores and corres-roRTUGAL | pondents,

and any other countriés.
Opons accounts current.
Pays Interest on deposits for a certain timo.
Executes orders for purchases and sales of stocks

shares, etc,, and transacts every description of banking
business.

Theil-Gutschow.

#'¦ Di»cctors,

MODOR WILLE & Go.
WILLE, SCHIILINSKT & C.

-4L1 í^1VI> 43

El mm Gamara
^•(Sssasasafi-

IMPORTERS AND EXPORTERS
-C^íj-^3-

Cable address:
WILLE — RIO

P.O. BOX. 1.781

BANQUE 
FRANÇAISE DU

BRÉSIL
Established in Paris on the 23rd. October 1896 by the

Comptoir National d'Escompto de Pans, and the
Socièté Générale pour favoriser Io déi doppement

du Commerce et de 1'Industrio en France

authorized by

DecreeNo. Í432 of 2nd January ,i897

CAPiTAL: Fo». 10,000,000 (Ten milllon Franc»)

HKAD OFPICE:

9 RUE LAFFITTE, Paris

Branch Office in Rio de Janeiro:
78, Rua da Quitandi

P. O- B. 58

vS Branches at S. Paulo and Santos

Draxcs on:
Head Office.
Comptoir National d'Escompte de

u.n,, ..,,-, v...¦..„„! Paris, and agencies.
V ARIS AND r RANCB(C ..: . ',-, . • °i 11 Societe Generale pour favoriser le

dévéloppément du Commerce et de
1'Industrie en France,andagencies

lUnion Bank of London, Limited.
London.,.. cLondon Joint Stock Bank, Limited.

(Parr's Bank, Limited.

1 Direction der DiscontoGesellschâft.
^Deutsche Bank, Berlin and branches.

Girmany I Dresdner Bank,Drcsdenand branches
jlNorddeutscheBank, Hamburg.
I Correspondents in ali chief-cities.

IJ. M. Fernandes Guimarães & Co.
Portugal /Porto and their Correspondem»),

(Banco Commerciai de Lisboa, Lisbon

Italy ............ Credito Italiano.

AND any other ccuntry

Opens aceounts-eurrent.
Pays interest fer a certain time; executes orders

for purchases and sales of stocks, shares etc, and
transacts every description of banking business.

Leon Housset.
Inspecteuir General

T HE LONDON AND RIVER PLATE
BANK, Limited.

LONDON: Princes Street, E. C.

PARIS: 16, Rue Halévy

Rio de Janeiro:

No. 20, Rua da Alfândega.

Authorized by Decree No. 591 of i"lth October, i89í

Subscribed capital  £ 1,500,00C
Realized do  ,, 900,000
Reserve fund  ,, 1,000,000

BRANCHES:
Paris, 16, rue Halévy, Pernambuco,

Pará, Buenos airks, Montevidéo, Rosário,
Mendoza and Paysandú'

DRA WS ON : —

London andCounty Banking Co., L'd.— LONDON.
Banque de Paris et des Pays Bas.— PARIS.
Banco de Portugal and agencies.—PORTUGAL.
And on ali the cities of Europe.

Also on:
Farmers'Loan & Trust Co.—NEW YORK.
First National Bank of Chicago.—CHICAGO.

THE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST

London, E. G.

Capital  £ 1,000,000
Idem paid up  ,, 500,000
Reserve fund  „ 340,000

Office in Rio de Janeiro:

31, Rua Io de Março

Branches at:

J. PAULO, SANTOS, BAHIA, PARÁ, MONTEVIDâ

BUENOS AIRES AND ROSÁRIO.

Agencies at Pernambuco, Ceará, Maranhão and
Rio Grande do Sul.

Draws on its Head Office in London:

The London Joint Stock Bank, Limited,
London,

Messrs. Heine& Co.,
Paris.

Messrs. J. Berenberg Gossler & Co.,
and correspondents in Germany,

Hamburo.
Messrs. Roesti & Co.,

and correspondents in Italy

The Banh óf New York, N. B. A,
New York.

Receives deposits at notice or for fixed pcc.cds and
trans?cfs every description of Banking busines».
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BANCO 
DA REPUBLICA

DO BRAZIL,

Realized Capital . . Rs. 103.616:400$000
N. B. This capital to be

reduced to Rs. 100.000:000^ in accordance with

Government's Decree of 8th May 1897.

Reme Fãitá . . .
Proflts in Suspeuse . .

on 3ist December 1899.

RS. 17.480:078$736
RS. 11.157:639$835

PACIFIC 
STEAM

NAVIGATION COMPANY.

ROYAL MAIL STEAMERS.

DEPARTURES FOR LIVERPOOL.

OrissA. .  April 25th.
Oropesa  May 8th.
Oravia " aist.

ROYAL MAIL
STEAM PACKET COMPANY.

Under contracts with the British and Bra-
I zilian Govemments for carrying the mails.

7ABLE OF DEPARTURES.

OFFICE IN RIO DE JANEIRO

9, rna da Alfândega
•

-Agencias at Pará, Maranhão, Coará, Pernambuco
Bahia, Victoria, Santos, Sao Paulo, Desterro
Rio Grande do Sul, Porto Alegro & Pelotas.

Traws on:

Messrs. N. M. Rothschild & Sons.
London & County Banking Co Ld.
Messrs. Baring Brothers & Co Ld.

LONDON.

Messrs. Hottinguer & Co.
Comptoir National d'Escompte de Paris.

PARIS.

Commerz und Diskonto &c Bank in Hamburg

HAMBURG.

Banco do Portugal.
LISBON.

Opens accounts current:

Pays Intorcst on Deposits for fixed periods.
Executes orders for purchases and sales of stocks,

shares etc, and transacts ovory descriptlon
of banking business.

These popular stoamors aro fitted with the electric
ight and ali modorn couvonioncos. Cuisine of highest
order.

For freights apply to F. D. Machado.

No. 4, Rua S. Podro ;

and for passagesand othor information to

Wilson, Sons & Co, Ltd. Agents.
No. 2, Rua S. Pedro.

w ILSON SONS & CO.
(LIMITED)

2, RUA DE S. PEDRO,
RIO DE JANEIRO

AGENTS OF THE

Pacific Steam Navigation Company
Shaw, Savill 6^ Albion Co., Ld.

The New Zealand Shipping Co., Ld.
The Howdcn Line of Steamers.

SOCIÉTÊ GENERALE
DB

Transporte Marítimos á vapeur do Marsolllo

UKPARTUKES OF STKAMBRS

Aqnitaine  6th May
Provence  17th

for

'Marseilles, Barcelona, Genoa, and Naples.

Throngh fares to Paris lst elass f. g«ld 67S
d« it !id f. 401
do do trd f. 119

Throngh faros to Paris return lst elass . . f. 1.109
4o do 2nd f- •**
do do Srd f. M4

larseillM, fieaea, laples, Srd ela». . . . f. 160
Barcelona Ird elass • • '• W6

AOBNts-OREY, A3ITUHÍES A C

RIO DE JANEIRO. 10 Rua Qeneral Câmara, Io andar
S. PAULO. 15 RUA DO COMMERCIO

SANTOS. 65 RUA 15 DE NOVEMBRO

Date Steamer Dostination

igor
April 29 Thames Montevideo & Buenos Ayres
May 1 Nile Bahia, Pernambuco, Licbon, Vigo

& Southampton." 13 Dtinulic Montividéo & Buenos Ayres" 15 Thames Bahia, Pernambuco, Lisbon, Vigo,
& Southampton.

This Company will have stcimors from and to
England three timos a month.

Insurance on frcight shippod on. these steamers can
bo taken out at tho Agoncy.

For froight, passages, and othor information apply
No. 2, Rua General Câmara, Ist floor.

G. J. Cazaly.
Supor intondent.

NORDDEÜTSGHER 
LLOYD,

BREMEN.

Repairs to Ships and Machinery
Having large workshops aud efficient plant, are in a

osltion to undortako repairs oi ali descriptions to ships
nd machinery.

Ooal.— Wilson, Sons & Co., Limitod, havo depôts at
St. Vincent, (Capo Vordc). Montevideo, La Plata and
at the chief BraziVports ; and, among others, supply
coal under contract, at Rio, to:

Tho Brazilian Government ;
His Britannic Majosty's Governmont ;

The Transatlantic Steamship Companies ;
Tho Now Zoaland Shipping Companies ; &c.»

THE 
BRAZILIAN COAL

COMPANY, LIMITED.

Repre sent atives of

GORY BROTHERS & CO., L'D.
of Cariiff anfl London.

Colliery Proprietors.

Capital . . . 80,000,000 Marks.

NEXT DEPARTURES

Date Steamer Destination

1901

April26 Trier Bahia, Lisbon, Antwerp and Bremen.

May. 10 Stolberg Bahia, Antwerp, Rotterdam and Bre-
men.

" 24 Mainz Bahia, Antwerp and Bremen.

Coal.— Large stocks of tho best Cardiff steam Coal
always kopt in Rio depôt on Conceição Island.

Tufl BoatS always ready for service.
Cargo Llghters.— ditto.
Ballast supplied to ships.
Ettabllshmenta : Wilson, Sons, & Co., Limited, London,' CardiCF, St. Vincont, (Cape Verde), Rio Bahia,
Pernambuco, Santos, S. Paulo, Montevideo, Buenos

Aires, La Plata, Rosário & Las Palmas.

Coal Depôts in ali tho principal ports of the world.
A censtant and fresh supply of Cory's Merthyr

Stoam coal always in Stock.
Prompt delivery at roasonabloprices.

Tugboats always ready for service.

Engineering Works.
Repairs to Ships, Launchcs, Machinery, Lightor»,

otc, offoeted with the utmost possible dispatch.

OFFICES:

Idfficio da Bolsa, Saiais 25 and TI.
Entrance: Rua Gen. Câmara.

Depôt: ILHA DOS FERREIROS.
p, O. Box 774.

Passengers & Cargo accepted

Patsettger rata ist-cl. grd<l.
Rio—Antwerp, Rotterdam, Bromen 400 Marks £9
"—Lisbon  330Marks Rs. 140^

For further information apply to

HERM, STOLTZ & GO., Agents.

Rua da Alfândega, No. 63 Rio de Janeiro

LA VELOCE
NAVIGAZIONE ITALIANA

DEPARTURES FOR GÊNOVA

Cittá di Gênova  tóth May

For freights and other information apply to Luiz
Campos.

81, Rua Primeiro de Março, 81

Jtopss

VISCONDE DE OURO PRETO

HR. AFFONSO CELSO

0| RODRIGUES HORTA

m BARBOSA DA SILVA

15, Sua do Bosarlo.

Rlt DE JANEIRO
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LIVERPOOL BRAZIL AND RIVER
PLATE STÉAMERS

LAMPORT & HOLT LINE
H

PASSENGER SERVICE FOR NEW YORK
Coleridgc.. i7th May
Buffon i«t June
Wordsworth X71I1 "

The steamer

« IIEVELIUS 95

lllumlriáted with olootrlc Ughl

is intended to sail on 2n,d May for

BAHIA, PERNAMBUCO & NEW YORK

Taking ist & 3rd cl.\ss passensers for above ports
and also fur

BARBADOS

Surgeon and Stewardess carried

lhe voyage is much qtiieker than by way of Engf-
land and without the inconvenience of transfer.

"Weekly cargo stéamers for NEW YORK

For freight apply to the üroker

AVni. I\. McXiven,
60, Rua l.o de Março

For passages and further information apply to the

Agents : NORTON, MEGAW & Co. Ld.

58, RUA PRIMEIRO DE MARÇO

AMBÜRS-SÜDÀMERIKÀNISCHE
DàMPFSCHIFFÀHRTS-GESELLSCHàFT

The German Steamer

*« 'rUGUUAN "

Capt. Háassen

Expected to arrive from Santos on the and April

will leave on Saturday 4th id at 2 pm. for

Bahia, Lisbon & Hamburg

AU stéamers of this Company ara illuminatod with

electric light and have splendid accommodation for ist.

and srd. class passengers.

Free conveyance on board supplied for passengers
and luggagò.

The Company issuo ist. class tickets to Paris, via
Cherbourg at £ 26.15.

For frcight apply to tho Brokcr.

"Wm. R,. Mc. Nivon,

60, Rua i° de Março

For passages and further information apply
to tbe agents.

|EJ. Jolinston .Sc _,<Do.,

Rua un S. Phdko 62

JiHJwaittÉ

LONDON AND LANCASHIRE
FIRE INSURANCE GO.

Capital (fully subscribed)  ji 2,127,500
Resorvc fund 676,355

Agents: E D WAR D ASHWORTH &* Co.

No. 50, Rua 10 do Março. Ria de Janeiro»
No. 21 A. Rua da Quitanda. 5". Paulo.

THE 
MANGHESTER
FIRE ASSURANGE Co.

Fire Insurance Capital  2.000.000'
Reserve  «54 • 2o£

aeneral Agent, H. DAVID DE SANSON.

18. ALFÂNDEGA 18.
RIO DE JANEIRO

THOMAS J. L1PTON
LIPTON'S Teas,

LIPTON'S Hams,
L,IPTON'S Jams,

LIPTON'S Pickles,
LIPTON'S Groceries..

115, Rua da Quitanda.

ALTO DA BOA VISTA
TIÍTXJO-A.

This Hotel is situatcd about 1,500 feet above the Sea. It has
excellent accomodation for families and Travcllers. The Alto da
Boa Vista is the most agreeablé and picturesque in the suburbs ot
Rio, while the Floresta, Bambus, Vista Chineza, & many other
splendid views are ali within walking distance.

Hot Cold ancl Douche Baths. Shady walk planted especially
for Picnic parties. TERMS MODERATE.

Trams leave Largo de S. Francisco in connection with the Ele-
ctric Bond to Hotel as follows.

6.29 a m 8.1, 9.33, 11.5, 12.37 pm. 2.9, 3.41. Exp. 4-4,4.20.
5.13,6.45,8.17.

SANDERSON'S
"VVhiskies

" Mountain Dew"" Qlenleith "
" Liqueur""Club Blend"

IF YOU WANT
BRITISH GOODS

or aro willing Io act as agent for

LEADINO BRITISH FIRMS
Write to the Editor of

« COMMERCIAL II%íTELLIGE]\CE >*

168 FLEET ST. LONDON.

Who will inseri your enquiry without charge if you will send

references with it.

N. B. A free speciinen copy will Ite sont on receipt of a posteard.

and

"Second to None"
are the best and purest

Spirits to be obtained in BRAZIL.

COMPANHIA KACIOHÀIi

DE

NAVEGAÇÃO COSTEIRA
Weekly Passenger service between Rio de Janeiro and Porto

Alegre, calling at Paranaguá, Florianópolis, Rio Grande and Pelotas

The steamer

will sail for Paranaguá, Florianópolis, Rio Grande, Pelotas
and Porto Alegre

Saturday, 27Q1 April.
Freight and parcels received through the Trapiche SlLVlNO

until day previous to sailing.
Valuables at the office, on the day of sailing, till 2 p. m.

No parcels of any description will bc received ai (he Company's offiees,
Fir passages and infoímation apply to the office of

RUA DO HOSPÍCIO, 9,

Rio m Janeiro — IMPRENSA NACIONAL
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pRINCE LINE Belmarço & Co. Agents.

Rua do General Câmara, 9ô
Post Office Box, z8i.

SantOS.go— Telegraphic Address, Prineeline.

IS.

FRANCISCO MÜLLER & Co.
DRY GOODS IIYIPQRTERS

:FtTJ\A. r>o ROSABTO,
P. O. Box No. 126.

«3^.0 r»^.xjZio

IS

AGENTS FOR THE

Magdeburg Fire Insurance Co.

X3I. 3QE:XXjilE3XT3E1.3Xr. ÍSOOTT
MININQ ENGINUER

Reports on Mining Properties and Ànâlyses
31 EVu.a TlxoopHllo Otüoni

Telegraphic address " MINING'¦'¦'— P. 0. Box 6.'!l

rví%\t p$mh\\ mmm
NOTICE TO SUBSCRIBERS

\

Offices : RUA DA. QUITANDA N, 6>
( 2nd iloor )

PO, Box. 472, Rio —Telegraphic Address — " REVIEW"
ALI. COMMUNICATIONS TO BE ADDRESSED TO TÜE EDITOR

Mr. J. X». WILRM.VX

AGENTS
for sale of the

" Brazilian Review

Rio do Jpniro. Orashley & C. Rua do Ouvidor 36.
11 ., ,, Laemmert & C. Rua do Ouvidor 66.

London, G. Strecí & C. 30 Corhhill.
New York. S. Bernstein, Só West Broadway.
Srw Paulo. A. R. Dunlop, à Co. Rua da Quitanda íj.

TKRMS OF SITBSCRIPTION, POST FREE.

For Brazil 60í|í00O. Abroad £ 2 Per Annum, Paid in Advance

ft"ail Flxtures for the next 4 weaks

da.tr
op namk company düstinatiom

SAILING

FOR EUROPE & THB STATES

Aprii. 23 Oris/w 1 P. S. N. Co. Liverpool
24 Ç/iili Messageries Maritimcs B rdeaüx

.May 1 Ni Royal Mail Southampton
2 1 Iv.ví ius Lamport & Holt Xew York.
8 Brasil Messageries Maritiníes Bordeáux
8 C.rójiiza P. S; N. C. Liverpool

17 Co/sridge Lamport & Holt New York
22 Al'áiúiqiíe Messageries .Marilimes Bordeáux
2: Oravia l\ S. N. C. Liverpool
15 Thames Royal Mai) Southampton
ab Danube do do

rOR THH RIVER PL^TH AND PACIFIC

April 25 Oréllana I P. S. N. C. Pacific ports
20 Tham I Royal Mnil River Plate

LATEST QUOTATIONS

Rio de Janeiro 90 d/s opening Bank Rate,
April 23  12 i/2 d.

No. 7 Now York type oi coffee. April
22 per 10 kilos  4/457

No. 7 New Ycrk type of cclíee April
20 Spot New York, por lb 6 l/S c.

No. 7 New York type of coflee May. .
options New York, jier lb  5.0D

1879 4 1/2 per cent. Sterling bonds April
22 London  74 °/0

1889 4 per cent Sterling bonds April
2; London  68

1895 5 per cent Sterling bonds April 22
Lon lon  80

Funding April 22 Lonion  93 i/2 °/0
W. Minas. ÍVy bonds. April 22 London . . 78 %

3Jote»
Brazilian Credit. In January 1900 when Fundiiígs were

down to 79 and again on the 27U1 March. when they had already
risen to 87, we wrote as follows: —

« We regard " fundings" as an excellent investment and certainto givea good return to buyers at present quotations. Not only dotiey enjoy ;> p. c. interest but in our opinion are as well secured as anybond in the market. They have lhe special guarantee of the Customs'revenue ot tlie whole Union, and even supposing that circumstancesleaci to another suspension of payments on other issues, it 13 certaintuat nothing but a National eataclysm would prevent tlie interestbeing regularly paid on "fundings". So lon- as interest continuesto be paiclon the foreign debt in "fundings*' large qúantitièà will,naturally, continue to Io periodicaUy thrown on the London marketanel fcend to keep prices from rising very much, But when the issuecomes to an end in 1901 and specie payments are renewèd, as theyare liumanly speaking sure to be, we expect to see " fundings " soarlar over 9.'), and only wish we were mi llionaires to invést a"few òddmillions in such a tempting venture».

« Brazilian securities have again taken a big fump up, as canbe s.een by our comparative quotations ia another cólumn, 1879 4 p.cents, and 1895. íives having risen 2 points, and 1883 4 1/2.p. cents,1SS9 4 per cents and fundings one point each. Western Minas bondsrose 3 points. Fundings, which we pointed out to our readers as acertain deal when they stood at 79. are now at 87. We expect tosoe them at 95 before July 1901».
Today Fundings have abready touched 95 and other Brazilian

bonds are qouted in proportion. At the same time our far-secing
eontemporary the Rio Netos was prophecying that Brazil could not
and would not rencw specie payments. Which of the two,
ourselves or our eontemporary, is the true prophet we leave to our
readers lo decide for themselves.

Commercial Statistics. The aceumey at which this depart-
ment ai ms is indicated by the insigníficaht differenccs between the
provisional and reyised figures for quaníities and values ofJmports
in January and Febuiary which are as follows : —

Ouantities

Provisional  149.3S7.G09 -51°

Revised  149,337,3c;c -Iii
1 ¦ JJ 1000

Error 0.0002 344 JÍH.~~ 
1000

Vai «9
Provisional 13.5 8a: 793^600
Revised  i3.58ô:7ó8$coò

Error 0.00019 °/0 2í$ooo

Tlie Lloyd Brazileiro. The Court of Appeal on the 15Ü1
inst. decided the appc.il of tlie mortgage creditors of this company
and ordered that funds should be set aside sufficient for their
payment. to the sum of 7,000 contos. The shareholders of the
Lloyd, on their side, petitioned to be considered as preferential
creditors on the ground that the company had been incorporated
with another without their consent and that the shareholders were
net obliged to accept it. The advocatc of the debenture holders,
however, pleaded that the old company was loaded with mortgage
and other debts and that the shareholders and not their creditors
must be held responsible for the state of the comp;my's affairs.

Dr. Manoel Victorino in O Paiz is writing a vivid descrip-
tion of his experiences in Buenos Aires, with which he has been
duly impressed asis everyone who goes from dear, dirty Rio to
the Capital ofthe rastaqouéres. No doubt a good deal might be
done here to improve things municipal, but if^we must make a
choice between comfort and honesty, avenidas and solvency, in
spite ofappearances, give us the latter! Jf Portehos can point
wilh pride to their Avenida de M_,io and wooden pavements, have
not we our Funding Loan, and Specie payments, the proudest
monument ever reared to their own honour by a poor but hunest
community ?

We don't say that avenues and wooden pavements are absc-
lutely incompatible with honesty, but merely that, if there must
be a choice, the latter are to be preferred. In Buenos Aires they
pre^erred to reduce the interest on their foreign debt.

Dr. Manoel Victorino is a man ofscience, of taste and energy.
He has had enough experience of polities to know how unreliable
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a reed they are to lcan on, and would make a first rate admi-

nistrator. Why not make him Prefeito with dictatorial powers to

disregard direitos adquiridos and discharge half of the useless

empiovees with Whom the city's estimates are burdened?

Until'this is done, there can be no hopc of improvement.

It is useless to tliink of more taxes ; we are taxed too highly

already and as exchange rises taxes must be reduced. So, unless

a clean swèep is made somehow, we shall en have to grub along

as we are, the dirtièst, worst paved and stinkingest city of any,

outside Brazil, For real smellers we recommend the northern States,

and particularly inland towns like San Feliz or Cachoeira, where

the stihk of tobacco in ali its forms joins with that of unwashed

whity-black humanity sweating under a troprical sun to produce an

atmósphere that few Europeans can stand for long. Catiuga, the

well known Africán bouquet, is notbing to it ! It sticks to every

tldng, even to memory. Indced, you may break, you may shatter

the vaso if you will, but tlie stink of niggcr-cum-tobacco will stick

to it stilJ !

Bahia. The message of the Presidem of the State, Dr. Seve-

riho Vieira, states that on 28Ü1 May last when he took over the

Government, the State's debt stood as follows :

Cousoliilatod

Foreign debt
Internai

Floatiug Debt

To Gas Cornpy
» Nat'l Tréasury

Tréasury Bills
Acc't Currcnt Banco da Bahia.
Sundry Crediteis. . f • . • o

6.078:543$
7.147:1°°$

355:520$
20:000$

.700:000$

410:000$
.o63:523$

13.225:643$

Dcposits.

5.549:043$

3.529:i35$

22.3o3:82i$

Against this, the whole of tbe cash in the Tréasury was

Rs. 86:487$. Consequently, the new Government was obliged to

make immcdiatc use of credit and borrowed 2.385:493$ from

différent banks as follows:

Bank of Bahia. . . .
Banco Commcrcial. .
London & Brazilian.
British of S. America.
Sundry

8i2:Soo$
200:000$
3oo:ooo$
200:000$
872:693$

2.385:493$

Of these, tbe loan of the London and Brazilian was wholly repaid

and out of the balance 337:000$ was paid in interest and amor-

tisation oi Tréasury bills, which are now reduced to 2.500:000$,

whilst the cosi oi their service has been reduced from i3 %, i. e. 7 %

int and 3 % animal " commission" and 3 7 amortisation, to 9%
interest without còmmission. During 1900 ordinary revenue amo-

untcd to Rs. 12.214:856 and Èxpenditure to 12.291:911$. Extraor-

dinary Revenue was 3.337:952$ and Kxtraordinary Èxpenditure

3.246:062$.

¦Riibber in Oiher Lands. Experimcnts in the cultivation of

the ficus elástica at Katha, in Uppcr Burmah, have not been

very succcssful, only 82 out of 370 seedlings planted survived at

the end of lhe past year.
It is stafed that the rubber trade in the Lagos district has

almost reached a position of complete standstill. This anxiety

is well founded and there are some substantial reasons for believing

that other causes than the failure of lhe rubber trees are operating

to obstruetand kill lhe tiade.

The Courso of Prices in Great Britain. Sauerbrcecks tables

for 1899 show that, for lhe six différent groups into which food pro-

duets, coffee and Ica, minerais and textiles are grouped, there has

been'a fali since the decennium 1867-1877 from the initial index

number 100 to 87 in 1878, 70 in 1888 and 68 in 1899.

There has been a decline in every group excepting minerais

which, after falling as low as 62 in 1895, reacted to 92 in 1899.

The other classes show the following movement.

1867/77
30O
IOO

IOO
IOO
IOO

IOO
100
100
IOO

1878

95
101

90
96
74
7S
88
81
87

86.4
108

1888
67
82
65
72
78
64.
67
69
70

/0.4
96

— 96 3/l6 IOI

1899
60
79
53
65
92
5S
65
70
68

45.1
n3
107

Vegetable Food (Corn etc)
Animal food (Meat etc)
Sugar, coffee & tea
Total Food
Minerais. . . . 
Textiles
Sundry materiais
Total materiais •
Grand Total
Silver IO°
Wheat Harvest I0°
Price Consols

Four out of tlie 45 articles included in this table then showed

records of lowest prices ; viz, Brazil coffee, flax, coarse wool, and

the average import price of tea. The index number was r3 %

higher at the end of 1899 than of 1898 and only 2 % lower than at

the end of 1889.

The Thin End of the Protectionist Wedge. The Britisli

Parliament has approved an export duty of is per ton on coal and

an import duty on foreign sugars varying according to degree.

The measure, ostcnsibly fiscal to provide money for the Bôer

war, is in rcality protection of the grossest kind, that sooner or

lalei must, unless corrected, involve the abandonment of the prin-
ciplcs of free trade that have made England great and prosperous,
and the Empire free and united. The existence of the British Em-

pire on any other lines is almost incomprehensible. Except on

terms of absolute equality and liberty the preservation of harmony

between the heterogeneous and sometimes conflicting units that go
to make up the Empire seems impracticable.

That harmony free trade, admitting no difference between fo-

reigner and alien, but assuring liberty, equality and justice for ali,

secured.
Now Englishmen are to give up ali that ; to jealously distin-

guish between man and man and sell and buy only where official

tutòrship dictates. No longer will they purchase in the cheapest

markets but in the most-favoured and before long they will cease

to sell in the dearest, because trade is mutual and where there

is no buying there can be little to sell. Leaving generalisations ;

aside, the difficultics that beset the path that the British Government

is chosing are already apparent Already concessions have been

made in favour oi coal previously contracted ; why not for sugar also ?

To further accentuate the really protectionist character of the

measure, saecharine is to be subject to an import tax of is. Sd per
ounce and coal exported to tbe Colonies is to be exempt from duties

or subject to a lower tax.
The pretence of Revenue requirements and of limitation of the

output of coal have disappeared and the truth stands forth, naked

and hideous, that the scheme is in reality nothing better than

protection purê and sim pie !
As saecharine had to be prohibited to serve sugar, and revenue

sacrificed to please the colonies, so later on some compensation

must be invented for other interests that suffer by the change ;
confectioners must be assisted, or lose their foreign trade., and

the Colonies be forced to imposc similar taxes to our own. Otherwise,

what would prevent a cargo of coal being re-exported without

paying duty from Hong Kong to China, from Canada to the States,

from Malta to France or Italy ? Once we commence to protect
colonial sugars why should we not do ditto for wheat or tea ? One

is as fair as the other. When we have advanced so far in our rake's

progress it will not becoine us to consider whether American Iron

could not be also alvantageously taxed and sliut out from our

markets, and, after it is ali done, sit down and count the cost ?

It is not by such means that commercial or political su-

premacy can be maintained. Such are, after ali, but arguments of

those who confess themselves worsted in the struggle.

It others strive for unfair advantages, is that any reason we

should imitate them ? If, to gain a foreign trade, Americans are

ready to half ruin themselves and lay the foundations of a social

upheaval such as the worid lias never seen to, sweep away their

boasted superiority at a blow, shall we follow their bad example ?
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If Germans and French complicate their social problems by class
legislation, that makes revolution but surer and fiercer in the end,
are we to stultify our past, go back on our own principies, and
return to the errors of a half forgotten age ? There are no advan-
tages in protection that cannot be secured by free trade. lf others
undersell us in our own markets, it is to the advantage of our own
consumers and should but stir us up to increased cffort. To rely on
protective duties for suecess in the great industrial struggle that is
on us must be fatal to commercial supremacy, let us trust it will not
be fatal also to the principies on which the Empire has become
great and glorious, Liberty, Equality and Justice !

As far as we in Brazil are concerned, the tax on sugar will
work two ways. As our sugars are of low polarisation they will be
admitted at the minimum rates and will be thus cnabled to com-
pete more easily with highly taxed bect and high ei" grades. On
the other hand, the protection given to colonial sugars will place
our product at a disadvantage; but whether the advantages or
disadvantagesare greater we have not sufficient data to determine.
As regards coal it is a matter of congratulation that the tax is so
moderate, as we understand $s. per ton was mooted. In any case,
#s this trade is a virtual monopoly of Great Britain, there can be no
doubt that until cheaper supplies can be obtained elsewhere the
tax will be paid entirely by foreign consumers. Brazilian consump-
tion is about 800,000 tons per annum, so that at is. per ton our
annual csntribution 10 the British Exchequer will be about
£40,000.

It is a nice point for consideration how c. i. f. contracts
might be affected by this new departure. Would the tax be
payable by seller or by buyer ? When cost, insurance and freight
are alone particularised as elements of the contract would the seller
become liable for a completely new charge such as duties, regardin g
which no stipulation whatever had been made ?

Books Received and Notices Observações sobre o Valor
Angular de uma Divisão de Nivcl by First Lieutenant Antônio
Alves Ferreira da Silva, a useful little treatise that shows how to
estimate the angular values of the dislocation of the bubbles of as-
tronomical instruments in common use. The system adopted is
Comstock!s with a modification introduced by the astronomer Dr.
Moritze.

Histoire d'une Republique Efthcmere, by Henrique Morei,
accompanied by a study ofthe physical and economical conditions of
the State of Pará. This is a recompilation of articles previously
published in French in ÜEtoile d?t Sud.

QUEEN VICTORIA MEMORIAL FUND
D0NATI0NS RECEIVED UP TO SATURDAY APRIL 20th

Pkr Mr. J. W. B. Puuchas
J. A. Shalders aogooo
H. E. Hime lojjjooo
M. F. Cruerin 2558000

55$°°°

Per Ma. R. A. W. Slo.vx

R. A. W. Sloah ioo^ooo
H. K Scitt  ioogooo
Jos C. Walker 25^000
J. H. Hòdgkiss 20J&000
James Kidd 20^000
Chás Rainsford 20^000
Wm. II. Duiican 20^000
C. Henderson 25^000

330^000

Pkr Rkv J. Darcy

Revd J. Darcy SojÇooo
Mr. Armstrong 22^000
Miss Young io$ooo
Miss Swithenbank £ 10 a ia 3/8 193^940

375$94o
Total 660^940
Do to April ióth. . . 14:957^500

Sterling £ 1.0.0 20^000

Total Received to date  15:6381(5440

The following amounts already acknowledged were received
perMr.J. W. B. Purchas, making the total collected by him
2.431:000 viz.25$ H.Delafield ; 50$ Louis Grey; 50$ C.Wigg.

II l.l ¦¦ , .1. ¦,...,, ."j .11 ¦-  ¦¦,!..

êtmtú piü«
The Message of the President of S. Paulo, which we shall

give in extenso next wccts, is the most convincing proof how
thoroughly the old order has passed away and given place to the
new. But two years ago the State of S. Paulo, plunged in embar-
rassments, and unàble to make ends meet, was obliged to contract a
foreign loan on far from advantagcous terms to pay off its floating
debt and get its affairs into order. The causes of so deplorablc a
position were dual, the fali of coffee and of exchange. The first
depreciatcd Revenue, which is derived almost entirely from ad
valorem, taxation of coffee exports, and the second so enhanced the
cost of materiais for the construetion of the comprehcnsive santtary
works undertaken by the State as to upset ali calculations and,
together, make deficits incvitablc.

The proof that loans were regarded in S. Paulo not as a
customary recourse to supplcment insufíiçient revenue but as an
extraordinary means of rcmedying an uhexpected situation is shown
by the facts. In spite ofthe ease that the loan. brought to the State
treasury, there was no subsequent revival of extravagance but, on
the contrary, cconomy so severc that less than two years after, in
face of failing prices and financial and economical difficultics,
the governor can now point with pride to the balance of 4,458,791$
left over after settlement of ali current expenses with the resources
of ordinary revenue alone, which, supplemented by the balance
brought forward from 1899 and other items of an ultra revenue
character, is raised to the large sum of 16,858,5.36$ or, at present
exchange, over £ 800,000 !

Nor has any brànch of the service suffered or been neglected.
Attendance at State schools has increased and the nurnber of the
schools themselves. Particular attention has been given to agri-
cultural Ínterests, a department having been organised for this
purpose that has already done valuable service. The cultivation o£
Rubber, Cotton, Tobacco and Cane has been encouraged, and
the foundations of more varied cultivation securely laid, New
contracts for introduction of immigrants have been undertaken,
and new charters granted to mortgage banks, whilst sani-
tary works have been actively pushed ahead in the Capital and
other cities. At S. Paulo, Campinas, and twenty other towns ex-
cellent water works have been construeted that ensure an ample
supply of good water, whilst at S. Paulo, Campinas, Araraquara,
Jahu, Ribeirão Preto and Piracicaba sewagc works have been
construeted and yellow fever, formerly epidemic, has entirely
disappeared from amongst them, whilst similar works are either
in actual construetion, or about to be undertaken, in twenty other
towns. Money spent in this way is well spent and, however momén-
tarily burdensome, will in tlie long run bring its own return in the
increased health and increased wealth of the population.

The State of S. Paulo is the most progressive and most
flourishing of the Union, not only because its wonderíul fertility
gives it an immense advantage over most competitors, but-because
it has enjoyed for very many years far-seeing and honest-admi-
nistrations that have placed the State in the vangüard of the intel-
lectual and material movement of the Union.

A Latin-American Exhibition at Earl's Court. South
America has been credited for a century with making an exhibition
of itself, but now that other people are going to the tíbüble of
making a show of us ali to ourselves, it is evident that we must
have outgrown our salad days and become quite considerable pump-
kins ! What they are going to show to attract such a crowd as
usually attends Earl's Court we are puzzled to imagine. With the
exception of Gaúchos and Botacudos there is precious little
original or intéresting enough to pay 6d to see, unless, indeed, it
were a South American Revolution with Admirai Custodio de
Mello bombarding Rio de Janeiro and Ruy Barbosa demanding
habeas-corpus as the great attraction.

Quite an effective scene might be made out of that, with Ame-
rican and German ships steaming proudly up to the qu >ys under
escort of their respective warships, whilst the Britishers lay out in
the ofiing playing " Rule Brittania ", and H. B. M. Representative
kept on saying it wasn't his business, and the Commanding Officer
of the squadron swore it was not his either !

It is, of course, perfectly understood now at Rio that the busi-

ness of British captains is to "polish up their handles" as beauti-
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fully as possible, blow about the service, and let Trade and Comrher-
ce look after themselvès. Ali this migíit be put into the Exhibition
with tlie explosion on the Ilha do Governador and a rcally interes-
ting show made of it. To lcnd it reality they might get a few real
conspirators and have them shot or tumbled down precipices
and deport a few obnoxious newspaper editors to Buenos Aires.
That would be thrilling ! But, outsidc of revolutions, life would be
terribly monotonous except for exchange or gold, the delightful
uncertainty of which gives charm. to existence and makes life like
a perpetuai gnmble and well worth living even here. Otherwise
we don't believe the promoters would find many people to stare
at mere piles of wool, coffee or rubber, or to take more than a
lukewarm interest in wheat.

The Botacudos are hideous enough, heayen knows, and might
attract for a hight or so with an exhibition of their differènt ways
of dressing babies or even good looking maidens for the feast ; but
then there is thedifficuJty with the raw material. Well we remember
when surveying on the banks of the Doce years ago, the admiring
and appreciafive glances east at our even then plump person.
To day, when years of unrequücd toil in the service of on
ungrateful public have left us no time for exercise and converted
a pleasant plumpness into inconvenient fu, there is no money
that would tempt us to revisit our Botncudo friends again, having
no desire to figure at their board as "long pig" .

One thing should not be forgotten the Meirelles panorama of
lhe entry of the flotilha legal into the bay of Rio: that is worth
going to see any where. And if the managers could secure a
faesimile of our palatial City club and reproduce its luxurious
luncheons and some of the habitues to give the bar a local colour-
ing, suecess would bc secure 1

The " Conspiracy". The Government does not appear to
have been very fortunate in the management of the conspiracy
business. First of ali, Admirai Mello is let off by the council of
investigation and, now, it turns out that Borlido was a naturalized
Brazilian, that the Government had no right to treat him as a for-
cigner and will have to bring him back again and, probably.,
indemnify him for his enforced fatseio.

The Drought at Rio Grande do Sul continues as bad as
ever. In tlie Cachoeira and Santa Maria districts people have
had to abandon their houses for want of water and camp on the
rivers' banks, whilst the crops are completely lost and many cattle
have died. It seems a pity that the rain cannot be a little better
distvibuted. Here we get too much and in other parts of the
country ri one at ali.

Congress. The new sessions will commence on the 3rd May
and letters have been posted to ali the deputies begging them to
be present at the opening.

This ycar's sessions will be of particular interest, because the
great question of the suecession to the presidency will be then
virtually settled. The candidaturc of Dr. Rodrigues Alves still
seems to be the favoürite, but is said to bc opposed by Rio
Grande. Beforc the clection comes oh next year there may be a
dozen new combinations ; but so far the most Íikely seem Drs. Ro-
drigues Alves or Murtinho ; both of them first rate men in their
particular ways.

Reduetion of Railway Tdriffi. It is stated that the Mi-
nister of Public Works has come to an arrangement with the
managers of the differènt local lines and that the reduced tariff
will come into force very shortly.

D. Lúcio Velasco, the Vice-President of Bolivia, who recently
passed through Rio en rouie from the Acre to La Paz, is one of
those raras aves amongst politicians, a man of business. He
began life as a doctor of medicine and revolutisnist and, after ad-
ventures that would have not disgraced Ulysses, finally gave up
medicine and devoted himself exclusively to polities and rubber.
At that time the Beni and Acre districts were almost un-
known, so he had it ali to himself and amassed a large fortune,
which he wisely disbursed at lhe time of the Camacho revolution
in assisting indigent members of the lost cause. Allt his was, of
course, counted unto him as righteousness when in the course of
time the revolutionists' turn carne, as it always does in S. America.
He was then elected, or appointed, Vice-President and sent to
pacify the Acre, which had revolted in its turn, This he effected

with great ability, having successfully carried out an operation
generally regarded as impcssible, of leading an expedition of the
three arms across the swamps and forests of the central districts
of this continent, probably as pestiferous as any in the world. The
exploit shows Sr. Velasco to be an administrator of the first orderr
as also his able and conciliatory policy at the Acre, and to be
eminently the right man in the right place, whom we yet trust to-
see President of that long-coming country.

Diplomatic Notes. The British minister has forwarded to-
the minister of the Exterior the autograph letter of Edward VII
officially communicating the death of the Queen and his accession
to the throne.

Binco da Bahia. A meeting of the shareholders of this Bank
was held on the iSth inst when a motion to appoint a committec
of enquiry was rejected and a vote of confidence in the Boardwas-
approved. Accounis show the state of the Bank to be perfectly sol-
vent, with assets of the value of 34,428,181$, against liabilities
amounting to only 20,625,995$ exclusive of the Bank's Capital and
Reserve.

A cable from Montevidéo asserts that the failure of this Bank
has caused severe loss in that market.

Yellow Fever is said to be bad at Pernambuco.

The Garbsge Tax. According to A Noticia the new sanitary
iates projected by the Municipality are considerably lower than-
those now in force, as shown in the following table :

Per lieiue OM Rato Now Reduetion
Minimum rate. i8$ooo i2$ooo 6$ooo
Maximum » i8o$ooo 9Ó$ooo 84$coo
Mean > 8o$ooo 5o$ooo 39$ooo

English Obligatory in Germany. Emperor William has de--
creed that the English language shall be taught in the higher
schools of Germany and that it shall take the place of French,
which hereafter shall be optional in the upper three classes. This-
action is the result of the íact that English has come to be, more
than any other, the language of international commerce, and Ger-
many, with her ambition for world trade, deems it an essential

part of an aveiv-ge education.

Very American. An American poultry-raiser claims to have
discovercd a new use for india-rubber. He feeds his fowls on pul-
verised rubber, mixed with corn meai. This forms a rubber film
round each egg, and the sulphur contained in each vulcanises
the soit rubber. It is stated that these eggs are not intended for
Parliamentary purposes, but admirably adapted for packing. We
have not inspected the india-rubber-shelled eggs.

Barão da dnceição. The Tribunal of Relação of Porto
Alegre has rejected the appeal of Barão da Conceição and con-
firmed the sentence of the judge of first instance, of imprisonment
for fraudulent bankruptcy.

Trusts. The attempt to maintain artificially high prices at
lume by prohibitive duties and to make other countriés the
dumping ground of excess of produetion is already commencing to
bear its inevitable fruit in strikes and combination of American
workmen, on the one hand, and antagonism and the resistance of
foreigners on the other. A cable from Pensylvania announces that

no sooner is the great Iron and Steel Trust thoroughly organised than

a o-eneral strike of Iron and Steel operatives isthreatened throughout
the States.

AFlourisningConcarn. Poock & Co the cigar makers of Rio-

Grande, whose goods are so well and favorably known here, realized

gross profits of 100,785$ in 1900 out of which a dividend of i3 <í %.
was distributed to the iucky shareholders. The paid up capital is

only, 420,000$. The company is in commaudiia and is managed.

by Mr. Poock himself whose share of the profits in 1900 amounted.

to 23.100$. The reserve fund on 3oth Decr stood at Rs. 29,028$.

The First Dynamo construeted entirely in Brazil is now

working in the Engineering shops of Messrs. Trajano de Medeiros-

& Co., its designers.
The Diário de Pernambuco the oldest of Recife papers, which

has been acquired by Dr. Rosa and Silva, the Vice-President,

has reappeared under the editorship of Dr. Arthur Orland in a

nçw and enlarged form.
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Coronel Mariano de Abreu who died on the i6th inst was

for a long time a prominent figure in the politics of Minas Geraes.
He was a member of the constituem assembly of that State and
took a prominent part in the creation of the new Capital.

Besides his politica! occupationts, Coronel Abreu took an active

part in the agricultural development of the State and owned se-
veral fazendas.

Rio Grande do Sul. The xarqueadas of Novo Quarahy seem
to be doing well, over 6,000 head of cattle having been killed
there during the present season. The experiment of moving the

xarqueadas to the Cattle districts instead of concentrating the
whole movement at one centre, Pelotas, was sensible and natural

and, as the railways are extended ancl transport of the finished
article is made easier, their competition will be felt more and more,
The suecess ot establishments such as those at Bagé, Quarahy.
Cachoeira, etc, have done much already to decentralize the in-

dustry and, except for cattle from N. E. dUtricts of Uruguay and

its own immediate neighbourhood, Pelotas seems likely before

long to find its occupation gone.
Messrs. A. Schutt & Co. of Porto Alegre have asked for

a moratorium for two years. The liabilities of the firm amount to
1.000 and assets to 700 contos.

The xárqueãda Novo Quarahy belonging to Sr. Pedro

Clauzet was sold at auction for payment of mortgage debts for

8oo:coo$ooo.
The Uruguayana district does not seem to have suffered

at ali from drought. On the contrary, cattle are plenty and in

better condition then on the other side oi the frontier. The xar-

queadas of Quarahy up to the end of March had not yet com-

menced killing.
The price of fresh meat at Rio Grande has been reduced

to 3oo reis per kilo; fortuna/i niinium ! here in spite of 12 penny
exchange we pay 900 reis and try to be thankful.

Farinha de mandioca is plentiful now at Porto Alegre and

prices ruling 5$3oo for "especial" to 2$3oo for "commun". Large

shipments, are being made to Rio and Ceará at reduced freights,
the S. S. Assú charging 700 reis per bag for -'fina" and 500 for
í:commum':, a reduetion of 3oo reis on usual rates.

The Acre Territory. The government of Bolivia has deter-
mined to recall the second batallion actually serving in the Acre

district, to the capital.

Situation of th.3 Banco Rural & Hypothscirio. A Gazeta

Commercial e Financeira in its last number published the follow-

ing summary of the situation of this bank, which forced an arrange-
ment on its crèditors to pay in the following form.

70 °/o in Securities  37,073,231$
25 °/0 in bills at 3 years without in-

terest 
5 % cash

13,240,439$
2.648,088$

52,96i,75~8$

The Bank holds the following securities
Apólices (Bonds) 5 & 6 
Inscripções, Bank Bonds,3 %. . . .
Banco da Republica

Less paid to crèditors
Balance
Cash in Bank
Less payment to Crèditors
Balance

» Securities
Total  . . • •

23,825,786$
8,976,600$
6,308,028$

39,110,414$
37,073,231$
2,o37,i83$
3,6i9,37p$
2,648,088$

971,252$
2,037,183$
3,ooS,435$

As regards Capital the other assets of tlie Bank were as follows:
Debentures sundry Compy's .
Shares »

» Banks
Commercial obligations .
Bank Building

4,054,612$
1,261,083$

57>,265$
24,099,981$

933,665$
3 o, 920,606!'

Balance as above .....;... 3,008,435$
Total  33,929,041$
Les Bills at 3 years  13,240, i39$

Balance

The capital ofthe Bank is 15,000,000$. Mean while in order

that the shareholders may be saved, crèditors have been obliged to

accept payment in securities that give a loss of 42 % equivalent to

22,243,938$.

Larangeiras Club. The first cinderella dance of the season

will take place on Saturday next, the 271b inst. AU members are

•arnestly requested to attend .

LIST OF PASSENGERS
ARRIVALS

Per R. M. S. S. Nile lGbh April.

From Southampton:— Mr. A. Sammell, Mr. \V. Favell.
From Cherbourg':—Mr. C. .1. d'0liveira, Mi-, and Mre. NsTes.

uurae and child, Mr. de Biaucouít, MAiS Dennemonb, Miss Valder,
Misse Castellane, Miss Alvane.

From Lisbon : —Mr. Henrique Coiitinho. ani servant, Mrs; uo-
«alia Costa. Mr. Manoel João Fernandes and wife, 8 children and ser-
vanb. Mr. Gãsemirò Ferreira da Silva Machado, Leonor Pereira Leite
Coelho, Mr. Caetano Henrique Ferreira, Màdame Maria Pores da
Eira, Mr. Carlos Borges Araújo, Mr. Aureliano José Barreto, Mr.
José Ribeiro. , . r, ,

From Pernambuco:—Mr. Hèrberfc Stanley, Mr. Manoel Gonçalves
Fortes. ... ,, . . ,. T ,

From Bahia:—Mr. August Fraeb, Mr. George Geaini, Mr. John
Herald. Dr. Arroxeln Galvão and wife and child, Mr. Joaquim
Pinto Dias and wife.

Per R. M. S. S. Glijdc, April lTtfi.

From Buenos .Vires:—Mr. Arthur Tracey, Mr. C. .1. Daniel, Mr.
H. E. Abterburg, Mr. S. A. Benner, Mr. S. Gifford, Mr. Azaceo,
Mr. and Mrs. Arasso, Madame cUAlban. ,-,,.,,

From Montevidéo : — Mr. and Mrs. F. Varela and 2 children,
Mr. Gumercindo Areias.

Per P. S. N. Co'8 s. s. Liguriai, April ilth.

From Valparaiso and intermídiary ports:—Miss M. Monte, Miss
Couto, Mrs. Vegua.

DEPARTURES

Per R. M. S. S. Nile, April 16th.

For Buenos Aires:—Mr. Francisco Castanheiro, Mr. Ernesto de
Campos Lima, Dr. Lenz Salinas, wife, mother-in-law and 2 chil-
dren, Mr. Manoel José Ferreira Alegria and family, Mr. C. G. Sa-
vozzi, Mr. Felix Lima, Mr. Dionisio Groppo, Mr. P. Brunsau aad
wife, Mr.S. Gufcmann, Mr. Ernesto Durich, Mr. Henrique Hasslo-
cher, Mr. Luigi Luchini, Mr. Clodomiro Fosi, Mr. Georges Gemn.
Mr.'c Cameron, Miss Maria de Rindos.

Per R. M. S. S. Clyde, April 17th;.

For Bahia:—Mr. Cezar d7\lmeida and wife, Mr, José da Ro.dia
Mello and family, Dr. José F. da Cunha Menezes, Mr. Carlos da
Cinha Menezes. Mr. C. Marcondes, Mr. Virgilio Prado, Mr. Antônio
A. da. Costa e Silva, Mr. Joaquim Manclin and wife.

For Pernambuco : — Mr. João A quino Fonseca. Mr. E, Luiz
Caldas. yv

For Lisbon:—Mr. E.Cofcrim, Mr. Arthur do Nascimento Curva-
lho, wife and timily. Mr. Joaquim Moreira and 2 claughters, Mr.
Cândido Ferreira Guimarães, Mr. Paulo Arnold da Silva Taveira and
family, Mr. Antônio Lopes Rios, wife and daugliter, Mr. João J.
Gayo Júnior and family, Mr. José F. de Carvalho Bastos and fa-
mily, Mr. Antônio José Leitão and wife, Mrs. Angela Adelaide Bas-
tos, Miss Maria das Dores Almeida, Mr. José F. Torres Carneiro,
Mr. Manoel Francisco Castro, Mr. Antônio Josò Lima, Mr. José de
Lima Braga. .."¦ .

For Vigo:.—Mrs. Adelina Vidal and child, Mr. José Rodrigues
Garcia, Mr.°José Figueróa, Mr. José Maria Perez.

For Cherbourg : — Mr. Paul Bix, Miss F. Takacsy.
For Southampton. — Roza Albina, Elisa Ziegler ancl family,

Mr. Luiz G. de Mello Alves, Mr. Caetano da Fonseca, Mr. Eugênio
Dahne, Mr. A. Whitaiker.

Per Lamport & Holt s.s. WordsioDrth, April 17bh.

For New York:— Mr. J. M. Fordham, wife, servant and 2
ohildren, Mr. Manoel Fernandes, Mr. Charles S. AxteeJ, Rev. C. J.
vi rode rs, Mrs. Master and Miss Lord, Mr. Eccleston, Misses Rohl,
prs. Leeds ancl 0 children, Mrs. J. C. Maid ani 3 children, Miss

lapp, Dr. Zubiauri, wife and family. Mr. Eduard Senillosa, Mr. Júlio
Senillosa, Mr. and Mrs. Donnell and child.

Per P. S. N. Co's s.s. Lignria, April ilth.

For Liverpool ancl intermediary ports: — Mr. Agostinho José
Alves Costa and wife, Mr. Antônio Pereira and wife. D. Martins-
Saraiva. Mrs. Nothmann, servant and 3 sons, Miss Fordyce, Mr. An-
tonio de Mattos and son, Mrs. Westenholme.

20,688,602$

Herrmann Born's death has been a blow ancl shock to us ali.
Immersed in business cares we have little time or attention to give
to this tremendous problem of finality until it is forced upon us by
some tragedy like this. Poor Herrmann was one of the most
amiable and popular of Englishmen, known and liked by ali who
knew him, and they were not few. Jf it be true that he died by
his own hand, through what depths of misery must his soul have
waded to reach so terrible a solution ! Of ali men Herrmann Born
seemed least likely to yield to such an impulse. Bred in the most

*
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modem school of Commerce, to which Speculation is as the very
breaih of lifc, reverses must have seemed to him but freaks of for-
tune, difficulties to be grappled-with and ovcrcome. But who shall
analysc the mysteries of a mind diseascd or dare to fathòm the
travail of a soul yearning towards Eternity and Rest. Ah ! Rest 1
Tn this cmpty inanity of a vision we call lifc, who shall
blame or condernn him because hc could no longer bcar the
agony of living. Poor Bom is gone, no more will his cheery pre-
sence enliven the brokcr's comer, but in our hearts we shall keep
his memory warm. Peace to his ashes .

SÃO PAULO

Decree No. 891, of ntli instant, opens a special credit of
96:ooo$ooo for the payment of the subvention granted to the Ara-
raquara Railway.

The President of the State has foiwarded, ihrough the De-
partment oi Agriculturc, a message to Congress, asking for a credit
of 85:oco$ooo for the payment to the City of Santos Improvements
Company of the subvention corresponding to the last quarter of
1899, and the year 1900, for water which the latter had under-
taken to furnish for the cleansing of the drains of the above named
city. As the tanks destined for that purpose had not yet been
construeted, the Government declined to pay, on tlie ground that
no water had been supplied. The matter, however, was referred to
arbitration and a decision was given in favour of the Santos Com-
pany's claim.

Sr. Francisco Cândido Rodrigues Bueno, planter of
Campo Alegre, has given notice to the employees on his fazendas
that they must íeek other employment as hc has rcsolved to
abandon the cultivation of coffee, owing to the low prices now
ruling, which he says do not suffice to pay expenses. Sr. Bueno is
said to be a man of means.

The President of the Mogyana Company replying to an
official enquiry from the Secretary of Agriculture on the subject
of a reduetion of tariffs on that line, stated that the Directors are
devoting to the subject the attention which its importance de-
mands and hope shortly to propose a reduetion which shall favour
the interests of the public without prejudice to those of the Com-
pany's shareholders. The astuteness of this answer suggests that
that the worthy President is devoting to the railway talents which
would have made him an ornament to the diplomatic corps !

CERYIJARIA BRAHMA
(BRAHMA BREWERY)

140,142 ai 144-Rua Visconde k Sapucaliy
RIO DE JANEIRO

Teleplxone 111
Caixa do Correio (1?. O. B. ) 1^0£J

Specisili tiea

FRANZ1SKANBR BRAU ( Mimcíiener dark )

Cerveja Pilsener ( light )

Supplied in barreis or bottles, or in cases ot 48/1 or 72/2
bottles for country deli very.

ÍSríP* Our brands are highly recommended by the Faculty
for the use of iuvalids on account of their superior tonic and
restorative qualities.

GEORG MASOHKE. & C.

H. GARNIER — BOOKSELLER
H. Garnier begs to advise his friends and customers that hi-

new premises situated Nos. 71 & 73 Rua do Ouvidor are now open
The business temporarily carried on at No. i3 Travessa do Ou-
vidor being now transferred to the above address

J. UATVSAC, MANAGER.

H. E. Hime.

14, RUA DA CANDELÁRIA
Cable Address: HAROLD

RIO DE JANEIRO.
Caixa do Correio 231, Telephone 14

JttoMg and j&frar* dJftarkí
QUOTATIONS DURING THE WEEK ENDING APRIL 10lh., i90i

WERE AS FOLLOWS:

(COMPILBD, BY PKHMISSION. FROM THH F1GURHS GITKN DAILY IN THB JORNAL
DO COMMBKCIO)

MAXIMUM AND M1NIMUM
BANK COUNTER DRAWINQ RATES

'U>I(IL 90 d/8 SIGHT

London Paris Hamb. Italy Portugal Í.-York

Saturday - . . 13 | 12 "/te VÂ fl ?-5 f? É$SJ (¦-¦¦¦¦' lB //5 9j9 7d4 32.> 4.077

Mondav - 15 j 12 ' 's Wi 952 741 313 4.0301 y ' * 10 j 12 Vb 787 976 766 330 4.0ít

TnAHdnw _ M\ \ ^P ti - 77", 9^6 744 309 4.056lueslay - . . Io j U ,/iq '7o r.39 73i 323 ,U077

Wednesdav- 17 I 12 */, 779 9(31 74S 3l0 ''l-077\Ae<ines«ay . . 1/ j 1- ,/4 UJ tJ64 7-s 4^&

Th.ir«?da.v — 4* \ i2 l/'<- 775 956 744 310 4.056ihucsday - . . Ib j 12 8/ig 779 Q6Í 75g 3g7 iMS

Pridav — 19 f 12 ll'* 775 95S 7U 3i0 •Í-03Gijrway . . 19 j jg 5/^ 779 QM ?5S 32? 4<0gg

Average. . . . 1901 12 %s 776 959 751 318 4.075
do 1900 S "/ld i-148 i.418 1.101 463 6.041

OFFICIAL RATES

APRIL 90 d/» SIGHT

London Paris Hamb. London Paris namb. Italy S-Torfc

Saturday - . . 13 12 3/8 770 951 12»i/flV 773 955 715 4 010
Monday — . . 15 12 »/sa 776 958 12»«/6V 779 962 721 4.04O
Tuesday — . . 16 12 "'/? 770 951 Í8»|'/a4 773 955 715 4.010
Wednesday— . . 17 ^^/aa 772 í)5í 12[»/«/t. 775 957 717 4.020
Thursday - . . IS Í'ÍBM/m 772 ™ 12l9/r,v 775 957 717 4.020
Friday — . . 19 12>Vaa 77~ 95í 12in/GV 775 957 717 4.020

Average. . . . 1901 12" ':j2 772 953 12i»/«v 775* 957 717 4 020do 1900 8*»/ofc| 1.141 1.-403 &%£ 1.146J 1.414 1.086 5J/39

Monday, April 15. Ali the Banks pos teci Í2 ;1/8d as counter
rate, excepting the British which opened at 12 :)/1(., but soon after
raised to Lhe rate ruling in the other banks. In the course of the day
the London & Brazilián, London & River Plate and BrazilianÍ3che
reduced their rate to 12 3/iGd.

The market opened undecided wilh tlie banks drawing ab 12 a/32d
and 12 3/16 d'and business in private paper doing afc 12 V,vd. Wlfcll
slighfc oscillations these rates rüléd up to 2 p. m. when a rapid rise
took place until banks drew at 12 s/8d and 12 ^/aod and private
paper was done abl27/1(id, at which rates tho market closed.

Tuesday, April 16. The coünter rate of 12 s/16d ruled unal-
tered in ali the Banks throughout the day.

The market opened with the banks drawing at 12 a/'d and
ISH/ajd and business in private freely done at 12 ;>/8d. The positionwas one of indecision and the market closed at òpehiho" rates bu
weak.

Wedneseay, April 17. Ali tho Banks posfcecl and maintained
12 ' A d as counter rate.

The market opened with bank bills ali 12 lj\ d and 12 9/ «dand with the banki òflering to buy at 12 ;i/;, d, with business done
in private paper ab 12 K/jg d. Business of the day was very small
and rates underwent but slight oscillations, the day closing a t opening
rates.

Thursday, April 18. At opening 12 %:<! was adopted as
oounter rates, which the Lnglish banks raised to 12 u/lg d in the
course of the day.

The market opened with the Banks drawing afc 12 9/,2 d and
buying ab 12 3/8 d, with money offered for private at 12 "/aa d.
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Rales then weakened a little, to pick up again shortly after. Bu-
giness was insigniíicant and the day closed wilh bank bills at 12-°/3j d
and 12 Ü/J(i d, and private paper freely offered at 12 8/i« d> w^^
buyers at 12 «;/¦„ d and 12 a/8 d.

Friday, April 21. Ali the Banks posted 12 l/4d as counter
rate which the British and London & River Plate Banks raised to
12 5/16d.

The market opened with bank paper doing at 12 5/16d and pri-
vate at 1.2 3/8d. prompt, and 12 13/320, time, these rates being well
maintained and in the afternoon rose until the market closed iirm
at 12 9/32d for bank paper and with sellers of private at 12 5/16d
and buyers at 12 ll/32d and 12 3/8d.

Saturday, April SO. Tho counlor rates of 12 '/v cl ,r,ncl
12 8/1G cl were posted at opening, which was raised by three ofthe
Banks to 1.2 3/8 d.

The market opened firm at 12 s/18 d for bank bills and private
at 123/8 d. rates riaing until bank paper was done at 12 3/JC d
and private at 12 lH d with a little business on time at 12 lB/a. cl in
lhe street.During the afternoon rates were well maintained, but late in
the day a slight"decline took place and the market closed with bank
paper at 12 f:i/,.1 d and private at 12 7/lG d and 12 "7a-2 d.

Extremes during the week ending Api-il 19th were 12 5/32 d —
12 13/16 d. for 00 d/;s Bank paper and 12 1/4 d. — 12 7/16 d. for
private.

The average Bank 90 d/s counter drawing rate for the week
comes out at 12 9/82 d., the corresponding sight rate being
21 7/ 32 d. against. 12 l9/64d., the average sight rate ofthe Câmara
Syndical.

The average depreciation for the week, calculated on the basis
of the Banks' sight rate, is 54.74% and the premium on gold
120.98 % against 55.90 °/o and 129.49 "/o last week. At these
rates:

1 
1 shilling . . .
1 penny ....
1 Franc ....
1 Mark . . . ,
1 U. S. Dollar
1 20$000 coin .

was worth 19-564 L against 20.$157 last week
$982 l|007
8081 $083 „
8780 $891
8963 §989

48045 4$152
,,. 44$194 45$354 „

SUNDRY QUOTATIONS

April 15 April 17 April W

Bank of Hngland Rate . . . 5 . 4 °/o
Open market rate. .....«.• 3l9/32%

Exchange on London: —

Paris 25.18
Brussels. 25.21 1[_2
Berlin 20.43 */¦*
Genoa 26.54
Madrid 34.22 1/2
Lisbon 36 3//>
New York  4.88

Premium on gold: Buenos-Aires. 128.20
London Quotations.

Apólices 1879, 4 % % . . . 71 %
» 1889, 4 67 '/*%
» 1895, 5 791/t%

Funding loan, 5 92 ¦'/•>%
West Minas, 5% 77 l/2%

4%
, 3 o /o

25.17
25.20
20.43
26.54
34.17.&
36 %
4.88

129.50

40/;\,

25.171
25.20
20.41
26.54
34.17
36

4.S8
129.70

\U

71 3Í
67 X

79
93 %
78

%
% %

%

73
68
80 »/*
95 « ,79 Hi
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Ninety days Bank rate on London opened on Monday the 15tb.
at 123/;1.2 and 

'I24l/1G 
and closed this evening steady at Í213/:i2 to 12

7/lfth for the market.
In spite of determined éffbrts of one of the banks to keep them

down, as soon as the pressure of certain large liquidations was
removed rates reasserted themselves and closed iirm with every
appearance of a further rise : x.- -

AVe have received the balances of ali branches of the foreign
bank?, with the exeépticm of Pará, showing the following results :

The accounls of these 20 branches stood as follows :

Cash in Contos

Páo
S. Paulo . .
Santos. . . .
Rio Grande .
Pernambuco.
Bahia....

MAncn 31-ST
1901

50,503
18,324
5,625
4.174
4; 303
2,552

85,481

PEBR; 2STH
1901

47,893
17,647
7,485
4; 392
4,824
2,362

S4,60

maucii 3Ist
1900

46,602
19,307
4:818
2:742
2; 649
3,136

79,254

March 31sl 1901.
Feb. 28th
March 31 st 1900.

De bit to Home Office,
> ?

5 5 5 »

> J

) 5

» 1

J J

Contos.
etc  13,982
,,  5,514
• » «5»4' O

At the same time Deposits, Fixed and Sight, were as follows:

March 31st. 1901.
Feb. 28th. 1901 .
March 31 st. 1900

115,281
116,130
135,394

Tho situation, consequently, is approximately as follows: There
exist 20,000 contos less deposits in the banks than this time last year
ready to take exchànge, whilst the amount of cash is 6.227 contos
gr e atei". Meanwhile the debt to Home Offices is 8,000 contos larger
than last month From which it may be conciuded that these Banks
have increased their overdraft during the past month to over
£ 1,000,000, inclusive ofthe Bank of the Republic.

lt is possible that the.se results may be somewhat modified by
the relursn of the Pará banks,but, broadíy, such is the situation. The
fact that a rise of 2 Í/2d. has been obtained with so insigniíicant an
overdraft shows how solid the position up to the present has really
been and how inevitable a further advanco appears.

The banks aro said to be acting prudently and to discountenance
anvthing in the shape of last year's reckless plunging. Sales for de-
livery at long dates are, therelore, discouraged and even reports
from one moiith to another are not easy. Should such prudènt counsels
prev.ül it is possible that exchànge may rise on its own merits and,
speculation being thusconlined within narrow limits, without serious
reaction. There is no doubt whatever that up to the present Exports
have been ample to supply ali the bills necessary for the markefs
requirements : nor, unless importe should suddenly increase, is there
any reason to believe they will not continue to do so for some time
to come at least.

The value of coílee shipments, embarques, during the past week.
was £ 269,000 as compareci with £ 328,000 for the prevous week and
£251.000 for the corresponding week last year and, judging from
the declared sales (212,000 as agains 140.000 of the previons week),
will be still larger during the current week. Rubber bills seem to
be failing but even so the probability seems that there will be at
least 2.800,000 bags of coffee ãvailable for export up to lhe end of the-
current crop that will yield at a low estlmate £ 1,000,000 without
counting on the almost certain incremént of bills that anticipation of
the new crop will bring.

The value of imports during January and February, that will be
payable about May or June, is known to be particulary smal and, though
they seem to be now incresing, the eílect on exchànge will not be exer-
cisecl until July, when bills should be particularly plentiful.

It is likely", however that the supply of ready produce bills will fali
off for an month or so, but even so the supply will be ample to meet
demand and that even ef exchànge do not rise, there is every probability
of its keeping steady. Indeed it would be far better for everyona
concerned that it should do so, as such violent oscillations whether
upwards or downwards cannot hut be injurions to the interest of most
of the industries of the country.

lt is, however, seareoly to be expected that such will be the case,
and ali that can be hopecl is that the Banks will do their best, as
they seem to be doing, to discourage plunging and maintain rates
as even as possible.

As regards the Pará loan nothing certain is known, but by
telegrama received by oürseíves and others it would seem that, though
thèY.daté of issue has been postponed, every thing is going on satis-
factorily and it may be expected to become a fait òacompli at any
moment. We understand that nothing has been drawn on aceount
of this business so far. In London ali Brazilian scurities are im-
proving, "fundings" having reached 95 1/?. Increased coníidence
means increased credit and money for lhe country-; and when the
efle.c.t of renewal of specie payments is supplemented. as it shortly
will be. by the payment of ali the back interest due to debenture-
holders of the Sorocabana railway and improvement in the sterling
value of the S. Paulo, Leopoldina and other railway rcceipts, exchànge
can scarcely fail to experience some benefit therefrom. Unless it come
before, Ibero seems every probability of a regular bcom in July, wdien
we expect to see exchànge at 14 d. 01 even higher. Whether it be a
good thing or bad for the country we will not now disçüss. but merely
registei- our opinion oi the probabilities.

FROM OUR CORRESPONDENT

Pernambuco, April 12, 1901

Exchange on 8th opened 11 7/8 d Bank and later improved 1/16d,
closina4 steady with little or no business passing ; private on small
scale done at 12 cl. 9th opened 11 7/8 d and about midday London &
Brazilian Bank oflered to draw at 11 15/16 d and got a little money;
at close 11 7/8 cl was best rate; private Bills were scarco at 12 d.
On the lOth Banks posted 11 15/16 cl and at midday Banco do Recife
carne out at 12 d and about an hour later ali the other Banks foi-
lówed suit, but market was fitful ali day and Bankers showed no con-
íidence and were at no time free drawers at 12 d ; prompt bills were
easily passeei during the day at 12 d and 12 1/16 d. llth opened
12 d Bank and on Rio advices advanced to 12 1/16 d and small
amount of privale was bought by London & Brazilian Bank at 12
3/16 d others refusing to buy; at 2p. m. London & Brazilian Bank
advanced their drawing rate to 12 l/S d and at 3 p. m. to 12 3/16 d,
and an hour later offered to draw at 12 1/2 d but even so did little
business and probably not more than over £3,000 or so was found
by them; the other Banks ali day kept at 1/16 d below London &
Brazilian Bank rate. This morning rates opened at 12 3/16 d and
and will require Rio news to see how things go ? In the meantime
there are no bills here.

¦yyX -
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BUSINESS DONE ON THE RIO DE JANEIRO STOCK
EXCHANGE

DURINO THE WEEK HNDINO AVRIL 12tII 1901

DESCRIPTION

(jOVKRNMKNT Sk-
CURITIKH

Apólices Geraes 5 %
Currenry. . . . .

•Io do Cíiutellas . .•1868. 4% Gold Loan
Internai huan 1895;

r» ° ,'0 Currancy
bearer 

Do do do order . .
Do lsu7, 6 o/o do
order

3 % Bonds ben.rer
•Do Fractions order.
Rio Municipal Loan

bearer 
do do order . .

Banks

Republica
Gpminércial ....
GotnincrcLo
Rura' o Ilypolhe-

cario ist serie. .
do 2"'l serie. . .

Depósitos & IDescon-
toS

Brazil o Norte Ame-
rica

RAILWAYS AND
TRAMWAYS

Sapucahy ll'y. . .
S. ühristovão Tr'y.

COTTON MILLS

Brazil Industrial. •
Alhanra ......
Progresso 1 n d us-
tri.-i!

MiSCRLLANEOUS

Melhoramentos no
Brazil

Transportes o Car-
ruagehs 

Melhoramentos do
S. Paul-

Loterias Nacionaes.
Centros Pastoris. .

DEBENTURES

Sorocabana Ituana
R 

Empreza Viação. .
Jardim Botânico . .
Oarris U rbanos. . .
Melhoramentos de

S. Paulo
Jornal do Cònimer-
cio

SaleH

570
2:200s

50

517
7 i

05
640

¦100$

930
121

1,441
8(15
Ai')

87

100

50

1Õ0
10

05
150

215

9. 37<

203

660
20
30

2,019
800
20
10

100

Highent

770*000
725§000

1:4003000

Lowest

CLOSING

7í.\$00)
725*000

1: íOO.íOOO

750.4000 732$000
7(J0S000 750S0Ü0

SS3$000
(ií ()$O00
ü^CjOOO

122*000
125SOO0

880*000
Olõ.-joOO
Ü00.$0Ü0

120.<000
125S0O0

ÕSSOO01 535OOO
80*000, 7./*000

1003000: 100^000

55.9( .'00
17*000

108000

5SOÜ0

1008000

1603000
1Ó08ÜOO

ÍÒO^OOO

13$50o

05.^000

78500
508000
Aooo

43§500
10.5000

1008000
14S§O00

98.4000

100*000

55*000
i7*000:

10*000!

58000

9*500
100*000

160*000
15S.-'000

100*0001

12*500

05^000;

7$250
SOÍjOOO
0^000

-ÍO-000
9*250

i*Aooo
118*000

9S$000

100*000

last an .
1. lbsweek

7ÍSA0O0 770^000
72Õ.-5000 720SOOO

l:-S00,<000 1:400*000

735$O00 750Í000
750S0O0 775.^000

8S3?000 ssi^OOO
Olí\$000 t>SO$000
615§000 040^000

120*000 H6$000
125.8000 120,5000

5-Í.-5000 5í$000
70*000 ,->0*00!l

1008000 1Õ0£000

55$ÓO0 55£000
178000 17,-JOOO

108000 Í0.$500

5§000 5s00)

9$õ00 10.J500
lOü.-jOOu 100*000

ÍGOSOOO 125*000
158*000 110*000

130*000 100*000

12*500 12*500

65*'000 70*000

7.*500 7*500
50*000 50*000
(3$000 —

43-500 M8V000
10*000 0*750

1.108000 10íi*0CO
118*000 148*000

93$0Ó0 98*000

160*000 160.§000

Bale of
last

Apr 12
12
10

12
12

12
12
U

12
12

12
0

10

11
11

.Mar. 20

Apr.

Apr

A p r.
Mar.

Apr.

12
11

S
23

>i-.. 12

0
12

Apr. 12
12
10
12

S

11

¦#

The toLat business done on the Rio de Janeiro Stock Exchange
amounted to lis. 2:222:262$000 distribubed as follows :

Government Securilies 1. 782:66M000
Bank Shares 189:6395000
Railway and Trámway Shares . 2:4^.A000
Cotton Mill Shares S9:7Oü's000
Miscellaneo.üs do ...;,.¦ 46:065$Ü00
Debentures iH:769$0Ó0

Total A222:2i\2$0Q0

The Rio de Janeiro Kneipp Instituto

CURVELLO
SANTA THE3JRB2ZA

Under the Direction of Dr. F. Catão, M. D. Specialist. Consulta-
tions and applications at any hour in the day

excepting Saturdays.

Treatment with or without Board and Lodgiug, as desired.
Enquiries to be addressed to the Proprietor

Dr. F. Catão

Medicinal Plants, Tisanes, Oils, Ointments, etc,
prescribed by the Kneipp System, always in stock ,

1111 Of THE Ü PLATE
A WEEKLY JOURNAL

of General News. Railway, BanfciM, SMpping, Insurance, Financial
and Comercial News, and Prodnce Statistics

Subsoription £ 1.6.0 per annum.

For further parfciculars apply to the

Business Managor — ERNESTO DaíNVERS
475, Piedad — Buenos Aires.

CASA FLORA
RUA. DO OUVIDOR 25 B Rio de Janeiro 

'

DIETSCH k SCHLICK
For artística lly executed arrangements of natural flowers

this Hòuse is unique.
Decoratiòns supplied íbr parties etc, and a well selecteá

and large stock of ali kinds pfseeds always kept, of which a
large and new variety has just been rèceived.

Head House at São Paulo

THE TIMES OF AUGEHTIHÃ
The largest and best informed journal in South America

TIIE TIMES OF ARGENTINA

(Weekly Edition)
The only English Shipping Newspaper in South Ameriea

A review of financial, political, banking, railway and other matíer
in Argentina.

Editorial and publishing Offices at
345 ÍMEJO/V-E» 355

BUENOS AYRES. ARGENTINE REPUBLIC.

officeintown CERVEJARIA TEÜTONIA DEPOSIT

Rua dos Ourives No* 20 (TEUTONIA BREWERY) Eúa do Lavradio Ho* 60

3E»i-oiiSS» EEàussler efc C?o. Mendes, E. F. C. B.

This well-known Factorj is 8ituated at the Crest oí the Coast range inan unri-alled situation as regards climate and purity of the watreatilised for Brcwiner. This is collected in vast reservoirs on the propei-ty of the Company and condueted, puro and crystalline ia pines to t>.eBrewerj. The situation and condition under which this beer is brewed guarantee its being the best and purest in the market'
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LAEMMERT á Co.
Rua do Ouvidor 66

BOOKSELLERS AND STATIONERS

Imporlers of printing paper and every elass of printing material

<Ç<#í JWar&ít
COFFEE ENTRIES

FOR THK WEEK ENDINO

FOR TIIE CROf TO
APRIL 1.) APRIL 12 APRIL 20
1901 1901 1900

AT'RIL 19 APRIL 20
1901 1900

RIO  .

•Hy Central R'y 34,020 29,170 i
» Melhoramentos R'v . 320 — 17,153 1 ,S7-*,457 /1,Í91,346
» Maricá R'y. ...".. — lS,97ó)
» Léopòldina R'y: ^30

1'erTrapiche Vapor . 2.S21 4,398) 267,293)
» Ferry Slu 38(5 8.110 34,033)1,217,169
• Pharoux 1,10'i 305 3i,S75>

Coastwise, discharged. S44 758 11,003 133,2.7 303,478

Total 40,431 35,017 38.SÔ6 2,337.453 3,014,893
Transferred from Rio to
Nictheroy S10 4,Ü75 85,S17

Net Entries at Rio. . 39,621 30,342 2,280,03»
Coastwise, in transit. . 1,500 5,500 93,510
Nictheroy from Rio &

Leopoldina K'} .... 1,331 5,155 132,192

Total Rio including Ni- 2,503,33>
ctheroy & transit. . 42,482 40,997

Santos 93,471 112,707 35,099 7,280,072 5,3S3,4t5

i
Total Rio & Santos . . . 133,953' 153,704 9,786,410

The coast arrivals for the week ending April 19th were from :
S. João da Barra 2,289
Cabo Frio . . . . 
Santa Gatliarina

30
25

bags
»
»

 . 2,344 bags

The total entries by the différent S. Paulo Railways for the Corp
to April 12 lh were as follows ; —

Past
Jundiahy

1900/1901 5,364,454
1899/1900 3,903,987

Per
Sorocabana
and others
1,881,742
1,404,525

Total at Total at Remaining
S. Paulo Santos g> ^
7,20(3,19(3 7,280,072 nil
5,308,512 5,382,415 nil

Whether the shrinkage of entries noticeable at Santos last week
really indicales the long lookecl for falling oií is difllcult to say with
any certaihty, but in lhe present congested state of the market every
little helps and a reduetion of 14,751 bags, compared with the previous
wéeVs, arrivals total can only be a matter of congratulation, although
it, even so, represents an increase compared with last year of nearly
S4 per cent. Still it is usual for entries to fali off very rapidly from now
to the end of May, and, even if the crop prove as early as is antici-
pated in some districts, some reduetion must be looked for. It must
be confessed that the current crop has proved a surprise to everyone
and shows that the new coffee that comes into bearing year by is
a, factor that, for wánfc of proper statistic3, is praetically incalcula-
ble but that, nevertheless, even more than the weather, praetically de-
termines the volume of crops.

In Rio and Minas, where there are very íew trees under six years,
the tendency is towards a regular shrinkage of volume. This
tendency may be exaggerated by unfavorable weather, as this
season, or counteracted by good weather as will be the case next
season, but the tendency unquestionably exists and is not appreciably
aflected by new coílee, which is insuílicient, generally, to even make
up for the lots from trees ceasing to bear that are not replaced.

At S. Paulo it is différent. There, the number of young trees
coming yearly in to full bearing is enormous and exercises a determi-
ning inftuence on the volume of the crop. "When to thia circumstance
is to be added the fact that the weather has been throughout excep-
tionally favourable, there seems every reason to believe that the
coming crop will be at S. Paulo as in Rio, Minas and Espirito Santo,
the best on record. It is possible, oi course, that the present
heavy crop may be lollowed at S. Paulo by a smaller one ; but not
likely, because, whatever may be the case on the lired lands of Rio
and Minas, the greater part of the S. Paulo plantations are not old
enough yet to have exhausted the soil in a manner likely to aílèct
bearing.

When reports from every district in the States of Rio, Minas anp
Espirito^ Santo are unanimous in their description of the coming cro_
as the biggest on record, it is asking too much to bèlivé thatan ima
ginary frontier line could exercise an hifluence powerful enough to
reverse climatic effects altogether. It is not disputed that the wea-
ther has been unexceptionally favourable in S. Paulo as in the rest of
the country, and we fail to soe what grounds there are to expect that
the coming crop in S. Paulo will not be as proportionately larger
than the current one as in other parts of the coun try.

As regards weight nothing can be said with certainty. Last yearthe weight of coffee was certainly extraordinary, but there are no
reliable indieations so far that ifc will not be so again this year; that
can only be krióvvn when the coílee is actually gathered. Whether ali
the crop will be marketed is another question, that depends on pri-ces. At present prices we are of opinion that it will not; though the
amazing manner in which coílee continues to be sent down especially
in São Paulo, in spite of prices that a short time ago seemed abso"-
lutely prohibitive, is certainly onfusing. What is the miriimum cost
of delivery at lhe coast; or is there any mini mura at ali ? Such are
the questions that are exercising and disturbing tbe minds of dealers
here and every where else. One thing is absolutely certain. As soon
as existing stncks are disposed of, should Exchange continue t© rise
sterling prices musfc rise too.

The tendency of exchange is certainly upward. Can that ten-
doncy be preserved until sterling prices are forced upwãrds under the
pressure of short süppliès? On thafc praetically depends the future
not only of coílee butof exchange itself. Unless it be so, and if insfcead
ofcolVee rising exchange have to give way under a short supply of bills,
the situation might become extremely dangerous, because. though
the fali of exchange would ten 1 to stimulate exports, price3 might
be ftill further depressed abroad and a simultaneous"beàr speculation
be started in coílee and exchange that might prove irresistible. The
only hope of securing better sterling prices for coffee under such cir-
cumstances is by maintaining the balance of payment-3 in our favour
afc ali risks, so that the shrinkage of sterling coílee value shall
be eompensaled by the reduetion of sterling obligations.

At present there seems some clanger of imports being unduly
stimulaied by the rise of exchange, whilst the renewal of specie
payments, though remittances are nofc absolutely enhanced thereby,
will make relief on that side impracticable. So long as there aro
plent.y of bills, speculative or otherwise, no doubt rates will be rising
and, probably, continue so until July or August, when great part of
the coílee crop will have been anticipated and the reoction commence.
Tben the dangerwill begin, that may, unless provided against, become
a debaole.

During the past week the market afc Rio was weaker throughout,
sales having been made as low as 6,7300 for May options. On Saturday
the feeling was somewhat better in consequence of a slighfc reaction at
New York, but the sentiment of the market is of simple dismay at
prices which were lately regarded as impossible. Most of the coílee now
coming down h^re is said to have been prev iously bought for shipment
in the interior, but, however that may be, it comes down both here
and at Santos even at 6^000

Colory coílees for Europe were scarce and commanded 200 to 300
réis premium numbers 7 to 8 being chiefly offered. From Juiz de Fora ifc
is reported thafc new crop coílee may be expected in fair quantities in
May. as also from some districts of Espirito Santo.

We quote 29 s. cost., freight and coramission.
Declared Sales at Rio during the week ended 19ih April were

212,000 as against 140,000 bags the previous week and 114.000 for the
corresponding week last year. üp to 19fch April sales of 7.404.000 bags
were declared out of entries of 9,78o,410, or only 75°/0 as against 87°/o
last year.

weak and declining throughout bhe
Dealers at times were anxious sellers,
the uselessness of waifcing for better
and enormoua entries. Transactions

were large, as exporfcers got plenfcy of orders at each suecessive de-
clipe. On Friday the fali of prices seems to have sfcopped both in
the States and in Europe. „

We quote 4^200 for "superior" and "primes", 200 réis premium;" goods'' 200 to 300 réis discount andon "regular "400 réis discount.
No special demand was noüceable, as usual in demoralised

markets, but "superior" seem?d to be mostly wanted. Peaberry
eontinued n^glecied, and receipts continue too large to admit of an
advance of prices. Shipments from now onwards will be heavy.
especially for Havre, the market that has lately been the principalbuyer. Stocks will probably be below 1,000,000'bags by the end of
the month. New York with the exception of a few large lots was
pratically out of our markeb, nor was Hamburg particularly enterpri-
prising.

Sales were effected at:—
superior.
primes.
good average.

After a spell of good weather, rain has set in again that, if
eontinued, must interfere with harvesfcing. Present low prices are
s:nd to be causing trouble between labourers and planters, as the
for mer are getting doubtíul as to their being paid and asking for
guarantees. Reports regarding the empty nature of fruit are coníirrned
from many districts, where quality is likely to suíler in consequence.

Ali sorts of schemes are being put forward to relieve the unbea-
rable situation, the most sensible appearing to be the increase of
export duties on lower grades, say down"to no. 7 to pay 11% as at
present; coffees like no. 8 to pay 15 to 25%; and those corresponding
to no. 9 and below to pay 25% or more. Such a measure would ex-
elude from export about 10 to 12(1/o of the present yield and improve
the value of the balance, besides raising tlie standard of Brazilian
cofíees. This scheme, ifc is said, will be brought before Congress and
probably become law this year.

Lasfc year joint Entries at Rio and Santos from the 19th. April to
30 June amounted to 844,660 bags. At 184 °/*> o.f last years entries,
last week'3 proportion, entries for the corresponding period this year
would amount to 1,554,174 bags, even without allowing for theearlier
nature of the new crop, which with existing stocks would give a total
of 2,800,000 bags to be disposed of before the heavy entries expected

At Santos the market was
weak without sign of a rally.
being at length convinced of
prices with such large stocks

30s. lo Sis.Od for
31s. 32s.6d »
29s. SOs.Od »
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in July. Can ib be done ? If so, exchange will riso on its own merits,
as whatevor sterling pricos mny be, tlie supply of bills will certainly
exceed demand, and then sterling prices abroad would be lbrced to
riBe pari jkissh with exchange, nnder raenace of insuflicient sup-
pli^s. In our opinion the eru.v of bhe quesUòn lies in gètting ri d of
existing stocks, no matter at wháfc sacrifice.

7»ÍÍ

MANIFESTS OF COFFEE

Sailed during the week ending April I9th, 1901

RIO DE JANEIRO

DATB NAMK OF VK8SKL l l'KSTINATION

Apr.
13 Tròja Hamburg

[tailuba 1'elutas
do do

do Porto Alegre. .
do do

do IIio Grande . .
do do

16 \.Xile Buenos Aires . .
do tio
do do

do do

do do
do Montevideo . . .

do do

17 Clyde Mosel Hay. . . .

do do
do Cape Town. . . .

do do

do East London. . .

do do

Wordsworth . . New-York . . . .
d d o
do do

d do
do do
do do

SHIPPKR

18

IS

Ttãijá. .
do

Concórdia .
do
do

British Prin
do

. Pernambuco . .
do

.illavre

ce.

do
do

New-York .
do

Gústav. Tr.nks & Co
Sequeira & Co . . .
Zenha, Ramos & Co.
Sequeira & Co. . .
/.enha Ramos & Co.
Sequeira & Co. . . .
Zenha Ramos &. Co.

Iv7arl Krische . . . .
Ed. Ashworth & Co.
Norton, M ega w & C o
Ltd

Roberto de Coutto
& Co

Sundry 
Figueira & irmão. .
Ornstein & Co. . . .

Norton, Megaw & Co
Ltd

GustaV. Trinks & Co.
Norton. Megaw & Co

Ltd. . .'
Roberto de Coutto¦-.& 

Norton,Megaw & Co
Ltd. . .-

Richar 1 Ilie:ner& Co

Arbuckle Rrothers .
Theodor Wille &Co.
13. Johnston & Co. .
I. W. Doane & Co.
Karl Krische . . . .
Sundry 

Zenha Ramos & Co.
Sequeira & Co . . .

Karl Vaiais & Co. .
•I. \V. Doane & Co.
Sundry 

Hard. Rand &Co. .
J. W. Doane & Co.

Total . . . .

BAGS TOTAL

4 OS
75

318
112
140
75

206

1,123

3ôÜ
272

55

50
9

90
50

2,250
250

1,200

300

1,100
400

SS3

22,027
6.500
3,000
1,0C 3
1,000

500

5,500

371
50

1,000
500

2

1,250
1.000

34-030

421

1,502

2,250

45,923

SANTOS

DATK

A [ir.
13

17

NAME OF VKSSKL

Aysgartli. . . .
A do

do
do
do
do
do

British Prina.
do
do
do

DKSTINATION

IS

Clyde. . .
do

Patagônia
do
do
do
do
do
do
do
do
do

New

Morit

19 S. I.

Cenis . .
do
do
do
do
do

de Louola.
do
do
do
do
do
do

York.
do
do
du
do
do
do

do
do
do

London .
L;sljon . . ,

Hamburg .
do
do
do
do
do
do
do
do
do

SHIPPERS BAC.8

Arbuckle Brothers. 21,S25
Theodor Wille & Co. 10.000
E. Johnston & Co. .I 4^500
Carl Hellwig & Co . 4,250
N., Gepp & Co, Ltd. 1.250
Krische & Co. . . .! 1,0C0

TOTAL

Hard. Rand & Co. 500

Rose & Knowles . .! 5,7S7
Carl Hellwig & Co .1 3,70.3
Hblworthy.Ellis & Co 250
Sundry ! 191

do
Lawrence & Co

1,109
li

Marsoiües . . .
Marseilles opt .

do
Alexandria. . .
Rort Said . . .
Algiers

Barcelona . . •
do

Malaga
Cadiz

do
Santander . . .
eville

X., Gepp & Co. Ltd.
E. J hnston & Co. ,
A. Trommel & (lo .
Henry Woltje & Co.
Hard, Rand & Co. .
Carl Hellwig & Co .
Schmidt & Trost . .
Krische & Co. . . .
Kose & Knowles . .
Sundry 

do
Theodor Wille &, Co.
N., Gepp & Co, Ltd,

do
do

A. Trommel & Co .

Nossack & Cn. . . .
N., Gepp &Co Ltd
Carl Hellwig & Co .
E. Johnston & Co .
N. , Gepp & Co. Ltd.
E. Johnston & Co.

do

Total . . .

4,000
3,750
2,727
2,000
1,500
1,000

535
500
500
163

43,3;5

9,934

1,175

500
500
250
250
250

500
500

1,000
Õ75
250
200
125

16,675

1,770

3,250

76,129

THB COFFBK SAILED DURINO THE WEEK ENDINQ APRIL 19th WA9

CONSIONKD TO THB FOLLOWING: DESTINATIONS.

i?£ÍÍ StIÍ COAST £™l CAPE 0T"BU! T°TAL CROl>
STATES 

RANgAN PLATB PORTS FORWEEK TO DATB

Rio  36,230 1,708 1,549 SS3 5,500 — 45,923 2,370,25.»
Santos. . . . 53,259 22,870 — — — 7.3,123 6,419,193

Total 1900/1901 S9,539 24,578 1,549 SS6 5,?.Ooj — 122,052 8,810,452
do 1899/1900 57,263 42,4S6 776 554 2.6'>o! — iU3,73i 8,421,928

COFFEE LOADED (EMBARQUES)
DURINO TnE W2EK ENDINQ

FOR TIIE CROP TO
1901 1901 1900

April 19 .ipril 12 April 20 
~~ ~

Aprii 19 April 20

Rio  33,621 47,292' 49,234 2,150,027 2.S79.074
Nictheroy  1,000 4,757| — 125,S73 —
In transit  1.500 5,500, — 93,510 —

Total Rio including Nic- |
theroy & transit. . . . 36,121 57,549 — 2,36),410 —

Santos 132.19S 141,042 j 72/J53 6,544,161 5,244,689-

Total Rio & Santos. . . . 16S.319 193,591 — 8,913,571

VALUE OF COFFEE CLEARED FOR FOREIGN PORTS

Week ending
. — CROp T0 \PR, i\)

Apr. 19 Apr. 12 Apr. 19 Apr. 12

Bags Bags £ Bags £

Rio  44,374 24,001 6S,977 40,260 2,176,035 4,2)5,492:

Santos  7o,129 131,185 124,605 2i7,S0l 6,555,94S 12,526,160
  ___________   ______

Total 1900/1901. . . . 120,503 153,187 193,5Si 25:3,061 S,731,9S3 13,S2i,Ô52

1SSD/1900 122,187 63,699 250,507 127,233 8,200,935 12,SÒ1,639

Note.- The total for 1900 is calculated from shipments (embarques) not
clearances , but is sutiieiently olose for comparative purposes.

LOCAL STOCKS

(OFFICIAL STOCKS)

April 19/1901 Abril 12 1901 April 20/1900
Rio .
Santos

311,502
1,032,040

303,940
1,073,520

Total

249,950
363,589

613,5301,373,542 1,382,469
OUR OWN STOCKS.

RIO
Stock on. April 12 195,600
Entries for week ending April 19  39'02L

295 221
Loaded ( Embarques ) for

week ending April 19. 33,621
Approximate Local consump-

tion for the week  1,500 35,121

. 200,100Stock in Rio on April 19
AFLOAT

Stock on April 12  37,197
Loaded during the week

ending April 19:
From Rio 33,621
From Nictheroy. ... 1,000
In transit  1,50'J

Sailed as per manifests during the
week ending April 19

Stock afloat in Rio Harbour on April 19
NICTHEROY

36,121
73,3lS

45,923

27,395

Stock on April. 12
Entries during the week ending

April 19

6,523

1,361
7,884
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Loaded during the week ending
April 19

Stock at Nictheroy on April 19
1,000

6.881

Stock in Ist and 2nd hands and afloat, in-
clud1no those at nlctheroy on april 19. 234.379

SANTOS
Stock on april 12.

ritries dui
April 19

Entries during the week ending
1,050,871

__ 96^471
1,147,345

Loaded during the week ending
April 19 132,198

Stock in Santos on April 19
Stock in Rio and Santos on April 19. .

do do April \2. .

1,015,117
T724U,526
1,290,191

United States Ports
Havre

Both
Deliveries  .
Visible Supply at United

States ports 

FOREIGN STOCKS

April 13/190! April 6/1901 Abril 7/1900
. . . 832,000 945,000 Si 13,000
. . . 1,494,000 1,503,000 1,677,000

2,326,000 2,44S,000 2,540,000
172,000 73,000 94,000

1,236,000 1,358,000 1,054,000

COFFEE PRICE CURRENT
POR THB WBBK BNUINQ A.PRIL 19th 1901

Description 13 15 1(3 17 IS 19 Avera«
ges

Rio N. 6. per lOltilonj

• N. i „ i, ,,

• N. 8 ii »» >»

» N. 9 ,, ,, ,,

Santossuperior par 10
kilos

„ Oood Average.

iV. York, per lb.

Spot No. 7 . ctrnt.s
»» » ° . • ,,

Options. May. ,,
,,. Sept. „
,, Dec. „

Havre, per 50 hiíos

Options. May. francs.
„ Sept. ,,
,, Dec. ,,

Hamburg per i/2 kilo.

Options pMay. fennige
„ Sept. ,,
it Dec. ,,

London per cwt.

mui.
max.

min.
max.

min .
max.

min.
max.

OptionsMay. shillings
ti Sept. ,,
i> Dec. ii

.z c
s
o

%

4.500 4.500
4.400 4.400

6 5/S 6 5/8
6 3/S 6 3/8
5.45 5.40
5.75 5.70
5.95 5.90

38.25 38.00
39.00 3S.50
3J.25 39.00

32.00 30.50
32.00 31.75
32.75 3^.50

31/3 31/-
32/3 32/3
32/9 32/9

5.038
5.174

4.766
4.834

4.562
4.630

4 387
4.425

i.902, 4.6'JS
5.038

4.630
4.698

4.425

4.S3Í

4.425
4.493

4.221
193' 4 289

4.221
4.289

4.400 4.30O
4.300] 4.200

6 1/2
6 1/4
5.35
5.65
5.85

33.00
33.75
39.25

30.25
31.75
32.50

31/-
32/.
32/6

G 1/2
6 1/í
5.25
5.5")
5.75

37.25
38.00
38.50

30.00
31.50
32.00

30
31/3
31/9

4.017
4.0S5

4.200
4.100

4.698
4.834

4.425
4.493

4.221
4.2S9

4.017
4.0S5

4.100
4.000

6 3/8,'6
6 l/S 5
5.10
5.40
5.05

3/16
15/16
5.05
5.35
5.60

36.50
37.2')
37.75

2;) 00
30.50
31.25

36.25
37.25
37.75

29.25
30.50
31.23

29/-1 2)/3
30/3. 30/3
30/9 30/9

4 902

4.595

i 301

4.190

4.333
4.233

6.17
6.22
5.26
5.56
5.78

37.37
3S 12
33.5S

30.00
31.33
32.04

30/3
31/4
31/8

Average prices for the week compare as follows : —
Week ending April 19/1901 April 12/19C1 April 20,1900

Rio N. 7 paper .... 4$595 5$235 9^342
» » » gold 2$079 2$309

Santos g/av, paper . . 4$233 4$600
» »'-» gold. . . 1$916 2$029 2S605

New York spot. Cents 6.47 8.10 8.10

2$S5o
8$523

RIO MARKET REPORT

COMPARATIVE STATEMENT OF EXCHANGE AND COFFEE PRICES

BiTB

April

Monday  15

Tuesday....

Wednesda}',

Thursday...

Friday

Saturday..

16

17

18

19

20

Extremos
90 d/s Bank

Itato

Min.... 12 8/32
Max... 12 'V32

Min.... 12 ;i lfi
Max... 12 13/ic

Min.... 12 i \
Max... 12 n/3;.

Min.... 12 i/v
Max... 12 n/a,

Min.... 12 i/.v
Max... 12 1V32

Min.... 12 ÍJ/io
Max... 12 7/ic

1'rioos liotwoon
Commissurios
and dealurs

7.<300

7*300

7*000
7.-Í200

6*900
7.3OOÜ

C$700o|soo

6$700

Shijiprs'
Trioes

7.3200
7.^-jOO

7.Í-0CO

6§S00
7$0UO

6$700
6.3ÜOO

gíüoo

ÒS500
G.3')U0

flíow York
Options -3Iay

closiii^ on
diiy previous

0.4 1

5.4;)

5.10

5 05

Mio . .
MlCtuS ,

SALES OF COFFEE
FOR THE WEEK ENDINO

April 19, 1901 April 12/1901 April 20/19C0
. . 37,000 32,000 49,000
. . . 175,000 103,003 65,000

Total . . 212,000 140,000 114,000

THE COFFEE MOVEMENT, FOR THE lst QUARTER
1903 & 1931

In Bags of 60 kilos
Entries

Rio de Janeiru
Santos ....
Victoria ("). .
Bahia (') . . .
Other Ports (')

ts
X

183,148
496,905

12,050
9,060

423

701,586

236,690
513,980

12.596
8,051

279

772,502

291,885
600,875
20,757
9,564
1,054

924,135

-¦* mJ

ri pi ' 
o

< IO < I o
D I OS D |C>
y «H q> ^H
th ?hra te—< -H

711,729 830.431
1.611,760 692.344

45,403 62,761
27,575 41,381
1.756 —

2,393,223 1,626,917

(f) For ali ports excepting Rio de Janeiro and Santos the figures for entries
are the same as for exports.

Exports as per manifests oi" outgoing vessels

ORIGIN
U) ü

Rio de Janeiro. . .
Santo?
Victoria
Bahia
Other Ports . . . .

Total
Coastwise from ali
ports

Gíârid total

!
110.460
589.827
12.000
9.060

423

721.870

25.312

747.181

221.435
611.216

12 500
8.951

279

854.381

22.304

876.685

256.786
514 358
20.707
9.564
1.051

802.469

22.931

S25.456

58S
1.715

45
27

1

.681

.501

.207

.575

.756

2.378

70

,720

603

2.449.323

7o7
967

Cri
41

776
,605
,373
.381

1.829.

41.

135

871

1.871.010

Destinations of Exports
Ist QUARTER

I
RIO DE JANEIRO SANTOS VICTORIA BAHIA OTHER PORTS TOTAL

1901 1900 1901 1900 1901 1900 1901 1900 1901 1900 1901 1900

North America  494,538 677,475 950,801 520,622 45,067 62,373 17,S26 34,772 - 1,508,292 M95,242
Europe & Mediterranean  67,412 55,855 762,240 446,983 140 - 8,787 5,609 / S38,oS6 008*44/
River Plate  18,519 15,616 2,254 - _ - 962 1,000 1,749 23,ol4 16,616
Cape  5,716 8,650 — — — — — — — o,/lb «s,bo0

SSíS-ST:::::::::::: :_^l_j^_ !? _J^ J±L6 Jf_8 JL JL JL _E jjj _J!
658,636 797,542 1,715,953 969,326 45y403 62,701 27,575 41,381 1,756 2,449,323 1,871,010

... .. --___„__

r - mtfi ¦!—--- -¦¦¦ '¦¦¦¦ ¦ 1 ¦ ¦¦-<-¦ -¦¦¦¦¦i- "¦'¦' '^"  ¦— "
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Declared Sales

111«* de Janeiro
Santos . . . .

IANUÁUY FEIirtUARV

i86,000
55'..'. ooo

MARCn

45,000

2:'2.00(j
577,00o

809,000

202,000
459,000

601,000

1901
lST QÜARTKn

020,000
1,595,000

2.215.000

1900
Ist quartkr

852.000
810.000

1,662,000

Average prices

Rio de Janeiro,
n. 7, per li
kilos . . .

Santos, Good
Average, por
10 kilos. . .

Xew York,n.7,
pm* lb. cents.

New York,n. S,
per lb. cents.

F. 0. B. price
Rio. n. 7,
per 10 kilos
(gold.). . .

17 O. 13. price
Santos (i. A.
per 10 kilos
(gold.) . . .

6§620

5^792

7.17

6.9.0

2$57 ,

2&5G4

'Eni'1'AUY MAPC1I 1ST QÜAaTKIt 1ST--QÜ.ARTER

C$154 5$72u 6§178 9^965

5S4SI 5$0OS ÕS425 8$934

7.19 7 29 7.21 S.26
6.9-1 7.04 6.9ò 7.94

2$5G4 2|G.i9 2.S580 3#)0S

2;?565 2.^)24 2.$55l 3|Ò7Õ
i

SHIPMENTS OF COFFEE FROM VICTORIA

during the month of March 1901
VKSSEL DESTINATION SHIPPEKS !UGS

Belliicia New York Pecher, Zitizen & Co. 0,000
do de Ilard, Rand & Co. 2,007

líandrt Oo 1!. Lander 5,000
do do Pecher, Zinzen & Co. 5.000
fl° do Hard, Rand & Co. 2,'500

• • • Coastwise Sundry

Total

TOTAL

8,067

12,500

140

20.707

The coílee sailed from Victoria during the current crop to 31.March was consignec! íc tlie following destinations: —

United States 143,393

]';m'Td -: 12>350
Rio (Vc Coastwise 4;0qg

Eçtal 159,740

And shipped by the following firms: —

Hard, Rand & Co gj aíq
Pecher, Zinr.en & Co. ... Çívaq*li"1 W/-.1. I r /-> OU ,OoOL Wetzel & Ce 19 500''• Vand0!' 5 000

Total 159,749

—At a meeting iníluentially altended at S. Paulo it was decided torecomznend planters to stop shipmenls of low grade coíles nc2 asescolhas and o store as much coílee as possible at the planta tioninstead ot senchng to Santos so as not to swell visible stocks

Local Consicmption of Coílee. Capt Carvalho, of the DocasNa^onaes, calculates that at 5%vof entries local consumDtiohrd?Íriseu from.;l760ü grammes per head in 1S91 to 2,000 gíammesin

Coffee Price,. From Jan. 1840 to date lhe only oceasion that
•i"°Taitl0^1n0r /aip l}10 CoíTee ever m bel°™ those now current waso" 7 L tuv,e,",n L?77"'c7?cl 7cen,ts pe,7b- In 1SS2 »h«•«"£
s- ,!1\„S n^LJr1 V"10 .iN7. \?lk quotations were never under

fell
to

,i„t„ ' -b : ' --¦+¦- "- •.--¦¦•"* ' ;v,^'~ i" xuuu, zoou lo iooo ana isísz todate. Previous, however, to 1805 American quotations were made incurrency and only after that date in gold The hMesfc ouolíMonever. reached was 25 cents per lb in 1874 "igiicst quolation

cv prices fell still more N. York quotations were never undb cents. There have been eight diflerent periodi when prices feltor sometime below 10 cents per lb. in 1840: 1841 to 1850 ÍS^V

W. Martin Maddocfc
AGENCIA

DE

Vapores e Navios

Endereço Tolegrãpliico :
MADDOCK

TeLEPHONB N. 93

Steam Ship
& General Commission

Dkspatciiing Ágent.

Coíles f{ biMiHi'{.X u üj Watkms.
RUA ANTÔNIO PRAUO, 116 A

SANTOS

BRAZIL

&Mpninn, froduce ü Jmprtis
ARRIVALS AT THE PORT OF RIO DE JANEIRO

DURINO THE WEEK ENDINQ APRIL 20tll 1901

DATH NAMli OF VKSSK1

April 14 Llandudno
14 Dacia
14 Actico II
15 Concórdia
15 Gnernicà
15 Aymorâ
l") Dt,us Irmãos
16 Nile
16 RavensJioe
1(3 Azul.
16 SàteUite
16 Helêín
16 AVfdiVí
16 Meteoro
16 Vencedor
16 £)òiís Amidos
17 Eslidale
17 r^.i/rio'
17 Itacçlomy
17 ftapoan
17 Ass-ií
17 Itapacy
17 Garcia
IS Blenlteim
IS Liriãisfame
18 P.rtuV. de Moraes
IS Muquy
18 Brüish Prince
18 Patagônia
18 Egeria
18 ''Jorge
19 Aqnilaine
1(J Ciudmlcigh
19 Santos
19 Caranfjola
19 Industrial
19 An"' d
20 Slieãrecht
20 Carolina
29 Victoria
20 Mont Cenis
20 Pernambuco
20.S7 Ignácio d e

Loyòla

FLAG

British
German
Brazilian
French
Spanish
Brazilian

do
British

do
do

Brazilian
do
do
do
do
do

British
do

Brazilian
do
do
do
do

British
do

Brazilian
do

British
German
British
Brazilian
French
Biitish
Brâzi ian

do
do
do

Dütch
French
Biazilian
French
Brazilian

Jpanish

RIQ

s. s.
do

ScHocher
S. S.
do
do

Schooner
S. S.
do
do
do
do
do
do

Schooner
do

S. S.
do
do
do
do
do
do
do
do
do
do
do
do

Barque
Schoonov

S. S.
do
do
do
do

Schooner
do
do
do
do
do

TON-
NAC.K FROM

2,625
2,234

33

1

do

i,r,9i
1,929¦ò<\)

3»
3,425
2,3.31
1,9S7

892
650
960
656
27
34

926
3,377

569
512
925
717
141

1,5*7
1,944

497
37S

1,402
1,870

8Í6
32

1,702
2,571

966
258
207
15S

1,152
2,136

Cardiff
Ilamburfc
Cabo Frio
Havre
Genoa
Montevidéo
Cabo FrioSouthampton
Cardiff
Rosário de Sta Fu
Manáos
i'ará
Macáo
Porto Alegro
Macahé
Cabo Erio
Rannfoon
River Piate
Pernambuco
Pelotas
Porto Alegre

do
Santos
Leith

do
Pernambuco
Caravellas
Santos

do
Rosário de StaFé
S. João da Barra
Marseilies
Cardiff
Montevidéo
Aracaju
Laguna
Prado
Buenos Ayres
llavre

43l! Florianópolis
2,093 Buenos Ayres
1,1S0 Mandos

2,299; Buenos Ayres

SAILINGS FROM THE PORT OF RIO DE JANEIRO
DURINO THE WEEK ENDINQ APRIL 20th, 1901

DATK

April 14
15
15
16
16
16
16
16
16
17
17
17
17
17
17
17
18
18
IS
18
18
19
19
20
20
20
20
20
20
20
20
20

NAMK OK VESSIiL FLÀO

Porto Alegre
Sdpphire
Trier
Auzl
Mie
Guerniea
Dacia
Do.-re
Por Unho
Clyde
Wordsviorlh.
Dcplford
Itayá
Com. Álvim
T.üóumah
Pelem
British Prince
Ilapoan
Fiáelense
Concórdia
Calãeron
Syracusa
Vencedor
Patagônia
Aqitüaine
Itaperüna
Aymoré
liosse
Guanabara
Itapacy
Caslanos
Japufxi

Brazilian
British
German
British

do
Spanish
German
Ncrwegian
Brazilian
Britiah
Belgian
British
Brazilian

do
German
Brazilian
British "

Brazilian
do

French
British
German
Brazilian
German
French
Brazilian
Brazilian

do
do
do

British
Braz lian

RIO

S. S.
do
do
do
do
do
do

Barque
Schooner

a. s.
do
do
do
do
do
do
do
do
do
do
do
do

Schooner
S. S.
do
do
do
do

Ship
S. S.

do
do

TON-
NAGR

916
1,339
1,938
1,937
3,425
1,927
2,214

79S
64

3,377
2,571
1,673

452
177

3,053
650

1,4 Oi
512
259

1,594
2,6õ0
1,759

27
1,870
2,571

713
389

1,023
1,465

717
1,920

592

TO

Southern Ports
Maceió
Santos
Hamburg
Buenos A-'res

do
Santos
Pensacola
Cabo Frio
Southampton
New York
Daiquiri
Pernambuco
A racaju
Santos

do
New York
Pernambuco
S. João da Barra
Santos

do
do

M acabe
Hamburg
Montevidéo
Porto Alegre
Montevidéo
Macáo

do
Porto Alegra
Buenos Aires
Mossoró
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SAILINGS FROM THE PORT OF SANTOS

DURINO TtíE WEEK ENDINO APRIL lütll. 1901

DATB NAMB OF VHSSEL FLkQ RIOt ?.?*! TO
NAQB

Apr. 13 Alexandria Brazilián S. S. 317 Florianópolis
13 Ayniórâ do do 389 Rio de Janeiro
13 Fulliam P.ritish do 1,277 Rosário
13 Aysgartli do do 2,002 New York
14 Giiernica Spanish do 1,929 Montevidéo
15 ÍAtural Argentino do 518 Paranaguá
15 Gicaramj Brazilián do 980 Antonina
15 Porto Alegre do do 916 Montevidéo
15 Meteoro do do 656 Pernambuco
16 Itápoan do do 707 Rio de Janeiro
16 Lindisfarno British do 1,944 do
16 Clyde do do 3,377 Southampton
17 Genial Brazilián Schooner 126 Paranaguá
17 British Prince British S. S. 1,402 Now York
17 Patagônia German do 1,870 Hamburg
17 Finsbury British do 1,174 Buenos Aires
17 industria' Brazilián do 2)7 Pio de Janeiro
18 Mont Geni French do 2,093 Marseilles
18 Santos Brazilián do 963 Rio de Janeiro
19 .S'. Ignacio de LoyolaSpanish do 2,299 Liverpool

ARRIVALS AT THE PORT OF SANTOS

DURINO THE WEEK ENDINO AriÜL 19th. 1901

TON-
DATE NAMK OF VESSBL FLAG BK3 ...,.„ FK0MKAOS

Apr, 13 Aymoró Brazilián S. S. 389!Montevidéo
13 Amazonas do do 950j Maceió
14 Xurrington British do 1,617 Hull
14 Lindisfarne do do 1,944 Leith
14 Bellàggio German do i,79S]New-York
14 Itápoan Brazilián do 707; Pelotas
15 Porto Alegre do do 916 Rio de Janeiro
15 Meteoro 

" 
do do 656 Porto Alegre

15 Minerva do Schooner 153 Guaratiba
15 Alert British Barque 531 Preston
1G Clyde do S. S. 3,377 Buenos Ayres
li3 Trier German do 1,9SS Bremen
16 Monl Cenis French do 2,033 Buenos Ayres
17 Industrial Brazilián do 207 Laguna
17 S. Ignacio de Loyola Spanish do 2,23.) Buenos Ayres
17 bacia German do 2,234 Hamburg
IS Santos Brazilián do 966 Montevidéo
18 Tucuman German do 3,053 Hamburg
18 Delem Brazilián do 650 Pará
19 Concórdia French do 1,594 Havre

)

FOREIGN STEAMERS IN RIO DE JANEIRO HARBOUR

on april 20th 1901
Tona.

Austrian Jcnny 1,416
British Buccanecr 460

do Bknheim 1,547
do Chulmlcigh 2,571
do Eshdale 1,926
do Glasgow 1,573
do Lindisfarrc *<944
do Llandudno 2,625
do Mozart 1,229
do Rauenshoe 2,351
do Sihará 2,665
do Wilber force 1,980

French Carolina 2,135
do Mont Cenis 2,093

German Franz Horn 969
Dutch Sliedrccht 1,152

do Texrf 1,329
Norwegian Loch Lintrathcn 1,779
Spanish S. Ignacio de Loyola 2,299

Total 34,04-1'

FOREIGN SAILING VESSELS IN RIO DE JANEIRO
HARBOUR

American
do

Argentine
British

do
do
do
do

French
Norwegian

do
do
do

Portuguese

on april 20th 1901

Justine II. Ingeisoll
Glad Tidings.
MosesB. Toioei
Bclvidere . . .
Egoria ....
Glcnrosa_ . . .
Lancashirc. .
Lonvima . . .
Gers
Fjord. . . . .
Prince Louis.
Prince Rcgent
Two Brothers.
.Vinho ....

Total . . . .

Tona.
551
603
599
761
846
4S7

1,144
518

1,906
1,078
1,323

.1,316
899
247

12,278

FOREIGN STEAMERS IN SANTOS HARBOUR

ON APRIL 19th 1901

British llerschcl tons
do Milton ,,
do Novingtón ,,

French Canárias ,,
do Concórdia ....... ,,

German Bellàggio ,,
do Bacia ,,
do Trier ,,
do Tucuman ,,

Total

1,201
1,076
1,617
1,797
1,591
1,798
2,234
1,988
3,053

16,95*

FOREIGN SAILING VESSELS IN SANTOS HARBOUR
on april 19th 1901

British Alert 531
Norwegian Morgengry 587

Total tons lylSS

LIST OF VESSELS AFLOAT AND SAILING FOR RIO

ÀS PER LATEST ADVICES

NAMK

Eagle Wing . .
Monrovia. . . .
Maria Blanquer
Austrália . . .
Rivadavia . . .
TvAjala
Arcadia . . . .
Minerva . . . .
Bristol
;•;
Dora.

FLAG AND
DKSCRIPTION

Am. SC.
Br. s.
Sp. bq.
No. s.
Braz. bq.

No. s.

Br. bq.

FROM

Baltimore . . .
Liverpool . . .
Cardiff
üarditf
Middlesborough
Norfolk . . . .
Leith
Barry
Pensacola . . .
Barry 
CardilV

Mar.
Dec.
Nov.
Feb.
Mar.

Mar.

1
IS
24
22
15
12

LIST OF VESSELS AFLOAT AND SAILING FOR SANTOS

AS PER LATEST ADVICES

FLAQ AND
NAMB DKSCRIPTION FR0M

Severn Br. bq. Newport News. Sept. 9

THE FREIGHT MARKETS

British Market. There is no improvement to report in the
freight market. If anything, we should say, its condition is a shade
worse than a week ago. In every homeward direction owners are
baflled on the great point of supply and demand, for they find that
tonnage, however well distributed, is in such superabundance as to
prohibifc any individual, or even partially collective, stfind being
made for higher rates. In most cases where there are prompt boat&
to deal with it beconies very nearly a question of securing a home-
ward cargo at ali, for the position is far removed from that of the
time when several freights were availaUe and it was simply a policy
oi working one freight against the other, thus ultimately enabling
owners to secure employment on a remunerative basis. Fairplày.
Mar. 28, 1901.

Argentine Market. Rates to the Brazilián Coast are unaltered
for the upper ports and firmei* for the lower ones, several small
boats « w loading for the latter at rates much beyond what is being
paid for European ports. Local owners, however, complain of the
rates obbaináble.;— Times of Argentina, April 8.

Local Market— The for ward engagements reported for the week
are as follows:
S.S. Mozart for New York

" llerschcl New Orleans
" Orellana Valparaiso
'' do Talcahuano

do Iquique
" Nile Montevidéo" do Buenos Aires

Thamcs " do
" Clyde Southampton" Bacia Hamburg

RêUmberto Constantinople" do Odessa
" do Salonica" Chili Bordeaux" Mont Cenis Marseilles
'' Aqititaine River Plate
" Brèsil " do

13,000
2,000

150
100

50
140
391
123
700

2,475
750
625
250

1,250
3,000¦1,028
1,394

bags coílee

»;
'/
>i

i>
11

1'
j>

i'
'i

1'
>i

i'
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HAMBURG-SOUTH AMERICAN STEAM NAVIGATION

COMPANY

Coxsijikui.nt. (he ruinous competition which prevailed for lhe
greater part of last year in the shipping trade between Europe and
South Brazil, the result of the yearYs operatiÒns of the Hamburg-
Siüdamerikanisehe Dampfschiffahi-ta-Gesellschaft is regarded by lho
directors as very satisfactory, seeing that they are able to pay a divi-
clendofTO per cent., the same ás for tlie preyiòits year. The report
or 190) cnters into the particuhirsof the failure to renew tho pool-
convention with Messrs. A. C. de Freitas & Co., which lapse 1 at
the end of 1899, an 1 lhe cutting of the rates of freight in consequence
unbil they reached a lowcr point than had over been known before.
The purchase ofthe De Freitas boats towards the end of 1900, however,
by the Ilamburg-Amèrican Packet Company, and lhe working agree-
ment concluded between that Company and the llamburg-South
American Company. brought things back to their normal condition,
althpugh lhe riso of freights to lheir former levei can only be gradual.
The quaritity of goods conveyed to Argentine ports was considerable,
owing to the low frieghts ruling. but to ports of Brazil only very
poor outward cargoes were obtainable for a great part of the year;
in November and December, however. there was a rush of shipments
in that direction owing to increased Customs duties decreed for 1901,
and extra voyages had to be undertaken. The directors state that the
high prices ofcoal greatly increased last years's woi-king expenses —
moro fuel was consumeci on aceount of its inferior quality, and its
cost was ai lhe eauio lime much greater. The good result ofthe year's
working is àttributãble to a great extent to the prolitable homeward
freights from Argentina and Brazil. The, shipments of coffee from
Brazil to Europe by this Companys steamers were, the directors say,
far greater than by any other line. and amounted to 2,072,000 bags.
The report adds that the Company's floating material is ali in the
best condition. The new boats of the "Cap" elass were delivered last
year and set to work : one of them was chartcivd to the Hamburg-
American Line for six months on advantageous ferms ; and two
steamers purchased for a Medilerranean line undertaken by the
Company were re-sold at o. good profit on that service being discon-
tinuecl. One heavy casual ty oceurred, namely, the steamer Para-
guassú stranded near Cherbourg and sustained serious clamage ; and
another loss of a dilferent kincl was experienced in the death ofllerr
J. F. Ed. Bohlen, one ofthe directors. During the year 117 voyages
were made by the Company's boats to Brazil, Argentina, and the
Medtterraneau, and the net profits for the year amounted to 1,200,108
marks.

PROFIT AND LOSS ACCOUNT, 31ST DECEMBER
1000 189»
Marks Marks

Interest on investments, ágio, etc. 153,332 215,686
Saving on insurance premiums . . 351,000 287.000
Steamers' earnings '988,553 959,7 53
Interest on 4 per cent. priority loan 128,000 130,000
Taxes and commercial expenses. . 165,290 126.079
Net proíits 1,200,103 1,200;.540
Directors' allowance 71,959 75,084
Dividend (lOp.c.) 1,125,000 (lOp.c.) i,125,000

BALANCE-SHEET, 31ST DECEMBER
ASSET.S

Bordeaux, 900 kilos .... 40 fres. & 10 %
Buenos Ayres per bag. 60 kilos. 3Ç000.
Beyrouth 75 fres. & 10 %
Copenhagen 37/6 & 5 %
Cape Town, via Engl. 1.000ks. 50s. & 2£- %
Gonstantinople 55 -J- fres. & 10 %
Delagoa Bay 57s. 6d, & 24^%
East London 57s. 6d. &2 -J-%
Fiume 45s. (v 5 %
Galveston (via N. Orleans) . 50c. & 5 %
Genoa 1.000 kilos 40 fres. & 10 %
Hamburg. ....... 35/ & 5 %
Havre, 900 kilos 30 fres. & 10 %
E-isbon „ . 30s.
Liverpool 35/ & 5 %
London 1.000 kilos . . . 30/ & 5 %
J-íarseilles. 1,000 kilos. ... 40 fres. & 10 %
Montevideo per bag. 60 kilos 3$000
Mossel Bay 57s. 6d. & 2 ±.%
Naples 48 •£¦ fres. & 10
New York, Liners 50 cents. & 5 %
N. Orleans Liners 50 » »
Odessa 62 fres. &10%
Porl Elizabeth 1.000 kilos. 50s. & 2-J-%
Port Natal 57s. 6d. & 2{- %
Punta Arenas 60/ & 5 %
Rosário per bag. 60 kilos . 3$000
Rotterdam 35/ & 5 %
Smyrna 55 -fc- frcs.& 10 %
Southampton 1.000 kilos . 30/ & 5 %
Talcahuano 45s.&5%
Trieste 45/ & 5 %
Valparaiso 45/ & 5 %
Venice. ........ 50s. & 5 %

Steamers. tugs, andlighters, including
ships building
Eífects
Balance at bank
Coal and materiais in hand
Delito rs
Deposit aceount
Ponding voyages .... 

U.VBILITI.K
Share. capital
Priority loan
Preserve fund
Insurauce fund
Renewal and ropairing fund ....
Current passage tickets
Creditors

1000 1S00
Marks Marks

19,610.400 18.178,477
192,000 '192.000
244,796 330.795
44,98.1 75,473

1,505,916 581,447
3.200.000

728,970 233,074

11.250,000 11.250.000
3.202.000 3.400!000
2.205.000 2.205.000
3.029.031 2.678.031

100.000 100.000
117,909 62,360

1.180.821 1.831.528
Fair play Mar. 28.

New Ocean Le-viatlian. The new steámsháp Suevic the last of
the fleet of five 12,000 ton vessels ordered by the White Star Line
for their Liverpool, Cape, and Atistralian service, left Belfast on
Saturday for the Mersey. She is appointecl to sail from Liverpool
on March .23 for Australian ports, coaling at Cape Town. Like her
sister ship, Runic, the Suevic is of 12,482 gross tonnage. Her
dimensions are; Length, 565ft; beam, 63 ft; 

"depth, 
40ft. She is

supplied with double sets of engines, drivLng twiin propellors.The Ccltic, the nevy mammoth White Star liner, will ba launched
at the beginning of April from tho yard of Messrs. Herland and
Wolíf. Belfast. This monster liner will. when completcd. be thc
biggest vessel afloat, her gross registei- oxceeding .20,000 tons. over
;í,0o0 tons íiiere than the Oceanic and 2,000 more than the Great
Eastern. The bonour of having again construeted the largest steamer
in the world and the first vessel ever built to exceed 20,000 tons,
in spite of Continental eflbrts in this direction, will rest with British
builders.

Current Coffee Rates for the Weelr ending April I3bli
RIO SANTOS

Antwerp 1.000 kilos
Alexandria . . .
Algoa Bay . . .
Bremen ....

35/ & 5 %
60 fres. & 10 %
50s. & 2 \-%
35/ & 5 %

30/- & 5 °/°£

35 fres. & 10 %

32/6 & 5 °/0

4 Os. & 5 %

40 fres. & 10 °/o
30/- & 5 %
30 fres. & 10 %

35s. & 5 °/o
40 fres. & 10 %
35 fres. & 10 %

0 '"o

50c. & 5 %

30/- & 5 %

30s. & 5 o/o

40s. & 5 %

45s. & 5 %

Average Prices Values &c, at B. Aires for week ending
April llth

1901 (900
Wheat, new per 100 kilos. .
Maise, per 100 kilos
Linseed per 100 kilos. . . .
Wool (cross) per 10 kilos . .
Wool (line), per 10 kilos . .
Dry ox hides, per 10 kilos. .
Horse hides, each
Hay per ton - . . .
Hair, per 10 kilos
Sheepskins, per kilo
Gold price
Exchange—London
Discounts
Freights—bales
Grain sail freights—Rosário

0.35 5.40
3.50 4.30

10.S0 11.00
3.80 8.30
5.00 7.30
7.00 8.00
4.00 4.00

24.00 2S.00
4.20 12.80
0.50 0.70

228.13 227.30
48 »/s 48 «/,

7 >/» P-c» S'*/í
12 f. —-

p.c.

24s.

FROM OUR CORRESPONDENT

Pernambuco, April 12, 1901
Sugar. Market continues in a wretched condition and vir-

tually no buyers for the better qualities. Dealers do not reduce
their selling prices as there is no enquiry, and they themselves will
hardly name any price at which they will buy from agricultor.
Quotations bolow are quite nominal, but there is little doubt thafe
with firm oífers ali the better qualities could be bought- at 200 to
300 reis less. For export qualities there is still one buyer anel he
still pays i$600 to 1$700 for Bruto Melado. Quotations are : —
usinas 4$600 to 4$800 per 15 kilos on sliore Sales for Pará
Crystal White

., Yellow . .
Whites 8a. Boa

3».
Somenos . . .
Clayed....
Bruto secco .

,, Melado

4$000 Nominal

Regular
48000
3$600
2$000
2$200
2$000

1$009 to 1$700 Sales
Entries for first .week of present month have been 27.061 bags

or about 4,000 bags more than same period last year. CÍearances
this month so far have. been 9,200 bags for Santos 7.897 bags for
Rio; on 27th ultimo s. s. Britannia with 20,595 bags for New York
and on 8th instant s. s. Astronomer with 13,029 bags for Li-
verpool.

Cotton. After my last buyers suddenly retirecl from market,
supposition being that Rio mills having àrrahged for prompt ship-
ment of May purchases, are now supplied and are trying to break
market for future requirements. Small sales were 

"made 
to spot

Fabricas (factories) at 133300 and later ;13$000 and about 200 bass
reported at 1.23700 with buyers to day on small scale at 12S400, buü
larger shippers only talk of 128000 but so far holders -will not listen
to these figures and .the larger people will continue to hold off, as
entries are smaller than ever and for first week of this month are
only 2.599 bags against 6,100 same time last year. Liverpool mar-
ket has further improved and, ai though exchànge is higher, shippers
oould pay 11-5000 to 11$200 for Sertãos.

Freights. No charters are reported to load here but s. s.
Kingsland has gone to Maceió to load for U. States. For Liverpools. s. Scholar now here is loading at lõs. Sugar, 17s. 6d. & 5 %Cottonseed, 12s. 6d. & 5% Castorseed and 5/16d. Cotton, and is
full ship. and s. s. Orion is berthed for end of month and has enga-
gcd about 2,000 tons Sugar here and at Maceió at 15s. and askssame rates for Cottonseed and Cotton ; but both are now very
scarce and so far she has plenty of room ãvailable for light cargo.
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THE COAL TRADE
In Cardiíf Lhe market was depresso! last week by the scarçity

of tonnage and tho accumulalion of loaded wagons in 
' 

lhe sidings".
Quito a nurnber of the collieries have been compelled to work short
time, and tlitís buyers had Lho comniánd of tho situation. Best
Cardiff was sold ai 16s;. 6d., and bost Monmoulhshire ai I3s. 9d:.
Pricos would doubtless have beon lowpr but for lhe imminence of
of tho Easfcer holidays, during which tho outpufc will be susponded,
and it is hoped the balance niay lie restored. Fairplay. March SS.

c
QJJ íctinp of (Sonipmííanrt Diredorj5^e|!oríf)
RIO DE JANEIRO CITY IMPROVEMENTS COMPANY

The 39th ordinary general meeting was held on March 28 at"Winchester Uouec, lhe Hon. Sidney Carr Glyn proaiding.
Tu movlhg tho adoption of the report, the chairman said that

the board met the sharoholders under rather more favourable aus-
])ices this year than had been the case for somo time previously. He
had to thank lhern sincercly for lhe patience and forboarance which
they had shown during the criticai period through which the com-
pany had passed, and for the coníidence which they had reposed in
the board here and in lho managers at Rio, to whom really ali
the credit waa due. They had to recogniso the very handsome way
in which tho Brazilian Liovemment had hehaved towards the com-
pany, the fact that the revenue was so very much larger for 1900
than in preceding years being owing to tho fact that tlie Govern-
ment had paid them at lho lixed exchange of 19d. Some years ago
they sent a petition to the Government in regard to the state of tlie
company's aílairs, and ho thought that it would be only grace fui if,
considering the position in which the Government had placed them,
they should now send a lotter of recognition to them, and if Lhe share-
lipídèrs approved, the directors would underiako that duty. (Hear,hear.) It was satisfactory to iind that houses continued to come into
revenue in the same way as usual and that the; system had been
worked to the satisfaction of the authorities. Tlie increased revenue
had enable.d the directors to resume the drawings of debentures and
to pay oíT the arrears, amounting to £45,000 in ali. ífc was proposod
shortíy to issue a portion of the dobmtures authorised last February.
The debentures would be offered to the shareholders, but not exclu-
sively to them. As to the new extensions, he said that £32,173 had
been expended on them. and it was hoped that the total outlay would
not exceed £100,000. Dealing with the revenue account, he stated
that tho cost of maintenance, as compared with last year. showed an
increase of £4,000, which was owing to the company now having to
pay foi" their own íiscalisaiion. He believed that that was now ge-
neral in regarei lo companies like theirs, but it seemed hard that
they should have to pay for people to look after them. The drainage
alterations had cost £6,000 in 1900, and lho item would be larger
next year because one of the conditions of the new contract was that
the company should spsnd £10,000 per annum in improving the
system. The drainage rents and receipts for work done for the year
amounted to tho large sum of £256,755, this satisfactory figuro being
the result of the Governments paying the drainage tax at the fixed
exchange of 19d. After providing for ali current expenditure, the
debenture interest, the sinking fund, etc, there was £104,837 at
balance of revenue, and it was proposed to deal with the amount
by writing oíí' one-halí of the item representing the discount and
expenses of previous issuaes of debentures, by increasing the reservo
account to £~>0,000, and by paying a dividend at the rate of 5 per
cent. per annum. free of income tax, leaving £0,712 to be carried
forward.

Mr. P. S. Nicholson seconded the motion.
Sir li. Galsworíhy oxpressed his appreciation ofthe way in which

the board had conduetod the còmpany's aílairs. They generally found
that the Brazilian Government did justice in the end.

Mr. Weir, M. P., also complimented the directors on their
management of the negotiations with the Brazilian authorities.

The motion was adopted unanimously and the proposed dividend
was agreed to.

BRITISH BANK OF SOUTH AMERICA

Mr. Charles Carrington presidecl on March 2è over the ordinary
general meeting of the British Bank of South America, held at the
bank premises, Moorgate Street, and in mo v ing the adoption of the
report said it doubtless caused some disappointment to the sharehold-
ers, as it did to the directors. The dividend they proposed to pay
was only the same as that of last year, and they were utiábJè to add
anything to the reserve fund or writo off anything to banking pre-
mises, though with regarei to the latter they had already written oíí
£19,000 from the original cost, and the directors considered that lho
premises were represented in the accounts as under their real value.
Last year he considered the future sufficiently bright to hold out the
prospecb of an in reased dividend ; but immediately afterwards there
carne the sudden rise in exchange in Brazil, which was brought
about by the reckless speculation of certain persons whose position
unfortunately influenced nearly ali the trading communities and many
privâte individuais. Great losses were sustained by many, while large
proíits acerued to a few. A financial crisis followèd, and most ofthe
large banks suflered considerably, their own company among the
nurnber; and the directors, in order to prevent a recurrence of such
a misfortune, had thought it desirable to remove some of the heads
ofthe staíí" in Brazil, and to discourage to the utmost exteat every-
thing that savoured of exchange speculation'. They were persuaded
that by adopting this course they would avoid heavy losses, and he
wished that ali foreign banking establishments would follow a similar
course.

Mr. Frederick Lubbock seconded the adoption of the report,
which was'unanimously approved.S. American Journal, Mch, 30.

J|Ééh| Jjtai m& (Swtojjrks
SUNDRY TRAFFIC RETURNS.

Mileage Latest Earnings Reported Aggrègafce to01 date
Railway —

1901 1900 Ylonth0.1' 1901 100° 1901 190ú

Alagoas . 96 97. Jan. Ií3,583 13S,0S8 893,157 822,115-
Bahia «So s. '

F. . . 76 % 70 % Jan. 19 4,401 0,497 5,900 9,233
TimbóB'ch« 55 55 ,, 226 22'i 226 22i
Braz. Gt.

Sn. . . 110 110 December | 17,77S 12,8*9 1S2,GC>7 U>4,000
Central Ba-

hia. . . 197 197 Jan. 2,973 5,29.) 2,972 5,290
Don. Thor.

Chris . 73 73 Mar. 10:79'i$940 S:SÍS$Ô4G 88:054$ 9S*.544§
G. AV. of

Brazil . 104 87 .Mar. 31 795:14:2 1:10]: 10:9 17,573 20.4'U
Leopoldinarí 1,342 1,32o Apr. Ií 10:613.0.0 5,876 160,478 145,467
Minas&Rio'; 10ó 108 — J43.S92 13Í.205 317,703 091,S4S
S. B. Rio

Gr. . . 199 199 Feb. 135.013Í? 132.3Sí 29o 510 295.393
Recife & S.

F. . . . </ 77 '.; 77 y_ Mar. 15 65.586 511,235 4S4,657 83,504
S.Paulo . S6 % 86 U, Feb. 3rd 68,713 9,901 — —

a Earnings reported in pounds b\\\ mil rais.

THE BAHIA AND SAN FRANCISCO RAILWAY. There
is published the last report but one which will bo issued by
the Bahia and San Francisco Railway Company, as on .41 une 3.0ib;
next the line will be taken over by the Government of Brazil. The-
gross receipts amounted to only £ 49,500, or £; 16,800 loss than for
the corresponding period, and as a result it is necessary to take some
«J 1,400 from the working capital in order to pay the same rate of
4 por cent., which was distributed for the last six months of 1699.
The poor results are duo to the continued droughfc which has now
prevailed in the country tor the past four years, and bhe ellect is
plainly marked in (ho tralíic receipts. Practically, the only impro-
vement is to bo found in tho passenger traffic, and this almost entirely
under the head of suburban passengers. Merchandise to the interior
fell oíT by over 11,300 ton^, while lhe total tonnage of ali merchandise
was nearly 5,600 tons less than during the corresponding half-year.
The Timbo branch, on the other hand, managed to show a small
improvement in the receipts, while expenditure has also been cub
down by some £ 700. Ali classes of trafflo. however, with the exception
of sugar, have deciined, and little hope of any improvement is
held out until. the country is favoured with more regular seasons. —
Pvy News, March 30th.

Campos and Carangola Railway. — A meeting of the Iroklers
of debentures of the Campos and Carangola Railway Company issued
in 1SS1 was called by Messrs. Louis Cohen and Sons, at Winchester
House, Old Broad-street, E. C, to consider an agreement with the
Leopoldina Railway Company, Ltd., providing for the interest on the
debentures until 31st üeeomber, 1904, when the Government guaranteeexpires, and for the provision after that date for the bonds then
outstanding. Arrangemenls are also made for the redemption of
bonds already drawn. — Financial Times, March 27lh.

San Paulo (Brazilian) Railway. — The Board of the San
Paulo (Brazilian) Railway Compauy, Ltd., recommend a dividend on
the preference stock of 2 1/2 per cent.. being 5 per cent. per annum;
on the ordinary stock of 4 pôr cent., being 8 per cent. per annum.
together with a bônus of í por cent. : to carry to reserve fund
£ 100,0)0, and to carry forward £ 82.360.

The Alagoas Railway. The amount of 2:500$ paid by this
Company as interest lias béen aliowed by tho Minister of Public
Works to be includéd in expenditure,

Natal and
third ordinary

nova
general

House. Mr. Thomas

cruz (brazilian) railway. The twenty-
meeting wa helcl on Monday at Winchester

Fickus presided. The Chairman oxpressed
the satisfaction of the directors at being able to nv;et lhe
shareholders with a better dividend than they had been able to
declare for the past two yeavs. The earnings of the eoinpany had
been larger than in any previous year, and the loss on tho working
had been smaller. In the different classes of tralíic—sugar, cotton
and sundry goods—cotton alone had not shown any increase, but
the cotton season had been about the worst for many years. Sundry
goods showed a very satisfactory increase, and in sugar they had
done fairly well. At their last meeting he referred to lhe coasting
trade from Penha as having had its day. The directors were now

theadvised that the Government were taking steps to improve
harbour at Natal. This done, the shipping trade at that port would
be materially improved and they might soon hope to get ali the sugar
fromVPenha to Natal over the company's line. The expenses had been
slightly more than in the previous year, but that was owing to the
higher exchange. The only increase of note was the amount paid for
sleeper renewals, and this item compared with a low figure for the
previous year. He was afraid that they could not expect to work the
line any cheaper than at present, for both labour and materiais
showed a tandency to rise, and they must therefore look to increased
traííics for any improvement. It was satisfactory to find that the loss
on working. the line in the past year had been, as he had said, less
than in any previous year. The íirst full year of working resulted
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in a loss of about 4*1,000. This was gradually. reduced during tho
next five years to an average of about ill.000; the íollovving five
years shòwed an average of i8,000, and in tho past íivo years the
loss had averaged a little over £7,000 per anuum, whde last year it
had been got down to £5,400. Taking these figures into consideration,
he thought he might fairly say that the company had an improving
and.progressive property. They had now como to lhe end of the
peripa o? three vears during which their subsidy had been paid in
paper. Gold payrneriis wére to be resumed this year, and the directors
saw no reason to cloubf the ability of tho Brazilian Government fully
io recognise its obligafciohs in the future. It. òwè.l a debt of gratitude
to its creditors fu* their forbéarànçe during the last three years—
fòvbearance which had cost their company over £21.000. or more
than 8 12 per cent. on tho Prelerred stock. With the resumption of
tíold payments the board hoped to meet the shareholders next year,
íf ali went well, with a dividend of at least 5 per cent. He concluded
by mpving the adoption of tho report and the payment of a dividend
of 12s per Prelerred share, less income tax, or 3 per cent., for lhe
year L900.— The motion was adopted. Money MarJtcl Rcvieto,
March 30.'

The Aracjuara Railway. Plans and sections for lhe section
comprised between kilometros M and 81 have been àpproved by the
Oòverhment of S. Paulo subject to certain unimportant restrictions.

Gold has heen fouud at Yaccacahy in th s State of Rio Grande
do Sul.

Baldwin's Engines. Tho latcst catalogue of fchisenterpri sing
Íirm shows the designa and details of a new elass of Compound
Double Locomotive oi* the Fairlee lype. These Locomotives are com-
posed of two separate and similar engines conneclecl end to end
at the fire box, the médium being an ordinary draw-bar connosion
of great slrength. The devico for throttle rigging so that both
ensines may be controllcd by lhe same driver from one position
ís particularly ingenious and gives perfect control. The advantage
of lho Baldwin lype is that by simply removing the. draw-pins and
connexions between throllle levers and reversa levers, two separate
locomotives are at once obtained. Besides the first cosi is much
less than for similar Mallet. Meyér or Fairlie types. Another advan-
bage lies in the large grate and heating surface obtainable and facility
for moving maximum loads over light rails, poor road-bed and
through sharp curves.

St. John Rey. — Gold produce, March 11 io March 21,
8,2 54 ; yield per ton, 0.53 of an ounae troy.

Faria — "This company has sold the gold obtained in January
for £ 2,085.5s. Sá."

Ouro Preto — "This company has sold the gold obtained in
in January for £ 8,191.17s. lid." _

ESTRADA DE PERRO CENTRAL DO BRAZIL
CENTRAL OF BRAZIL (STATE) RAILWAY

Call for Tenders for the supply of 70,033 tons of Coal
By order of the Administration, I hereby give notice

that ati p. m. on 6 May next tenders will h3 rèceived for
the supply of 70,000 tons of first-class coal for the con-
.sumption of this railway during the second half of the cur-
rent year.

The competition will be based upon the price in goid,
taking lhe stancling of the parties and the character of the
mines represented by them into consideration.

Tenders may be for supply partly of Cardiff coal and
partly of coal from tho U.S. of North America; competitors
offering tlie latter, however, must during must during the
month of April deposit a sample of two tons to be experi-
mented on and serve as a standard of quality, should the
tender he accepted.

The competitors will previously deposit at the Treasury
of the Railway the sura of Rs. 5:000$, which deposit will
revert to tho coffors of the Railway in case of refusal to
sign tho contract, if adjudicatéd.

The cerfcificate of this deposit will be handed in sepa-
rately in tlie act of presonting the respective tenders at the
offlcej at the day and lloür indicáted, properly closed and
coutaining on the outside the name of the competitor.

In order that the tenders may be taken into considera-
tion, they should, ui addition to those formalities, be duly
stamped, sealed and signed, with the competitor's address on
the outside ; they will be opened in the presence of the
parties interested, and the enumeration and reading of
those that have satislied the above stipulations will then be
proceeded with.

The bases of the contract will be as follows:
I. Tho contractors undertake to furnish coalof first quality

and in accordance with the stipulated conditions, newiy ex-
tracted from the best Cardiff or American mines, treble screened
yielding not more than four per cent ( 4 % ) of ash and con-
taining ;not more than nine-tenths par cent (0.9 % ) of Sulpiiur,
and its heating power must lie not less than eight thousand
ono liundred (8,100) calorics per gramme, moasured by Thomp-
son's caiorimeter,.all of which will he verified byanalysis and
experi ments carried out by the Administration of the Railway,
or by anyone it may nominate for that purpose.

II. Tho coal that, duly analyzed and experimente;:! on,
should not satisfy the conditions of the preceding clause will be

' rejected and must be immediately replaced by the contractor

by other of proper quality, in order that the Railway shall not
run short of supplies Should that happen, it will be purchased
in the market, ali differences being on account of the contrac-
tors in addition to the fines they may have incurred.

III. The coal must be delivered in large lumps, not more
than five per cent (5 %) of small coal of tlie size of 30 cubic
inches§>eing admitted and ten per cent (10 %) of dust.

By clust is meant the enrthy particles which pass through
tho siéve meshes of one centimetre opening with an inclination
of60°.

The melhod of ensuring the execution of this clause will
be determined by the administration, as may be considered most
convenient.

Should the quantity of small coal and dust at each delivery
prove greater than that stipulated on, the coal will be serreen-
ed on the contractor's account and the quantity of pieces ve-
rificd to be less than thirty cubic inches in size, as well as the
dust. shall be reduced to the stipulated proportion.

IV. Th3 coal shall be delivered ashore at the Maritime
station of Gamboa, or into the waggons of the railway at the
same station, in quantities corresponding to an average of
twelve thousand (12,000) tons per month. Tne railway does not
agr<ie to furnish waggons for more than five hundred (500 )
tons daily.

V. For each English ton of one thousand and fifteen (1,015)
kilogrammes. delivered under the conditions of clause IV, the
railway will pay the price of exclusive of import du-
ties.

The customs despatch of ali coal for the use of the railway
will be efficted by officials cf the railway itself for which pur-
pose the bills of lading must be made out in the name of the
said railway.

VI. In case of a strike amongst the miners employed at the
mines that deliver the coal at the port of Cardiff or other port
the contractors will be obliged to continue to supply coal, ai-
though it may be of other origin, at the price con tracted, the
quality of the coal in tlrs case to be equal to the best used on
the Eaâlish raihvays.

VIL In the case of any vessel bringing the coal being
wreckedor delayed, the contractors are obliged either to supply
coal from their depôt or from the best quality in the market.

VIII. The payments for monthly deliveries will be made at
the National Treasury in Bills of exchange or National Money
(currency) calculated at the rate . of exchange of the day on
which the order for payment from the Ministry of Public Works
is issued by the Federal Treasury.

IX. Delivery will commence in the first fortnight of the
month of June 1901 and end in December of the same year.

X. The Administration of the railway reserve the right
to increase or decrease the quantity to be fürnished monthly up
to twehty per cent with sixty days previous advice to the
Contractors.

XI. The contractors in guarantee of execution of their con-
tract will, on signature of the contract, deposit in the Trea-
sury of the railway the sum ofeighty contos of reis (80:000$)
or its equivalent in gold, to be applied to any fines which
they may incur, being moreover, obliged to make good
this suiii every time that it suffdr a reluotionof amount.

This deposit may, if desired, be substituted at any mo-
ment by government bonds duly registered contractors private
property being also considered surety for execution of the
contract. Doposits in money will bear no interest.

(Should two tenders be accepted, the deposit will be di-
vided between them).

XII. In case of failure on the part of the contractors to
observe any of the clauses of this contract, the Administration
of the Railway will be empowered to impose fines to the
amount of two to twenty contos of reis (2:000$ to 20:000$)
according to the gravity of the offence.

XIII. Tho suspension of delivery for more than one month,
or any attempt to supnly an article of inferior quality will
be sufflcient authorisation for the administration of the Rail-
way to rescincl the contract with forfeit by the Contractor of
he sum deposited as stipulated in clause XI, which will then
tevort to the coffers of the railway and in the case of in-
ruífieAncy of such deposit to cover ali damag.es, the admi-
snistration may appropriate the property tréated of in
clause XI.

XIV. It is expressly forbilden to the contractors to trans-
for this contract, under penal ty of rescision and forfeit of
the deposit as stated in clause XI.

XV. From the acts and decisions of the administration
of the Railway the contractors will have the re^ource oi
appeal solely to the Minister of Industry, Railwnys and Pub-
lie Works.

XVI. As the execution of this contract depends on its
approval and registration by the Auclitiug Tribunal, it must
be àpproved and accepted by the Ministry of Industry, Rail-
ways and Public Works, as stipulated by circular n. 8 of
21st September 1900 of that Ministry.

Given at the Office of the Secretary of the Estrada de Ferro
Central do Brazil, 12 March 1901.

Manoel Fernandes Fígueilia.
Secretary


