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~ BALDWIN LOCOMOTIVE WORKS, Phlladelphla Penn

(ESTABLISHED 1831)

"‘R&.
BURNHAM, WILLIAMS & CO., Proprietors. L

These locomotive engines are adapted to every varviety of service, and are buill aceurately Lo standarl gauges and templates. Like

parts of different engines of same class perfectly inbe spehangeahle. Passenger and Freight Locomolives, Narrow TGange Locomotives, Steam

Street Cars, etc. elc.
Ilectric Locomotives and Plant for Electric Railways by the Baldwin Westinghouse Combination.

ALL TORK THOROUGHILY GUARANTEED, {LLUSIRATED CATALOGUR TURNISIED OX APPLICATION OF CUSTOMERS.
Sole Agents n Brazl NORTON, MEGAW & Co. L’d Mo, 58, Rua Primeir de Marco, Rio de Janeiro
ESTRADA DE FERRO GREAT WESTERN OF BRAZIL |

lorario dos [rens que conduzem passageiros a vigorar *de 20 de Selembro de 1900 alé segunda ovdem
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Os trens marcados com a lettra A correrdo todos os dius, 08 da letira B sémente nos dias uteis e o8 da letira € nos domingos
< dias santificados.

PROLONGAMENTO DE TIMBAUBA A PILAR ' St
Nas segundas, quartas-feiras -e sabbados, na 1.* secciio desle prolongamento ha tambem os seguintes brens ! :‘, ';;
De Rosa e Silva para Timbadba ds 10. ifJ A, AL
De Timbatba para Resae Silva 4 1,30 P. M, A. II. A. Knox L1TTLE,
Gerenta.

COMPANHIA DE LOTERIAS NACIONAES DO. BRAZIL

SEDE, RUA INOVA DO OUVIDOR IN. 29 B 29 A.
Endereco telegraphico — LOTERIAS Caixa do r‘ormw 471 -
Contracto no Thesouro Nacional para as loterias da Unido de 31 de Dezembro de 1396,

Exirasgdes dlariss RUA"CHILE 59— IO DB IANEIRO
THE ALLISON MANUFACTURING Co. Philadelphia U. S.-A.

RAILWAY EQUIPMENT, Every description of FREIGHT CARS for RAILWAYS of any gauge.
All parts of Cars, Forgings, Castings, American Wheels and Axles, Axle Boxes, Brake parts and Couphngs

€ AT ILLISON'S PATENT STEEL BOGEY" & « OVAIL BRAIKE BIANM”

Hydraulic Machines for pressing on and off wheels and Wheel Grinders.
J. Ri. DOLGDRS, General represeniaiive, Canixa 1064, RIO DE JAREIRO.

o
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II :
ONDON AND BRAZILIAN BANK
LIMITED.,
Capital.ieeeeiioreines saeesr £ 1,600,000
#?Capital pald UP...veverass 4,  750.000
ReSorve fund...eeiescasees 4, 800,000

e —

HEAD OFVICE: LONDON.

. b— =

BRANCH OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega

Draws on- Head Office and the following Branches
and Agencies:

LISBON, OPORTO, PARA,
PERNAMBUUCO, BAMNIA, BANTOH, 8. PAULOD
CAMPINAS, RIO GRANDE DO 80UL.
PELOTAS, PORTO ALEGRE, MONTEVIDEO,
BUENOS AYRES, ROSARIO DE SANTA FE, AND
NEW YORK

Also on:
Massys. Glyn, Mills, Curriec & Co.,
LonpoN,
Messrs. Mallet Fréres & Co,,
Paris,

Messrs, Schroeder & Co., J. I Schroeder & Co.,
nach/.

Hamuura,
Messrs, Joh. Berenberg, Gossler & Co,,
Hamnuro.

Messrs. Granet Brown & Co,
GENOA.

RASILIANISCHE BANK FUR
DEUTSCHLAND

Established in Hamburg on 16th December,
1887 by the «Dircetion der Disconto Gesell-
schaft» in Berlin and the « Norddewtsehe Bank
i Hamburgs, Hamburg.

Capital.....ss0e..s 10.000.000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO.

(Caixa 17%)

Branch-offices in'Sio Paulo and Santos.

¢ Caive 520) (Caixa 185)

Draws on :

Direction der
Gesellschalt ,

Norddentsche
Hamburg ,

M. A. von Rothschild
Sohne, FPrankfurt a M.

Disconto
Berlin

GERMANTY. .y, .0 Aanx i") and cor-

+N. M. Rothschild & Sons, London,
»Dircctinn der Disconto Gesecllschaft,
London,
ENGLAND, .1...s\ Manchester and Liverpool District
Banking Company, Limited, London,
UnionBnnkofLondnn,leltcd,Landon.
Wm. Urandt’s Sons & Co, , London,

Credit Lyonnais, Paris, an

Heine &YCG., P::L:is. ERSTED aaciies

Comptoir National
Paris, Paris,

Lazard Fréres & Co,, Paris.

De Neuflize & Co., Paris,

d’Escompte de

FR.’LNCII.-.-...-.%

Banco Lisbon & Agores and eorrcs-

PORTUGAL.. s - pondents,

and any other countries.
Opens aceounts surrent.
Pays Interest on deposits for a certain time.

Executes orders for purchases And saled of stocks
shares, etc., and transacts every description of banking
busincss,

Theil-Gutschow,

Diwcetors,

Hamburg ( respondents,

[HEODOR WILLE & Go.

SUCCOCESSORS OF

WILLE, SCHMILINSKY & C.

41 AND 43

fid 00 Goneral Gamara

Cable address:
WILLE —RIO

P. O. BOX. N. 761

B ANQUE FRANGAISE DU
BRESIL

Established in Paris on the a3rd. October 1896 by the
Comptoir National d’Escompte de Paris, and the
Societé Générale pour faveriser le dés cloppement
du Commerce et de 'Industric en France

AUTHORIZED BY

Decree No. 1432 of 2nd January, 1897

CAPITAL: Fos. 10,000,000 ( Ten milllon Franca)

HEAD OFFICE:

9 RUE LAFFITTE, Paris

Branch Office in Rio de Janeiro:
78, Rua da Quitangs

P, O. B, 58

~ Branches at 8. Paulo and Santos

Draws on:
Head Ofice.

Comptoir National d*Escomptede
Paris, and agencies,

Soeiété Générale pour favoriser le
développement du Commerce et de
1"Industrie en France;andagencies

PARIS AND FrANCE

Union Bank of London, Limited.
LONDON. suassviye ey London Joint Stock Bank, Limited,
Parr's Bank, Limited,

Direction der DiscontoGesellschaft.
gDeutschc Banle, Berlin and branches.
GERMANY...+.,ss.! Dresdner Bank,Dresdenand branches
Norddeutsche Bank, Hamburg.
Correspondents in all chief-cities,

J+ M. Fernandes Guimaraes & Co.
PORTUGALss. 4+ ..o {Porto and their Correspondents,
Banco Commercial de Lisboa, Lisbon
1TA-I‘T [(E R N F Crcditﬂ Il:l"l.lia,no.
AND ANY OTHER COUNTRY

Opens aceonnts-current,

Pays interest for a eertaln tlme; exceutes orders
for purchases and sales of stocks, shares ctc,, and
transa¢ts every description of banking business,

Leon Housset.

Inspecteur Général

HE LONDON AND RIVER PLATE
BANK, LIMITED.

LONDON: Princes Street, E. C.

PARIS: 16, Rue Halévy
Rio de Janeiro:

No. 20, Rua da Alfandega.

—

Authorized by Decree No, 5914 of 17th October, 1894

Subscribed capital.. ....... £ 1,500,00C
Realized dO  c.iesenans 9y 900,000
Reserve fund........cv0y000s 4, 1,000,000

BRANCHES:

Paris, 16, ruE Harivy, PERNAMBUCO,
Pari, BueEnos aires, MonTEVIDE0, Rosario,
MEeNDOZA AND Pavsanpu’

DEAWS ON: —

London and County Banking Co., L'd.— LONDON,
Banque de Paris et des Pays Bas.— PARIS,

Banco de Portugal and agencies. —PORTUGAL.,

And on all the cities'of Europe,

Also on:

Farmers® Loan & Trust Co.—-NEW YORK,
First National Bank of Chicago, —CHICAGO,

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

Capital, . oersnersrearasvasean s £:,1:000/000
Idem paid UD...sesrvveevnss o @B00,00C
Reserve fund......evsve00.. ,, 340,000

Office in Rio de Jansiro:

31, Rua 1° de Margo

Branches at:

4. PAULO, SANTOS, BAHIA, PARA, MONTEVIDX
BUENOS AIRES AND ROSARIO.

Agencies at Pernambuco, Cear4, Maranhdoand
Rio Grande do Sul,

Draws on its Head Office In London;

The London Joint Stock Bank, Limited,
LonDoN,

Messrs. Heinek Co.,
Paris,

Messrs, J. Berenberg Gossler & Co.,
and correspondentsin Germany,

HAMBURG..
Messrs. Roesti & Co.,

and correspondents in ITaLy
The Bank of New York, N. B, A.
NEw YoRrk.

Recelves doposits at motlce or for fixed pcricds and

transact’s every description of Banking business.



Joal.— Wllson, Sons & Co., Limited, have depits at
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ANCO DA
DO BRAZIL.

_

Realized Capital .  Rs. 103.616:4003000
N. B, This capital to be
‘reduced to Rs.100.000:0004 in accordance with

Government’s Decree of 8th May 1897.

Reserve Fond . . . . Rs. 17.480:078%736
Profits In Suspense. . . RS, 11.157:639$835

on 31st December 1899,

OFFICE IN RIO DE JANEIRO
9, roa da Alfandega

L]
‘Agencles at Pard, Maranh2o, Ceari, Pernambuco
Bahia, Victoria, Santos, Sio Paulo, Desterro

Rio Grande do Sul, Porto Alegro & Pelotas.

'Zraws on:
Messres. N. M. Rothschild & Sons.
London & County Banking Co Ld,
Messrs, Baring Brothers & Co Ld.
LONDON.,
Mesesrs, Hottinguer & Co.
Comptoir National d"Escompto do Paris,
PARIS,
Commerz und Diskonto-&¢ Bank in Hamburg
HAMBURG.,
Banco do Portugal,
LISBON.,
"'OPQIIS accounts curront:

Paye Intorest on Doposits for fixed perlods,

Exccutes orders for purchases and sales of stocks,

shares otc, and transacts overy doscription:
of banking business,

ILSON SONS & £O.
(LIMITED)
2. RUA DE S. PEDRO,
RIQO DE JANEIRO

AGENTS OF THE

REPUBLICA

ACIFIC STEAM

ROVAL MAIL ST1EAMERS.,

DEPARTURES FOR LIVERPOOL.

Orissths o o snie armonowia. April  zsth,
Qropeste’ o 3 5 o on = i b May  8th,
Urﬂ\'i-'h L ™ ] * = . L .- " s RISL‘-

order.

For frelghts apply to F, D, Machado.

No, 4, Rua 5, Pedro ;

and for passagesand othor informatlion to

Wilson, Sons & Co, Ltd. Agents.

No. 2, Rua 5, Pedro.

SOCIETE GENERALE
Transports Marltimes & vapeur de Marsellle

LEPARTUKES OF STHAMERS

Aquitaine . . . « . .
Provence « . « . . .

6th May
Tl 7

for

iMarsellles, Barcelona, Genoa, and Naples.

Through fares to Parls Ist class . . . . . [. geld 678
ds do 2ad woelias at e Al 502
do do Brd o] wustrete Yhn 19
Threugh fares to Parls retarn Istclass . . + [. 1.109
do do md, » - -« . f. 1.5

‘do do $rd. . . . ... L. ({1
Harseilies, Genon, Naples, Brd clasg. . .. . [. 150
Barcelonsn Bed ciass . « o o o - « o v Lo 176

RIO DE JANEIRO. 18 Rua Goneral (amara, 1% andar
S. PAULO. 15 RUA DO COMMERCIO
SANTOS. 65 RUA |5 DE NOVEMBRO

Pacific Steam Navigation Company
Shaw, Savill & Albion Co., Ld.
The New Zealand Shipping Co., Ld.
The Hozwden Line of Steamers,

Repairs to Ships and Machinery

Having largs workshops and-efficient plant, are In a
osltion to undertake repairs ol all'descriptions to ships
nd machinory.

St. Vincent, (Cape Verde), Montevidéo, La Plata and
at the chicf Brazil:ports ; and, among others, supply
coal undar contract, at Rio, toi

The Brazilian Government ;
His Britannic Majesty's Government ;
The Transatlantic Stecamship Companies ;
The New Zcaland Shipping Companlias ; ‘8c.s

Qoal.— Large stocks of the best Cardiff steam Coal
always kept in Rio depdt on: Canceigio lsland.

Tug beats always ready for service,
Cargo Lighters.— ditta.
Ballast supplicd to ships.

Establishments: Wilson, Sons,& Co., Limited, London,
Cardiff, St. Vincent, (Capo Verde), Rio Bahia,

'T'HE BRAZILIAN COAL
COMPANY, LIMITED.

Representatives of

CORY BROTHERS & CD., L'D.
of Cardiff and London.
Colliery Proprietors.

—

Coa! Depéts in all the prlncipal ports of the world.
A censtant and fresh supply of Cory’s Merthyr
Steam ceal always in Stock,

Prompt delivery at reasonable prices.

Tughoats always ready for service.
Engineering Works.

Repairs to Ships, Launches, Machinery, Lighters,
otc ., offocted with the utmost possible dlspatch.

OFFICES :

Edificio da Bolsa, Salag 28 and 27,

Entrance : Rua Gen, Camara,

Depot: [LHA DOS FERREIROS,

Pernambuco, Santos, S. Paulo, Montevidéo, Buenos
Alres, La Plata, Rosario & Las Palmas.

P, O. Box 774s

NAVIGATION COMPANY.

These popular steamers are ftted with the electrlc
ight and all modorn convenionces. Cuisine of highest

1) OYAL MAIL

STEAM PACKET COMPANY,

Ustdey contracits with the Byitish and Bra-
| gilian Governments for carrying the mails.

e
I

TABLE OF DEPARTURES.

Date Staamer

Dastinatlon

190I

April 2g| Thames

Montevidéo & Duenos Ayres
May z|Nile

Bahia, Pernambuco, Lizbon,
& Southampton,

Montividée & Huenos Ayres

Bahia, Pernambuco, Lisbon, Vigo,

Vigo
e

3| Danuhe
5| Thames

& Southampton.

This Company will have
England three times a month.

Insurance on froight shipped on these steamers can
be taken out-at the Agency.

steamoers from and to

For freight, passages, and other Information apply
No. 2z, Rua Genera] Camara, Ist floor.

C. J. Cazaly.

Superintendent,

‘ORDDEUTSCHER
BREMEN.

—

LLOYD,

Capital . . . 80,000,000 Marks.

NEXT DEPARTURES

Date | Steamer Destination

190X

Aprila6|Trier Bahia, Lisbon, Antwerp and Bremen.

May. 10 Stolberg |Bahia, Anatwerp, Rotterdam and Bre-
men.

* a4 Mainz Bahia, Antwerp.and Bremen.

Pagsengers & Carpgo accepted

‘ Passenger ratis Ist-cl, grd-cls

Rio—Antwerp, Retterdam, Bromen 400 Marks g
"'—LIShOﬂ|. EB s R B A B c s B 3ﬂ01\Ia‘Ek5 RS. 1405

For further information apply to

HERM, STOLTZ & CO., Agents.

Rua da Alfandega, No, 63 Rio de Janeiro

LA VELOCE

NAVIGAZIONE ITALIANA
DEPARTURES FOR BERDVA

Cltth di Genovas .« + « v+ s e o u.w .« I6th May

For freights and other information apply to Lulz

Campos,

84, Rua Primeiro de Margo, 3%

Hawpers

VISCONDE DE OUR0 PRET0
R, AFFONSD GELS0

45, Rua do Roaarle.

R. BODRIGUES HORTA

RI® DE IANEIRD

[R. BARBOSA DA SILVA
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RO R S TEAMERS | T_ AMBURC-SUDAMERIKANISCEE Jnsuranee

e DAMPESCHIFFAHRTS-GESELLSCHAFT
LAMPORT & HOLT LINE

The German Steamer ONDON AND LANCASHIRE
PASSENGER SERVICE FOR NEW YORK “« TUCUMAN > FIRETINSURANCE 6,
tdaa . s Capital (fully subscribed)ss,s..e. £ 2,237,500
Coleridgec. iaiuvisisnais 17th  May Gant, Hanssen e ety O .:. l616:355
HOf0Nss sy erntiaes saa s s st June
Wordsworthicee sveass ryth ™ Expected to arrive from Santos on the 2nd April Agents: EDWARD ASHWORTH & Co,
el sfeamar will leave on Saturday 4th il at 2 pm. for e A ST MR reia Bl vk Tamiiok,
: i . D la,
s« IIERVELIUS *» § Bahla, Lishon & Hamburg No, a1 A. Rua da Quitanda. S, Panlo
Pl widndted with elosteie lighi
[+ intended to sail on z2al May for HE MANCHESTER
BAHIA. PERNAMBUCO & NEW YORK All steamers of this Company are illuminated with FIRE ASSUR&NCE CO.
b s LIS ANLIY L L LA, B )

clectric light and have splendid accommodation for zst,

eg i sed il pesegone (o bere RS se g, chaa pminasis R e e S
o : Free conveyance on hoard supplied for passengers
BARBADCS i e demeral Agent, H. DAVID DE SANSON.

Surgeon and Stewardess carried g b ) - ) .
I'he Company issuc 1st. class tickets to Paris, via

S et ey, B i 435 18. ALFANDEGA 18
land and without the inconvenicnce of transfer. - > ”

Tor freight apply to the Broker, RIO DE JANEIRO

Weekly cargo steamers for NEW YORK
YW m, R. Mc. Niven,

Tor freight apply to the Droker 6o, Rua 19 ne Mango P'.ITI_IOL\{[fa.S Jo LIPTON

“Wni. k. McNiven,
€0, Rua [0 de Margo

[or passages and further information apply LIPTE%TP:STEIE‘?S&Hams

to the agents. LIPTON'S Jams,
For passages and further information apply to the LIPTON'S Pickles,
Agents : NORTON, MEGAW & Co. Ld. [ [, Johnston & (0., LILIONE Sraderies:
53, RUA PRIMEIRQC DE MAR(;O | Rua pe 8, Pepro 62 115, R’MG da’ Qutcanda'

A0TEL 1FPAMARATY IF YOU WANT
ALTO DA BOA VISTA BRITISH GOODS

or are willing to act as agent for

TITUOCA
This Hotel is situated alout 1,500 feet above the Sea. It has LEADING BRITISH FIRMS
gxcellent accomodation for families and Travellers, The Alto da Write to the Editor of

Boa Vista is the most agreeable and picturesque in the suburbs of
Rio, while the Floresta, Bambus, Vista Chineza, & many other “ COMMERCIAL INTELLIGENCE *”
splendid views are all within walking distance,
Hot Cold and Douche DBaths. Shady walk planted especially 168 FLEET ST. LONDON.
for Picnic partiecs. TERMS MODERATE. |
Trame leave Largo de S. Francisco in connection with the Ele-
ctric Bond to Hotel as follows.

6.29 am 8.1, 9,33, 11.5, 12.37 pm. 2.9, 3.41, Exp. 4.4,4.20, refercuces with it.
5.13,6.45, 8.17.

Who will insert your cnguiry without charge if you will send

N. B. A free specimen copy will he sent on receipt of a posteard.

SANDERSONS | saossn

DE

W hiskies NAVEGAQAO COSTEIRA

Weekly Passenger service between Rio de Faueiro and Porto

£ M 0 u n tai n D e w 7 Alcere, calling at Paranagua, Florianopolis, Rio Grande and Pelotas
£ ' s —
G | e n l e Ith The steamer

1 .
L|queur 27 R L RTRAN 7 AN
kc ) will sail for PARANAGUA, FLORTANOPOLIS, R10 GRANDE, PELOTAS
C I u b B I e n d ) and PORTO ALEGRE

Saturday, 27th April.

Freight and parcels received through the Trapiche SILVINC
until day previous to sailing.

1 s d- t N N Valuables at the office, on the day of sailing, till 2 p, m.,
econ 0 One No pareels of any deseription will he received at the Company’s offices,
' For passages and information apply to the office of

_ , ILAGE IRMAOS,
Spirits to be obtained in BRAZIL, RUA DO HOSPICIO, @,

Rio pe JAanemo — IMPRENSA NACIONAL

and

are the best and purest
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PRINCE LINE Belmargo & Go. Agents.

Rua do General Camara, 96
Post Office Box, 181,
Telegraphic Address, Princeline.

FRANCISCO MOLLER & Cn

DRY GOODS IMPORTERS

15, RTA DO ROSARTD, 15
P. O. Box No, 126,

S 330 PATILO

Santos.—

AGENTS FOR THE

Magdeburg Fire Insurance Co,

EL. FEITLIEURIN. SCOTT

MINING INGINHER

Reports on Mining Properties and Analyses
21 RBua Theophiilo Ottoni
Telezraphic nddress ¢ MINING ** — P, 0, Bex 641

eaziliog Heview

NOTICE TO SUBSCRIBERS

e

I

Offices : RUA DA QUITANDA N. 62
( Znd floor)
0. Box. 472, Rio — Telegraphic Address — * REVIEW "
ALL COMMUNICATIONS TO BE ADDRESSED TO THUE EDITOR

My, X, " WILIENMAN

A L " Loaemuert & C. Rua do Ouvidor 60,
London, (. Streer & (O, 30 Corahill,
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LATEST QUOTATIONS

Rio de Janeiro 90 d/s opening Bank Rale,
April 23, .

12 1J2 d.

No. 7 New York type of coffee. April
23 per R s R e e e o 4/457
No. 7 New Yerk type of ceffee April :
20 Spot New York, por 1lh. . . . . . 61/ ¢
No. 7 New York type of coffee Muy. i
optiongs New Yorl, per 1. . . . . . . 5.05
{870 4 1/2 per cent. Slerling bLonds Aypril
22 Loundon . . 74 9p

1860 4 per ecent Sterling bonds April
27 London . . 63

i895 5 per cenl Ste.rl'iu;g bonds _-‘spril‘:f:d

DO G e o N e e 30
Funding April 22 Lonfen . . . . . .. .. 3129/,
W. Minas. R'y bonds, April 22 London . . T8 %

Jlotes

Brazilian Credit. In January 1970 when Fundings were

down to 79 and again on the 27th March. when they had alrcady
risen to 87, we wrote as follows: —

« We regard * fundings' us an excellent investment and certain
lo give a good relurn to luyers at present quotations, Not only do
they enjoy 5 p. e. interest bt in our opinion ave as well secured as any
hond in the mavket. They have lho special guarantee of the Customs’
revenue of the whole Union, and even supposing that circumstances
load to another snspension of payments on olher issues, il is certain
that nothing but a National cataciysm would prevent the interest
heing regularly paid on * tundings ', So lonw as inlerest continues
o be paid on the foreisn debt in ¢ fundings "' large quantities will,
naturally, continne to e periodieally thrown on the London market
and tend to keep prices (rom rising very much, But when the izsue
comes Lo an end in 1001 and spocie puyments are renewerd, as they
are hnmanly speaking suve lo he, we expect lo ses ¢ fundings ™ soar
far over V), and only wish we were millionuires to invest a few odul
millions in such a templine ventures.

« Brazilian seeurvities lhave again faken a big jump up, as can
he seen by our comparative quotalions in anolher eolumn, 1579 4 [,
cents, and L3V5. fives having rvisen 2 points, and 1823 4 1/2.p. cents,
1550 4 per cenls and fundings one point each. Western Minas bonds
rose & poinls. IFundings, which wa pointed out o our readers as i
certain deal when they stood al 79. are now al 87. We expect Lo
see them at U5 hefore Tuly 1904,

Today IFundings have abready touclhed 95 and other Brazilian
bonds are qouted in proportion. At the same (ime our far-secing
contemporary the Ao Avzos was prophecyving that Brazil could not
and  would payments.  Which of the two,
ourselves or our contemporary, is the true prophet we leave to our
readers {odecide for thanselves,

not renew spceic

Commercial Statistics. The accurncy at which this depart -
ment aims is indicated by the insignificnt differences between the
provisional and revised ficures for quantities and values of Imports
in January and Feliuary which are as. follows @ —

Quantities
Provisional , . el 10,337,609 222
- 2 14‘3:-] 1 .'C"Ig T
Revised., . . . . . o = ml 038 2o 313
- . 1‘19'-'\. F J'_w: _'_1 5
Bt Di0002 B s 5 o v e % G 344 —

Valus

Erovisionall s o o) o e o 5 e dar 13.580:793%000
Revised i e e 3.580: 788300
Error 000019 % @ & o . o e e 255000

The Lloyd Brazileiro. The Court of Appeal on the 15th
inst, decided the appedd of the mortgage creditors of this company
and ordered that funds should be set aside sufficient for their
payment. to the sum of 7,000 contos, The shareholders of the
Lloyd, on their side, petitioned to be considered as preferential
creditors on the ground that the company had been incorporated
with another without their consent and that the shareholders were
nct obliged to accept it. The advocate of the debenture holders,
however, pleaded that the old company was loaded with mortgage
and other debts and that the shareholders and not their creditors
must be held responsible for the state of the company’s affairs.

Dr. Manoel Victorino in O Pa/s is writing a vivid descrip=
tion of his experiences in Duenos Aires, with which he has been
duly impressed asis everyone who goes from dear, dirty Rio to
the Capital of the rastagoucres. No doubt a good deal might be
done here to improve things municipal, but if ‘we must moake a
choice between comfort and honesty, avenidas and solvency, in
spite of appearances, give us the latter! If Portefios can point
with pride to their Avenida de M.jo and wooden pavements, have
not we our Funding Loan, and Specie payments, the proudest
monument ever reared to their own honour by a poor but hunest
community ?

We don’t say that avenues and wooden pavements are absc-
lutely incompatible  with honesty, but merely that, if there must
be a choice, the latter are to be preferred. In Buenos Aires they
preferred to reduce the intercst on their foreign debt,

Dr. Manoel Victorino is a man of science, of taste and energy.
He has had enough experience of politics to know how unreliable
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a reed they arc to lean on, and would make a first rate admi-
nistrator, Why not make him Prefeito with dictatorial powers to
disregard dircitos adguiridos and discharge half of the useless
with whom the city's estimates are burdened ?
is done, there can be no hope of improvement,
to think of more taxes ; we arc taxed too highly
unless

employces
Until this
It is useless
already and as cxchange tises taxes must be reduced. So,
s clean sweep is made somehow, we shall en have to grub along
as we are, the dirtiest, worst paved and  stinkingest city of any,
outside Brazil. Tor reil smellers we recommend the northern States,
and particularly inland towns like San Feliz or Cachoeira, where
he stink of tobacco in all its forms joins with that of unwashed
whity-black humanity sweating under a troprical sun to producce an
atmosphere that few Europeans can stand for long. Cualinga, the
well known African bougquet, is nothing to it ! It sticks to every
thing, even to memory. Indeed, vou may break, you may shatter
the vase if vou will, but the stink of nigger-cum-tobacco will stick
to it still!

Bahia. ‘The message of the President of the State, Dr. Seve-
vino Vieira, states that on 28th May last when he took over the
(overnment, the State's debt stood as follows :

Consalidated

Forveign debt. o « + . . . . 6.078:543F

Thtemal, . . ¢ o o 5 o o & 7.147:100% 13,225:6435
Floatine Beht

To Gas Compy . + « « « « 355 :520%

» NabPl“TreasurV. « o o o 20:000%

Treasury Bills, . o « .« « 2,700 ;000

Acc’t Current lianco da Bahia, 410:000%

Sundry Creditors, « « « o « o 2,063:523% 5.549:0439

Deposits, « o o ¢ 0 o 0 0 5w 3.529:135%
22.303:821§

Against this, the whele of the cash in the Treasury was
Rs. 86:487%. Consequently, the new Government was obliged to
make immediate use of credit and borrowed 2,385:403% from
different banks as follows:

]5.[11.1‘: nf ]3}1]li:l. e b e ® w mlw B e el ow w8l @ W SI::SOO$

Banco Commercial, « o o o s o 5 s 5 s o ¢ ¢ 200 : 000F
London & DBrazilian, o « o we o o o0 o = w0 3o00:000%
British of S, AmMeric, « o o o o o 3 & 8 o o o 200:000%
HLLﬂdT:\' 'l 3 - - . . L] L] L] - L] L] - L] L] L] - L] L] 8?2:693$

2,385:193%

Of these, the loan of the London and Drazilian was wholly repaid
and out of the balance 337:000$ was paid in interest and amor-
tisation of Treasury bills, which are now reduced to 2.500:000F,
whilst the cost of their service has been reduced from 13 ¢, 1. e. 7 %
int and 39, annual ¢ commission * and 3% amortisation, to g %
interest without commission. During 1900 ordinary revenue amo-
unted to Re. 12.214:956 and Expenditure to 12.291:9175. Lixtraor.
dinary Reveinue was 3.337:952% and Tixtraordinary Expenditure
3.246:062%.

Rubber in Osher Lands. Experiments in the cultivation of
{ie ficus elastica at Katha, in Upper Burmah, have not been
very successful, only 82 out of 370 secdlings planted survived at
the end of the past year,

Tt is stated that the rubber trade in the Lagos district has
almost reachied a position of complete standstill. This anxiety
is well founded and there are some substantial reasons for believing
that other causes than the failure of the rubber trees are operating
to obstruct and kill the tiade.

The Course of Prices in Great Britain. Sauerbroecks tables
for 1899 show that, for the six different groups into which food pro-
ducts, coffce and tea, minerals and textiles are grouped, there has
been a fall since the decennium 1867-1877 from the initial index
sumber Too to 87 in 1878, 7oin 1888 and 68 in 1899,

There has been a decline in every group excepting minerals”
which, after falling as low as 62 in 1895, reacted to 92 in 1899.
The other classes show the following movement,

1867/77 1878 1888 1899

Vegetable Food (Cornetc) + « o o o o 100 95 67 Go
Animal food (Meatetc) . « « « +» » « o 100 101 82 79

Sugar, coffee &tea, . « v+ « + « » . 100 go 65 53
Total Food « s « s % o isis a0 o s « 100 96 72 65
Mineralse « « o 5 s+ » o s o o s o o o 100 74 78 92
PEXIES 1 a0 s 0w e e W e e x OO 78 64. 58
Sundry materials, « « + « 4 o o0 . o 100 88 67 65
Total materials . . . + « « « « « » + 100 S1 6¢ 70
Grand! POl o la o 4 e o (s o sen e 2O0 87 70 68
GUVET. - v o s o o+ s « v oo o s« 100 86.4 70.4 45.I

Wheat Harvest, « + « o« = o o ¢« o « « 100 108 gbh 113
Price CONBOIS o o « o o o o o s s o3 — 96 3/t6 J01 107

Four out of the 45 articles included in this table then showed
records of lowest prices ; viz, Drazil coffee, flax, coarse wool, and
the average import price of tea. The index number was 13 %%
higher at the end of 1899 than of 1898 and only 2 % lower than at
the end of 1889,

The Thin End of the Protectionist Wedge. The British
Parliament has approved an export duty of 15 per ton on coal and
an import duty on foreign sugars varying according to degree.

The measure, ostensibly fiscal to provide money for the Doer
war, is in reality protection of the grossest kind, that sooner or
later must, unless corrected, involve the abandonment of the prin-
ciples of free trade that have made Iingland great and prosperous,
and the Empire free and united, The existence of the British Em-
pire on any other lines is almost incomprehensible, Except on
terms of absolute equality and liberty the preservation of harmony
between the heterogeneous and sometimes conflicting units that go
to make up the Fmpire seems impracticable.

That harmony free trade, admitting no difference between fo-
reigner and alien, but assuring liberty, equality and justice for all,
secured .

Now Englishmen are to give up all that ; to jealously distin-
guish between man and man and sell and buy only where official
tutorship dictates. No longer will they purchase in the cheapest
markets but in the most-favoured and before long they will cease
to sell in the dearest, because trade is mutual and where there
is no buying there can be little to sell. Leaving generalisations ;
aside, the difficulties that beset the path that the British Government
is chosing are alveady apparent. Already concessions have been
made in favour of coal previously contracted ; why not for sugar also :

To further accentuate the really protectionist character of the
measure, saccharine is to be subject to an import tax of 1s, 8d per
ounce and conl exported to the Colonies is to be exempt from duties
or subject to a lower tax,

The pretence of Revenue requirements and of limitation of the
output of coal have disappeared and the truth stands forth, naked
and hideous, that the scheme is in reality nothing better than
protection pure and simple!

As saccharine had to be prokibited to serve sugar, and revenue
sncrificed to please the colonies, so later on some compensation
must be invented for other interests that suffer by the change;
confectioners must be assisted, or lose their foreign trade, and
tlie Colenics be forced to impose similar taxes to our own. Otherwise,
what would prevent a cargo of coal being re-cxporled without
paying duty from Hong Kong to China. from Canada to the States,
fromn Malta to France or Jtaly ? Once we commence to protect
colonial sugars why should we not do ditto for wheat or tca ? One
is as fair as the other, When we have advanced so far in our rake’s
progress it will not become us to consider whether American [ron
could not be also alvantageously taxed and shut out from our
markets, and, after it is all done, sit down and count the cost?

It is not by such means that commercial or political su-
premacy can be maintained. Such are, after all, but arguments of
those who confess themselves worsted in the struggle.

It others strive for unfair advantages, is that any reason we
should imitate them ? If, to gain a foreign trade, Americans are
ready to half ruin themselves and lay the foundations of a social
upheaval sach as the world has never seen to, sweep away their
boasted superiority at a blow, shall we follow their bad example ?
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If Germans and French complicate their social problems by class
legislation, that makes revolution but surer and fiercer in the end,
are we to stultify our past, go back on our own principles, and
return to the errors of a half forgotten age ? There are noadvan-
tages in protection that cannot be secured by free trade, Jf others
undersell us in our own markets, it is to the advantage of our own
consumers and should but stir us up to increased effort. To rely on
protective duties for success in the great industrial struggle that is
on us must be fatal to commercial supremacy, let us trust it will not
be fatal also to thc principles on which the Empire has become
greal and glorious, Liberty, Equality and Justice !

As far as we in Brazil are concerned, the tax on sugar will
work two ways. As our sugars are of low polarisation they will be
admitted at the minimum rates and will be thus cnabled to com-
pete more easily with highly taxed beet and higher grades. On
the other hand, the protection given to colonial sugars will place
our product at a disadvantage; but whether the advantages or
disadvantages are greater we have not sufficient data to determine,
As regards coal it is a matter of congratulation that the tax is so
moderate, as we understand 5s, per ton was mooted. In any case,
#% this trade is a virtual monopoly of Great Britain, there can be no
doubt that until cheaper supplies can be obtained elsewhere the
tax will be paid entirely by foreign consumers. Drazilian consump-
tion is about 800,000 tons per annum, so that at 1s, per ton our
annual centribution to the Dritish Exchequer will be about
£40,000.

It is a nice point for consideration how c. 1, f. contracts
might Dbe affected by this new departure. Would the tax De
payable by seller or by buyer ? When cost, insurance and freight
are alone particularised as elements of the contract would the seller
become liable for a completely new charge such as duties, regarding
which no stipulation whatever had been made ?

Books Received and Notices Olbserwagies sobre o Valor
Angular de wma Divisio de Nivel by TFirst Lieutenant Antonio
Alves Ferreira da Silva, a useful little treatise that shows how to
estimate the angular values of the dislocation of the bubbles of as-
tronomical instruments in common use. The system adopted is
Comstock’s with a modification introduced by the astronomer Dr,
Moritze,

Histoire d'une Republigue Ephemere, by Henrique Morel,
accompanied by a study of the physical and economical conditions of
the State of Pard, This is a recompilation of articles previously
published in French in Z'Efoile du Sud.,

QUEEN VICTORIA MEMORIAL TFUND

DONATIONS RECEIVED UP TO SATURDAY APRIL 20th
Per Mn, J, W. B. Purcras

_]—I l-'ﬂll E‘hfl-ii.lﬂl'.‘; e % @ 0w ® ¥ @ & = B = @ @& x e = x BN g = ﬂngoaﬂ
11 B R & B e A e B ot g e L I0$000
i B T B RS bt A e el i e e P A S e 25000

558000

Per Mn. R, A W, Srtoax

ReA, W. Sloan.e o o & 4 s 6 ATE D erty roofooo
b ol LS L e AT R S RS ki AT I00fo0o
_IQS . Walker T T R L = 4 a4 s s B oa s 25*00(!
_._rl Ha HO'.l:.'-__‘kisS. & % = s & ® v W ® g 8 ‘8 a ‘& "4 '205130{)
_Iﬂnles}:&i'\!ll-'tevllli.n.llllvll-..nc.- ROSDDD
Chas Rainsford . . . . . RO P e S AR o 20po0o
Wine=ELD Tduncan s, L sizallieae el a4 T = A 20/000
Gl Hantlersona = o = a s an i deiievie o Ul ey e 254003
330H000
Per Riev J. Darcy

Ismll e d Baeitena LR ) a arie s B o e et Kofnoo
M A FSETORE o0 & nie o %) el W et G @ire e s 223000
A 50 RIS R e A e A e 10§000
Miss Swithenbank £ 10 a 12 3/8. . . . . o g T 193%940
3758940

OIS, & ialiei e wilais 66ofg.i0

. Do to April 16th. , . z4:igs78500
P 5 R EENT. Se e P s e e e S T 30f000

Total Received todate » « &« v & o s « _:5:638;5440

The following amounts already acknowledged were received
per Mr. J. W. B. Purchas, making the total collected by him
2.431:000 viz.25$ H.Delafield ; 50 Louis Grey ; 50 C.Wigg.

—r

General  Fews

The Message of the President of 8. Paulo, which we shall
give g exfenso next wects, is the most convincing proof how
thoroughly the old order has passed away and glven place to the
new. But two years ago the State of S. Paulo, plunged in embar=-
rassiments, and unable to make ends meet, was obliged to contract a
foreign loan on far from advantageous terms to pay off its floating
debt and get its affairs into order. The causes of so deplorable a
position were dual, the fall of coffee and of e¢xchange. The first
depreciated Revenue, which is derived almost entirely from ad
aaloren: taxation of coffee exports, and the second so enhanced the
cost of materials for the construction of the comprehensive sanitary
works undertaken by the Statc as to upset all calculations and,
together, make deficits inevitable,

The proof that leans were regarded in S. Paulo not as a
customary recourse to supplement insufficient revenue hut as an
extraordinary means of remedying an unexpected situation is shown
by the facts. In spite of the ease that the loan brought to the State
treasury, there was no subsequent revival of extravagance but, on
the contrary, cconomy so severe that less than two years after, in
face of failing prices and financial and economical difficultics,
the governor can now point with pride to the balance of 4,458,791%
left over after settlement of all current expenses with the resources
of ordinary revenue alone, which, supplemented by the balance
brought forward from 1899 and other items of an ultra revenue
character, is raised to the large sum of 16,858,536%5 or, at present
exchange, over £ 800,000 !

Nor has any branch of the service suffered or Dbeen neglected.
Attendance at State schools has increased and the number of the
schools themseclves, Particular attention has been given to agri-
cultural interests, a department having been organised for this
purpose that has already done valuable service. The cultivation of
Rubber, Cotton, Tobacco and Cane has heen encouraged, and
the foundations of more varied cultivation securely laid, New
contracts for introduction of immigrants have been undertaken,
and new charters granted to mortgage banks, whilst sani=
tary works have been actively pushed ahead in the Capital and
other cities . At S, Paulo, Campinas, and twenty other towns ex-
cellent water works have Deen constructed that ensurc an ample
supply of good water, whilst at S. Paulo, Campinas, Araraquara,
Jahu, Ribeirao Preto and Piracicaba sewage works have been
constructed and yellow fever, formerly cpidemic, has entirely
disappeared from amongst them, whilst similar works are either
in actual construction, or about to be undertaken, in twenty other
towns. Money spent in this way is well spent and, bowever momen-
tarily burdensome, will in the long run bring its own return in the
increased health and increased wealth of the population.

The State of S. Paulo is the most progressive and most
flourishing of the Union, not only because its wonder{ul fertility
gives it an immense advantage over most competitors, but-because
it has enjoyed for very many years far-seeing and honest-admi=
nistrations that have placed the State in the vanguard of the intel-
lectual and material movement of the Unien.

A Latin-American Exhibition at Earl's Court., South
America has been credited for a century with making an exhibition
of itself, but now that other people are going to the trouble of
making a show of us all to ourselves, it is evident that we must
have outgrown our salad days and become quite considerable pump=-
kins | What they are going to show to attract such a crowd as
usually attends Earl's Court we are puzzled to imngine. With the
exception of Gauchos and Dotacudos there is precicus little
original or interesting enough to pay 6d to see, unless, indeed, it
were a South American Revolution with Admiral Custodio de
Mello bombarding Rio de Janeciro and Ruy Darbosa demanding
habeas-corpus as the great attraction,

Quite an effective scene might be made out of that, with Ame-
rican and German ships steaming proudly up to the qu.ys under
escort of their respective warships, whilst the Dritishers lay outin
the offing playing ¢ Rule Brittania ”, and H, B, M, Representative
kept on saying it wasn't his business, and the Commanding Officer
of the squadron swore it was not his either !

It is, of course, perfectly understood now at Rio that the busi=
ness of British captains is to “polish up their handles” as beauti-
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fully as possible, blow about the service, and let Trade and Commer-
ce look after themselves. All this might be put into the Exhibition
with the explosion on the Ilha do Governador and a really interes-
ting show made of it. To lend it reality they might get a few real
conspirators and have them shot or tumbled down precipices
and deport a few obnoxious newspaper editors to Buenos Aires.
T'hat would be thrilling ! But, outside of revolutions, lifc would be
terribly monotonous except for exchange or gold, the delightful
uncertainty of which gives charm to existence and makes life like
a perpetual gamble and well worth living even here. Otherwise
we don’t believe the promoters would find many people to starc
at mere piles of wool, coffee or rubber, or to take more than a
lukewarm interest in wheat,

The Botacudos are hideous enough, heaven knows, and might
attract for a night or so with an exhibition of their different ways
of dressing babies or even vood looking maidens for the feast ; but
then there is the difficulty with the raw material. Well we remember
when surveying on the banks of the Doce years ago, the admiring
and appreciative glances cast at our even then plump person.
To day, when ycars of unrequited toil in the service of on
ungrateful public have left us no time for exercise and converted
a pleasant plumpness into inconvenient fit, there is no money
that would tempt us to revisit our Botacudo friends again, having
no desire to figure at their board as “lang pig" .

Onc thing should net be forgotten the Meirelles panorama of
the entry of the Aotitia /legal into the bay of Rio: that is worth
going to see any where, And if the managers could secure a
facsimile of our palatial City club and reproduce its luxurious
luncheons and some of the habituds to give the bar a local colour=-
ing, success would be sccure |

The * Conspiracy . The Government does not appear to
have been very fortunate in the management of the conspiracy
business. Iirst of all, Admiral Mello is let off by the council of
investigation and, now, it turns out that Borlido was a naturalized
Dyrazilian, that the Government had no right to treat him as a for-
cigner and will have to bring him back again and, probably,
imdemnify him for his enforced passeio.

The Drought at Rio Grande do Sul continues as bad as
ever. In the Cachoeira and Santa Maria districts people have
had to abandon their houses for want of water and camp on the
rivers’ banks, whilst the crops are completely lost and miny cattle
have died. It seems a pity that the rain cannot be a little hetter
distributed. Here we get too much and in other puts of the
country none at all.

Congress. The new scssions will commence on the 3rd May
and lelters have been posted to all the deputies begging them to
be preseut at the opening.

This year’s sessions will be of particular interest, because the
great uestion of the succession to the presidency will be then
virtually settled, The candidature of Dr. Rodrigues Alves still
secems to be the favourite, but is said to be opposed by Rio
Grande. Before the election comes off next year therc may be a
dozen new combinations ; but so far the most likely seem Drs. Ro-
drigues Alves or Murtinho; both of them first rate men in their
particular ways.

Reduction of Railway Tariffs, Jt 1is slated that the NMi-
nister of Public Works has come to an arrangement with the
managers of the different local lines and that the reduced tariff
will come into force very shortly.

D. Lucio Velasco, the Vice-President of Bolivia, who recently
passed through Rio en rowde from the Acre to La Paz, is one c:f
those razas aves amongst politicians, a man of business., THe
began life as a doctor of medicine and revolutisnist and, after ad-
ventures that would have not disgraced Ulysses, finally gave up
medicine and devoted himself exclusively to politics and rubber,
At that time the Deni and Acre districts were almost un-
known, so he had it all to himself and amassed a large fortune,
which he wisely disbursed at the time of the Camacho revolution
in assisting indigent members of the lost cause, Allt his was, of
course, counted unto him as righteousness when in the course of
time the revolutionists’ turn came, as it always does in S. America.
He was then elected, or appointed, Vice-President and sent to
pacify the Acre, which had revolted in its turn, This he effected

with great ability, having successfully carried out an operation
generally regarded as impessible, of leading an cxpedition of the
three arms across the swamps and forests of the central districts
of this continent, probably as pestiferous as any in the world. The
exploit shows Sr. Velasco to be an administrator of the first order,
as also his able and conciliatory policy at the Acre, and to be
eminently the right man in the right place, whom we yet trust to
see President of that long=coming country.

Diplomatic Notes. The DBritish minister has ferwarded to-
the minister of the Exterior the autograph letter of Edward VII
officially communicating the death of the Queen and his accession
to the throne,

Banco dua Bahia, A meeting of the shareholders of this Banlk
was held on the 18th inst when a moticn to appoint a comumiltec
of enquiry was rejected and a vote of confidence in the Boardwas.
approved, Accounis show the state of the Bank to be perfectly sol-
vent, with assets of the value of 34,428,181¢, against liabilities
amounting to only 20.625,995% exclusive of the Bank’s Capital and
Reserve.

A cable from Montevideo asserts that the failure of this Bank
has caused severe loss in that market.

Yellow Fever is said to be bad at Pernambuco,

The Garbige Tax. According to.! Noficia the new sanitary
1ates projected by the Municipality are considerably lower than
those now in force, as shown in the following table :

Fer lisuse
Minimum rate. , .
laximum » . . .
Mean P

Ol Ruts Yew  Reduction
18f000 12§0c0  6$ooo
180000 gbfooo 84%co0
8g%ono sofooo 39fooo

English Obligatory in Germany. Lmperor William has de--
creed that the English language shall be taught in the higher
schools of Germany and that it shall take the place of French,
which hereafter shall be optional in the upper three classes, This
action is the result of the tact that Xnglish has come to be, more
than any other, the language of international commerce, and Ger-
many, with her ambition for world trade, deems it an essential
part of an aver.ge cducation.

Very American. An American poultry-raiser claims to have
discovered a new use for india-rubber, He feeds his fowls on pul-
verised rubber, mixed with corn meal, This forms a rubber film
round each egg, and the sulphur contained in each vulcanises
the soft rubber. It is stated that these eggs arc not intended for
Parliamentary purposcs, but admirably adapted for packing. We
have not inspected the india-rubber-shelled eggs.

Bario da Cumceicdo. The Tribunal of Relagiio of Porto
Alegre has rejected the appeal of Barfio da Conceigio and con-
firmed the sentence of the judge of first instance, of imprisonment
for fraudulent bankruptcy.

Trusts. The attempt to maintain artificially high pricés at
Lhome by prohibitive duties and to make other countries the-
dumping ground of excess of production is already commencing to.
bear its inevitable fruit in strikes and combination of American
workmen, on the one hand, and antagonism and the resistance of
foreigners on the other. A cable from Pensylvania announces that
no sooner is the great ITronand Steel Trust thoroughly organised than
a general strike of Iron and Steel operatives isthreatened throughout
the States.

A Flourishing Concarn. Poock & Co the cigar makers of Rio-
Grande, whose goods are so well and favorably known here, realized
gross profits of 100,785% in 1900 out of which a dividend of 13 !4 %
was distributed to the lucky shareholders. The paid up capital is
only, 420,000%, The company is in commandifa and is managed
by Mr. Poock himself whose share of the profits in 1900 amounted
to 23,1008, The reserve fund on 3oth Decr stood at Rs. 29,0284,

The First Dynamo constructed entirely in Brazil is now
working in the Engineering shops of Messrs. Trajano de Medeiros.
& Co., its designers.

The Diario de Pernambuco the oldest of Recife papers, which
has been acquired by Dr, Rosa and Silva, the Vice-President,
has reappeared under the cditorship of Dr. Arthur Orland in a
new and enlarged form.
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Coronel Mariano de Abreu who died on the 16th inst was
for a long time a prominent figure in the politics of Minas Geraes.
He was a member of the constituent assembly of that State and
took a prominent part in the creation of the new Capital,

Besides his political occupationts, Coronel Abreu took an active
part in the agricultural development of the State and owned sc-
veral fasendas.

Rio Grande do Sul. The xarqueadas of Novo Quarahy seem
to he doing well, over 6,000 head of cattle having been killed
there during the present seasori, The experiment of moving the
vargueadas to the Cattle districts instead of concentrating the
whole movement at onc centre, Pelotas, was sensible and natural
and, as the railways are extended and transport of the finished
article is made easier, their competition will be felt more and more,
The success of establishments such as these at DBagé, Quarahy,
Cachoeira, etc., have done much alrcady to decentralize the in-
dustry and, except for cattle from N, Ii. districts of Uruguay and
its own immediate neighbourhood, Pelotas seems likely before
long to find its occupation gone.

— Messrs, A, Schutt & Co. of Porto Alegre have asked for
a moratorium for two years. The liabilities of the firm amount to
1.0co and assets to 700 contos.

— The zarqueade Novo Quarahy belonging to Sr. Pedro
Clauzet was sold at auction for payment of mortgage debts for
€00 :cooooo.

— The Uruguayana district does not seem to have suffered
at all from drought. On the contrary, cattle are plenty and in
hetter condition then on the other side of the frontier. The xar-
queadas of Quarahy up tlo the end of March had not yet com-
menced killing.

— The price of fresh meat at Rio Grande has been reduced
to 300 reis per kilo; furfunati minium ! here in spite of 12 penny
exchange we pay oo reis and try to be thankful.

— Tarinha de mandioca is plentiful now at Porto Alegre and
prices ruling s$300 for “especial” to 2$300 for “commun’”, Large
shipments, are being made to Rio and Ceard at reduced freights,
the S. 8, Assi charging 700 reis per bag for *‘fina” and 500 for
fcommum”, a reduction of 300 1eis on usual rates,

The Acre Territory. The government of Bolivia has deter-

mined to recall the second batallion actually serving in the Acre
district, to the capital,

Situation of the Banco Rural & Hypothacario. A Gascla
Commercial ¢ Financeira in its last number published the follow-
ing summary of the situation of this bank, which forced an arrange-
ment on its creditors to pay in the following form.

260/, In Securities . » o o 0 4 - @ 37,073,231%
25 9/ in bills at 3 years without in-

terest ., . i - @ o e s v Gmile @ » 13,240,439%
80 CHBR . o o 5 el e s ee e 2,648 ,088%

52,961,758%

The Bank holds the following securities :
Apolices (Bonds) 5 &6 %. « « « - 23,825,786%
Inscripgoes, Bank Bonds,3 ®i. . . . 8,9706,600%

Banco da Republica. . . + « « . . 6,308,0283
39,110,414%
L:zss paid to creditors. . « . . . 37,073,231%

BAIARCE ) cifetoalbiines 88 AEGR ol s iaie) o ~2,037,183§
Cash in Bank & @ o e o & o e » 3,619,340%

o Less payment to Creditors . « « . . 2,648,088%
BalABce sl « sior = o e e 971,252%

» SecuriliesS o o o o ¢« 5 o 2,037, 183§

HOLRI A o el o o e el e e el e W s 3,008,435%

As regards Capital the other assets of the Bank were as follows:

Debentures sundry Compy’s . . . . 4,054,612%
Shares » B 1atice | Rl 1,261,083
> » Banks e s 571,265%
Commercial obligations . . . . . . 24,099,981%
Banl Buailding o 2o s o bre 933,665%
30,920,606%

Dalance as above , « &+ + = & « & 3,008,435%
4 e ] B i 33,929,c41%
Les Bills/at 3iyeats i o & o o o » o 13,240,439%
BAlanTe™ e aiv o sioe al ofnviie: e 20,688,602

The capital of the Bank is 15,000,000, Meanwhile in order
that the shareholders may be saved, creditors have heen obliged to
accept payment in securities that give a loss of 42 °/, equivalent to
22,243,938%.

Larangeiras Club, The first cinderella dance of the scason
will take place on Saturday next, the 27th inst. All members are
earnestly requested to attend,

LIST OF PASSENGERS
ARRIVALS
Per It. M. 8. S. Nile 1Gth April.

1"¢om Southampton:—>Me. A, Sammell, Meo W, Favell.

From Cherbourgi—Me. C. J. d'Oliveiva, Me. and Mrs. Nevyes.
nurse and child, Me. da Bsaucoust, Miss Dennemonl, Miss Valder,
Misse Castellane, Miss Alvane.

From Lishon : —>Me. Henrinque Coutinho, anl servant, Mrs. Ro-
aulia Costa. Mr. Manoel Joio Fernandes and wife, 8 childrea and ser-
vant, Mr. Cisemiro Ferreira da Silva Machado, Leonor Perveirn Leite
Coelho, Mr. Caetano Henrique Fevreira, Madame Maria Pores (a
Eira, Mr. Carlos Borges Araujo, Mr. Aureliano Jos¢ DBarreto, Mr.
José Ribeiro.

From Pernambucoi—>Me, Herbart Stanley, Mr. Manoel Gongalves
1'orkes.

I'rom Bahia:—Mr. August IFraeb, Me, (GGeorge (renini, Me. Jolhin
Herald, Dr. Avroxela Galvie and wife and chill, Me. Joaquim
Pinto Dias and wile,

Per IL. M. S. 8. Olyde, April 17¢h.

From Buenos Airvas:—Mre. Arthur Tracey, Me. C. A. Daniel, Me.
H. 1. Abterburg, Me, S. A, Benner, Me. S. Gifford, Mr. Azaceo,
Mr, and Mrs. Arvasso, Madame {d'Alban,

Prom Monteviddo : — Mr., and Mes. I°. Varela and 2 children,
Mr. Gumercindo Arveias.

Per P. S. N. Co's s. 8. Liguria, April Llth.

From Valparaiso and intermadiary ports;—Mise M. Monte, Misg
Couto, Mrs. Vegua.

DEPARTURES
Per I, M. S. S. Nile, April 16ith,

For Buenos Aires:—Mr. I'ranciseco Castanheivo, Mr. Ernesto de
Campos Lima, De. Lenz Salinas, wife, mother-in-law and 2 chil-
dren, Mr. Manool José Ferreira Alegrin and family, Mr. C. G. Ba-
vozzi, Mr. Felix Lima, Me¢. Dionirio Groppo, Mr. P. Brunsau and
wife, Mr. 8. Gutmann, Mr. Ernesto Duvich, Me. Henrique Hasslo-
cher, Mr. Luigi Lewehini, Mre. Clodomiro Fosi, Me, Georges Genin,
Me. C. Cameron. Miss Maria de Randos,

Per 2. M. S. S. Clyde, April 17th.

For Bahia:—Me. Cezar d’Almeida and wifle, Mr, José da Ro:ha
Mello and family. De. José . da Cunha Menezes. Mr. Carlos da
(! inha Menezes. Mr. C. Marcondes, Me. Virgilio Prado, Mr. Antonio
A. dn Costa e Silva, Mr. Joaquim Mandin and wifs,

For Pernambueo : — Mr. Joflo Aquino Fonseca, Mr. E, Luiz
Caldas.

For Lisbon:—Mp, 18, Cotrim, Me. Acthur do Nascimenbo Carva-
lTho, wife and ftumily. Mr. Joaquim Moveira and 2 danghters, Mr.
Candido Fereeira Guimaries, Mr. Paulo Arnold da Silva Taveira and
family, Mr. Antonio Lopes Rios, wile and daughter, Mr. Jodo J.
Gayo Junior and family, Mr. José F. de Carvalho Bastos and fa-
mily, Mr. Antonio José Leildo and wits, Murs, Angela Adelaide Bas-
tos, Miss Maria das Dores Almeila, Me. José F. Torres Carneiro,
Me. Manoel Francisco Castro, Mr, Antonio Jos Lima, Mr. Josi de
Lima Bragao.

For Vigo:—>Mres. Adelina Vidal and ehild, Mr. José Rodrigues
Gareia, Mr, José Figueron, Mr. José Maria Perez.

For Cherhourg : — Mr. Paul Bix, Miss I'. Takacesy,

For Southampton. — Roza Albina, Klisa Ziegler and family,
Mr. Luiz G. de Mello Alves, Mr. Caetano da Fonseca, Mr. Eugenio
Dahne, Mr. A. Whitaker,

Per Lamport & Holt s.s. Hordsworth, April 17th,

8 For New York: — Mp. J. M. Fordham, wify, servant and 2
phildren, Mr. Manoel Fernandes, Mr. Charles S. Axteel, Rev, C. J.
yroders, Mrs. Master and Miss Lovd, Mr. liceleston, Misses Rohl,
(s, Leads and @ children, Mes. J. C., Mail anl 3 children, Miss
“lapp, Dr. Zubiauri, wile and family, Me, 1Zcluard Senillosa, Mre. Julio
Senillosa, Mr. and Mrs. Donnell and child.

Per P, S. N, Co's s,8. Ligurie, April Lith,

IFor Liverpool and intermediary ports: — My, Agostinho José
Alves Costa and wife, Mr. Antonio Pereira and wife, D. Martins
Saraiva, Mrs. Nothmann, servant and 3 sons, Miss Fordyce, Mr. An=-
tonio de Mattos and son, Mrs. Wesfenholme.

Herrmann Born's death has been a blow and shock to us all,
Immersed in business cares we have little time or attention to give
to this tremendous problem of finality until it is forced upon us by
some tragedy like this, Poor Herrmann was one of the most
amiable and popular of Englishmen, known and liked by all who
knew him, and they were not few, If it be true that he died by
his own hand, through what depths of misery must his soul have
waded to reach so terrible a solution ! Of all men Herrmann Born
seemed least likely to yield to such an impulse. Bred in the most
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modern school of Commerce, to which Speculation is as the very
breath of life, reverses must have secemed to him but freaks of for=
tune, difficulties to be grappled-with and overcome, But who shall
analyse the mysteries of a mind diseased or dare to fathom the
travail of a soul yearning towards Ilternity and Rest. Ah! Rest !
In this ecmpty inanity of a vision we call life, who shall
blame or condemn him because he could no longer bear the
agony of living. Poor Dorn is gone, no more will his cheery pre-
sence enliven the broker’s corner, but in our hearts we shall keep
his memory warm. Peace to his ashes |

SAO PAULO

— Decree No, 891, of 11th instant, opens a special credit of
96:000f000 for the payment of the subvention granted to the Ara-
raquara Railway,

~— The President of the State has forwarded, through the De-
partment of Agriculture, a message to Congress, asking for a credit
of 85:0co$ooo0 for the payment to the City of Santos Improvements
Company of the subvention corresponding to the Jast quarter of
1899, and the year 1900, for water which the latter had under-
taken to furnish for the cleansing of the drains of the above named
city. As the tanks destined for that purpose had not yet been
constructed, the Government declined to pay, on the ground that
no water had been supplied. The matter, however, was referred to
arbitration and a decision was given in favour of the Santos Com-
pany's claim.

— Sr. TFrancisco Candido Rodrigues Bueno, planter of
Campo Alégre, has given notice to the employees on his fazendas
that they must seek other employment as he has resolved to
abandon the cultivation of cofiee, owing to the low prices now
raling, which he says do not suffice to pay expenses. Sr. Bueno is
said to be a man of means,

— The President of the Mogyana Company replying to an

official enquiry from the Secretary of Agriculture on the subject

of a reduction of tariffs on that line, stated that the Directors are
devoting to the subject the attention which its importance de-
mands and hope shortly to propose a reduction which shall favour
the interests of the public without prejudice to those of the Com-
pany’s sharcholders. The astuteness of this answer suggests that
that the worthy President is devoting to the railway talents which
would have made him an ornament to the diplomatic corps !

CERVEJARIA ERAHMA

(BRAHMA BREWERY)

40, 142 and 144 —Rua Viseonds 0o Sapucahy

RIO DE JANEIRO
Telephone 111

Caixa do Correio (P. 0. 3,.) 1203
Specialitiea

FRANZISKANER BRAU (Munchener dark )

Cerveja Pilsener ( light)
Supplied in barrels or Lottles, or in cases of 48/1 or 72/2
hottles for country delivery.

@3 Our brands are highly recommended by the Faculty
for the use of invalids on account of their superior tonie and
restorative qualities.

GEORG MASCHKE. & C.

H. GARNIER —BOOKSELLER

H. Garnier begs to advise his friends and customers that hi
new premises situated Nos. 71 & 73 Rua do Ouvidor are now open
The business temporarily carried on at No. 13 Travessa do Qu-
vidor being now transferred to the above address

J. LANSAC, MANAGHEHR,

H. E. Hime.
14, RUA DA CANDELARIA

Cable Address: HAROLD

RIO DE JANEIRO.
Caixa do Correio 231, Telephone 14

Money and Share  F¥larhet

QUOTATIONS DURING THE WEER ENDING -APRIL (0th., 1901
WERE AS FOLLOWS:

(COMPILED, BY FERMISSION, FROM THE FIGURES GIYEN DAILY IN THE JORNAL
DO COMMEHRCIO)

MAXIMUM AND MINIMUM
BANK COUNTER DRAWING@ RATES

AL &EL 20 d/s SIGHT
London Paris Haml. Italy {Portugal| ¥.-York
] s il 052 i 300]  4.03G5
samedny = o8] 12wy Th S8l I 0l 4.0
_ : o (e TR 771 052 744 23|  4.030
Mongay, — . '1“i 12 /4 787 Q71 766 330| £.04t
. ’ S5 {7 S a4n6 744 309  4.036
Tuesday — o . 10 g 2 Uy e 450 794 325 4.077
Wadnesday — . . 17! 180 e | 779 ;}gi 31:3 3£? é'g?
12 1z, 775 956 744 310|  4.056
Thurstay — .. 85|} {5 o)t 19| 968l  w8|  327| 4.008
‘ 12 1, 715 956 744 310] 4.036
Friday — — ., 19' 12 870 779 984 753 327|  4.008
Average., . . . 1901 12 %/44 776 950 751 3181 4.075
do. . s « + o 1000 8 5/ys 1.148) 1.418| 1.101 A63 6,048

OFFICIAL RATES

il 90 d/s SIGHT

London | Paris | Hamb, | London Earistﬂnmh. Italy |N-York

l

Saturday — o . 43{12 374 | 70| onst|4gnrze,| 7wl ess|  vis| 4.010
Monday — . .15/12 975, 776 9sS|121875,| w0l ese| 21| s.040
Tuesday — .. 16(423/ | 70| ostlezze| vl o3| 7is| 4010

-

Wednesday — . . 17 {8/, i Ga4 4210/, Th 98T T 4.020

Thursday — . . 18|12 /5, Ti2 954 (1219 /., T 987 17| 4.020

Friday — . . 9BV, 772 9531 1810 /6% '?"."5| 057 U7 4.020

Average . o o . 1808 [1211/5,0 72| os3{s2ve/. | vl osr|  win| 50m0
do. v+ . .. 1900 | 833/g,| 4.461| 1,400 821700 4.136) 4.414] 1.086| 5,939

Monday, A.Dl‘i]. 15. All the I}anka ])E)Htﬂfl 12 :l,'rail a8 counter
rate, exeepting the Brilish which opened at 42 3/ . but soon after
raised to Lhe rate ruling in lhe other banks. In the course of the day
the London & Brazilian, London & River Plate and DBrazilianische
retduced their rate to 12 3/, .d.

The market opened undecided willi the banks drawing at {2 ¥/ gatls
and i2 3/, d’and business in private paper doing at 12 1/, d. With
slight oscillations these vates ruled up 02 p. m. when o rapid rvise
took place until banks drew ab 12 #*/qd and 42 18/ .d and private
paper was done ab 42 7/, .d, at which rates the marfieh closed.

Tuesday, April 16. The countar rate of 12 4/ .d ruled unal-
tored in all the Banks throughout the day.

The market opened wilh the hanks drawing at 12 iled and
1211/4,d and business in private freely done at 42 3/,d. The position
was one of indecision and the market closed at opsning rates hu

weak.

Wedneseay, April 17. All the Banks posted and maintained
12 '/, d ag counter rate.

The market opened with bank hills ag 12 i d and 12 ¥/, d
and with the banks olfering to buy at 42 4/, d, with business done
in private paper at 12 ¥/,; d. Business of the day was very small
and rates underwent but slight oscillations, the day closing at opening
rates.

Thursday, April 18. At opening 12 '/, d was adopted as

counter rates, which the English banks raised to 12 if g d in the
course of the day,

The market opened_ with the Banks drawing at 12 °/,, d and
buying at 42 ?[g d, with money offered for private at 12 1 faq d.
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Yales then wenkened g little, to pick up again shortly after. Bu-
siness was insignificant and the day closed wilh bank bills at 42.%/,, d
and 12 8/, d, and private paper frecly offered at 42 ¥/, d, with
buyers at 12 11/25 d and 42 35 d.

Friday, April 21. All the Banks posted 121/4d as counter

ligt; I'glli.ch the British and London & River Plate Banks raised to
=, JII A | .

The market opened with bank paper doing at 12 5/16:1 and pri-
vate at 12 3/8d, ]u-om]lﬂl., and 12 13/32d, tima, lhese rates being well
maintained and in the afternoon rose unlil the mavket closad firm
ab 12 9/32d for bank paper and wilh sellers of private ab 12 5/16d
and buyers at 12 11/32d and 12 3/84.

Saturday, April 20. The counter rates of 12 '/, d and
12 9/, . d were posted at opening, which was raised by three of the
Banks to 12 3/, d. ’

The market opened firm at 12 ¥/,; d for bank bills and private
al 12 %/, d. rates rising until bank paper was done at 12 ¥/, d
and private at 42 '/, d with alittle business on time at 42 '?/;. d in
1he street. During the aflernoon rates were well maintained, bul late in
the day a slight decline took place and the market closed with bank
paper at 42 ¥4/,. d and private at 42 7/,; d and 12 '%/4, d.

Extremes duving the week ending April 19th were 12 5/32 d —
12 13/16 d, for 90 d/s Bank paper and 12 1/4 d. — 12 7/16d. for
private.

The average Bank 90 d/s eounter drawing vate for the iveek
comes out al 12 9/32 d., the corresponding sight rate being
21 7] 32 d. against 12 19/64d.,she average sight rate of the Camara
Syndical.

The average depreciation for the week, calculated on the basis
of the Banks’ sight rate, is 54.74 9/, and the premium on gold
120,98 °/, against 53.90 "/, and {29.49 ¢/, last week. A% these
rates:

{1£. ... .92.. wasworth 193611 against 203157 last week

i shilling . . . . . 5 2082 0 13007 T
1 Penay .. s o 0 o o A S03L " S8 »
4 Franc : . = » o . = %780 ' S804 -
4 Mark « o « 4 4 . i 3963 - pORH o
1 U. S, Dollar . . i 43045 5 48152 %
1 208000 coin . . . 9 443194 5 403351 v

SUNDRY QUOTATIONS

Apeil 15 April 17 Kpril 19

Bank of England Rate « « « S+« &9/, %

: 4 4 %,
Open market rale. . &+ « « o s s 3 ¥ aa % 3% —

Exchange on London: —
Paris. . 25.18 25.17 25.4711

BI‘HSSGIS. L ) r = - L] L] 4 = & 25.21 1J|I_l 25-20 25-20

BesliAl - o . s E0SEIS 9DI43  20.41

CLETIDD, ssires e e (b shaey | HEDLO% 26.54 26.54

MRALId o o o eee v e 3422 1, B4.4T4 34T Y],

TIRBOR L o o le n e e b e 36 4/, 36 % 36

ravy Yorle Lo o T el o nine 4.83 4. 88 4,83
Premium on gold: Buenos-Aires. 123.20 129.50  129.70

London Quotations.

Apolices 1879, 4 2% . . . . T % T:l‘ 3w 'TE*': :
» 1889, 4 % i « o « o 6T} % 67 % % 68 M
» 1895, B %+ » « o » 19 }_.‘;,-,_ o ..‘?- o 39‘ I
Funding loan, 5 %« « . » « 9R¥, % 038 % T (S
T T Lot 8 da # " -
West Minas, 5% . . « » - 10 Y2% I8 12 % rie AR
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Ninety days Bank rate on London opened on Monday the 15tb.
ab 125/, and 423/ . and closed this evening steady ab 1219/, to 12
7/ ;th for the market.

In spite of determined eflorts of one of the banks to keep lhem
down, as soon as the pressure of certain large liquidations was
removed rates reasserted themselves and closed [irm with every
appearance ol a further vise.

We have received the balances of all branches of the foreign
panks, with the exeeption of Pard, showing the following resulis :

The accounis of these 20 hranches stood as follows :

Cash in Contos

aaAnem 3isr | ¥ERR. 2811t | MancH 3lsy
1901 1901 1000
T TR el S s e s 00,503 47,893 46,602
e e L L e 18,324 17,647 19.307
SHNLDBS i el s lialial af is! aimhiaie 5,625 7,485 4,§18
Rio Grande . . « v « « + o & 4,174 4,392 2,742
Pernamblicoe « v o o « s o o 4,303 4,824 2,641-5:'
Baliin st & o a5 oah s el s 2,552 2,362 3,136
85,481 34,603 79,254
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Contos.
Marech 31lst 190f. Debit to Home Office, ete. . + » . . . . 13,982
Feb. 28th ., e S e s sy S5
March SUsb 4900 i ol SR el SRS i L sl 135875

At the same time Deposits, Fixed und Sight, were as [ollows:

March 31st. 1904e: s v o o ot wwi e s 115,28
Hebr 281h, 4904 : o o e s e L = 116,480
Mo SEEy DD L e e el T 135, 304

The situation, consequently, is approximalely as [ollows: There
exist 20,000 contos less depnsils in the banks than this time last year
ready to take exchange, whilst the amount of eash is (6.227 contos
greater, Meanwhile the debt lo Home Olfices is 8,000 conlos larger
than last month From which it may be conciuded that these Banks
have increaged Lheir overdralt during the pask month to over
£ 1,000,000, inclusive ol the Bank of the Republie.

1t is possible thal these resnlis may be somewhal modified Dby
the retursn of the Pard banks,but, broadly, such isg the situation. The
fact that a rise of 2 1/2d, has bheen obtained with so insignilicant an
overdraft shows how solid the position up to lhe present has really
heen and how inevitable a further advance appears.

The banks are said to be acting prudently and Lo discounienance
anything in the shape of last year’s reckless plunging. Sales for de-
livery at lonr dates are, therefore, discouraged and even w¢ports
from one month to another are not easy. Should such prudent counsels
prevail it is possible that exchange may rise on its own merits and,
speculation heing thus confined within narvow limits, withoul serious
reaction. There iz no doubbt whatever thal up to the present Exports
have been ample to supply all the bills necessary lor the markel’s
requirements ; nor, unless imports should suddenly increas:, is there
any reason o believe they will not continue to do so lor some time
to come at least.

The value ol collee shipments, enibirgites, during the past week
was £ 269,000 as eompared with £ 328,000 for the prevous week and
£ 250,000 for the corresponding week last year and, judging from
the declared sales (212,000 as agains 140.000 of the previons week),
will be still larger during the enrrent week, Rubber bills seem to
he failing but even so the probability seems Lhat there will be at
least 2.800,000 Lags of coffee available for export up fo the end of the
current crop that will yield ab a low estlmoate £ 1,000,000 without
connting on the almost certain inerement of hills that anticipation of
the new crop will bring.

The value of imports during January and February, that will be
payable about May or June, is known to be particulary smal and, though
thev seem to be now ineresing, the eflect on exchange will not be exer-
cised until July, when bills should be particularly plentiful.

1t is likely, however Lhal the supply of ready produce bills will fall
off for an month or so, but even so the supply will be ample to meet
demand and $hat even el exchange do not rise, there is every probability
of its keeping steady. Indeed it would be far Detter for everyone
concerned thab it should do so, as such violent osecillations whether
quavds or downwards cannot but be injurions to the interest of most
of the industries of the country.

1t is, however, scaveely to be expected that such will be the case,
and all that can be hoped is that the Banks will do their best, as
they seem to be doing, to discourage plunging and maintain rates
as even as possible.

As regavds the Pard loan nothing cerfain is known. but by
telegrams received by ourselves and others it would seem that, though
the date of issue has b2en postponed, everything is going on salis-
factorily and it may be expeeted to become a fait oacompli at any
moment. We understand thabt nothing has been drawn on account
of this business so far. In London all Brazilian scurities are im-
proving, “fundings” having veached 05 1/?. Increased confidence
means increased credit and money for the country; and when fthe
effect of renewal of specie pavments is supplemented. as it shovtly
will he, hy the payment of all the back interest due to debenture-
holders of the Sorceabana railway and improvement in fhe sterling
yalue of the S. Paulo. Leopoldina and other railway receipts, exchange
can scarcely fail to experience some benefit therelvom. Unless it come
before, Lhere seems every probabilily of a regular beom in July, when
we expect to see exchange at 14 d. o1 even higher. Whether it be a
good Lhing or had for the country we will not now diseuss. but merely
racister our opinion ol the probabilities.

FROM OUR CORRESPONDENT
Pernambuco, April 42, 19041

Exchange on Sth opened 11 7/8 d Bank and later improved 1/16d,
closiny steady with little or no husiness passing ; private on small
seale done at 12 d. 9th opened 11 7/8d and about midday London &
Irazilian Bank offered to draw at 11 15/16 d and got a little money;
at close 11 7/Sd was best rate; privale Bills were scarce at 12 d.
On the 10th Banks posted 11 15/16 d and at midday Banco do Recile
came out at 12 d and about an hour later all the other Banks fol-
loved suit, but market was fitful all day and Bankers showed no con-
fidence and were at no time free drawers at 12 d ; prompt bills were
easily passed during the day at 12d and 12 1/16d. 1ith opened
12 d Bank aud on Rio advices advanced to 12 1/16d and small
amount of privale was bought by London & Brazilian Bank at 42
3/46d others refusing to buy ; at 2p. m. London & DBrazilian Bank
acdvanced their deawing rate to 12 1/8d and at 3 p. m, to 12 3/16 d,
and an hour later effered to draw at 12 1/2 d but even so did little
husiness and probably not more than over € 3,000 or so was found
hy them; the other Banks all day kept at 1/16 d below London &
Brazilian Bank rate. This morning rates opened at 12 3/16d and
and will require Rio news to see how things go ? In the meanfime
theve ave no Dbills here.
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BUSINESS DONE ONE§%EJF}¥§EDE JANEIRO STOCK The RiO dB J&neiro K]]eipp Institute

CURVELLO

DURING THE WEEK BNDING Avnin 12rm 1901

R T SANTA THEREZA
DEACRIPTION Salen Highest | Lowest 1.a8t ! Date of
weel | This lag Under the Direction of Dr. F, Calao, M. D. Specialist, Consulta=
= - tions and applications at any hour in the day
GOVERNMENT Sk=- excepting Saturdat}fs.
CURITIRK
Apnlices (reraes D Y, | i . i 3
‘ I-E,:nrr'ﬂur:.'. o 570 7708000 ri:s;na}: 7i88000| 7703000| Apr. 12 Treatment with or without Board and Lodging, as desired.
do do Cantellas o o 212008 725=2000( 7T252000] T7252000) 7202000 » 12 nauirie dad ' :
1808, 4% Gold Loan 50| 4:4002000| 1: 4005000 11 §003000| 1:4008000 = 10 Enquiries to be addressed to the Proprietor
Internal L.oan 1845,
o 9/ Currency Dr. F. CATAO
benrer. . ... s i TH020001  TARR000)  T353000( T503000 » 12 . . ; )
Da da do order 0 Ti| 76030000 FhOS0LO| THOSU00) 77530000 w42 Medicinal Plants, Tisanes, Oils, Ointments, etc.,
Do 4807, 6 o/ do : ; -
order, « . . oe o . 200]  SSU2000 S803000) SS3000] S8(2000[ = 42 prescribed by the Kneipp System, always in stock ,
30y Donds boearsr 0 GA0Z000| 6152000 G18g000] 11403000 » 12
Do Feactions opder. | 0341003 (202000  GO0S000 61536001 G402000 » 1z

Rio Munigipnl Lioan
Lanrer .

i 030] 1228000, 4295000] 1205000| 1158000| = 42
do  do  order. . 120 1752000] 1253000 1252000 1203000 » 12

Hanus
TR 7 N
Republica . « . . . 1,441 532000 S3R000 542000 5i3000| Apr. 1 A WEEKLY JOURNAL

Coinmareio, il ) o000, oo twosooo| wogoon| » 1 | O General News, Railway, Banking, Shipping, Insurance, Financial

ueal ¢ Ilypolhe- | : T
Shiclo 1At Septer | wsl  ongoon|  5hg000)  55%000|  ssto00] » Al and Commercial News, and Produce Statistics
a2k g, o . a7 17_-;{jrju| {72000 172000 17 a000 » i1

Dpositos & Deseon- { Subscription £ 1.6.0 per annum.

TN T I AN kot 100 102000 102000 | 10=000 025001 Mar. 20 )

Beazil e Norte Ane- | For f(urther particulars apply to the

T e R A e 50 52000 HRU00 HE000 500 " 1

TRAMWAYS

|
RAILWAYS ASD | | Business Manager — HRNESTO DANVITRS
| :

-'."::I.]I'”'::l]l}' J{'i\'_ s 156 '.'5-1[:'” ‘;|_f.'l|_1.'0_l I:‘.‘::Z-I(J'I-l‘l {ﬂ,}ﬁi}ﬂ .'\l'l'. {2 é?sr PiEﬂ-ai e Bﬂenﬁﬁ -‘dﬁiresa
S, Chrstovao Try. 10 1005000] 1002000 10050001 1002000 = 11
COHTTIN ~MILLS ‘ /
| A FLORA
Fieazil Tnelusteial . . Ui 4602000] (802000, 1608000 1258000 Apr. S C.LA.SJ.%. FL
el EET0 Tl B 1H0 $02000 1]‘3‘.‘,'0(]1]1 10820000 1402000 Maor. 25
Progresso oo ns- ) [ T NE B I = | s R
ll‘ﬁl: o e ! 215 1}(":30”{1 1U0'}ODUI llO-‘;UOU it'ELLi'-ﬂ-]l} Apr., 0 ]\.U.\. ]._]'._} { }U\ [U= }I_b ) ].) P\,r].u fl'_'-' Jlﬂ;l]_t"l_l'u
|
MISCHLLANEOUS P e ad2d
‘ DIETSCH & SCHLICK
Melhoramentos no I o) . S s
Lhrmal ooy o) 2,870) 433500 4285000 4235000 125500 Apr. 12 ~ For artistically executed arrangements of natural flowers
neans oo ontl soa|  osgood] s-.:..gnoul sss000{ zoso0| . o | thisHouse is unique. :
A et e Decorations supplied [or parties etc., and a well selected
S e ik 15000 L :1‘}:-;3:; RO and large stock of all Kinds of seeds always Lkept, of which a
interins Nacionaes, 2 a0 S0=000, S0 1S w12 Dy . = na s X
vt S e ol 62000 53000 (5000 i __ large and new variety has just been received.
DEBENTURES | Head‘ HDI}'EG at Sio Palll‘:)
Soroeabann Itu:m:ll
Ry oy e e . 2,014 AARB00 AG:000 | 433500 436000 Apr, 12
Emprean. Vingio. o =00 102000 U220 102000 Y2750 » 42
Jnrrlmlft.-l.n nige . . 20| 190=000 I-'-"-l:“OOU 1002000 40068000 » 40 THE TIMES OF PARGEHTIHA‘
Oaeris Urbanes, . . 10)) Fass000 { 182000 11H2000) 4483000 » 12 S : - 5 . : ; .
b g rmerie L) : The largest and best informed journal in South America
s Paaled =0 WG] 2 U004 USZO0D 0:5000 42000 » ]
Jornal do Commer-!
BiBds i 10)|  160%000] 1502000{ 4608000| 1002000 » 4t THE TIMES OF ARGENTINA
| | | (Weekly Edition)

The only Inglish Shipping Newspaper in South Ameriea

The tolal business done on the Rio de Janeiro Siock xchange
amounted Lo Tls. 2,222:2025000 distributed as {ollows :

TEELE FIINANCIAXY: TINMES

e L oy o S B8 1.782: 6642000 A review of financial, political, banking, railway and other matter
Bonk Shiaresl . o cicia sie m = o 18916304000 in Argentina.
Railway and 'Tramway Shares 20202000
Cotton ALill Sharves o 0 . o 6 . e S0 700000
Miscollvrieousiicloliv i v e o 3 e s is 46065000 Editerial and publishing Offices at
Dabentarosln g = v, e w5 a4 P TEO95000 °
345 PIEDAD 355
AligelstiA [N e L 2.222:2n23000 BUENOS AYRES, ARGENTINE REPUBLIC.

e oy CERVEJARIA TEUTONIA DEPOSIT

Bua dos Ourives No, 20 (TEUTONIA BREWERY) Rua do Lavradic No, 80

Preiss, ETaussler o Co. Mendes, E. F., C. B.

This well-known Factory is situated at the Crest of the Coast range inan unrivalled situalion as regards climate and i
b : et : : urity of
utilised for }Erew_lng.. This is collected in vast reservoirs on the property of the Company and conductedg, pure and cryatal}}inel ?nopilt:-g: :;Bﬁ:
Brewery, The situation and condition under which this beer is brewed guarantee its being the best and purest in the markﬁt:
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LAEMMERT & Co,

Rua do Ouvidor 68

DOOKSELLERS AND STATIONERS

Importers of printing paper and every class of printing material

@offee  Ilarhet

COFFEE ENTRIES’

‘here and everywhere else.

FCOR TIE WELEK ENDING
FOR TIIE CROP TOD
Arrin 10 paprmi 12 | arrin 20
1901 1901 1900 i
Armn 18 aprin 20
1204 1900
nio
Hy Centeal T'yee o o . . 34,520 20,170) |
» Melhoramentos Uy . . 320 — 17,453] 1,87 457 1,101,346
» Mariecn 'y, . « . . . — - S 13,'.}?":-‘
» Leopoldina R'y! 350
I'er I'rapiclie Vapor . « 2,521 4,308 a 26’7,_2'03*
v HOTEY o v 5 W s« s 510} 286 3,110 34,083305 1,217,160
» Phaoroox. , . « , « 1,101l 30:15 :H,ST.";S
Ooastwise, discharged. . 544 708 11,603 133 .27 303,478
Totaliie = w u v 40,431 35,017 30,5846 2,357_..453 3,014,893
Transferred from Rio to _
Niotheroy. ..o sisis e 810 4,075 83,517
Net Entries nt Rin, « 39,621 30,342 2,280,634
Coastwise, in transit. . . 1,300 5,500 43,510
Nictheroy from Rio & -
Leopoldina R’y . . « . 1,331 5,105 132,192
Total Rio including Ni- . 2,503,333
ctheroy & transit. . . 42,482 40,997 - _ A
WANTOR. 0 s 5 s e e e ke 95,471‘ 112,707 33,609 7,280,072| 5,353,415
|
Total Rio & Santos . . . iER,DDEI 153,704 9,?86,-’110]

The coast arrivals for the week ending April 19th were [rom ;

S. Jodnda Barra. . « « .« « « . & 2,289 |bags

Calio Bplo o o o s 9 & s @ % . 30 »

Sanla@Gathiarina. o & ¢ s & e v e . 25 »
Totalis o o @« a s o & 284S hags

The total entries by the different S. Paulo Railways for the Corp
to April I2th were as follows ! —

Per Remaining

Past Total at Total at ©

undiahy  Soralens S'Paule  Samtos o 3,
£900/19014 5,364,454 1,881,742 7,206,196 7,280,072 nil
1899/1900 3,903,987 1,404,525 0,208,512 5,332,415 nil

Whellier the shrinkage of entries noliceable at Santos last week
really indicates Lthe long looked for fulling ofl is difllcull to say with
any certainty, but in (he present congested stale of the markel every
little helps and a reduction of 14,751 bags, compared with the previous
weelk's, arrivals total can only be a matter of congratulation, althougzh
it, even so, represents an increase compared with last year of nearly
34 per cent. Still it is usual for entries to fall off very l'a‘pitlly from now
to the end of May, and, even if the crop prove as early as is antici-
pated in some districts, some reduction must he looked lor, It must
be confessed that the current crop has proved a surprise lo everyone
and shows that the new coffee that comes into bearing year by is
a factor thal, for want of proper siatisties, is practically inealeula-
ble but that, nevertheless, even more than the weather, praclically de-
termines the volume of erops.

In Rio and Minas, where Lhere are very few trees under six years,
the tendency is towards a regular shrinkage of volume, This
tendency may be exaggerated by unfavorable weather, as this
season, or counteracted by good weather as will be the cuse next
season, but the tendency uncquestionably exists and is not appreciably
affected by new ecoflee, which is insullicient, generally, to even make
up for the loss from trees ceasing to hear that are nob replaced.

At S. Paulo it is different. There, the number of young trees
coming vearly in to full bearing is enormous and exercises a delermi-
ning influence on the volume of the erop, When to this circumstance
is to be added the fact that the weather has heen throughout excep-
tionally favourable, tliere seems every reason to believe that the
coming crop will beat 8. Paulo as in Rio, Minas and Espirito Santo,
the best on record. Ibis possible, of course, that the present
heavy crop may he followed at S. Paulo by n smaller one ; but not
likely, because, whalever may be Lthe case on the lired lands of Rio
and Minas, the greater part of the S. Paulo plantations are not old
enough yet lo have exhausted Lhe goil in a manner likely to aflect
bearing.

When reports from every district in the States of Rio, Minas anp
Espirito Santo are unanimous in their descriplion of the coming ero.
as the bigzest on record, it i8 asking toomuch Lo helive that an ima
ginary frontier line could exercise an JInfluence powerful enough to
reverss climatic effects altogether. It is not disputed that the wea-
ther has been unexceptionally favourable in 8. Paulo as in the rest of
the eountry, and we fail to see what grounds thers ave to expect that
the coming crop in 8. Paulo will not be as proporticnately larger
than the current one as in other parts of the country. '

As regards weight nothing can be said with certainty. Last year
the weight of coffee was certainly exlraordinary, hul there are no
reliable indications so far thab it will not be so azain Lhis year; that
can only be known when the collee is actually gathered. Whether all
the erop will be marketed is another question, that depends on pri-
ces. At present prices we are of opinion that it will not; though the
amazing manner in which collee continues lo lie sent down especially
in Sio Paulo, inspite of prices that a shorl time ago seemed abso-
lutely prohibitlive, is certainly eonfusing. What is the minimum cosk
of delivery at the coast; or is there any minimum at all ? Such ave
the questions Lhab are exercising and disturbing lbe minds of dealers
One thing is ahsolutely certain. As soon
as existing stocks arve disposed of, should Ixchange continue fe rise
sterling prices must rise too.

The tendency ol exchange is certainly upward. Can that ten-
dloncy be preserved until slerling prices are forced upwards under the
pressure of short supplies? On that practically depends the fulure
nol only ol eollee hut of exchange itself. Unless il be sp, and if instead
of collee rising exchange have to give way under a short supply of bills,
the situation might become extremely angerous, beeause. though
the fall of exchanie would tenl to stimulate exports, prices might
be still further depressed abroad and a simultaneons bear speculation
he started in collee and exchange that micht prove irvesistible, The
anly hope of seenrving hetbler sterling prices for collee unider such cir-
cumstances is by maintaining the balance of payments in our favour
at all risks, so that the shrinkage ol sterlinz ecollee value shall
be compensated by the reduction of sterling ohligations,

At present there seems sonle danger of imporls being unduly
stimulated by the rise ol exchange, whilst the renewal of specie
payments, though remittances are not ahsolutely enhanced thereby,
will make relief on that side impracticable. So long as there are
plenty of bills, speculative or otherwise, no doubt rates will be rising
and, probably, continue so nntil July or August, when greal part of
the coflee crop will have been anticipated and the reaction commence.
Then the danger will begin, that may, unless provided agninst, become
a dehacle.

During the past week the market at Rio was weaker thronghout,
sales having lieen made as low as (3200 for May options. On Saturday
the feeling was somewhat better in consequence of a slight reaction at
New York, but the sentiment of the market is of simple dismay at
prices which were lately regarvded as impossible. Most of the collez now
coming down here is suid to have bzen prev iously bought for shipment
in the interior, but, however that may be, il comes down both here
and at Santos even at G:5200

Colory coffees for Furope were searce and commanded 200 to 500
réis premium numbers 7 to 8 being chiefly olfered. From Juiz de Fora it
is reported that new crop coffee may be expected in fair quantities in
May. as also from some districts of Espirito Santo.

We quote 29 s, cosb., freizht and commission,

Declared Sales at Rio durving the week ended 19th April were
212,000 asagainat {40,000 bags the previous week and 114,000 for the
corresponding week last year. Up to 19th April sales of 7.404.000 bags
were declared oul of entries ofV,756,410, oron!y 759/, as against 870/,
losk year. '

At Santos the markel was weak and declining throughout the
weak without sign of a rally. Dealers at times were anxious sellers,
being at length convinced of the uselessness of wailing for better
prices with such large stocks and enormous enbries. Transactions
were large, as exporfers got plenty of orders at each successive de-
cline. On Friday the {all ol prices seems to have stopped both in
the States and in Europe. e

We quote 43200 for ‘‘superior” and “primes’, 200 réis premium;
“goods 200 to 300 réis discount and on “*regular 100 réis discount.

No special demuand was noticeable, as usual in demoralised
markels, but ** supevior’ seemod to be mostly wanted. Peabarry
continued nezglected, and receipts continue oo large to admit of an
advance of prices. Shipments f{rom now onwards will be heavy.
especially for Havre, the market that has lately been the principal
buyer. Stocks will probably be below 1,000,000 bags by the end of
the month, New York with the exception ol » faw large lots was
pratically out ol our market, nor was Hamburg particularly enterpri-
prising.

Sales wera effected at:—

303, to 2s.6d for superior.
s, » 22s.06d » primes.
2903. » 20s5.0d »

good averaga,
After a spell of good weather, rain has set in again that, if
continued, must interfere with harvesting. DPresent low prices arve
said to be causing trouble between labourers and planters, as the
former are getting doubtiul as to their being paid and asking for
uarantees. f{epm'ts regarding the empty nature of [ruit are confirmerd
from many districts, where quality is likely to suller in consequence.
All sorts of schemes arve Leing put forward to rvelieve the unbea-
rable gituation, the most sc¢nsible appearing fo be Lhe inerease of
export duties on lower grades, say down to no. 7 to pay 11% as at
present; coilees like no. 8 to pay i5 to 25%: and those corresponding
to no. 9 and below to pay 23% or more. Such a measure would ex-
clude from export about 10 to 129/, of the present yield and improve
the value of the balance, besides raising the standard of Brazilian
conflees. This scheme, it i8 said, will be brought before Congress and
prohably become law this year.
Last year joint Eintries at Rio and Santos ferom the 10th. April to
30 June amounted to 844,600 bags. Ab 184 o/, of last years entries.
last week’s proportion, entrics for the corresponding period this year
would amount to 1,554,174 hags, even without allowing for the earlier
nature ol the new crop, which with exisling stocks would give a total
of 2,800,000 bags to be disposed of before the heavy entries expectled
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in July. Can it be done ? If so, exchanga will rise onl its o'ivn mevitls. THE cOFVER SAILED DURING THE WEEK ENDING APRIL 10th was
us whatever sterling prices may he, the supply of bills will certainly THE ¥ TINATIONS
exceed demand, and then sterling prices abroad would le forced to IR 0L LOW ING I DESTINATIONS Y
rige pari passye with exchange, under mrxr{ncﬁl of insuflicient sup- L
plits. In our opinion the ecrux of the question lies in gelling rid ol uniTRp|FUROPE & RTRA i e s aRo
existing stocks, no matter at what sacrifice. sTaTes| MEDITRRSICOAST | ppyrg | CAPE PORTS |KOR WERK|TO DATE
Rio , . . . « | 36,230 1,708 41,549y 880 | 5,500] — 43,€'23‘2,37{J,23.|
MANIFESTS OF COFFEE Satos. .. | 83,950 0| = | = | = | = | 70,12)0,410,103
Salled during the week ending April 19th, 1901 | I '
5 578| 1,510 886 | 5,500 — | 122,0528,810,452
do 1892/4900| 57,2063 ~§2,-iSGi ?Tﬁl Ho4 2.0':(3‘“ —_ 1013,731|8,.421,02%
DATB | NAME OF VEBSKL I UESTINATION BHIPPER BAGS l TOTAL
! COFFEE LOADED (EMBARQUES)
Apr. 1 URING THE WZEK ENDING
13 \Traja. . . « . o JHHamburg, « . . JfGustav, Trinks & Co| . . . 200 RER . &
= tattuba, o, . . J|Pelotas, . L o L JSequeirn & Co o, . . 408 —
» ido do Zenhn, Ramns & Co, 75
o do [Porlo Alegre, . JSequeira & On, |, , AN FOR TIE CROP TO
" do I do i'.'!cnha liamns & Co. 112 1901 1901 1300
» iln Rio Grande . . JISequeira & Co. , . . 110/ Anril 1 il 12 i @
B o | do Zenha Hamos & Co. ‘.‘.':-| §,128 PERA S ADTAC A prilaad 1901 1900
! Apric49 | April20
16 IYile . .. . .« . [Buenos Aires . .(Karl Krische . . . . d50
» du | do Ind. Ashworth & Co, 272 - - 1 Wi =
> do | dn Norton, Megaw & Co Rio, o s o ¢ o v =« o o ¢« . .| 33,621 47,292 49,234) 2,150,027( 2,879,074
L e el i Nictheroy. « o o o v v 0w o of  1,0000 4,757 — 125,873)  —
o do do Roberts de Coutlo In transit, . . . .« 8" 8 4 1,500 a,uﬂﬂl -— 93,510 =
\Q'C”---.no- 50
» dn do SURAIN v a e e e s 9 Total Ria Inciuding Nic- -
» o Montevidéo , . .|Figusiea & Irmio. . 00 theroy & transit. . . .| 30,121| 57,549) — | 2.36),410 _
» do | o Ornstein & Co. . . . 50 883 Santos 4 . e . oe ... .. o] 132,198) 141,042] 72,053) 6,504,161] 5,241,684
17 Fﬁ'fu;;?g, S e .|,.\Io.n'e| Bay. . . .|Norten, Megaw & Co Total Rio & Bantos. . . .| 168,319] 193,501 — 3,913,571
I | )T o 2,250
» o _do Giustav. Trinks & Co.| 230
» o Cape Town. . , . .‘i'{‘rttllj'_tl...\[.e_f-:nt\':‘~"f.-? 1,200 VALUE OF COFFEE CLEARED FOR FOREIGN PORTS
b o do Roberla e Coulto
el s 400 |
» do Fast London. , INorton, Megaw & Co Weak ending
PEL o e I 1,100
» do du lichar] Riemer& Co| 400, 5,500 I cror TO Ara. {1
¥ a2 A £
» [ Wordsworth , o JNew-York « o | «[Arhuckle Brothers .[22,027 ArasiddiAva il iAre: 40 Aers 42
» o do Theodor Wille & Co.| 6,500
= do d dlD 5. Johnston & Co. .| 3,000 !
" o do J. W. Doane & Co.| 1,003 s
, do do Karl Krische . . . .| 1,000 Bags | Bags |- o8 2 TREs -
do | do L R 2000 31,030 oo
!
{ltawi, « . . ., . Pernambueo . . .|Zenha Ramos & Co.| 374
i ; < Tan e = B
- do da Sequeira &i€o wiwe) B0} 421 Rio. . o w o« o o 44,374 25,001 68,077 40,200] 2,173,035 4,213,402
{3 CORCOrd o eiie ~|”“‘”'“ oAl Jeroil 1@3‘3 Santos, « . e 4 o o .| 70,120] 131,183] 124,605| 247,501] 6,555,048(42,523, 160
» do do L 5Ye Y E R O i 2| 1,502
18 I hritish Prince. o New=-York, ., . .[Hard, Rand & Co. . 1,250 Total 190071901, , . .| 120,503| 153,187) 193,581 253,0061| 8,731,983 153,821,652
» do da J. W, Doane & Co.| 1,000] 2,250
Totaleo el oe 105,928 | ysgy/1000, L L 4 o | 422,187 63,000| 250,507 127,233| 8,200,995] 12,851,030
SANTOS : :
Nore.— The tolal for 1900 is calenlated from shipments (embarques) nat
clearances , but is sulliciently close for comparalive purposes.
DATE | NAME OF VESSEL DESTINATION SHIPPERS ‘ HAGE [TOTAL LOCAL STOCKS
(OFFICIAL 8TOCKS)
Apr.
13 | Aysgarth, . « « [ New Yn!r]-:- « « «|Arbnekis  Brothers, 21,5825 April 1971901 Abril 12 1901 April 2071900
» i 1o Theadir Wiile & Co, 10.000 : ! E / z =
» do da 5. Johnston & Co. .| 4,500 Rio . . . . . 3£l'002 SQE}’Q"D :.3,4‘9-':'““
o dao di arl Hellwiz & Co 4,250 Santos ~ P i,ﬂJz,{]-lﬂ ‘1,0!3,52{} :1[33,083
» o do N.,Gaepp & Co, Ltd. 1.230
. do | o Krische & Co. . . .| 1,000 Total . . . 1,373,542 1,382,469 613,530
» tlo | do Havd, Rand & Co.! 500| 43,35
. w .
1T | Britlsh Pirinez, | ilo Rose & Knowles . . 5,787 QUR O NESLOCKS
» fdn i do ol Hellwie & Co .| 3,705 RIO
» do o Iolworthy. Ellis& Co. 230 g, o
» do ‘ do Sundry .0y ... ol 194] 0,034 Stock on April 12. , . . . .. . ... ... . 105,600
| ; Eniries [or week ending April 19, ..., .. 39,621
» (CIyde, o o . o . GJdliondin L oL . . de I 1,169 e ————
» do LisBan, o o v « . Lawrenc: & Co. o | 4,175 39,221
' Loaded ( Embarques ) for
» [Patagonic . . « <[ITaumburg . o . .X., (epp & Co. Ltd.| 4,000 week ending April 19. 83,624
¥ 4o o (. J hnston & Co. .| 3,750 Approximate Local consump-
» o ilo As Trommel & Un .| 2,727 tion for the week 1.500 35 121
» |diu do Henry Woltjs & Co.! 2.000 o NI )
» 0 il lard, Band & Co. .| 1,500 [
» un do Carl IIeHx\'igL&: Co . 1:00[] Stock 1N Rro oN Aprit 49, . . o ... . .. 200,100
» :&u 110 Schmidt & Trost . ., 239 AFLOAT
» o o Krische & Co. , , . Loo 3
. Lo do lose & Knowles + .| 500 Stock on April 42 . . . . . . ... . 37,197
» do do sundry . o .o w4 . 163) 46,675 Loaded during the week
e ending April 19:
18 [Mont Cepis . , .[Marseilles . . . . do 0 ngomp‘{iD ’ 33,621
w do Marsellles opt « ,|Theodor Wille & Co. 200 ehrensein i ?
. o An N., Gepp & Co, Ltd.| 500 From Nictheroy. . . . 1,000
» flo Alexandein, . . . do 950 In transit., . . . . . . 1,500 a6,121
» o I=iu-t S | o 250 "7 318
.". L L It & 1 = Py . i 2
» do alglers. . .. . A Trommel & Co .| 250 1,770 Sailed as per manifests during the s
19 IS, I. de Loyola. o Barcelona . ., » INossack & Co. . o .| 500 week ending April 49 . . . . ., 45,923
» do do N., Gepp &Co Ltd | 500 TN
: is L R Hellﬂ,',ig % Go .| 1,000 Stock AFLOAT 1¥ Rio HarBoUr onN ApriL 19 27,395
» do Cadiz . » +» , . .|[E, Johnston & Co .| 875
5 do Id” N., Gepp & Co. Litd,| 250 NICTHEROY
P do Santander « o . .|, Johnston & Co. 200 Stock on April. 12 6.5
St . . . o & el gl g 523
2 o AChAL LR S do _ &) 3,0 Entries during the week ending ]
Total. o +| . + .| 78,120 April 9. .. ...l 1,361
. 7,884
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Loaded d'u:-ing the week ending RI0O MARKET REPORT
A.pl']]. ‘1\} " & & = ® & ® = ® = @ l,ﬂc'ﬂ
Stock at NioTHEROY ON APRIL 10 . . . .. (.884 COMPARATIVE STATEMENT OF EXCIANGE AND COFFEE PRICES
STOoCK IN 1ST AND 2ND HANDS AND AFLOAT, IN- 5 Now York
CLUDING THOSE AT NICTHEROY ON ArRriL 1. 231.370 BATE Bxtromes | Frices hotwoon | ¢ypnvucer | 0ptigus-May
30 /s Bank Comutissarioy Prices ctoitineoin
\ April Rato and denlers & p 2
. SANTOS ny provions
STOCK ON APRIL 42, . . . . . . 1,050,87¢ : =y e
Entries during the week ending Monday..coevss. 15 I{}L"\ f; ,E"-“—' 72300 .'k*ﬂg 5,10
AppilA0 s ST e s e 06,471 MAKees 1e =G ' i
1,147,345 Taetdny:suimuesy AB|AH0 e IR 018 72300 32000 .40
Loaded during lhe week ending Max... e
APrO SN R 132, 108 - -(Min.., 12 1, 72000 12500 o
p_ - e ey :_ Wednesday.. ..., 17 i\.[l:::'x... 12 11, ;_, 72200 }7:8?0 533
Stock IN Sanrtos oy AraiL 19. . . . . . . L,015, 147 z .
Stock In Rro anp Saxtos oy Apmin 19. . 1,249,526 Thursday... ..., 18| Mine 42 17, 62900 63700 5 25
DO DO Avnin 12. . i:E‘JU,i"H i Max:., 12:11/g, 2000 B2000
i 2 1 IRTU YR E
FOREIGN STOCKS Friday.ev..ooe W30 12 10 65500 (2000 5.10
") . s . ¥ -
| April 13/1901 April 6/10010  Abeil 771900 . 2 L=
: = -..,.f O e SALULARY es veeses 20| MiBeecs 428/ 63700 P50y 5 0
United States Ports . . . . 532,000 945,000 813,000 Max... 12 7/ g : GO0
Havre. . ¢ o o o o o s 0 o 1,194,000 1,503,000 1,677,000
Both , , o &« « & 2,326.000 2,448,000 2,540,000 SALES OF COFFEE
Deliveries . . . . . . . .. 172,000 73,000 94,000 =
o : FOR THE ZK ENDI
Visible Supply at United ) = PERRSENPINS
States porte . . . . . . 1,235,000 1,358,000 1,054,000 April 194801 April 12/1801 April 20,1500
HIok Sl e sl e e s 47,000 32,000 49,000
GDFFEE PRIGE GURRENT ""ﬂﬂ LUE - n - [ - - - . 1 lll-.)‘[.}UD 1"]:,"}‘;‘.} 6&],000
FOR THH WEEK RBNDING Avrin 10th 1901 Tetaliz - = s 212,000 140,000 114,000
L i - . a Avera= Ty L
Dascriptics 5 2 RO ST | A L THE COFFEE MOVEMENT, FOR THE 1s’ QUARTER
| 1900 & 1901
| | In Bags of 60 kilos
: min, 5.03% 4002 4.603; 4.603 ? :
Rio N. 6. per 10kilos] nmx.‘ 5.174 5.{::—;3i a.835 4.s94] 4902 Kperies
winal = | = | 488l 4.690) 4425 sides| oo , s | 3 =
e N7, sy ,max-l £ | E | 4834 4.098 5.493) 4.493; 4509 E & = e B
; min.) 5 | 5 | 4.562] s.423) a.220] 4z2| . 5 = 2 5 1= sl
| » N.8, . » ' max, 1 “ 4,630 A.d¥3 i EES 4,280 4 30 f @ = -J =
3 = 5 o bus
min . 4 387 4.224] 4.017] 4.017 = =
O R e 4,425 4.280| 4.085| 4,085 4+190
i Rhntosanbarior vardl Rio de Janeiro. «| 183,148| 236,69G( 201,885 14,729 S."-.‘-lg,-lijl.
% o e T pe 5} i it - e ¥ J== . ral P Y &40 b A
3 Kilog . s .1 5.500| 45001 4.400, 4.300, §.900| 4,100} 4303 |- L{':gltgfn TR J"}ﬂs’ggb’ "iﬁ%’{%ﬁg “23%’:,:; 1’“1%’183 "55’;‘%‘{
; 4.400; 4.400 4,300 4.200, 4.100] 4.000| 4.2% ‘ Zesn 2 CRURURL IR0 (B e hose b SR s ool el
¢ s+ 1d00d Avicags | Bahia (). + . . « .| 9,060 8,951 9,564|  27.573) 41,38
’, N. York, per lb Other Porbts (‘) « . . 23 270 1,054 1,756 —
L 1 - £
SpakENo TiE o icante g};,g gL ﬂ,f 6 }ﬁ 8 Bsis 3;’,}3 ey 701,586| 772,502| 024,135 2,308,223| 1,620,047
Options. May. .45/ 0.10| 5.5 5.25  5.10] 5.05 5.2 _
. Sept. 5.75| 5.7 5,85 5.53] 5.40[ 5.35 .55 A R . = % e : e
13 i3 =3 5 m=l = pel 2T -g For all ports excepting Rio de Janeiro and Santos the fizures for enbries
= Dec. o 5.05| 5.90] 5.85| 5.73| 5.63 5.60] 5.78 mﬂe}m& i o it
(\-
Havre, per 50 kilos
Options, May. francs. 38,25 38.00| 33.00{ 37,25 36..3(_1 30,25 37.87 Exports as per manifests of outgoing vessels
w  Sept. ., 80.00 83.50| 83.75 38.00| 1.2 37.%5 33 12
= Dec, = 34,25 30,00 30.25| 38,500 47,75 47.35| 35.5% = -
i e Y =]
Hamburg per 1/2 kilo. = % = S B
Optigngpl\fﬂyl fgnnige 32,00, 30.50; 10.25] 3a0,00{ 20 00f 29.25 30,00 ORIGIN :: = :.f g% 5_—%
o Sept. 42.00 31.75| 81,75 3L.50| 30.50| 20.50; 3L.43 2 = S o= £
. Dec. 32.75 32.50{ 82.50| a2.00| 31.25| 31.23| 22.04 i i - 3
London per cwit, 5 1
OotionsMav. shillings 31/8] 81/l a1/~ 0= 29/ 238 30/3 Rio de Janecire. . . 1104601 224.435 gﬂﬁ.?@ﬁ 083,081 077706
p;mss‘«_.?;. E l"mgq 42/3 32?3 32?- 31,3 30/3, 20,3 24 Santor . . ., . . .| 089.827| 6141.216| 514 358| 1.715.501 967.605
S o T, VY 32/9| 3z/9| 8206 310 30/9 30/9 31/8 Vietoria « . . . . .| 42,000{ 142 500{ 20.707 45.207 (2,373
Bahia! o o s e 5 o 9.08 5,051 ?*564 271.575 41.38:
Other Tlorts . . . . 423 219 1.054 1.756 -
Average prices for the week compare as follows :— ~ e - : .
Week ending April 191904 April 12/19C1 A pril 20,1900 Entalﬁ. P b s 121,870 854,081 802.469 2.:878.720| 1.820.185
I ) == raan= 1an (9 oastwise from a - S
O e s £ Sfee St ports. . .. . . .| 25.812| 22.304] 22.981| 70.603] 4Ls7I
Santos gfav, paper. . . 48233 48600 8$020 . al 7 181! 8766851 2254561 2,140 323] . 871 0t
bt it goPd 13016 28029 23605 Grand total. . . . .| T47. 876.685] 8§825.456( 2.449.323| 1.871.010
New York spot. Cents . 6.47 8. 10 8.10
f
i Destinations of Exports
ii 1= QuanrrEr
H =
|
- RIO DI JAREIRO SANTOS VICTORIA BAIOIA QTHER POIVES TOTAL
| 1901 1900 1901 1900 1904 | 1900 | 4901 | 1900 | 1904 | 1900 1004 1904
| North America. « o o s o o & sod 4 494,538 677,475 95}0,861 520.0622145,007(62,373| 17,8206 3-1,?:!2 e 1';:08:’?}?‘ 1,5_'!9:"':.,24%
Europe & Mediterrancan . . . . . . 67,412 53,855 762.240) 446.983| 140| — | 8,787 5.609| 7| — b-ESebe 208,447
Rivet Plafel i'0 v\ oo v ol 18,540| 15,640 2,254 — =k — 962| 1.000| 1,749| — 23.504f 16,616
Cﬂ.pe. a8 e o8 m e & w8 8 % ‘s @ % » 5,71ﬁ 8,650 — — —— — — - Smm— E—— -_:1?;12 h,"l::
S ar Do bR R Sy e 2,466 180 146 —_ =l [F= -_ = - — 2,642 130
‘ CoRBLWIS® .+ + v o v v v o oew e o| 69933 30,768 152 virer] fest oassl ==l = | = 70.008] 41,875
- 638,636 797,642 1,715,953 069,326|45,403[62,701|27,575(41,381| 1,756| — 2.449,323| 1,871,010
| -
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Declared Sales

1001 190

MARCIL [ sr quanTin 48T QUARTER

JANDAILY I

INRUTARY

[Wiv e Janeirvo| 186,000 232 004 202,000 (G20, 001) 852,000
SANLOS & 50 5 s ;"}.'"}'.’.(_Illi_li DT, 000] A5, 000 1,595,000 S10.000
745,000, 800,000| 661 ,uuuJ 2.205.0000 1,602,000
| ; |
Average prices
| | ;
JANUALY FELIRI ALY ‘ stanen |19 lir'l‘;]l PRI ST 'i”‘..'!jl.l}‘”m
Rio de Janeiro,
n. 1. per
kilps . (R62:) G314 58720 65178 0005
Naales,  Good |
Average, por | -
10 kilos. , . DRTN2] 3481 53008 o235 8354
Neww York.n.7, I
per 1h. cents, 116 144 1 20 7.21 S.26
New York,n, 8,
per 1, cents, £H.90) .01 704 .43 704
F. 0. B, price .
Rio. n. T, |
per 10 kilog [ .
(gold.) . 28570 25704 | 23040 235803 33003
17, 0. B. price| |
Suntos (e, AL ‘
per 10 Lilos)
braicho)l. iﬁ;ﬁlill 23565 25024 Z3hal 33070
| |

SHIPMENTS OF COFFEE FROM VICTORIA

during thie month of March 1901

VICSREL DESTINATION SMIPPENS BAGS TOTAL
Helluela New York Pather: Zinsen & Co, 3,000 _
o dao Havd, Rand & Co. 2,007 8,067
Il o . Lander . . a0 5,000
o tn Pecher, Zinzen & Co, 5,000
il do Hard, Rand & Co, . 2,500 12,500
Coastwize Sundey o . ., ., . 149

Total., . .

20,707

The coflee sailed from Vietoria during the current crop to 3l
Mavelr was congigned tc the fhllowing destinalions: —

hags

United Stafes., . . . « . . . . . . e 143,803
Eriepil o il s e el o e e . 12,350
Rio & Coaslwise . . . . . . . . ail v s 4,006
Tatal: . 5 159,749

And shipped br the fellowinge fiems: —
Pl g EL

Havd, Rand & G0 oo vie o5 o s
Pacher, ZLingen & Co; : © . .

= 51,018

c e e . 850583
o Wetzel & Co . . 0.0 o 0oL ... L 191500
R BTG T SR el SO el DT L5 09,000
E'LI.!ILII‘} . L] . - - - . . - . . - - - - - :}\G“E‘

LOEL o e o) e o e e o ABATTAD

—
T ————t

—Abn meeting influentially attended al 8, Paulo it was decided to
recommend planters to stop shipments of low grade cofles known as
esecolhas and o stove ps mueh eollee  as possible @t the plantation
instead ol sending lc Santos 30 as nob to swell visible slocks.

. Local Consvmption of Coffes. Capt Carvallio, of Llie Docas
Nacionaes, caleulutes thatat 59 of entries local consumption has
risen from 1,600 gearaties per head in 1800 Lo 2,000 grammes in
14900,

Coffee Prices. IFrem Jan, 14840 to date the only oceasion that
yuotations for [uir ic Coflee ever fell Lelow those now current was
in July 1849 when they reached 6 cents per Iy, In 1882 when curren-
ey prices fell slill ricre N. York (quolalions were never under
8 cents, There liave leen eight diflerent periods when prices fell
tor sometime below 10 cents per b, in 1840 1 1841 to 1850 : 1851 to
1853 3 4855 ; 1863 te 1800 : 1832 lo 1883: 1835 to 1886 and 1887 to
date. Previous, however, to 18035 American (juotations were made in
currency and only afler that date in gold, The highest quotation
ever reaclied was 25 cents per 1, in 1874,

VAPORES E NAVIOS

W. Martin Maddock

AGENCIA STEAM Sup
C & GENERAL COMMISSION

DEsparcning AGENT.

‘ f1 1, Seotts,
Coldey LA n’u, WatKins.

e

Enderogo Telegraplico :

MADDOCK RUA ANTONIO PRADD, 116 A
TELErHONE 5. 93 SANTOS
BRAZIL

Shipping, Broduee & Jmports

ARRIVALS AT THE PORT OF RIO DE JANEIRO

DURING THE WEEK ENDING APRIL 20th 1901

DATE [NaMu oF vEssKl FLAG RI1G EEEE FROM
Apeil A4 Ltandudno Rritish 5. 8. 2,025|Coavdint
14| Do German d 2,234 Mamburg
1Al Avtiva IT Brazilinn  |Schocner 33lCabo Irio
Hi € uienidio I'rench oL N, 1,091 ITavre
I8 (hearnica Spanish do I 1,020/Genoa
13| Aipiness Brazilian do 33U Montavidéo
15| Deus Irinius il Schonner 3N Cabo Frio
10 Aite British 5. 8. 3425 Seulhampton
1| Navenshoe do o 2,951 Cardiff
6] Lz do o 1,955 Rosario da Ska s
16| Satetlte Brazilinn do 892|Maniios
16{ Lal i do o (30| Pard
16| el i do o 960i Mac:io
16 Metedra do do 625 Porto Alegro
18] Fenecedor do Sclhiooner 27 Macahd
16| Dows Amigos dn do 34/Cabo Erio
17| Eshdale BGritish 5. 8. 1,926 Ranroon
17|yl do do 3,377 River Plate
17| Itacefomy Brazilian do 369 "ernambuco
17] ltepoan do do 512l Pelotas
17| Assi o do 925 Porto Alegre
17} Tuspaerery do o 717 do
17| Gurcia do do 141} Santos
18| Blanfieiin Britisgh do 1,587| Leith
18| Lindisfarne o do 1,944 do
18| Prawd, de Moraes{Brazilinn dn 497| Pernambuco
18 Mgy do do 378|Caravellas
18| Brilish Prince  |British do 1,402 Santos
18| Putagonia Germnn do 1,870 do
18| Egeria British Barque Bi6G|Rosario de Staly
18| Jarye Brazilian Sahoonor 32|18, Jodo do Barra
19| Agritaiine French 5. 8. 1,702) Marseiliss
A0 T lindei gl Biitish do 2,071 |Cardif'F
19 Sentos Brazi ian do 66| Monteviddo
19| Cairai yola do do 238|Aracnja
10| D westrial do tlo 207|Laguna
10 An a dao Schiooner 158/ Prado
20| Stiedeciit Dutzh tda 1,152| Buenos Ayres
20| Curalinag French dn 2,136 lavre
20| Vietoriu Brazilian do 431| Florianopolis
200 Mot Ueitis French dn 2_.(]93|Buenos Ayres
EIJrPdf{:iumFm:}a Brazilian o 1,180 Manios
:2[)'-5', fanucio d e
Loyola Spanish do 2,299 Buenos Ayres

SAILINGS FROM THE PORT OF RIO DE JANEIRO

DURING THE WEEK ENDING Ariir 20th, 1901

) . ToN-
DATE NAMIE OF VESSEL FLAG RIG NAGE TO
April 34| Porto Alegee Brazilian =R 916| Scuthiern Ports
15| Supphiive British do 1,359 Maceid
15] Ty fer Guerman tlo 1,938| Santos
}g ‘.{uf.t Britlljsh c:o 1,957 Tlamburg
Nile o do 3,425|Buenos Aires
10| Gieernica Spanish do 1,027 - do
16| Daria Grernian ilo 2,234 |Santos
16| Davre Nerwegian Bargue 798| 'ensacola
16| Portinho Brazilian  |Schooner 64| Cabo Friu
171 Clyde British 8. S, 3,377|Southampton
17| Wordsuweort Belginn do 2,571 New York
17| Deptford British do 1,573 Daiquiri
}; fﬂ.‘.’ff— s BI‘.‘.’J.H]]HE]I]. :Jio 452| Pernambuco
‘o, Alvii fdo (i 177 Aracajl
17| Tuewiian Grerman ido 13,053 ganmgj
17| Bolem Brazilian _ do 650 do
18| British Fyiitee | British do 1,402 New York
1{.: f{?ﬁjf.;?;: . Brmailiau ;!Iu 512 l‘t:l;ﬂal]:;l:llicn
S| Ijebnlense 0 0 230(5, Joho da Barra
18| Concordin French do 1,594 |Santos
18| Calderun British do 2,600 do
19| Syracusa German do 1,750 do
19| Veneedor Brazilian  |Schooner 27| Macahd
20| Patagonia German Be B 1,870 Hamburg
20} Aguitaine rench do 2,571 | Moaontevideo
20| Naper unca Brazilian do 713(Porto Alegre
%g ;‘Eﬁgd Bra'filgan :Iln gg:} Montevideo
~ s D 1 2 R
20| Guanabaro do Ship -i,rlb'g M:il?:-ag
20| Itapacy do 8. 8, 17| Porto Alegre
20| Castanos Brilish do 1,920| Buenos Aires
20 [ Juprd Braz lian do SU2| Mossord
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SAILINGS FROM THE PORT OF SANTOS

DURING THE WEEK ENDING ariiL 40th, 1901

Trae BraziLtian Review. 207

SANTOS HARBOUR

FOREIGN STEAMERS IN

oN arnir. 19th 1901
British Hevsoliels v o @« v ftons 1,201
TON- do Milton. . 1,676
DATE NAME OF VESSEL FLAG RIG ; TO pod 5 btk 13 )y
NAGE ) do .}'ormgrm. ol e Tal i i Te 2 1,617
French Canarios v « - o « s 2 1,797
do Consonvdid . . .. o o s » ) 1,594
Apre 13| Alesandsia Brazilian S. H, 317| Florianopolis German  fellagygio . Wt 2 1,708
131 Ayiiord o do 350| Rio de Janviro do DU 5 e e e e el 5 2,24
13| Fulhaia British do 1,277 Rosario do TTIER o ot v sie = e 2\ 1,488
ﬁ ‘;'5.’1*15_”"_-’-:’?- 4o do 2,002 New York do FUCWITAD 5 ol 5 e bt w0 3 3,053
1._ !n-::t.? n:r,t: :-;lmmsr_ (;lo 1,?%2 i‘\}luntcwda‘o
3| Litural Argentine do 18| Prranazui _
5] Cruarainy Brazilian do 980 Antonina Total. o . & . .. 16,958
15 P[arm Alegrra do do 016| Montavidio
15| Metedro do do (3G|Pernambuco
16{ Itapoan do do 707[Rio de Janeiro
161 Lindisfurne British do 1,044 do FOREIGN SAILING VESSELS IN SANTOS HARBOUR
1G] Lyl do do 3,377 |Southamplon
17| treniul Brazilinn Sclioonar 126| Paranangui : = O 400
17| British Prinee British S.l s. 1,402 Nuwanrli ox apuir 19rm 1904
T Matagoni German dao 1,870|Hamburg Vit - =
i7 f'“_’!l.\'"ﬂil"_’.‘ iBritish do i:l? yBuenons Aires B'l 1?1?11-"‘ ‘:{.fr.f.f. .., - ' s sl w8 W w8 @ ® :_J-i_l:
17| Industrial Brazilian o 2)7|Pio de Janeire Novwegian Morgengry « « « « . . 087
15) Mont Cleni » Frenech do 2,003 | Marseilles —_——
18| Nanlos : nl";':ii”flll ilo 965 1H.inn de Janeiro Total tong. . <5 & o5 1,183
19| 8, Iynacio de Loyolu|Spanish do 2,209 | Liverpool =

ARRIVALS AT THE PORT OF SANTOS LIST OF VESSELS AFLOAT AND SAILING FOR RIO

DURING THE WEEE ENDING ArriL 19th. 1901 AS PER LATEST ADVICES
TON- : FLAG AND
DATE | NAME OF VESSEL FLAG RIg Niok FROM NAME Sl FROM
Apr, 43| Ay Brazilian 5. S. 3584 Montevidio :

' 13 .'!.;{lr:':::m-ra.e . ﬁln‘A dao gat}[}!;mg[r. Eagle Wing « « v o v s v 0 0 o Ejg““' 82, Bg.lt.mmm s« Mar. E
14| Norrington British do 1,647 Hull Monrovit, « « « o s 0 6 o o o 4 qr.. f' I‘WHI,'R.DOI g I?BC' 1;5
14| Lindisfarne do do 1,044 Leith Maria Blanguer . « o o o« o of7P. DY. Cardilt. . . . .|Nov, 24
14 BEH&I’}UED (yerman ilo 9 TIJSFNE\'.'--YM.'I{ ARl i e e a s e e e RN _u:_l'l'lllﬂa « 2 . 4|Fab, 22
14| Itapoai Brazilian ilo 507 Pelotas Rivadavia e« a s s s s s ofBrazibq. h;rlldt[lesburouglx Mar, 15
13| Porto Alegre do do 946 Rio de Janeiro T DO R RO L e SRS gl s
15| dretedro do do (36! Porto Alecre :—}:"“‘““ O URTRC I IRCRUO) [ ol ﬁ::;} deal h o Mar, 12
15| Afiners o salcor il MinertGe o o v o a8 2 4 o 2 s s — Y e e s —_—
ig _ﬂkﬁ::?m Hrib?s?a _103223::1' ;35? (li;let‘.srﬁjtlllm Bristols . o« <4 s o s 0o oo . .|Br. be. geusncula L e —_
16| ¢t yde da P 3,377|Buenos Ayres Eidd + o & s 2 o 0 8 5 0 v 4w = == Cﬂ-l'li';y'r- RS- —_—
18| vder German dao 1,988/ Bremen FOTG. faia wieie 5l a a4 % & & 4 — ardilen ol —_—

}g ;}I’a;zﬂ Cu.fn.ais ll;mn_cl!l gu 2,23% Eumms Ayres
4 Dnclbvstrio razilian (] '] aArunn
17| 8. [ynacio de Loyola|Spanish do 2,22) Buenos A yraes
17| Daciu Grerman do 2,234|1[amburg
18| Santvs Brazilian do 966|Monteviddo LIST OF VESSELS AFLOAT AND SAILING FOR SANTOS
18| Twciian German do 3,053|[Tamburg
18] Beléin Brazilian do (50| Parda AR PER LATEST ADVICES
19\ oneordic French do 1.504|Havre
FLAG AND
Nanm DESCRIPTION SRON
FOREIGN STEAMERS IN RIO DE JANEIRO HARBOUR
oN aprIL 20th 1901
Tons. SCUEKIT . + o 8 » + s o o a o -« ofBr.bGa Newport News, |Sept. 9
Austrian JenNYe o o 0 0 v e e 1,416
British uocanecer . . « « « o + . . {ibi_?_
do Dlenleim.; v o % o = =i o o «: = s
do Chulmleiglt's v e s & iei o = Wi s 2,571 THE FREIGHT MARKETS
do fslidale. . . o v o » 0 + o o 4 1,926 ' :
do GILASHOW. « o o o 5 « o & 5.0 s 1,573 British Market. There is no improvemenf to report in the
do Lindisfarrc s « o o o 8 & 5o o 1,94 freight market, If anything, we should say, its _condltmn is a shade
do Llandidno . . v o v o o « » 2025 worse lhan a weck ago. In every homeward divection owners are
do MOTAYL . s o e e s s e e 1,220 baflled on e great point of supply and demand, for they find that
do Ravenshoe, . o . ¢ o s oo v s 2,351 tonnage, however well distributed, is in sunch superabundance as to
do SR o 6 be s el & <o st w0 o (ol s 2,065 prohibit any individual, or even partially collective, stand heing
do Wilberforce . . o v v o o o s 1,930 made for higher rates. In most cases where there are prompt boats
French GOV OTETE o o o e e 3 e 3 e e i 2,135 to deal with it becomes very nearly a question of securing a home-
do Nont CoNtE o o - s oim ® pia 2,093 ward cargo at all, for the position is far removed from that of the
German Frans Hovn . w « ois o o s 069 time when several freights were availahle and it was simply a poliey
Dutch Sliedrecht . « o . s, 1,152 of working one freight against the other, thus ullimately enabling
do Tewel . o v v oo s nio v oo 1,329 owners to secure employment on a remunerative basis. Fairplay.
Norwegian Loch Li‘!lt?’:‘,’b”mﬂ el me e 1,“2 Mar. 28, 4901.
Bpanish 8. Jytiacio de’ Tayol . o s Pg Argentine Market. Rates to the Brazilian Coast are unaltered
N D U 84,044 for the upper ports and firmer for the lower ones, several small

boats m w loading for the latter at rates much heyond what is being
pai.l for Kuropean ports. Local owners, however, complain of the
rates obtainable.—ZT¥mes of Argentina, April 8,

FOREIGN SAILING VESSELS IN RIO DE JANEIRO

HARBOUR Local Market— The [orward engagements reportad for the week
on APRIL 20th 1901 are; as follows: ~ :
) Tons. S.8. Mozart IEL' l\Tew gc?rk 13,008 ba’gs cori}e.e
American  Justine H. Ingersoll , . . . . ?gé i %{c:r?;?f{i A %’i‘ﬁjartl.liztlls 2;?‘20 o I
do Glad TEdings. « « o v o o v » 3 o N 1 P 7 i s
Argentine Moses B, Tower. . . .« « « .. 599 :l_ i;} ' Eﬁ}f;&uano lgg S 3
Brmlsh __,g;_'.;‘f"ﬂf{fdrﬁ s 8 8 & B = 8 & 88 » S‘E'[i'; T Nile » BIﬂﬂt-ﬂVide.O 140 :} s
g” {‘;?D:z:iszz.' AR P e 487 i do ” Buenos Aires 391 : ’:
] FLERT s s & @ » ¥ B s % = @ » = " c r r
dg Lancashire. « « + « « o » 3 = 1,144 o Thames » g th[ln ot %gg sy [y
Louvimar « « .+ . (= . 518 Clyde v SOIKRIPIOR =
o s 1,906 ” Dacia Hamburg 2,415 " :
R‘.PE'::EF A %ff;;d' sl B el W R 1.078 v RéUmberto " Constantinople 750 '}
"WeE M s o » » = = § 8 o & » & = ] 3 3 3 o= [¥] ]
CHD g P-}’J-;“?wa AT ATt S A ) 1,%:{? - gg 5 ga‘-.ll?)s:?ca ggg o
e i LR I » guli 7 Bordeaux 1,250 ”
do H}lﬂ FOLRCYrS. + v B e e s s 547 " ﬂ!on’: Sﬁnas I‘quﬁelllﬁﬂ 3,000 i 2
Portugueze Wnho . o o o o 0+ v s o+ .o r Aquitaine " River Plate 1,023 “ 2
Total St TR 12,273 v Drdsel = do 1,394

-~
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HAMBURG-SOUTH AMERICAN STEAM NAVIGATION
COMPANY

CoxsinrrinG the ruinous competition which prevailed for the
greater part of last year in the shipping triule between Europe and
South Brazil, the vesult ol the yenr's operations of Lhe Hamburg-
Siitdamerikanisehe Dampflschiflalivig=Ciesellsehaft is regarded by Lhe
dfrectors as very satisfuclory, seeing that they are able to pay o divi-
dend of L0 per cenb,, the sume asfor the provious year. The report
or 1000 enters into the particulars of the failure to renew the pool-
convenlion with Messrs. A, C. de Freitas & Co., which lapsel at
the end of 1809, an | the eutbing of the rates of freight in consequence
until they reached n lower point than had ever been known bafore.
The purchage of the De Freitas boals towards the end of 1000, however,
by the llamhurz-American Packel Company, and the working augree-
ment concluled belween that Company and the Iamborg-Soath
American Company. brought things back to their normal condilion,
although the rise of feeights to their formar level can only he rradual,
The quantity of goods conveyed to Argenline ports was considerable,
owing to the low frieghls rulinz, bhut to porls of Brazil only very
poor anbward cargoes were obtainable for a great pavt of the year:
in November and December, however, there was a rush of shipmenls
in thit diveelion owing to increased Customs duties decreed for 1001,
and extra voyarres had Lo be undertaken. The divectors state that the
high prices ot coal greatly increased last years's working expenses —
more luel was consumed on account of its inferior quality, andils
cost was al Llie same lime much greater. The good result of the year's
working is attribulable lo a greal extent to the profilable homewned
freights from Avgentina and Brazil. The shipments of collee f(rom
Brazil to Europe by this Company’s steamers were, (he directors say,
fur greater than by any other line, and amounted to 2,072,000 bags.
The report adds that the Company’s floating malerial is all in lhe
hest condition., The new hoals of the *‘Cap” class were delivered last
year and set Lo work : one of them was chartered fo the Hamburg-
American Line for six months on advantageous lerms; and two
aleamers purchased for a Medilerranean line undertaken by fthe
Company were re=sold at o good prolit on thal secrvice heing discon-
tinued. One heavy casually oceurred, namely, the steamer Para-
guassit skranded near Cherbourg and sustained serious damage : and
another logs of a different kinil was experienced in the death of ITerr
J. I*, 1d. Bohlen, one of the directors. During the year 117 voyages
were made by the Company’s hoals to Brazil, Argentina. and the
Mediterranean, and the net profits for the year amounted to 1,200,108
marks,

PROFIT AND LOSS ACCOUNT, 3IST DECEMDBER

100 1899

Marks Marks
Intercst on investments, aglo, ete, . 153,332 215,680
Naving on insurance premiums . , . 351,000 287.000
Sleamers earnings . . . « . . . . . 088,553 059,733
Intercst on 4 per cent. priority loan 128,000 136,000
Taxes anil commercial expenses. . . 145,200 126,079
A 1) SHLE i e R S R 1,200,108 1,200,546

Directors’ allowanece . « « o s & « « 74,959 75,0341
Dividend . . . . . + . . « . (LlOp.c,) 1,125,000 (L0p.e.) 1,125,000

BALANCE-SIEET, 31ST DECEMBER

ASSETS
10 1599
Marks Marks

Steamers. tugs, and lighters, including
ghips hrilding: i, s i 5 4 3 1o » 19,610,400 18,178,477
e Ens o e e e e AR 192,000 192,000
Balance at bank., . . . . . s 244,796 336,795

Coal and materials in hand. . 44,081 70,473

IDEBEOTRY. . = Gy s el v ge el s 1,505,916 nSL, AT
Deposit meconnt. . ¢ al i @a iy e — 3.200.000
Pending voyages . . . . . . . . . 728.970 233,074

LIABILITLNS
11.250.000
o 3.202.000
S 2,205,000
i) e 3.,020.03¢L
109,000

11.230.000
3400, 000
2_205.00)
2,678,034

100000
147,909 (2,360
1,180,821 1.831.523

I'aivplay Mar, 28,

Share eapilal. o 5 « & & 4
Priovity dogn . . & « 0 0 -
Reserve fund . . . . . . v e
Inswrance fund . , . . . . .
Renewal and repaiving fand . . . .
Current passage tickets . . . .« . . .
Creditors. . . .

= 8 g W&

4@ B8 & '8 = 8 4

New Ocean Leviathan. The new sleamship Suevie the last of
the fleel ol five 12,000 lon vessels ordered by the White Star Line
for theiv Liverpool, Cape, and Auslralian service, lelt Belfasl on
Salurday for the Mevsey. Sle is appointed to sail [rom Liverpool
on Maveh 23 for Australian ports, coaling at Cape Town. Like her
sister ship, Runie, the Suevic is of 12,482 gross tonnage. Ilop
dimensions are; Length, 506I%; beam, G3(t: depth, 40ft. She is
supplied with double sets of engines, driving lwin propellors.

The Celtie, the new mammoth White Star liner, will b launehed
ab the Leginning of April from the yard of Messrs. IHerland and
Wolll, Belfist, This monsler liner will, when eompleted, be the
higaest vessel afloat, her gross rvegister exceeding 20.000 tons. over
4,000 tons mere than the Oceanic and 2,000 more than the Creat
ISastern. The honour of having again coustrucled the largest steniner
in the world and the first wvessel ever huilt to exceed 20,000 tons,
in gpite of Continenkal eflorts in this divection, will rest wilh British
huilders,

Current Coffee Rates for the Week ending April 13th

RIO 8ANTOS
35/ & 5 % 30/- &b v,
60 fres, & 109

608, & 2 4 %

35/ & 5 %

Antwerp 1.000 kilos «+ o .
Alexandria o . il o e ie
Algoa Bay . + « + « &
Bremen. « « « % & & » ‘=

Bordeaux, 900 kilos . . 40 fres, & 10 %

Buenos Ayres per hag. 60 kilos. 33000, 35 fres, & 10 %
Beyraopith's o w7 L s o . 7o fres, & 10 %
Copenhagen , . 37/6 & 59 326 & 5 °/e

Cape Town, via lﬂﬁgl: 1,000 ks. 50s. & 24 %

Conslantinople , . ., . . . 55 4 fres. & 10 %
Delagoa Bay . . . . . 57s. 6d, &249%
Kast London. . . . . . 57s, 6. &2 £ %

Bramersssri e Sl e e
Galveston (via N. Orleans) .
Genoa 1.000 kilos, .

40s8. & 5 %
40 fres, & 10 o/,

458. & 5 %
H0e. & 5 %

. 40 fres. & 10 %

Hamburg. oo o 0 o A 30/ & 5 % 30[=& 5 9
Havre, 900 kiles . . . . 30 fres, & 40 % 30 [res. & 10 %
Lishon. . . . . . . . 30s.

Liverpool. + «w o « a 35/ & 5 %

London 1.000 kilos . . . . 30/ & 3 % 308. & 5 9/,
Marseilles. 1,000 kilos. R 40 fres. & 10 % 40 fres. & 10 9
Montevidéo per bag, 60 kilos , 33000 35 fres. & 10 %
Mossel Bay . . . .« . .+ . 578, 6d. & 2§ %

NEPISBE Do nds Dasy des or st o7 w 48 & fres. & 10 %

New York, Liners. , . ., . 50 cents. & 5% ble. & 5 %

N. Orleans Liners, . . . . a0 » " » »
Bdessa’ 0 Nl NG e e s 62 fres, & 107%

Por: Elizabeth 1.000 kilos, . 505. & 2¢ %

Port Natal . . . . . . . 97s. 6d. & 24 %

Punta Arenas . . o o v - GO({ & D %

Rosario per bag. 60 kilos . ., 33000

Rotterdam . . . . & . 35/ & 5 % 30/- & 5 %
Smyrnsii, ey el e e 55 4 fres. & 10%

Southampton 1.000 kilos ., ., 30/ & 5 % 30s. & 5 9o
Talecabhuano. . « . « . 458, & 59

Trigatd . o & « & w o i 45/ & 5 % 408. & 5 %
Valparaiso . . . . . . 45] & 5%

Venice. » + o + o o + = 508. & 5 % 458. & 5 %

Average Prices Values &ec., at B. Aires for week ending
April 11th

1901 1900

Wheat, new per 100 kilos. . . . . G 35 5.40
Maiee, per 100 kilos. . . . . . . . . 3.450 -4.3()
Linseed per 100 kilos, . . . . . . . 10.80 11.00
Wool (cross) per 40 kiles , . . . . . 3.80 8.30
Wool (fine), per 40 kilos . , . . . . 5.00 7-30
Dry ox hides, per 10 kilos., . . . . . 7.00 8.00
Horse hides, each. . . . . . . . 4 . 4,00 4.00
By POE o0, o e e o) ® 0 2w s e 24.00 28.00
Hair, per 10 kilos. « . ¢« . .+ & o . 41.20 12.80
Sheepskins, per kilo. . . + + . . . . 0.50 0.70
Gold spriee .l Sl i s wlrel e deilh v se 228.13 227.30
Exchange—London . . ., , . . . . . 48 3fq 48 5[,
Disconnlssc o o c it s e e e v Tl pies 82l apie,
Freights—bales. , « . . « . . . ., 121, -
Grain sail freights— Rosario + . . . — 24s.

FROM OUR CORRESPONDENT

Pernambuco, _Lppil 12, 1901
Sugar. Market continues in a wrebched condition and vir-
tnally no buyers for the hefter qualities. Dealers do not reduce
their selling prices as there is no enquiry, and they themselves will
hardly name any price at which they will buy from agricultor.
(uotations below are quite nominal, {:ut there is little doubt that
with firm offers all the better qualities ecould be bought at 200 to
300 reis less. For export qualities there is still one buyer and he
slill pays 13600 (o 135700 for Bruto Melado. Quotations ave :—
Usinas, . . « . 43600 to 48800 per 15 kilos on shora Sales for Pard

Crystal Whita . ,". , 43000 : i Nominal
., Yellow .. .. 23500 o i s
Whites 382, DBoa . . 45000 s i A
o g, Regular 38600 : | o
Somenos . « . . . . . 23600 i e
Vlayedis - s i s 23200 as = 0
Bruto seceo. . . . . 25000 iy o i
Melado . . 13609 to 1§700 ey Sales

intries for first week of present month have been 27.061 hags
or about 4.000 bags more than same period last year, Clearances
this month so far have been 9,200 hags for Santos 7.807 hags for
Rio: on 27th ultimo s. 5. Britannia with 20,595 bags for New York

and nln Sthinstant 8. s. Astronomer with 13,020 bags for Lie
verpool,
Cotton. After my Iast buyars suddenly vetirved from market,

supposition being that Rio milly having arranzed for prompt ship-
ment of May purchases, are now supplied and are trying to break
market for futuve requivements, Small sales were made fto spol
Fabricas (factorvies) at 133300 and later 132000 and about 200 hags
veporbed ab 123700 with buyers to day on small seale at 428400, buk
larger shippers only talle of 123000 but so fur holders will nol listen
to these ligures and .the Ilarger people will continue to liold ofl, as
enries are smaller than ever and for first week of this month are
only 2,590 bags against 6,100 same time last year. Liverpool mar-
ket has further improved and, although exchange is higher, shippers
cauld pay 143000 to 115200 for Sertios.

_ Freights. No charters are reported %o load here but s. s.
Kingsland has gone to Maceid to load for U. States, IFor Liverpool
8. 8. Seholar now hére is loading at 13s. Suear, 17s. 6d. & 5 %
Cotlonseed, 128, Gd. & 57 Castorseed and 5/16d. Cotton, and is
tull ship, and s. 8. Ovion is berthed for end of month and has enga-
ged about 2.000 tons Sugar hers and at Mageid ab 158, and asks
same roates lov Collonseed and Cotton ; hub both are now very
scarce and so far she has plenty of room available [(op light cargo.
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THE COAL TRADE

In Cardilf the markel was depresseill last week by the scarciby
of tonnage and the accumulalion of loaded wagons in (he sidings,
Quite a number of the collieries have becn compelled to work short
time, and thus buoyers had Lhe command of the situation., Best
Cardifl was sold al 40s, 6d,, and best Monmouthshive at 18s. Ckl.
Prices would doubtless have been lower butb for the imminence of
of the Easter holidays, during which the output will be suspended,
and it is hoped the balance may he vestored. [Fairpluy. Mareh 28,

Jtleetings of Gompaniegand Directors’ Reports

RIO DE JANEIRO CITY IMPROVEMENTS COMPANY

The 30 ordinary general meesting was held on Maveh 23 al
Winchester Ilouse, the Hon. Sidney Carr Glyn presiding.

In moving the adoption of the report, the ehairman said thal
the board mebt the sharcholders under rathzr morve favourable aus=
pices bhis year bthan had been the case lor some time previously. lle
had to thank them sineerely for the palience and forhearance which
they had shown during the eritical period through which the com-
pany had passed, and [oe the conlidence which Lhey had veposed in
the hoard here and in the managers at Rio, lo whom veally all
the eredit was due, They had to recognise the very handsome way
in which the Brazilian Government had heliaved towards the eom-
pany, the faet that the revenue was so very much larger for 1900
than in preceding years being owing to the fact thal bhe (jovern-
ment had paid them at the fixed excliange of 19d. Some years ago
they sent a petition to the Government in regard to the slate ol the
company’s allairs, amd he thought that it would he only gracelul if,
considering the position in which the Government had placed Lhem,
they should now send a letter ol recognition to them, and if the share-
Liolders approved, the directors would undertake (hat duty. (HHear,
heav.) Tt was satisfactory to find that houses continned to eome into
revenue in the same way as usual and that the system had heen
worked to the satisfaction of the authorities. The inereased revenue
had enabled the direclors to resume the drawings of debentures and
to pay off the arrears, amounting to £45.000 in all, Ik was proposed
shartly to issue a portion of the debsntures anthorised last ["ehruary.
The debenlures would be offered to the shareliolders, but nol exclu-
sively to them. As fo the new extensions, he said thab £32,178 had
been expended on them, and it was hoped that the total outlay would
not exceed £400,000. Dealing wilh the revenie account, he shuted
that the cost of maintenance, as compared wilh lasl year, showed an
increasa of £4,000, which was owing to lhe eompany now having to
pay for their own fiscalisation, He believed thalb that was now ge-
neral in regard to companies like theirs, but it seemed hard that
they should have to pay for people to look after them. The drainage
alierations had eost £6,000 in 1900, and the item would bLe larger
next year because one ol the conditions of the new contract was that
the company shonld spend £10,000 per annum in improving the
system. The drainage rents and receipts lor work done for the year
amounted to the large sum of £256,755, this satisfactory figuve heing
the vesull of the Governmenl's paying the drainage bax at the fixed
exchange of 19d. Atfer providing for all currenb expenditure, the
tlehenture interest, the sinking fund, etc., there was £104,837 at
balance of revenue, and it was proposed to deal wilh the amount
by writing ofl' one=hall of the item represenbing the disesunt and
expenges of previous issunes of debentures, by increasing the reserve
account o £50,000, and by paying o dividend at {he rate ol 5 por
cent, per annwm, fres of income tax, leaving £G,712 to he carried
forwaxd.

Mr. P. S, Nicholson seconded the motion.

Sir I, Galsworthy expressed his appreciation of the way in which
the hoard had conducted the company's affairs. They generally found
that the Brazilian Government did justice in the end.

Mr., Weir, M, I",, also complimented the diveciors on tlheir
management of the negotiations with the Drazilian authorities,

The motbion was adopted unanimously and the proposed dividend
was agread to.

BRITISH BANK OF SOUTH AMERICA

Me. Charles Carringlon presided on Mareh 23 over (lie ovdinary
venoral meeting of the DBritish Bank of South Amervica, held at the
hank premiges, Moorgnte Street, and in moving the adoption of the
report gaid it doubtless eaused some disappointment lo the sharehold-
ers, ag it did to the directors. T'he dividend they proposed to pay
was only the same as that of last year, and they were unable to add
anytlhing to the reserve fund or write ofl anylhing to banking pre-
mises, though with regard to the latter Lhey had alvearly written off
L£10,000 from the original cost, and the divectors considereid that the
premises were represented in the accountaas under their real value.
liast year he considercid the futuve sulliciently bright to hold oul the
prospect of an in reased dividend ; but immediately afterwards there
came Lhe gudden rise in exchange in Brazil, which was bronght
aboul by the reckless speculation of certain persons whose position
unfortunately influenced nearly all the trading communities and many
private individuals, Great losses vwere sustained by many, while large
prolilts accrued to a few. A financial crisis followed, and most of the
large banks sulferedl considerably, their own company among the
number ; and the directors, in order to prevent a recurrence of such
n misfortune, had thought it desirable to remove some of the heads
of the stafl’ in Brazil, and to discourage to-the uilmogt extent every-
thing that savoured of exchange spoculation. They were persuaded
that by adopting bthis course they would aveid heavy losses, and he
wished that all foreign banking establishments would follow a similar
collrse.

Mr. Frederick Lubbock seconded the adoption of the report,
which was unanimously approved.S. American Journal, Mch, 30,

Railwny  Hews and  Gnterprise,

SUNDRY TRAFFIC RETURNS.

Mileage Lintest Earnings Reported "\;"rllf'_ﬂg:"] 3

Railway

1001 | qo00 | Wke or g0 1900 ot | 1900
: Montl, ' ¥ :
Alngons . bl UG {3 Jan. 113,583  138,085{ 803,157| 522,115
Bahin & 8,

Fo o oal 700 Th M| Jan, 1@ 4,401 6,447 5,900f 9,233
Timbd B'elhis| 55 55 ns 226 224 220 221
Braz: G,

=1 AT G R 110 Dacember | 17,778 12,880 152,067 154,000
Central Ba-

hins « «oal 197 197 Jan. 2,073 8,20 2,92 35,290
Don. Ther. |

Chris . 6| 173 58 Mar, [10:7918940] 8:318¢080| 893:0043] 08:5148
G. W. of | !

Beazil « af 104 87 Mar. 31 TO5:44:211:100:10:07 17,0573 20,401
Leopoldinaa(l,342 1,325 Apr. 1% (10:643.0.0 D,870| 160,4%8] 145,467
Minas&k Riofi| 105 104 — 143,802  131.205] 317,763 601,848
3. L. Rio

(Ger. o oo b 199 100 Ieb. 135.0133]  132.384| 206 510 205.396
Rogifa & S,

Foow o o] T7 % % W Mov, 15 (7,880) 511,235 484,657 83,804
5. Pnulo . n 86 Y% 85 0% | Feb. 3rd 68,713 0,901 — —

o Fapnings veporvted in pounds &in mil rais.

THE BAHIA AND SAN FRANCISCO RAILWATY. There
is published the last report but one which will be issued by
the Bahia and San IFraneiseo Railway Company, as on June 30Lh
nexb the line will be taken over by the Governmenl of Brazil. The
rross receipts amounlbed to only £ 49,500, or € 16,800 less than for
the corresponding period, and as a resulf it i3 necessary to take some
¢ 1,400 from the working eapital in orvder to pay the same rate of
4 per cent.. whieh was distributed for the last six months of {500,
The poor results are due to the continned dvought which has now
pravailed in the country for the past four years, and the eilact is
plainly marked in the trallic veceipts, Praeclically, the only impro-
vement is to be fonnd in the passenger tvalie, and Lhiz almost entirely
under Lhe head of subneban passengers. Merchandise to the interior
fell off by over 11,300 tons, while the total tonnage of all merchandise
was neavly 5,600 tons less than during the corresponding half-year.
The Timbo Dbranch, on the other hand, managed lo show a small
improvement in the receipls, while expenditure has alse heen cub
down by some € 700. All classes of (raflic, however, with the exception
of sugar, have declined, and little hope of any improvement iz
held ont until the counlry is favoured with more regular sensons, —
R'y News, March 30th,

Campos and Carangola Railway. — A meeting of the holders
of debentures of the Campos and Carangola Railway Company issued
in 1881 was called hy Messrs. Louis Cohen and Sons, at Winchester
House, Old Broad-streeet, It. C., to consider an agreement wilh the
Leopoldina Railway Company, Ltd,, providing for tﬁue inkerest on the
debentures until 31st Decomber, 1904, when the Government guarantes
expires, and for the provision after thal (late for the honds then
outstanding, Arrvangemenis ave also made for the redemption of
bonds alveady drawn. — Iinencial Times, March 27th.

San Paulo (Brazilian) Railway. — The Board of the San
Paule (Brazilian) Railway Compauy, Ltd., recommend a diviilend on
the prelevence slock of 2 1/2 per cent,. heing 5 per cent. per annum ;
on the ordinary stoek of <4 p2r cent., being 8 per cent. per annum.
together with o beonus ol 1 per cent.: bto carry to veserve fund
£ 100,000, and to earry forward £ 82,366.

The Alagoas Railway. The amount of 2:500% paid by (his
Company as interest has been allowed by tho Minister of Publie
Works to be included in expendilure,

Natal and nova cruz (brazilian) railway. The twenty-
third eordinary general meeting wa held on Monday ot Winchester
House, Mr. Thomas Fickus presided. The Chairman expressed
the satisfaction of the ‘direetors at being able to mc:et Lhe
shareholders with o batbter dividend than they had leen ablle to
declare for the past two years, The earnings of the company had
heen larger than in any previous year. and the loss on the working
had been smaller. In the dillerent classes ol trallie—sugar. colion
and sundry goods—eotton alone had nob shown any increass, bhut
the cotton season had been abonb the worst for many years. Sundry
coods showed a very satisfaclory increase, and in sugar they had
done fairly well, At their last meeting he referred fo lhe coasting
trade from Penha as having had itz day. The directors were now
advised that the Government were taking steps to improve the
harbonr at Natal. This done, the shipping teade at that pord would
be materially improved and they might soon hope to get all the sugar
from*Penha to Nabal over the company’s line. The expenses had heen
slightly more than in the previous year, but that was owing to the
higher exchange, The only inereise of note was the amount paid for
sleaper renewals, and this itam compared with a low figure [or the
previous year. IHe was afraid that they could nob expect to waork the
line any cheaper then ab present, for bobth labour and materials
showed a tandency lo rise, and they mnst therefore look lo increased
traffics for any improvement. IL was satisfactory to find that the loss
on working the line in thes paslt year had been, as he bad snid, less
than in any previous year. The first full year of working resulted
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' of aboub £44.000, This was gradually reduced during the
ul':r:axat. lgﬁi years to an average of ‘about £11.000; the i‘pllc—wing five
years showed an average of £8,000, and in the past five years the
loss had averaged a little over £7,000 per annum, while last year it
had been got down to £5,400. Taking these ligures into considerition,
he thought he might fairly say that the company had an improving
and progressive properly. They had now come to the end of the
period of three years durine which Ltheir 5|_1hmcly had Leen _p::nl in
paper. (old payments were o be resumed this year, and the directors
saw no reugon to donbt the ability of the Deazilian Government fully
10 recognise its obligalions in the [utnre. [t owel a debt ol gratitude
to its oreditors for their forbearance during the last three years—
forbearance which had cost Lheir eompany over £21,000, or morve
than 84 2 per cent. on the Preferred stock. With the resumption of
wold payments Lhe board hoped to meet the shareholders next year,
it all went well, with a dividend of at least 5 per cent. Ie coneclude:l
by moving the adoplion of the report and the puyment of a dividend
of 12s per Preferved shave, less income tax, or i per cent., for Lhe
year 1000.— The molion was adopted, Moncy Market Reviet,
Mareh 20,

The Araguara Railway. Plans and sections for the section
comprised belween kilomelves G and 84 have heen approved by the
Governmenl of S. "aulo subject to cerlain unimportant resh'ictions.

Gold has been found at Vaceacaby in Lh: State of Rio Grande
do Sul.

Baldwin’s Engines. The latest catalogue of thisenterpri sing
firm shows the desizns and details of a new class of Compoun

Double Liocomolive of the Fairlee lype. These Locomolives are com-
posed of two sepnrate and similar engines connecled end to end
at the fire hox, the madium being an ovdinary (lraw-bhar eonnesion
of greal sirength., The device for throttle rigging so thub Loth
engines miay he controlled by the same drviver from one pesition
ig particularly ingenious and gives perfect conltrol. The advantage
of the Baldwin Lype is thal by simply removing the draw-pins and
connexions belween throllle levers and reversa levers, two separite
locomotives ara at once obtained. Besides the first cosl is much
Joss than for similar Mallet. Meyer or Faivlie types. Another advan-
bage lies in the lavge grate and heating surlace obtainable and facility
for moving maximum loads over light rails, poor road-bed and
through sharp curves.

St. John Rey. — Gold produce, Mareh 1L to March 21,
$,23 5 yield per ton, 0.535 ol an ounce lroy.

Faria — “This company has sold the gold oblained in January
for € 2,085.58. &d.” .

ouro Preto — “This company has sold the gold obbained in
in January for € 8,191 .47s. 14d." '

ESTRADA DE FERRO CENTRAL DO BRAZIL

CENTRAL OF BRAZIL (STATE) RAILWAY
Call for Tendars for the supply of 70,000 tons of Coal

By order of the Administration, I hereby give notice
that at1l p. m. on 6 May next tenders will bz received for
the supply of 70,000 tons of first-closs coal for the con-
sumption of this railway during the second hall of the cur-
rent yvear,

The competition will be basel upon the price in goid,
taking (he standing of the parties and the character of the
mines represented by them into consideration.

Tenders may be for supply partly of Cardiff coal and
partly of coal from the U.S. of North America; competitors
offering the latter, however, must during must during the
month ol April deposit a sample of two tons to bz experi-
mented on and serve as a standard of quality, should the
tender e accepted,

The competitors will previously deposit at the Treasury
of the Railway the sum of R4¢. 5:0003, which deposit will
revert to the coffers of the Railway in case of refusal to
sign the confract, if adjudicated.

The certificate of this deposit will Le handed in sepa-
rately in the act of presonting the respective tenders at the
oflice, at the day anl hour indicated, properly closed anl
containing on the outside the name of the competitor.

In order that the tenders may be taken into considera-
tion, they should, in addition to these- formalities, be duly
stamped, sealed and signed, with the competitor’s adilress on
the outside ; they will be openedl in the presence of the
parties inferested, and the enumeration and reading of
those that have satistied the above stipulationg will then he
proceeded with.

The bases of the contract will he ag follows:

1. The contractors undertake to furnish coal of first quality
and in accordanece wilth the stipulated conditions, newly ex-
tracled [rom the best Cardifl or American mines, treble sereened
yvielding not more than four per ceat (4 % ) of ash and con-
tuining not more than nine-tenths per cent (0.9%) of Sulphur,
and its heating power must be not less than eight thonsand
ono hundre!l (8,100) ealorics per gramme, measured by Thomp-
son’s calorimeter, all of which will ba verified by analysis and
experiments earried out by the Administration of the Railway,
or by anyone il may nominate for that purpose.

II. The coal that, duly analyzed and experimented on,
shoulll not satisfy the conditions of the praceding clause will be
- rejected and must be immediately replaced by the contractor

by other of proper quality, in order that the Railway shall not
run short of supplies. Should that happen, it will be purchased
in the market, all differences being on account of the contrac-
tors in addition to the fines they may have incurred.

III. The coal must be delivered in large lumps, not more
than five per cent (5 % ) of small coal of the size of 30 cubic
inches'heing admitted and ten per cent (10 °/,) of dust.

By dust is meant the earthy particles which pass throngh
the sieve meshes of one centimetre opening with an inclination
of 60°.

The melhod of ensuring the execution of this clause will
be determined by the administration, as may be considered most
convenient.

Should the quantity of small eoal and dust at each delivery
prove greater than that stipulated on, the coal will be screen-
ed on the contractor’s account and the quantily of pieces ve-
rifici to be less than thirty cubic inches in size, as well as the
dust. shall he reduced to the stipulated proportion.

IV. Tha coal shall be delivercd ashore at the Maritime
station of Gamboa, or into the waggons of the railvay at the
same station, in quantities corresponding to an average of
twelve thousand (12,000) tons per month. Tte railway does not
agrce tn furnish waggons for more than five hundred (300 )
tons daily. .

V. For each English ton of one thousand and [ifteen (1,015)
kilogrammes. delivered under the conditions of clause 1V, the
railway will pay the price of....... exclusive of import du-
ties.

Tha customs despatch of all coal for the use of the railway
will be eff:cted by officials of the railway itself for which pur-
pose the bills of lading must be made out in the name of the
said railway.

VI. In case of a strike amongst the miners employed at the
mines that deliver the eoal at the port of Cardiff or other port
the eontractors will be obliged to continue to supply coal, al-
though it may be of other origin, at the price contracted, the
quality of the coal in thig case to be equal to the best used on
the Enzlish railways.

VII. In the case of any vessel bringing the coal being
wreclced or delayed, the contractors are obliged either to supply
coal from their depét or from the best quality in the market.

VI1Il. The payments for monthly deliveries will be made at
the National Treasury in Bills of exchange or National Money
(currency) calculated at the rate . of exchange of the day on
which the order for payment {rom the Ministry of Public Works
is issued by the Federal Treasury.

IX. Delivery will commence in the first fortnight of the
month of June 1901 and end in December of thesame year,

X. The Administration of the railway reserve the right
to increase or decrease the quantity to be furnished monthly up
to twenty par cent with sixty days previous advice to the
Contractors.

XI. The contractors in guarantee of execution of their con-
tract will, on signature of the contract, deposit in the Trea-
gury of the railway the sum of eighty contas of reis (80:0005)
or its equivalent in gold, to be appliel fo any fines which
they may incur, beinz moreover, obliged to muake " good
this sum every tim> that it suffer a reluction of amount.

This deposit may, il desired, be substituted at any mo-
ment by government bonds duly registered contractors private
property being also consideved surety for execution of the
contract. Deposits in money will bear no interest.

(Should twn tenders be accepted, the deposit wIll be di-
vided between them).

XII. In case of failure on the part of the confractors fo
observe any of the clauses of this contract, the Administration
ol the Railway will be empowered to impose fines to the
amount of two to twenty contos of reis (2:000%8 to 20:000%)
according to the gravity of the offence,

XIIl. The suspension of delivery for more than one month,
or any attempt tosupnly an article of inferior quality swvill
be sufficient authorisation for the administration of the Rail-
way to reseind the contract with forfeit by the Contractor of
he sum deposited as stipulated in eclause XI, which will then
tevert to the coffers of the railway and in the case of in-
ruilicicney of such deposit to cover all damagos, the admi-
sinistration may appropriate the property treéated ol in
clauge XI.

XIV. It ig expressly [orbilden to the contractors to trans-
for this contract, under ponulty of rescision and forfeit of
the deposit as stated in clause XI.

XV. From the acts and decisions of the administration
of the Railway the contractors will have fthe resource ot
appeal solely to the Minister of Industry, Railways and Pub-
lic Works. !

XVI. As the execution of this contract depends on ils
approval and registration by the Auditing Tribunal, it must
be approved and accepted by the Ministry of Industry, Rail-
ways and Puablic Worlks, as stipulated by circular n. 8 of
21st September 1900 of that Ministry.

Given at the Office of the Secretary of the Estrada de Ilerio
Ceniral do Braszil, 12 March 1901,

MANOEL FERNANDES FIGUEIRA .
Secrelary




