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LOCOMOTIVE
(ESTABLISHED 1831)

BURNHAM, WILLIAMS & CO,, Proprietors.

KS, Philadelphia. Penn
parte of #D^^&lí?.^Tá^^^ntaSÉ;íí3:^ $n%Ti°°' 

*"*, 
%" W °reCUral8lí ^tebitrt «auges and temp.ates. Lite•Street Cars, etc, etc. P-neo.wy ínDercuangeable. Passenger and Freight Locomotives, Narrow Gauge Locomotives, Steam

Elect"ic Locomotives and Plant for Electric Laihvays by the Baldwin Westinghouse Combination.
ALL WORK TU0R0ÜGIIL1' (ÍÜ4RASTKD. ItLUSMD CATALOGUE IDMffllD ON APPLICATION OP CUSTEIES.Sole Agents m Brazil NORTON, MEGAW & Co. Vd h 58, Rua Primeiro k Março, Rio de Janeiro

ESTRADA DE FERRO GREAT WESTERN OF BRAZIL
,Iorario dos írens Pe conduzem passageiros a vigorar de 20 de Setembro de 1900 até scgunla ordem

ESTAÇÕES

RECIFE
ENCRUZILHADA.
ARRAIAL. ...
MACACOS. . . .'Fabrica Industrial (Para
CAMARAGIBE .
S. LOURENÇO .
TIUMA .....
Santa Rita . . ."São Severino. . .
Páo d'Alho . . .
CARPINA. . . .
Lagoa do Carro.
Campo Grande. .
LIMOEIRO . . .
Tracunhãem . . .
NAZARETH. . .
Junco (Parada) .
Lagoa Secca. . .
Baraúna 
Alliança
Pureza. . . .
TIMBAUBA .

da)

* B i 0

A. M. P. M. P. M. P. M. A. M. P. M,

7.0Õ 2.50 5.05 6.45 _
7.14 2.59 5.13 6.52 _
7.22 3.0.' 5.21 7.00 _
7.36 3.25 5.42 — _

5.49 — _
7.50 3.37 5.56 — _
8.10 3.5S 6.15 — _
8.22 4.13 6.35 — _
8.39 4.36 — _
9.00 4.57 i- _
9.10 5.07 _
9.40 5.40 9.42 3.50

5.59 10.03 4.11
6.17 io.21 4.30
6.3S 10.40 4.50

9.55
1(L10 ¦ _
10&} _
10.37 _
10.55 _
11.11 __, _
11.35 _
12.00 _

ESTAÇÕES

TIMBAUBA
Pureza •
Alliança •
Báraúna •
Lagoa Secca 
Junco (Parada) 
NAZARETH 
Tracunhãem
LIMOEIRO
Campo Grande
Lagoa do Carro 
CARPINA
Páo d'Alho
São Severino (Parada) . .
Santa. Rita
TIUMA
S. LOURENÇO
CAMARAGIBE
Fabrica Industrial (Parada)
MACACOS 
ARRAIAL ,
ENCRUZILHADA . . ,
RECIFE

A

A. M.

B 
| 

B

A. Af., A. M

A

P. M.

• • • •

• • • • • 6.15
6.23
6.30

7.40
8*07
8.23
8.28
8.3'>
8.50
8.5S
9.05

6.00
6.21
6.3S
7.03
7-35
7.40
8.01
8.23
8.39
8.58

9.13
9.3í
9.43
9.50

1.10
Í.35
2.00
2.17
2.36
2.49•1.0S
3.22

3.45
4.15
4.21
4.3S
4.56
5.12
5,27

5.40
5.55
0.05
6.12

C I C

A. MAP. M.

8.25
8.48
9.0S
9.30

2.35
2,58
3.18
3.40

e dias°sanímc\dmorad°S 
°** a 

yy* 
A C°rrerã° t0d°S °S dia8' °3 da lettra P 8Ómente nos dias uteis * 99 S lettra C nos domingos

PROLONGAMENTO DE TIMBAUBA A PILAR
Nas segundas, quartas-feiras e sabbados, na i.« secC-ão deste prolongamento lia também os seguintes trens :De Rosa e Silva para Timbaúba ás 10.40 A. M.De Timbaúba para Rosa e Silva á 1.30 P M. a lt » t-A. ti. A. Knox Little,

Gerente.

COMPANHIA DE LOTERIAS NACIONAES DO BRAZIL
SÉI)E3 BUA NOVA IDO OUVIDOR IST. S9 E

Endereço telegraphico — LOTERIAS Caixa do Correio, 41
Contracto no Thwouro Nacional para as loterias da União de 3l de Dezembro de 1896.

S9 A.

Extraegões diárias RUA-DE S. JOSÉ 92—RIO DE JANEIRO
office in town CERVEJARIA TEUTONIA deposit

Rua dos Ourives Ho. 20 <teutonia brewery Rua do Lawadio No. 60
Freis», Hàussler c*3 Oo. Mendes, E. F. C. B.

««*. Th. WW* and oSnditon W$$$5$?ii__ X^J^XX «f&S'ff ?£?££&!" *»" " th°
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LONDON 
AND BRAZILIAN BANK

LIMITED.

Capital  * i- 500.000

Capital paid up  ,, 750.000

Reserve fund  600.000

HEAD OFFICE: LONDON.
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THEODOR WILLE & Co.

BRANCH OFFICE IN RIO DE JANEIRO

10, Rua da Alfândega

Draws ou Head Üfflce and the following Branches
and Agencies:

LISBON, OPORTO, PARA,

PERNAMBUCO, BAHIA, SANTOS, S. PAULO

CAMPINAS, RIO GRANDE DO SUL.

PELOTAS, POKTO ALEGRE, MONTEVIDÉO,

BUÍÍNOS AYRES, ROSÁRIO DE SANTA FÉ, AND

NEW YORK

London.

Also on:
Messrs. Glyn,MÜls,Curria& Co.,

Me3srs. Maliei Fréres & Co.,
Paris.

Messrs. S6hroeder& Co.,,J. II Sohroeder&Co.,

Hamburg.

Messrs, Joh. Berenberg, Gossle-r <# Co..
Hamburg.

Messrs. Granei Brown i£ Co.
Genoa.

WILLE, SCHMILINSKY & C.

i lo General Cair

IfôPÜRTERS AND EXPORTERS

Cable address:

T HE LONDON AND RIVER PLATE
BANK, Limited.

LONDON: Princes'Street, E. C.

PARIS: 16, Rue Halévy

Rio de Janeiro:

No. 20, Rua da Alfândega.

Authorized by Decree No. 591 of llth October, 1891

Subscribed capital.
Realized do
Reserve fund

£ 1,500,000
900,000

1,000,OCC

B RASILIANISGHE BANK FUR
DEUTSCHLAND

P.O. BOX.

WILLE — RIO

H.TBl

BRANCHES :

Paris, 16, rue Halévy, Pernambuco,
Para, Buenos aires, Montevidéo, Rosário».

Mendoza and Paysandú'

Established in Hamburg on Í6th December,
1887 by the «Direction der Diseonto Gesell-
tohaft» in Berlin and the «Norddcutsche Bank
in Hamburg*, Hamburg.

Capital  10.000.000 Marks.

BANQUE 
FRANÇAISE DU

BRESIL
Established in Paris on the 23rd. October 1896 by the

Comptoir National d'Escompto de Par;s, and the
Socièté Générale pour favoriser lo dé\ cloppemcnt

du Commcrcc et de 1'Industrie en France

authorized by

Doerse No. 1432 of 2nd January,1897

D HA WS ON : —

London andCounty Banking Co., L'd.—LONDON.
Banque de Paris et des Pays Bas.— PARIS.
Banco de Portugal and agencies.—PORTUGAL.
And on ali the cities of Europe.

Also on:
Farmcrs'Loan & Trust Co.—NEW YORK.
First NationalBank of Chicago.—CHICAGO.

CAPITAL: Fos. 10,000,000 (Ten million Franca)

THE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST

London, E. C.

HBAD OFFICE :

9 RUE LAFFITTE, Paris

BRANCH OFFICE IN RIO DE JANEIRO.

(Caixa idj

Branch-offleGs in Sao Paulo and Santos.

(Caixa 520) (Caixa 185)

Capital  £ 1,000,000
Idem paid up  „ 500,000
Reserve fund  „ 340,000

Draws on

Branch Office in Rio de J? neiro:
78, Rua da Quitanda

P. O- 13. 58

Branches at S. Paulo and Santos

Office in Rio de Janeiro:

31, Rua Io de Março
1

Gs.lUANY. . . ,

Emg;.ant>. ,

'Direction der DiscontOv
Gcsellschaft , Berlin j

(Norddeutsche B.ank inf and cor-
Hamburg , Hamburg/respondents.

rM. A. von Rothschild*
Sohnc, Frankfurt a M. '

,'N. M. Rothschild & Sons, London
1 Direction dor Diseonto Gcsollschaft
1 London.

,/Manchester and Liverpool District
I Banking Compa-iy, Limited, London.
f UnionBankof London,Limited,London.
VWm. Brandt's Sons & Co. , London.

/Credit Lyonnais, Paris, and branches
iHeinc & Co., Paiis.* Comptoir National d'Escoiupte de

Franck < PariSj Paris
rLaz&rd Fréres & Co., Paris.
\De Neuflize & Co., Paris.

Portugal.
íBanco Lisbon & Açores and corres-'j pondents,

and any other eountries.

Opens accounts current.

Pays interest &n depositslcr a certain time.

Executes orders for purehases and sales of stocks,

fhares. etc, and transacts every description of banking
business

Theil-Gutschoio.

Diréctors

Draws on:
Heaii Office.
Comptoir Nationa! d'Esconipte de

1» ¦ Paris, and agencies.
iSociete Generale pour favoriser lo

f dévcloppement du Conimerce et de' 1'Industrie en France,andagencies

! Union Bank of London, Limited.
London : London Joint Stock Bank, Limited.

(Parr's Bank, Limited.

/ Direction der DiscontoGesellschaft.
\ Deutsche Bank, Berlin and branches.

Girmany  Dresdncr Bank.Drcsden andhranchcs
/Norddeutsche Bank, Hamburg.
I Correspondents in allchief-cities.

í J, M. Fernandes Guimarães & Co.
Portugal /Porto and their Correspondente.

f Banco Commercial de Lisboa, Lisbon

Italy Credito Italiano.

AND ANY OTHKR CCUNTRY

Opens acccunts-current.
Pays Interest fer a certiin time; executes orders

lor purehases and sales oí stocks, shares etc, and
transacts every description of banking business.

Lcon Eousset.

Tr.fjectcr Ciríral.

Branches at:

S. PAULO, SANT03, BAHIA, PARÁ, MONTEVIDÜ:
BUENOS AIRES AND ROSÁRIO.

Agencies at Pernambuco, Ceará, Maranhão and
Rio Grande do Sul.

Draws on its Head Office in London:

The London Joint Stock Bank, Limited,
London,

Messrs. HeineA Co.,
Paris.

Messrs. J. Berenberg Gossler &Co.,
and correspondents in Germany,

Hamburg.
Messrs. Roesti & Go.,

and correspondents in Italy

The Bank of New York, N. B. A.
Nbw York.

Recelves deposlts at notice or for fixed peri ida and
transacfs every description of Banking buslne. 3.
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BANCO 
DA REPUBLICA

DO BRAZIL.

Realizei Caoltal , * Rs. 103.6!6:400$000
N. B. This capital to be

reduced to Rs.ioo.ooo:ooo^in accordance with

Governmenfs Decree of 8th May 1897.

Resene FnM . . .
Proflts in Siispse. .

on 3ist December 1899.

PACIFIC 
STEAM

NAVIGATION COMPANY.

ROYAL MAIL STEAMERS.

DEPARTURES FOR LIVERPOOL

RS. lUoO:07üt/36
RS. 11.157:639$835

Ligaria.
Oressa .

July içjth
3St.

OFFICE IN RIO DE JANEIRO

9, na da Alíaiutega
Agencies at Pará, Maranhão, Coará, Pcraambuco

Bahia, Victoria, Santos, Sao Paulo, Desterro
Rio Grando do Sul, Porto Alogro & Pelotas.

Draws on:

Messrs. N. M. Rothsçhild & Sons.

London & County Banking Co Ld.

Messrs. Baring Brothors & Co Ld.

LONDON

Messrs. Üottinguor & Co.

Comptoir National d'Kscompto dc Paris.

PARIS.

Commorz und Diskonto &c Bank In Hamburg

HAMBURG.

Banco do Portugal.
LISBON.

Opens accounts current:

Pays Intorost on Deposits for fixed perlods.

Executes orders for purchases and sales of stock»»
shares etc, and transacts every descriptíon
of banking business.

These popular steamers aro fittod with olectrlc
light and ali modorn convcnionccs. Cuisine of highest

order.

For freights apply to F. D. Machado.

No. A, R"a s- Podr0 :

and for passagesand othor information to

Wilson, Sons & Co, Ltd. Agents.
No. 2, Rua S. Pedro.

THE 
BRAZILIÁN COAL

COMPANY, LIMITED.

Representativos of

CORY BROTHERS & CO., I/D.
of Caítíff ai London.

Colliery Proprietors.

SOCIÉTÊ GÉNÉRALE

DB

Transports Maritimes á vapeur de Marsellle

Cca! Dopôts in ali tho principal ports of tho world.
A censtant and fresh supply of Cory's Merthyr

Steam coal always in Stock.
Prompt d^livory at rcasonablc prices.

Tugboats always ready for service.

Engineering Works.
Repairs to Ships, Launchcs, Machinery, Lighters,

etc, effcctcd with thc utmost possible dispatch.

OFFICES:

Edifício da Bolsa, Salas 2S and 27*
Entrance: RuaGen. Câmara.

Depôt-. ILHA DOS FERREIROS,
P. O. Box 774.

w ILSON SONS & CO.
(LIMITED)

2, RUA DE S. PEDRO,

RIO DE JANEIRO

AGENTS OF THE

Pacific Steam Navigation Company

Shawj Savill &> AlbionCo., Ld.

The New Zealand Shipping Co., Ld.

The Howden Line of Steamers.

UKPARTUKES OF STEAMERS

Italie 17 tk July.
Pr o vence  7tti Al^'
Aquitaine  i7th

for

Marseilles, Barcelona, Genoa, and Naplos.

Türougli fares to Pari» Ist class t. gold 678

do *• !¦* »
d0 do Srd '• I9J

Throngh fares to Paris return Ist elas» . . f. 1-MJ

do do 2ud '• m
do do 3rd '•

Harseilifis, Genoa, laples, Srd class *•
Barcelona Srd class •

agents-OREY, AWTUME8 A G.

RIO DE JANEIRO. 10 Rua General Câmara, Io andar

Si PAULO. 15 RUA DO COMMERCIO
SANTOS. 65 RUA 15 DE NOVEMBRO

NT ORDDEUTSCHER LLOYD,
BREMEN.

Capital . . . 80,000,000 Marks.

NEXT DEPARTURES

sei
ISO
175

Repairs to Ships and Machinery

Havine largo workshops and efficiont plant, are in a

position tò u.Tdortako repairs oi ali descriptions to ships

and machinery.

ROYAL 
MAIL

STEAM PACKET COMPANT

Under contracts with the British and Bra-

man Governments for carrying the mails

7 ABLE OF DEPARTURES.

Date

xgoi

July 19 Trier

Steamer Destination

Bahia, Pernambuco, Lisbon, Antwerp
and Bremen.

Passengers & Cargo accepted

Passcnger rate* ist-cl. Sfdcl*

Rio—Antwerp, Rotterdam, Bremen 400 Marki j£9
" —Lisbon 320Marks Rs. 140$

For further information apply to

HERM, STOLTZ & CO., Agents.

Rua da Alfândega, No. 63 Rio de Janeiro

n™. _ Wilson, Sons & Co., Limited, have dopôts at
°I* vinrrn? Cano Verde). Montevidéo, La Plata and

2í:theSlef'BrS? ports ;>d. among others, supply

coal under contract, at Rio, to.

The Brazilián Govornmcnt ;
His Britannic Majcsty's Government ;

The Transatlantic Stoamship Companies ;

The New Zealand Shipping Companies ; &c

Dato Steamer Destination

Jnaurmu*

ONDON AND LANGASHIRE
j FIRE INSURANCE CO.

eotti - Large stocks of tho best Cardiff steam Coal
always kept in Rio depôt on Conceição Island.

Tufl boats always ready for service.

Cargo Lighters.— àltto'.
Ballast supplied to ships.
«.«.hlUhmdnts: Wilson, Sons, & Co., Limited, London,
Eni?ff St Vincent, (Cape Verde), Rio Bahia,
pSSbicS 

"sSoT S. #? 
Montevidéo, BuenoS

ÍÍÍS. La Plata. Rosário & Las Palmas.

igoi

Tuly aa.Danube Montevidéo & Buenos Ayres
J 

yThames Bahia, Pernambuco, Lisbon, Vigo,
& Southampton.

íue 5 Magdalena Montevidéo & Buenos Ayres
» 7 Danube Bahia, Pernambuco, Lisbon, Vigo,

& Southanpton

Capital (fu.lly subscribed).
Reserve fund

í 2,137,500
676,35$

This Company will have steamers from and te

England three times a month.

For freight, passages, and other information apply

No. a, Rua General Câmara, Ist floor.

C. J. Cazaly.

Superlntenden,.

At-ents: SD WARD ASHWORTH &> Co.

No. 50, Rua 10 dc Março. Rio de Janeiro.

No. ai A. Rua da Quitanda. S. Paulo.

THOMAS J. LIPTON
LiIPTON'S Teas,

L.IPTON'S Hams,
LIPTON'S Jams,

LIPTON'S Pickles,
LIPTON'S Groceries.

115, Rua da Quitanda.

EBEÊSUSSSiiSaaSE^^^SSUii^^^^mMm—m



IV The Brazilian Review. [July 16thf 190:1.

L IVERPOOL BRAZIL AND RIVER
PLATE STÉAMERS

LAMPORT & HÒLT LINE

PASSENGER SERVICE FOR NEW YORK
The steamer

« COLEKIDf.G "

llluminated with electric light
is intended to sail on T7th July for

HAHIA, PERNAMBUCO & NEW YORK

Taking ist & 3rd cl.\ss pnssenpccrs for above ports
a.n.1 íilso for

BARBADOS

Surgeon and Sfcewardess carried
'1 hc voyagc is nuicii quicker than by way of Eng-

and and without the iriconvenicncc of transfer.

H

Weekly cargo stéamers for NEW YORK

For freight apply to the Broker

Wm. It. Mci\iven,
60, Rua l.o de Março

For passages and further information apply to the

Agents: NORTON, MEGAW & Co. Ld.

58, RUA PRIMEIRO DE MARÇO

AMBURG-SÜDÀMERIKANISCHE
DAMPFSCHIFFAHRTS-GfíSELLSCHAFT

German Steamer

•* PERXA1IBUCO"

eápt. ii. büvi-:

Expected from Santos on the rnli July, will sail on
tlie T3th inst. at 2 p. m. for

Bahia, Lisbon, Cherbourg, Hamburg

Ali ste&mers of this Company ara illuminated with
electric light and have splendid accommodation for ist.
and srd. class passenger*.

Free conveyancc on board supplied for pass^ngers
and luggago.

Tho Company issurs ist. class tickets to Paris, via
Cherbourg at £ 26.15.

For freight apply to tho Brokir.

Wm. R. Mc. TVivori,

6o, Rux i° du Março

For passages and further information apply

to the agents.

E. Jolinston «Sc Oo.,

Ru.\ de S. Pedro 62

LA VELOCE
NAVIGAZIONE ITALIANA

DEPARTURES FOR QENOVA

Centro America , 25th July
Cittá di Gênova , . ist Aug

For freights and other information apply to Luii
Campos.

SI, Rua Primeiro de Março, 81

—!  
„

VISCONDE DE OüRO PRETO

DR. AFFONSO CELSO

DR. RODRIGUES HORTA

DR. BARBOSA DA SILVA

15, Bna do Rosário.

810 ÜE JANEIBO

ALTO DA BOA VISTA

This Hotel is situated about 1,500 feet above the Sea. It hasexcellent accomodation for families and Travellers. The Alto da
Boa Vista is the most agreeable and picturesque in the suburbs ofRio, while the Floresta, Bambus, Vista Chineza, & many othersplendid views are ali within walking distance.

Hot Cold and Douche Baths. Shady walk planted especiallyfor Picnic parties. TERMS MODERATE.
< Trams leave Largo de S. Francisco in connection with the Ele-etnc Bond to Hotel as follows.

6 29 a m 8.i,9.33, 11.5, 12.37 pm. 2.9,3.41. Exp. 4.4,4.20.5.1J, 0.45, 8.17.

SANDERSONS
TVhiskies

H Mountain Dew "
" Glenleith "

"Liqueur"
"Club Blend"

and

" Second to None"
are the best ana purest

Spirits to be obtained in BRAZIL.

IF YOU WANT
BRITISH GOODS

or are willing Io act as agenl for

LEADING BRITISH FIRMS
Write to] the Editor of

«« GOMHERCIAL INTEXJLIGEIVCE: í9
168 FLEET ST. LONDON.

Who will inseri your enquiry iviihout charge if you will send
references\ ivith it.

I. B. A free specimen copy will be sent ou roceipt of a post«ard.

COMPANHIA Máí HACIOHAL

DE

NAVEGAÇÃO COSTEIRA
Weekly Passenger service between Rio de Janeiro and PortoAlegre, càlling at Paranaguá, Florianópolis, Rio Grande and Pelotas

The steamer

ITACOLOMY
will sail for Bahia, & Pernambuco, on i7th inst.

The steamer

a^^á^S*,^^^

Rio db Janbiko — IMPRENSA

will sail for Paranaguá, Florianópolis, Rio Grande, Pelotasand Porto Alegre
Saturday, 2oth inst.
Freight and parcels received through the Trapiche SILVINOuntil day previous to sailing. p vy o^vwv
Valuables at the office, on the day of sailing, till 2 p. m.

No parcels of any descripíioii will be received at lhe Comparas offices,
Por passages and infoiination apply to the office of

RUA DO HOSPÍCIO, 9.
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ORINCE LINE

Santos .s«—

Belmarço & Co. Agent».

Rua do General Câmara, 96
Post Office Box, i8i.

Telegraphic Address, Princeline.

Dr. José Avelino. assisted by

Dr. Alcibiades Furtado

1° cie 3-Cixr-ço ix. 1£»
Rio tlça Janeiro

Jjtotí»
BUREAU OF COMMERCIAL STATISTICS

Total value of exports ioiom Brazil durino tiih 5 months

January — May

A comfortably íurnished chalêt in Nova Friburgo, distant about

5 minutes from the Leopoldina Railway Station, containing 4 Bed-

rooms, Dining and Sitting Rooms, 3 Bedrooms for servants,
Pantry, Bathroom, 2 W. C. (patent) etc. For further particulars
apply at this Office. Also for sale.— Moderate price.

3EX. aSLIIji^TTJEl.TXr SCOTT
MININO I5NGIN1ÍER

Reports on Mining Properties and Analyses

31 ilua Tlxeoplxilo Ottout
Telegraphic address " MINING "— P. 0. B»x 631

PÍP mm
NOTICE TO SUBSCRIBERS

Offices : RUA DA QUITANDA N. 62
(Snd floor ,

P.O. Box. 472, Rio — TelegrapMc Address — " REVIEW '

ALL COMMUNICATIONS TO BE ADDRESSED TO THE EDITOR

Rio de Janeiro. Crashley & C. Rua do Ouvidor 36.
AGENTS

for sale of th

/ Rio de Janeiro. Crashley & C. Rua do Ouvidor 36.
If Laemmert & C. Rua do Ouvidor 66.

ie ( London. G. Street & C. 30 Cornhill.
" Brazilian Review " 1 New York.' S. Bernstein, 86 Westjíroadway.

Sao Paulo. A.* R. Dunlop, & Co. Rua da Quitanda 15.

TERMS OF SUBSCRIPTIOM, POST FRBH.

For Brazil 60*1*000. Abroad £ 2 Per Annum, Paid in Advanoe

Mail FIxturea for the next + weeu

DATE
OF

SAILING

NAMK COMPANY DKSTINATION

July

Aug

July

17
17
24

31
31

7
M

22
17

Brasil
Coleridge
Thames
Ortssa
Atlantique
Danu^e
Cordillóre

Damtbe
üravia

POR BUROPB & THB STA.TB5

| Messageries Maritimes
Lamport & Holt
Royal Mail
P. S. N. C.
Messagerias Maritimes
Royal Mail
MesSigeries Maritimes

B rdeaux
New York
Southampton
Liverpool
Bordeáux
Southampton
Bordeáux

«OCt THE RIVER PtiTB AND PACIFIC

Rovftl
P.'S. N. C.

River Plate
Pacific port!)

LATEST QUOTATIONS

Rio de Janeiro 9ü d/a opening Rank Rate,
July 16 • • • • •

No. 7 New York type ot coffee,
July 15 per 10 kilos . .........

No. 7 New Ycrk type of «oflee,
July 13, Spot New tfofk, per lb. cents.

No. 7 New Y»rk tjpe òf editee S.^pt.. .
opüons New York, per lb cents ....

1879 4 lh Per cent. Sterling bonde,
July 15, Londor  . . ; • • •

1889 4 per cent Sterlmg bnnd?,
July 15, London ........ ^ . •

1895 5 per cent Sterling bond*,
July 15, London

Funding-, July 15, London .........
W. Minas. R'y bonds. July 15, London . .

1901
10 *%

4=3630

5 ' 3 / . ;

5.05

71

66 l/2

82
91 m
80

1900
12

7-1? 121

9 ;,/s

S.00

64

65

74 ¦*/,2
85 V,
70
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THE RUBBER MOVEMENT

(wiiliK liNDKD I2tll JULY 1901)

Tons.
Entries at Pará — tons  120
Shipments at Pará & Manáos  267
Stock Pará & Manáos  112

A Sinking Fund for the Iaternal Consolidated Debt. As
we announced some months agoj the Minister of Finance intends
to ask Congress for the necessary authorisation to reeganise the
amortisation ofthe Internai Consolidated Debt. The original law by
which this debt was Consolidated stipulated for regular amortisation.
In fact this whólesome practice has., however, been systematically
neglècted and for many years there has been no regular amor-
tisation. Consequcntly the debt has grown to enormous proportions •
from 64,000,000$ in 1S61 it rose to 3i6,ooo$ooo in 18S5 and
now stands at the alaiming figure of 500,000,000$ equivalent at i2d
to £ 25,000,000. The present quotation of the 5 per cent aflolices
lthat constitute the greater part ofthe debt at 25 u/0 discount is so
ow andso out cf harmony with the credit ofthe Nation, as to show
unmistakeably that the supply of this elass of security exceeds the
demand. A well devised scheme for gradual amortisation on the
basis of a contribution of 5,009,000$ per annum, equivalent to 1% per
annum on the capital with accumulation of interest, would extinguish
the debt in 33 years. Long beforc that, however, the present issue
would bc raised to par and a conversion of the debt on a more
advantágeous footing be feasible. The condition of the national
credit at present is a menace and danger to the country. In any
sudden cmergency it would bc practically impossible to raise money
at any price, whilst the preservation of so large a proportion of
the country's savings immobilized in this form absorbs capital
and hampers industrial development. It is, moreover, unfair to
sueceeding generation s to hand down such a burden of debt without
any endeavour, on our part, to reduce it. It is, however, to be hoped
that the Minister when he is about it, will make the conditions
so stringent that the suspension of amortisation at the caprice of
the first extravagant Finance Minister may be made impossible.
Otherwise it will be no good and in a year or two we shall be
as we were before.

London Opinion. The Money Market Review. In its issue of
22nd June our contemporary discusses in an article the Brazilian fi-
íiahciâl prospects, coming to the following conclusion: —

"It may be that Brazil will be able to pull round and meet the
new conditions, but this will entirely deperid upon-the financial po-
licy of the Government ; iri other words, whether that policy is to
be one of retrenchment or a continuance of the old system of extra-
vagance. If Brazilian finances were managed by honest European
experts there can be no doubt that they could be placed on a solid
footing; but it is very much to be feared that the Government will
have failed to learn a lesson from the past, and that before lon<j- it
will once more be engaged in projects loading to a frittering away
of the national resources. Even assuming that a new leaf has been
turned over, the fact nevcrthclcss remains that the very best which
can happen to Brazilian linances has been fully discounted in the
market, and that the bonds have been raised to a levei which we do
not think is wholly ivarranted by circumstances. The assumption is
that Brazil has not only emerged from a condition of bankruptcy,
but that she has definitely entered on a stige oí permanent sol-
vency. This, we think, is taking rather too much for granted, and
wc cannot therefore recommcnd our readers to put their money into
Brazilian securities at their present high quotations."

After the manner in which the funding agreement has been
executed, the criticisms of the London Press seem to us here,
who have borne the heat and travail of the day, many sue-
cumbing in the struggle, somewhat unsympathetic, not to say ungra-
teful. But crities are provcrbially cold-blooded and without íeelino-s
so wc must be content to know that we have done our duty under
exceptionally difficult circumstances, and let Virtue be its own
reward ! The Money Market Review is, however, quite wrong in
several of its premises. The Government does not depend on the
reserve of £ 2,3co,ooo for maintaining payments, but on the 25% of
the duties collected on imports, in gold, that under the worst
possible hypothesis will yield more than sufficient to meet ali foreiem
expenditure. Of course should exchange fali very low, which we see

no reason to anticipate at present, it would make it more difficult
for importers to pay the duties and probably result in some further
falling off of imports. In that case, there would be no remedy but
to raise the gold percentage once more, as would certainly be done,
Government being quite determined to maintain payments at
whatever cost. To the Government itself the course of Exchange
has, therefore, no direct interest, as, whatever may happen, they
can always count on sufficient gold to meet foreign obligations
without entering the exchange market at ali, and, consequently,
Government cannot, as our contemporary pretends, suffer any
embarrassment whatever « by reason of the loss of exchange which
will be incurred for the service of the debt. ».

Brazilian Railway Purchase. In connection with the
purchases of Brazilian guaranteed railways already effected, or now
under negotiation, the following are the provisions of the law for
the issue of four per cent. bonds to be created for acquiring
the lines : —

" (a) The differences between the sums due for the present
guarantees and those of the interest and amortisation of such
bonds, as well as the proceeds from the leasing or the sale of the
roads thus purchased, shall form in London a "Caisse d'Amortis-
sement" of such bonds, and can only be alienated in order to
hasten the said amortisation. The "Caisse" shall have three directors
— the treasury delegate, the financial agent of the Government,
and a director of a bank having branches in Brazil.

" (b) The Government shall remit quarterly to the "Caisse"
ali sums that it may receive from the railways or the boncls to which
it may convert them, after dedueting the expenses of letter (d),
herewith. Such sums or bonds shall be deposited in the Bank
of England, from which they will not be withdrawn, but for the
purposes set forth in letter (a).

" (c) The Government shall have the power to alienate the
railroads for sums not inferior to those of their cost ; or it may
lease them to the same present undertakings or to others, as it may
think more convenient to the furtherance of the main operation of'
their purchase by the Governments, and having in vievv simultane-
ously the development of the national railway net, and the best.
guarantees and advantages in the execution of the contracts.

" (d) For the proper fiscalisation of these and the other
railways already leased, the Government shall issue a new code of
regulations, making the accounts uniform, and creatirg committees
of three fiscais, who shall inspect the roads alternately. The ex-
penses, fixed upon at once for such fiscalisation, as well as those
of the "Caisse dAmortissement", shall be dedueted from the sums
surrendered to the last.

" (e) The Government is hereby authorised to revise, in
agreement with the lessees, the present contracts of lease, with a
view of making them uniform, or of amalgamating them with others
that may be made, providing that the present proceeds from the
leases be not diminished." Railway News, June, 22.

Uniflcation of the Debt. The subjoined letter, signed by a
number of members of the London Stock Exchange was forwarded,
under date of June i8th to Messrs. Rothschild. The cable has
already advised us that Messrs. Rothschild refused to entertain the
proposal, vèry properly replying that no special guarantees were
requisite for Brazil to execute her engagéments. Moreover, if the
loans are virtuálly secured by the Customs, what necessity is there
for a specific guarantee ? If any quid pro çnô were offered in the
shape of a reduetion in the rate of interest, there might be some-
thing in it, because, after ali, if we mean to pay, guarantees are
of second iry importance.

" 1. Now that lhe funding arrangement has come to an end, andBrazil has shown once more that it is able aud willino- fco keep faithwith its foreign creditors, we, the undersigned holders °of 
and dealersm the cliilerenfc loans quoted ia this market, beg respectfully to drawthe attention oi your honourable housci to certain discrepancies in thecpiotations ot the dillerenfc loans which could be easily obviated tothe advantage of the Government and the bondholders. A glance atthe prices of the diíferent loans shows that while the Four perCent. 1889 Loan is quoted at about 70 )í, the Four and a-Halt*

per Cent. Loans 1879, 1883 and 1S38 are quoted at 75, while their
proportionate prices should be 78-79 ; the Five per Cent. Loans of
1895 and 1893 ( " Western oí Minas " 

) are at 84-85, when their pro-
portionate value should be 88-89. If the sinking funds ori"-inalíy alio-cated to the differènt loans were taken into consideration thedisproportion would be much larger, as the percentage of the sinkingfund oí the Four per Cent. Loan is much smaller than that oi theother loans ; as ali the sinking funds are, however, suspended for
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ten years longer, this point need not be considered. The reason ofthese anomalies is, of course, principally the smallness of the out-
standing amounts of bonds of the Pour and a-H ilf per Cent. andFive per Cent. Loans, which precludes the dealers from working atclose prices in the same, as they flncl it often difficulb to undo their
bafgains.

2. Now, inasmuch as tlie socurifcy of ali these loans is the same,
and the question of diveraity of the sinking funds does not arise, it
seems to us an extrcmely simple mattei' to obviate this state of things,by unifying ali the diiferent loans into one Four per Cent. Loan,identical in ali respects with tlie 1889 Loan, through the issue of a
propor tiona te amount of Four per Cent. bonds for each 4! 100 Fourand a-IIalf per Cent. and Five per Cent. bond. In consideration of
such conversion, the holders of the loans would no doubt be quitewilling to renounce the large sinking funds which olherwise would
become operativo in 1917, and would instead accent the same sink-
ing fund as in the case of 1889 Loan. They would, moreover,
without doubt also be quite willing to pay the expenses of the conv-
ersion, such as printing and stamping of the bonds, and any other
expenses incidental to the operations which as the result òf yournegotiations with the Brazilian Government should be considered fair
and reasonable.

3. The Brazilian Government raises 25 per cent. ofthe import
duties in gold, and thereby has secured the continuation ofthe pny-ment in specie of its liabilities abroad. The whole of the loans are,
therefore, virtually loans on the Cus>toms. If simultaneously with
the unification of the loans, as above suggested, the Government
would officially declare the import duties to be security for the service
ofthe ConsTÜdated Loin, and with the exisling Four per Cent. stock,
this would be greatly appreciatod by tha investing public, and cóhsid-
erably increase the price of the Four per Cent. Loans. It would
enable the. Government to raise at a moderate rate of interest such
amount as might be required to establish a gold currency in the coun-
try. If this were done any amount of capital would ílow into
Brazil to develop its bouudless resonr.-es, and its prosprrity would, as
far as human foresight can judge, be secured for ali time. The 25
per cent. ofthe import duties above mentioned amounts, on the basis
of last year's estimates, to £ 4,050,030 — a sum far greater than the
Services abroad (including the railway guarantees) require — so that
allocating this security to the Pour'per Cent. Loans, as siggested,
would be a mere formality.

4. In the above suggestions we have left the funding loan out of
consideration. If these were to be redeemed at par, in accordance
with the funding conventions, it would necessitate the issua of about
10 millions 4 per cents. We leave ib to your better julgment wh>-
ther this should be done, or whether this loan should remain untpujh-
ed ; ib has, of course, a first chargé on the import duties, but as the
interest and sinking fund for it only amounts to £ 435.000 per annum
and the 25 per cent. of the import duties to nearly ten times the
amount, the continuation of this loan in statu quo would not in any
Avay weaken the security ofthe 4 per cent loans.

We trust that the above suggestion3 will meet with your appro-
vai, and that you will use your powerful influence to cause the same
to ba adopted by the Brazilian Government. As far as we can see,
their adoption, while it would be acceptable to the bondholders, would
be eminently advantageous to ths íinances of Brazil. "

BRAZILIAN CONSULAR REGULATIONS

QUESTION OF CHARGES FOR BILLS OF LxVDING.

(From The New York Journal of Commerce)

The following circular has recently been issued by the Lam-
port & Holt Line, Busk & Jevons, general agents and Paul F. Ger-
hard & Co. freight agents :

Shippers are respectfully informed that in consequence of the
new Brazilian-Consular regulations, which will entail an immense
amount of extra work. in connection with the preparation of ma-
nifests and clearing of steamers, it will be necessary to have at
least two clear days between the closing and sailing dates to
complete the documents, &c. This will make it impossible to
receive cargo later than the advertised closing date. Shippers
are, therefore, requested in future to get their goods forward
as early as possible so as to enable them to receive their bills
¦of lading or other documents in good time to forward abroad.

To cover the extra expenses caused by the imposition of
these new Consular regulations, it has been decided to make a
chargé of $i.io per set of bills of lading, in addition to the fee
of a like amount which is now mide by the Cônsul. This
additional chargé will in each case be added on to the freight in
the bill of lading.

PAUL F. GERHARD & CO.,
Freight Agents.

NEW YORK, APRIL IOth, IÇOI .

To this circular the letter given below was addressed to
Messrs. Paul F. Gerhard & Co. by A. F. Xavier, Cônsul-Ge-
neral of Brazil :

BRAZILIAN CÔNSUL ATE-GENERAL.
NEW YORK, May 22, I90I.

Messrs. Paul F. Gerhard & Co,, Kemble Building,
New York City :

Gentlemen — I am in receipt of your circular of ioth April
last, in which you refer to a new Brazilian Consular regulation.

I cannot understand how this circular was only delivered to
me this morning, and regret this circumstarrce which prevented
me from answering same until this late date.

As there are no new regulations regarding any documents
since 23rd January, I would thank you if you would give me some
data regarding same.

As regards the extra chargé of $1.10 per each set of. bills of
lading which you propose making, this office, cf course, has
nothing to say, but I seriouàly object to your blaming the Con-
sulate for it. The Consular chargé of $1.10 per set of said docu-
ments, which, as you say, " is now made by the Cônsul, " has
been made for many years, and it appears to me that you ought
to be aware that it is not a new regulation.

When clearing a steamer your office only pays this Consulate
the fees for legalizing the manifest and custom house papers, as
the fees for legalizing invoices and bills of lading are paid by the
shippers. Your chargé of $1.10 per set of bills of lading would
cost the shippers about $100 per each steamer, to pay for the
immense amount of extra work which you state is connected with
the preparation of the manifest : but allow me to state that I
think this immense amount would lessen somewhat if it is men-
tioned that the extra work is limited to comparing the weights
on the invoice with those on the bills of lading, a fair average
being three different weights per invoice; but, as I siid above, I
have nothing to do with this, except to protest against the use of
the name of the Consulate and mine.

In view of the above, I would respectfully request you to
issue another circular, leaving out this Consulate and its Cônsul, as
neither is responsible for your decision inmiking extra charges to
American exporters to Brazil. Yours very truly ,

A. F. XAVIER,
Cônsul General.

EXPORTS FROM THE UNITED KINGDOM TO BRAZIL,
DUO-INO THE MONTH OF MAY

(Speciíied by the Board of Trade)
»——¦- ™*" ' ' ,,—^W^—¦—^— MIW .1^1 ¦¦¦¦•¦ .. .1 ||, |

QUÁNTITIES INC. OR VM.UES (£)
DEC.

DESCRIPTION ———________— quantitt 
1901 1900 1901 1900

Cotton manufactures:
Piece goods, gr«y or

unbleached yds 161.000 43.900+236.7 1.760 3'5
do. bleached . . ,, 1.473.200 2.025 100 — 27. 16.313 19.788
do. prLnted.. . ,, 2.882.800 3.236.000— 10.9 31.1S4 35.394
do. dyed .... ,, 2.743.000 2.151.700+ 27. 30.9S6 25.986

do mixed ,, 7.260.000 7.456 700— 2. S0.2Í3 81.563
Jute Yarn lbs. 2.434.500 2.800.300— 12. 29 553 35.S61
Jute manufactures: ^B>
Piece goods oi ali
kinds yds lo.OOO 70.400 - 80. 21S 1.000

Linen manufactures ali
kimls ,, 107.SOO 188.000- 42.6 4.023 6.031

Woollen 
'tissues. 

. . ,, 71.900 3J.000 + 84.3 5.261 4.447
Worsfced tissues. . . ,, 87.500 90.200- 9.0 G.876 8.4SS
Copper, Wrought on Ma-

nufactures unenumera-
ted cwts 1-004 i.427 - 29. 4.459 6.525

Cutlerv 2.744 3.451
Hardware cwts. 239 435- 45.0 1.135 2.194
Bar. Ansle, Bolt and Rod

Iron tons 315 350— 10. 2.S03 3:510
Railway Iron of ali
aorts. í. 1,(372 437+282. 12.399 4.2.25

Wire of Iron or Steel,
and Manufactures the-
reof . . ..• • • t°ns 1S 50 - G7' 522 8S5

Hoops, Sheets, Boiler
& Aru:oar Plates, tons — 304 — 3.8o7

ftalvinised sheets .. ,, 186 351— 47.0 2.331 5.843
mí^raíííS-dSheelB;; 319 510-37.4 4.023 9.10S
Cast and Wro't Iron & ali

other manuf. .. tons 466 » SS3 - 47.2 10.122 21.6SS
Manufs. of steel or steel

& Iron combined. tons 14 14 — 14. ooí uSo
Leather, Boots & Shoes

(dw paira) 422 7r>G ~ 44- 1.906 2.849
Cement . ..... tons 161 SS;) - SI. 341 I.S24
Kavthenware & China-
vb-are — — t'7oD -'-39)

Seed Oils tons. 206 134 + 53. 5.779 3.745
Coal, Coke etc. . . . ,, 79.952 93.S35 - 14. 70.211 .92.540

Inc. or
Dec. %

Total value of speciíied value
exnorts to Brazil for
SmonthsofMav - -17.9 250.268 304 914Tlal & :::::: - - - : 8888 28:3
i°0 S :.... - - + 3' 5 mm gpgdo January - - 8. 4 193.3)4 21b.ooo
do 5 in0'S' 1.039.691 1.191.673
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The movement of Exports from Great Britain and France
to this country íor the 5 months ended 3i May amounts to
£1,571,891 1111901 as agatnt £1.671,433 last year, a shrin-
fcage of nearly £ 100,000. It is intéresting to note that in spite of
the shrinking tendency of exports from nearly ali foreign countries
to Brazil, althoügb there has been no alteration in the Custom'-
tariif revenue, far from a falling off shows a very positive and
considerable increase, generally attributed to the use of Consular
invoices for the chccking the despatch of goods.

Protection to National Industries'-; Amongst other effects
oí improving exchange is the increasing difficúlty that many
local manufacturers en counter in competing with similar foreign

goods, especially those that chiefly utilize home-grown raw ma-
tcrial. The rise of Exchange naturally reduces the cost of impor
tatiòn of foreign produets including the materiais required by local
industries, but only àflects purely local prices very slowly. Conse-

quently. many of tlie " National industries " are in a bad way
and demand further protection from Government ; this time not
so much against tlie foreign íinished produets as against the raw
or partly prépared materiais imported by other manufacturers.
There are a number of match factories in the country which are
said to have expended capital to over i8:oco contos. Of these,
17.000 emplòy exclüsively National material iii their manufacture,
with exceptipn of the phosphorus. The others, which represent a
capital of little over 1 .eco contos, import evcrything, phosphorus,
wood or sticks [ready cut |'and dried, boxes, and even iabels,
and have nothing to do but apply the phosphorus. To enablethem
to perform this difficult and delicate operation a tax of 3$2oo per
kilo was placed on imported matches, so that this pseudo
National Industry had it so far ali its own way. But now the ma-

jorily is denianding that prohibitive duties should be pia-
ced on the wood and boxes imported by local competitors.
This has been agreed to by the Chambers but rejected by the
Senatc.

It is certain that unless some measure of a general nature
bc taken to prevent it, if exchange continue to rise most na-
tional manüfacturing industries will be unable to compete with
similar imported produets and will go to the wall. It cannot
bc good or politic to allow so wholesale a destruetion of capital
invested on the supposition that protection would not be
çliscontinued. On the other hand there was no direct or de-
finite promise in this sense. A compromise would, under such
circumstances, seem the most appropriatc and sensible course, by
which the duration of the favours allowed by the tariff would
be definitely fixed and allow the différent industries to conso-
lidate their position. A period of 8 or 10 years should be
ample for such purposes, and any industry that could not in
that time render itself, at least, partially independent of further
favours is not worth protecting. After that, duties should be
annually reduced and gradually abolished. The adoption of a
general 1 uv of this kind would likewise be useful in stimulating
the investment of foreign capital which will take little interest in
such undertakings so long as protection is a matter for the caprice of
Ministers or Congress and liable to be withdrawn at any moment.

PARA'

The report of'Mr. Acting Cônsul Temple oa the trade of the
Amazon district during the past year is particularly interesting.

"The year 1900," says Mr. Temple, "will probably be remem-
bered as marking an epoch in the commercial history of the
Amazon valley. Although commercial crises have occurred in past
years, in this district, yet no crisis has yet been experienced so
disastrous or wide-reaching in its effects as that which developed
with unexpecled rapidity during the Spring of that year". In
consequence of that crisis four native banks suspended payments
and the whole trade and commerce of that important district was
plunged into the greatest difficúlties. "This" says Mr. Temple,
"was the more remarkable, seeing that no disaster threatened local
industries, exports were undiminished, whilst their prices were
fairly maintained in consuming markets." Mr. Temple endeavours
to trace the cause of the crisis, and analyses and dismisses one
by one charges of "over-trading" and "over-importation," and finally
locates the blame on Exchange, the scapegoat for ali shorteomings
in the country.

The fact that Pará has more bills of exchange to sell than it
needs to buy is no proof that imports have not been abused.
Bills are sold at Pará not merely for payment cf imports but
to obtain currency for payment of the labour and local materiais
consumed in the produetion of the exports they represent. If
these could bc scttled entirely in imported commodities, it would
not matter how great the latter were, so long as their value did not
exceed that of exports themselves. But for payment oi the immense

quantities of dried meai, manioc flour. beans, etc., not to mention
Federal and other tàxation, some paper-mpney is indispensable.
The reason why importation was excessive is that, with a rising rate
of exchange and consequently smaller currency values for exports,
although the sterling value of imports, was but slightly impaired,
after payment of imports, the balance did not yield sufficient to
cover the currency obligations incurred for produetion the of exports
themselves. Add to this the stringency of money produced
ali over the country by the curtailment of the currency, and it is
not difficult to understand how "over-importation" was a decided
factor of Pará's difficúlties. Of course, the rise of exchange, in
consequence of which the currency equivalent of sterling values
fell more rapidly than the cost of produetion, was also a powerful'
indeed, the most powerful, but not the exclusive factor
of disturbance. The Rubber industry, like Coffee, had waxed and

growri rich (in paper) on depreciation of the currency. Now that
the currency is rising in value, the contrary oceurs and the im.i-

ginary profits ofthe past are graduüíy disgorged. The more the
ruinous effects of inconvertible prper-money are studied, the more

palpable does it become that stability and economic safety depend
on the return to sound principies and honest money.

Analysing the influence of rising exchange on différent classes,
Mr. Temple says "the Government, of course, benefits. The
enhanced value ofthe currency enables their sterling obligations
to be more easily met". This, however, is not quite correct. Of
course Governments, like everyone else, enjoy whatever advantages
may be obtained from the enhanced purchasing power of the
currency : but as the State Governments draw their revenue almost
exclusively írom ad valorem tàxation of exports, which is controlled
by lhe gold prices in foreign markets, the effect of a rise of
exchange must be positively disadvantageous. As regards Federal
tàxation, duties on imports are specifie and collected part in gold'
and part in currency. The former is calculated on a scale such as
to yield the precise equivalent of the sterling requirements of the
Union ; so that whether exchange go up or down, makes no diffe-
rence in this respect nor yields any profit or loss to Government
so long as the value of imports, on which the duties are appraised,
does not increase or decline.

The recovery of 25% duties in gold is, in fact, equivalent to
remission of tàxation as, had ali the duties been payable in currency
as before, not only their quantity but their sterling value would
have been greater. The only hope of a uniform reduetion of
tàxation proportioned to the enhancement of the value of the
currency lies in the further application of this principie and the gra-
dual substitution of the gold basis for estimation of both revenue
and èxpenditure.

Mr. Temple combats the belief that the foreign banks are in
any way responsible for the prejudicial and dangerous oscillations
of exchange. If for "foreign" the name of "Exchange banks" be
substituted, his defence will not hold water.

Whatever their excuse may be, it is unquestionable that the
tremendous oscillations of exchange are the almost exclusive effect
of speculation, and that without the aid and countenance of the
Banks that deal in this elass of business speculation could never
be important enough to become the intolerable nuisance it now
is. That the precipitous rise last year to over 14 d. and again
this year to i3 vf\ d. was the result of speculative oversales is not
now questioned, as that the violent reaction was in each case the
consequence of their liquidation. Without Banks to stimulate this
gambling, it would be impossible or very much restricted. It is
not possible to exonerate the banks that take part in this ruinous and
demoralizing traffic from a very large responsibility in the general
instability nor to wonder that under the circumstances intense
irritation should be felt against them. Indeed, so precarious has
.this gambling become that the two elder English Banks refuse
to have anything to do with it, preferring to do no business at ali
than to take such risks. If these Banks, foreign or native, cannot
find legitimate buüness to do, sufficient to yield fair profits, let
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them go somewherc else or shut up. But it iô npnsense to pretend
that they are "driven to speculation in exchange (jobbing, Mr.
Temple calls it) through the unsatisfactory condition of commerce
brought on by exchange fiuetüa tions."

The new law regardíng the handling of Amazonas rubber will
not be so prejudicial to Pará as is generally imagined. Of 26.000
t^ns of Rubber, 11.000 tons will be handled at M ináos, and 9.000
tons Hand rubber at Pará as well as pirt of the 6.000 tons
annually coming from Bahia and Pernambuco.

The total value of the Rubber handled at Pará last year
amounted, says Mr. Temple, to 200.000:000$ or £ 6.000.000,
of which £3.5co.000 was produced in the Stite, £2.000.000
carne from Amazonas, but was handled at Pará and the vest from
the neighbouring Rcpublics. In 1S99-1900, the to'.al was
222.000:000$ valued at £7.000.000, of which Pará supplied
£4.000.000, Amazonas S 2.750.000 and B ahia and Pernambuco
£750.000. These are not the total Exports, but only those handled
at Pará.

The embarrassment into which State fmances have fallen Mr.
Temple attributes to too profuso expenditure 011 public works and
" colonisation 'A The public debt ('all internai) increased since 1897
from 5,700,000$ to 12,930,000$, or about ¦_ 500,000, in 1900, but
cannot even so be considered very bürdensomé for a Government
lhat can count on a revenue of over a million sterling. During the
last three years revenue was as follows : —1897-98 £ 550,000;
1898-99, £ 731,000 1899-1900, £ 1,000,000. All th it is wanted at
Pará is to put on the drag a bit and not to be in such a hurry for

progress. This the new governor. Dr. Montenegro, perfèctly un-
derstands, as hc has commenced his administration by cutting down
expenses with a ruthless hand.

But though a great deal of money was spent, it does not seem
to have been wasted, and good pavements, drainage and water works
as well as fine hospitais, a quarantine station and a magnificent
Orphan asylum are lhere to testify to the initiative of Dr. Paes de
Carvalho, the ex-governor.

A new line of steamers has been started between Hamburg
and Manáos by the Hamburg American line with 1,200 ton
steamers. So far they have obtained good outward cargoes but
have mostly cleared home in ballast, as the 10 % rebate allowed
by the older British lines is too valuable to 'ihippers to be aban-
doned. The competition however is felt and the Red Cross and
Booth lines been already obliged to increase their service from three
to four steamers a month.

Blessed bc competition !
The custom house still seems to be chock-a!block with mer-

chandise and lighters to be doing a roaring business, as was the
case at Santos some years ago when we were in the throes of the
"crisis of progress". A 100 ton lightcr commands a rent of £ 4
(100$) per diem and, as goods remain in the lighters from two to
three months, it must be pretty profitable for the owners if somewhat
ruinous for importers. A. table given by Mr. Temple shows that
Rubber shipments from the Amazon valley have almost quadrupled
since 1897, when thsy amounted to only 7,598 tons in all. In 1887
they had risen to 15,690 tons., and last year; reached the record,
26,698 tons, including that of Peruvian and Bolivian origin.

êtmml Ipra

CONGRESS:.

The annual law fixing the nurnber of the land forces stipulates
that they shall not exceed 28,160 men all told, but the estimates
allow for only 15,000. This seeming anomaly is to be accounted
for as a compr.omise between a desire to economise and fear to of-
fend. By nominally maintaining.the maximum nurnber no alteration
is requisite in the staff and so everything is comfortable all round !

Proceedings in the Chamber were even more barren than
usual, all the time having. been taken up by discussion of the
local polities of Pará., the. merits and demerits. of the Governor,
Dr. Montenegro, and the necessity of completing the lazareto at
Tamandaré. The only new bill presented was for the creation of
a body of civil police of 1,200 men for the. Capital.

In the Senat2 the proceedings were confined to the usual
routine. The third reading of the bill authorising. alterations in the
Tariff was postponed for six days; whilst the LabourWages bill was
advançed another step.

Local Items. As suicides seem likely to become frequent as
the economical crisis proeceds and no one can tell when his turn
may come, it is well, at least, to insure in concerns that make no
fuss about payment. Such is the Sul-America, which has just paid
100,000 on a policy t.iken out in June last year by Snr. Álvaro
Braga and only lately paid two others, ene for 3o,000$ in Porto
Alegre and another of 50,000$ in Santos.

The withdraw.il of Mr. Petersen from the m anagement
of the Banco da Republica, temporary or permanent as it
may prove, has given rise to an iníinity of supposition regarding
his suecessor. Among others, Sr. Casemiro da Costa, at present.
President of the Sorocabana Company, and Mr. McKenzie, the
manager of the Montevideo Branch of the London & Brazilian
Bank have been mentioned as favoritos. The Treasury, however.
denies having taken the subject into consideration, sofar, at all.

To a telegram to the effect that the contract for the issue of
4 per cent Recision bonds íor acquisition of the Bahia & S. Francisco
and Recife & S. Francisco railways was ready for signature, the
Minister of Finance replied authoiising the Brazilian Minister in
London to sign the contract.

O Correio da Manhã s ivs that Dr. .1. C, Rodrigues is ir.
negotiation for the sale of the Jornal do Commercio in Germany !
lf it were in London, ppssibly ! But Germany 1 Thafs very like
a whale.

The Treasury has sent to the respective judge the requisite
documents for judicial recovery of overciue water iates. So if there
be anybelated reader of this sheet so misguided as to have ncglecteá
the first duty of man — to pay taxes — he had better pay up
at once.

Admirai Custodio de Mello has denounced the President
of the Republic to Congress charging him with arbitrarily exceeding
his powers. The action of the President on which the charge in
founded is connected with the late soi disant conspiracy in which,
it will be remembered, the Admirai is said to have been mixed
up. The Committee of the Chamber named to report on this

petition has decided against it on juridic grounds.
Dr. Assis Brazil, the Minister for Brazil to the LJnited

States, arrived here in the S.S. Coleridge and is staying at tlie
International Flotel. Dr. Assis Brazil is said to be the best faricy
shot in all America.

Cheap Arbitration ! Barão do Rio Branco has paid to the
Treasury of the Svviss Federal Council the sum of frs. 62,523.95.
the share of Brazil in the cost of the late arbitration case that
secured to this country a whole province.

—- The Amazonas Navigation Company have received 3o:c6S$
on account of the subvention for the month of March.

By the S. S. Ni/c that sailed on the 11 th inst., the Trea-
sury remitted to its London agents the sum of £ 300,355, the

proceeds of the gold duties for the service of the foreign debt.
A credit of 2co contos has becn asked for for the repair of

the earthworks and permment way of the Rio do Ouro branch of
the Central Railway.

The dispensary and hospital for children founded by the
Instituto de Protecção e Assistência á Infincia, located at N. 12,
Rua Visconde do Rio Branco, was inaugurated 011 the i3th inst.

A contract has been entered into between the Treasury and
Messrs. Haupt, Biehn, and Co. for the coinage of 161,250,000
nickel coins ofthe denomination of 100, 200 and 400 reis and value
of 3o,ooo,ooo$.

Mr. Otto Petersen, one of the directors of the Bank
oí the Republic, left for Hamburg in. the S. &. Pernambuco 011
the i3th inst. To celebrate the event exchange at once im-

proved.
The Banco do Recife has been authorizcd to issue gold vales

for payment of duties with previous deposit of 100 contos of reis
with the Treasury as guarantee.

We begto call the attention of Contrators and Engineers to

the notice published in another part of this journal calling for

tenders for the constrution of Port works at Pará.
To the petition of the Conde d'Eu Railway Company

for assistance in the recovery of a debt of 45,000$ owing by the

Government of Parahyba, the Minister of Public Works replied

j }hathe has no jurisdiction in the matter.
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A Credit oi 24,685$ has been asked for íor payment of
Coal supplied by Messrs. Wilson, Sons & Co, to the Southern of
Pernambuco State Railway.

A meeting of the shareholders of the Banco da Lavoura e
Commercio been held at which several altcrations of the Banks
stalutes were voted.

A Rectific ition. We are informed that there is no foun-
dation fór the statement, which we incautiously took without
previous vcrification írom a native colleague, that the late Alfrcd
Spier had any còntract open with the German Bank. For some
time past tlie bank had no dealings either with Mr. Spier or
his firm.

With deep regret we chronicle the deith of Mrs. Cazaly,
wife of the Agent of the Royal Mail Packet Company at this
port, on Saturday, i3th inst., of yellow fever. The burial, which
took place on Sunday at the British Cemetery was largely attended.

Death is always busy, and some go on a little while before,
whilst others liriger still behind. But sooner or later we must ali
go the same sad way, and our place know us no more. But
after ali, is it not harder for those who stay and mourn and,
with brcaking hearts, must put on a brave front and still do their
duty by the living ?

The Brazilian cruiser Benjamin Constánt happened to
arrive off Governor island in New-York harbour on Memorial
day and. mistaking the salute of 21 guns to have been fired
in its own honour, replicd with 21 more. This was responded to
by the Battery with 1*7 rounds, the allowance etiquette assigned to
rear-admirals though the com man der of the Benjamin is only a
Captam.The Officers and crew, says the New-York Jornal of Com-
mercê, were anticipating a good time in New-York and no doubt
they got it. Comparisons are proverbially odious, but certainly the
official reception at New-York contrasts but poorly with the splen-
did welcome the Floriano received in Germany and England.
Republican simplicity is, no doubt, very proper, but wont to be
somewhat uninteresting and impolitic at times. So if true friend-
ship can be measured by show, England and Germany score once
more.

Electropathy. There has been so much swindling connect-
ed with Electropathy that it is looked on with suspicion. We can
however recommend the Galvanic belts and bands supplied by
Mr. Kneese of 91, Ouvidor from personal experience, having found
them extremely beneficiai for nervous symptoms.

Rio Grande do Sul. The bar is again giving trouble, a tele-
gram stating that the s. s. Bellagio, after waiting for days without
being able to enter, had left in desp.iir for Santos. It is now some
10 or 12 years since a big storm did what ali the Engineers in the
world could never effect, by filling up the old channel and opening
a new one in a night. The new one, too, was much superior to its
predecessor and Rio Grande trade was happy and prosperous in
conseqúence, though it always seemed too good to last. As time
went on, however, and no signs of change appeared, the engineers
who have been tinkering at the bar for heaven know how long,
took the credit to themselves and justiíied their existence at Nature's
expense. Indignam at such presumption, she seems to have now
takeo matters into her own hand again, and unless she repent, the
situation of the "Commissão cia Barra" will be delicate, to say the
least of it.

— The War Department is about to under take the surveys
and construction of a strategic line of railway from Uruguayana to
Inhanduhy, utilizing for that purpose the 2nd Batallion of Engineers
at present at Rio Pardo. If the line is to be mide by the military,
it is scarcely venturesome to predict it will never get much further
than the surveys.

Minas. There is great discontent amongst cattle breeders
with the treatment they are receiving at the hands of their con-
tractors of the meat supply for the capital of the Union, therir prin-
cipal market. In virtue of their monopoly they are able to im-
pose whatever prices they please on helpless breeders, and the
price for heifers and steers in conseqúence has fallen so low as
to leave no profit whatever, but very often a dead loss.

If the people of Rio got any advantage out of it there might
be some excuse, but that a monopoly like this should be main-
tained to the injury of consumer and producer alike and to the
exclusive advantage of a small circle of unscrupulous speculators

is intolerable and would only be suffered in a country
where the people are too habituated to such usage even to pro-
test. The Government of the Union has nominally no inter-
vention in municipal affairs, but practically it has many means
of enforcing its wishes. If by its influence the meat trade could
be freed from monopoly altogether and thrown open to com-
petition, the effects could not fail to be advantageous to ali con-
cerned and Government earn the gratitude of an overburdened
people. Unablc as they are for financial reasc.n to relax taxation,
it is the duty of the Federal Government to be careful that,
at least, the heavy burdens that the people have to carry
are not gratuitously added to for purely private profit. The
people will bear much when they know it is for the public
welfare, but what raises their gorge is that private profit should
be wrung out of their misery and hunger.

Holders of later issues of the Minas internai debt are
complaining that they have not received the interest for the last half
year on their bonds.

An extensive deposit of Mangancse in the neighbouvhood
of Ouro Preto is, in spite of the depression in this industry,
said to be under negotiation with a foreign syndicate. The de-
mand for manganese has natürally suffered in sympathy with
the reaction in the iron and sleel trade, and just at present Man-
ganese is a drug in the market. The ironmasters, moreover,
are doing ali they can to cheapen produetion ancl, though unable
to dispense with its employment altogether, hope to be able to subs-
titute manganese by cerium or some other deoxidiser that
will be cheaper. Under such circumstances the prospects of Man-
ganese seem to depend chiefly on the reduetion of the cost of
produetion. With exchange rising, as the tendency is here, re-
duetion of cost will be almost impracticable, and manganese min-
ing, consequently, seems, likely to be but a poor business for
some years to come, until prices become more stable.

Maranhão. The Steam Navigation of Maranhão Company
paid last month the last instalment on its debt in London.

The port at Maranhão is getting every day more and more
choked up with sanei; but, instead of setting to work and clearing
it away themselves, Maranhenses insist that it is the duty of the
Federal authorities to keep the port in proper order. They are like
" colonos" who would see their houses fali down or the rain pour-
ing through the roof rather than to put a hand to work they are
not paid for on other people's property !

Paraambuco. The Commitee of Sugar planters has had an
interview with the Minister of Agriculture regarding their mission,
which, as we explained in a late number, is to obtain a loan from
the Treasury. The Society of Agriculture of this city has also
made common cause with their Pernambuco brethren and a joint
assault in the name of agricultural interests generally is in course
of incubation. It is to be hoped, however, that Government will
have the energy to resist. Inded it is incompatible with the policy
of raising exchange to simullaneously bolster up local prices.
Either the idea of raising exchange to par mÍTst be abmdoned, or
prices be allowed to find their own levei. If bolstered up for the
moment, in a year or so, if exchange takes a new spurt, down
they must tumble once more and planters have ali their troubles
to go through again. Of the two we believe that reduetion of par
to, say, i2d. would be preferable, because it would at any rate
entail no further disturbance of prices ; but if the intention of
raising exchange to 24a. or 27d. is to be persisted in, let it at least
be logical, which cannot be the case if prices are to be artificially
bolstered up in some cases and not in others. What claim, too,
have Sugar or Coffee to be preferred to Cotton or Rubber, Xarque
or Feijão ali of which have suffered severely from the fali of
prices ? In Rio Grande do Sul the state of business is worse even
than here. Owing to the competition of other States and reduced
consumption, the prices of cereais have fallen to a price that is
said to leave a loss, whilst the price of cattle which is ruled by
those current in the neighbouring countries, Uruguay and Argen-
tina and by exchange, have not been so low for very many years.
Consequently, money is scarce, business worse even than here, and
failures an every day oceurrence. Ali this is the result chiefly of
the instability of the currency that affects produetion and its dis-
tribution from end to end of the country. Yet no one thinks of
aidingthe xarqueadas or colonists of Rio Grande. The only do-
ctrine compatible with a policy deliberately aimed at raising ex-
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change is that of " selection " that the Minister of Finance has
always inculcated and cannot abandon without inconsistcncy.

Pernambuco. The revenue of the State is estimated by the
budget for 1902 at 8,262,000$ and expenditure at 8,154,000$. The
legislative session closed on lhe 3oth June last.

A large number of counterfeit stamps were seized in a
shop at Pernambuco. Issuing false stamps is becoming quite a
flourishing industry in these hard times and far easier and more
profitable than work.

Murderand o.ütrage is also becoming very frequent in thc
State of Pernambuco, where 10 murders were lately reported in
one day. The hangman is bidly wanted in that part of the
country. But the frequency of crime ali over thc country, from
Amazonas to São Paulo, is a growing symptom that should se-
riously engage the attention of Government and, obeying, as it seems,
to causes of a general nature it calls for general treatment.
There is no doubt that there is much misery throughout the
interior and, though it is not a funetion of Government to sup>
ply work or give employment, perhaps if something were
done to reduce taxation, industries of ali kinds would be re-
lieved and be better able to support the population.

Bahia. A meeting of planters was lately held to consider
thc criticai state of the Sugar industry and to petition the Go-
verment to do something to velieve it. There is only one thing
that can bring any lasting relicf to planters, and that is to cut
down expenses, beginning with taxation. Planters are a powerful
body and have the means of making their voices felt. Let them
insist on economy and probably they will get it. Otherwise they
might as well ask for the moon as expect any assistance from Gov-
ernments, however well intentioned. Indeed it is wonderful that
with Produetion prostrate in almost every branch, no serious
attcmpt at Òrgánizing a planters' party on the basis of admi-
nistrative economy has yet been attempted. As exchange rises
things must get worse and worse unless it be done, until they
culminate in an outbreak of some kind. It is amazing that the
Provincial Governors and Lcgislators do not understand that with
higher exchange and, consequently, lower currency prices for the
exports from which the greater part of their income is derived,
taxation cannot possibly be maintained on the present footing.
Either exchange must give way or taxation, but with the Federal
Government pulling one way and State Governments the other,
taxpayers are likely to have a hard time of it until the contest, for
such it virtually is, be decided.

The Bahia and São Francisco Railway, lately taken over
from the English company of that name, has, since the first ofthe
current month. been worked on Government account by Engineers
Alencar Lima and Australiano de Carvalho under a provisional
lease.

Amazon, The message of the Governor of the State of
Amazonas shows that good progress is being made in the repair
üí the dilapidated finances of that State. The déficit of
34,000,000$ that the present Governor found in 1900 has been ai-
ready reduced to 20.000.000$ and expenditure .cut down in a
manner such as to secure its gradual and complete extinetion.
The Government proposes that thc export duty on Rubber shall
be reduced from 25% to 20% a.i valorem. At the dite of thc
message there were nearly 500,000$in the State Treasury.

Burglary and robbery seem to be becoming disagreeably
frequent at Pará, where 14 cases of assault with use of firearms
were registered in. one week.

 A destruetive fire oceurred in tlie Timber y.ar.d and work-
sliops of Messrs. Freitas & Co,, causing loss to over a thousand
contos of reis. of which only a fourth is covered by insurance.

 A joumalist of Pará his incerviewed Gol. Aguirre of
the Bolivian garrison, who has just returned from the Acre en
route for the upper provinces and home. Cel. Aguirre gives a
very good account of the Acre and says that the district is

quiet and even friendly, and the climate is not so unhealthy as is
o-enerally made out. The population is mostly Brazilián in ori-
<nn and about 3o,ooo in ali, of whom 3o% are women. Why so
many of the Bolivian troops should suecumb and have to be in-
valided if the climate is so good, the brave colonel does not
explain but if the Pará papers are to be believed, not a steamer
leaves that port without taking its contingent of Bolivian inva-
lids. Ali the same it is a very good thing that the Acre agi-
tation has ceased, it is to be hoped, for ever I

—On the 27th ult. the Banco do Pará paid the first instalment
of bills issued to creditors in accordance with the terms of its mo-
ratorium.

The shareholders of the Credito Popular have decided to
alter their statutes so as to put a check on the acts of dishonest
directors. Jf directors have made their minds up to be dishonest
and have no fear or terror of the law, we doubt if any
barriers that shareholders may erect will be of much use. Perhaps
it would be better whilst they are about it for the shareholders
to elect honest men at once.But, as so frequently happens else-
where, perhaps the honest ones at Pará are mostly fools.

The Indians are said to bc on the war path once more
and the settlers of the Pinheiro and Santa Helena districts to be
flying to safer quarters in the towns.

A party has left Pará to explore the Vizeu gold mines.

River Plate Items. After an ebullition of indignation the
Bonarense public has again subsided, satisfied with the withdrawal
of the obnoxious Unification project. Gen. Roca, who is a clever
man and never hesitates at sacrihcing otner people when necessary^
threw over his ministers and Pellegrini and is now again the idol ofthe
fickle hour. Pellegrini, however, is not a man to be played with like
Juarez Celman, and is likely before long to show it. Whether the
project be good or bad, it was quite as much Roca's as Pollegrini's}
and though it is, no doubt, very convenient to make Pellegrini a
scape goat, it does not seem to us a course th.it would recommend
itself to any really high minded man. In the emergency in which
financial juggling had placed the Executive, thc only dignified
course left to a constitutional President was to leave the entire matter
to the decision of Congress without exercising pressure of any kind#
Left to themselves, it is likely that the honourable deputies would
have voted against the bill, Roca would have been saved a very
humiliating experience and Pellegrini from experiencing the wret-
chedness of the man "who hangs on princes' favour." Roca is not
exactly a prince but he comes as near it as is possible in Repub-
lican countries like these, and must do.

Foreign Items. The following announcement has appeared
in the London papers : i'Messrs. N. M. Rothsçhild and Sons an-
nounce the payment in cash of the July dividend on the Brazilián
Four and a-Half pefCent. Loan of 1879, and as for the last three
years ali coupons have been paid in Funding bonds, this marks
the termination of the Funding scheme, which comes to an end on
the 3oth inst., after which date payments will be resumed in
specie. "

Ifread with an appreci ative and understanding mind a grea
deal of amusement can be got even out of Consular Reports t The
following is excruciatingly funny. The acting British Cônsul at
Buenos Ayres gives the following valuable advise to intending
British emigrants, that reminds us of Talleyrands' celebrated re -
ceipt for preparing cucumber salad : " Before any British sub-

ject comes to this country ", siys the oracle, " with a view to
making it his home and earning his living by farming, he
should be provided with three requisites: (1) Capital ; (2) A
knowledge of the Spanish language ; (3) Common Sense, which
embodies ali and every principie of being able to hold his own
in a loreign country". That Cônsul is a humorist, if perhaps
unconscious, and should be promoted without delay í

DIPLOMATIC NOTES

The American Minister, Col. Page Bryan, has been busy lately
visiting our native colleagues to thank them for their friendly
sentiments on the occasion of the anniversary of the independence
ofthe great Republic. Quite right, but why this exclusiveness ?
Are wc not likewise friends and brothcrs ?

The Belgian Minister has advised the Minister of Foreign
Affairs that a bill has been presented to the Chamber of Repre-
sentatives in Belgium for approval of the modifications of the in-
ternational convention of 20 March 1883 for the regulation of trade
maks.

Snr. Wilhelm Palm, Austrian Cônsul at Curityba, has been
transferred to Buenos Aires and his place taken by Snr. Nicolao

Juvitowski.
SAO PAULO

A company has been incorporated by Dr. João Eboli with the

capital of 1,000,000$ under the denomination of Companhia Ferro

Carril Santista to work the Santos tramway, lately e property of the
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defunct Viação Paulista Company, in guarantee of which 100,000$
have been dcposited with the Treasury atthe Customs. We understand
that it is proposed to work this line later on with electric power to
bc fürnished by the São Paulo Light Sc Power Company.

The Secretary for Agriculture of the São Paulo Goverment
has requested each municipal council to furnish full particulars
regard ing the public laneis in their respective jurisdiction.

At Santos it is proposed to construct a "Fórum" or building
to accomodate ali the differènt Courts of Justice and serve for the
Archivés. Tbe way archives are kept at present, without any
kind of provision against firc, is most dangerous and the proposed
building is certainly a stcp in the right direction.

Snr. Jacob Guyer is going shortly to Havre where he
intehds to personally supervise the sale of the coffee from his own
and friends' plantations. without any inlervcntion of third parties
whatsocvcr. The experiment is extrcmely interesting and much
better than damouring for official assistance and we believc will
prove entirely successful. It is, however, but few planters who
can wait so long for their money. As a rule they want some of it,
at least, before the coffee is even picked, which they will scarcely
get from their European customers. So, in the helplcss state the
discount market is in at present, they have, for the most part, no
choice but to sell here for whatever they can get.

Planters in the district formerly served by the river service
of the Sorocab ma Railway Company object very strongly to the
supprc<=ion of navigation on the river Piracicaba and ask that it
shall be immediately reestablished. Of course, if it do not pay, it
cannot bc expected that lhe Company will maintain the service
iiriiess obliged : but it seems only just that fair notice should have
been given so as to allow other arrangements to be made.

A new local French paper,edited by Mr. Eugene Hollander,
was bom on Sunday, 71b inst. It will cschevv polities and stick to
business.

The post of Sccrelary of Justice has been suppressed by
the Legislature of São Paulo, but Justice will still hold up her
head with the assistance of the Secretary of the Interior, to whom
the Bureau is now transferred.

Cold storage cars are now being run between São Paulo
and Rio on the Central Railway as an experiment, and will be
continued should the results prove satisfactory.

The Telephone Company of Santos has undertaken to
construct another line between São Paulo and Santos. If Mr. Tesla's
inventions come to anythirig, telephone lines will soon be
out of date; as he promises that before long we shall not only
have wireless telephony but pbctography as well. So, telephone
shareholders, look out!

By the S. S. Minas i,o33 immigrants are expected to
arrive at Santos for work on the S. Paulo plantations.

Several fatal cases of yellow fever are reported from small
inland towns of the State. Until ali these towns are properly
draincd and supplied with .good water, however careful the autho-
rities bc, this plague is always liablc to reoceur. Fortunately the
São Paulo governments had the courage to battlc with the enemy
and, though as hard up as could be, to persist in the programme
of sanitary reform that has done so much for the country districts,
and, it is to be hoped, will not rest until every village in the
State is cleansed.

Large quantities òf irrfit ition Chartreusc have been seized
by the city authorities. Perpaps this accounts for the yellow fever.

An enterprising foreigner who was running an ingenious
machine for coining nickel has been húd by the heels at S. Carlos
do Pinhal anel lodged in jail. The unsophisticated sertão is pro-
gressing apace !

—Stud stallions and their attendants when travelling for busi-
ness, not pleasure, are to bc allowcd free passes on the Central
Railway.

The Banco União de São Carlos has published its balance
sheet for tbe past half year showing profits to the amount of
665:000$ during that period. A dividend of 18 % has been declared.
Whilst foreign banks are never tked of complaining that there
is no legitimate business to be done, and make this an excuse to
gamble or to encourage gambling in-exchange, it is worth noticing
that country banks seem to find plenty of remunerative business
without dabbling in speculation and, give better dividend still !

—The Department of Agriculture is giving away Tobacco and
other seeds to farmers oh application.

New time tables in combination with the Central trains
have been àpproved for the Minas-and-Rio and Muzambinho
railways.

At Bom Successo rumblings and shakings of the earth are
frightening the rural population to emigrate en masse, expecttng a
volcano to bursrt into action at any moment. Property is cheap just
at present in that neighbcmrhood and plantations to be had almost
for the asking.

At Dous Córregos, a local Cromwell dissatisfied with the
proceedings of the municipal council invaded the sacred precints
and turned the lot into the street. State forces however, have been.
sent to dispossess the usurper.

The Superintenelent of the Sorocabana railway announces
that the intended reduetions in the tariff will bc on a more liberal
scalc than on any other local railway ancl will come into force from
the 1 August next.

The Italian Angcl Lungarotti has becn condemncd to 21
years penal servitude for the murder, last year, of Col. Diogo
Sallcs, one of the brothcrs of the President.

Navigation of the Ti etc river is to be shortly startecl,
materiais having already art ived at Jahú.

The prohibition of the sale of postage and revenue stamps
at Santos by the authorities has caused grc.it inconvenience to bus-
iness and provoked many protests. Surely some means of guarding
against fraucl could be inventjel without recurring to such ra-
dically prohibitive measures.

Sr. Augusto Cambraia has askcd for powcrs to construct
an electric tramway between Santos and São Paulo. The best
thing he could do, if he has money enough, would be to buy or
lease the old line of the São Paulo Railway, ttbieh will be useless
as soon as the new line is got into thorough working order, ai d then
make arrangements with the company to rim ali their passenger
traffic. It seems a terrible waste of capital to let the old line,
that cost millions sterling, lie completely idle, but there is not
traffic for two and, unless some scheme like this be realized, it
must remain a dead weight on the company's hands. With ai-
most inexhaustible electric power now supplied by the São Paulo
Light and Power works, it would be easy enough to adopt the
old line for electric traction. Would it not perhaps be worth
while for the company to undertake it itself before some one
else steps in and filches its passenger traffic away altogether ?
With a little more foresight the works on the Tietc, that will be
inaugurared in a few days for supply of 4.000 H. P. to São
Paulo industries, might have been controlled by the São Paulo
Railway Company itself and ali its lines worked cheaply by electri-
city.

]t is unfortunate that English Engineers should be so con-
servative as to seem unable to grasp the fact that electricity
is f ist superseding steam, and act accordingly. With unlimited
hydraulic power at commind, it seems natural that designs for
a completely new railway, as the second line of the São Paulo Rail-
way virtually is, should be made with a view to utilization of
electtic traction. Sooner or later, however, it will have to be
done, whatever it may coSt, or the São Paulo Railway find its
occupation gone ! The age is electric and, just as the old Stage
coaches had to give way to Steam, this will in turn have to yield
to Electricity, especially here where Nature has supplied almost
inexhaustible power for the asking.

LIST OF PASSENGERS
ARRIVALS

Per L. & H. s. s. Colcridge, llth July.
From New-York: — Rev. Bishop C. B. Oalloway, Rev. J.

Hamilton. Mrs. J. Hamilton, Miss. M. Hamilton, Rev. E. Tilly,
Mrs. A. Mulqueen and two daughters, Mr. Alberto Alvarenga, Mrs.
A. M. Conl-y, Álvaro Alvarengo, Dr. F. de Assis Brasil and family,
Mr. F. J. West, M. Whittle, wife and son.

Per R. M. S. P. Co's S. S. M/c, llth July
From *Bueaos Aires:—Dr. L. Whittle, Mrs, Chaagola, Miss Annic-i

Nefn, Mr. A. Wade.
From Montevidéo:—Mr. & Mrs. Velloso.
From Santos: Mr. & Mrs. Raphael Sampaio and 3 children, Mr.

Miguel Machado, Mr. Manoel G. Silva, Mrs. Gillespie.
DEPARTURES

Per Lamport Holt s. s. Ilecelius, llth July.
For New-York:— Mr. and Mrs. John Hills, Mr. Hugh Guthrier

Mr. Theodoro Leite de A. Camargo, Mr. Theodorico L. de A, Ca-
margo, Miss. Anne Changola.
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Per R. M. S P. Co's S. S. mis, llth July

For Bahia:—Mr. Antônio Fernandes Costa A wife, Dr. Ramiro
A. Monteiro & wife, Mr. Auugsto Motta & wife.

For Pernambuco:—Mr. G. Johnson, Mr. C. Von Landy,
C. de Mello, Mt*. Joaquim Santos, Mr. & Mrs. Sfezzo, Mr.
Thorn, Miss Laura Thorn, Miss F. Wright.

For Lisbon:— Mr. J. Gonçalves da Cunha A wife, Mr. Narciso
A. J. Bastos, Mr. Manoel da Silva Lopes.

For Cherbourg:—Mrs. Bassot.
For Southampton:—Mr Antônio de Sou/.a Aguiar, Mr.

Walker, Mr. W. W. Watchhorn, Mr. A. Stanley.
For Antwerp:— Capt. Franz V. Diomant, Mr. Alberto

anna.
Por R. M. S. P. Co's S. S. Tliames, igth July

For Mootevideo:— Mr. Thomas Pereira.
For Buenos Aires:—Mr. J. M. Bohman, Miss. Bohman, Mr. J.

L. de Paiva, Mr. A. M. Coimbra.

Mr. A.
R. P.

J. R.

P. Vi-

CLARK k Co.
ENGLISH BOOT AND SHOE DEALERS

A large and varied stock of the latest English styles always
on hand.

These boots are specially made oi selected leathers for wear
in the tropics and, besides being light in v.eight, have ali the en-
durance of home goods.

J. <fc Ffc. Morley's Ceie tora, teci
Oottoii ?

Woollen,
finei >Xerino Hosiei*;}-

.RIO DE JANEIRO.

Rui do Ouvidor, 67 B.

Travessa do Ouvidor, 35 e 3j.

BAHIA.
Rua Conselheiro Saraiva, 40.

PARÁ.
Rua Santo Antônio, 4.

FACTORY: KILMARNOCK, SCOTLAND

Thti Rio de Janeiro Kneipp Institute

CURVELLO

SATSTTA TMERTaZA

V- tKV Direction of Dr. F. Catão, M. D. Specialist. Consulta-
tvciVs and applications at any hour in the day

excepting Saturdays.

•fr.^alMiaMt with or without Board and Lodging, as dosirei.
Eivinirios to be addressod to the Proprietor

Dr. F. Catão

<Y?.K.;,u.J Pi.au.ts; Tisanes, Oils, Ointmouts, etc.,
;>rosoribed by tho Kneip d System, always iu stocK

W. Martin Maddock
AGENCIA

DB

Vapores e Navios
^><m-

Endereço Telegraphieo :
MADDOCK

Tklkphonb n. 95

Steam Ship
& General Commission

Despatchino Agent.

Cod<s 
\k B 0, Watkins.

PvUA ANTÔNIO PRADO, 116
SANTOS

BRAZIL

GtERMOLi
A MOST RELIABLE DISINFECTANT AND DEODORISER

HAVING AN AGREEABLE AND REFRESHING AROMA
Ensures Protection against

Cholera-Bubonic Plague— Small-Pox — Skin diseases
and every kind of infectious fever

Does not stain — Does not irritate the skin
Capital for the Bath also for adàing to water used for

Washlng Clothes
SOLE IMPORTERS

VICTOR TJSLAENDER & CO, — Rua General Gamara 33
For sale at Oashley & Co — C. N. Lebefvic — and principal Druggit

JORGE BAKER & Co
COMMISSION AGENTS

3 Travessa de Santa Rita 3
RIO DB JANKIRO

Accept coffee on consignment and íòr export
BRANCH HOUSES :

SÃO PAULO — Rua Aurora n. 16
NEW-YORK — Front Street n. 78

RKrRBSItmTlVB LI I.OIDOff
A. C. LEITE ROZAS

Agencies in ali towns in the interior.

SALÃO MOULIÈ
-<g£s>-

Large assortment oi perfimery etc
Customers attended at their residences.

20, LARGO DA GARIOGA F- FLOOR
Over the Café Paris

RIO DU .FACEIRO

JAMES MITCHELL 4 CO.
Mechanical, Hydraulic, k Electrical Sngineers,

Importers of North Amsrican Machinery
k manuíacturss»

Sole Representatives in Brazil of
"Fixe Greueral 331©otx-±o Cozupauy.

Peltoxx watex-* *Virixeel Oo.
IVXoXxxtocrfx JSoyxxxotxx* «ft» Oo.

WortliliistoxL 3E9ixaxxf>:Laa.s JESxx&±x±& Oo.
2Peolx.la.a23UL Tr uolx. Co.

Magnolia Metal Oo.
Babcools. «ts "Wlloox Zjtd,Boiler^i ot o

OUVIDOR, 55 & 57 & CAIXA 954.
RIO D2 JANEIRO

Rua Direita 7 & Caixa Q, São Paulo
¦ -... ¦ —I !¦¦¦¦¦ '- ' »^—^^^^^^-^^^ ¦¦ II — ¦—.¦¦ ¦ ¦ . .M - . ¦ — I IIIH ¦¦ ¦! ¦- ¦ ¦» I !..¦!¦ ———1^

CHARLES HUE

Commission Merchant and Ship Agent
rtua Fresca 3STo. r7.

p. O, Box. 392. RIO DE JANEIRO.
Water supplied on short notice.

Telephone 374
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Wmê «nd £liare Jítarhtj
QUOTATIONS D URING THE WEEK ENDING JULY l» 1901

WERE AS FOLLOWS:
(COMPI__n, BY PBRMISSION, FROM THK FIGURHS G1VBN DAILY IN THK JORNALOO COUMBKCIO)

JULY

MAXIMUM ANO MINIMUM
BANK COUNTER DRAWING RATES

90 d/s

Saturday — • . 6

MTndny — • .. ' S

Tue.viay — . . 9

Wodaesday — . . io

'Thursday 11

Friday.' 12

London

11
li IA

A.ve-agtí.
do.'". .

1901
1900

( 11
/ " ;'/ltí

10 >«/l6
11 ' 16

10 'Vir,
11 ,/io

io 7s
10 i;i/io

10 lo/io
11

11 Vov
12 V16

.TLT.T

SIGHT

Paris Damb. Italy Portugal í..Terk

843 1.0 U) 811 336 4.419
S*S 1.050 S29 352 4.469

853: 1.052 .se.» 3*3 AAm
-Sb, 1.074 S4S M57 4;546

862 1.064 S29 354; 4.519
S72; 1.075 S50 359 4.572

802 1.064 82S 341 4.519
«721 1.075 S57 301 4.572

872| 1.075 838 348 4 572877 1.086 S5S 363 4.599

807] 1.069 S3í 340 4.546
872 1.0S0 854 363 4.599

864 1.067 S3S 351 4.533
763 943 731) 324. 3.996

OFFICIAL RATES

90 d/a

London

11 Vi6
11 3/33

Saturday — . . 6

Irfoaday — . . 8

Tuesday — . . 91 li i/16

Wednesday— . . 10 11 V32
Tl.ursday , , . . . 11 101 ViG
Friday — . . 12 11

Average .
do. . .

1901
1900

11 Wí12í3/3a

Paris

S43

859

862

804

872

867

861
751

Hamli.

1.041

1.061

1.064

1.007

1.076

1.070

1.063
927

SIGHT

London

H17/64

11 V6l
u v64
1063/C4

io5V6i

106i/Gv

11 vC4
12^/6,

Paris Ilamb.

846

863

865

86S

875

870

1.045

1.06G

1.069

1.072

1.081

1.075

855 1.068
731 931

Italy

7SS

S04

S07

809

817

S12

ITork

805
696

4.3SS

4.475

4.4S7

4.500

4.539

4.513

4.483
3.911

11
Extremes during the week ending July 12 th were 10 7/R 
"/,. d. for 90 d/s Bank paper and 10 2»/33 d — 11 »/_ d for

private.
The average Bank 90 d/a counter drawing rate for the week

comes out at 11 llt\ d., the corresponding sight rate bein»10 «.i/e*. d. against 11 «/¦¦ei d., the average sight rate ofthe Gamara
Syridical.

The average depreciation for the week, calculated on the basisofthe Banks' sight rate, is 59.43% and the premium on gold140.49 °/o against 58.21 % and 134.34 % last week. At theserales:
. . was worth 21$91i against 2i$274 last week1 

t sbiiliiig . . .
1 pe;:ny . . . .
1 Franc . . . .
1 Mark . . . .
t U. S. Dollar
i 20$QüO coin .

§090
$870
1$074

41513
49.$300

1$063
$088

,» íj>84<>
,, 1$043

4$382
47$S67

»»
»>
»»
>>
»>
*>

SUNDRY QUOTATIONS

Bank òf England Rate .....
Open rnarket rate
Exchange on London: -s-.

Paris
Brussels
Berlin
Genoa
Madrid
Lisbon
New York

Premium ongold: Buenos-Aires,
London Quotations.

Apólices 1879, 4 % %
» 1889, 4 % . ,
» 1895, 5 % .

Funding loan, 5 % .
West Minas, 5 % . .

Jaly 8 July 10
% 3 %

July 1!
3 %

2 13/3S %2 "/a*0/. 2 »;•/„ o/0

7*
25.17
25.19
20.39
26.27
34.65
37 »/8
4.8) V,139.40 —

25.17 '/_
25.19
20.39 M
26.26
35,07 Vi
37- Vi
4.87 Vi

73%
67 )i %
82 %
92 %
81 »/* %¦

91

71 Vi %
66 %o/o

82 %
%

25.17
25.197&
20.40
26.35
34.65

373/7
4.87 V*
135..80

71 %
66% %

82 %

81 Va %
91 -/?

80. Vi.%
%
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à íí^aT^ rfajSH^Brnkí1TH^l^Ij0ndÍin °Poned on Monday the 8th,

_ The subjoined table shows the position of ali the exchange Ivmktm the country on the 30th June as compared with that o HlilWtoMay of tlie current and 30th June of last vear.

CASH IN CONTOS

Rio de Janeiro 5
S. Paulo 5
Santos 5
Southern States. ......'. 3
Bahia  

o

Pernambuco 9
1 ara 3

Republica ±

30 June
1901

72.000
20.904

7.551
5.052
8.008
9.704

32.354

31 May
1901

67.400
20.557
6.046
4.928
4,752
7.421

20.734
155.573
18.359

173.932

30 Juns
1900

76.552
18.771
22.643
2.267
4.222
5.324
9.934

131.901
16.283

Cr
Rio de Ja-

neiro . . .
S. Paulo. .
Santos . . .
S o u t h e r n

States . .
Bahia. . . .
Pernambuco
Pará ....

Balance only
foreign
Banks . .

Republica afc
exch aníre
of12 d . .

Dr.

-14.882
-30.844
— 4.116

Cr

+43S
1.302
1.842

 
— 7.521

-{-138 -60.507
+ 438

í-680

Dr.

—12.947
—27.992
— 3.096

2.686
80

4.053

148.189

Cr.

139.713
"139.713

Dr.

—23.977
—33.219
-20.118

+680 —50.860
+ 6S0

+1.581
2.601
1.022

 — 6.460
+1.581 —87.397

1.581

—00.069

—18.029
—78.098

—50.1S0

—13.147

—85.816

-63.327

DEPOSIT3, SIGHT AND TER1I

Rio de Janeiro 69.434 66.485 72.157

|- tlaul° 25.995 26.798 26.331Santos 4 iio .. QlK o ««o
Southern States 5!38* 6.016 Í'mI

gah,a- 6.025 5.600 1.175
Pernambuco 9.640 9.289 6.760
Pai'a 14.493 15.953 4^543

R .¦;''. , tn 135.094 Í3LÕ56 119.591Republica at 12 10.996 12.227 --
146.090 146.283 119.591

In lieuof an improvement the aggregates for the 26 diflèrentbranches of the five foreign banks with the Banco da Republica showa positive increase of 25,743 contos in their cash compared withMay and oí 15,781 contos in their indèbtedness to Home Offices andagents. As there has bean no simultaneous addition to Depositswhich are almost the same as on 31st. May, the conclusion is thatnot only was no real liquidation effected during the month of Junebut that the Banks eontinued to draw and that there are now someV4 milhons sterling worth of bills to be delivered or bought by thebanks before the late "buli" deal can be regarded as finally licmi-daied. Ihis result seems the more surprising because very lareeaccounts were certainly liquidated last month, But, however that mavhave been, it is clear that they were more than counterbalanced bvrenewed selling and that the greater part of the so called liemida-tions were merely transfers of obligations to later dates. There canbe no manner of doubt that at least half of the enormous cashbalance in these banks, equivalent to 25 % of the whole circula-tion, is so much money waiting a favourable opportunity to take assoon as the supply once more excee.d the market demand. This timelast year the situation was very similar, with the difference thafc theoverdraf is now little over half what it then was. But againstthis must be pub the much lower and still declining prices of coffeeand consequent reduetion of the aggregate value of shipments and thesupply of bills. Last year the overdraft represented 30 °L ofthe vahipofthe coflee crop 1900-1901 and took some seven months to liquidate
5 ia aynTn'™PUt-íng 

the 
?robable yalue of ^e current 2rop ati,.18,000,000 it represents about 20 °/0 and? under similar cir-cumstances, take three months to completely liquidate There arehowever, certain circumstances which may accelerate liquidationthis year ; such as the increasing stringency of money: smalfer mar-ket requirements owing to the decline of imports and heaw scale ofremittances during the early part ofthe year: and Si y, theearlier nature of the current coffee crop and inability of plan!ers to hold it over. Shipments will, conSequently, be both éar-her and heavier than last year and, in spite òf lover oriceshe supply of bills will probably be larger during the first half of

ÍOOÜ oSLw'11 
™ 

iMt yôa!;-.Ifc .8eem8 Probable that abouí
monta InÁtf fion Li00™ 

d°Wn 
,and S6 ?hipped durin& the current

?moÍthl kf« SmMre 
°r le!S duri,í? each of the consecutive

of ahní 
* 
?S ÍnZh 

otl^.exP°.rt\would give bills to the amount
L?0? p2n;Lm,ih0n ;gterlV1§ ln July> or little more than sufli-cient to cover current market engagementa. In August however

SUmilUon3 ^ÍST" 
bS 

Ti0601' • C0ffee alono ^Td\h°e some.A nuüions and other produets raise the supply of bills to overmilhon sterling and leave a surplus that would then be avlilable fo^
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liquidating purposes. Allowing for private remitfcances, there seems,
therefore, no reason why the whole overdraft should not be wipecl
out by October and, as Rubber bills will by that time have beconié
again a sensible factor of supply, tfhat the supply of bills may not
then again exceed the market requirements and determine another
upward movement.

On the other hand it may be retarded or even neutralized alto-
gether by a further and considerable fali of sterling cofiee prices
and consequent shrinkage of the supply of bills. It is imposible to
fortell the immediate future of exchange. At present ib is clear that,
even with the large current coílee business. the supply of bills is
barely suííicient to meet the requirements of the market, and that
towards the end of the month it is possible that the neces-
sities of liquidation may again aflecfc lho market. Altogether, it
seems that things are now making for steadier rates during the
current mouih and improvernent in August or September, so long as
the sterling price of collee be fairly maintained. During the past
week, endecl July 12th, shipments (embarques) at Rio and Santos
-were very active, their value amourittng to -£260,000 as against
£234,000 for the previous weak and £2407000 for the corresponding
•week last year. Declare l sales were also much hoavier, 130,000
bags as against only 89,000 for bhe previous week ancl 127,000
last year. .. ,

Shipments of Rubber during the past week were very small and
their value only ;C 50.700 from both Pará and Manáos. The stock on
the 12th inst. ab both ports was 112 tons.

BUSIISTEISS ON ON THE RIO DE JANEIRO STOCK
EXCHANGE

DURINO THK WEEK ENDINQ JULY 12tÜ, 1901.

DESCRIPTION

ÜOVERNMKNT Sl5-
CUR1TIKS

Apólices Geraes 5 %
Currency

Do do Fractions. .
Do cautellas . . . .
Internai Loan 1895.

5 °/o Currency
bearer 

Do do do order . .
Do 1S97, 6 o/0 Cur-

rency bearer. . .
Do do order. .
3 % Bonds
Do Fractions. . . .
Rio de Janeiro Muni-

cipal Loan bearer
do do order . .

Sales Highest

Banks

Republica . . . . .
Commercial
Rural & Hypbthé-

cario 2nd serie, .
Nacional

RAILWAYS & TRAM-
WA.YS

Sorocabana-Ituana.
jUinas de S. Jero-

nymo R'y . . . .
Sapueahy R'y . . .
J ardi m Botânico
Tr'y

INSURANCE

Geral

COTTON MILLS

Nacional de Linho.

MISCELLA.NEOUS

Melhoramentos no
Brazil. ......

Loterias Naciona.es.

Soo

5:300è

4 VI
1S1

30
79

130
8:6008

552
303

3*, 439
136

Lowest

CLOSING

This
week

DEBENTURES

Sorocabana-Ituan-i
R'y 

Empreza Viação. .
E. C. de Quissamã.

25
50

100

230
530

20

30

250

550
200

711
500
296

7U$000
7*0*000
710SOOO

7288000
73S$000

SôigOÒÒ
8ü0|000
ÜS5$000
Ü75$000

123g000
130$0O0

4S$000
6d$0QP

25$0o0
958000

ggOQO

17$03Ò
l9$000

109$000

15$060

123300

83000
55§000

37§000
O.5300
6S$000

735$000
(10.ÍOOO
710$000

-, 25.4000
730§000

S55$000
855SÓ00
i>7SjO00
Ü70$000

123^000
125$000

-10$000
601"""

Last

25§000
93$000

2|000

17S000
s$ooo

109$000

15$000

12-SOOO

78500
55^000

35$000
9>500
Ò5§000

741,$000
720$000
710$000

725§000
73i$000

S61$000
8355000
üS5.«;000
67õ|000

125$000
130|POQ

41.-5000
60*000

25$000
958000

2 $000

17$000
S<000

1003000

158

Date
last of

737$000
715$000

730i000
730$000

8058000
S70J00Ó
675S000
6708900

122S000
12SJJ000

4Ü$000
65g000

148000
100.Í000

l.f500

17SO00
S§000

110*000

July
»

o
5

luly 5
5

June 21
Mav 7

June 19

July 1

15§000 May 30

12$000

78500
55§000

378000
«4500

6S$000

13.«000

7^500
55$00J

40$000
98750

9i§000

July

July
»

o
5

July 5
» 2

Junó 3

The business done on the Rio Stock
Rs. 1.584:216$ diatributed as follows :

Government Securities .
Bank Shares
Railway and Tramway Shares . .
Insurance Shares
Cotton Mill Shares
Miscellaneous do . 
Debentures

Total week ending July 12, 1901. .
,, ,, do do July 5, 1901 .
,., „ do do do 13, 1900.

Ist January to July 12, 1901. . . .
„ do do Í3, 1900. . . .

Exchange amouutecí to

1.337:0781000
165:191$000
13: 

'005|000

450|000
3:062*000
15:400|000
50:030$000

t.584:216$000
1.304:9071000
2.91ô:116$000

42.796:314$000
43.895:226$000

CLOSINQ QUOTATIONS OF BRAZILIAN STOCKS AND

SHARES ON THE LONDON STOCK EXCHANGE

DBSCHIPTION

fiofernuieat Seenrttles

Gold Loan 1879 4 % 
1883 A % 

1888 4 % 
18S9 4 

West of Minas Railway 5 % • .
1895 5 '/

New Funding Bonds 1S98 5 % .
State of S. Paulo 5 

Corporation Bonds

City of Rio de Janeiro 4 % .
City of Santos 6 

Railways

Alagoas Limited
» 5 % Dèbenture Stock 

Bahia e S. Francisco Limited
Timbó branch . . . .

Bracil Great Southern 7 % Cum: Pref . . .
» 6 % Perm. Deb.Stock

Central Bahia Limited
6 % Deb. Stock, red.

Conde d'Eu Limited
D. Thereza Christina Limited, Pref 7 % . .
Espirito Santo and Caravellas  . .
Gt. Western of Brazil, Limited

» ,' Perm". Deb. Stock .
» 

', 
Ext. » »

Leopoldina Limited.
4 % Dèbenture Stock, red

Minas & Rio Limited
Natal & Nova Cruz, Limited
Porto AIsgre a Novo Hamburgo 7 % Pref.
Shares

Porto Alegre a Novo Hamburgo 6% Mort.
Deb. Stock. .......... .....

Recife e S. Francisco Limited
Rio Claro, S. Paulo, Limited, shares . . .

5 % Deb: stock . . .
S. Paulo, Limited

» 5 % Non-Cum: Pref
» 5 % % Dèbenture Stock
» 5 

4 %
• • . •S. Braz. Rio G. do Sul, Limited

. 6 % Deb: Stock.

Railway Obligations

Alagoas 6 % Debentures red. .......
Brazil Gt. Southern, 6 % Stl. Mt. Debs. 1S93

6 % Stl. Mt. Debs. Red.
Campos & Carangola 5 H 
Central, Bahia Limited 6 % D'.íb. red. . . .
Conde d'Eu 5 % % Debs
D. Thereza Christina Limited- 5 % %¦.. . . .
Ituana 6 % Debentures
Minas e Rio, 6 % Debs
Mogyana, 5 % Deb. Bonds
Natal e Nova Cruz, Bonds

Bank»

British Bank of S. America
London & Brazilian Bank Limited .
London & River Plate Bank Limited

Shipping

Amazon Steam Navigation C. Limited,
Royal Mail Steam Packet 
Pacific Steam Navigation C. . . . . .

Mining

St. John dei Rey

WBBK BNDING

June 21st, 1901

73
73
73
6S «4
S3 J4
84
93 Ü
90

77
101

9 %
SO
16 %

7 \í
3

64
37
90
OS

9 '.'
4 Ú
2

11
103
91

86 H
13 %

6 li

7í
81
23 U

122
159
120
129
120
105

10
S4

100
62
85
60

101
102
89
76

103
1C1
93

10
19
50

s M
44
25 !

Tfllegrftph*

Amazon Tel: 5 o/0 deb. 1 - 25000 ....
London Platino Brazilian 6 % Debs. . . .
Western Tele. Co. shares

do 3 % debs. . .
do 4 % deb. stk.

Jffiscollaneons

Cantareira Waterworks 6 %deb: bonds . ,
5 % deb. 2nd issue.

City of Santos Imp: Ld. 7 % noir-cum pref,
City of Santos Imp: Limited 6 %cum pref
Rio de Janeiro City Imp: Limited.. . . . ,

do do 5 % red,
1873 to 80 lnterest April and October . . ,

Rio de Janeiro City Imp: Limited 5 % red
1873 to 80 Interest Ist June and December

Rio de Janeiro Flour Mills Limited ....
do Mort: deb

S. Paulo Gas C°. Limited
Duraont Coffee, ord.  . .

do 7 % Cum pref
do 5 M % Ist Mort: deb . .

S. Paulo Coffee Est. 7 % Cum pref. . .
do 5 % % ist Mort: deb

íl/ü

7s
103

13 %
102
102

100
96

9 H
10 %
20

96

95
9 %

101
10

1 %
4

3
97

June 1411», 1901

H.

73
75
75
70
84
85
94
93

7»
103

10 %
83
17 %

7 %li
06
39
92
70
10 li

K
2 %

12
105
93

4 %
87 !4
14 li

7 li

5

78
83
24= %

124
161
122
131
122
107
il
86

102
64
87
62

103
104

91
7S

105
103
95

11 %
20 K
51 li

9 It,
46
25 %

l3/!,

83
106

14 X
105

72
72
72
69
81
83
93
90

77
101

9 %
79
16 %

7 H
3

64
3S
90
67

9 %
4
2

11
103
91

4 ti
86
13 li

6 H

74
80
23 %

122
159
119
129
120
103

10
83

100
62
85
60

101
102

S9
76

104
101
93

10 %
19 '4
50 >£

S %
44
25

10 n
S2 

'

17 )i
7 =1£

%
66
40
92
69
10 %

-5 M
2 I-i

12
105

%
87
14 li

7S
82
24 '

124
161
12 i

I 131' 122
107
11
87

102
64
S7
62

103
104
91

1 V !G

78
103

13 %
102

106
103
95

11 %
20 M
51 li

9 ]r&
46
25 'í

1 V 10

105 1C2 \

102 98
99 96

% 91 ti
11 10 %
21 20

9S 9ô

97 97
10 10

103 100
il % 11

1 li
H 4 li

89 86
% 3 %

100 97

106
ü ti

105
105

102
99

9 %
11
2t

98

99
10 )i

102
12
2
5 %

89
4

100
%
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BUSINESS DONE ON THE S. PAULO STOCK EXGHANOÍ

DURINO THB WEEK ENDINO JULY 12, 1901

Oeioriptloa

Government Securities

Statu S. Paulo Apólices. , . .
Apólices Geraes 5 °/0, currency

Salet

Banks

Lavradores
S. Paulo.

Railway*

Mogvana
do 40 o/0

Paulista fully paid . . . ,
do do do 20 °;0

Miscelldneous

Liipton .
Sportiva

Mortgage Bonds

Banco C. R. de S. Paulo S °/0.
do do G °/o.

1
5

40
10

336
420
552
556

40
120

3,203
502

Highest

950$000
705$000

100$000
100$000

220$000
88$000

220$000
50*000

80$000
18-çOOO

63*500
50$O00

Lowatt

950$000
705$000

100*000
looiooo

212$000
84$000

212§000
46*000

80$000
18?000

50$000
455000

Tlie total business done amounted to 556:493$ distributed as
follows:

Government Seouritiej 5:180$000
Bank Shares 5:000$000
Railway Shares 334:636^000
Miscellaneous 5:360$000
Mortgage Bonds 206:322$000

Total 556:498?000

GREAT SUGGESS

QUO VADIS?
HÈstorical romance of tlie time of \ERO, by

HENRYCK SIENK1EWICZ
BRAZILIAN TER9ION*

One Volume stüched, illustrate.l with two
line ühgravirigs.. ,

Do, bound
Do, Fancy bindinx

Rs. 3$000
¦» 4$000
» 5$000

In tiow of the eitraordinary success obtained by this now famous
romance of"

SIENKIEW.ICZ
we decided to have it translated into our language by one of our
best scholars.

This splendid translation from the original is superior to the
French, English, Italian and Portuguesa versions. and is printed on
good paper.

CommeriUrig on it, the Jornal do Commercio says :
" For a long time there has been no success like that attained

by tbe famous Polish writer, Henryck Sienkiwicz,
The translation published by Garnier, and which we might call

a "Brarilian version", appears to us to be very good, perhaps, even
better than the preceding Portuguesa one. There is no neeessity to
recommend this book to the public ; in a short time, we expect,
everyone in Rio and in Brazil will have read Quo Vadis "¦¦'.

H. GARNIER, Publisher

•71J73 RUA IDO OTrVXDOiR

CASA ROSKELL
Eitabllshed in 1808

Engineering and Nantical Instruments; Clocfcs and Watches
D. NORRIS informs his friends and oustomers that owing to repairs

he has remov;id his establishment from

Rua Io ie Março n. 20 to Roa do Carmo 11.57 (uear oarilor)

<4offrr JJhirltít
COFFEE ENTRIES

KOR TIIK WEKK ENDINO

FOR TilB CHOP TO
July 12 Julv July 13
íyoi 1901 1900 —

July 12 July 13
1U01 1900

Rio ,
I

By Central R'y  10i.770| 74.",233 31.372 103.808 61,147
» Melhoramentos K'y . . 421; 750 555 1.171 1.530
» Maricá R'y. ...*..— —' —'» Leopoldina lt'v: I

l'er Trapiche Vapor . . i3;GÜ7i 40,1-5-6 4.1X4 21.527 8.^-743
» Ferry  «IÜ4 511 53 1^505 L2S4
» Pharoux  596 899 33 1,495 '627

Coastwise, discharged. . 3,S35 1,559 3,2Í7 5,39* 3,692

Total  124,223 SS,09S 40,227 181,900 77,013
Transferred from Rio to
Nictheroy  —

Net Entries at Rio. . . 12í,223 SS,09S 40,227 1S4,900 77,013
Coastwise, in transit. . . 3,600 3,000 3,600 3,CO0
Nictheroy from Rio &

Leopofdina R'j .... —

Total Rio including Ni-
otherov & transiu . . 127,S23 88,098 43,227 1S8,dOÓ S0.013

Santos."  152,640 lll.GSO 105,994 264,320 207,S75

Total Rio & Santos . . . 280,463 199,778 149,221 452,830 237,888

The coast arrivals for the week ending July 12th were from:
S. João da Barra  6,775 bags
Macahé. .
Cabo Frio.

600
60 >

Total 7,435 »

The total entries by the different S. Paulo Railways for the Crop
to July 12th were as follows : —

1901/1902
1900/1901

Past
Jundiahy

220,173
177,993

Per
Sorocabana
and others

43,222
23,218

Total at
S. Paulo

263,339
206,211

Total at Remaining
Santo» c *" .S. Paulo
264,320 nil
207,875 nil

Entries at Rio and Santos took a bigjump last week, being 80,685
bags over those of the pre::eding week and 131,242 bags more than
for the corresponding week last year. It is n4t, however, to be con-
cluded that entries will be maintained in the same ratio to last
year's, because at present peculiar circumstances are in action
to stimulate arrivals. which last year were uniisuàliy tarcly, Not
only is the crop itself much earlierthan last yeàr.-s, but the weather
is excellent, the roads in capital condition and, above ali, the scarcity
of money and credit such that planters have no choice but to hurry
their produce to market alrncst anyhow to obtain fünds lor current
expenses. We have lately returned from a visit to one ofthe largest
plantations in Minas and have been deepiy' impresse:! by the
innumerable difTiculties with which even wealthy planters are
nòw struggling. Not only is money to move the crop praclically
unobtainãblc at any price, but planters are almost ali in arrear3 with
their workmen and with the greatest difílculty keep things going at
ali. Disputes are of daily occurrence and more than one planter has
already handed over his property to his plantation hands in despair.
Under such circumstances it is not to be wondered at that even on the
larger estates the coffee is badly picked, badly dried, hurried
to market anyhow, and sold tor what it will fetch. If thisis the case
even with tho larger and weahhiei* planters what níus.t be the state
of the smaller fry who constitüté the majority ?

Still, somehow or other, the coffee will come down. If the plantershave no money to pick, it will be picked and dried by the ..colonos"themselves and sold on the plantation to shippers' agents. 
"who 

are
buying freely and are said to pay better prices than can be got from
commissarios.

Shipments (embarques) were also much larger, being 21,871 over
the previous week's and 77,612 more than last year. Declared sales
at Rio and Santos aggregated 130,000 bags as against 89,000 the pre-vious week and 133,000 last year. During the past week a fair busi-
ness was doing in this market on the basis of 6§300 to 6$900 for No 7.
The quality of receipts has also improved, the coflee being better
dried and of higher grades. Prices here are still over New York pa-rity, being about 5 % cents c. f. & coram., whilst sales at New York
are reported as low as 5 ?i cents.:

¦• *—-
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COFFEE LOADED (EMBARQUES)

DURINO THB WBBK ENDINO

FOR THB CEOP TO
1101 1901 110» 

Jaly IS July l July 1? im {m
July 12 July 13

Rio. .  69,330 23,44S 31,323 97,7.84 44,345
Nictheroy  1,93"> 1,935
In transit  3,600 3,000 3,600 3,000

Total Rio including Nlc-
theroy A transit. .. . 72,936 28,4*8 29,201 101,384 49,280

Santos  105,004 127,621 71,067 201,001 150.0J5

Total Rio ífc Santos . .. . 177,940 156,0691 1}.),328 302,385 199,975

DATB

July
6

»
»
»
»

»
»
»

»
»

6
»
»
»

»

G
»

7

»
»

9
5»

»

10

»

»

»

10

»

11

»
»

11
»

»
»

»

11
¦»

»
»
»
»

12
»
»

n
»
»

MANIFESTS OF COFFEE
Sailed during tha weak endlnfl July I2th, 1901.

RIO DE JANKIUO

NAMK OK VKSSKL

ffeiíielherg.
Troja . .

do
do
do
do
do
do
do
do
do
do
do
do
do
do

Sirio.
do
do
do
do
do
uo

Itailuba

Rio

do
do
do

1'ardo.
do
do
do

Jtriia llollins.
do
do

Thámes

Recife-

do
do
do
do
do
do
do
do
do
do

do
do
do
do

Hèveliitl
do
do
do
do

Nilo
do
do
do
do
do
do
do

Amazonas.
do
do
do
do
do

Mande
do
do
do
do
do
do
do
do

IBSTINATION

Op >rto
Port Elizabeth.

do
East London. .
Hamburg . . .

do
do
do
do
do

opt.

Abo . . . .
Wiborg . .

do
Stockbolm .
Copeuh?.£en
Christiania.

Odessa
do

Smyrna ....
Genoa opt . . .
Saio nica ....
Dedeagatch. . .
Constantinople.

Rio Grande . .
do

Pelotas
do

Rio Grande . .
do

Porto Alegre. .
Pelotas

SHIPPKR

Sundiy 
P.S. Nicols„n & Cj. 1,60.)
Theodor Wille & Co 1,5' 0

do 500
Ornstein & C>. . . õ00
Dabe ow & Wilberg. 771
Gustav Trinks & Co. 500
Karl Krische .... 513

do U0
Theodor Wille & Co. 250

do 100
Dabelow & Wilbeig. 300
Gustav Trinks & C HS
Karl Krische .... 2.29
Ornstem & Co . . 291

do 250

E. Johnston & Cj 750
Ornstein & Co. ... 250

d.» 125
Theodor Wille & Co. 250
Dabelow & Wilberg. 2".0

d 250
Richard lliener&Co 125

Zenln, Ramos & Co 150
Gustav Trinks & Co 29
Requeira & Co. . 65
Zo tha. Ramos &Co. 52

JapirrAi.

Baltimore . . .
do
do

Buenos Aires .
do
do
do
do
do

Montevidéu. . .
do
do
do
do

Pará
do

Cear.i .....
.\l:inàos ....
Pernambuco . .

New York. . .
do
do
do
do

Cano Towri; . .
do

Algo a Bay . . .
Dalagoa Bay. .
ÍSast London. .
Mossel Bav . .

do'
London opt . .

Pernambuco;. •
do
du

Pará
do
do

Ceará ... . .
do

Manáos ....
do

Maceió' • do
Natal
Paráhyba ...
Permunbnco . .

Mossorò. . . .

TOTAL

11

Sequeira & Co. . . •
Sundry 
Sequeira & Co. . .

do

Ornstein & Co . . .
John Moore & Co .
Leveririg & Co. . •

Ornstein & Co . . .
Sundry 
N, Megaw & C°Ltd.
Sequeira A Co. , . .
Gustav Tnnks & Co.
Dabelow & Wilberg
Zenha, Ramos & Co.
Sequeira & Co. . . .
John Moore & Co. .
Sundry 
Gustav Trinks Sc Co.

Jorge Dias & Irmão.
Ornstein & Co. . . .
Sun lry . . . • . . .
Jorge Dias & Irmão
Ornstein & Co. . . .

Theodor Wille & Co.
Ornstein & Co . . .
Rob. do Coutto & Ço
R. Johnston & Co
Karl Krische . . .

N. Megaw & Co Ltd
./. W;. Doane & Co.
K. Megaw &]Co Ltd

do 
'

do
do

Gustav Trinks & Co
li. Johnston &'Go. .

Zenha. Ramos & Co.
Ornstein & Co . . .
Sequeira & Co. . . .
Ornstein & Oo. . •
Sequeira & Co. . . .
Waltor, Block &. Co

Zenha, liamos & Co.
Gust. ,Gu lgeon & Co.

do
Zenha, Rim^s & Co.
Sequeira Sc Co. . .
Zenln, itamos & Co.
Soqueira & Co . . •
Zenha, Ramos & Co.
Sundry ..:....

252
40

276
277

5,000
3,000
2,000

600
324
30)
471

50
SI*
101
159
179
158
50

1.220'705

334
22S
150

12,000
9,000
1.307
3',250
1,003

1.035
500
150
500
5.30
600
500
500

Zenha, Ràmos& Co,

Total . . . .

1,400
100
40

SG1
630
100

255
75

155
10

109
so
50
22

6

7,532

2,000

293

,845

10,000

!,416

2.637

26, i)¦)!

*•¦-»¦:

3,131

705

300

60.77

SANTOS

DATB NAMB OF VKSSBL DESTINATION SHIPPBRS BAOS TOTAL

July 9 British Prince . . New York. . . . Rose & Knowles. . 9,500
» do do Carl Hellwig & Co 5,769
» do do rhe Hills Bros Co. 4,930¦» do do Holworthy, Ellis &

Co 2,375
do do Zerrenner, Bulow &

Co 1 ,595-» do do Hard, Rand & Co. 1 ,000 25,169

10 Bithynie Marseilles .... Carl Hellwig & Co 750
» do do Mossack & Co. . . 125
» do do Sunlry 101
» do do opt Theodor Wille&C». 1,750
» do Alexandria. . . . Carl Hellwig & Co 250|
» do do opt Theodor Willo & Co. 4,250

do Genoa Sundry 37 7,260-

10 .Xile London opt . . . Naunann Gepp 4Co
C>. Ltd 1,010

do do Hard, Rand & Co. 1,000 2,010

11 Pernambuco . . . Hamburg Naumann, Gepp &
Co. Ltd 5.750

do do Theodor Wille & Co. 4,4.48
» do do Carl Hellwig & Co.. 2,6.80
» do do Ge>rge. W. Ennor. 1,920
» do do Krische & Co ... ,875
» do do A. Tioinmel & Co. 799
» (\ò do Hard, Rand & Co. 750
» Jo do 13. Johnston & Co 500
» do do Hayn & Itosenheim. 500
» do do Schinidt & Trost . 451
» do do Zerrenner, Bulow &

Co 150
» do do Sundry 8 1S,831

Total 53,276

THB COFKBK SAILBD DURINO THB WEEK BNDINa JüLY 12 WAS
CONSiaNBD TO THB POLLOWIXQ DE8TINATIONS.

UNITKD KUROl>B * RIVER .„„ OTHBR TOTAL CROP
STATK8 MK"ITIÍR" (:OASr pLATB CAPB PORTS FOR WEEK TO DATB

RA.NRAN
_____________ _____   ___^_    {

ftio  30,557 10,043 7,974 2,416 3.7S5 60,775 66,222
Santos. . . . 25,169 28,107 — — 53,276 136,738

Total 1901'S902| 61.7261 38,150 7,974 2,416 3,785 114,051 20»,960
do 1900 19Ci! Õ7,25f> 91,650 2,171 352 101,4.39 209,688

VALUE OF COFFEE GLEARED FOR FOREIGN PORTS

Week ending

July 12 June 5 July 12

Bags Bags

Ri,

í>sl ri t* js ,.,•••• .

Total 1901/1902. . . .

do 1900/19J1

52,801 27,429

53,276 111,831

JUNB 5

7ü,95S H.0S0

103,07:

152.268

1í0,2ü0

53,791

79,233

152,191

363,101

173,4U

Citop to July 12

Baís

54,973. 77,231

214,524

142,402

130,740 209,213

191,713 286,444

206,059 419,892

Rio .
Santos

LOCAL STOCKS

(OFFICIAL STOCKS)

July 12 1901 July 5/1901 July 13 /1900
350,619 311,766 178,076
264,320 414.790 314,200

Total . 614.939 726,556 52?,?7t

OUR OWN STOCKS.

RIO

Stock on July • • • * •
Entries for week ending July 12 ....

Loaded ( Embarques ) for
week ending July 12. . . . 69,33J

Approximate Local consump-
tion for the week  1,500

179,377
124,223
303,600

70,836

Stock in Rio on July 12  232,764

_
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AFLOAT

Stock on July 5 . . .
Loaded during the

ending July 12 :

.... 31,427
week

From Rio 69,336
From Nictheroy, ... —
In transit 3,600

Sailed as per manifests during the
week ending July 12

72,936

104,363

60,775

Stock afloat-in Rio PIarbour. on July 12

NU TIIKRO V

43,533

Stock on July o
ntries di
July 12

Entries during the week ending
4,931

4,981
íLoaded during the week ending

July 12 . .'
Stock at Nictheroy on Jui.y 12

Stock in Ist and 2xd uànds axd afloat, rs-
CLUDINO THOSE AT NlCTHEROY OX JüLY 12 .

4,931

2S1..333

SANTOS

Stock ox July 
Entries during the week ending

July 12 

Loaded during the week ending

414,046

152,640
567,18(3

105,001July 12  _____„
Stock in Santos on July 12 ...... .
Stock in Rio and Santos on Jci.y 12.1901.

no July 5, » .
uq Jui.y 13,1'JOO

DO
DO

462,4182
713.515
630,331
511,789

United States Ports.
Havre

Both . .
Delirerles"Visible Supply at

States Ports. . .

FOREIGN STOCKS
.Ume 0/1901 July 29/1901

. . 869i000 805,000

. . 1,6.13;, 000 1,585,000 1,698,000

July 7/1900
555.000

United

2,482,000
68,000

2,390,000
94,000

•1,153^000 i,220,0.j0

2,253,000
52,000

717,000

COFFEE PRICE CURREKT
MH ÍHH WKKK KNDINli JULY 12tll. 1901

Descriptíon 10 II 12 Aver-
aees

Rio N. 6. per 10 kiioH

N. 7 ,, ,,

N. 8 „ ,,

» N. 9 ,. ,.

i imin. i
| max. \

('min. |
jjmax.j

C.H!
,970

..n>,;

.095

min . i
max.

min . I 4.017
max.\ 4.OS")!

Sintossuperior per 10
kilos

,, Good Average.

N. Torfiyper lb.

. centsSpot Tio. 7 .

Options. Sept,
Dec'
Mar.

ií

»»
>>

Havrt,per 50 kiios

Options. Sept. fráncs.
Dec. ,,
Mar.ii

Hamburg per i/2 kilo,

^Options Sept. píènnige
Dec. ,,
Mar. ,,

ii
ii

London per cv;t.

•Options Sept. shülings
Dec. ,,
Mãr;

ii

4.000
4.500

35.75
30 50
37.00

29.25
30.00
30.75

29/'29/3
30/-

4. S3 S
5.038

4.630
4.700

4.289
4.35-

4.40851
4.153

4.000
4.. 500

5 s/
5.20
5.15
5.00

35.75
30.5o
37.00

2v).00
29.75
30.50

29

4.S3Í
5.03S

4.030
¦i.7'iu

4.2S9
4.3)7

4.085
4.153

4.000
4.500

5 »/si
5.10
5.3j
5.50

3o. oO
36.25
30.75

29.00
20.25
30.25

r..03á

4.630

4.70:i
•1.970

4.562
4.70o 4.69íi

29/-
29/01 29/0
30/-I 30/-

4.2S9
4.3 ,7

4.0*5
4.153

4.000
4.500

o '/_
õ Vs
5.05
5.25

35.50
30.00
30.50

28.25
29.^5
30.00

28/6
29/-
29/0

4.221
4.3.7

3.94J
4.0-5

4.000
4.500

4.834
5.03S

4.030
4.706

4.221
4.357

¦:..0I7
4.153

4.000
4.500

' ¦ K5.05
5.25
5.45

35.00
35.50
30.00

2.^.25
29.00
29.75

5 9/ir,
5.05
5.25
5.45

35.25
35.75
30.25

2S.50
29.25
30.00

28 '6 2^/6
29 •- 29/-

29/6

i.913

4.07".

4.300

4.0S5

4 000
4.500

5.;82
5.57
5.00
5.31
5.49

35.40
30 OS
36.5s

2S.71
29.42
30.21

23/9
29/2
29/9

Average prices for the week compare as follows :—
July 12/1901 July 5/1901 July 13/1900Week ending

Rio X. 7 paper . . .
» » » gold . • • -

Santos g/av, paper . .
» » » gold. . .

New York spot. Cents .

4$675
Í$897
4*500
1$845
5.S2

4$Ô29
i$933
4$500
i$880
5.96

7$163
3$316
6|õl7
3$017
9.19

RIO MARKET REPORT
COMPA.RA.TIVE STATEMENT OP EXCnANOE AND COFFEE PRICES

ÍÍ6W YorkBATK ¦f5re?6" P?CM retWr11 Sliippors' Options-Sopfc96 (l/s Bank Comnussanos v^m dosiug ouJaly Rate and doalors day p?0TÍOllg

,r o Min.... 11 61900 rt*onnMom,a>'  's Max... 11 'A 7$100 b$900 ~

Tu-ay  »$°ê:S% 7im SS *¦*>
Wednesday 10 t JJ 

'^ 7*000 [g°° 5.10

Thursday n mLx.V." 10 >'/?« 7$000 C^J0° 5,°5

Friday l2 Max.".'! 11 
'"'^ 7*100 r>*SC0 5*05

Saturday l:i J'":'" !? 
'¦ "; '.5000 6^803 5.05

¦ in. ií i i i - ___^__________________________________________m___w_Mma_m__m_____wm

SAILINGS OF COFFEE FROM SANTOS

DURING TIIE MONTH Oi" JUNF. 1901

Shippes

Nanmann, Gepp & Co. Ltd
Theodor Wille & Co . .
Carl Hellwig & Co . . .
Arhuckle & Co . .
E. Johnston & Co. . .
A. Trommel & Co . . .
J. W. Doane & C . . .
The llills Bros. Company
Hard, Rand & Co . . .
R.o=e & Knowles ....
W. F. Mc. Laughliu & Co
Nossack &4 
Schmidt & Trost. . . .
Zerrener, Btilow & Co .
Hohvorthy, Ellis & Co.
Krische & Go
George W. Enaor . . .
Haya & Rosenheim. . .
Henry Woltje & Co . .
Lawrence & C. . . . .
Prado Chaves & Co. . .
ouiiury. ........

Qaautity
(ba-s)

114,018
80,487
46,432
41,410
38,950
24;791•18,063
16,4757
16.535
1(3.504)
10,797
10.697
10.000
8.750
6.850
6,500
6,240
0.139
5,350
1.500
1,120
2.036

Dostinatiou

New York . .
Hamburg. . .
Havre ....
liotterdam . .
Trieste. . . .
Antwerp . . .
Channel f. o.
Marseilles. . .
New-Orleans .
Genoa ....
Piume ....
London. . . .
Copenhagen. .
Buenos Aires.
Malaga. . . .
Alexandria. .
Venice . . . .
Barcelona . .
Piracus. . . .
Salonica . . .
Santander . .
Smyrna . . .
Seville . . . .
4Mytilene . . .
Naples. . . .
Bremen. . . .
G-ij.ón
Messina . . ,

Total. . .

(juantity
(bags)

236,515
68,658
57,793
48,177
30,593
15,003
8,500
5,620
4,235
3,670
2,000
1,680
1,625
1,312
1,05)
1,000

750
251
250
250
250

489,952

Coastwiso :

Rio de Janeiro .
Aracaju. . . . .
Maranhão . . .
Porto Alegre. .

Total.

200
425

44
28
25
17

51
20

4
3

4S9,952

Shipping Companies

Lamport & Holt Line
Rob. M. Sloman & Co Line
Hamburg Sudamerikanische Dampfschiífahrts Gesell-
schaft

Société Générale de Transports Maritimes ....
Charaeurs Réunis
The Royal Mail Steam Packet Company
Empreza de Navegação Grão Pará
F it\ V(?loc6 9. •,•••*•••••••••••
Companhia Nacional de Navegação " Costeira " . .
Lloyd Brazileiro
Compagnie des Messagèries Maritimes
Khòfcfs Prince Liiiví
Adria
Compahia Trasatlantica
Hamburg Amerika Line , . . . .
Navigazione Generale Italiana
Norddeutscher Lloyd
Pacific Steam Navigation Company
Empreza Sal & Navegação
Esperança Maritima •
Sundry. •

Total ,

Qnantity
(bags)

84,146
26,450

20,041
13,791
13,060
12,895
11,6.24
10.038
6,679
5.194
6,226
0,495
2.720
3,265
1,483
1,155
1,007

800
100
46

33,428

260,648
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SAILINGS OR COFFEE FROM RIO DE JANEIRO

DURINO THB MONTH OF J'JN'E 1901

Shippers

Arbuckle Brothers & Co.
Ornstein & Co
E. Johnston & Co. . . .
Theodor Wille & Co . .
J. W. Doane & Co. . .
Hard, Rand & Co. . . .
W. F. Mc. Laughlin&Co
Sequeira & Co
Norton, Megaw&Co. Ltd
Zenha, Ramos &Co. . .
Dabelow & Wilberg. . .
Gustav Trinks & Co . .
Karl Krische
Karl Vaiais & Co. . , .
Ed. Ashworth & Co. . .
Richard Riemer & Co. .
John Moore & Co. . . .
Jorge Dias & Irmão . .
Gustavus Gudgeon & Co.
P. S. Nicolson & Co . .
Levering & Co .... .
Walter, Block & Co. . .
Sundry

Qnait ti ty
(bags)

51.023
36,109
32.334
2C.679
14,556
13;527
11,900
10,426
9,159
7,659
5,666
5,421
5,133
5,025
4,004
3,375
2,440
2,043'829

575
500
231

8.369

Destiuation

New York . . .
Hamburg. . . .
Buenos Ayres. .
Baltimore . . .
Havre
New Orleans . .
Marseilles . . .
Algoà B;iy . . .
OdeS3a . . . .
Constantinople
Trieste. . . . ,
East London.
Smyrna . . .
Durban. . . .
Copenhagen .
Salonica . . .
Genoa ....
Oran
Montevideo. .
Christiania . .
Antwerp . . .
Valparaiso . .
Algiers....
Port Elizabeth
Port Natal. .
Wiborg. . . .
Philippeville .
Tunis ....
Rhodes. . . .
Dedeagatch. .
Santander . .
Malaga. . . .
R.otterdam . .
Trebizond . .
Sáhios
Samsoun . . .
Southampton .
Punta Arenas.
Tolcahuano. .
(Jorrai ....
Ijordeaux. . .
Livorno. . . .
Catanea . . .
Oporto . . . .
CoastwUe : —

(Juautity
(bags)

126.450
17,882
13,480
13,071
13,060
10,998

7,241
3,400
3,250
2,825
2,720
2,525
2.475
2,250
1,959
1,875
1,666
1,375

,OüO
1,063
1,003

650
625
500
500
425
250
250
250
250
250
250
200
125
125
125
60
50
50
50
38
30

Total. 260,648

Para
Pernambuco .
Porto Alegre .
Rio G. do Sul
Pelotas. . . .
Maranhão . .
Manáos. . . .
Maceió ....
Mossoró . . .
Corumbá . . .
Ceará . . .
Parahyba. . .
Macáo ....
Penedo. . . .
Aracaju . . .
Paranaguá. .
Laguna . . .

Total.
!

7,790
3,932
3,749
1,990
1,983
1,114

994
935
550
135
135
105
100

50
46
25
10

260,648

Sliipping Compaaieí» (Juautity
(bags)

Lamport &Holt Line. . . . . . • . •••••• •;.'•
Hamburg Südamerikanische Damptscbiflahrt Gesell-
schaft

Chargeurs Réunis
Knott'3 Prince Line
Norddeutscher Lloyd

Hamburg America Line. 
Rob. M. Sloman & Co. Line
Société Générale de Transporte ManUmèa .
La Veloce
Navigazione Generale Italiana
Compaüia Trasatlantica . . 
La Ligure Braziliana
Sundry

Total

108,138

77,099
57,793
54,471
34,211
33,593
23,951
18,141
8.437
2; 186
1,897
1,526

18
8,581

4S9,952

Rio . .
Santos.

SALES OF COFFEE
FOR THE WEEK ENDINO

July 12/1901 July 5/1901

52,000
. . 78,000

31,000
58,000

July 13/1900
46,000
87,000

Total 130,000

Retailing Price of Coffee.— The following extract from an
American paper shows how consumers are victimized:—

" Although for the last five years a period of depression in prices for green.
òod , resulting from overpvocluctioii in Brazil, the costcotfee has been experienced , resulting 

"from 
overpvocluction in Brazil, the cost

of tho better grades of coffee to lho average consuinor has not been reduced
to any extent ; in fact it will bo found that tha average consumer is paying
his grocer the same price for his "Java and Mocha" as lie paid five years,
ago, which is genorajly between 30 to 3"c per lb.

In a vague way must ctnsuuurs of the helter grades of coiVeo know that
the coffee sold them by most grocors as Java and Mocha is anything but what
it is re presented.

During the first year or so of depression in prices for green coffee rrany
epiories were received from tho coilbe consumers, asking lor an explanation
of tho report of depression and lower prices for cotfoe, as they werè unable
to obtain colfee from their grocers at a cheaper cost. One subtorfuge or
another, however, was resoited to to quiet tlie inquisitive ones. The one most
generallv resorted to was the statement that the decline in prices was coiiíined
to Brazil grades of coil.ee, which the consuiver informod was not the grade
of cotfee sold him and that Java and Mocha were hriuging justas high prices
as previously. For a time this was true, but for the past year or so tha
prices for Java coffeòs in tho green have been gradually sagging; but the-
prices for cotfee charged by lhe average retaÜòr have not been reduced.

Tho fact that praeticiillv ali retailers of cotVne throughout the country
sell only "Java and Mocha-'" to thoir customers who want the best grades ot
colfeo calls to inind strongly the miracle of the inultitnde being fed from tlie
tive tish and twolvo barley loaves. . .

The deliveries of ali kinds of cotfee in the United States for the past tive
crop years havo been as follows: J,S9(.>-Í)7, õ,Ú-8M\ bags ; 1897-98, 6,036,311
b»gs; 189S-Ü9, 5,68á,63o bags; 189J-1900, 6,035,(523 bags; this year, which
ends June 30, 1§0I, promises to show a slight falling off from last year, the-
deliveries to May 1 being about 450,000 bags smaller than for the same period
last vear. Of these deliveries Java and Mocha does not supply over 2% per
cent.' and this is a liberal estimate. The fact of the matter is that the better
"¦rades of cotfee «old bv the average grocer are anything but what they are
representod ; they may" claim to sell Javft and Mocha, but it will be found
that it is éittííí Wesflndia growths, i. e.. Maracaibq, Central American,
Bogotá, Mexican and Porto Rico, or the better grades of Brazil cotlee, par-
ticularly Santos. „ a .

The margin of profit that is being made after the green cotlee leaves tirst
hands can be easily figured. As previously mentioned, tho average retailing
nrice for the better grades of cotfee which are usually sold as "Java and
Mocha" is anywhere from 30c to 35c per lb. The tlrst cost of these coffees
in the greéri àt the present market runs principally from Sc to l2:iíc. Cotlee
costuig 8c green is equivalent to about 10c roasted and at 12%c green it is
equivalent to about 15&Ò roasted. The margin of profit in actual Java and
Mocha cotfee where prices are maintained above 30c per lb is also lar^e. lhe
tirst cose of Interior Fadang cotfee, which is the standard grade of Java
coffee, is at present from 17c to 19c green, 4whioh is equivalent to about 20 3 ic
to 23c roasted. Mocha is quoted at 15 c 17c green for the average run, and
these prices are equal to about IS 1/ic to 20 3 Ac roasted.

As to quality of colfees, exporters claim that there are no reason» -wny

cotfee should not be sold on a true basis. The better grades of West Índia,
ffrowths and in fact of Santos, they state, are just as desirable in their cup
qualities as Java and Mocha. With the average consumer, however, edueated
to belitve that there is no colfeo equal to Java and Mocha, and consequently
pays an extrene price for colfeo which, if purchased on its trua basis, could
be 

"obtained 
at a much more reasonable figure.''

Dumont Coffee, The report of the directors of Dumont Coílee
Compa»y, Ltd., for 1900. statesl that the crop, which was estimated
at 75,000 cwts, amounted to 81,781 cwts. The gross average price
realised was equivalent to 40s 2d per cwt landed in London, as
aeainst 29s 4!<íd per cwt the previous year, but owing to the adverse
mureis exenange ine cosu ia uuuuuu wao ud av^ r<=i *,„« "*y.*" —~—
in' 1899. The gross profits, including £7,097 brought forward, were
£62 252 which, after payment of debenture interest and a dividend ot
2'* per cent. upon the preference shares, left a balance of £30,363.
Owing to the increased produetion of coííee from Brazil during the
vear the price of ordinary Santos coffee has now fallen to 29s per
cwt 

'and 
with the exchànge at about il!kl. per mureis, the margin ot

fit i* considerable rliminished. causintr the position of growers to
pro
be one of anxiety

89,000 133,000

Under these circumstances, and in view of the
necessitV 

"of"providing 
working capital, the directors do not feel

iustified in recommending the distribution of any further dividend.
l.ut consider it prudent to place £20,000 to reserve aceount, carrying
forward £10,263.

Wanted, Cheaper Coffee. "A propôs", writes á correspondent,
"of the article in The Financial News of June 13, on the same page
is a report of the coffee market, in which Santos is quoted 29s. 9d..
per hundredweight, or a little over 3d. per pound. In New York the
quotation is 5.10 cents, or a little over 2 Yícl. per pound. Why ist
London 25 per cent. above New York? I judge the standard of quality.
is the same in both cases.

" On the basis of 3%á. in bond, adding 1 li d. for duty and
ld. for roasting, loss of weight, and other expenses, this coffee should
cost the ordinary grocer not more than 6d. per pound. If retailed
at 8d. there would be a profit of 25 per cent. But now, here m
this country, can purê coffee be bought at this price? Ask any grocer-
the price of purê coffee, and he will say lGd. to 2s. Inquire if he-
has none lower, and he will offer a mixture of coffee and chicory
at ls. I know of one Iirm, dealing only in tea and coffee on an
extensive scale, that sells purê coffee at iOd. per pound ; this is in
tins, which probably adds ld. per pound to the cost; so that they.
are only ld. above my estimate.

"In New York, where there is no duty, a fairly good Brazilian
coffee i3 retailed at 9 to 10 cents, or 4 ?íd. to 5d., per pound.
This ia the quality principally used in the United States, where the-
consumption per head is much greater than in this country. It is
evident that the consumer has not benefited to the full extent of the
fali in the price, and that coffee is treated as a luxury capable of
bearing an excessivo profit. If it can be retailed in New York at 5d.,
surely the British consumer should be able to buy it at 8d.,
or less." Here is an opening for the Brazilian planter and merchant.
Let them organise an agency to diffusô information and to ensure
a supply. of their produce to' the British consumer at a fair price.
Then the consumption may oasily be doubled, to the great benefit of
the working and middle classes, who rarely drink coffee, but aro
content to use deleterious tea, because, mainly, of its compara tive
cheapness. The increased consumption of coffee would tend to lessen
tho drinking of beer, and thus promote temperance by legifcimata-
means, without compulsory legislation". The Fi?wnoial News,
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£Mjjpfa|)f Jroduc* & Jmporta
ARRIVALS AT THE PORT OF RIO DE JANEIRO

D_KIN- TIIK WKKK KNDINQ JUI.Y 13th, 1901

O-TH .«CAM.Í Of »R5KKI

July Prtrhgat*
llltauná
7\Gàrãngola

\Aràbist(in
Thames

Q\BeÍíjrdno
9 hfeiepr
9 Fvisbury
9\S. SulvaJur
mSàiihas
9 Itiiculomv'AConi. Àlvim

WTàtjüí
tiyBriiisfi Prince
10

Latimer
Pharoux
Coleridgt
Horrox
Ida
Bühyrii*
Xile
Industrial
Itipérüna
Rcgaltira
Venced.r
Estreita do Sul
X. S. à^Ássümp

ç'o Í?J
S. Jaão
Campana
St rabo
Glanystwyth
Pernambuco
Itapacy
Grão-Pará
Alacritá
Patagônia
Eclypse

ri. n ié Rir. TO>-
NAU-

11
12
12
12
12
12
12
13
13
13

British
Brazilian

do
British

do
German
American
British
Brazilian

do
«Io
do

Argentino
British
American
British
Brazilhn
British

do
Argentine
French
Britsh
Bnzilian

do
do
do
«Io

do
do

French
British

do
German
Brazilian

do
Italian
German
Brazilian

S. S.
do
do
do
do
do
d.)
d .
ii i
do
do
do
do
do

Barque
Ship

Schooner
S. S
do
do
do
do
do
do

Schooner
do
do

do
do
do
do
do
do
do
do

S. S.
do

Schooner

rtuM

1,5.35
401
25S

2,045
3,30'.)
3.0S3
1,551
1,174
1.210'72*

569
177
841

1.402'5tíí

1,649
20

1,644
1,402

374
2,060
3,425

207
713
155

30

39
43

1.594
li 273
1,922
3,065

717
1,003
1.143
1,870

59

11 o si rio
Pernambuco
S. .1 >Cii da Barra
Rosário
Southampton
Hamburo
Baltimore
Bahia Blanca
Manáos
!'aiã
Mossoró
Itíijáhj
Bueno*s Ayres
Santos
Savannah
Cardiff
Cabo Frio
New York
London
Rosário
Buenos Ayres
La Plata
S. Matheus
Porto Alegra
Ttabaooana
iMaçahé
Cabo Frio

cio
do

Havre
Manchester
Cardiff
Santos
Porto Alegre
Mossoró
Gênova
Hamburgo
Pernambuco

ARRIVALS AT THE PORT OF SANTOS

DURING THB WBBK BNDINO JULT 12th, 1901

D1TB

July

NAMK OK VKSSKL

5 Salinas
5 Crawford~(\S}jracusa
7 Canova

x Sparto
Bellar/lo

S| Trier
S Rio Pard>
9j Bithyni»
9, Itapacy

10
10
11
11
11

mie
Itapet una
Garcia
Xiztheroy
Xorseman

r"Q *,a Üaob from

Brazilian S. S. 724 ParA
British do 1,498 Newcastle
German do 1,759 Rio de Janeiro
British do 3,009 Manchester
German do 2,084 Hamburg

do do 1,79S Rio Grande
do do 1,988 Bremen

Brazilian do 1 029 Rio de Janeiro
French do 2,060 Buenos Aires
iBraziliàn do 717 Porto Alegre
British do 3,425 Buenos Ayres
Brazilian do 713 Porto Alegre

do do 141 Rio de Janeiro
do do 850 Macáo

British do 56S Pernambuco

FOREIGN STEAMERS IN RIO DE JANEIRO HARBOUR

on july 13th, 1901.

SAILINQS FROM THE PORT OF RIO DE JANEIRO

DURING THB WIKK BNDINO JULY 13th, 1901.

UAT- NAMH OK VKRSHI

July 7 Polana.
7 Cape Colónna.

Muquy.
7 Trier.
7 Rio Pardo.
S íns
9 Afavnncft

Fidélèhúè
9 Jiúiã RoUns
9 M. K. Watson

10 Kara
10 ZV:'binei
10 Eton
10 Recife
10|f(iipoa;i
tl|A7'e
II Hevelius

rua

11
12
12
12
12

Amazonas
Manáos
Ãciiomac
Bêlgranó
Jdpurd

13 ÁrMistaii
13|Lidadur
IMBmish Prince
13 \ Pernambuco
i'i\Bithjnie
13
13
13

Perymas
Estrêlla do Sul
Vencedor

British
do

Brazilian
German
Brazilhn

do
do
do

American
British

do
do
do

Br.Vzilian
do

British
Belgitn
Brazilian

do
British
German
Brazilian
Briti h
Brazilian
British
German
French
Brazilian

RIO

s. S.
do
do
do
do
do
do
do

Barque
Ship

S. S.
do
do
do
do
dõ
do
do
do
do
do
dos. s.

Schooner
S. S.

do
do

Schooner
*

TON-
MAUS TO

li 898
1.7*3

37S
1.9>S
L02*

sai*
375
259
570

1 ,'570
1.50*"
3; 339
1,722

Baltimore
Galveston
Caraveüas
Santas
Southern ports
Bahia
Victoria
S. João da Barra
B lt more
yMparaiso
Míddlesboroüiih
Buenos Aires

do
OSi Manáos
512

3,425
1,930

927
1,169

Mossoró
Southampton
New York
Pará
Manáos

1?,593 Buenos Airas
3,083

592
2,015

165
1,40»
3.105
2.030

30
30
27

>antos
Mossoró
Ne\r York
Rio Grande
New York
Hamburg
Marseilles
Cabo Frio

do
Macahé

SAILINQS FROM THE PORT OF SANTOS
DURING THB WKKK BNDINO JÜLY 12th, 1901.

DATE NAMK OF VBSSBL FLAQ BIQ J0*" TO

July S Lady Lev:is British S. 1.S90S. Lúcia
Salinas Brazilian do 724 Pará

Rio Patdo do do 1,029 Porto Alepre
9 British Prince do do 1'402 New York

10 Bithynie French do 2,060Marseilles
10 Parthia German do 2,025!Rio G. do Sul
10 *Yj/Ie British do 3,125 Southampton
10 Itaperuna Brazilian do 713 Rio de Janeiro11 Itapacy do do 717 Pernambuco
11 Pernambuco German do 3.105,Hamburg
12 Garcia Brazilian do 141 Rio de Janeiro
12 Xorseman British do 56$ d0

American
Argentine

do
British

do
do
de
do
do
do
do
do
do
do
do

French
German

do
do

Italian
Spanish

Tons.
Meteor 1,554
Ida 374
Tagus 841
Cape Colonna 1,783
Coleridgc 1,664
Coningsby 2,158
Ditnraven 2,132
Finsbury 1 174
Glanystwyth 1,922
Hedthfórd 2,636
Horrox 1,042
Huton 1-990
Latimer 1,549
Polana 1,898
Strabo  1,273
Camparia 1,594
Capri 1,299
Patagônia . 1,870
Trier 1,988
Alacritá 1,443
Aurrera .........••• 1,827

Total 36,088

FOREIGN SAILING VESSELS IN RIO DE JANEIRO
HARBOUR

American
do
do

Argentina
British

do
do
do
do

French
Norwegian

do
Uruguayan

on july 13th 1901

D. Pedro 2° • .
Ella
Good News
Moses B. Toicer
Belvidere
Birnam TFooíí
Honolulu
Sicrra Caicna
Scottish Lochs

Gcyieral Foy
Glcncoyn. 
Tivo Brothers
Maria Blanquer. . . .

Total ......

Tons.
465
564
677
599
761

1.263
1,545
£,768
2.466
1,737

395
899

1,434

14,673

FOREIGN STEAMERS IN SANTOS HARBOUR

Austrian
British

do
do
do
do

German
do
do
do
do

on jüi.y 12th, 1901

Mora via ....... . .
Canova
Cardiff ,
Corby Cástle . * . .
Crawford
Ebro
Bellagio
Itaparica
Sparta
Syracusa.  .
Trier

Tong.
2.268
3.009
1.786
2.297
1.498
2.166
1.798
1.589
2.084
1.759
1.988

2T242

FOREIGN SAILING VESSELS IN SANTOS HARBOUR

oníuly 12th 1901
Tons.

Russian A)\na cê Mathildi 378
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LIST OF VESSELS AFLOAT AND SAILING FOR RIO

A.S PER. LATEST ADVICES

NAMK

Bristol. . . .
Scottish Loclis
Birr.am Wood
Latimer . . .
Creedmoor . .
Amy
Francês . . .
Baltimore . .
Monrovia . .
Maria Emilia.
Ella

KLAQ AND
DUSCRIITION

Br. SC.
br. s.
Br. bq.
Br. s.
Br. s.
Am. bq.
Am. se.
Am. se.
Br. s. s.
Port. bq.
Am. bq.

FROM

Ship. Island
Cardifl*. . .
Mobile. . .
Barry . . .
Pensacola .
Baltimore .

do
do

Liverpool .
Oporto. . .
Savannah .

Apr. 24
May 14
Apr. 16
Mav 23
May 2
May 26
Juno 0
June 15
April 13
May 12
May 9

THE FREIGHT MARKETS
British Market. During the past week the freight market has

underg' ne some change. Oulward coal rates to lhe iUeditarranean.
espccially from Wales, are considerably weaker, also to the Westward
Islands ; to South America the recent íixtures, however, show a
little improvement, no cloubt from the fact that owners are not in-
clined to send their boats so late in the season to the River Plate
(lhe risk regarding homeward employment being very considerable,
while high water in the Paraná is not to be expected). On the other
hand the American market has begun to exhibit actual signs of im-
provement, several Íixtures having been eífected at an important
advance compared with the miserable rates current last month.
Fairplay, June 20.

Argentine Market. There is no change to report in r«ates to
the Brazilian Coast. Fairly large parcels of flour have gone forward
during the last few days at rates enumerated in our usual statement
in anoiher page. Small traders to the lower ports find no difíiculty
in filling up while jerked beef go freely by regular liners to the
hig-her ports.—Times of Argentina, July.

Local Market — The forward engagements reported for the
week are as follows:—

. . for Southampton. .

. . ,, London, ....
Montevidéo. . ,

Per S. S. Nile. . .
Thames

2.950 bags of coílee
500 ..

5)

,, Buenos Aires.
Hamburj? . .

5>

5?
>»

do ...
do ...

Sparta ....
do ...

" " Cittá di Gênova
The Italian s. s. San Gottardo has been chartered to load 45.000

bags of coffee from Rio to New-York for account of Messrs. Arbuckle
at 20 c. and 5 °/0.

Rotterdam)5

,, Genoa

467
810

1,000
850

2,250 u

Current Coffee Rates for the Week endingJuly 13th

Antwerp 1.000 kilos . . .
Alexandria
Algoa Bay
Bremen
Bordeáux, 900 kilos . . .
Buenos Ayres per bag. 60 kilos
Beyrouth 
Copenhagen 
Cape Town, via Engl. 1.000ks
Constantinople
Delagoa Bay
East London
Fiume
Galveston (via N. Orleans) .
Genoa 1.000 kilos. . .
Hamburg. ......
Havre, 900 kilos ....
Lisbon
Liverpool
London 1.000 kilos . .
Marseilles. 1,000 kilos. .
Montevidéo per bag. 60 kiloa
Mossel Bay ......
Naples
New York, Liners. . .
N. Orleans Liners. . . .
Od.693£L
Port Elizabeth' 1*000 kiW.
Port Natal
Punta Arenas
Rosário per bag. 60 kilos .
Rotterdam
Smyrna . .
Southampton
Talcahuano .
Trieste . .
Valparaiso .
Venice. . .

1.000 kilos

RIO

35/ & 5 %
60 fres. & 10%
50s. & 2'4-%
35/ & 5 %
40 fres. & 10 %
3$000.
75 fres. & 10 %
37/6 & 5 %
50s. & 2£- %
55 4- fres. & 10 %
57s. 6d, &24-%
57s. 6d. &24-%
45s. <* 5 %
50c. & 5 %
40 fres. & 10%
35/ & 5 %
30 fres. &
30s.

10 %

%
%

35/ & 5
30/ & 5
40 fres. & 10 %
3$000
57s. 6d. &2-f %
48 4 fres. & 10
35c. &5%

35c. & 5 %
62 fres. & 10%
50s.
57s.

SANTOB

30/- & 5 %

35 fres. & 10 %

32/6 & 5 «/o

40s. & 5 %

40 fres. & 10 0/0
30/- & 5 %
30 fres. & 10

35b. & 5 °/0
30 fres. & 10 %
35 frea. & 10 %

%

0'/0

5 %

& 24 %
6d.&24-

60/ & 5 %
3$000
35/ &
55 4 frcs.A 10 %
30/ & 5 %
45s. &5%
45/ & 5 %
45/ & 5 %
50s. & 5%

30/- & 5

30s. &

40s. & 5 %

45s. & 5 %

FROM OUR CORRESPONDENT

Pernambuco, 3rd July, 1901.

Sugar. After my last a renewed demand sprang up for Rio
Grande and Santos and some 20,000 bags were sold for latter port,
chiefly Somenos, and Bruto Secco', buyers have now, however, again

retired and although sugar oílers at same prices as were paid a weekago, there is absolutely no enquiry. Export Brutos are scarce, but
prices are nominally unchanged.

To day's quotations are:
"sinas r^UOO to 5#300 por 15 kilos oa shore.
Crystals AVhito

,, Yellow
Whites 3a Boa.

1") .1 Keg.
Somenos. . . .
Clayed
Bruto Secco .

,, melado.

•í$P00
3.Í000
•í:$S0O
4M00
3S200
2$í00
2$400

l.*700 to 1$S00

11

»»
j
>

>

»>

1

1

j )
1 j

Entries in June totalled 07,190 bags compared with 21,191 for
same month last year, showing a very large difference. Clearances
during the fortnight have been 2,500 Bags only to Rio, and 16.776 to
Santos, and to New York S. S. Mandei 11,200 Bags completing atMaceió.

Cotton. The market has been dull and dragging, with quite in-
significant sales, holders generally demanding prices above limits
held by shippers. Business dono lias ruled between 11$200 and
HíjfSOO, but if anyone had to buy 1,000 Bags of prompt cotton, he
would have to pay more than above figures, Avhilst any pressure to
sell, by holders, would at once cause prices to give way, the only mar-
ket for above prices being home consumpiion. When exchange drop-
ped to 10 7ád., prices were getting near Liverpool values, but with
rates now at 11 Vzá, there is no longer any chance of business for
export. Entries in Jurie were 5,721 Bags as compareci with 12,253
Bags in the corresponding month of last year.P. S. 4th July. Cotton. Tho market opened with Buyers at
11^300 and sellers at íl$5()0 for small lots, and closed íirm with
Buyers a.t 11$500 and sellers at 11|700 to 11|800

P. S. 5th July. Cotton is íirm; small lots were sold yesterday at
11$600, and 11 $700 would be paid for large parcels. Apparently
Rio Mills are getting hard up, as they only ask for prompt shim-
pment and it is just ready cotton which is so scarce, ao that holders
can pretty well demand what they like.

Freights. No demand whatever for tonnage. The S. S. Actor,
due on the 20 th inst. is on berth for Liverpool at 11/3 Sugar, 11/ —
Cotton seed and Va\. Cotton, but so far has engaged nothing; some
cargo might, however, be got at2/6aton less.

MAISON ELEGANTE
Has a fine and well assorted stock of Ladies' and Girls'

Hats and Bonnets, Trimmings, Fans, Gloves and other fancy
goods of the choicest kind at

Prices without competition

W^' J. CAMPOS &tMONTANARI

10a
RIO DE JANEIRO

Earthsnware and Glasswars for domestic purposes
AT IMPORT PRICES

ANTÔNIO VIANNA & C.
Inform their friends and customers that they have removed

to x-ua, 3Px-im.eiro de Hfa,x'ço 11. 3 4 and Visconde
de Itaborahy n. 7, where they will find a splendid and well
assorted stock of

EARTHERWM1E, CHINA, GLASS AND CRYSTAL WARE
lí?AND GENUINE CHRISTOFLE

Orders executed with the utmost despatch.
Reduetion of 15 % on Price list dated 1 January in conse-

quence of the improvement in exchange.
CATALOGUES FORWARDED POST FREE

Attached :to the establishment is a section for receiving
Coffee and other National Products on consignment. This
department has a very efflcient and able personnel, placing
it in a position to treat of constituents' business to their
greatest possible advantage.

Caixa do Correio (P. O. B.) 516

RIO DE JANEIRO
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SUNDRY TRAFFIC RETURNS.

Mileage Latest Earnings Reported Agijregate to

Railway ¦ ¦¦

1901 1900 Yieoen\h0.1" 1901 190° 1901 1900

Alagoas . b 96 96 April 61,073 66.01S 433,179 372,946
Bahia & S. '

F. . . a 76 76M Mar. 9 2,721 2,975 24,059 23,797
Timhó B'cho 55 55 ,, 226 22í 226 l2í
Braz. Gt.

Sn. . . b 110 110 Mar. 14,637 19,555 42,222 47,121
Central Ba-

hia. . . o 197 197 May 5,837 3,335 23,204 20,945
Don. Ther.

Chris . b 73 73 June 14,033 12,SS7 117,773 130,974
G. W. of

Brazil . a '04 87 June. 15 653 707 25,6''0 30,211
Leopoldinaa 1,342 1,326 July. 6 20,205 12,825 311,582 247.90S
Minas&Riò& 106 106 Feb. 143.892 131.205 317,763 691,848
S. B. Rio ' '

Gr. .Ab 283 283 May 131,237 145,020 725,S49 772,561Recife & S.
F. . . . a 77 77% Apr.l3th 49,272 37,932 934,603 838,406

S.Paulo .a 86 86 !_ Mar. 17 42,792 15,754 — —

a Earnings reported in pounds, b in mil viis.

THE PAULISTA RAILWAY.

( Cia. Paulista de Vias Férreas e Fluviacs )

The following figuras tiken from tha R^porfc of thU impoi-tin|serri, of which \ye propòse to give a full translation in our iiexb
faLlitía: oT in consepieuce ofthe crisis,

conce
ssueshow that far froín any

t is more pro3p3rous than ever.

milreis

Number of passengers . .
Goods carried (tons). .
C.oflee carried (bags) . . .
Revenue—mureis ....
Expenditure— milreis. . .
Interest on Dibenture Debt
Net Profits
Coellicient of Trallic
Distributed as Devidends — milreis
Rate óf Dividend 
Reserve Fund—milreis
Car ri od forward —mil reis. . - -
Outstanding Debenture Debt —
Rèalized Capital — milreis

£

1900

1,052.900
670,802

5,640,882
22.071:915$
9.132:356$
3.65'i:845§
9.097V40ÒS

U.4 % :
6.000:0ü0.s

10
200:000.<

2.6*1:4ó3<
2.631-.500

67.047:520.<

1899

1,030,465
660,728

5,163,6.,2
21.221:577*

9.310:470;$
4.342:126*
0.6->0:120*

43.9 % 
'

6.000:000.<;
10

100:00.).s
656:18S*

2.6b3:300s
Si.181:031*

189S

l,2í8,503
640,642

4,403,182
20.541:935.$
10.070:985$
9.250:2Í8§
4.508:117.$

49 %
4.500:0J0*

6
76:067*
S:1Í7$

2.693:600$
S7.700:817.s

xn^^Í%i^^Íl)rTh]RCom^ny has sold the S°ld obtained in/vpi n tor x,l,zò'Z os ou.
Ouro Preto (Brazil) — This company has received the foi-lowmg cablegram from lhe minas, giving the return for the month

ofproduc~«;7 Í(3°nS 
°rõ pr0claced i'8Woz? of gold; total value

m
wr

Audi alteram Partem - ín aj let ter to the Consular Depart-etffrom Port Antônio, Nicholas li. Snyder, Commercial Agent.
«During 18.99 the roliing stock of the Jamaica Railway was inverypopr condi tion. An English railroad expert, who Ws in the

nÍ;w^inrSpeí:U'^ t,he ?vri?> "oommended that five new engines beordered from Kngland, and that as the American ensine! in use•appearerl to have heen designed without much regard to the sVèoialfeatures ofthe railway for which they were intended' he would súnulvthe speciíications for the now ones. supply
"Àrnong the parties connected with the railroad the omnmnwas fraely expresaed that the United Staies could not turn ut as

lãsvã 
lZ°'?°'lve as C0!lld be °btained in Bngland.Thu.theordei for frhe five engines was sent to England? Two of theseeng.nes arrived last month, and I append a clipping which give, theresult of a trial trip, which was a failm-e: g

"In an article of the 15th in3t. it wan <5fih_r7 ti..» +i,m$fai,edto draw ths ^™«*$N^&%z
ff^^rlrríKL ís. ias iz ü.«_f_*í

PORT WORKS AT PARÁ

Ministry of Industry, Railways and Public Works
Call for Tknders for the Harbour Improykmbnt Works of theport of Belém, State of Pará

By order ofthe Minister it is hereby notifiod that the Fe-deral Government will receive tenders for the construction ofdocks for lo irting, discharge and storage of merchandise at the
portof Belém (Pará), in accordance with law n. 1746 of 13thOctober 1869, under the following conditions :

I.
The contractor, or the Company organized by him, mustundertake the construction ofthe following works for loadiu»discharging, sheltering and storage of merchandise: °'
1, Quays between the Gasteilò and the point known asValha me D^us;
2, the íilling in of the space between the said quays andthe foreshore, including the existing docks and extension tothe face of the quays of the watèrcòúrses, waterpipes andculverts that at present discharge on the beach ;3, dredgiug along the quays ;4, the construction, paratlel with the quays, of a boule-vard, 7 raetre3 in width, in prolongation of the present Bou-levard da Republica, with the respective drainage works ;5, the building of sheds close to the quays for the storageoi merchandise ready to be loaded or discharged °6, the construction of partially coverei iron jetties suitablefor storage;
7, construction of inclines or steps for the use of smallcraft;
8, erection of cranes on the quays and piers ;9 placing of ring-bolts, mooring posts, etc, etc.These works shall be executei in accordance with the

general plan oontainei in the report of the Engineer DomingosSérgio de Saboia e Silva, dated 17 January 1898 and publishedas a supplement of the Diário Official (Õfflciai Gazette) u. 115.ofthe 18th May 1901.
II.

Within six months from the date ofthe contract, the con-tractor shall submit to tlie approval of Government the working-
plans and estimates ofthe works to be executed, accompauiedby the following documents :

1. General topographic and hydrographic plan of the partof the foreshore occupied by the woiks contracted for, with
plans of the quay and of the street parallel it showing the
position of the witermains and culverts, steps for thc use ofsmall craft and of the shelters on tlie quays, jetties, etc2. A vertical section of the site on which the wall willrest showing the nature cf the strata down to the bjtton onwhich the foundations will be laid.

3. Type of the quay wall and calculation of rosistance.4. Cross sections and estimates of the earthworks anddredging to be executed.
5. Types or sections ofthe watermains and culverts and a

petaued listof pipes, grates, syphons, etc, to be used for thsdramage of the projected street.
6. Plan of the Engine house for supply of power to thecranes, and speciflcation of the engines and their accessories,as also of the number and type of cranes to be put up7. Drawing ofthe shelters to be construeted on the quay.8. Designs ofthe iron jetties, and of their respective goodssheds, and sections ofthe ground on which they will bs builtshowing the nature and resistance ofthe different strata9. Designs ofthe inclines and steps for the use of smallcraft.

10. Speciflcations of the different construetions and the ma-tenals to be employed in same.
11. Estimate on the cost ofthe work and a detailed scheduleof prices. '
These plans and estimates shall be considered as approved if90 days after official presentation to the Fiscal Engineer theGovernment should have notifled no decision thereon.

III

u ,,Tlhe Schecluleof prices mentioned in the preieding clausoshall be stated in current money (gold) of the country.
IV

The works shall be commenced within 12 months from thodate of the approval of the plans and finished within 10 yearsfrom that date. '

During the term ofthe concession the contractor shall beobliged to make the necessary repairs and to keep the worksm good order at his own cost, the Government bem*, other-wise, empowered to undertake it on his account. This obli^a-tion does not include, however, the projected street or boule vard
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which is reserved for public use and must be hanrled over to
the Municipal authorities, the contractor being bound only for
the maintenance ofthe strip of land of 10 m. in width belund
tho quay, on which the warehouses will be locited.

VI
The còntract)r shall during the term of the concessioa

enjoy the use and profit of the works intendei for loading, «lis-
charging and the storage of merchandise, ali of which shall be
executed in accordance with the regulations to be determined
by Government.

VII
Ali wharehouses constructed by the contractor and intended

for merchandise imported from foreign ports shall enjoy the
advantages, favours and obligations allowed by law to bonded
warehouses or wharves, as also the right to recei ve and store
every description of merchandise, except explosivos or inflam-
mables.

VIII
The contractor may issue warrants for the goods in deposit

in said warehouses in accordance with the respective regu-
latiõns.

IX
The Government will appoint an Engineer to superintend

tho execution of the works ani ser vices undertakén by the
contractor, who shall be bound in this respact by the
same obligations aotually in force with regard to unsubven-
tióned railways. Tlie contractor shall pay annually into the
treasury as his share of the cost of fiscálisation the* amount of
Rs. 25.00'-'$000, pay able half year ly in advance.

The ser vices foi* which the projecte l works are intendei,
shall be likewise fiscalized by the inspector of the Pará custom-
house, who shall give the necessary instruetions to the con-
tractorin accordance with the regulations to which such ser-
vices are subject.

X
The contractor shall have the right to make separate charges

for the laying alongside of the quay of vessels, for the loading,
discharging and for the storage of merchandise, as well as for
any other serviees rendered in accordance with the schedule
that shall be proposed by him and appróved by the Government,
the charges for storage not being permitted to exceed the actual
customW rate for the 30 days' storage. Other charge3 shall be
regulated by those at the custom's or charged at the Stntos
Docks. The tariíf shall be revised every five years counting
from the date of its being put into effect; but a general re-
duetion ofthe rates shall only take place when t\>? !neí ear-
nings of the enterprise exceed 12 % of the capital employed.

XI

The contractor shall make no charge for the handling of
monies belonging to tlie Foleral Government, the mails, immi-
grants' bags-age or troops.

During business hours transit shall be free as also the lan-
¦ding ani embarkment at the quays, of government officials,
pássongerS; and their luggage.

No charge shall be m ile for the use ofthe landing steps
and inclines reserved for small craft.

XII
The contractor shall, if Government think it advisable,

undertake the landing and storage (Oapatazias & Armazenagem)
operations at present in charge ofthe Pará Customhouse, and
shall charge for same at the olRcial rate, subject to regulations
to be estiblishei by the Ministry of Finance.

XIII

On equal terns,the contractor shall have preference for the
construction and working of ali similar works that, during
the term ofthe concession, may be found requisite at the port
of Pará.

XIV

The amount of Capital employed in the undertaking shall
be annually determined by the actual expenditure onthe works,
interest on same during construition, the cost of fiscálisation
during th it period and any other expenditure admitted by Ge-
vernment. , ,r '. ,

When the Capital has been thus determined in current
money (gold), it cannot be altered.

XV

the
The Government may expropriate the whole, or part of

„»w works, at any time afcer the first ten years counted from
tiie full completion of the works.

The price for expropriation shall be determined so that,
reduced to bonds of the national consolinated debt, it shall
produce a revenue of 8 »/„ òn the Capital of tlie enterprise, less
any amount previously redeemed.

XVI
Tlie contractor shall have the riglit to expropriate, in the

terms of decree N. 17664 of ?th October 1855, ali lands and
improvements thereon belongiug to private owners, that are
requisite for the construction of tbe work*.

The Government shall also transfer to the contractor, free
of charge, the new warehouses of the Custom House with the
respectivo pier as well as ali the foreshore and marginal land
requisito for said works.

XVII
With previous authorization of Government, the contractor

may lease some of the piers ani parts of the quays with the
respectivo sheds to Shipping Compane^ or otlür.s, but w.thout
tranfer of any of the oblig.ttio is ani respoasibüity unposed
on the contractor by the terms of the conees-iinn. Ali product
of such leases shall be added to that of the charges mentioued
in clause X.

XVIII
The contractor shall also enjoy tlie usufruct of ali lands

expropriated or fiiled in, if not employed in the service of the
port or for the extension ofthe existing btreets, and shall be at
liberty to lease or setl same with previous consont of the Go-
vernment, such rental reverting to the fund to be drawn from
different charges and sales for the amortiz ition of the capital
employed on the works.

XIX
At the close of the term of the concession, ali works in-

tended fo? the services of loading, discharging ani storuige of
merchandise, with the respectivo lixed ani rolling stock, shall
beconié the property of the Union, as well as ali lands
Ülled-in, or expropriated lands with their respectivo improve-
mants (bemfeitorias) excepting such as had bem applied to
public use or sold by authorization ofthe Government.

XX
The contractor shall constitute a sinking fund by means

of percentages to be dedueted from net earnings and cal-
culated in a way to entirely replace the capital at the expira-
tion of the term of the concession. '

The formation of this fund shall commence, at tho latest,
10 years afcer conclusion of the works.

XXI
The concession shall be subject to ali the obligations, and

shall enjoy ali the advantage3 stipulated in law n.° 1.746 of
13th October I8o9, sub ect to its special dispositions of the
còntract herein specifled.

XXII
The Goverment may impose fines in to the maximum of

8:000$ Tor failure to observe the conditions ofthe còntract.
The concession shall lapse if the work lias not started

within the term stipulated in clause IV, or if the works be
suspen led during more than six months, excepting cases of
force myeure a limited by Government.

XXIII
Ali questions arising between the Government and tho

contractors shall be decided by arbitration in accordance with
the stipulations of art. Ist, § 13, ofthilaw NJ 1.745 of 13th
Octobor 1869. In the event ofthe works being carne l out by
foreigners, they shall be considered national for ali legal
purposes.

XXIV
The contractor shall pay into the Feleral Treasury the

sum of Rs. 80:00:)$000, either in bonds of the National dobtor in
money, without interest, in guarantee of the exact execution
of ali the stipulations ofthe còntract, which deposit shall be
forfeited to the Union in case oi the concession being allowed
to lapse.

In the tender the following points must be spícifted: The
term of duration of the concession and the nature and cost of
the works mentioied in clauses land II.

Tenders must be delivered in close I envelopes at this office
up to 1 p. m. of the 30th September of the current year, and
will be opeued on the date and hour previously aunouueed.

Each tender shall be accompanied by a certificate of the
deposit of 10.007^; in the Federal Treasury, which shall be
forfeited, if the còntract b3 not signed within 60 days counted
from the day of publication by the Diário Oficial (Official Ga-
zette) ofthe notiíication of its having been acceptel.

On signature of the còntract, the deposit shall be raised to
80.000$ to constitute the guarantee mentioned in clause XXIV.

Given at the departraent of Public Works and Roads of the
Ministry of Industry, Railways aud Public Works. May 1901.

(Signed) C. Cesxr de Cam^os^
Diretor-Grenaial.



RIO
IBA-USTOO IDA. KEPUBLIOA IDO BRASIL

OLD ACCOUNT

^StSXFZ^S

APOLICHS IN GÜARANTBH 0I«" UKSI3KVI3 Fl.NI) (dita-
rante* to lhe Treasttr.y for the Loan o/
J, 900,i'10-10-10.) .'

2S of June de 1901

33a31.1c SoCurltlos:
Federal state and municipal apólices; fr o and-

uriembarrasse >)
Federal and municipal apólices, fíiven as se-

cnrity to lhe, Trcasury for tlie above loans.

¦Shares and debentures ofbanks
and companies. free andunem-
bárrassed in Europa . ...

Shares and debéntu* es of banks
and compuniesj/fvo and un em-
bárrassed in Brasil

327:550$(3H

35.-457:9915768

Shares and debentures of companies given as
security lo lhe Tréasury

Less:— Old bonificação (rebate) in this account,

33ills (UscountiMi:
Not matured, with 2 endorsers
Not matured , with 1 endorser

íiills matursd, of the Tréasury ofthe State of
Bahia . 

Tíilis d.opos±tecl :
Ma ti d.
Not matured,

Ullls rocolvalilc
For own account . .

Sòcüritiòs in Xjiqiiidatioxi :
Value of the securities
Less — Credits to sundry others

— Old bonificação In this a/c, bills pro-
tcsted

Account» cxxrrònt, guaranteed:
Deb to rs, v:,ith guarantee (not closod) ....
ü.iblouOj u.nVlnr jnrHninl pi'nn«» .......
Debtors, in açcord with Bank ?
Debtors, in liquidation

Less:— Old bonificação in this account. . . .

General Accoants Current: Debtors
ivithoitl guarantee

ÁCGOUNTS 1'UIillENT :
Debtors, withóút guarantee.

A.. Vasc cio Carvalho :
Buyer at auction of the Cia. Lloyd Brazileiro

A.ÒC uints Current of A.id to In-
tlústx^ios :

Dobits from liquida tions of bônus loans . . .

Loans to Intlizstrios
Capitai
Interest 

23.

5, 05

:768§SG5

;453.<íGÒ5

35

22

.785'

.595:

542$379

22S$í70

3.397:9G3$S30
1.29§:14.6|37Q

9:936$000

14.G87:940$472

36.357:4825014
28.750:925*400

3.2i3:53K#H5
50.S0G:S11*009

28;800:222*530

3.702:000^000

5S.330:770$S49

S7.'1S0:993$379
4.505:5903124

4.69G:110|200

800:000$000

114:787§790
23v-:800$000

27.536:42S$S10

14.697:877^072

113.i5S:756$55S

45.21S:404$707

Agricultiiral Ejoiiiis in Nortliorti
Statos:

Balance of this a/c  . . .

xYgonclos : Uebit balance. .  .

Real ES'«tate :
Plantations
Lands and buildings
Kailwnys
Fhctòriesi
S. Pedro theatre 
Advances to Júlio de Salles 

Less: Old bonilicaçõo in this a/c.

33iiiilc F-diflces: Nos. 9 and 11 Rua da Al-
fandega

TJmilc FiirnLtiirt' ,

Values tleposited :
as commercial sèçurity
Bèlonging to sundry parties

13. o passeei exçliánge (recarr.bios). . . ,
S.tiares JR.ecL.ce.nx.ccl (f »r reclem-

ptiòxi of eapital) fractlòn of 0.30
Intercüt reoeivable, on fedorul

ã.nd state apólices and deben-
tures ....

Redoinption of 3 o/o Incriptions
clur^Lnjj; June .

HiiqiiiclLitL-nis in accord^vitU Law
<í^9 of Sept. ^O, 1900 (Inseri
ptions deliverable) ,

Cash in money • • • • •

4.624:7318399
1.9l9:2Í8á7Í5

743:Í4"6|754
2.069:92>S39S
1.174:602$270

S0:208§064

82.675:397$255

2S.321:3205220
5.044:3528670

* • • •

• • •

« ¦ •

10.611:S33$600

429:045$267

205.494:8593655
20.311:197$732

.496:il0§200

Compared with 31st October 1900

354:5S7$790

3.43S:SO0S00O

18.838:551$733

-f 1:787$400

6i9:792$540

67.9Í

4.S18:245§592

1.7SS:393$920

9.062:500$000

S2:Sã 1*706

33.3ò5:672§S90

272:52SS467

102:462$339

0.1S2 7SS§333

1.330:000§000
100:000*000

225 S3'3:057^3 >7

562:60í§950

540^000

S1S:693$300

1:714:900^000

2.519:600SOOO
15.011:537^312

• • •

-f- 1.292:3723711

10.942:383$4S6

— 5./i5i:636$3S6

11.S11:7678820
1.310:0358230

6:475§000
142:200§000

-f 4.249:S13§397

— 64S:005$170

• » . .

- 2.0'iS:S5l§S40
209:216Sb'00
ü5:227§450

128:566$ol0
li:794§940
62:513*183

• « • •

4SI.075:125$030

— s.oas:ooo$ooo

t

1.260:5283540'

4«897:31S$337

5.033:42S$313

92:7748030-

57996:5Ô9$744

38:039.8210
méoí „<»..•;

5.S89:9988650

ll:5S0-<300

878:S61$70C>

170:000$000•

53.356:379$37í

150:000.<00

5J2:664|950'

540-000'

81S:693§30O

1.714:9008000
12.364:158$563
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BANCO DA REPUBLICA DO BRAZIL (continuation)

Oapital 
Resorvn fixia<L
frollts una 1 ossos
XOTK EMISSION EX-B.VNCO DO I>RA.ZILI TO PAY . . .I>i>posit: for rede mptionoi' hypothecary notes

ex-Banco do Brazil ....'.

»po<!Í.«il oco<:Ltt:>vs, in ancord AVith.
LuwGSO i)f Sopt 'JO,1900: Ba-
lunco of 1 Iqpi L<i ;iti »n of insori-
liti >n<s and in. oasJx

T.*ri.vilegeiL croditors:

By judicial deposits
L>y deposits in account current, without interest

Corapanlila tiloyd Brazileiro, in
judicial liquidation, product ot' sale at auction.

Aeooixnts current on louns t > in-
dustri<^s:

Amount to strike from deb.t of -mutuários. . .
General ucò >un.«s current: Credit
balances.

I.N TENDÊNCIA MUNICI1'AL

Interest account on apólice
Bank dividends unprud. . . .

Federal Trinuury: Special account for
exchange with guarantee £ 045,000-0-0

Deposits oi> values. as stated iu asseis

33.1111 s sion of 3 % inscripçõos:
I<]inissii)ii to date (includingií,51O,<3()0§0<)0 deliverable) . . .

fiedeemed to 3ist May and burned ,

Interest on 3 o/0 inscnpeõès: Balance payable.

28 JUNE 1901

¦ • • •

1.0V.>:05S$OI2
2.3i2:í\)Jp<s

• • • •

121.8 5.5:000^000

'.il. 03 -í::1003000

100.000:000$000
3.7Ó2:O0ÕÍ0O0

40.9I2:'475§635
727:910^000

2:900$000

2.570:516*300

3.091 :")57S'.íi)0

9.000:000.^000

1.319:76ü.j23'i

715:0808055

12:46<í$540
238:017.$000

10.9-$8:7 07'$ 180
223.836:0578387

SJ.910:700$000

106:279.^500

INC. OR DEC. COMPARED WITH 31ST
OCTOBER 1900

18í..075;125$030

— 1J3:000$CO(>
— s.oos:oiò$'iio

• • •

Rio de Janeiro, 4 th July de 1901. Chief-Accountant, J. Rola. Directors: Petersen. — Almeida Magalhães.

+ 803:621$213

+ 419:01G$730

13:23S$i:0

— 53.350;379$f!7i

-f S3.i90:700;$000

100:239^500

í

HB-A-TtfOO >^u JEUES&TJJ&X-mIGA.

NEW ACCOUNT

BALANCE SHEET 0F 28TH JUNE 1901

ASSETS

Account8Cm*i'eiit,g;uaranteed
Bills clisoounted

» receivable
Securities pletlged

deposited
Agents :

In Brazil

Agents in Europe :
Romittances a/c to London, Paris

and Hamburg in the possession of
our correspondents

Securities belonging to
tlie Etank :
British consols
Prussian consols . .

Sundry Accounts.
danli :

Iu current mèney. . . .

£1.030.000 a 27"

£ 935.770
£ 16.125

£1.001.895 a 27<*

2.941:792*950
4.454:555$542

2:954$740
7.637:873^980

31.307:699$ 348

1.419:816|250

9.i56:700|000

8.906:846$550
1.946:50p$605

18.359:412^280

86.134:152$245

I.IABILITIKS

Acconnle current, with in-
terest,

Accounts current, without
interest

Accounts current
Deposits of securities, etc.
Agents, their accounts . .
•Tudicial deposits
ESills, at interes'

foreign.

European Agents :

Our drafts, 90 d/s on London, Paris,
and Hamburg

Federal Treasury ;

In current account
Money at lixed maturifcv ....
Exchange a/c, £700,00o" at. 27 d

Exchange account ....
I*roíits and losses

£1.889.348 a 27^

10.036.-625|644

900:342.$6?5
158:826^534

33.945:573$328
70:451$107
634:095$5S0
384:8S4§330

16.79G:303$72r

1.682:969.$99T
2.e00:000|000
6.222:222$210
7.032:566$618

603:2901552

86.134:152$245

99
'•-.'¦•¦:

Rio de Janeiro, 4th July, 1901.-/1. Mesquita, Chief Accnunta-it. Petersen — Almeida Magalhães, Directors.
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BANCO RIO E MATTO GROSSO

BALANCETE KM 23 DE JUNHO DU 1901

Activo

<í.001:000$000

10.000:000.-5000 14.001:000*000

Entradas a reali-
zar:

De acções emittidas
da Ia serio ...»

Idem a emittir da 2a-
serie ___

Titulos pertencentes ao banco :

Em acções da Companhia Matte La- 
r(Ji:nl$t20

ranjeira e outros títulos  ó.qoi.i •?

Empréstimos:
Por iontas correntes 1.707:02S$360
Por cauções. . . ;224Íè30SOO0 1.932:43S$360 triz e filiaes

Diversas contas:
Juros: pelos que pas-

sam para o seguin-
to semestre ....

ücmieitoriasno prédio
em que funeciona a
nossa filial em San-
tos e moveis nesta
matriz o liliaes. . .

Livros e objectos de
escriptorio

Estampilhas o seilos

Correspondentes no paiz e no es-
trangeiro
Caixa:

Saldo em moeda corrente nesta ma-

84:701$670

20ÍOOO$000

S:000*000
6:119:5740

Letras descontadas
Letras a_receber •••
Concessões 

Valores depositados:
por tit.los existen-

tes no Banco como ftW.A(9iH0
penhor mercantil . 1.0., ..-1^110

Liem pertencente.-; a
terceiros

170:452$150
07:S4$$iflQ
61S:750$000

HS:91iS'il0

5iG:S2S$i97

23.070:37.^190
7S. 570:553.5525

S.669:073*300 9,704:0903410

Deposito da directoria . .
Diversas contas. •••.;•
Caixa filial em Corumbá .
Carteira industrial

Caixa :
Em mofl Ia corrente . . .

Ci0.000$000
1.278:84S§230

_)97:903f|540
986:563$120

:.3íí:õs3íd:!i.

33i-5Í8::745§224

Passivo
,. An 10.000:000$000

guSdloaldeareseCrv°a; 
'. ' 

6.ÔOÔ:òoòSôoò
Fundo de pensão

aos empregados do
Banco
Lucros e perdas:

Saldo «lesta conta
que passa, para o
seguinte semestre.

500:0005000

Porcentagem da Dire*
ctoria:

3°/0 sobre a quantia
do 1.260:il0#510. Iu-
cros líquidos do se-
mostre

Vigésimo terceiro di-
yiclendo:

De 12;?500 por ac<?ão
Imposto e aellos:
Importância levada a

credito desta conta
para pagamento do
imposto sobre divi-
dendo e sello da
integração do capi-
tal. . , 

Fundo para a inte-
grali/.acão das ac-
ções do Banco:

Importância levada a
credito desta conta.

Saldo:
Que passa para o se-

mestre seguinte . .

3718 Í8S?

oã">:000$oco

1.096:7623269 7.596:762Í.269
Credito

Capital:
EmUticlo em acções

da Ia serie
A emittir em acções

da 2l serie. . • . •

1'assivo

10.000:000$000

10.000:000$000 20.000:000$000

/,/,2:300§000
25:1593180Fundo de reserva

Lucros suspensos
Depositantes:

Por contas correntes 2. U3:iS2§593
P^s^|^^ 421:472$310 2.834:65^903

Depositantes:
Por^tras^e a prazo ^.^^

Contas correntes:

Saldos credores nesta
matriz e liiiaes, em
conta de movi-
mento (com e sem -9 lô5,799 3Ô.669:2225109
)UCOS). ...••• Qfr» >-"-'•

Garantias diversas
e outros valores:

Saldo que passou em
31 de dezembro de
1900 ••¦¦"•

Juros cobrados du-
rante o semestre. .

Descontos recebidos
durante o semestre.

Monos os que perten-
cem ao semestre

2i:125$000

r.00:000>000

lv0Dô:762$269

2.9SJ:6SJ$178

l-.-020:28S$)39

614:391$275

seguinte

1.021:373$994

107:244§000

Cauções deposita- 
| ^'^^

Saaues •_.«••
Depositok de conta de terceiros . .
Titulos caucionados. ....?•••
Caução da directoria
Diversas contas

-Dca

Dividendos:
Saldo a pagar do 21

ao 20° •
Importância do 21°.

4':263$S00
90:000*000-

1:727^300
S.669:Ó78|300
Í.035:612§U0

60:000$000
355:94f}$63l

94'. 263*800

33.5i8:745$224

das. . .
Valores pertencen-l *

tes a terceiros e^ a
effeitos a receber g
por conta de ter- ig
ceiros [ *"

Caução da directo-\ •
ria c

Dividendos :

Saldos anteriores não
reclamados • . • .

Vigésimo terceiro di-
videndo : Pelo de
12£500 por acção. .

5.028:370$975

100:000$000 23.076-.343Í4S1

Commissões cobradas
durante o semestre.

Cambio: Lucros nas
operações de cam-
bio realisadas du-
rante o semestre. .

Juros, dividendos e
alugueis:

Sobre valores e pro-
priedades perten-
centes ao Banco. .

914

19')

;12.).*)9i

:9lÒ32S3

111:360.5907

2.9S9

S. E. ou O,— S. Paulo, 9 de julho de

133:599$700

:õSi$17s
1901.—

R. MolUr, contador.

10:587$500

625|000§000

, . • ~ oq ria Tnnlio de 1901.— Francisco

«S^KSâíl Sí U CurW,„o, co.-
tador.

S. PAULO
BANCO DO C0HMERC10 E INDUSTRIA DE S. PAULO

BALANÇO EM 2S DE JUNHO DE 1901

Comprchendendo as operados das liliaes de Sautos
« Campinas

Activo

Descontos:
Pelos que passam para o seguinte
semestre ,...•••••
Porcentagem da directoria:

3 o '0 sobro os lucros líquidos do se-
mestre .•••
Imposto e seilos:

Importância levada a credito desta
conta ¦••••* ' '

Correspondentes no paiz e no ex-
trangeiro

63>:587$500

107:2í4§000

37:S12$300

2l:i25$000

¦123:462$866

78.570:559§525

S. CARLOS DO PINHAL
BANCO UNIÃO DE S. CARLOS

BALANCETE EM 30 DE JUNHO DE 1901

Activo

Carteira :
Letras descontadas .
Letras a cobrar por

conta própria. . .
Effeitos a receber

por conta de ter-
ceiros

14.146:26S$925

27:6665050

s F ouO.-S. Paulo, 9 de Julho de 1901. -

Mnú Prado, presidente. - J. Queiroz Lacerda,

director-gerente.

Accionistas:
Entradas a realizar

Empréstimos :
Por contas correntes

garantidas e outras.
Por hypothecas ru-
raes

Por hypothecas ur-
banas 

675:0005000

6.060:S01$960

2.478:0-52$090

8:127£S70 S.5i.C,;97iÇ920

1.33S:192$593 lo. 5 <:2:1274570

Contas correntes :
Saldos devedores por empréstimos e
adeantamentos
Cauções e valores

depositados :
Em penhor mercantil,

em garantia dosem-
prestimos e adean-
tamentos a c i m a
(computados pelo
seu valor actual) .

Valores em deposito
por conta de ter-
ceiros .•

Caução da directoria

Titulos em liquidação
Saldo desta conta . .

Valores e fundos
pertencentes ao
Banco:

Propriedades do Ban-
co •

Apólices geraes c do
Estado de S. Paulo

Acções da Companhia
Paulista de Vias
Férreas e Fluviaes

Acções da companhia
Mogyana de E. de
Ferro • •

13.066:659§267

ÍmONSTKAÇÁO DA OOKTA OE L-:CUOS E PEKDAS EM 28

DE JUNHO DB lwOl

Oomprelioiuleiulo as operações das liliaes de Sautos e
(Jampiuas

Debito

17.947:972$50(

3.060:i7SS380 ,
100:000$000 21.70S;lo04SS6

96:667§000

25i:73S$830

1S2:15S§250

2.9S5:293$420

427:638$500 3.850:829^000

Juros pagos durante
o semestre
Menos os que per-

tesncem ao sé mes-
tre seguinte . . •

Commissões pagasdu-
rante o semestre so-
brè operações elle-
ctuadas por conta
própria e de tercei-
ros

Gastos geraes durante
o semestre:

Honorários da Admi-
nistràçaÒ e do Con-
selhe Fiscal ....

Vencimentos dos ge-
rentes e mais pessoal
do Banco, .....

Alugueis, seilos, tele-
grammas, impostos,
pensões, subsen-
pe,ÕQS,annuncios,etc.

Abatimento nas se-
n-uintes contas: Li-
vros e objectos de
escriptorio e bem-
feitorias no prédio
em que funeciona a
filial em Santos . .

õái-í 638 5989

S4:791$670 419:S71§319

Titulos descontados :
Sobre esta praça, Santos, S. Paulo (r)S.(V574-0o

c^osdkbír^o^:::;,:::: 
'm®m.

Valores dos immoveis, recebidos em
hypothecas

Titulos caucionados • • • •
Letras a receber por conta alheia .
Estampilhas existentes. ......
Juros de letras por dinheiro depo-
sitado

Prédio do banco
Prédios de aluguel e terrenos. . . •
Titulos em liquidação. . . . • • •
Objectos de escriptorio, moveis, uten-
silios .* • • • 'XX'.'

Banco do Commercio e Industi.ia
de São Paulo:

Saldos á nossa disposição
Caixa :

Dinheiro existente

6.254:263$914
5:940$000

29:974$0í0
1:2915240

43:532$750
70:3,!9S753
(w:382S'<22
5õ:5i8|5.00

19:067S9íO

7l24S$692

(•,0:919.>OSO

458Í6873909

11. 18.4i97:577§16S

Passivo

32:9D9§8S0

150:523^330

55:127^578

13:205$900 251:831:5688

vSofde 23.000 acções de 200$ cada
uma

Fundo de reserva . .
Lucros suspensos . .
Lucros e perdas. . •

Depósitos :
Por letras a prazo
fixo

Em contas correntes
de movimento e ou- o-oo-a
trás sujeitas a aviso 1.49.>:->a^/ü

530;000$0Q0
530:000^000
IÓ7:754!SS7S

2;018:647|Ò5P

5.000:000$000'

l.S'37:754>N7S

!.513:999$yn

Diversas garantias recebidas (que -no.203,im
figuram no activo) • • ^K.Wfitiio

Ordens a pagar (de nosso acceite). .. 4/5:l/0sllO
Letras a receber, por conta alheia 9Q.Qumd)

(que figuram no activo) /Jn'^2*25
Agencia em Santos 480.52^-^-

09

i

J ¦¦• £_UB_B_li_Ba
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Brasilianische Bank fur Deut-
schland, Banco de S. Paulo e
e Correspondentes no estran-
eiro".

Saldo a favor dos mesmos
Contas de venda a vencer-se ....

Descontos:
Pelos que pertencem ao semetre se-
guinte
Dividendos :

Saldo do 16° ao M°
não reclamado. . 2:-^Y0,>000

Vigésimo primeiro di-
vidondo a distribuir
nosso semestre do
18$ por acção into-
grabsada e 7S2C0"pelas 

não integrali-
sadas ou IS "o ao
anno

j Honorários:

Da directòria. . . .
Do conselho (iscai. •

430:Ò77$794
323:lli§020

H-):õ27.4«;(>20

11:700-5000
300.^000

330:2505000

Tmposto de dividendo".
2 Yz o/,, sobre o 21° a distribuir

:ni:500í00

9:731^250

li. 1S.4U7:577$ K3S

S. E ou O. — S. Carlos do Pinhal, D de Julho
«i-e 1901.— Joaquim José dr, Abreu Sampaio, presidente.
— Bento da Abreu Sampaio Vida',, gerente. — Joaú
Feilppe Guilherme Tíagm; guarda-livros.

DEMO>ÍSTRAÇÃO 11A CONTA DE «LUCEOS E ?*U™S* 1)0

SEMESTRli FINDO KM 30. DE JUNHO DE ÍVHJI

Ordenados e gratificações:
Ao pessoal do banco

Objectos de escriptorio:
Abatimento de 30 % nest-v conla . .

Juros de letras".
Saldo desta conta. 110.:0'40§(>20
Manos os que per-

tenceni ao ssmestre
seguinte. : . . . (.:3:r>:í2:<7.'>0

Agencia em Santos:
Gnstos geraes, ordenados, alugueis,

porcentagem do Gerente, etc . . .

Prejuízos:
Verifica los durante o semestre. . .

Lucros líquidos:
Do semestre findo
hoje 4.50:445$ .«>¦/

Saldo do semestre
passado 2.14: 900*001

665:375f:55S

12:000^000

39:433$9.õ0

3:0Ü0$!<90

60:507$870

117:52üij0'i.0

ís-.oio^è5

Imposto:

2 li % sobre o divi-
dendo a distribuir.

Porcentagem do Ge-
rente ....•••

Saldo que passa para
o semestre seguinte;

9:731$ 250

18:689^430

1()7".75KS7S 665:375§55S

936:330$343

Debito
Despezas geraes:

Portes, telegrammas,
viagens, etc. . . •

Estámpilhas aflixadas
nas letras por di-
nheiro a prêmio e
gastas no expedi-
«ate

9.-052SU0

4:503âl00 13:555S510

Assim distribuídas
Fuadò de reserva. .
Lucros suspensos. .

Dividendos:
Vigésimo primeiro di-

valendo adistribuir
neste semestre de
IS-ÇOOO por acção in-
tegralisadá e 7-5200
pelas não integra-
Usadas ou 1S% ao
anno

Credito

Gommissões e alugueis:
Saldos destas contas

Cambio:
Saldo desta conta

Juros de Hypothècas Ruràes'
Idem ¦

Juros:
ld,

4.0:000§000
4.0:00P§0C0

Descontos:
Idem desta conta . .
Menos os que per-

tenoem ao semestre
seguinte. ......

Agencia em Santos:
Lucros do semestre. . .

Saldo:
Do semestre passado. .

J93:752^700

llGlõ-i-ííoáO

5:411$9S4

1Y:Ó5Ò.;75Ò

114':688§36u'

23u:í21>'52S

77:22õ.450S0

27S:572§640

2l4:9ü0$001

389:25,08000

936:3305343

S. Carlos do Pinhal, 5 de Julho de 1901. — Jos*
Felippe Ginlhernie Itagen. Guarda-livros.

ELECTRO-G AL V ANOTHER APIA
91 RUA DO OUVIDOR 91

EELAÇAO DAS MOLÉSTIAS QTTE SÃO CURADAS PELO SYSTEMA 1. 8. KHEESE

Aborrecimento da vida
Alienação mental.
Ancieclade.
Anemia.
Astlima.
Azia.
Beriberi.
Bronchite.
Caimbras.
Chlorose.
Colica em geral.
Conseqüência do parto
Constipaçõos.
Consumpção.

Convalescença.
Convulsões.
Coqueluche.
Dansa de S. Guido.
Debilidade.
Dolirio.
Desmaio.
Dor de cabeç
Dor de garganta.
Dor na espinha.
Dor nevrálgica.
Dor no coração.
Dor nos ossos.
Dor nos ouvidos.

Dos sciatica.
Dyspepsia.
Dispnéa.
Entorpecimento.
Enxaqueca.
Epilepsia.
Erysipela.
Escrofulas.
Esterilidade.
Excitação nervosa.
Extremidades frias.
Falta de appetite.
Falta de leite.
Falta de memória.

Falta de vista.
Gagueira.
Hérnia.
Plys teria.
Impureza do sangue.
Infla mmações.
Influenza.
Insomnia.
Laryngite.
Lymphabismo.
Melancolia.
Moléstia da bexiga.
Moléstia do coração.
Moléstia do estômago.

Moléstia dos rins.
Moléstias nervosas.
Neurasbhenia.
Navralgia.
Orchite.
Palpitações.
Paralysia.
Pesadelos.
Prisão de ventre.
Prostração.
R,achitismo.
Ilheumatismos.
Soluços.

Surdez accidental.
Suspensão de menstro
Tefcano.
Tonturas.
Tosses.
Tremore s.
Tísica.
Velhice prematura.
Vertigens.
Vômitos.
Zoada nos ouvidos.

ÊS e a n«ir-«. ÍoSSw Pa- eíaminar esse novo systema aperfeiçoado da applieação

da ^SS^*£i? ec^nio Scntlnu-',.. o seu inventor tem muito prazer em esphea,

LISTA DE PUEÇOS

aterias »
»
»
»

20$000
20>'000
20§000

40$000

Palmillias electricas, par
para a cabeça., ¦

» o pescoço
» o peito
» as costas

Usam-se sempre, quaesquer que sejam as ãpplicaçoes (em palmilhas
dia e noite ate completar a cura.

/itípsíado.— Por indicação medica^ .
flCI?. Kd.B. Kneoso._Por l^j^^» eomeee, a^usa,

lesta apnli-
comecei a

não expe-

S. utili-

Cesario n. 28 (Piedade).»

20$000
20$000
20SOOO

o« sinq nalmilhas electro-galvamcas, uuuuíi
ha seg- n=te um ành^obtendo os beneücos 

gsi^s 
c

cícão • com effeito após uma semana de uso, facilmente

Skr oYomno o'tombem a tel-o tojnqn.Uo fceto. <l«e

rimentava desde o eomeçodes.a tem; 
,™^ 

«'^ y
Faco-lhe esta declaraçac

Baterias electricas para o ventre  oSS
Braceletes electricos  oaIaaa
Pulseiras electricas
Baterias electricas para as coxas

» » pernas ......: , •'.

ou cadarços), com a face gravada em contacto com a p?He e usam-se

Attestado.— Arco Electrico :

« Illm Sr Ed B Kneese.— Soffrendo eu ha muito tempo de uma
dôr na cabeca'proveniente de um rheumatismo usei de todos os me-
dicamentos que me foram inúteis, aconselhado por um amigo para
fazer ufo dos arcos Electro-Galvanicos. de sua invenção, em poucos
dias fiquei radicalmente curado, faço-lhe esta em signal de agradeci-
mento, bem assim para muitos que soffram possam com a sua invenção
nrocurar allivio para o seu soffrimento. .-.,'P 

A«nUecido subscrevo-me, De V. S. criado obrigado Affonso Gomes
Vieira, rua D. Luiza n. 20. Liio, 23 de junho de 1901.»

amig
V. S.

R

A CONSELHO DOS AMIGOS

Illra. S, Ed. B. kfc^

l^iSSsi&Sii': S,Í ***.. * U^na, gnarda-Iivros. Roa da Imperai o. !09.

Para applicações e informações minuciosas no Bazar-Electro-Galvanico

üs pedido, de informações devem ser acompanhados de om eaveloppe devidamente seliado e endereçado, para a resposta.
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