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BALDWIN LOCOMOTIVE WORKS, Philadelphia. Penn

(ESTABLISHED 1831)
BURNHAM, WILLIAMS & CO., Proprietors.

~ These locomotive engines are adapted Lo every variety of service, and ave built aeeurately (o standarl cgauges and templates, Like
parts of diflerent encines of same clpss perfectly interchangealle. Passenger and Freight Locomolives, Narrow Gauge Locomolives, Steam
Street Cars, etc., ele.
Electric Locomotives and Plant for Electric 1. ailways hy the Baldwin Westinzhouse Combination.

ALL WORK THOROUGHLY GUARANTEED, tLLUSTRATED CATALOGUR FURNISHED ON APPLICATION OF GUSTONARS.

A Sole Agents in Brazl NORTON, MEGAW & Co. L'd Mo a8, Rua Primeiro de Marco, Rio de Janeiro

ESTRADA DE FERRO GREAT WESTERN OF BRAZIL

Horario dos {rens que conduzem passageiros a vigorar de 20 de Sctembro de 1900 alé segunla ovdem
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Os trens marcados com a lettra A correrio todos os dias, os da lettra N® sdmente nos dias uteis e os da lettra € nos domingos

¢ dias santificados, :
PROLONGAMENTO DE TIMBAUBA A PILAR

Nas segundas, quartas-feiras e sabbados. na 1.2 secciio deste prolongamento ha tambem os segitintes lrens :
2 b} 1 l o

De Rosa e Silva para Timbatba 48 10.40 A. M.
De Timbauba para Rosae Silva 4 1.30 P. M, A. H. A. Kyox LirTLE,

Garenta.

COMPANHIA DE LOTERIAS NACIONAES DO BRAZIL

SEDE, RTUA INOVA DO OUVIDOR IN. 29 E 29 A
Lndereco telegraphico — LOTERIAS - Caiza do Correio, 41

Contracto no Thesourc Nacional para as loterias da Unifo de 31 de Dezembro de 1896,

Exiracodes diarias RUA DE §. JOSE 92—RIO DE JANEIRO

e CERVEJARIA TEUTONIA DEPOSIT

Rua dog Ourives No, 20 (TEUTONIA BREWERY ) Rua do Lavradio No, 80

Preias, Elausslor o Co. Mendes, E, F. C. B.

This well-known Factory is situated at the Crest of the Coast range in an unriralled situation as regards elimate and purity of the waire
utilised for Brewing. This ia collected in vast reservoirs on the property of the Company and c'onducbeci pure and crystallie, in pipes to the

Tewery, The situation and condition under which this beer is brewed guarantee its being the best and purest in the marnket,
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ONDON AND BRAZILIAN BANK
LIMITED.

—_—

Gﬂ-pitﬂul.-.-..-.--n....t-nv- 'E' 1.500.000

Capital paid UD...cavviriare 9y 750.000
Reserve fund....coeivsriee 4y 600.000

HEAD OFYICE: LONDON.

BILANCil OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega

Draws on Head Oflce and the following idranches
and Agecnsies:

LISBON, OPORTO, PARA,
PERNAMBUCO, BAHIA, BANTOS, 8, PAULO
CAMPINAS, RIO GIRANDE DO 8UL.
PRLOTAR, PORTO ALEGRE, MONTEVIDEO,
BUHENO8 AYRES, RCGSARIO DE SANTA Fii, AND
KEW YORK

Aalso on:
Messrs. Glyn, Mills, Curric & Co.,
Loxpon.
Messrs. Mallet Frives & Co.,
PARIB,

Messrs. Sohroeder & Co.,J. H Schroeder & Co.,

HaMBURG,
Messrs, Joh. Bervenberg, Gossler & (lo..
Haunvra,

BMessrs. Granet Drown & Co.
GENOA.

RASILIANISCHE BANK FUR
DEUTSCHLAND

THEODOR WILLE & Go.

_—

Established in Hamburg on 16th December,
1887 by the «Direction der Disconto Gesell-
gohafts in Berlin and the « Norddeutsche Bank
in Hamburgs, Hamburg.

QOapital.....szc... 10.000,000 Marks.

ERANCH OFFICE IN RIO DE JANEIRO,

(Caipa 1%)

Branch-officas in Sio Paulo and Santos.

¢Caixa 520) {Cairva 185)

Draws on
Direction der Disconto.
g Gesellschaft , HBerlin
Norddeutsche Bank inl and ecor-
GaamaNYe.i.oeo b Hamburg , Hamburg(respondents,
(ﬂI. A, von Rothschlld\
Sohne, Frankfurt a M, '

+N. M, Rothschild & Sons, london
Direction dor Disconto Gesellschaft
London.
ENGLAND. .« «..0y Manchester and Liverpool District
) Banking Company, Llmited, London.
Union Bankof London,Limited, London.
\Wm, Brandt’sSons & Co, , Londoen.

Heine & Co., Paris.
Comptoir National
Paris, Paris,
Lazard Frércs & Co,, Paris.
De Neuflize & Co,, Paris,

gCrl:dit Lyonnais, Paris,and branches

Fraxcz : B d'Escompte de

Banco Lishon & Acores and corres-

PoRTUGAL .. s o pondents,

and any other sountries,
Opens aceounts surrent,
Pays lnterest cn deposits fcr a certalntime.

Executes orders for purchases and sales of stocks,
ghares, etc., and transasts svery description of banking
business

Theil-Gutschow.,

Directors

SUCCESSOIRS OF

WILLE, SCHMILINSKY & C.

41 ANI> £33

fua do General Gamard

Cable address:
WILLE —RID

P.O. BOX. N. 761

BANQUE FRANGCAISE DU
BRESIL

Established in Paris on the 23rd, October 18¢g6 by the
Compteir National d'Escompte de Paris, and the
Société Générale pour favoriser lo déy cloppement
du Commerce et de I’Industric en France

AUTHORIZED BY

Decrese No. 1432 of 2nd January,1897

CAPITAL: Fos. 10,000,080 ( Ten mililon Franos)

HEAD OFFICE:

9 RUE LAFFITTE, Paris

Branch Office in Rio de J7 neiro;
78, Rua da Quitanca

P. U' B. 53

Braunches at 8. Paulo and Santos

Draws on:

[ Head Ofiiee.
Comptoir Nationa! d’'Escomptede
Paris, and agencics.
Société Générale pour favoriser le
développement du Commerce et de
I "Industrie en France,andagencies

rFARIs AND France:

{ Union Bank of London, Limited.
.v» ) London Joint Stock lank, Limited,
! Parr’s Bank, Limited,

LoNDON, . vu.0..

Direction der DiscontoGesellschaft.
sDculschc Bank, Berlin and branches.
GERMANY...s...s.: DresdnerBank,Drcesden andhranches
Norddeutsche Bank, Hamburg.
“orrespondents in all chief-cities.

J. M. Fernandes Guimaraes & Co.
PORTUGALss.ss: .00t POrto and their Correspondent s,

Banco Commercial de Lishea, Lishon
ITALY.,..0.04.0.. Credito Italiano.
AND ANY OTHER CCUNTRY

Opens acecunts-current,

Paye interest fcr a certiln tlme; exceutes orders
tor purshases and sales of stecks, shares ete,, and
transacts every description of banking business,

Leon Houscet.

Trsyecter Cdnéral,

HE LONDON AND RIVERPLATE
BANK, LIMITED.

LONDON: Princes Street, E. C.

PARIS: 16, Rue Halévy
Rio de Janeiro:

No. 20, Rua da Alfandega.

Authorized by Decree No, 591 of 17th October, 1881

£ 1,500,000
900,000
1,000,0CC

Subscribed capital..  ......
Realized do ...
Reserve fund..cs.ccovecnracrs 4y

se ey L1 ]

BRANCHES :

Paris, 16, rur Havivy, PERNAMBUCO,
Pari, Buenos arrgs, Montrvipse, Rosirio,
MENDOZA AND PAYSANDU

DEAWS ON: —

London and County Banking Co,, L'd,— LONDON,.
Banque de Paris et des Pays Bas,— PARIS,

Banco de Portugal and agencies, —PORTUGAL,

And on all the cities of Europe.

Also on:
Farmers® Loan & Trust Co,—NEW YORK,
First NationalBank of Chicago, —CHICAGO.

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

Capital...ocsssisrasnsasnn.s £ 1,000,000
Idem paid UPs..essssecesssss 5 500,000
Reserve fund.....eessseenes 4y 540,000

o

Office in Kio de Janeiro:

31, Rua 1° de Margo

Branches at:

S. PAULO, SANTOY, BAHIA, PARA, MONTEVIDE
BUKNOS AIRES AND ROSARIO.

Agencies at Pernambuco, Cear&, Maranhdo and
Rio Grande de Sul,

Draws on its Head Office In Londoni

The London Joint Stock Bank, Limited,
Loxnpon,

Messrs. Heinek Co.,
PAris,

Messrs, J. Berenberg Gossler & Co.,
and ecorrespondentsin Germany,

HaMBURG.
Messrs. Roesti & Co.,
and correspondents in ITALY

The Bank of New York, N. B. A.

New YoRE.

transact’s every description of Banking husine. s.

Recelves deposits at notice or for fixed periyds and:
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BANCO DA REPUBLICA
DO BRAZIL.
Realized Capital .

N. B. This capital to be

Rs. 103.616:400$000

i

reduced to Rs.100.000:000fin accordance with

Government’s Decree of 8th May 1897.

Reserve Fond Rs. 17.480:0785136
Profits fn Snspense . Rs. 11.157:6398835

on 31st December 1899,

L] 13

OFFICE IN RIO DE JANEIRO
9, ra da Alfandesa

Agencles at Pari, Maranhao, Ceari, Permambuco
Bahia, Victoria, Santos, Sao Paulo, Daosterro
Rio Grando do Sul, Porto Alegre & Palotas.

Dpaws on:

Messers. N. M. Rothschild & Sons.
London & County Banking Co Ld,
Messrs, Baring Brothers & Co Ld.

LONDON
Mecssrs., Hottinguecr & Co.
Comptoir National d'Escompto de Parls,

PARIS,

Commorz und Diskonto &c Bank In Hamburg
HAMBURG.
Baneo de Portugal,
LISBON.
Opcens accounts current:

Pays Interest on Deposits for fixed perlods,

Exccutes ordors
shares etc,
of banking business.

for purchascs and sales of stocks»
and transacts overy description

ACIFIC STEAM

NAVIGATION COMPANY.

ROYAL MAIL S1EAMERS.

DEPARTURES FOR LIVERPOOL

Ligurifte o o ¢ « a o o o« « July z5th
'}rc.‘;ﬁ“ o 8w N = & & ® 8 u £ 3-‘“-'.
These popular steamers ara fitted with electric

light and all modern convenicnces. Cuisine of highost

ordor.

For freights apply te F, D, Machado.
No, 4, Rua 5, Pecdro i
and for passagesand otherinformation to

Wilson, Sons & Co, Ltd. Agents.
No. 2, Rua 5. Pedro.

SOCIETE GENERALE

DE

Transports Maritimes & vapeur de Marsellle

LEPARTURES OF 5 THAMERS

Italie. . . R T L T July.
Provelnce, . - « » s+ » » 7th Aug,
¢ 17th 2

Aquitaine . . . . .

for

Marscilles, Barcelona, Genoa, and Naples.

HE BRAZILIAN COAL
COMPANY, LIMITED.

Representatives of

CORY BROTHERS & CO., L'D.
of Cardiff and Londan,

Colliery Proprietors,

Conl Depdts In all the principal ports of the world.
_ A ccnstant and fresh supply of Cory’s Merthyr
Steam coal always in Stoclk,
Prompt delivery at reasonable prices.

Tughboats always ready for service.

Enginesring Works.

Repalrs to Sl_lips, Launches, Machinery, Lighkters,
ete., offected with the utmost possible dispatch.,

OFF[CES:
Edificio da Bolsa, Salas 28 and 27,

Entrance: Rua Gen. Camara,

Depot: ILHA DOS FERREIROS,

P. O, Dox 774.
BREMEN.

N

Capital . . . 80,000,000 Marks.

ORDDEUTSCHER LLOYD,

NEXT DEPARTURES

WILS

2, RUA DE S. PEDRO,
RIO DE JANEIRO

(LIMITED)

AGENTS OF THE

Pacific Steam Navigation Compary
Shaw, Sawill & Albion Co., Ld.
The New Zealond Shipping Co., Ld.
The Howwden Line of Steamers.

Repairs to Ships and Machinery

Having large workahops and officient plant, are In
pasition to undartalke repairs ofalld
and machinerys

- ——

Coal.— Wilson, Sons & Co., Limited, have dopdts
St, Vincent, (Cape Verde), Montevidéo,
at the chicf Brazil ports | and, among o
coal under contract, at Rio, to:
The Brazilian Government ;
His Britannic Majosty’s Government ;
The Transatlantic Stcamship Companics ;

The New Zeoaland Shipping Companies ; &

Coal,.— Large s : "
always kept in Rio dopdt on Conceigao lsland.

Yug boats always roady for scrvles,

gcargo Lighters.— ditta,
Ballast supplied to ships.

Establishmants: Wilson,
Cardiff, St. Vincent, :
Perpambuco, Santos, S. Paulo, Montevidéo, Bue

Alres, La Plata, Rosario & Las Palmas,

ON SONS & CO.

escriptions to ships

La Plata and
thers, supply

stocks of the bost Cardiff steam Coal

Through fares to Paris Ist class . . -« [. gold 673
do do 2od R i A a02
do do 3rd e 8 s aa f. 199

Throngh fares to Paris rotarn tetelass . « « [ 1.108
do do Sid. « - - o« [s Be2
do do 17 N 11

Msrasilles, Genon, Naples, 3rd clashe o « = o« f& 160

Barcolona 3cd class . = o o« o = ¢ o s o 0@ f. 176

raENTS—OMREY, ANTUNES & C.

RIO DE JANEIRO. 10 Rua General Oxmara, 1° andar
5. PAULO. 15 RUA DO COMMERCIO
SANTOS. 65 RUA 15 DE NOVEMBRO

OYAL MAIL
STEAM PACKET COMPANY

Undey contracts with the British and Bra.
ilian Governments for carrying the mails

a

FABLS OF DEPARTURES.

Date | Steamer Destination

1901

July 19 Tricr Bahia, Pernambuco, Lisbon, Antwerp
and Bremen.

v

Passengers & Carpo accepted

Passenger rates rai-¢i. F1idcla
Rio—Antwerp, Rottcrdam, Bromen 400 Marks L9

e "Llshﬂnl.ul.lol sad BN AARE , @ 32031&1’]{.5 RS. I-}Dﬁ
For further Information apply to

HERM, STOLTZ & CO., Agents.

Rua da Alfandcpa, No, 63 Rio de Janeiro

Jnsurance

at Date | Stoamer Destinatlon

1901

Montevideo & Buenos Ayres.

Bahia, Pernambuco, Lisbon, Vigo,
& Southampton,

Montevidéo & Buenos Ayres

Bahia, Pernambuco, Lisbon, Vigo,

& Southanpton.

July 23|Danube
v aa|Thames

Aug  5|Magdalena

L [ 7 D:I.I‘I.'Ll-bB

Thie Company will have steamers from and tec
England three times a month.
For freight, passages, and other Infor

No. 2, Rua General] Camara, Ist floor.

Cc. J. Cazaly.

Sons, & Co., Limited, London,
(Cape Verde), Rio Bahla,

nos Superintenden,

matlon apply

ONDON AND LANCASHIRE
FIRE INSURANCE CO.

£ 2,127,500
676,355

et

Capital (fully subscribed)ss.aus
Reserve tund, covesarsss

Agemis: EDWARD ASH WORTH & Co.

No. 50, Rua 10 do Margo. Nio de Janciro.
No, ar A, Rua da Quitanda. S. Paunlo,

THOMAS J. LIPTON

LIPTON'S Teas,
LIPTON'S Hams,
LIPTON'S Jams,
LIPTON'S Pickles,
LIPTON’'S Groceries.

115, Rua da Quitanda.
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IVERPOOL BRAZIL AND RIVER |
PLATE STEAMERS

D

LAMPORT & HOLT LINE

—

PASSENGER SERVICE FOR NEW YORK

The steamer

AMBURG-SUDAMERIKANISCHE
DAMPPSCHIFFAHRTS-GESELLSCHAFT

German Steamer

SPPERNAMDBUCO®®
Capt, H.

Expected from Santos on the rrth July, will sail on | Cittd di Genova, . « 4 « . »

LA VELOCE

NAVIGAZIONE ITALIANA

DEPARTURES FOR GENOVA
BOYE
Centro America . o . . o v o = a » = s asth July

e e CaTe 15t Aug

“ COLERIDGE >

illaminated with elostric light

is intended to sail on 17th July for
BAHIA, PERNAMBUCO & NEW YORK

Taking 1st & 3rd class passengers for above ports

the rzth inst. at 2 p, m, for

Bahia, Lishon, Cherbourg, Hamburg Campos.,

All steamers of this Company arz illuminated with

electric light and have splendid accommodation for st,

For freights and other information apply to Lula

§1, Rua Primeiro de Margo, 81

amdd srd. class passenzers,

anl alsa for

BARDBADOS

x ~ and lugzaga.
Surgeon and Stewardess carried

Lhe voyage is much quicker than by way of Enz-

and and without the inconveniunce of transfer. Cherbourg at £ 26.15.

Weekly cargo steamers for NEW YORK
YW,

IPor freignt apply to the Droker

Wm. R. McNiven, I
€0, Rua L.” de Margo

to Lthie agents.
For passages and further information apply to the

Agents: NORTON, MEGAW & Co. Ld.
58, RUA PRIMEIRO DE MARCO

Frec conveyance on hoard supplied for passznasrs

The Company issus 1st. class tickets to Paris, via

For freight apply to tha Broksar,

63, Rua 12 nx Mango

For passages and [urther information apply

I, Johnston & Co,,

Ryuas bz S, Pepro 62

Fawpers

VISCONDE DE 0URO0 PRETO

Mc, Niven,

DR. AFFONSO CELS0 45, Bua do Bosarlo,

[R. RODRIGUES HORTA

810 DE JANEIRD

[R. BARBOSA DA SILVA

AOTEL ITADMARATY
ALTO DA BOA VISTA

TITOCA.

This Hotel is situated about 1,500 feet above the Sea. It has
excellent accomodation for familics and Travellers, The Alto da
Boa Vista is the most agreeable and picturesque in the suburbs of
Rio, while the Floresta, Bambus, Vista Chineza, & many other
splendid views are all within walking distance,

Hot Cold and Douche Baths. Shady walk planted especially
for Picnic parties. TERMS MODERATE,

. Trams leave Largo de S. Francisco in connection with the Ele-
ctric Bond to Hotel as follows,

6.29 am 8.1, 9,33, 11.5, 12.37 pm. 2.9, 3.41, Exp. 4.4,4.20.
5.13,6.45, 8,17.

SANDERSON'S
W hiskies
“Mountain Dew ”

“ Glenleith ”
“Ligqueur”

“Club Blend”

and

“Second to None”

are the best and purest
Spirits to be obtained in BRAZIL,

—

Rio vr Janeiro — IMPRENSA

IF YOU WANT

BRITISH GOODS

or are willing fo acl as agent for

LEADING BRITISH FIRMS
Write to; the Editor of
“ COMMERCIAL INTELLIGENCE **
168 FLEET ST. LONDON.
Who will insert your enguiry wilhout charge if you will send
referencesy with it.

K. B. A [fres specimen copy will be sent on roceipt of o posteard.

COMPANHIA NACIONAL

NAVEGACAO COSTEIRA

Weekly Passenger service between Rio de Faneiro and Porto
Alegre, calling at Paranagud, Florianopolis, Rio Grande and Pelotas

The steamer

ITACOLOMY

will sail for Ban1a, & PERNAMBUCO, on 17th inst,
The steamer
LRI LNT DA @2

will sail for PARANAGUA, I"LORIANOPOLIS, RI0 GRAN
and PORTO ALEGRE

Saturday, 2oth inst.

DE, PELOTAS

-

_Freight and parcels received through the Trapiche SILvVINO
until day previous to sailing.

Valuables at the office, on the day of sailing, till 2 p, m.
No parcels of any deseription swill e received af (e Company’s offices,
For passages and infoimatien apoly to the office of

ILAG I IRMAOS,
RUA DO HOSPICIO, 9,

;
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PRI‘NCE LINE '‘Belmargo & Go. Agents.

Rua do General Camara, 96
Post Office Box, 181,

Santos.=— Telagraphic Address, Princeline.

ILATRT Y EEL

Dr. José Avelino, assisted by

Dr. Alcibiades Furtado
1° de Marco n. 1S

Rio do Janeiro

TO ILET

A comfortably furnished chalét in Nova Friburgo, distant about
5 minutes from the Leopoldina Railway Station, containing 4 Ded-
rooms, Dining and Sitting Rooms, 3 Dedrooms for servants,
Pantry, Bathroom, 2 W. C. (patent) etc. Iur further particulars
apply at this Office. Also for sale.— Moderate price.

EX. EIILEURN scoTT

MININGO INGINEER
Reports on Mining Propertics and Analyses
31 1Rua Theophilo Ottonk
Telagraphic address ¢ MINING " — F. 0. Box 63t

The Braeilio Weview

NOTICE TO SUBSCRIBERS

Offices : RUA DA QUITANDA N, 62
(2nd floor) ,
T.0. Box. 472, Rio — Telegraphic Address — 4 REVIEW *
ALL COMMUNICATIONS TO BE ADDRESSED TO THE EDITOR
Mr, J. P. WILEMAN
Rio de Jomeiro. Crashley & C, Rua do Ouvidor 36,
P A o Laemmert & C, Rua do Quvidor 66,
London. G. Street & C, 30 Cornbill.

New York. S. Bernstein, 86 West Broadway.
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THE RUBBER MOVEMENT

(weeg mxoep I2th suny 1901)
Tons.
IEntries atPari —tons . , . . . o . . «» 120
Shipments at Pard & Mandos . . . . . « 267
Stock  Pard & Mandos, . . . » . . « & 112

A Sinking Fund for the Iaternal Consolidated Debt. As
we announced some months ago, the Minister of Finance intends
to ask Congress for the necessary authorisalion to reorganise the
amortisation of the Internal Consolidated Debt, The original law by
which this debt was consolidated stipulated for regular amortisation,
In fact this wholesome practice has, however, been systematically
neglected and for many years there has been no regular amor=-
tisation, Consequently the debt has grown to enormous proportions .
from 64,0c0,000% in 1861 it rose to 316,000$000 in 1885 and
now stands al the alarming figure of §00,000,000% equivalent at r12d
to € 25,000,000, The present quotation of the 5 per cent agolices
lthat constitute the greater part of the debt at 25 "/, discount is so
ow andso out of harmony with the credit of the Nation, as toshow
unmistakeably that the supply of this class of security exceeds the
demand. A well devised scheme for gradual amortisation on the
basis of a contribution of 5,000,000% per annum, equivalent to 1% per
annum con the capital with accumulation of intercst, would extinguish
the debt in 33 years. Long hefore that, however, the present issue
would be raised to par and a conversion of the debt on a more
advantageous fooling be feasible. The condition of the national
credit at present i1s a menace and danger to the country. In any
sudden emergency it would be practically impossible to raise money
at any price, whilst the preservation of so large a proportion of
the country’s savings immobilized in this form absorbs capital
and hampers industrial development, It is, moreover, unfair to
succeeding generations to hand down such a burden of debt without
any endeavour, on our part, to reduce it, It is, however, to be hoped
that the Minister when he is about it, will make the conditions
so stringent that the suspension of amortisation at the caprice of
the first extravagant I'inance Minister may be made impossible.
Otherwise it will be no goed and in a year or two we shall be
as we werce before.

London Opinion. Zke Money Markel Revidcze, In its issue of
22nd June our contemporary discusses in an article the Brazilian fi-
nancial prospects, coming to the following conclusion: —

‘It may be that Braril will be able to pull round and meet the
new conditions, but this will entirely depend upon -the financial po-
licy of the Government ; in other words, whether that policy is to
he one of retrenchiment or a continuance of the old system of extra-
vagance. If Brazilian  finances were managed by honest European
experts there can be no doubt that they could be placed on a solid
tooting ; but it is very much to be feared that the Government will
have failed to learn a lesson from the past, and that before long it
will once more be engaged in projects leading to a frittering away
of the national resources. Ilven assuming that a new leaf has been
turned over, the fact nevertheless remains that the very best which
can happen to Brazilian finances has been fully discounted in the
market, and that the bonds have been raised to a level which we do
not think is wholly warranted by circumstances. The assumption is
that Brazil has not only emerged from a condition of bankruptcy,
but that she has definitely entered on a stige of permanent sol-
vency. This, we think, is taking rather too much for granted, and
we cannot therefore recommend our readers to put their money into
Brazilian securitics at their present high quotations .

After the manner in which the funding agreement has been
executed, the criticisms of the London Press seem to us here,
who have Dborne the heat and travail of the day, many suc-
cumbing in the struggle, somewhat unsympathetic, not to say ungra-
teful. But critics are proverbially cold-blooded and without feelings,
so we must be content to know that we have done our duty under
exceptionally difficult circumstances, and let Virtue be its own
reward | The Money Marke? Revicze is, however, quite wrong in
several ot its premises. The Government does not depend on the
reserve of £ 2,3co,000 for maintaining payments, but on the 250, of
the duties collected on imports, in gold, that under the worst
possible hypothesis will yield more than sufficient to meet all foreign
expenditure, Of course should exchange fall very low, which we see

no reason to nnticipaté at present, it would make it more difficult
for importers to pay the duties and probably result in some further
falling off of imports. In that case, there would be no remedy but
to raise the gold percentage once more, as would certainly be done,
Government being quite determined to maintain payments at
whatever cost. To the Government itself the course of Exchange
has, therefore, no direct interest, as, whatever may happen, they
can always count on sufficient gold to meet foreign obligations
without entering the exchange market at all, and, consequently,
Government cannot, as our contemporary pretends, suffer any
embarrassment whatever ¢ by reason of the loss of exchange which
will be incurred for the service of the debt. ».

Brazilian Railway Purchase. In connection with the
purchases of Brazilian guaranteed railways already effected, or now
under negotiation, the following are the provisions of the law for
the issue of four per cent. bonds to be created for acquiring
the lines : —

“ (a) The differences between the sums due for the present
guarantees and those of the interest and amortisation of such
bonds, as well as the proceeds from the leasing or the sale of the
roads thus purchased, shall form in London a “Caisse d’Amortis-
sement” of such bonds, and can only be alienated in order to

hasten the said amortisation. The “Cuaisse” shall havethree directors

— the treasury delegate, the financial agent of the Government,
and a director of a bank having branches in Brazil,

 (b) The Government shall remit quarterly to the “Caisse’’
all sums that it may receive from the railways or the bonds to which
it may convert them, after deducting the expenses of letter (d),
herewith. Such sums or bonds shall be deposited in the Bank
of England, from which they will not be withdrawn, but for the
purposes set forth in letter (a).

“ (c) The Government shall have the power to alienate the
railroads for sums not inferior to those of their cost ; or it may
lease them to the same present undertakings or to others, as it may
think more convenient to the furtherance of the main operation of;

their purchase by the Governments, and having in view simultane--

ously the development of the national railway net, and the best
guarantees and advantages in the execution of the contracts.

““ (d) For the proper fiscalisation of these and the other
railways already leased, the Government shall issue a new code of
regulations, making the accounts uniform, and crealir g committees
of three fiscals, who shall inspect the roads alternately. The ex-
penses, fixed upon at once for such fiscalisation, as well as those
of the “Caisse d’Amortissement”, shall be deducted from the sums
surrendered to the last.

“ (e) The Government is hereby authorised to revise, in
agreement with the lessees, the present contracts of lease, with a
view of making them uniform, or of amalgamating them with others
that may be made, providing that the present proceeds from the
leases be not diminished.” Raifway News, June, 22.

Unification of the Debt. The subjoined letter, signed by a
number of members of the London Stock Exchange was forwarded,
under date of June 18th to Messrs. Rothschild, The cable has
already advised us that Messrs. Rothschild refused to entertain the
proposal, véry properly replving that no special guarantees were
requisite for Brazil to execute her engagements. Moreover, if the
loans are virtually secured by the Customs, what necessity is there
for a specific guarantee ? If any gwid pro gud were offered in the
shape of a reduction in (he rate of interest, there might be some-
thing in it, because, after all, if we mean to pay, guarantees are
of sccondry importance,

- 1. Now that the funding arrangemant has come to an end, and
Brazil lias shown once more that it is able and willing to keep fuith
wilh its foreign craditors, we, Lhe undersigned holders of and dealers
in the diflerent Ioans quoted in this markat, beg respectfully to draw
the altention of your honourahle housa to certain digerepancies in the
quotations of the dillerent loans which could be easily obviated to
the advantage of the Government and the londholders, A elance at
the prices of the different loans shows that while the Four per
Cent. 1889 Loan is quoled at about 70 '4, the Four and a<Half
per Cent. Loans 1373, 1883 and 1838 are quoted at 75, while their
proportionate prices should be 78-79 : the I*l‘ive per Cent. Loans of
1895 and 1893 ( ** Western of Minag **) are at 84-85, when their pro=
porbionate value should be 88-89. If the sinking funds originally allo~
cated to the different loans were taken into cunﬁide‘:{-atiou, the
disproportion would be much larger, as the percentage of the sinking
fund of the FFour per Cent. Loan is much smaller than that of the
other loans ; as all the sinking funds are, however, suspended for
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tan years longer, this point need not be considered. The reason of

these anomalies is, of course, principally the smallness of the out-

standing amounts of honds of the Four and a-H.lf per Cent. and
Five per Cent. Loans, which precludes the dealers from working at

%105-3 prices in the same, as they find it often difficult to undo their
argains.

2. Now, inasmuch as the security ofall these loans is the same,
and the question of diversity of the ginking funds does not arvise, it
seems (o us an extremely siiiple matter to obviate this state of things,
by unifying all t(he dilferent loans into one Four per Cent. Loan,
identical in all vespeets with the 1889 Loan, through the issue of a
proportionate amount of Four per Cent. bonds for each £ 100 Four
and a-Ialf per Cent. and Five per Cent, bond. In consideration of
such conversion, the holders of ths loans would no doubt be quite
willing to renounce the large sinking funds which otlierwise would
become operative in 1917, and would instead accept the same sink-
ing fund as in the case of 1830 Loan. They would, moreover,
without donbt also he quit: willing to pay the expenses of the conv-
ersion, such as printing and stamping of the honds, and any other
expenses incidentnl to the operations whieh as the result of your
negotiations with the Brazilian Government should be considered fair
and reasonable,

3. The Brazilian Government raises 25 per cent, of the import
dutbies in gold, and thereby has secured the continuation of the pay=
menb in specie of its liabilities abroad. The whole of the loans are,
therefore, virtually loans on the Customs. If simultaneously with
the unification of the loans, as above suggested, the Government
would officially declare the import duties to be security for the service
of the Congolidated Loan, and with the exisling Four per Cent. sbock,
this would be greatly appreeciated b? the investing publie, and considl-
erably increase the price of the Four per Cent. Loans. It would
enable the Government to raise at a moderate rate ot interest such
amount as might be required to establish a gold currency in the coun-
try. If this were done any amount of ecapital would flow into
Brazil to develop its boundless resour:es, and ils prosperity would, as
far as human foresight can judge, be secured for all time. The 25
per cent. of the import dutics ahove mentioned amounts, on the hasis
of last year's estimates, to £ 4,050,000 — a sum (ar greater than the
services abroad (including the railway guarantees) require — so that
allocating this security to the [Four per Cent. Loans, as siggested,
would be a mere formality.

4. In the above suggestions we have lelt the funding loan out of
consideration. If these were to be redeemed al par, in accordance
with the funding conventions, it would necessibate the issua of atbout
10 millions 4 per cents. We leave it to your hebter ju lgment wh -
ther this should he done, or whether this loan should remain unlou:h-
ed ; it has, of course, a first charge on the import duties, but as the
interest and sinking fund for it only amounts to £ 435.000 per annum
and the 25 per cent. of the import duties to nearly len Limes the
amount, the continuation of this loan in statu quo would not in any
way weaken the security of the 4 per cent loans.

We trust that the above suggestions will meet with your appro=-
val, and that you will use your powerful influence to cause the same
t> b2 adopted by the Brazilian Government. As far as we can ses,
their adoption, while it would be acceptable to the bondholders, would
he eminently advantageous to ths finances of Brazil. ”

BRAZILIAN CONSULAR REGULATIONS

QUESTION O CHARGES TFOR BILLS OF LADING,

(From e New York Journel of Comineree)

The following circular has recently been issued by the Lam-
port & Holt Line, Busk & Jevons, general agents and Paul F. Ger-
hard & Co. freight agents :

Shippers are respectfully informed that in consequence of the
new Brazilian Consular regulations, which will entail an immense
amount of extra work in connection with the preparation of ma-
nifests and clearing of steamers, it will be necessary to have at
least two clear days between the closing and sailing dates to
complete the documents, &c. This will make it impossible to
receive cargo later than the advertised closing date. Shippers
are, therefore, requested in future to get their goods forward
as early as possible so as to enable them to receive their bills

of lading or other documents in good time to forward abread.

To cover the extra expenses caused by the imposition of
these new Consular regulations, it has been decided to make a
charge of §1.710 per set of bills of lading, in addition to the fee
of a like amount which is now mde by the Consul. This
additional charge will in each case be added on to the freight in

the bhill of lading.
PAUL F, GERHARD & CO,,

Freight Agents.
NEw YORK, APRIL 1oth, IgoIl,

To this circular the letter given below was addressed to
Messrs., Paul F, Gerhard & Co, by A. F, Xavier, Consul-Ge-
neral of Brazil :

BRAZILIAN CONSULATE=GENERAL,
NEW YORK, May 22, IgoI.

Messrs., Paul F. Gerhard & Co,, Kemble Building,

New York City :
Gentlemen — I am in receipt of your circular of 1oth April
last, in which you refer toa new Brazilian Consular regulation,

I cannot understand how this circular was only delivered to
me this morning, and regret this circumstamce which prevented
me from answering same until this late date,

As there are no new regulations regarding any documents
since 23rd January, I would thank you if you would give me some
data regarding same.

As regards the extra charge of $1.10 per cach set of bills of
lading which you propose making, this office, cf course, has
nothing to say, but I seriously object to your blaming the Con-
sulate for it. The Consular charge of $1.10 per set of said docu-
ments, which, as you say, ** is now made by the Consul, ! has
been made for many years, and it appears to me that you ought
to be aware that it is not a new regulation,

When clearing a steamer your office only pays this Consulate
the fees for legalizing the manifest and custom house papers, as
the fecs for legalizing invoices and bills of lading are paid by the
shippers. Your charge of $1.10 per set of bills of lading would
cost the shippers about $100 per cach steamer, to pay for the
immense amount of extra work which you state is connected with
the preparation of the manifest: but allow me to state that I
think this immense amount would lessen somewhat if it is men-
tioned that the extra work is limited to comparing the weights
on the invoice with those on the bills of lading, a fair average
being three different weights per invoice; but, as I siid above, 1
have nothing to do with this, except to protest against the usc of
the name of the Consulale and mine.

In view of the above, I would respectfully request you to
issue another circular, leaving out this Consulate and its Consul, as
neither is responsible for your decision in miking extra charges to
American exporters to Brazil. Yours very truly ,

A. T. XAVIER,

Consal (ieneral,
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The movement of Ixports from Great Britain and France
to this country for the 5 months ended 31 May amounts (o
€ 1,671,801 in 1901 as againt € 1.671,433 last year, a shrin.
kage of nearly € 1oo,000. It is interesting to note that in spite of
the shrinking tendency of exports from nearly all foreign countries
to Drazil. although there has been no alteration in the Custom’s
tarifi revenue, far from a falling off shows a very positive and
considerable increase, wencrally attributed to the use of Consular
inveices for the checking the despatch of goods.

Protection to National Industries. Amongst other effects
of improving exchange is the increasing difficulty that many
local manufacturers encounter in  competing with similar foreign
voods, cspeeially those that chiefly utilize home-grown raw ma-
terial, The rise of Fxchange naturally reduces the eost of impor
tation of foreign products including the materials required by local
industries. but only affects purcly local prices very slowly. Conse-
quently, mmany of the “ National industries * arc in a bad way
and demand further protection from (Government ; this time not
so much against the forcign finished products as against the raw
or partly prepared materials  imported Dby other manufacturers.
There are a number of match factories in the country which are
said to have expended capital to over 18.oco contos. Of these,
17.cco employ exclusively National material in their manufacture,
with exception of the pheosphorus. The others, which represent a
capital of little over 1.cco contes, import everything, phosphorus,
wood or sticks ready cut [and dried, boxes, and even labels,
and have nothing to do but apply the phosphorus. To enable them
to perform this difficult and delicate operation a tax of 3§200 per
kilo was placed on imported matches, so that this pseudo
National Industry had it so far all its own way, Iut now the mn-
jority is demanding that prohibitive duties should be pla-
ced on the wood and hoxes imported by local competitors.
This has been agreed to by the Chambers but rejected by the
Senate.

It is certain that unless some measure of a general nature
be taken to prevent it, if exchange continue to rise most na-
tional manufacturing industries will be unable to compete with
similar imported products and will go to the wall, It cannot
be good or politic to allow so wholesale a destruction of capital
invested on the supposition that protection would not be
discontinued, On the other hand there was no direct or de-
finite promise in this sense. A compromise would, under such
circumstances, scem the most appropriate and sensible course, by
whicli the duration of the favours allowed by the tariff would
be definitely fixed and allow the different industries to conso-
lidate their position., A period of 8 or 10 years should be
ample for such purposes, and any industry that could neot in
that time render itself, at least, partially independent of further
favours is not worth protecting. After that, duties should be
annually reduced and gradually abolished. The adoption of a
general 1w of this kind would likewise be uselul in stimulating
the investment of foreign capital which will take little interest in
such undertakings so long as protection is a matter for the caprice of
Ministers or Congress and liable to be withdrawn at any moment.,

PARA'

The report of Mr. Acting Consul Temple on the trade of the
Amazon district during the past year is particularly interesting.

“The year 1g20,” says Mr. Temple, ““will probably be remem-
bered as marking an epoch in the commerecial history ot the
Amazon valley, Although commercial crises have occurred in past
years, in this district, yet no crisis has yet been experienced so
disastrous or wide-reaching in its effects as that which developed
with unexpected rapidity duving the Spring of that year”, In
consequence of that crisis four native banks suspended payments
and the whole trade and commerce of that important district was
plunged into the greatest difficulties. “This" says Mr. Temple,
“was the more remarkable, seeing that no disaster threatened local
industries, exports were undiminished, whilst their prices were
fairly maintained in consuming markets.” Mr, Temple endeavours
to trace the cause of the crisis, and analyses and dismisses one
by one charges of “over-trading” and “over-importation,” and finally
locates. the blame on ILixchange, the scapegoat for all shortcomings
in the country.

The fact that Pard has more bills of exchange to sell than it
needs to buy is no proof that imports have not been abused.
Bills are sold at Pard not merely for payment cf imports but
to obtain currency for payment of the labour and local materials
consumed in the production of the exports they represent, If
these could be settled entirely in imported commodities, it would
not matter how great the latter were, so long as their value did not
exceed that of exports themselves. Dut for payment oi the immensc
quantities of dricd meat, manioc flour, beans, etc., not to mention
Federal and other taxation, some paper-meney is indispensable.
Thereason why importation was excessive is that, with a rising rate
of exchange and consequently smaller currency values for exports,
although the sterling value of imports, was but slightly impaired,
after payment of imports, the balance did not yield sufficient to
cover the currency obligations incurred for production the of exports
themsclves, Add to this the stringency of money produced
all over the countiy by the curtailment of the currency, and it is
not difficult to understand how “over-importation' was a decided
factor of Pard’s difficulties. Of course, the risec of exchange, in
consequence of which the currency equivalent of sterling values
fcll more rapidly than the cost of production, was also a powerful:
indeed, the most powerful, but not the exclusive factor
of disturbance. The Rubber industry, like Coffee, had waxed and
grown rich (in paper) on depreciation of the currency, Now that
the currency is rising in wvalue, the contrary occurs and the ima-
ginary profits of the past arc gradunlly disgorged. The more the
ruinous effects of inconvertible piper-money are studied, the more
palpable does it become that stability and economic safety depend
on the return to sound principles and honest money.

Analysing the influence of rising exchange on different classes,
My, Temple says “the Government, of course, benefits, The
enhanced value of the currency enables their sterling obligations
to be more easily met”. ‘This, however, is not quite correct. Of
course Governments, like everyone else, enjoy whatever advantages
may be obtained from the enhanced purchasing power of the
currency : but as the State Governments draw their revenue almost
exclusively from ad walorem taxation of exports, which is controlled
by the gold prices in foreign markets, the effect of a risc of
exchange must be positively disadvantageous. As regards Federal

taxation, duties on imports are specific and collected part in gold

and part in currency. The former is calculated on a scale such as
to yvield the precise equivalent of the sterling requirements of the
Union ; so that whether exchange go up or down, makes no diffe-
rence in this respect nor yields any profit or loss to Government
so long as the value of imports, on which the duties are appraised,
does not increase or decline. '

The recoveryof 25 duties in gold is, in fact, equivalent to
remission of taxation as, had all the duties been payable in currency
as before, not only their quantity but their sterling value would
have been greater. The only hope of a uniform reduction of
taxation proporlioned to the enhancement of the wvalue of the
currency lies in the further application of this principle and the gra-
dual substitution of the gold basis for estimation of both revenue
and expenditure,

Mr. Temple combats the belief that the foreign banks are in
any way responsible for the prejudicial and dangerous oscillations
of exchange. If for “foreign” the name of “Exchange banks' be
substituted, his defence will not hold water,

Whatever their excuse may be, it is unquestionable that the
tremendous oscillations of exchange are the almost exclusive effect
of speculation, and that without the aid and countenance of the
Banks that deal in this class of business speculation could never
be important enough to become the intolerable nuisance it now
is. That the precipitous rise last year to over 14 d. and again
this year to 13 '/, d. was the result of speculative oversales is not
now questioned, as that the violent reaction was in each case the
consequence of their liquidation. Without Banks to stimulate this
gambling, it would be impossible or very much restricted. It is
not pessible to exonerate the banks that take part in this ruinons and
demoralizing traffic from a very large responsibility in the general
instability nor to wonder that under the circumstances intense
irritalion should be felt against them. Indeed, so precarious has

this gambling become that the two elder English Banks refuse

to have anything to do with it, preferring to do no business at all
than to take such risks, If these Banks, foreign or native, cannot
find legitimate buciness to do, sufficient to yield fair profits, le;
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them go somewhere else or shut up. But it is nonsense to pretend
that they are ‘‘driven to speculation in exchange (jobbing, Mr,
Temple calls it) through the unsatisfactory condition of commerce
brought on by exehange fluctuations,

The new law regarding the handling of Amazonas rubber will
not be so prejudicial to Pard as is generally imagined. Of 26.000
tons of Rubber, 11.000 tons will be handled at M indos, and g.020
tons Iland rubber at Pari as well as put of the 6.000 tons
annually coming from Dahia and Pernambuco.

The total wvalue of the Rubber handled at Pard last year
amounted, says Mr. Temple, to 200.000:000$% or 6,000,000,
of which &£ 3.5c0.000 was produced in the Stite, Y 2.000.000
came from Amazonas, but was handled at Pard and the rest from
the neighbouring Republics. In 1899-1900, the tolal was
222 ,000:000% valued at £ 7.000.000, of which Pardi supplied
£ 4.000,000, Amazonas € 2.750.000 and Duihia and Pernambuco
€ 780.002. These ave not the total lixports, but only those handled
at Para.

The embarrassment into which State finances have fallen Mr,
Temple attributes to toe profuse expenditure on public works and
“colonisation . The public debt (fall internal ) increased since 1897
from §,700,000% to 12,930,000$, or about £ 500,000, 11 1400, hut
cannot even so be considered very burdensome for a Government
ithat can count on a revenue of over a million sterling. During the
last three vears revenue was as follows : —1897-98 ¥ 350,000
1898-gg, < 731,000 189)-1900, £ 1,000,000, Allthil is wanted at
Parit is to put on the drag a bit and not to bein such a hurry for
progress. This the new governor, Dr. Blontenegro, perfectly un-
derstands, as he has commenced his administration by cutting down

expenses with a ruthless hand.

But though a great deal of money was spent, it does not seem
to have been wasted, and good pavements, drainage and water works
as well as fine hospitals, a quarantine station and a magnificent
Orphan asylum are there to testify to the initiative of Dr. Paes de
Carvalho, the ex-governor.

A new line of steamers has Dbeen started between IHamburg
and Mandos by the Hamburg American line with 1,200 ton
steamers. So far they have obtained good ocutward cargoes but
Lave mostly cleared home in ballast, as the 10 % rebate allowed
by the older British lines is too valuable to shippers to be aban-
doned. The competition however is felt and the Red Cross and
BDooth lines been already obliged to increase their service from three
to four steamers a month.

Blessed be competition !

The custom house still seems to be chock=a’block with mer=-
chandise and lighters to be doing a roaring business, as was the
case at Santos some years ago when we were in the throes of the
¢crisis of progress’. A 100 ton lighter commands a rent of € 4
(100$) per diem and, as goods remain in the lighters from two to
three months, it must be pretty profitable for the owners if somewhat
ruinous for importers. A table given by Mr. Temple shows that
Rubber shipments from the Amazon valley have almost quadrupled
since 1897, when they amounted to only 7,598 tons in all. In 1887
they had risen to 15,650 tons, and last year reached the record,
26,608 tons, including that of Peruvian and Bolivian origin,

CONGRESS.

The annual law fixing the number of the land forces stipulates
that they shall not exceed 28,160 mecn all told, but the estimates
allow for only 15,000. This seeming anomaly is to be accounted
for as a compromise between a desire to economise and fear to of-
fend. By nominally maintaining the maximum number no alteration
is requisite in the staff and so everything is comfortable all round !

Proceedings in the Chamber were even more barren than
usual, all the time having been taken up by discussion of the
local politics of Para, the merits and demerits of the Governor,
Dr. Montenegro, and the necessity of completing the lazareto at
Tamandaré, The only new bill presented was for the creation of
a body of civil police of 1,200 men for the Capital.

In the Senat: the proceedings were confined to the usual
routine. The third reading of the bill authorising, alterations in the
Tariff was postponed for six days; whilst the Labour, Wages bill was
advanced another step.

General  Jlews

Local Items. As suicides seem likely to become frequent as
the economical crisis procceds and no one can tell when his turn
may come, it is well, at least, to insure in concerns that make no
fuss about payment. Such is the Sul-Amecrica, which has just paid
100.000 on i policy tiken out in June last year by Snr. Alvaro
Braga and only lately paid two others, cne for 30,000 in Porto
Alegre and another of 5o,000% in Santos,

— The withdrawil of Mr. Petersen from the mainagement
of the Danco da Republica, temporary or permanent as it
may prove, has given rise to an infinity of supposition regarding
his successor. Among others, Sr. Casemiro da Costa, at present
President of the Sorocabani Company, and Mr. McKenzie, the
manager of the Montevidéo Branch of the lLondon & Drazilian
Bank have been mentioned as favorites. The Treasury, however.
denies having taken the subject into consideration, so fur, at all.

— To a telegram to the effect that the contract for the issue of
4 per cent Recision bonds for acquisition of the Bahia & S. Irancisco
and Recife & §. Francisco railways was ready for signature, the
Minister of Finance replied authorising the Brazilimn Minister in
London to sign the contract.

— O Correio da Man/d says that De, 1. C, Redrigues is in
negotiation for the sile of the Fornal do Comunereio in Germany |
If it were in London, possibly ! But Germany | That's very like
a whale.

— The Treasury has sent to the respective judge the requisite
documents for judicial recovery of overdue water rales. So if there
be any belated reader of this sheet so misguided as to have neglected
the first duty of man — to pay taxes — he had better pay up
at once.

— Admiral Custodio de Mello has denounced the President
of the Republic to Congress charging him with arbitrarily exceeding
his powers, The action of the President on which the charge in
founded is connected with the late sof disant conspiracy in which,
it will be remembered, the Admiral is said to have been mixed
up, The Committee of the Chamber named to report on this
petition has decided against it on juridic grounds.

— Dr. Assis Brazil, the Minister for Brazil to the Ubnited
States, arrived herc in the S. S. Coleridge and is staying at the
International Hotel. Dr, Assis Brazil is said to be the best farcy
shot in all America.

— Cheap Arbitration ! Barfio do Rio Branco has paid to the -
Treasury of the Swiss Federal Council the sum of frs. 62,523.95.
the share of Brazil in the cost of the late arbitration case that
secured to this country a whole province.

— The Amazonas Navigation Company have received 30:c683%
on account of the subvention for the month of March,

— By the 5. §. NVi/e that sailed on the 11th inst., the Trea-
sury remitted to its London agents the sum of £ Joo,355, the
proceeds of the gold duties for the service of the foreign debt.

— A credit of 2co contos has been asked for for the repair of
the earthworks and perminent way of the Rio do Ouro branch of
the Central Railway.

— The dispensary and hospital for children founded by the
Instituto de Proteccio e Assistencii d Infincia, located at N. 12,
Rua Visconde do Rio Branco, was inaugurated on the 13th inst.

— A contract has been entered into between the Treasury and
Messrs. Haupt, Biehn, and Co. for the coinage of 161,250,000
nickel coins of the denomination of 100, 200 and 400 reis and value
of 30,000,000%.

— Mr. Otto Petersen, one of the directors of the Bank
of the Republic, left for Hamburg in the S. 8. Pernambico on
the 13th inst. To celebratc the event exchange at once im=
proved.

— The Banco do Recife has been authorized to issue gold vales
for payment of duties with. previous deposit of 100 contos of reis
with the Treasury as guarantec.

— We beg ta call the attention of Contrators and Engineers to
the notice published in another part of this journal calling for
tenders for the constrution of Port works at Para,

— To the petition of the Conde d'Eu Railway Company
for assistance in the recovery of a debt of 45,0008 owing by the
Government of Parahyba, the Minister of Public Works replied
jhat he has no jurisdiction in the matter,
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— A Credit of 24,6354 has been asked for for payment of
Coal supplied by Messrs. Wilson, Sons & Co. to the Southern of
Pernambuco State Railway .

— A meeting of the sharcholders of the Banco da Lavoura e
Commercio been held at which several alterations of the Banks
statutes were voted.

— A Rectificition, We are informed that there is no foun-
dation  {fur the statement, which we incautiously took without
previous verification from a nalive colleague, that the late Alfred
Spier had any contract open with the German Bank, For some
Jme past the bank had no dealings either with Mr. Spier or
his firm.

— With deep regret we chronicle the deith of Mrs., Cazaly,
wife of the Agent of the Royal Maiil Packet Company at this
port, on Saturday, 13th inst., of yellow fever. The burial, which
took place on Sunday at the Dritish Cemetery was largely attended.

Death is always busy, and some go on a little while before,
whilst others linger still behind. But sooner or later we must all
go the same sad way, and our place know us no more. But
after all, is it not harder for those who stay and mourn and,
with breaking hearts, must put on a brave front and still dn their
duty by the living?

— The DPrazilian cruiser Bewjamin Constant happencd to
arrive oftf Governor island in New-York harbour on Memorial
day and, mistaking the salute of 21 guns to have been fired
in its own honour, replied with 21 more. This was responded to
by the Pattery with ry rounds, the allowance etiquette assigned to
rear-admirals though the commander of the Benjamin is only a
Captain.The Officers and crew, says the New=York Fornal of Com-
merce, were anticipating a good time in New-York and no doubt
they got it. Comparisons are proverbially odious, but certiinly the
official rcception at New-York contrasts but poorly with the splen-
did welcome the Z7priane received in Germany and LEngland,
Republican simplicity is, no doubt, very proper, but wont to be
somewhat uninteresting and impolitic at times, So if true friend-
ship can be measured by show, England and Germany score once
more.

Electropathy. There has been so much swindling connect-
ed with Electropathy that it is looked on with suspicion. We can
however recommend the Galvanic belts and bands supplied by
Mr. Kneese of g1, Ouvidor from personal experience, having found
them extremely beneficial for nervous symptoms.

Rio Granie do Sul. The bar is again giving trouble, a tele-
gram stating that the s. s. Bellagio, after waiting for days without
being able to enter, had left in despair for Santos. It is now some
Io or I2 years since a big storm did what all the Iingineers in the
world could never effect, by filling up the old channel and opening
a new one in a night, The new one, too, was much superior to its
predecessor and Rio Grande trade was happy and prosperous in
consequence, though it always seemed too good to last. As time
went on, however, and no signs of change appeared, the engineers
who have been tinkering at the bar for heaven know lhow long,
toolk the credit to themselves and justified their existence at Nature’s
expense, Indignant at such presumption, she seems to have now
taken matters into her own hand again, and unless she repent, the
situation of the “Commissan da Barra” will be delicate, to say the
least of it,

— The War Department is about to undertake the surveys
and construction of a strategic line of railway from Uruguayana to
Inhanduhy, utilizing for that purpose the 2nd Buatallion of Engineers
at present at Rio Pardo. If the line is to be mde by the military,
it is scarcely venturesome to predict it will never get much further
than the surveys.

Minas, There is great discontent amongst cattle breeders
with the treatment they are receiving at the hands of their con-
tractors of the meat supply for the capital of the Union, therir prin-
cipal market. In virtue of their monopoly they are able to im-
pose whatever prices they please on helpless breeders, and the
price for heifers and steers in consequence has fallen so low as
to leave no profit whatever, but very often a dead loss,

If the people of Rio got any advantage out of it there might
be seme excuse, but that a monopoly like this should be main.
tained to the injury of consumer and producer alike and to the
exclusive advantage of a small circle of unscrupulous speculators

is intolerable and would only De suffered in a country
where the people are too habituated to such usage even to pro-
test. The Govermment of the Union has nominally no inter-
vention in municipal affairs, but practically it has many means
of enforcing its wishes. If by its influence the meat trade could
be freed from monopoly altogether and thrown open to com-
petition, the effects could not fail to be advantageous to all con-
cerned and Government earn the gratitude of an overburdened
people.  Unable as they are for financial reascn to relax taxation,
it is the duty of the Federal Government to be careful that,
at least, the heavy burdens that the people have to carry
are not gratuitously added to for purely private profit, The
people will bear much when they know it is for the public
welfare,, but what raises their gorge is that private profit should
he wrung out of their misery and hunger.

— Holders of later issues of the Minas internal debt are
complaining that they have not received the interest for the last half
year on their bonds.

— An extensive deposit of Manganese in the neighbourhood
of Ouro Preto is, in spite of the depression in this industry,
said 1o be under negotiation with a foreign syndicate. The de-
mand for manganese has naturally suffered in sympathy with
the reaction in theiron and steel trade, and just at present Man-
ganese is a drug in the market, The ironmasters, moreover,
are doing all they can to cheapen production and, though unable
to dispense with its employment altogether, hope to be able to subs-
titute manganesc by cerium or some other deoxidiser that
will be cheaper. Under such circumstances the prospects of Man-
gancse scem to depend chiefly on the reduction of the cost of
production. With exchange rising, as the tendency is here, rc-
duction of cost will be almost impracticable, and manganese min-
ing, consequently, seems, likely to be but a poor husiness for
some years to come, until prices become more stable,

Maranhio. The Steam Navigation of Maranhio Company
paid last month the last instalment on its debt in London,

~— The port at Maranhfio is getting every day more and more
choked up with sand ; but, instead of setting to work and cleiring
it away themselves, Maranhenses insist that it is the duty of the
Federal authorities to keep the port in proper order. They are like
““ colonos’’ who would see their houses fall down or the rain pour=
ing through the roof rather than to put a hand to work they are
not paid for on other people’s property !

Peronambuszo. The Commitee of Sugar plunters has had an
interview with the Minister of Agriculturc regarding their mission,
which, as we explained in a late number, is to obtain a loan from
the Treasury. The Society of Agriculture of this city has also
made common cause with their Pernambuco brethren and a joint
assault in the name of agricultural interests generally is in course
of incubation, It is to be hoped, however, that Government will
have the energy to resist. Inded it is incompatible with the policy
of raising exchange to simullaneously bolster up local prices.
Either the idea of raising exchange to gizr mist be abindoned, or
prices be allowed to find their own level. If bolstered up for the
moment, in a year or so, if exchange takes a new spurt, down
they must tumble once more and planters have all their troubles
to go through again, Of the two we believe that reduction of par
to, say, 12d. would be preferable, because it would at any rate
entail no further disturbance of prices; but if the intention of
raising exchange to 24d. or 27d. is to be persisted in, lct it at least
be logical, which cannot be the case if prices are to be artificially
bolstered up in some cases and not in others. What claim, too,
have Sugar or Coffee to be preferred to Cotton or Rubber, Xarque
or Feijao all of which have suffered severely from the fall of
prices? In Rio Grande do Sul the state of business is worse even
than here. Owing to the competition of other States and reduced
consumpticn, the prices of cereals have fallen to a price that is
said to leave a loss, whilst the price of cattle which is ruled by
those currentin the neighbouring countries, Uruguay and Argen-
tina and by exchange, have not been so low for very many years,
Consequently, money is scarce, business worse even than here, and
failures an every day occurrence. All this is the result chiefly of
the instability of the currency that affects production and its dis-
tribution from end to end of the country, Yet ne one thinks of
aiding the xarqueadas or colonists of Rio Grande., The only do-
ctrine compatible with a policy deliberately aimed at raising ex-
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Change is that of ¢ selection” that the Minister of Finance has
always inculcated and cannot abandon without inconsistency .

Pernambuco. The revenue of the State is estimuted by the
budget for 1902 at 8,262,000% and expenditure at 8,154,000%. The
legislative session closed on the 3oth June last.

— A large number of counterfeit stamps were seized in a
shop at Pernambuco., Issuing false stamps is becoming quite a
flourishing industry in these hard times and far easier and more
profitable than work.

— Murder and outrage is also becoming very frequent in the
State of Pernamhuco, where 10 murders were lately reported in
onc day., The hangman is badly wanted in that part of the
country, DBut the frequency of crime all over the country, from
Amazonas to Sio Paulo, is a growing symptom that should se-
riously engage the attention of Government and, ebeying, as it seems,
to causes of a general nature it calls for general treatment.
There is no doubt that there is much misery throughout the
interior and, though it is not a function of Government to sup-
ply work or give employment, perhaps if something were
done te reduce taxation, industries of all kinds would be re-
lieved and be better able to support the population,

Bahia, A meeting of planters was lately held to consider
the critical state of the Sugar industry and to petition the Go-
verment to do something to relieve it. There is only one thing
that can bring any lasting relief to planters, and that is to cut
down expenses, beginning with taxation. Planters are a powerful
body and have the means of making their voices felt. Let them
insist on economy and probably they will get it. Otherwise they
might as well ask for the moon as expect any assistance from Gov-
ernments, however well intentioned. Indeed it is wonderful that
with Production prostrate in almost every branch, no serious
attempt at organizing a planters’ party on the basis of admi-
nistrative cconomy has yet been attempted. As exchange rises
things must get worse and worse unless it be done, until they
culminate in an outbreak of some kind. It is amazing that the
Provincial Governors and Legislators do not understand that with
higher exchange and, consequently, lower currency prices for the
exports from which the greater part of their income is derived,
taxation cannot possibly be maintained on the present footing,
LFither exchange must give way or taxation, but with the Federal
Government pulling one way and State Covernments the other,
taxpayers are likely to have a hard time of it until the contest, for
such it virtually is, be decided.

—. The Babin and Sao Francisco Railway, lately taken over
from the English company of that name, has, since the first of the
current month, been worked on Government account by Engineers
Alencar Lima and Australiano de Carvalho under a provisional
lease.

Amazon, The message of the Governor of the State of
Amazonas shows that good progress is being made in the repair
of the dilapidated finances of that State. The deficit of
34.,000,000% that the present Governor found in 19oo has been al-
ready reduced to 20.000,000f and expenditure .cut down in a
manner such as to secure its gradual and complete extinction,
I'he Government proposes that the export duty on Rubber shall
be reduced frowm 25% to 20% af walorem. At the dite of the
message there were nearly 500,000% in the State Treasury.

— Burglary and robbery seem to be becoming disagreeably
frequent at Pard, where 14 cases of assault with use of firearms
were registered in one week.

— A destructive fire occurred in the Timber vard and work=-
shops of Messrs. Freitas & Co., causing ioss 1o over a thousand
contos of reis, of which only a fourth is covered by insurance.

— A journalist of Pard has interviewed Col, Aguirre of
the Bolivian garrison, who has just returned from the Acre en
route for the upper provinces and home. Cul. Aguirre gives a
very good account of the Acre and says that the district is
quiet and even friendly, and the climate is not so unhealthy as is
generally made out. The population is mostly Bruzilian in ori-
gin and about 30,000 in all, of whom 30%, are women. Why so
many of the Bolivian troops should succumb and have to Dbe in-
valided if the climate is so good, the brave colonel does not
explain but if the Paréd papers are to be believed, not a steamer
leaves that port without taking its contingent of Bolivian inva-
Lids. All the same it is a very good thing that the Acre agi-
tation has ceased, it is to be hoped, for ever !

—On the 27th ult. the Banco do Pard paid the first instalment
of bills issued to creditors inaccordance with the terms of its mo-
ratorium.

— The shareholders of the Credito Popular have decided to
alter their statutes so as to put a check on the acls of dishonest
directors. If directors have made their minds up to be dishonest
and have mno fear or terror of the law, we doubt if any
barriers that shareholders may erect will be of much use. Perhaps
it would be better whilst they are about it for the sharcholders
to elect honest men at once . But, as so frequently happens else-
where, perhaps the honest ones at Pard are mostly fools.

— The Indians are said to be on the war path once more
and the settlers of the Pinheiro and Santa Helena districts to be
flying to safer quarters in the towns.

— A party has left Parda to explore the Vizeu gold mines.

River Plate Items. Alter an ebullition of indignation the
Bonarense public has again subsided, satisfied with the withdrawal
of the obnoxious Unification project. Gen. Roca, who is a clever
man and never hesitates at sacrificing other people when necessary,
threw over his ministers and Pellegrini and is new again the idol of the
fickle hour. Pellegrini, however, is not a man to be played with like
Juarez Celman, and is likely before long to show it. Whether the
project be good or bad, it was quite as much Roca's as Pellegrini’s,
and though it is, no doubt, very convenient to make Pellegrini a
scape goat, it does not scem to us a course that would recommend
itsclf to any really high minded man, In the emergency in which
financial juggling had placed the Executive, the only dignified
course left to a constitutional President was to leave the entire matter
to the decision of Congress without excrcising pressure of any kind
Left to themselves, it is Jikely that the honourable deputies would
have voted against the bill, Roca would have been saved a very
humiliating experience and Pellegrini from experiencing the wret=
chedness of the man “who hangs on princes’ favour.” Roca is not
exactly a prince Dut he comes as near it as is possible in Repub-
lican countries like these, and must do.

Foreign Items, The following announcement has appeared
in the London papers: ¢Messrs. N. M. Rothschild and Sons an-
nounce the payment in cash of the July dividend on the Brazilian
Four and a-Half petCent, Loan of 1879, and as for the last three
years all coupons have been paid in Funding bonds, this marks
the termination of the Funding scheme, which comes to an end on
the 3oth inst., after which date payments will be resumed in
specie. "

— Ifread with an appreciative and understanding mind a grea
deal of amusement can be got even out of Consular Reports! The
following is excruciatingly funny. The acting British Consul at
Buenos Ayres gives the following valuable advise to intending
British emigrants, that reminds us of Talleyrands’ celebrated re-
ceipt for preparing cucumber salad : ¢ Before any DBritish sub-

ject comes to this country ", siys the orucle, * with a view to

making it his home and earning his living by farming, he
should be provided with three requisites: (1) Capital; (2) A
knowledge of the Spanish language ; (3) Common Sense, which
embodies all and evervy principle of being able to hold his own
in a foreign country”. That Consul is a humorist, if perhaps
unconscious, and should be promoted without delay |

DIPLOMATIC NOTES

The American Minister, Col. Page Bryan, has been busy lately
visiting our native coileagues to thank them for their friendly
sentiments on the occasion of the anniversary of the independence
of the great Republic. Quite right, but why this exclusiveness ?
Are we not likewise friends and brothers ?

— Tle Belgian Minister has advised the Minister of Foreign
Affairs that a bill has been presented to the Chamber of Repre-
sentatives in Belgium for approval of the modifications of the in-
ternational convention of 20 March 1883 for the regulation of trade
maks.

— Snr. Wilhelm Palm, Austrian Consul at Curityba, has been
transferred to Buenos Aires and his place taken by Snr. Nicolao
Juvitowski.

SAO PAULO

A company has been incorporated by Dr, Jodo Eboli with the
capital of 1,000,000$ under the denomination of Companhia Ferro
Carril Santista to work the Santos tramway, lately e property of the
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defunct Viagao Paulista Company, in guarantee of which I00,000%
have been deposited with the Treasury atthe Customs, We understand
that it is proposed to work this line later on with electric power to
be furnished by the Sio Paulo Light & Power Company,

— The Secretary for Agriculture of the Siio Paulo Goverment
has requested each municipal council to furnish {ull particulars
regarding the public lands in their respective juriediction.

— At Santos it is proposed to construct a “Forum” or building
to accomedale all the different Courts of Juslice and serve for the
Archives, The way archives are kept at present, without any
kind of provision against fire, is most dangerous and the proposed
building is certainly a step in the right direction.,

— Snr.  Jacob Guyer is going shortly to Havre where he
intends to personally supervise the sale of the coffee from his own
and friends’ plantations, without any intervention of third parties
whatsocver. The experiment is extremely interesting and much
better than clamouring for official assistance and  we believe will
prove entircly successful. It is, however, butfew planters who
can waitso long for their money. As a rule they want some of if,
at least, before the coffce is even picked, which they will scarcely
get from their Furopean customers. So, in the helpless state the
discount market is in at present, they have, for the most part, no
choice but to sell here for whatever they can get,

— Planters in the district formerly served by the river service
of the Sorccabina Railway Company object very strongly to the
suppression of navigation on the river Piracicaba and ask that it
shall Le immcdiately reestablished. Of course, if it donot pay, it
cannot be expected that the Company will maintain the service
unless obliged ; but it seems only just that fair notice should have
been given so as to allow other arrangements to be made.

— A new local French paper, edited by Mr. Fugene Hollander,
was born on Sunday, 7th inst. Tt will eschew politics and stick to
husiness., T

— The post of Sccrelary of Justice has been suppressed by
the Legislature of Sio Paulo, but Justice will still hold up her
head with the assistance of the Secretary of the Interior, to whom
the Bureau is now transferred.

— Cold storage cars are now being run Dbetween Sao Paulo
and Rio on the Central Railway as an experiment, and will he
continued should the results prove satisfactory,

— The Telephone Company of Santos has undertaken to
construct another line between Sao Paulo and Santos. If Mr, Tesla’s
inventions come to anything, telephone lines will soon be
out of date; as he promises that before long we shall not only
have wireless telephony but photography as well, So, telephone
shareholders, look out!

— Dy the S. S. A/inas 1,033 immigrants arc cxpected to
arrive at Santes for work on the S. Paulo plantations,

— Several fatal cases of yellow fever are reported from small
inland towns of the State. Until all these towns are properly
drained and supplied with good water, however careful the autho-
rities be, this plague is always liable to reoccur. Fortunately the
Sio Paulo governments had the courage to battle with the enemy
and, though as hard up as could be, to persist in the programme
of sanitiary reform that has done so much for the country districts,
and, it is to be hoped, will not rest until every village in the
State is cleansed.

— Large quantities of imitition Chartreuse have been seized
by the city authorities. Perpaps this accounts for the yellow fever.

— An enterprising forcigner who was running an ingenious
machine for coining nickel has been laid by the heels at S. Carlos
do Pinlial and lodged in jail. The unsophisticated sertao is pro-
gressing apace |

—Stud stallions and their attendants when travelling for busi-
ness, not pleasure, are to be allowed free pnsses on the Central
Railway.

— The Banco Unido de Sao Carlos has published its balance
sheet for the past half year showing profits to the amount of
665:000% during that period. A dividend of 18 % has been declared.
Whilst foreign banks are mever tired of complaining that there
is no legitimate business to be done, and make this an excuse to
gamble or to encourage gambling in.exchange, it is worth noticing
that country banks seem to find plenty of remunerative business
without dabbling in speculation and, give better dividend still !

—The Department of Agriculture is giving away Tobacco and
other seeds to farmers on application,

— New time tables in combination with the Central trains
have been approved for the Minas-and-Rio and Muzambinho
railways, ’

— At Bom Successo rumblings and shakings of the carth are
frightening the rural population to emigrate en massz, expecting a
voicano to burst into action at any moment, Property is cheap just
at present in that neighbaurhood and plantations to be had almost
for the asking. '

— At Dous Corregos, a local Cromwell dissatisfied with the
procecdings of the municipal council invaded the sacred precints
and turned the lot into the street. State forces however, have been
sent to dispossess the usurper,

The Supcerintendent of the Sorocabana railway announces
that the intcnded reductions in the tariff will be on a more liberal
scale than on any other local railway and will come into force from
the 1 August next.

— The Ttalian Angel Lungarotti has been condemned to 21
years penal servitude for the murder, last year, of Col. Diogo
Salles, one of the brothers of the President.

— Navigation of the Tieté river is to be shortly started,
malerials having already arrived at Jahu,

— The prohibition of the sale of postage and revenue stamps
at Santos by the authoritics has caused great inconvenience to bus-
iness and provoked many protests. Surely some means of guarding
against [raud could be inventud without recurring to such ra-
dically prohibitive measures.

— Sr. Augusto Cambraia has asked for powers to construct
an electric tramway between Santos and S5ao Paulo, The best
thing he could do, if he has money enough, would be to buy or
lease the old line of the Sao Paulo Railway, which will be useless
as soon as the new line is got into thorough working order, a1 d then
make arrangements with the company to run all their passenger
traffic. It seems a terrible waste of capital to let the old line,
that cost millions sterling, lie completely idle, but there is not
traffic for two and, unless some scheme like this be realized, it
must remain a dead weight on the company’s hands. With al-
most inexhaustible electric power now supplied by the Sdac Paulo
Light and Power works, it would be easy enough to adopt the
old line for electric traction, Would it not perhaps be worth
while for the company to undertake it itself before some one
clse steps in and filches its passenger traffic away altogether?
With a little more foresight the works on the Tieté, that will be
inaugurated in a few days for supply of 4.000 H. P, to Sio
Paulo industries, might have been controlled by the Sao TPaulo
Railway Company itself and all itslines worked cheaply by electri-
city.

It is unfortunate that English Engineers should be so con=-
servative as to seem unable to grasp the fact that electricity
is fist superseding steam, and act accordingly., With unlimited
hydraulic power at command, it seems natural that designs for
a completely new railway, as the second line of the Sao Paulo Rail-
way virtually is, should be made with a view to utilization of
electiic traction. Sconer or later, however, it will have to be
done, whatever it may cost, or the Sao Paulo Railway find its
occupation gone ! The age is electric and, just as the old Stage
coaches had to give way to Steam, this will in turn have to yield
to Electricity, especially here where Nature has supplied almost
inexhaustible power for the asking.

LIST OF PASSENGERS

ARRIVALS
Per L, '& H. s. s. (Coleridye, L1th July.

From New-York : — Rey, HishoR C. B. Galloway, Rev. J.
Hamilton, Mrs, J. Hamilton, Miss. M. Hamilfon, Rev. E. Tilly,
Mres. A, Mulgqueen anl two daughters, Mr. Alberto Alvarenga, Mrs,
A. M. Conl-y, Alvare Alvarengo, Dr. F. d: \sgis Brasil and family,
b ol {fest, M. Whittle, wile and son.

Per R. M. S. P. Co's 8, S. Nile, Llth July

FromiBueaos Aires:—Dr. L. Whittle, Mes, Chaagola, Miss Annie
Nes3, Mer. A. Wade.
I'rom Montevidéo:—Mr, & Mrs. Velloso.
From Santos: Mr. & Mrs. Raphael Sampaio and 3 children, Mr,
Miguel Machado, Me. Manocel G. Silva, Mrs., Gillespie.

DEPARTURES

Per Lamport Holt s. 8. Heeelives, 11th July,
Tor New-York:— Mr, antl Mrs, John Hills, Mr. ITugh Guthrie,
Mr. Theodoro Leite de A. Camargo, Mr. Theodorico L. de A, Ca-
margo, Miss. Anne Changola,
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Per R. M. 8 P, Co's 8. 8, Vi, {{th July

For Bahia:—Mr. Antonio Fernandes Costa & wife, Dr. Ramiro
A. Monteiro & wife, Mr. Auugslo Motta & wife.

For Pernambuco:—Mr. G, Johnson, Mr. C. Von Landy, Mr. A.
C. de Mello, Mr. Joaquim Santos, Mr. & Mrs. Sfezzo, Mr. R. I'.
Thorn, Miss Laura Thorn, Miss ', Wright.

For Lisbon:— Mr. J. Gong¢alves da Cunha & wife, Mr. Nareiso
A. J. Bastos, Mr. Manoel da Silva Lopes.

For Cherbourg:—Mrs. Bassot.

For Southampton:—Mr Antonio de Scuza Aguiar, Mr. J. R.
Walker, Mr. W. W. Walchhorn, Mr. A. Stanley.

For Antwerp:— Capt. Franz V. Diomant, Mr.
anna.

Alberto . Vi-
Per R, M. S, P. Co's 8, 3. Thaes, 12th July
For Montevideo:— Mr. 1Thomas Pareira.

For Buenor Aires:—Mr. J. M. Bohman, Miss. Bohman, Mr. J.
I.. de Paiva, Mr. A, M., Coimbra,

CLARK & Co.

ENGLISH BOOT AND SHOE DEALERS

A large and varied stock of the latest English styvles always
on hand,

These boots are specially made of selected leathers for wear
in the tropics and, besides being light in weight, have all the en-
durance of home goods.

J. & ER. Morley’s Celebrated
Cotton,
Woollen,
and Merino Ho=ier)y .

———

R10 DE JANEIRO. BAHIA.
I
Rist (d6  Quvidor, 65 By Ru:f Conselkeiro Saraiva, 4o.
PARA.

T'ravessa do Ouvidor, 35 e 37. Rua Santo Antonio, 4.

FACTORY: KILMARNOCK, SCOTLAND

The o de Janeiro Kneipp Institute

CURVELLO
SA\NTA THIERILIEZA

Wedir the Direction of Dr. £, Catdo, M. D. Specialist. Consulta=-
tizns and applications at any hour in the day
excepting Saturdays.

1ot nant with or without Board and Lodging, as dexired.
Enquiries to be addressed to the Proprietor

DR. F. CATAO

Bl Plants, Tisanes, Oils, Ointments, ate.,

proseribed by the Kneip dSystem, always in stock

W. Martin Maddeck

AGENCIA STEAM SHIP
DE & GENERAL COMMISSION
VaApoRES E NAVIOS DESPATCHING AGENT.
S e o A I, Scotts
Endcreco Telegraphico : Golles \X B'¢, Watkins,
MADDOCK RUA ANTONIO PRADO, 116
TELErEONE N. 05 SANTOS

BRAZIL

«Gr-ERINMOIL»

AMOST RELIABLE DISINFECTANTAND DEODORISER
HAVING AN AGREEABLE AND REFRESHING AROMA

Ensures Prolection against
Cholera-Bubonic Plague — Small-Pox — Skin diseases
and every kind of infectious fever
Does not stain — Does not irritale the skin

Capital for the Bath also for adding to water used for
Washing Clothes

SOLE IMPORTERS
VICTOR USLAENDER & 00, — Rlua General Camara 33
For sale at Crashley & Co — €. N. Lehefvre — and principal Denggi-t

JORGE BAKER & Co

COMMISSION AGENTS
3 Travessa de Santa Rita 3

RIO DHE JANEIRO
Accept coffee on consignment and for export

BRANCH HOUSES :
SAO PAULO — Rua Aurora n. 16
NEW-YORK — Front Street n. 78

REPRESENTATIVE 1S LONDOX
A. C. LEITE ROZAS

Agencies in all towns in the interior,

SALAO MOULIE

S y—
BARBER AND EATRIDODRILHSSEER,

Large assortment of perfamery ete,

Customers attended at their residences.

20, LARGO DA GARIOGA 15 FLOOR

Over the Café Paris
RIO DI JANEIRO

JAMES MITCHELL & CO

Mechanical, Hydraulic, & Electrical Engineers,
Importers of North American Machinery
& manufactures,

Sole Representalives in Birazil of

The Gremeral Elcctric Company.
Pelton Watexr TWheel Co.
IMicIntosh Seymoury o Co.
Worthington FPPumping EFngine Co.
FPeckxzham Truocls Co.
Magnollias Meoetal Co.
Babcococls o Wiilcox Intd, Bollers ot

ﬂ'{‘E.-v
OUVIDOR, 55 & 57 & CAIXA 954,
RI0 DI JANEIRQ
Rua Direita ? & Caixa @, Sio Paulo

CHARLES HUE

Commission Merchant and Ship Agent
Rua F'resca No. 7.

P. O. Box. 392. RIO DE JANEIRO.

Water supplied on short notice.
Telephone 374
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HMoney and Share Farhet

QUOTATIONS DURING THE WEER ENDING JULT 1
WERE AS FOLLOWS:

2, 1901,

{CO.\IPILHT}, BY PERMISSION, PROM THE FIGURKS GIVEN DAILY 1IN THR JORNAL

DO COMMERCIO)

MAXIMUM AND MINIMUM
BANK COUNTER DRAWING RATES
JULY

90 d/s SIGHT
London Paris | Hamb, Italy | Portugal | N.-Yerk
i1 sul 1,010 811 3361 4.41Y
Baldzdayl = "3 It /e S#8] 1,060 s2u) 2| 4460
; = (11 853  4.002 14 3421 4,450
kladgay AR o S48 37| 4.546

| |

: ; : |
O alf 40 156 | 8620 4,004 23 314 4,519
Tuaday = oo 9 4y 1.-':u s:z| 1,075 850 Bﬁb'i 4.572
S i 40 Y/, 862 4.004 S2x 34| 4,519
Wedsestay el s iU | Dsiel Tomll el aet] o
AT B L P2l 1.075 845 8 4.572
SRR b I T e S| d.ose S| 36| 4l50
. 10 by, 867 4.06) 84i 346 4,040
Friday.. . .. . . 1217 o 73 l 832, 1.080 sr..s| 363  4.599
\verage, . . . 1901 $40 )0 Sod|  1.067 §3% 31| 4.0533
RYesRaeL o BRI EE 914 704 043 T 324| B3.96

OFFICIAL RATES

JuLY 90 d/s SIGHT

London | Paris |Hamb. | London Pans1llnmh.

Italy |K-York

—_
Saturday  — .. 6{41 0/550  843] 1.0 (111774, :34{3-1 1.045
. 3'\11 3/49 859| 1,061({11 3/g,| 863 1,066
Tuasday — .. trlii /18 802| 4.066 (11 /5,1 865 1.009
Wednesday — , . 4014 /45| 804| 1.007[1083/,,| s6s! 1.072
Thursday & » s o « ii.!'lﬂlﬂ'_,’m 87| 1.07G{1057/5,] 875] 1.081
Friday — o . 1211 807| 1.070|1084/,.1 870 1.075

Monday —

N88| 4.358
S04 4,475
807| 4.487
S09| 4.500

847 4.53%
S12| 4,513

14 5/,|  861| 1.003/14 175, 55| 4.068

Averaze . . . , 1901 C
12937501 751|  027|12487,, 731] 031

(e il S 1900

805| 4.483
G696 3.914

Extremes during the week ending July 12th were 10 g d—
11 %/, d.for 90 dfs Bank paper and 10 g d— 4l ¥/, d for

private.

The average Bank 90 d/s counter drawing rate for the week

comes out at 41 '[/y, d., the corresponding sizht

rate being

16 91/, . against 41 ¥/, d.,the average sight rate of the Camara

Syndical,

The average depreciation for the weel, calculated on the basis

of the Banks’ sight rate, is 59.43 °/, and the premiu

144,40 0/, against 58.21 0/, and 134.24 °/, last week.

rates:

L£. ....... wasworth 21§911 against 213274
{ shilling . . . . . Sy 42090 39 1306%
T AT e e = £000 T $088
{ ﬁ‘ranc - ST S $870 35 3845
f Mark o . e v 18074 5 15045
{ U. S. D{}“al' . 1 'I.E:’I:; " 4$382
1 204000 coin . . . e 493300 o 473867

SUNDRY QUOTATIONS

July 8 July 19
Bank of England Rate . , . . .. 3% 3 %
Open market rate. . . . . .. o4 2 18/,, 82 17 [ aa %

Exchange on London; ==

B E ey ok (5 e e he 25.17 20,17 14/5
Brussels, + « < ¢ ¢ . . . . 25.49 1/, 25,19

B B om e f e iy et b s eea 20.39 20,39 12
Gen0R, v aiie el o (4w e Ta 26,27 26,26
adrid i SR e e e, 34,65 35,07 12
(YT L S e are ST Tils 37.%
New York . . . .. . .. 4,878/, 4,87 %

Premium ongold: Buenos-Aires, 1{39.40 )

London Quotations,

Apolices 1879, 4 %%, . . 73 % T1 Yoy
» 1880, 4 % . . o & 67 16 % 66 % o
» 1895, 5% . .. 32 % 82

$ %
Funding loan, 5 % . . . 92 9 0L % o
West Minas, 5 %. . s . 813/, 9% 814Ky

m on gold
At these

last week

k]
"
b3 ]
”
]
LB ]

July 12
3 %

218[s 2

25.17
25.19 4
20. 40

Y RTIR
4.87 %
135.80

T %

66 % o
82 9
91 o
80 149

THE BRAZILIAN REVIEW
Swtwrday Lvening, July 1 3th, 1904,

Ninety days Bank vate on London opened on Monday the Sth,
ab 11 3,5 d., declined to40 8 . d.on the Oth, and closed this
evening steady at 11 d,

‘I'he subjoined table shows the position of all the exchange bankt
in the country on the 30th June as compared with that on the 3iss
May of the current and 30th June of last year.

CASH IN doNTOS

30 June 31 May 30 Jung
1901 1901 1800
Rio e Janeiro.. ; . < ¢ v v o 3 72.000 (G7.460 76,552
b Tanloghe Vs 8 L e i 20.904 20.507 18.77
Santos , |, , ., s Lol rdla mal el 1.051 6. 040 22,645
Southern States. . . . . . . . 13 3.052 4.928 2,267
Badyra- ot el o2 8. 008 4,752 4,222
Pernambuco . . . . . . Al 0,704 Ted424 H.a324
IO o s S .« w0 32,304 20.734 0,034
155.573 131.901 139.713
Republica = « o w0 5 o v o 18.359 16,235 —
173.032 145,180 130,713
Cr. De. Cr, D, Cr. Dpe,
Rio de Ja-
neiro. . . — 14,882 —12.047 —23,077
S, Paulo. . —30.5844 —27.092 —33.219
Santos . . . —_ 4, 115 — 3.096 —20.113
St‘)\uthern "
States . . 438 ~-680 —-+1.581
Bahia. . . . — |.302 — 2,686 - 2,601
P ernambuco — 1.842 —_ S0 — 1.022
PardiL s = s — T7.521 — 4.053 — (5,460
488 —060.507 40680 —30.860 -1.581 —87,307
- 438 ~+ 620 - 1.581

Balance only

foreign

Banks . . —(0.069 —50, 180 —85.316
Republica at

exch ange

of 12:d , . —18.,020 —13. 1447
—18.098 03,327

DEPOSIT3, SIGHT AND TERM

Rio de Janeiro, « . . « . ., .. 69 .434 066,485 12.157
S e e S Y D e 25.995 203,798 26.331
Nanton = i 5 T B ol e 4.119 3.915 3.562
Southarn States, . . . . . .. 5 5.388 6.016 5.063-
Bahiﬂ.- ..... o - et o Ak e e 6-025 5-600 I.-:l.?:j
Pornanibico) o o o v vl 4 i 0.640 0.28%9 6.760
EEREY S s B 1 A b e 14,493 15.953 4,543
135.094 134.056 119,501
Republicaat 12 d. ., . . . .. . 10,996 12.227 —

146.090 146.283 119.591

In lieu of an improvement the aggregates for the 26 differant
branches of the five foreign banks with the Banco da Republica show
a pusitive increase of 25,743 contos in their cash compared with
May and of 15,781 contos in their indebtedness to Home Offices and
agents., As there has been no simultaneous addition to Deposits,
which are almost the same as on 34st. May, the conclusion is that
not only was no real liquidation effected during the month of June,
hut that the Bankscontinued to draw and that there are now some
3 1/, millions sterling worth of bills to be delivered or bought by the
banks before the late **bull” deal can ha regarded as finally liqui«-
dated. This result seems the more surprising because very large
accounts were certainly liquidated last month, But, however that may
have been, it is clear that they were more than counterbalanced Ly
renewed selling and that the greater part of lhe so0 called liquida~
tions were merely transfers of obligations to later dates. There ecan
be no manner of doubt that at Ieast half of the enormous cash
halance in these banks, equivalent to 25 o/a of the whole ecireula-
tion, is so much money waiting a favourable opportunity to take, as
soon as the supply once more exceed the market demand. This time
last year the situabtion was var{l similar, with the difference that the
overdraft is now little over half what it then was. But against
this must be put the much lower and still declining prices of coffee,
and consequent reduction of the aggregate value of sliipments and the
supply of bills, Last year the overdraft represented 30 /[y of tha value
of the coffee crop 1900-41901 and took some seven months to liquidate.
This year, putting the probable value of the current crop aft
£ 18,000,000 it represents about 20 °/o and, under similar cir-
cumstances, take three months to completely liquidate, There are,
however, certain circumstances which may accelerate liquidation
this year ; such as the increasing stringency of money ; smaller mar-
ket requirements owing to the decline of imports and heavy seale of
remittances daring the early part of the year; and, finally, the
earlier nature of Lthe current coffee crop and inability of plan-
ters to hold it over. Shipments will, consequently, be both ear-
lier and heavier than last year and, in apite of lover prices,
the supply of bills will probably be larger during the firat half of
the season than it was last year. It scems probable that about
1,000,000 bags will come down and be shipped during the current
month, and 1,600,000 more or less durin each of the consecutive
5 months, This, with other exports, woul give bills to the amount
of about 2)4 million sterling in July, or little more than suffi
cient to cover cmrrent market engagemenls, In August, however,
should our previsions he verified, coffee alone would give some
2 % millions and other products raise the supply of bills to over
3 million sterling and leave a surplus that would then be available fog
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liquidating purposes. Allowing for private remittances, there seems,
therafore, no reagson why the whole overdraft should not be wiped
out by October and, as Rubber bills will by that time have become
again a sensible factor of supply, that the supply of bills may not
then again exceed the matket requirements and determine another
upward movement.

On the other hand it may be retarded or even neuntralized alto-
gether by a furthsr and considerable fall of sterling coflee prices
and consequent shrinkage of the supply of bills. Tt is imposible to
fortell the immediate future of exchange. At present it is clear that,
even with the large current coffec husiness, the supply of bills is
barely sullicient to meet the requirements of the market, and bthat
towards the end of the month it is possible that the neces-
sities of liquidation may agnin aflect tho market. Altogether, it
seems that thines are now making for steadier rates during the
eurrent month and improvemsnt in Augast or September, so long as
the sterling price of collee be (airly mnintained. During the past
week, ended July [2th, shipments (¢mbarques) at Lo and Santos
were very active, their value amountinz to 260,000 as against
£23(,000 {o» the previous weak and £240.000 for the corresponding
week lash year. Declarel sales were also mueh heavier, 130,030
bazs as against only 80,000 for tha previous week and 127,000
last  year.

Shipments of Rubber during the past week were very small and
their value only € 50.700 (rom both Pardi and Mandos. The stock on
the 12th inst. at hoth ports was 112 tons.

BUSINESS ON ON THE RIO DE JANEIRO STOCK
EXCHANGE

DURING THE WEEK ENDING JuLy 12ri, 1901,

CLOSING
DESCRIPTION Sales | Highest | Lowest ‘L his Date
= Last .
weelk last of
==
GOVERNMENT Si-
CURITIES
Anolices Geraes 5 ¢
I;}urrencsr. e .'r: S35 7413000 73H8000) TAL2000f T372000| july 5
Do da Fractions. . 7| 7203000] 7103000| 7203000 TIHgU00| . 5
Do cautellas . . . »| 2:300%  7103000] 7L0§000| 7108000 — =
Internal Lioan 1895,
a U/, Currency LI
hearer . o v ov v oo 431 T282000] 7258000| 7253000 7301000 = o
Da do do avder . . 1811  7388000] 7303000| 7333000 7303000f L. 3
Da 4807, 6 9/0 Cur- _ _ ; S .
rency bearver. . . 30 SOLER000]  A75E000| SGL3000| 5552000 = 5
Do do ovder. . 79  s60000| 8755000] 8552000 S708000| . 5
30, Bonds. . .. 1301  GS53000] 6783000 G353000| 6753000 » ,-.
Do Fractions, . . .| S:8008] (753000 0©708000( 67520001 6703000 §
Riode Janeiro Muni- .y | -
cipal Loan bearsr 592 1235000] 1233000 42520001 1223000 » 5
do do order. . 303 1308000] 42580001 1303000 1243000 o 5
Banks
Republiea . « . . . 3.434 4S§000]  40&000| 413000}  463000( july 5.
Commercial, . . . . 146 (355000 (03000 132070 f5E000 A i
Rural & Iiypothe- : . =
cario Znd serie, . &) 252000 253000 ¥53000 142000] Juna 21
Nacional. . . & « & ol 580000 58000| 933000 1003000| May 7
RAILWAYS & TRAM-
WAYS
Roroeahana-Ttuann, 103 23000 23000 23000 139500 June 19
AMinas de S, Jero-
nymo R’Y « o . » 290 478000  473000] 47000  178000| July 1
‘Sapueahy Ry « . . aa0 493000 N2000 53000 82000 » &
Jardim Botanico
ety e i = . 20 1003000] 10330001 1003000| 1104000 7 5
INSURANUE
Gesalia o s o0 oo 30 1533000 154000 153000 154000 May 20
COTTON NMILLS
Naeional de Linho. 2590 128500 123000 124000 {35000 July 5
MISCELLANEOUS
Melthoramentos no
Brazil oo v o o 750 83000 74500 %300 %900| July &
L.oterias Nacionaes. 220 558000  5Of000( 55000 5og0u) » 5
DEBENTURES
Borocabann-Itnan
JUNY. iter wiles v tre il 720001 353000 373000 403000 July &
Emprezn Viagio. . 500 13500 1.2500 Q3500 02700 » 2
E. C. de Quissami. 208 (553000 638000 GS$000|§ O13000| Juné 3

The business done on the Rio Stoek
Rs. 1.584:2468 distributed as follows :

Government Securibies. . . . . .

Exchange amounted to

. 1.387:0783000

Bank Shares . . - o 2 o ¢ ¢ . o » 16511913000
Railway and Tramway Shares . . 13:0053000
Insurance Shares. o « o « v o o 4505000
Colton Mill Shaves . , . + v o o 3:062+000
Miscellaneous do . : « ¢ o s v o & 15: 4008000
Debeniures o v v o v 5 s o v o s 50:030§GOG
Total week ending July 12, 1004, . {.584:2168000

w sy do do July 5, 1901 . 1.304:907§000

w s del do do 43, 1900, 2.916:1165000
4st January to July 12, 1904. . . . 42.706: 3148000

do do 13, 1900. . . . 43.805:226$000

n 1

CLOSING QUOTATIONS OF BRAZILIAN STOCKS AND' .

SHARES ON THE LONDON STOCK EXCHANGE

DRACRIPTION

WEHK ENDING

June 21st, 1901

T e —— R T = N A i L

June 14Lh, 1901

Government Becaritles
Gold Lioan 1879 5 4 % . . .

» 1883 ‘ !,ﬁ u,!“u o 8 W & » § & = s ® 4

» 1888 4 6 % o . v 0 2 s 4w 8 ..

» 1339 4 % i@ ® » B 8 ®w ® w ® @
West of Minas Railway 5 % . . « . « + «
- - 13955 ':,"E " s & @ s W

New Funding Bonds 41898 5 ¢4 . + « + « &
St&tﬁ Df S. PZ\L‘I[O 5 ?"‘h *# % n 8 5 = 8 = @ @

Corporation Bonds

City of Rio de Janeiro 4 % . + + o o « = .
City of Santos 6 9g.

Rallways

Alagbas Limited . . . « . o o + s o

» 5 o, Debenture Stock . » « » « »
Bahia 8 8. Francisco Limited. « . - & . « &
» Timbd branch « « «
Bracil Great Southern 7 ¢ Cum: Pref . ., .
> 5 04 Perm, Dab.Stack
Central Bahia Limited . « o ¢ « & « o« & & &
» 6 % Dab. Stock, red.
5 U'o > L

cuﬂdﬂ d'Eu I;ilnitﬂd_ 8 s e B e kW IEm REIE
D. Thereza Christina Limited, Pref 7 95 . .
Espirito Santo and Cacavellas, . « . « + « s
Gte Western of Brazil, Limiteds « o o s « &
» » , Perm: Deb, Stock .

» » : Fxt. » »
Leopoldina Limited. . . &+ « + o v s & & ¢ s
» 4 05 Debenture Stock, ved
Minas & Rio Limited. , + & « ¢ & ¢ 2 » & o
Natzl & Nova Cruz, Limited « « o . + « « &
Porto Alegre a Novo MHamburgo 7 % Prat.
e O e o g S S i R
Porto Alegre a Novo Hamburgo 8% Mort,
Dﬁhcstuck........-n..-l--
Recife e S, Francisco Limited , . . . . ¢ .

Rio Claro, 8. Paulo, Limited, shares . . .
> > 5 % Deb: stock . .

8. Paulo, Limiteda . . . . ¢« & s v & « +
» 5 % Non-Cum: Pref. . . « « . .
> b 14 % Debenture Stack . . ., .
» 5 44 » » 5 o -
» 4 o4 » » o g ey

S. Braz. Rio G. do Sul, Limited., . . « . «

. 6 % Deb: Stock,
Bailway Oblizations

» »

Alaglas 6 % Dshentures ped. . . .. . s .
Brazil Gt. Southern, 6 ¢4 Sti. Mt, Dabs, 1893

> » 8 94 Stl. Mt. Debs. Red.
Campos & Carangola 5 % %. . « o+ = » &
Central, Bahia Limited 8 ¢§ Deb. red. .
Conded’'En 5 14 % Debs . . +« 4 + 4 & .
D. Thereza Christina Limited 5 1§ 0 .
[tuana 6 % Debentures. . . . . ., . -
Minag & Rio, 6 % Daba. . . , , . « .
Mogyvana, 5 % Deb., Bonds, . . ..
Natal @ Nova Cruz, Bonds . . « « .

- = s = s & &
= & 8 ® = & @&

Banks

British Bank of 8. America. . « « o« o«
London & Brazilian Bank Limited . .
London & River Plate Bank Limited .,

Shipping

Ampazon Steam Navigation G, Limited.
Royal Mail Steam PacketC. + s o 4 o 4 »
Pacifie Steam Navigation C. . .+ .,

-
-
-

HMining

St. John del ReY « s s s s 2 5 o« s o s »

Telegraphs

Amagon Tal: 5 0/g deh. 1 = 25000 . . .
London Platino Brazilian 6 % Debs. | .
Westarn Tele, Co., shares. + « » « & «

do _—

D
do —_ g0

Miscellanoous

Cantareira Waterworks 6 % dab: bonds . .
» » 5 9 deb, 2nd issue.

City of Santos Imp: Tal. 7 9% non-cum praf,
City of Santos Imp: Limited 6 %cum pref.
Rio de Janeiro City Imp: Limitad.. « . . .
do do 5 ¢ red.

1873 to 80 Interest April and October . . .
Rio de Janeiro City Imp: Limited 5 % red,
1873 to 80 Interest {at June and December,
Rio de Janeiro Flour Mills Limited « « . . .
do Mort; deb,

8. Paulo Gas Co, Limited. « eaia # aom 8 @
Dument Coffee, ord. + « « o o o » s 5 + &

do 7% Cum pref . . . » . v .

do 5t % 4st Mort: deb . . .

8. Paulo Coffee Est. 7 9% Cum pref. . . .
do 5 14 % iat Mort: deb.

.

i
73
73
65 14
83 14
84

93 14
90

i

101

9
S0
6

=1
o

61
37
90
(b
9 14

1l
103
a1

B
13

&)

fre =

Tt

Bl

23
122
159
120)
128
120
105

54

100
G2
85
60

101

102
84
76

103

101
93

10 13
19 14
50 &

8 14
44

25 %
ity

i)
103

13 %
102
102

100
9 Y

.

T3
75
75
ah
3D
4
a3

T
103

{0
83
17

65
34
92
70
10
4

2
12
105
03

87
14

L

75
83
24
124
164
122
131
122
107
i
80

102

87

62
103
104

o1
105
103

53
166
14
105
105

o
b=

(1

R
Y o

A,
Y g i b

e

T2
i)

4
T2
%)
51
33

93
a0

T
101

91
i)

1 14

G4
38
au)

80

23 12
122
159
110

100

85
g0
101
102
89
06
104
104
93

1-4/1g

%3
103

13 %
102
162

7
i1
74
4
ot
Dl 8
[JL
1.32

e

-

)
13

10
s
17

65
40
62

s 2
il

—
nll=

[ S I M S L o S

= L5

o

102
6

62
103
10%
94

B4
106

105
165

102
99

i1
21
08
a9
10

102
12

100

89

PR

(TR

il A R T A TR T T e s

:I;-—‘h‘ r—‘

_g'-‘&'-.’.'rl-lJ_l .

LA a2

T TR

AT

e

el T



506 Tae BRAZILIAN REVIEW.

il

' [July 16th, 1901.

B

BUSINESS DONE ON THE S, PAULO STOCK EXCHANGE

DURING THE WEEK ENDING JUuLY 12, 1901

Desoription 8ales Highest Lowest
(rovernment Seouritics
Stala S. Paulo Apolices. , . . | 9508000 9503000
Apolices Geraes 5 0/, curreney 3 7058000 7058000
Banks
Lavreadores ., . . . . . . . . . 40 1003000 1003000
e ST G R e e e i0 1008000 100$000
Railwayas
MOZvani s o Sl o s . v 330 2203000 2423000
do 40°6. . . v v .. 420 838000 845000
Paulista fully paid. . . . , . 552 2203000 21280079
o do do 2010 . 556 503000 462000
Miseellaneons
U R o i o o s 40 308000 805000
SROCIYAT IS s T 5 e 120 183000 183000
Mortgage Bowds
Banco C. R.de S. Paulo § of,, 3,263 633500 503000
do do 6: 0 s 502 205000 453000

The total business dona amountsd to 555:493% distributad as
follows:

Govarnment Securitios , « & & . o . 5:1803000
Bank Shares . o4 v . . w5 . . s 5:0003000
Railway Shares ., . . . 4.0 =« o« « - 334:6363000
MisesllaRiong, « « . o 4 Jb o Gote 5 et 513603000
Mortgage Bonds, . . . .. .. . .« 206:3223000
Totali= & W i G 506:4983000
e

GREAT SUCCESS

QUO VADIS:

Historical romance of the time of NERO, by

HENRYCK SIENKIEWICZ

BRAZILIAN VYERBION

One Volumes stitehed, illustrate | with two
fine ongravings. , « . v i . e . o » Ra. 33000

Doysbound s oD s e e « s oe e @ 48000
Do, Fancy Binding . oo s o oo o6l oin oo on 58000

[n view of the extraovdinary sucesss oblainel by this now famous
romance ot

SIENKIEWICZ

wa decided to have it translated jnto our language by one of our
best scholars.

This splendid translation from the original is superior to the
French, English, Italian and Povtuguese versions, and is printed on
gond paper.

C‘ommeniing on it, the Jornal do Commercio says :

“ For a long time there has been no success like $hat attained
by the lfamous Polish writer, Henryck Sienkiwicz,

The tranzlation published by Garanier, and which we might call
a “‘Braeilian version™, appears to us to be very good, perhaps, even
better than the preceding Portuguese one. There is no necessity to
recommend this book to the public : in a short time, we expaect,
everyone in Rio and in Brazil will have read Quo Vadis ™.

H, GARNIER, Publisher

7178 RUA DO OUVIDOR

CASA ROSKELL

Established in 1808
Engineering and Naotical Instraments: Clocks and Watches

D. NORRIS informs his friends and oustomers that owing to repairs.
he has removad his establishment from

Rua [° de Margo o, 20 to Rna do Carmo 2. 57 (near Ouvidor )

Goffer  Flarket

COFFEE ENTRIES

FOR TIHE WELEK ENDING

FOR TilE CROP TO

JoLy 12 | Jury O | Juny 13
1901 1901 1900
Juey 12 | Jury 13
140} 1900
Ko |
Hy Central 1'y.. . . . . 103,770, 74,233 31,3720 153,303] 61,147
» Melhoramentos R’y . . 421 750 553 171 1,520
= Marien R'y, . . . . . — —_ — — —_—
» Leopoldina 1R'y:
Per Trapiche Vapur . 13,697 10,146 4184 21,527 8,744
» o Ferey o N 904 nid 331 1,505 1,284
» Pharoux. .. . .. 0% LY $3i 1,495 627
Coastwise, discharged. . 3,835 1,559 3,247 5,304 3,692
Total. . . . . « o] 124,283 38,005 40,227 154,400 77,013
Transferred from Rio to
Nictheroy.. « v s o o s — = = == ==
Nal Entries at Rio. « » 124,223 81,005 40,227 184,900 77,013
Counstwise, in transit. . . 3,600 —_ 3,000 3,600 3,000
Nictheroy from Rio &}
Leopoldina R’y . . . . — — — - —
Total Rio ineluding Ni-
ctheroy & transit. .. 127,823 85,003 43,2271 188,500 50,013
SANTOR, . . . « = % vl 152,640 111,630 105,904 204,320] 207,875

Total Rio & Santos . . .| 230,463 1499,778| 149,221| 452,830] 237,885

The coast arrivals for the week ending July 12th were [rom:

S. JolodaBarra . . .+« &+ . « o+« . . 06,775 bags
M e S R e e e 600 »
Cabo BP0, ¢ W e elier e o S s G0 =

TDtal. . . L . N . » " 7.435 »

The total entries by the differant S. Paulo Railways for the Crop
%0 July 412th were as follows : —

Per Remainin
Past Total at Total at 8
; Sorocabana . at
Jundiahy and others °- Faulo  Sanios S. Paulo
1901/1902 220,173 43,222 263,330 204,320 nil
1900/ 1901 177,903 23,218 206,241 207,875 nil

Entries at Rio and Santos took a big jump last week, being 80,685
bags over those of the preceding week and 131,242 bags more than
for the corresponding week last year. It is n4t, however, to. be con-
cluded that entries will be maintained in the same ratio to last
years, hecause at present peculiar circumstances are in action
to stimulate arrivals. which last year were unusually lardy. Not
only is the crop itsell much earlier than last year's, but the weather
is excellent, the roadsin capital condition and, above all, the scareity
of money and credit such that plantors have no choice bub to hurry
their praduce to market almest anyhow to obtuin funds lor currsnt
expenses. We have lately returned from a visil to ons of the largest
plantabions in Minas and have been deeply impressel by the
innumerable difficulties with which even wealthy planters are
now struggling. Not only is money to move the crop praclically
unobtainable at any price, hutb planters are almost all in arrears with
their workmen and with the greatest difliculty keep things going at
all. Disputes are of daily occurrence and more than one planter has
already handed over his property to his plantation hands in despair.
Under such cireumstances it is not bto be wondered at thal even on the
lnrger estates the coffee is badly picked, badly dried, hurried
to market anyliow, and sold tor what it will fetch. If this is tha case
even with the larger and wealthier planters what must he the state
of the smaller fry who eonstitule the majority ?

Still, somehow or other, the coffee will coms down. If the planters
have no money to pick, it will be picked and dried by the ,colonos"
bhemselves andsold on the plantation to shippers’ agents. who are
buying freely and ave said t5 pay better prices than can he got from
COIMINISS@I'{0S .

Shipments (embarques) were also much larger, being 21,87] over
the previous week’s and 77,612 more than last year. Declared sales
al Rio and Santos aggregated 130,000 bags as against 89,000 the pre-
vious week and 133,000 last year. During the past week a fair busi-
ness was doing in this market on the basis of 6§300 to 6$000 for No 7.
The quality of receipts has also improved, the coffee being better
dried and of higher grades. Prices here are still over New York pa-
rity, being about 5 '3 cents ¢. f. & comm., whilst sales at New York
are reported as low as 5 % cents.
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COFFEE LOADED (EMBARQUES)

DURING THE WEEK ENDING

FOR THE CROP TO
1301 1901 1900
July 12 | July § | July I3 1901 1900
July 12| July 13
Rio, o o 45 o s o0 ale v o of 09,333] 23,445, 24,843 07,754 44,345
Nictheruy. = s « = « ¢« o« s s » — — 1,935 — 1,935
In transit, . . . . . « « s s «| 3,600 — 3,000 3,600 3,000
Total Rin including Nic-
theroy & transit. , , «| 72,930| 25,443 29 261 101,334 £9,230
E‘ﬂtn‘ # = B s+ ® 5 w s w 68 & 1.05.'00" ‘127,521 'EE.,DUT 201.(}01 1-}0|ti.j5
Total Rin & Santos . . . .| 177,940 155,05@i 1)), 328| 302,335] 140,975
MANIFESTS OF COFFEE
Salled during the week ending July 12th, 1801,
RIO DE JANEIRO
DATHE | NAME OF VHESKL LESTINATION AHIrFPER dviix | TOTAL
July
6 | FHeddeltherg. v W fOprto. o . v e . Sundry . . - . h2L i1
» |Troji . . « . ofPort Elizabeth. . [P.8. Nicalson & . 1,[':0.1'
» do da Theodsr Wille & Co| 1,50
» do East London. . . do 500
» do Hambure . o . .|Ornstein & Co. . . .| 300
» do do Dabe ow & Wilberg.| 771
» do do Gustav Urinks & Co.[ 500
» do do Karl Kreische . . . . 513
» da ilo opt. il 110
» do do Theodor Wille & Cuo, 250
» do Abo &b @ = ol s do 100
» do Wiborg . . . . . Dabelow & Wilberg.| 300
» do do Grustav Trinks & ¢7.] 113
» do ~toekhelm . . o+ - |Koel Keisehe . . . 23
- do Coperhzgzen . . . |Ornstein & Co . . .| 281 .
» do Christinnia. . . . do 230 7,532
G |Sirige + o « o« JOdeS80 4 0 o + » . |E. Johnston & Co To0
» do do Ornstein & (0. « . o 200
» do Smyron . . . o . i 125
» do (enon opt . . « «|Theodor Wille & Co.| 230
» do Salonica. . . « .|Dabelow & Wilberg.| 220
» do Dedeagateh. . . . i 250
» do Constantinople. .| Richard Riemer& Co 25| 2,000
6 |Maituba . « « . o Rio Grande . . .|Zenha, Ramos & Co| 130
» do do Gustav Trinks & Co 20
» do Pelotas. . . « |=equeira & Co, . . G5
» do do %o tha, Ramos & Co. 52 203
7 |Rio Parde. . « .|Rio Grande . . «|Sequaira & Co. . . o] 232
» do do Sundry . ¢ o 400 . s 40
» do Porto Alegra. « . |%fequeira & Co. . . 276
> do Pelatas. . . . » . do | H4D
9 |Juha Roltins. . .|Baltimora . . . .[Ornstein & Cn . . . 5,000
» do do John Moore & Co .| 3,000
» do do Levering & Co, . + 2,000{ 10,000
10 |Thawes . . « - «|Buenos Aires, .|Ornstein & Co » . . (00
» do do Sundry . . . 324
» do do N, Magaw & COLtd.| 30)
> do do Sequeira & Coe 4« o 471
» do do Gustav Trinks & Co. 50
» do do Dabelow & Wilberg kL5
» do Montevides. , « «[Zenhna; Ramos & Co 101
> do do Sequatra & Co. , . .| 159
» do do John Moore & Co. 17y
» do do Sundry . . . . 153
» do do Gustav Lrinks & G a0l 2,40
10 |Recife . . « » « JParda. o o000 JlJorge Dias & Irmido.| 1,220
» do o Ornstein & Co. . .« .| 505
= ilo Cenrit « u oo o |8Sandiey o v o o 3.3'&
> itn Mandes . . . . .|Jorge Dins & Ir'm.m 225 .
» do Pernambuco . . - |Ornstein & Go. » . « 150] 2,637
11 |zrewetiies. oo . . JNew York. . . .|Theodor Wille & Co.|12,000
» do tn Ornstein & Co . » .| 9,000
» do do Rob. do Coutto& CU] 1,307
» do do 5. Johnstnn & Co 3,250
» do do lKarl Krische . . . & ID'DJ 26,057
i i . . . .. . JdCape Town, . . . [N, Megaw & Co Ltd| 1,035
» dao o J, W, Daana & Co. 500
» do Algon Bay o v« < |N. ".‘\{ug;:l.w & Co Litd| 130
» dn [JLlan'o'n. Bay. . do a00
» do st T.ondoli. do 530
» tda Mossel Bay do 600
> da do tustav Trinks & Cao| 500
> da Liondon opt . g, Johnston & Co. S00] 4,245
1L |dmazonas. . . o o/ Pernambuenl, . . |Zenha, Ramos & Co.| 1,400
» do do Ornstain & Co « . . 100
» do do Sprnalra & Co. o . . 40
™ dn PRt s ot n ']ll.'iql-t. n & Qde e o Sod
» d o do Sequeirn & Coa. . - o 030
» do o Walter, Block & Co| 100 3,131
12 |Mandos « » « . ofGearii . 2, o o ofZ2nha, Ramos & Co. 255
- » do do Gust. Gulgeon & Co, 75
» do Manios . g i 155
o do o Zenha, Ramns & Co, 10
» do Maceld, . o o o . "\eqlwll"h & Co. .« 102
iy do o tlo Zonhn, H,mmr, & Ca. S0
» do Natal. .« . . .[Sogueira & Co . . 30
* do Parahybi . o . |Zenha,Ramos & Co. 22
» ilo Pernaonbuco . o o Sundrey o 0 8 .6 . G T
p [ Japurd, e e oa e n Mogsori, .+ «|Zenha, Ramos & Co. rl s 300
let&l « @ e Wl owoe e Ei[):T_J-'i

SANTOB
DATE | NAME OF VEHBSEL DESTINATION AHIPFPERA BAGH |TOTAL
July 9| 8British Prince . « | New York. . ., .|Rose & Knowles. ., .| 9,
. do do Carl Hellwig & Co .| 5 769
» do do I'he Hills Bros Co, -i Y30
» o do Holworthy, Ellis &
Cﬂ . n . s 5o 2,37:‘
» do do fﬂrrennnr, Bulow EL
GiGlie s e e s 1 ,595
» do do Hared, Rand & Co. . i ,000| 35,169
10 [Bithynie . , . . «|Marseillex . . . .|Carl Haellwig & Co . 750
» do o Nossach & Co, . . « 12.:
» do do Sundry + o 0 2 . .o 101
» do do opt Meador Wille & G y.| 4,750
» do Alexandrin., . . «|Carl Hellwig & Co . 200-
P do do opt |Thawlor Wille & Co. 250
. do Genoa v .+ . o o|Sundry.. o .. .. T| TR0
10 |Nile « « .+ - . « o|London opt . . «|Naunann Gepp & Co
{_:'l.. 11[!1- . .s &8 & @ 11010
» do do Hard, Rand & Co. .| 1,000 2,010
1t |[Pernainbries o o olamburgs « . . .|Naumann, Gepp &
CG. ]Jtd- L .’-750
» da dn Fheodor Wille & Co. i, 548
» do do Carl Hellwig & Co..| 2,650
» o do Gerrge, W. Lnnor.| 1,420
» do do Krische & Co. . . . STH
» da do A. Trommel & o, 7499
» il do Harid, Rand & Co, , 750
» do do 5. Johnston & Co . 500
» da do Hayn & Rosanlieim, 500
» do do Schinidt & 'I'rost . . 451
» ilo do zerrsnner, Bulyw &
B0 e o5 w o v = 150
» do do ek (10 e B 5 18,831
Total . « » & 5 @ 53,27“
THE cOFFER SAILED DURING THE WEEK ENDING JULY 12 was
CONNSIGNED TO THE FOLLOWING DESTINATIONS,
rUROPE &
UNITED ] RIVER OTHER| TOTAL CROP
sTATRS | MEVITER=COAST ) oy g | CAPE | noRTs| FOR WEEK [TO DATE
RANBAN F
Rivoae o ol a0 10,043 7,074 2,446] 3,785 — 60,775 60,222
Santos., . « . | 20,100 29,107 — — - 54,276 136,738
Total 1901~ WD"L (541 'T"l-h 33, 1:-01i T,974) 2, 'H.bl 3,785 — 114,051 20%,960
do 1800 l'JGil :2'5‘=| a1, haD} 2 171 332| — — 151,439] 209,688

VALUE OF COFFEE CLEARED FOR FOREIGN PORTS

Weak ending !
. Crop To JuLy 12
Jury §2 Juxs S|Jory I2|JusE
|
Bags Bngs £ £ Bags { £
Rin. - » o s o oo« 32.801] 27,420] 72,958| 41,080] 5% 9::| 77,231
Bantaf, o cosie e s o 03,2700 111,831 79,2331 173 L 136,740 209,213
I
Total 190171002, . . .| 105,077 15:0,200] 152,191 214,521 191,713 285,444
do 1900/4901. , . « of 102,208 53,70L] 305,101 142,402 200,059 419,802
LOCAL STOCKS
(0FFICIAL BTOCKS)
July 12 1201 July 51900  July 13 1900
Rloi . <& s & & 350,619 311,766 178,076
Santos . . . . 264,320 414,790 344,200
Total . .+ . 614,934 726,556 522,275
OUR OWN STOCKS.
RID
Stock on July =l T O L (TG e AR T
Entries for week endmg July 12 00 000 oo 124,223
303,600
Loadad (Emharquea] for '
week ending July 12. . . . 069,335
Approximate Local cauqump- = =
tion for the week . . . . . 1,500 10,856

—

o Mo
Srock IN R10 ONJULY L2 o o v o 0 o o o o0 o 232,764
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AFLOAT
Stack on Tuly: Biat ieiis v e o alinte 31,427
Leaded during the week
ending July 12 :
From Rio. i T BQ,§ Fiw
From Nictheroy. . . .
I bransibic e e = e S.GUU 72,936
i”’“l,ﬂ
Sailed as per manifests ducing the
week ending July 2 . . . .. . 60,770
Stock arnoar iy Rio Harmour oy Juny 12
NICTHEROY
Stock on July & . . . 1 1,031
Lntries during the week emluw
July 12 . —_
3,081
Loaded during the week ending
Juls 42550 555 e —_
Stock ab Nwerneroy oN Jurny {2, S .

STocK IN |ST AND 2ND MANDS AND AFLOAT, IN=

CLUDING TIHOSE AT NIcTHEROY oN Jury 12 .

STOCK 0N FULY D o 0o . 411,540
Entries duving the week +nfhng
July 1z, . .. e e {52,640
DHT, 186
Loaded during the week ending
Judy: 127, IR A e 105,00}k
Srocic 1N Santoes oy doy 42 0 G oe e e s 442,182
Stock N Rio anp Saxros oy Jury 12,1901, 13,515
0o no JULY  Bi% o0, 331
1o 1 dury 13, I."UU oL, 789

SANTOS

FOREIGN STOCKS

June o800 Jolv 22/0901 July /1900
United States Porls. . . ®G4, 000 205,000 009,000
Bavre , . . 1.613,000 1,585,000 1,608,000
Both . 2,432,000 2,300,000 2,253,000
'“l;-l'h"n ksl T (&, 000 (e, 000 02,000
YVizible H'lt]ljl.r at United )
Stales Dorts, . . {153,000 1,220,050 717,000
COFFEE PRICE CUREENT
FOR THR WEER ENDINO Jury [2th, 1201
Dageription " Y ‘ 1 (1 12 ‘;‘;‘;
| ll | .534 Lo 4.03
G (5% i Ak ilag IR TG00 ANEY BaS3E] & sdE o 40760 dandif o,
Ria N, 8. per li‘--'”“iil.m,. et 5 1_1:3."4i 5.008| 5.08s] 4.970] n.ogs| T3
: flwin. ] d.0n# 5.6000 4.6300 5,040 $.082| 4630 s
o Mo gt s (fax.y Soias 4 ",.-a¢a| Ge7H0]  SLT0u] $.698) L7060 4.075
{login, ) 4,221 -';..fSJ‘ 4250 4 asul A4,2200 40221 ;
I TS (R B o R :..:n?1 4.3 (4807 W
1
Plmin ) S.04510 & osbl G085 4.0 3.940 5,019
» No¥, o {lmax.| ‘..”“-LL -;;l"‘ A4, 100 5000 4.0s5] 4.153 4.085
‘Bantossuparior pur ii‘t !
Kilos . . . . 00| 44000 A.000 4.600( 4.600| 4.000{ 4 600
,» Good Average. P.0000 4.5000 4.7001 4.500] 4.500! 4.500| 4500
N. York, perib.
Epot Io, 7 + . cenly — Bofgl DT D oizgl B OT/IB el DR
1y, Tny Hie & 11 — A | S At B nf’E '_3 5l Eldiﬂ- E";'?-
Options. Sept, i — 5.2 5.0 B.00  ho05] 5.05] 8.09
¥ Trec. % - H.45 H.dh B.25 hughl hi¥a 0.3l
% Maz. G — 5,000 B0 5] b.ab| Bddnl Ba4D
Havre, pay 50 ki'os
Options, Sept. francs. 35,951 30,575 3h.54) 35.50 an,OﬂJ 35.25] 35.46
e Dag. a 36 50] 36,00 36,251 30.00] 35.50; 33.73| 306 03
“ Aar. e 37.000  47.00; 30,30 3u.80] 30.00; 30.25) 306.ds
Hamburgper 1 /2 kilo
-Oplions Sept. plennipe 29,25 23.00| 29,001 28.25) 24,25 R8.50; 28,71
o Dec. S H0.00; 20,75 20,251 20,250 20.00] 20.83] 20,42
o M b 30,75 $0.50] 30,200 30.00] 2u.7h| 30.000 30.2t
London per cuwd,
‘Options Sept, shillings 24 /- 29 | 23/ 28f0] BRG] 24/06] 239
Dec, s S 20n | 2000 23 -l 207.1 202
ye  Milr. % U=t 30/-1 30/« 2006 29/6] 20/6] 209
Average prices for the week compare as follows :—
Week ending July 12/1901 July 5/1901  July 13,1900
Rio N. 7 paper . 43675 %629 78163
» noH gOILl . = & W N l:sﬁu‘l ng 3 '316‘
Santos g/av, palr.-er. .. 43500 000 63547
» o gold. . .5 1384: 13880 38017
New York spat. Ceauts . 582 5.96 019

RI0O MARKET REPORT
COMPARATIVE SBTATEMENT OF EXCHANGE AND COFFEE PRICES
; J Kew York
BATE Extremes Prices hetween i ’
990 d/8 Bank Commissnrios Mi,‘mg:s ofgﬂ:l',ﬂ, s“"ft
July Rate aml donlers day previous
: ; JMin..., 14 g0 )

!ﬁ[ﬂndﬂ}-.-.--.. b Max.., 11 jt',l:F Tgi:’_]ﬂ {:'39”0 —

ol Mine... 10 39/, s (3500
Tuesday.ceqaise = Hinas Jiat Gl il (13900 5.20

' Min.... 40 Y/ Sl 12400

Wedneslay.,... 10 Mtr:.‘x,,_ it :"j:l:';: 15000 :i.%;’..IDU 5.10

Min.... 10 7/y e i e
TI‘Llerdﬂ:".!.-l.a 1: h.{f'lnx... _10 3':{';1 H)*}UU |I|§UL}C‘ J.O-J
BoIRY. 5. bnes AB|Aratt gl L 78100 (4300 5.05
Saturday...e..s 1l ';:ﬂnl::.': 1? Yo 78000 (13801 5,05

SAILINGS OF COFFEE FROM SANTOS
DURING THE MONTIL oF JuNE 1901
Bhippes q(%?}.l:)f Destination l!:“hﬂ',?‘t.:ﬂt{

Na.wnml.ln,t}el)p & Co., Lid.| 114,048 |New York .. . .. 2-}{_5,:':15
Theodor Wille & Co . . . 80,487 [Hamburg., . . . . . (8,608
Carl Hellwig & Co . . . . 16,432 |Havre . . . « o + 57,7 by
Arbuckle & Co . . . .| -L40 |[Rotterdam , . . . . 43,177
E. Johnston & Co. . . . 38,050 iTrieste. . .+ . .. 3'3,59.‘1
A. Trommel & Co « + « 24,791 |Antwerp . « « « o 15,005
3 W Do."tm- T R 18,063 |Channel f. 0 ST {E,:“,-f_lc__]
The Hills Bros. Company 16,757 |Marseilles. . 55 5,620
HEI.].[J. Rand & Co . . . 16,535 [New-Orleans. . . . 1,235

Rose & Knowles . . . 16,500 (Genoa . . 4 . . . . 3,670
W. F. Me. Laughlin & Co. iR imne o o e e 2,000
Noggaek & o o o o oo o 1L,h‘h London. o v « + o - 1,680
Schmidt & Trost. . . . . 10,000 |Copenbagen. . . « . 1,625
Zerrener, BRulow & Co, . 8,730 |Buenos Aires. . . . 4,342
Holworthy, Ellis & Co. . G.850 |Malaga. . + « & - . 1 G_J‘
Krigehe & Co. & v & © v 6,500 |Alexandria, . . . . i,{]UU
George W, Ennor . . . . 6,24) |Venice « . v v o « . 7@0
Haya & Rosenheim. . . !‘v.'_mﬂ Barcelona . . . « s 251
Henrvy Woltje & Co . . . D ﬁ'} Piraeus. = « = e 250
Lawtence & C. . . . . . J J{]U Salonica . + « + « 250
Prado Chaves & Co. . . . 1,120 |Santander . . . . 250
SUnUryes o oo v e s ol e 20367 Smyyag o . o 8 els 250

Seville. ., . « « . 200
Nytilene .. « « « s 125
Naplesy e s » s v » 44
WAMEeN, + + « o & . 28
AT s e 25
Messina, . . 4 « & 1"
Coastwise :
Rio de Janeiro . . b
ATRCAJUL. ais o o 20
Maranhiao , . . . 4
Porto Alegre, . 3
'1'0“3.1- s @& 5§ ® % a 48{-’}932 Totali . & LR | '{:Sg’gﬁe
Shipping Companies %‘f:f;?f
=)
L%mpmt & Holb EIa., o o0 = a0 o 85 8 & o aiec S, 1405

Lob, M, Sloman & Co Line . & « « » o st e 20,450
Ham lmrg Sudamerikanische D"Fl't'!pfﬂchlffﬂhl't“i Gesell-

Echﬂ.ft - = & 8 = & 0 B & . 2\},0‘]1
Sociétd Générale de’ Tra.nspurts '\hublmes ST 13,794
Charreurs Réunis . « , . Ve o iy, A 15,060
The Royal Mail Steam Packet Company. « « .« . . . 12,895
Empreza de Navegacio Grao Pard . « . « « « o . . 14,0624
La Veloce . . . bW e s miw s ey 10,038
Companhia Nacional de Nave :u-:w “ Costeira ™ . . 65,679
Lloyd Brazileiro S o sl 13 - 5,104
Compagnie des \Ietsmrremes Maritimes . « . . .4 . 6,226
ICnott's Prince le. S N b ey g et oy G,495
WP o oy e s . ST IR T CUC I T ST Y T 2.?2”
Compahia TrasAtIANLIER o o & = o o so e s are 3,200
Hamburg Amerika Line . . « » « . o« 0 3 0 s o » 1,488
Navigazione (Generale Ifaliana . « v o v v v . o o . 1,155
Norddeutscher LAGYQ ror ot e ' aliei @ son v W iwie e sl 1,007
Pacific Steam Navigation Cumpany S e s e N T 810
Empreza Sal & Navegacdlo . RS Wi oera v T o el s -10{_;;
Esperanca Maritima . o« « o « o ¢ o o o ¢ o o o o o 40
SUNATY, % 5 o /s s sl 68 s« s & 9o o o5 0% os 33,428

TOL&].. ] T o @ 8 & . & g EGD’MB
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SAILINGS OF. COFFEE FROM RIO DE JANEIRO

DURING THE MONTH OF Juxe 1904
Shippors o Destination s
Arbuckle Brothers & Co, 54,628 INew York . . . . . 126,450
Ornstein & Co v . . + « & 36,169 |Hamburg. . . . . . 17,882
15, Johnston & Co. . ., . . 32.33+4 |Buenos Ayres. . . . 13,480
Theodor Wille & Co , . . 243,679 |Baltimore . . . . . 13,071
J. W, Doane & Co. . . . {4550 |Hayre &« < s o & ol 13,0060
Hard, Rand & Co, . . . . 13,527 |New Orleans . . 10,998
W. F. Me. LaughlinkCo. 11,900 |Marseilles St 1,241
Sequeira & Co., . . . . . 10,426 |Algoa, Bay . . . . . 3,400
Norton, Megaw & Co, Ltd. 9,159 |{Odessa . . . . . . 3,250
Zenha, Ramos & Co. . . 7,659 |Constantinople . . 2,825
Dabelow & Wilberg. . . 5,660 |Trieste. . . . . . - 2,720
Gustay Trinks & Co . . . 5,421 |East London. . . . 2,025
Karl Krische., . . . . . 5,133 [Smyrna . . . . . . 2470
Ikarl Valais & Co. . . . 5.025 |Durban. . . . .. 2,250
18cdl. Ashworth & Co. . . 4,004 |Copenhagen . . 1,959
Richard Riemer & Co. . 3,375 |Salonica . T 1,875
John Moore & Co. . . 2,440 [Genoa . . « . . . 1,666
Jorge Dias & Irmao . . 2.043 |Oran’, » o o o 1,375
Gustavus Gudgeon & Co. 820 |Montevideo. . . . . 1,355
P. S. Nicolson & Co » . . 575 |Christiania . i 1,063
Levering & Co . + + & & .« 500 [Antwerp. . . . . . 1,005
Waller, Bloek & Co. 231 |Valparaiso. . . . . 650
Sundry, . <« ¢ o - - 8,309 [Algiers. . . . . . . 625
Port Elizabeth . 500
*ort Natal, . . . . 20U
Wibore, . . . . . 425
Philippeville . . . 250
Tanisiis 5 o5 = b o 250
Rhodes. . . . . . 250
Deceazateh. . . . 200
Nantander . . . . . 250
Malaga. . . . . 250
Botterdam . . . , - 200
Trebizond . . . 125
DRI TS 7at o oer 5t e s 125
Samsoun , g, P 125
Sputhamplon . . , . 60
: Punta Arenas, . . . o0
Taleahuano. . « . . 20
{Corral . . o o0
Bordeaux . y 38
Livorno. « « . + . 30
Catanea . . . 22
Oporto . . . ; T
Coastwise 1 — _
PATA L odelotiote 1,190
Pernambuco 3,932
Porto Alegre . . 3,749
{  Rio G. doSul . 1,990
| Pelolas. .l 1,983
Maranhio . 1,114
! Manaos, . . Q04
| Maceid . o« « © 935
| Mossord . . . . 030
I Corumba , . ., . 135
| Ceara . . . 135
i Parahyba. . . . 105
i Maeio . . . . 100
; Penedo. + + . . 0]
| Aracaji . . , . 46
i Paranagua. . 25
'1 Laguna . . , 10
|
Total, o o = « » of 260,645 % Total. « . 260,618
Shipping Companies l Q{u;-;éi;)?
Lamport & Holt Line. . . « o o « & v 0 0 00 s = . 168,138
Hamhueg Siidamerikanische Dampfschiflahrs Geaell-
ol I e e s o T S B e N 71,099
Chargeurs Réunis . . o o « ¢ o o o ¢« o s o o = - 97,793
Knott's Prince Line . « . « + ¢ & + < & o T 54,471
Norddentscher Lloyd. « « o ¢ =+ o o s ¢ o o &« « 34,211
Adl‘ia;------olnlllnou--- " % = 1'53‘;.-’?3
Hamburg America Line. « o o v v v v 0 v w0 0w 25,991
Rob. M., Sloman & Co. Line « .+ . . & . &+ 18,141
Qociéteé Genérale de Transports Mavitimes. . . . . 8,437
[0 VeloBa. + o s o o o« s = o = = = 2 o o « o & o 2,186
Navigazione Cenerale Italiana . . < « .« o ¢ o & 1,897
Compania Trasatlantica . o = 5 + ¢« v 0 s 0 0 s« = 1,520
La Ligure Braziliana . « « - -« o 2 o o0 00 . A8
KUDOBEY o s a ol & ob bl ie geiie o woie v 8 el e e (s e 8,081
TI)tal-.l..-iil..llll 4891932

SALES

Riﬂ..-.-a--
SantoB. o e s ¢ ¢ s

-Tetalnuili

OF COFFEE
FOR THE WEEE ENDING
July 12/1901

52,000
78,000

130,000

July 5/1804 July 13,1900

31,000 46,000
58,000 87,000
89,000 133,000

Retailing Price of Coffee.— The following exiract from an
American paper shows how consumers are vietimized:—

¢ Although for the last five years a period of depression in prices for green
colles has been experisnced, resulting from overproduction in Brazil, the cosk
of the better grades of collas to the average consumer has not been reduced
to any extent; in [act it will be fonnd that ths average consumer is paying
his grucer the same price for his ‘‘Java and Mocha™ as he paid five vears
ago, which is genarally between 30to 3¢ per lb.

In a vague way must ccnsumars ol the hetter grades of coilee know Lhat
the coffee sold them by most grocers as Java and Mocha i anything but what
it is represanted. '

During the first year or so of depressinn in prices for green colloe many
querics were received from tha coflfee consumers, asking {or an explanation
of the report ol depression and lower prices foe collee, ns thoy were unabla
to obtain cofles from their grocers at a cheaper cost, One subterfuge or
another, however, was resotled to to quisl the inquisitive ones. I'lie one most
eanarally resorted to was the statement Lhat the decline in prices was confined
to Beazil grades of coilee, which the consuner informed wns not the grade
of coltee sold him and that Java and dMocha were hringing justas high prices
as previously. For a time this was true, but for the past year or so the
prices for Java eolless in the green have been gradually sagging; but the-
prices for coftee chiargzed hy the average retailer hiave not boen ~ reduced.

The fact that practically all rotailers of coflwa throughout the country
sell only **Java and Mocha'' to their customers who want the best grades of
coflee calls to mind strangly the miracle of the multitude being fed from tiie
five fish and twelve barley luoaves,

‘The deliveries of all kinds of collue in the United States for the past five
crop years have heen as follows: 1890-07, 5,08 5% bags ; 1897-98, 6,036,311
bags ;. 1803-99, 5,682,635 hags; 189J-1900, 6,035,523 bags; this year, which
ends June 30, 1801, promiscs to show a slight falling oit from last year, the:
deliveries to May 1 being about 450,000 bags smaller than for the sime period
last year, Of these deliveries Java and Mocha does not supply over 24 per
cent. and thisis a liberal estimate. 'Tha fact of tho matter i§ that the better
grades of coffee wold by the nverags grocer ave anything but what they are
represented ; they may claim to sell Java and Mocha, Dbub it will he found
that it is either \West India growths, i. e., Maracaiba, Central American.
Bogota, Mexican anil Porto Rico, or the hetter grades of Brazil collea, par-
ticularly Santos,

The margin of profit that is being made after the green coffce leaves first
hands ean be easily figuved. As previously mentioned, tho average retailing
price for the better grades ol coffue which are usually sold as *‘Java and
Mocha' is anywhere from 30c to 33¢ per lb. The first cost of these coffees
in the green at the present market runs principally from 8c lo 12%e. Cotlee
costing Sc green is equivalent to abont 10c roasted and at 12)4c green it is
equivalent to about 15'4c roasted, The margin of profit in sctual Java and
Mocha coilee whers prices are maintained above 30c perlb is also large. The
first cuse of Interior Padang cofiee, which is the standard grade of Java
coifee, is at present from 17¢ to 19¢ green, which isequivalent to abont 20 3. i¢
ta 23ec roasted. Mocha is quoted at 15 ¢ 17¢ green for the average run, and
thess prices are equal to about 18 1/4c to 20 3, 4c roasted,

As to quality of enifees, exporters claim that there are no reasons why
coltes should not be sold on a true basis. The better grades of West India
growths and in fact of Santos, Lhey state, are just as desirable in their cu[]a

qualities as Java and Mocha. With the average consumar, however, adueatec
io balieve that there is no cuites equal to Java and Mocha, and consequently
pays an extrene price for colles which, if purchased on its trus basis, could
be ohtained at a ‘much more reasonable figure.”

Dumont Coffee, The veport of the directors of Dumont Coflee
Company, Ltd., for 1900, states] thatthe erop, which was estimated
at 75,000 ewts, amounted to 81,781 cwis. The gross average price
realised was equivalent to 40s 2d per cwt landed in London, as
against 20s 4'4d per cwti the previous year, but owing to the adverse
milreis exchange the cost in London was 68 10d per cwt more than
in 1809. The gross profits, including £7,097 brought forward, were
£62,252, which, after payment of debenture interest and a dividend of
24 per cent. upon the preference shares, lef't. a balance of £30,365.
Owing to the increaced production of colfee from Brazil during the
year, the price of ordinary Santos coffee has now fallen to 20s per
cwt, and with the exchange at about 11}ad. per milreis, the margin of
prolit is considerably diminished, causing the positionof growers to
be one of anxiety. Under (hese circumstances, and in view of the
necessity of providing working capital, the directors do not [eel
justified in recommending the distribution of any further dividend.
lut consider it prudent to place £20,000 to veserve account, carrying
forward #£40,2063,

Wanted, Cheaper Coffee. ‘*A propos’, writes a correspondent,
‘of the article in The Financial Nars of June 13, on the same page
is a report of the coffee market, in which Santos is quoted 2Us. 9d..
per hundredweight, or a little over 3d. per pound. In New York the
quotation is 5.40 cents, or a little over 2 'id. per pound. Why is.
London 25 per cent, above New York? I judge the standard of qualits.
ig the same in both cases. A

% On the basis of 3!¢d. in bond, adding 1 !:d. for duty and
1d. for roasting, loss of weight, and other expenses, this coffee should.
cost the ordinary grocer not more than 6d. per pound. If relailed
at 8d, there would be a prolit of 25 per cent, But now, here in
this country, can pure coffee be bought at this price? Ask any grocer
the price of pure coffee, and he will say 46d. to 23, Inquire if he.
has none lower, and he will offer a mixture of coffee and chicory
at 1s. I know of rne firm, dealing only in tea and coffee on an
extensive scale, that sells pure coffee at 10d. per pound this is in
tins, which probably adds 1d. per pound fo the cost; so that they
are only 1d. above my estimate. X

“In New York, where there is no duty, a fairly good Brazilian
coffee is retailed at 9 to 10 cents, or 4 !ad. to 5d., per pound,
This is the quality principally used in the United Slates, where the:
consumption per head i8 much greater than in this country. It is
evident that the consumer has not henefited to the full extent of the
fall in the price, and that coffee is ftreated as a luxury capable of
bearing an excessive profit. If it can be retailed in New York at 5d.,
surely the British consumer should he able to buy it at &d,.,
or less.

«t Here is an opening for the Brazilian planter and merchant,
Let them organise an agency to diffuse information and to ensure
a supply. of their produce to the British consumer at a fair price.
Then the consumption may rasily be doubled, to the great benefit of
the working and middle classes, who rarely drink coffee, but are
content to use deleterions tea, hecause, mainly, of its comparative
cheapness. The inereased consumption of coffee would tend to lessen
the Erinking of beer, and thus promote temperance by legitimata.
means, wilhout compulsory legislation”. Zhe Financial News,
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i a ARRIVALS AT THE PORT OF BANTOS
Shipping, Produce & Jmports
= ' DURING THE WEEE ENDING JULY 12th, 1904
ARRIVAILS AT THE PORT OF RIO DE JANEIRO s
DURING THE WKLK KNDING JuLy {3th, 1901 ALl ) AL NL A L TLAG B NAGH RO
| ' e |
DATHE  IxAMG OF  whasHo FLAG I RiG R DM July 5 Salinas Brazilinn s, 8, 724 Pard 4
! ! | i b Crawford 'British do 1,498/ Newcastle 1
- i i e TI8ractisa German do 1,759|Rio de Janeiro i
L L Ve ' 7 Canova British do 3,009|Manahester i
Jaly 7 PrrRpate British [ s 1,435|Rosarin 7, Sparta Germnan do 2,084 Hamburg £
T tainag Brazilian ida I A | Parnamhuen N Belagio do do 1,798|Rio Grande
TiCaranyola do do 2558[3. J o da Barre §; Trier do do 1,988|Bremen
S Arahistan British do 2,04h Rosario 8 Riec Pardo Rrazilinn do 1 020|Rio de Janelro
9 Thames o o 4300 ~outhampton 9; Rithynis French do 2,060|Buenos Aires |
9 Belgrano Gernan do | 3,083 Hamburd 9 Itapacy iBrazilian do T47|Porto Alegre !
9 Mateor Ameriean da {1,054 Baltimore 10| Nile British do 3,425|Buenos Ayres i
Wl Piashury British o 1,174|Bahin Blanca 10| Itaper una Brazilian do Ti3|Porto Alegre .
8l 8. Salvadtor Brazilinn T 1,240 Manins 1|Garcia do do {41|Rio de Janeiro
U Salinas i do T2 1'ara 11| Nictheroy . do do 850\ Macdo :
Ol tracolenn o do 69| Masgsord 11| Norseman {British do 65| Pernambueo a
U Cant. Al do o 177 Ttajahy | A
10| Pagus Argentine do Sii{{Buenos Ayres ax
L) British Privee  |British 5 do 1_.;32 Santos = %,—'
10 Ella Alerican arque {|Snvannah i
10, Latimer British thip 1,649|Carditf FOREIGN STEAMERS IN RIO DE JANEIRO HARBOUR At
10 Pharoux Brazilinn Schooner 20|Cabo Frio 3
1| Coleridye British S. 8 1,044/ New York ox oLy 13th, 1901, E
{1 Horrox do do 1,402|LLondon
i\ Ida Argentine do 374|Rosario it
11| Bithynis French do 2.060|Buenos Ayres onri. r
i1 Nile Brit:sh do 3,425/ L.a Plata American  Meteor . .« . . . 4 e e 4. 1,554 i
U e eluestrial Brizilian do 207!S, Matheus Argentine Ida. . . . . . . LA e i 374 :
i1 [taperuna do do 713/ Porto Alegl‘l do iqu.”s o WS il S 841 i
| Regaleira o Schooner ih5|Ttabapoana British Care Colonna o 1.733 v
1| Vanced r do do 27 Macahé é Pi dae o Relfe Rl g L 1661 5
11| Estraila do Sul do do 30{Cabo Frio 0 .OGJ:: ac. T ' slm e 2!1_8 ]
11N, S, d Assump- do Coningsby . . « « « =« v ® « o & 10
cip 29 do | de 3| ao de Dunraven . . « « « o« « s = s =« 2,132
118, Jado do il 43! do do Finsbury. o o o o o v . AL 1 174 ;
12|Cﬂ!?!{}ﬂﬁﬂ Irench do {,594 [{avre do Flanystweyth « « o v o « + o o » 1,922 b
12| Strabo British ! do 1,273/ Manchester 1o Heathfor 2 636
12| Glanystugth do do 1,022|Cardifl s To i ORI R IO IS 1'04,, b
12| Pornambiico German do 3,065 [Santos do Horrox . . « v o v o v v o 0 9995 2
12| Lapacy Brazilian o 47 [Porto Alegre do Hur_on s W aie m o » s e s e 1.
18(Griio- Pard do do 1,003|Mossord do TEETET s » v # Sice s (0 8 % v ® n 1,549 )
13| Alacritd Ttalian S. 8, 1,443|Genova do D TAMAT o s e i el ¥ e o e s 1,808
13| Patayonia (rerman do 1,870/ ITamburgo d Strabo {1.273
13| Eclypse Brazilian |Schooner 59 Pernmnﬁuca J Aty L DRDE R L e
ey ik = 1 F['Enﬂh { ad)i‘i’ﬂﬂﬂ- ® ® % @ & B+ = 4 & 1,094
— German CapPri o + o s s o s o v s s o o 1,290
dD Pﬂf_ﬂyﬂﬂfﬂ' " & B & @ - . Ll w & @ 1,810
SAILINGS FROM THE PORT OF RIO DE JANEIRO do Trier . o . oo o+ s s s o0 1,988
Italian Algeitii e o - o e sl s e 8 0k 1,443
DURING THE WREK ENDING JuLy 13th, 1901. Spanish AUMErE « o o s 2 0 o 0 s s 4 e 1,827
ToN~- TOhal. s o @& a = ® & 3 # 36‘088
UATE | NAMK OF VHBSHI FLAG RIG NAGE TO —
]
July 7| Polania. British S. 8, 1,898|Raltimore FOREIGN SAILING VESSELS IN RIO DE JANEIRO ‘;#
5 7|Cape Coleniiae. do do 1,723 Galveston HARBOUR i
T Mugry. iBrazilian do 375|Caravellas ¥
7| Trder. German do 1,938/ Santes oN JuLy 13th 1904 J
7| Rie Parido, |Bragilhn do {.02HSouthern poris Tonse.
Slris | 0 do [ Bahia o St . - =
Yl Mayrinck do do 370|Vietoria American I‘)I.J Btdro'29 ', o v C e s ;gi
0| Fide'ense | do do 2598, Jsio da Barra o BEla . oo v oo oo o0 0
Yidulin Ro'ins (American  [Barqus 570|B It more do Good NCIosi is) v G e 2l 5 er al s Ui 677
WML E. Watson (British =hip 1,570{Valparaiso Argentine Moses BB, Toiver’ . ..o o o o o o 5030
il Kara ; do S. S, 1,507 | Middlesborouch British Boloidere: o o on e ke oale e 761 :
1017 aiices do do 1,439|Buenos Aires do BirnamiWood. . « « o « o 4+ « & 1.263 f
10| Eton do do 1,722 do i ol ’ 1,545 [
10| Rocife {Braziiian da 834 |Mandios 0 gt i R e I,” 3R i
10| Itapoai i do do 542 Mossor do S0 Cadena . . o .« v < v & + 1O I
1| Nile British do 3,425 Southampton do Scottish Lochs o o o o o 6 s s 2,466 g
11| Hevelius |Belgin do 1,030/ New York French General Foy « o . v o o 4 0 s s 1,737 [
Mldmazonas |Brazilian do 9271 Pard Norwegian (FICncoyn. . « o . « o v + o s » 395 :
iq‘f ‘1’“"“”‘" B -151?1 g“’ ;!1‘5:‘; -‘[‘f“"‘l”’ do Two Brothers. . « o o v o s + o 899 4
2| Aceomac ritis 0 hi3|Buenos Airas : o S
i 12| Belgrano Ao shiin do 3;033|Snnms Uruguayan Maria Blanquer. « « « + « . . 1,434 :
Gos 12 .]HlIJII-J':'i Brazilian do H92 Masao —_— -
AR {30 Aralistan Briti h IR 2,0&511\'2\# York Totalie o Sl iiia e i 14,635
13| Lidador Brazilian Schooner 165/Rio (rranie e
13| British Prince  |British =, =, 1,408 New York
13 Pernamburo (rarman do 3,105\ Hamburg |
13| Bithyniv French do 2,030 Marseilles !
13| Perymas Rrazilian  [Schooner 30/Cabo Frio 1
13 Estrella do Sul » » 30 do FOREIGN STEAMERS IN SANTOS HARROUR :
13| Veneedor » » 27 Macahd : !
oN Jury 12th, 1904 F
Austri VLo vi Jous. :
SAILIN F AUSIrian AMLO VI o a- o ®ain. s e & B 8w e -3
G5 EROM THE EORTIOFSSANTOS British EaLON,: Siiis ol e o ak el i e z 3.009
DURING THE WEKK ENDING JULY 12th, 1901. do 74 R S R N SR 1.786 L'
TRt do 97 P o U R I G 0 Tk 2,297 :
do By o G e B SRS N s e P o 1.408 '
do Eb’.o = & W - " P & B = ® L] " . . 2. 166
DATE NAME OF VESSEL FLAG Rlg oK TO German Rellagio » . . . . b g A A g {.798
NAGH b 4
do Itaparica. . . B L g 1.589
do n“'p{l"tﬂ . [ - - [ [l L] - L] L] L] L] - L] 2I084
; " do e TEwe oI EE T AR S G R s RS e 1.759
July S| Lady Lewis British 5.8 {3908, Luel Ty e = A
- ﬁf}‘”"ﬁ" ) Bmg“m e L l-]mlilcn do ¢ Y = RS S S T 1.988
by Y| Rio Paydo 0 do 1,023 > T
Q| British Prince do do 17402 Ezs‘fﬂl_tl:i;{,re 22.242
10| Bithynie French do 2,060 Marseilles
10| Parthia German do 2,025 Rio G. do Sul
10} Nyle British do 3,425/Southampton ~
10| Itapsruna Brazilian do ~13/Rio de Janelin FOREIGN SAILING VESSELS IN SANTOS HARBOUR
11| Itapacy do do T!T'Pernamhucu
11| Pernambuco German do 3,105 Hamburg o~ suLy 12th 1904
: 12| Garcia Brazilian do 141{Rio de Janeiro Tons
1€ onsrian Ealtish do 568 do Russian Anna & Mathildi. « . . . 378

e e E2 e e hd b e | W LS SN D ey S
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LIST OF VESSELS AFLOAT AND SAILING FOR RIO
A8 PER LATEST ADVICES

FLAG AND
SANE DESCRIPTION ERIN

Bristel, . ... « a's e L= Fue T Ship, Island . .|Apr. 24
Secottish Locks . . . .4 . .. . .|br.s. Cardifl. . + . |May 14
Birnam Wood o « o . 0 4., ., Br. bq. Mobile. « . + .|[Apr. 16
Latimer.o s o v o s v o eieis es Br, s, Barry « o » 4 . May 23
Creedioor « « « v v v 4 o v a0 o Br. s, Pensacola . . «+|May 2
2 LT R i Anmi. bg. Baltimora . . ,|May 26
BB e o 0 o v e e b e e e ene A, sa, do Juna GG
Baltimore . . v . .. . . . « o|AM, sC. o June 15
Monyrovie . . . . . 2\ 73 8y m e wide Br, s. s. Liverpool . . .|April 13
Maria Idlia. . , « v o« o o 4 Port, by. Oporto. . . . . May i2
7Ol SRty T e L s« 4 - ./Am, bqg, Savannah . . .|May 4

R e S e

THE FREIGHT MARKETS

British Market. Durino the past week the [reight market has
undergr ne some change. Qutward coal rates to Lhe Meditarranean.
especially from Wales, are considerally weaker, also to the Westward
Islands : to South America the recent fixlures, however, show a
little improvement, no doubt frem the fact that owners are not in-
clined to send their hoals so late in the season to the River Plate
(the risk regarding homeward employment being very considerable,
while high waterin the Parana is not to be expected). On the other
hand the American markel has begun to exhibit actual signs of im-
provement, several fixluves having been effected ab an important
advance compared with Llhe miserable rates current last month.
Fairplay, June 20.

Argentine Market. There is no change to report in rates to
the Brazilian Coast. Fairly large parcels of flour have gone forward
during the last few days ab rates enumerated in our usual statement
in another page. Small traders to the lower ports find no diffieulty
in filling up while jerked beel go f(reely by regular liners to the
higher ports.—Times of Avgentina, July,

Local Market — The forward engagements reported for the
week are as [ollows:—

Per 8, 8. iNilel s il @, for Southamplon. . 2,950 bags of colfee
12 A Thames .+ . ,, London, . .. . H00  ,, ~
= 22 do e + « 4 Montevidéo. , . 467 , 5
o e do o yy Buenos Aires, . 810 ,, X
nE e Spartte « « « 4, Hamburz . . . 1,000 , 39
* ' do « - « 3 Rotterdam . . . 850 ,, o
2 o Cutd di Genove ,, Genoa . . . . . 2,250 oy

The Italian 8. 8, San Gottardo has been chavtered to load 45.000
bags of coffee from Rio to New-York for account of Messrs. Arbuckle
at 20 c. and 59/,.

Current Coffee Rates for the Week endingJuly 13th

RIO SANTOB

Antwerp 1.000 kilos . . . . 3/ & 5% 30/- &5 %
Alexandria . . . . .« . . 60 fres, & 10 9%

Algoa Bay , . . . . . . S08. & 2 4 9%

Bremen . . . el B e i 35/ & 5 %

L]
Bordeaux, 900 kilos . 40 fres. & 10 %

Buenos Ayres per bag. 60 ki.los: 38000, 35 fres, & 10 %
Beyrouth , Gon A oA o 75 frea, & 10 v L
Copenhagen . . . 31/6&5% 32/6 & 5 9/,

Capes Town, via Engl. 1.000 ks,
Constantinople .
Delagoa Bay
East London.
Fiume. . . =

50s, & 24 %
55 4 fres. & 10 %
57s. 6d, & 2 4%
578.6d. &2 %
453. & 5 %

408. & 5 9

Galveston (via N. Orleans) . . ol0e. & 5 %

Genoa 1.000 kilos, . . 40 tres, & 10 9% 40 fres, & 40 o/,
Hamburg. . . . . : 35/ &5 % 30/=-& 5 %
Havre, g{}ﬁ kilos . 30 fres, & 10 % 30 fres, & 10

s ST Ted g ot Sy e e e 30s.

Liverpool, . . . . . « . 35/ & 5 % -

London 1,000 kilos . . 30/ & 5 % 358. & 5 ©/,

Marseilles. 1,000 kilog. . . . 40 fres. & 10 %
Montevidéo per bag. 60 kilos . 33000

Mossel Bay . . . « .« « . 578, 6d. & 2 4 %
Naplas.: =0 Gile 5 5 @ 48 & fres. & 10 %
New York, Liners, . . . . 35c. & 5%

30 fres. & 10 %
35 fres. & 10 %

N. Orleans Liners, . . . . 35c. & 5 %
Odessa: 21 .5 5 a0 62 fres. & 109,
Por: Elizabeth 1.000 kilos, 50s. & 24 %
Port Natal . . . . . . . 57s. 6d. & 24 %

Punta Arenas . ., . . . . 60/ & 5 %
Rosario per bag. 60 kilos ., . 38000

Rotterdam ., -« . +« <« o« o 35/ & 5 % 30/- & 5

B yrne S oo NI eI c i L SR 55 4 fres.& 10%

Southampton 1,000 kilos . . 30f & 5 % 30s. &
Talcahuano: « « « o o« & 458, & 5%

Tricste: . & o o @ 3 ¢ @ 45/ & 5 % 408. & 5 %
Valparaiso . « . « « . . 45/ & 5% yi

Yenice, 5 s 5 5 e @l s e 508. & 5% 458. & 5 %

FROM OUR CORRESPONDENT

Pernambuco, 3rd July, 1901,

Sugar. Aflter my last a renewed demand sprang up for Rio
Grande and Santos and some 20,000 bags were sold for latter port,
chiefly Somenos, and Bruto Secco; buyers have now, however, again

retired and_albhouf;h sugar offers at same prices as were paid a week
ago, lhere is absolutely no enquiry. Ixport Brutos are scarce, bub
prices are nominally unchanged.

To day’s quotations are:

sinas, .. . ... 33000 to 536800 per 15 kilos en shore,
Crystals White . . 48000 i i
o Yellow . ., 33000 3y 3
Whites 3* Boa. . . 43800 A L
¥ n Reg. . . ‘ii’ﬂm 8 ] t
Sonienos. . « . . . 32200 4 s
Glnyed, .« a e w0 23400 i i
Bruto Seceo .. . 23400 ' a 35
s melado. o . 13700 to 12300 Loy s

Eintries in June totalled 67,190 bags compaved with 21,191 for
same month last year, showing a very large difference. Clenrances
during the fortnight have been 2,500 Bags only to Rio, and 16.776 to
Santos. and to New York S. S. Handel 11,200 Bags completing at
Maceio.

Cotton. The market has heen dull and dragging, with quite in-
signilicant siales, holders generally demanding ~ prices above limits
held by shippers. Business (lone has ruled between 11$200 and
118500, but if anyone had to buy 1,000 Bags of prompt cotion, he
would have to pay more than above figures, whilst any pressure to
sell, by holders, would at once eause prices to give way, the only mar-
ket for above prices being home consumplion. When exchange drop-
ped to 10 7 d., prices wers getting near Liverpool values, but with
rates now at 14 !¢, there is no longer any chanee of business for
export. Kntries in June were 5,724 Bugs as compared with 12,253
Bags in Lhe corresponding month of last year.

P. 8. 4th July. Cotton. The market opened with Buyers at
115300 and sellers abt 148500 for small lots, and closed lirm with
Buyers at 113500 and sellers at 113700 to 118800

I’. 8. 5th July. Cotton is firm; small lots were snld yesterday at
118600, and 118700 would bhe paid for large parcels. Apparently
Rio Mills are getting hard up, as they only ask for prompt shim-
pment and it is just ready cotton which is so scarce, so that holders
can pretty well demanil what they like.

Freights. No demand whateyer for tonnage. The S, S. Actor,
due on the 20 th inst. is on berth for Liverpool at 11/3 Sugar, 11/—
Cotton seed and ’ad. Cotton, but so [ar has engaged nothing; seme
cargo might, however, be got at2/G a ton less.

e P o
|| [ | -
‘A dPEDE

MAISON ELEGANTRE

Has a fine and well asgorted stock of l.adies’ and Girls’
Hats and Bonnets, Trimmings, Fans, Gloves and other fanecy
goods of the choicest kind at

Prices without competition

e J. CAMPO8 & [MONTANARI
R BLs 1)@ O FRIiEHIEI
105

RIO DE JANEIRO

Earthenware and GClassware for domestic purpeses
AT IMPORT PRICES

ANTONIO VIANNA & C.

Inform their friends and customers that they have removed
to rua Primeiro de Mar¢o n. 34 and Visconde
de Itaborahy n. 7, where they ill find a splendid and well
assorted stock of

EARTHERWARE, CHINA, GLASS AND CRYSTAL WARE

[PAND GENUINE CHRISTOFLE

Orders executed with the utmost despatch. _
Reduetion of 15°/, on Price list dated 1 January in conse-
quence of the improvement in exchange.

CATALOGUES FORWARDED POST FREE

Attached ‘to the establishment is a section for receiving
Coffee and other National Products on consignment. This
department has a very efficient and able personnel, placing
it in a position to treat of constituents’ business to their
greatest possible advantage.

Caixa do Correio (P. 0. B.) 516
RIO DE JANEIRO
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R Enterpri
Builway Slews and  Gnterprise,
SUNDRY TRAFFIC RETURNS.
Mileage Latest Baruings Reportad AEETOgAtY. 10
Railway SN
1901 | 1000 |Ne°K OF1 001 | 1900 1901 1900

alagoas . b| 96 95 | April | 61,078| 06,018| 433,179] 312,046
Bahin & S, -

F. ..ol x| mox|Mar. 9| 2721 2om| s 23707
Timb6 B'cha| 55 585 | 225 221 226 121

! 'l- Gt‘-
e i 10 | 110 | Mare | a9 19,5 12,223 47,121

" B =

Sha 8 e | aor | amy 5,837/ 3,335 23,204 20,045

on. Ther. .
D ein | 73 78 | June | 14,083 42,897 417,773 130,974
% Beazil . g 10 87 |June. 13, 653 071 25,6100 30,241
Leopoldinaalf,342 11,325 \July. 6/ 20,205 12,835 31,582 247,908
Minas&Riob| 100 106 Ian, 143.892| 134.205| 317,763 G 548
5. HB. Rio 1

Gr. . .5 238 | =283 | May | 130,25 ws,0%0] 7zsse0|  7rese
Recife & S. ‘
UEE!G : i Vi A TIL A pr.i3th 49,272 37,932 31,603 338,406
S.Paulo . a 3G '4 S| Mar. 47 42,792 15,754 _ —

a Barnings veported in pounds, & in mil réis.

THE PAULISTA RAILWAY.
( Cias Paulista de Vias Ferreas e IFluviacs )

The lollowing figures tiken from th: Raport of this importing
concern, of which we propose bo wive a [ull translation in onr nexh
ssueshow that [ar from any [illinz oY in conse (neace of the erisis,

t is more prosp2rous than ever,

1900 1899 1898
Number of passangers . . - . o v .« & 1,052,000 1,050,465 1,248,503
Goods carcied (bons)e v . s v v v 4o et 670,502 660,728 640,042
Gofleacarviad (baos) o cv o o v o o & 5,640,582 5,163,062 4,403,152
Revenue —milrefs . . . o v w0 . W e o 22.071:0053( 21.220:5778( 20,541:9858
Expendilure — milreis. . . . . , coeoe o] U132:3563(  9.310:4705( 10.070:9853
Interest on Dibenture Debt — milreis , . J.60418458| 4.842:1262| 9,250:2183
Net Profits . . w0 ouu et o] 0.097:4008| 6.630:1208| 4.50%: 1173
Coellzient of Peallle « . . v o v 2 . Wi il.4 o 43.0 o A4 0
Distributed as Devidends — milreis |, . .| © 000:0003( 6.000:0003 4.500:0303
Rale ot Divitdend 4% o . 4 e il Lo 10 10 G
Reserve und—milreis. . . « . | il 200:0002 100:00)5 T6:0678
Carried forward — mil rais. . , ., . .| 2.624:443% G501 1553 :11TS
Outstanding Debenture Dabt — & . ., . . 2.634:500)  2.063:3003| 2.603:6008
Realized Capital —milrels . o o, ., . .| 67.047:5202| 87.181:0%31% 87.700:8173

Faria ( Brazil ) — This company has sold the gold obtained in
April for £1,232 65 6.

Ouro Preto (Brazil)— This company has received the fol-
lowing eablegram from the mines, giving the return for the month
of May : —5,441 tons of ore produced 1,840 0z3 of zold ; total value
of produe:, £7,220,

Audi alteram Partem — [n a] letter to the Consular Depart-

ment from Port Antonio, Nicholas R, Snyder, Commercial Agent.
writes:

‘‘During 1899 the rolling stock of the Jamaica Railway was in
very poor condition. An English railroail expert, who was in the
island inspecting the service, recommended that five new engines be
ordered from Iingland, and that as the Amaearican engines in use
‘appeared to have been designed without much regard to the special

features of the railway for which they were intended’ he would supply
the spacilications for the new ones.

‘*Among the parties connected with the railroad, the opinion
was freely expressed that the United Siales could not turn out as
durable a locomotive as could be obtained in England. Thus the
order for the five engines was sent to ingland., Two of these
engines arrived last month, and I appand a clipping which gives the
result of a trial trip, which was a failuve :

“‘In an artiele of the 15th inst., it was statad
not only failed to draw tha train, but
attempt.

that the engine
sustained injury in the

*‘The American locomotives which have been in use for the
past live years are said to have cost a trifls over £2.000 —about
$9.733.16 — each, while the inglish ones cost a little oyep £4,000
or about $19.466.32 each.” ' :

PORT WORKS AT PARA

Ministry of Industry, Railways and Public Works

CaLL ror TENDERS FOR THE HA.'R.'BOIJR ImproveMeNT WORKS OF THE
PORT OF BELEM, STATE oF Pairi

By order of the Minister it is hereby notified that the Fe-
deral Government will receive tenders for the construction of
docks for lo ding, discharge and storagze of merchandise at the
port of Belém (Para), in accordance with law n. 1746 of 13th
October 1869, under the following conditions :

Is

The contractor, or the Company organized by him, must
undertake the construction of the following works for loading,
discharging, sheltering and storage of merchandise:

1, Quays between the Castollo and the point known as
Valha me Dsus;

2, the filling in of the spaca between the said quays and
the foreshore, including the existing docks and extension to
the face of the quays of the watercourses, waterpipes and
culverts that at present discharge on the beach ;

3, dredging along the quays ;

4, the construction, parallel with the quays, of a boule-
vard, 7 metres in width, in prolongation of the present Bou-
levard da Republica, with the respective drainage works ;

5, the building of sheds close to the quays for the storage
of merchandise ready to he loaded or dischurged ;

6, the construction of partially coverel iron jetties suitable
for storage ;

7, construction of inclines or steps for the use of small
craft ; '

8, erection of cranes on the quays and piers ;

9, placing of ring-bolts, mooring posts, etec.. etc.

These works shall he executel in accordance with the
general plan containel in the report of the Enginear Domingos
Sergio de Saboia e Silva, dated 17 January 1898 and published
as a supplement of the Diario Official (0Official Gazotte) n. 115,
of the 18th May 1901.

II.

‘Within six months from the date of the contract, the con-
tractor shall submit to the approval of Government the working

plans and estimates of the wurks to be executed, accompaiied
by the following documents :

1. General topographic and hydrographic plan of the part
of the foreshore occupied by the wo ks contractal for, with
plans of the quay and of the street parallel it showing the
position of the watermaing ani1 culverts, steps for the use of
small craft and of the sheiters on the quays, jetties, ete.

2. A vertical section of the site on which the wall will
rest showing the naturs of the strata down to the bottom on
which the foundations will be laid.

3. Type of the quay wall and calculation of posistanco,

4. Cross sections and estimates of the earthworks and
dredging to he executed.

0. Types or sections of the watermains and culverts and a,
petailed list of pipas, grates, syphons, ete., to bs used for ths
drainage of the projected street.

6. Plan of the Engine house for supply ol' paower to the
cranes, and specification of the engines and their aceessories,
as also of the number and type of eranes to be put ap.

7. Drawing of the shelters to be eonstrneted on tha quay.

8. Designs of the iron jetties, and of theip respective goods
sheds, and sections of the ground on which they will ba built
showing the naturs and resistance of the different strata

[‘f?' Designs of the inclines and steps for the use of small
craft.

10. Specifications of the diffarent constructions and the ma-
terials to he employed in same.

1. Estimate on the cost of the work and a detailed schedule
of prices.

These plans and estimates shall be considered as approved if
90 days after official presentation to the Fiscal Engineer, the
Government should have notifled no decision thercon.

I11

The Schedule of prices mentioned in the prezeding clause
shall be stated in current money (gold) of the country.

1V

The works shall be commenced within 12 months from tho

date of the approval of the plans and finished within 10 years
from that date.

v

During the term of the concession the contractor shall be
obliged to make the necessary repairs and to keep the works
in good order at his own cost, the Government being, other-
wise, empowered to undertake it on his account. This obliza-
tion doesnot include, however, the projected street or boule vard,
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which i3 reserved for public use and must be handed over to
the Municipal authorities, the contractor being bonnd only for
the maintenance of the strip of land of 10 m, in wilth behind
the quay, on which the warehouses will ba locted.

VI

_ The contract)r shall during the term of the concession
enjoy the use and profit of the works intended for loading, dis-
charging and the storage of merchandise, all of which shall be

oxecuted in accordance with the regulations to be determined
by Government.

VIl

~ All wharehouses constructed by the contractor and intended
for merchandise imported from forcign ports shall enjoy the
advantages, favours and obligations allowad by law to bonded
warehouses or wharves, as also the right to receive and store

ﬂveg-ly description of merchandise, except explosives or inflamn-
mables.

VIII

~ The contractor may issue warrants for the goods in deposit
in said warehouses in accordance with the respective regu-
Jations.

IX

The Governmernt will appoint an Engineer to superintend
the execution of the works an'l services undertnken by the
contractor, who shall be bound in this respzet by the
same obligations actually in foree with regard to unsubven-
tioned railways. The econtractor shall pay annually into the
treasury as his share of the cost of fiscalisation the amount of
Rs. 25.0002000, payable half yearly in advance.

The services for which the projectel works are inteadel,
shall be likewise fiscalized by the inspector of th2 Para custom-
house, who shall sive the necessary instruclions to the con-
tractorin accordance with the regulations to which suech ser-
vices ure subject.

X

The contractor shall havethe right to malke sepirate charges
for the laying alongside of the quay of vessels, for the loading,
discharging and for the storage of merchandise, as well as for
any other services rendered in accordance with the schedule
that shall be propossd by him and appréved by the Government,
the charges for storage not being permitted to exceed the actual
custom’s rate for the 30 daya’ storage. Other charges shall be
regulated by those at the custom’s or charged at the Suntos
Docks. The tariff shall be revised every five years counting
from the dats of its bsing put into effect; but a general re-
duction of the rates shall only take place v ':i:n tho 'nat ear=-
nings of the enterprise exceed 12 °/, of the capital employed.

XI

The contractor shall make no charge for the handling of
monies bslonging to the Feleral Government, the mails, immi=
grants’ baggage or Lroops.

Durinz business hours transit shall be free as also the lan-
ding and embarkment at the quays, of government officials,
passangers, and their luzgage. _

No charge shall bs mwde for tha use of the landing steps
and inelines reserved for small eraft.

XII

The contractor shall, if Government think it advisable,
undertake the landing anil storage (Capatazias & Armazenngem)
operations at present in charge of the Para Customhouse, and
shall charge for sama at the official rate, subject to reg ulations
to be estiblished by the Ministry of Finance.

XIII

On equal terns, the contractor shall have preference for the
coastruction and working of all similar works that, during
the term of the concession, may be found requisite at the pors
of Para.

XIV

The amount of Capital omployed in the_undertaking shall
be annually determined by the actnal expanditure on the works,
interest on same during construction, tha cost of ﬁscallsatlon
during tht period and any other expenditure admitted by Ge-
vernment. . |

When the Capital has been thus determined in current
money (gold), it cannot be altered.

XV
The Government may expropriate the whole, or parf of
the works, at any time after the first ten years countsd from
the full completion of the works. .
The priea for expropriation shall be ‘datarimned so that,
reduced to bonds of the national consolidated dabt, it shall

produce a revenue of 8 ¢/, on the Capital of the enterprise, less
any amount previously redeemed.

XVI

The contractor shall have the right to expropriate, in the
torms of decree N. 1.654 of 7th October 1855, ull lands and
lmprovements thereon belonging to private owners, that are
requisite for the enonstruetion of the works.

The Governmont shall also transfer to the contractor, free
of charge, the new warehouses of the Custom Houss with the
respective pier as well as all the foreshors aad marginal land
requisite for said works.

X VIl

With previous authorization of Government, the conlractor
mny lease soms ol the piers anl parvts of the quays with the
respective sheds to Shipping Companies or othiars, but without
tranfer of any of the obligitioas anl respoasibility imposad
on the contrastor by the terms of the conzesiion. All product

of such leases shall be added to that of the charges mentioned
in clause X. '

X VII

The contractor shall also enjoy the usuflruct of all lands
expropriated or filled in, if not employed in the service of the
port or for the extension of the existing streets, and shall be at
liberty to lease or sell saine with previous consent of the Go-
vernmenf, such rental reverting to the fund to be drawn from
different charges and sales for the amortizition of the capital
employed on the works.

XIX

At the close of the term of tha concession, all wo'ks in-
tended for the sarvices of loadingr, discharging and storage of
merchandise, with the respactive fixed ani rolling stock, shall
become the property of the Union, as well ag all lands
filled-in, or expropriated lands with their respective inprove-
m=nts (bamfeitoriag) excepting such us had been applied to
publie use or sold by aulhorization of th: Government,

XX

The contractor shall constitute a sinking fund by means
of percentages to be deducted from net earnings and cal-
culated in a way to entirely replace the capital at the expira-
tion of the term of the concession.

~ The formation of this fund shall commenece, at the latest,
10 years after conclusion of the works.

XXI
The conesassion shall be subject to all the obligations, and
shall enjoy all the advantages stipulated in law n.° 1.746 of

13th Octobar 1839, subect to its special dispositions of the
contract herein specified.

XXII

The Goverment may impose fines un to the maximum of
8:000% for failure to observe the conditions of the econtract.

The concession shall lapse il tha worlk has not started
within the term stipulated in clause [V, or if the works be
suspen led during more thwn six months, excepting cases of
force majewre a limited by Governmens.

XXIII

All questions arising botwoen the Government and the
contractors shall bz decided by arbitration in accordanze with
the stipulations of art. Ist, § 13, of th: law N 1.745 of 13th
October 186Y. In the event of the worlks being carriel out by
foreigners, they shall be consiflered naticnal for all legal
purposas.

XXIV

The confractor shall pay into the Feleral Treasury the
sum of Rs. 80:000%000, either in bonds of the National debtor in
money, without interest, in guarantee of the exact execution
of all the stipulations of the contraet, which deposit shall be
forfeited to the Union in case of the concession being allowed
to lapse. '

In the tender the following points must be spocified: The
term of duration of the concession and the nature ani cost of
the works mentioned in clauses I anl [L.

Tenders must be delivered in close | envelopes at this office
up to | p. m. of the 30th September of Lhe current year, and
will be opened on the date and hour previously announced.

Bach teunder shall be accompanied by a certilicate of the
deposit of 10.00"% in the Federal Treasury, wnich shall be
forfsited, it the contract bz not signed within 60 days counted
from the day of publication by the Diario Official (Ufficial Ga-
zatte) of the notification of its having been acceptel.

On signatureof the contract, the deposit shall be raised to
80,0005 to constitute the guarantee mentioned ia clause XXIV.

Given at the department of Public Works and Roads of the
Ministey of [ndustry, Railways and Public Works. May 1901.

(Signcd) C. Cesur de Canijos,

Diretoreyenatal,
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Balancos e DBalancetes

RIO

BANCO DA REPUBILICA DO BRAZII,

OLD ACCOUNT

AASSTTS

28 of June de 1901

Compared with 31st October 1900

APOLICHS 1IN GUARANTHN 01 RESERVE FUND (fua-
raitlea to the  Treasitey  far e Loait of
A BON A==y L e b s e el ..

Bank scoeuarities:
Federsl State and munieipnl apolices, /i aand

llﬂt’hif‘.‘l”'l'il.‘:.ﬁﬂ",1. P s 0® slimliglie M sl # H oW 0w
FPederal and wunicipnl t}:nh-::m. given uas se-
cupity to the Treasiory tor the above loans. .

Sharves and debentures of banks
and cnlnimunw frea i wieni-
bayroassed in Burope | .

Shares and debontues of 1)1u]m
and compnnios, free and wnen-
barrassed in Drazil .

327 15504011

. e e s 30.407:09918768
Shares and debenlures of

companies given as
security Lo the Treasury.

LI N Slgll el oE B o ow

Less:— Old bunificagio (rebale) in this account,

Trills cdlisconn tod!
Nob mialured, with 2 endorsers « .+ . o s « , =
Notb matured, wilh | endorsers . . + . o « « &

Dills matured, of Lthe Treasury of Lhe State of
|5 E s et S S R O o o e

Idilis doposited :
Matared, . . el e .
Not matiured.,

5 & @ '8 § & 4.5 # 0 ¥ @

= ® 4 = ® = % & 3§ @ = 4 @ F a .

aAtills vreceivable
1,"{1[' uwn RGGETIIBL ® & ¥ 3 4 & m s a3 @ 0 5 B =

Sccunritics in Liguidation @
Valiie of thea securilieS. « . ¢ o « o 2 ¢ o b 0 o
Less — Credits to sundry others . . . . .
— Old bonificacio in this afe., bills pro-
l{'stﬂ'—lnln'."l#u-lnoinnll-
Accounts current, guarantecod
Debitors, avith guarantes (not GloSef]) ..
Dabtoss, under jndicinl pronass o
Hpbt.nm i accord with Bank . . « .
I‘lehto:b in lignidation. « . .

[ ] - L] L]

L] . & 5 & & @ ®

Less:— Old bonificagdo in this account. . . . .

Genernl Accounts Cuarvrent: Dedlors

wwithout guarantee |
ACCOUNTS CURBENT

Debtors, witheut guarantes,

e« B 3 @& B a5 W 5 a W

A. Vaz do Carvalho L
Buyer at auction of the Cia. Lloyd Brazileiro.
Acchrunis Current of Ald to
ddustciocs
Debits from liguidations of bonus loans . . . .

In-

Lyans to Industries :
Guputndy o & 2 L L0 e T et e
Interest « , .

Agricultural Louans in Northern
mitatoes
Balones of this ajfere o oo .. o I E T

Agonelies ; Debil balance, .+ 0 v« L« 0.,

Ronl Idstate !
*lantations ¢ alm moE g owo@
Landsiand buildingso § 0 o 3 5 % ) ele vieiae
Hallwayss o o o v o

[ & *« ® 8
1"|CL”||F"\ T Bi @l B & B B a A w A . .
=, Padra thealre , . . = E . A e
Advanees to Julio (e ‘ﬂl!uq R R .
Less: Old bonificapdo in thisae. .+ . o« .+ . &

TPTank Edifices: Nos,
Tt e e e ) O e G
Bank EFurnlture, o o v . 6 ¢ 2 s s s s o

@ and 11 Rua da Al-

WVWaluces deposited
AR commercinlisecurity . . . s« 5 . 6 W o0 s
Belonming Lo sundry parties. « o . . 6 o 0 o .
Roepassed exechangoe (recawbios), . . . .
=snares Redcemdecid (frr» redems-
ption ofcapital) feactlonof 0.30
Interest receivable, onn federal
and state npﬂlicres and deben-
tTiiros . " eisE oW e
Redempti n| of 3 0/g
daring June . , ,

incriptions

Liig ui.tlu.l:l msin uc'cn:.) rd 1:\?11;11 L.:.l‘\‘s y

G=9 of ‘!_us-pt 20, 1900 (Inscri-
plrions deliverable), .
Cash in money . « . ..

23.7510THESS00

5. 0004002005

30,780 5428470

22 5052253170

R T S T

3,307 19634530
1.208:1463370

" " '9i03680600°
14, 68719403472

36.357:4823044
997500258400

3.243:5388045
50.506:5113000

® &+ 2 = 8 ¥ o

& = & 8 = - -
* & 4 = " s »
L LI T & » o
" . = R aert

4.024:7312300
1.910: 2188715
1431463754
240000253395
1.174:6023270
S0:2083064

% s 8 s u B 0 og g

28,500: 2222570

58.830:7708540

S87.150:993237
4.505:0005124

i BO6G: 1102200

800:0005000

11417874790
23:::8003000

27.536:42885810

14,697 18772072

113.155: 7568558

45,2151 4048707
28,3241:320%%20

5.044: 3528670

o m 8 '3 & s ®s

" = . e
L] = " 5 W #
L . * L L]
® 92 » L] LIS

" 40.611:8332600
42010453267

905,49 48308655
20. 3111975732

ol N DR AR R L B L

76:2: 0008000

« ® & ® ¥ & @ =

82,0751 8073255

5. 40014108200

. &ow B,

'354:5875790

3.433:5003000

12.838:551%733

67.940:3548851

4.818:2453502
1.758: 3038020

9.062:5004000

52:8218705

33.305:6723540

R T T T R

[T T R

« B B & W

s % » .

# s ® s ow [
L -

1.330: 0002000
1000005000

285 R35:05783%7
HOB1B0IRIN0
5102000

|
§15:6934300 |

1:714:900%000

2.519:6002000
15.011:537§312

48%,07511253030

¥ g W . =
- " e & =
L = & . o=

1:7878400
61917924540

2.018: 8518540

209:2163500
12 12273450
1285668610
1117948940

62:5133183

-

-+

a & % & P . w

1.302:372:711

11.841 7678820
1,310:0358230

6:475%000
14212008000

4£,249; 81333097

648:0058170

S, 0580004000

1.260: 5288540/

4+807:3182337

5.023:428¢313

9217743030

[ ST

5. 0065593744

38:0303210
Uledal emie

| 25
b w4

5.88010983650

115803300
878:9618706

170: 0008000+

53.350:3798371

150300000
5:2: 6648950

5402000
818:6033300

1.714:9003000

12.354:1584563
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BANCO DA REPUBLICA DO BRAZIL (continuation)

LIABILITIES 28 JUNE 1901 INC. OR DEC. COMPARED WITH 31ST
OCTOBER 1200
CORADIERL 00 o o el oty elakleitiealisi el w1 b t6 | s 6 isireiieitaler wl o]l &in s s .| 100,000:0008000 | » « v v v @ v e ] 0w . —_— 113:0003C00
IRosorvo femid L L e s s ] e e e e 2 el o T 3.?{5‘3:00{).2'000
Eroflts and 1OSSOS . . - . ciet s 0 s s ol 5 s s . ke ot e AN HNBIATONGAS | v o ¢ n o = 4 e S TR P Ry IR £ —  N.O6S:9102910
NOTis BEMISSION EX=ITANCO DO BRAZILI TO PAY o v o] v v o v o 8 o o o o 0 o & .. e 727:9103000 )
Deposit: for rede mption ol hypothecary notes
GX'B{IHGD dD nL'.'l:‘:i]. iR e g ® s s a8 o = & 5 ow - . - & * 8 = 2‘-90’05'}00
speclal creditors, inaccord ywith
Tuaw GsD ol sSsecpt 20,1900: Bi-
lancoe ofligunidation of inscori-
Dtio>ms amd i cashi. o o o 00 2. ., WA S e arele O G e 2,570:5)62100
I’rivilegod creditors:
svijudicinlidepostinig 5 wniiaat el e elie e il l7eia et ok o o e e 1.6810: 0058012
Ly deposilsin account current, without interest| . , . . . . . . . 2a 3521500810 5N 39915573 W0
Companhia Lloyvd Brazileiro, in
Jndicial ligutdation, prodnct of sale at auction. e e e 9.000: 0002000
Acoeopunts eurrent on loans £t ine
dastrices!
Amount to strike (rom deblb ol itafnerios. © o + o o « o v o » o el ia A s i i s L R e el . 5 + 8600212243
Genoeral aceorunts currvent: Ceadit ]
|]1'l|fLTlUI'.‘.3. . 2 B 3 & e g B s W a8 o oa A s o @ a . B @ . = . o4 o W . = @ 711,‘.113{]5{]31 I = TR I T B & 8 = L] + ilg:niﬁs}':%n
InreNpescra MuNieriarn ;
Iterest nccount on apolices . . . . . O oSl o e e T L é A2 AOARBA0N [fer s vas o s e [ e e e —_ 13:2333170
Bank dividontdS Bapatd., . ols w1 & ol neinsust st el w ol e = G cotre sl o b S e i G ] SRR R e S e
ITedoeral Troasary! Special account for
exchanwe with guarantze £ (45,000-00. . . . .| CEFERERET S TR Y e iy 10.04B:70673980 | . . . . . . . . . o -
DEPOSIPS 01 VALUES, as stated in 2888, « o+ - o of o v vw v ww o] 0. e - 0| RROS30I00THIBT | L 40wt wuu] e e e . wl| — 53.356;370§371
IEmission of 3 o/, inscripcoces:
Hmilssion to date (including
2,5319,G0050H0 doliverable) . . . . o o of A2L.845:0008000 1 o « e 0 cie 0 o] 4 e n e e sl Y e e e
Redeemed to 31st May and burned . « o v o o o o o v 4w o o s o o | 57,934::005000 83.010:7003000 | . ¢ . e s s ol ceves 00 0e| 83.190:7003000
Interest on 3 ¢y inseripeies: Balance payables . .| o . ¢ 0o o ¢ . & NPT R S B R (R it 1R (AR SR S| |l el R Bt 100;2392500
e . s - o e o A81.075:1253030

Rio de Janeiro, 4th Jaly de 1901,

Chief-Aceountant, J, Rosa. Diractors: Paoterses. — Alineide Mogalliies,

BANCO DA REPUEREILICA DO BR AZIIs
NEW ACCOUNT
BALANCE SHEET OF 2BTH JUNE 1901

ASRETS

LIABILITIES

Accounts Current,guaranteed

Bills discounted . . < .« o 0 v e 0w 4w .
»  preceivabley o s nie wliein N Bl el s e e
Securities pledged. . . o+« e & . -
» depositeds « & e e o]s e el s
Agents ;

L T e L e e e iay s

Agents in Europe :
Remittances a/e Lo London, Paris
and Hamburg in the possession of
our correspondents, . . . . ., .
Sccurities to
Lthe Ezanlk :
Beitish consols. . « .+ v s e » s
Prussian consols , . « « . « ., . .|£

belonging

.[£1.030.000

£ 9385.770
16.425

=5

0o
e

sundry Accounts, ., . . . .. . ...
Cash !

Ineurreniimaney: o iy o s « # o yle = & = 4

£1.001.895 a 274

2.941:792&9&0
4.451:555%542

2:954$740
7.637:8735980
31.5307:6995 348

1.419:816§250

9.156:700$000

8.900: 8468550
1.946:: 5003605

18.359: 4123280

86.134:152§243

Acconnts current, with in-
terest, A aa eI T
Aecounts current,
interest. . .

Accounts current foreign. .|.

IDeposits of securities, ete.

Agoents, their accounts . . ., .|,

JJudicial deposits, |

Bills, at interesr. . . , « . . . .l.

Europenn Agents :

Onr drafts, 90 djs on London, Paris,
and Hamburg . . . .

= % & & 8 W

Federal Treasury .
In eurrent account. . . . . « . .
Money at fixed matority . . . . .
Exchange a/c, £700,000 at. 27 d .
Exchange account .
Erofits ond loss2s, . . . . . ..

without .

10.036:6258644

i 0603423625
A, 158: 8268531
v e v e | 33.945:57a880s

0 7 M T6:451$107
T (334+ 0958330
PR A 384: 8845330
£1.880.348 n 270 16.796:3028725
A B 1.682: 9605907
Lol 2060010008000
= 6. 9922298910
CoLo ool 16525668618
et (032004552
86.134: 1528245

Rio de Jaueiro, 4th July, 1901, — A. Alesyuita, Chiel Accruntant.

Petersen — Almeida Ma

alhides, Directors.
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BANCO RI0O E NATTO GROSSO

BALANCETE
Activo
Entradas a reali-
2ar.
Do accies emibtidas
di e gerie o o o 0 4,001 : 0002000
Idem a emittiv da =
EEl‘i'.'. B B8 e E o 10.”0[]:0{}05:1000

. s ——————
Titulog pertencentes ao B
Em aceies da Companhia Matte lin-
ranjeira e ontros titnlos « 4 o o o

Bmprestimos:
1.707: 0253360
2241 5,303000

——

Por :ontns correntes
Por coueies, « . o« s

Lotras descontadas . .
Letrag o raceher o v o v o0 ae e e
Conecassnes .« .
Valores depositados:
Por titlos exislen-
tes no Bnneo coulo
penhor merceantil
Idem pertencentes o
torceirns « « « o+ o0

PRERE T Sl TRIEE TRE T

1,035: 6128110

8. 0601 0735300
T et
Deposgito da directovia . .« «

Diversas conbas. « . . o
Caixa {ilial em Cornmba
Carleiri industreisl, o o & 0 5 8 e

Caixa b

Bo moein ecorvenkd « « ¢ . AL

Irassivo
Capitald

Emittids em acgies
da 1a serie. . - -

. 10.000:0003000
A emibtir em neqoes

da 2vserie. « « . o= 10.000: 0003000
Fundo de reserva. « « « « = ¢ .
Lueros SUspensos. . . o« - - o

Deposilantes:

Por contas correntes 2,118:1823503
Por letras nominati- ,
vas e ao portador, A21:4733310

——————
Saqueguglllllipll.ll"
Depositos de conta de torceiros « «
Titulos caucionndos. . . o » a v v e
Cauciio do directorid . « o « o« oo
Diversas contasS, « o« + o s ¢ v v = =

Dividendos:

galdo a pagar do 27
2.0 200 P

.“ 4 : 20638500
Importancia do 219,

403 0002000°

M 23 pE JuNIio DE 1901

14.00120003000

3.0001 1'11.‘5'1'3(]

{032 A0RRA00

[0 4525150
3732358150

(1817503000

9,701 0003410

{30+ 002000
1,278 5482230
a7 L0325 40
080151135120

SAGTON3RGEE
R S
33,018 7458224
————

20),000: 0003000

44213005000
251 159§ 180

2.534:6013903

1:7272300
8.0 0783300
1.035:6125110

(00003000

355:0494631

942634500

Rin de Janeiro, 25 de Junho de 1004.— IFrancisco

Murtinho, presidente.— Jodo N, de
tador.

S. PAULO

Carvaliio, con-

BANCO DO COMMERCIO E INDUSTRIA DE S. PAULD

BALANGO BM 2% DE JUNIO DE 1901
gomprehendendo ns operagdos das filines de Snntos

o Gampinas

Aetivo

Corteira:
Letras desconbadas .
Letras a enhirar por
gonta proprin. « .
Eftfeitas o raceber
por conta de ter-
CRIPOS. « » a o » =

14, 14612558925

27 160152050

1.3 1928595

Contas correntas g

Saldos devednres por amprostimoes &
adeantamentos « .

Cangies e valores
depositados !

Em penhor mercantil,
em garcantia dosem-
prestimos e adean-
tamentos naciind
(computados pelo
gen valor actual) »

Valores em deposito
por conta de ter-
ceitros. « o aoe 0 e

Caucdo dn directoria

17.947: 9724500

3,603 1758380
100:0003000

————

Titulos em liquidagao 3
Saldo desta conba . o6 0 00w e

Valores e fundos
pertencentes a0
Banco:

Propriedades doBan-
COa a s = &
Apolices geraes ¢ do
Estado de 5. Paulo
Acgoesda Companhia
Paulista de Vias

Ferreas e Tluviaes 2,036:2035420
Accies da companhia

Mogyana de . de

Ferro. « « « « » 4270388500

15.542:4274070

13, G5 1193267

21.708: 1503550

456674000

3 .53015205000 l filial em Santos . .

Diversas contas:

Juros: pelos que pas-
sam para o seguin-

te semestre « « « 54:7018070
Bemfeitorinsno predio

em gue funceiona

nossa filinl em San-

tos e mmoveis nesta

walriz e filines, « 2010008007
Livros e objsctos de

eseriptorio. « o« « 810003000
BEstampilhas e sellos G 1192740

—

piiz @ no  es-

Carvespondentes no
trangeiro .

Cajxal
Qalde em moada corrente nesta -
triza Glines, « o s & a0 s owe e

I'assivo

Capital realizado « o .
Fundo da reserva. .
Fimdo de pensio
aos ompregados do

Lianco.

800020003000

5000003000

Lucrns e perdas :

galdo esta conta
(ue passo para o
seruinte sewmestre. 1,006: 723269

—————

Depositantes:

PPor letras e a prazo

fixo . £.185:0568310

Contas correntes:

galdog eredores nesta
mnbriz e filies, e
conta.  de movi=
mento  (gom ¢ sem
jures)s o . - 19,521 185,799

———————

w 0 ®

Garantiag diversas
a outros valores:

Caugdes depnsila-
dius. .
Valores pertencen-
tes a terceiros e
effeitosareceber
por conta de ter-
ceiros . . =
Caugiio da directo-|
ria L] - - - L] - -

=

17.947:9723306

i

5.028: 3704075
100:000§000

———

.
———

que figuramno actir

Dividendos :

Saldos anteriores nio
reclamados « o » «
Vigesimo terceiro di-
videndo ; DPelo de
123700 por Ac;in. .

10;587%500

(625:0003000

—————

Desconkbass

Pelos que passam pard O seguinte
SEIMESEre, & « o 8 s 8 ¢ o = 5 s =

Iorcentagem da directoriat

3 99 sobre os lucros liguidos do sa-
mestre.

Imposto e sellos:

Timportancin levada a credito desta
eonbii. o e e = oe
Correspondentes no paiz ¢ no ex-
trangeiro . . . ol a B w o

3. f. on 0,— 8. Paulo,
Antoitip Prado, presidente.
director-gerente.

DEMONSTRACAO DA CONTA DE LUCROS B
pE ausito ne 1901

118:0113%10

510; 8283197

23,070 8763190

e b
78.070: 5913525

e ——
————

10.000: 0008000

7.506: 7628260

36.06069:2223100

93 076:343 3451

633: 5878500

107:2443000
37:312$300
211 1254000

125 4624560
78.570:5592525

—————————

4 de Julho de 1901.—
— J. Queiroz Lacerda,

PEALAS EM 28

(omprehondendo as operagies das fil tues (e Nautos o

(ampinas

Debito
Jupros pagos durante
o semesira. . s s o 5311652050
Menos oS gque per-
tencam L0 Semes-
tre sezuinte . . . R4: 7913670
(ommissoes pazasdu-
rante o semestre 50«
lire operagoes elle-
ctuadas por conta
proprin e da tercei-
!.'OS- s 8 & g ¥ L

(yastns geraesdurants
n samestre’

Honoravios da Admi-
nistracio e da Con-
selhe Fiseal « « « -

Vencimentos dos ge-
rentes e mais pessoal
do Banco, « s « = =«

Alugueis, sellos, tele-
grammas, i ostos,
pensfes, subscris
pq;.ﬁes,annuncma,ﬂtc. s

AlLatimento nas S
guintes contas: Li-
vros e objectos de
ascriptorio e bem-
feitoriag no pradio
am que funccionn a

3219003850

150: 5232330

410:87158319

712435602

251: 8515688

Porcentagem da Dives
cloria:

30/q sobrea quantia
de 1,200:1103610. lu-
aros liquidos do se-
mestre. o a8 oo

Vigasimao leresiro di-
videndo:

Da 123500 por acodo
Imposto e sellos!

Importancia levada a
eredito desta contn
para pagamento ido
imposto sohre divi-
dendo ¢ sello .da
integraciio do capi-
bali=u 5 w0 a0 v = e

Fundo para o inte-

gralizacio das ice
pnes do Danco:

Tmportancia levada a
creditn desta conta,
Saldo:

{ne passa para o Se-
niestes seguinte . .

v idito

Saldo (ue passai ein
91 de dezemivo e
1900 & & < & s 8 =

Jures cobrados du-
rante o sanestre. .

Descontos roecehidas
durante o semestre,

Menons os que perlen=
pam a0 samestre
seguinte « .« + o+

{021 3733004

107 : 2443000
Commissdes cobradas

durante o semestre.
Cambio: Lueros nas

operagies de eam-

Lhio realisadns du-

rante o semestre. -

Juros, dividendos e
alugueis:

Sobre valores e pro-
priedades perten-
contes ao Danco. .

3718125300

(1273, 0008000

212 {258000

700: 600200,

1. 0005: 7628200

2 RRIKLTS

1.020: 2883050

(14: 3918275

D14: 1208194

105:D L0253

111

L3502057

133:5308700
———

2.039: 081817

$, E. ou 0.— S. Paulo, 9 de julho de 1901.—

R Moller, contador,

Activo
Acclonistas:

Entradas a realizal « ¢« e ¢ = - = s
Emprestimos :
Por contascorrentes
garantidas e outras.

6.060:8013960
Por hypotheeas ru-

TABR, & =« » & « & & 2 .'Ji: 8 :D"li%ﬂ‘.“j
Por hypothecas ur-
bﬂ'ﬂﬂ.s @ & 8, = & & @ ?":1‘3?557“

——————————

Titules descontados 3
Sobre esta praga, Santos, S. PPaulo e
oubras « « o= o4
Cauedo da Directoria. . . o - «
Vvalores dos immoveis, recebidos
hypothecas, . . & o ¢« o o« o o
Titulos caucionados. . . Vi i<
Letras n receber por conta alhela .
Estampilhas existenles. ,
Jurns de letras pov
gitado, . & « & & 0+
PPredio do baneo. < + + .
Pradies de alugnel e terrenas. .
Titulos en liquidagio. o « « ¢ o o
Ohjsctos de escripto ria, moveis, uten-
S!Lil}s-.-.t.--ou-.-,.-
Banen do Commercio e Industria
de Sio Paulo:
Saldos & nossa (isposicio. « « « «
Caixa :
Dinheiro existente, . + « ¢+ 0 & 0 -

B
- - ™

L] L - - . -
dinheiro depo-
- R -« &

e et el e

1.{‘

Passivo

Capital :
Valor de 25.000
umf. .

acades de 200§ cnda

Fundo e reservi P . .53.J:E}UEJ$€}{H-}
Liucros SUSpensos « . 13020003000
Lucros ¢ perdas, « « 10717945878

Depositos :

PPor letras o prazo
fixois . ¢ '
Em contas correntes
da movimento & ou-
tras sujeitas aaviso

9, 01x:047 3050

1. 49323603767
——#
Diversas garantins recebidas (que

fisuram N0 activo). . - o - .
Ordens a pagar (de n0Ss0 acceite). .
Letras a receber, por coutn alhein

(que figuram no achivo) » « o « . ¢
l A.gﬂnﬂiﬂ. em HAantoR o« o o8 v s s w0

S. CARLOS DO PINHAL

BANGCO UNIAQ DE S§. CARLOS

parANcETE £M 30 DE JUNHO DE 1901

675: 0003000

8,016:97180920

4,008:06278700
24010003000

6.204: 2035014
5:9402000
2019743010
112018240
4315328750
7013002753
(1713825422

S n1BgL00

10:067%:0

(1) 11123080

43816875900
S e R
18, 40T IBTTIL6R

——————————

5,000 0004000 *

o

L

i.

2717HAINTS

3

3, 51810008517
6.500:2033014
£75: 1705110

200744040
£50:5233720



-

W. 9% |

July 16th, 1901.] Tar BraziLiAN REVIE
Brasilianische Bank fur Deut- | Honorarios:
sclhiland, Baneo de 8. Paulo e . -
e Correspondentes no estran- Da directoria. . . e 11:7003000
aito: Do conselho liscal, » 300=000
::‘;‘nldu nfavor dos mesmoS. « . v o« . 43010775794
Contas de venda n vencer-s¢ « « + . 32211112020 Ordenados e gratificagies:

Desgontos:

Pelos qua pertencem no semetre So-
guinte, . . .
Dividendos :

Saldo do 160 ao 200
nio reclamado, .

Vigesimo primeiro ili-
videndo a distribuir

E 5 ‘3:- 03[}0”

1105273620

Ao pessonl dobango « . . e . 4 .
Objectos de ascriptorio:

Abatimento de 30 % nesta conla .
Juros de letras:

Saliln desta conta. .
Menos o8 (ua per-
tenerm an semestre

LL0:0R0=0520

12:0003000

4914333070

Imposto?

2 14 % sobre o divi-
dendo a distribuir.
Porcentagem do Ge-
renbe . . o » 8 & @
Saldo que passa para
o semestre segninte

0:7313 250
1810305130
(33755 3752053

(133: 3303313

P
[ —————

LGT 0878

310203500

Credite
1

nesso semestre do sozuinte. : . . . . 4350938750 66:507$STO0 |
{8% por negdo into- v i —
seal'sada e TR200 ) i Gt Connnissies e alngueis:

i A At Agencin em Santos: g :
pelas nito Jl}tlez-,l-'lll : & . Suldos destas conbas « « o o 0 4 oo DALl 4
sadns o 18 "p an Gastos goraes, ordemados, alugneis, - i
anMno, « v v - . 34405 2002000 #01:500200 | poreentagem do Gerente, ¢te « - 1700000 Cambio®

Tmposto de dividendo?l

P rejnizos:
verificn!os durante o semestre. .

2 ¥ of, sobre o 240 adisteibuiv. . . 0:7315250
i '_R—;‘i'——ﬁ Lueros liqgnidos:
. —II I1 :'.-ﬁl:' ‘I .
Ly 5t HISIY 5 semestre findo
hﬁit‘?- e P -E.:ID:'-';[.GE-GIT
S. 0. ou O, — S, Carlos do Pinhal, & de Jullio | Saldo do  semestre

do 1901, —Joaguim José dv Abrew Sainpaio, presidente.
gerente, — Josd

— Benlo de Abpen Sainpeio Videal,
Feilppe Guilhierne Hagen, pnarda-liv ros.

SLUCROS E I'RHDAS?

PEMONSTRACAIO DA COXTA LE
Jexim ne 4901

SEAMESTRE pIxDpo 1M 3 DR
IJI.'!:II-'J
Despoazas geraes:

Portes, telegrammas,
vingens, ele. . . o
Jestwmpilhas aflinndas
nas fetras pov di-
nheiro o premio e
cuslus no  expedi-
elley o s 0 o® o o

0: 0525010

435082100

13:5058510

214 0s00

-

(633752555

passado. . .

b0 Asgim distribnidss :

40:000::000
4020005000

Truadn de reserva, .
Luerns SusSpensos. .

Dividendos:

Vigesimo primoeivo di-
villendoadistribuir
nesle semestre de
188000 por aecin in-
terealisnda e 73200
pelas nido integra-
lisndas on 189 no
ANND » & « = & = S0:2502000

daldo destn conbo + « -« o« . = s U700 <7

{80010 Jurns de Tlypotheecas Ruraes?
- Idem. . 11 %: 1852360

Juross

Lidem . Al G . = 230 121=028
Nesecontos:
Idem destaeont. 103 702700
Menos o8 que per-
tenoan no semestre
seguinte. . i e {15 DETR020 T7:2253050

Agencin em Santos;
Lueros do semestre. . .
Saldos

Do semestre passado, . . . .

IOT2RGA0

214: 0002001

LA 330843

i e ———

S . Garlos do Dinhal, 5 de Julho de 1901, — Josd
Ietippe Citilherine Tagen, Guardo-livros.

ELECTRO-GALVANO-THERAPIA

01 RUA DO OUVIDOR 91

RELACAO DAS MOLESTIAS QU

Aliorrecimento da vida.|Convalescenca,
Alienagio mental. Convulsoes.
Anciedade. Coqueluche.
Anemia. Dansa de S. Guido,
Asthmau. Debilidade.

Azia. Delirio,

Beriberi. Desmaio.
Bronchite. Dor de cabec
Caimbras. Dor de garganta.
Chlorose. Dor na espinha.
Colico, em geral. Dor nevralgica.
Consequencia (o parto.|Dor no coracao,
Constipagdrs. Dor nog 08308,
Consumpeao. Dor nos ouvidos.

O publico, em geral os que soflvem, e

Ja Eleetricidade por cor

renile co

F SAO0 CURADAS PELO SYSTEMA E. B. ENEESE

Dos sciatica. Falta de vista. ]Molestia dos rins. Surdez aceidental,
Dyspepsia. Gagueira. Molestias nervosas. Suspensdo de menstro
Elipneaéimento g;ﬁ?;f‘i'a Nourgaibonia. koo

ntorpe . rig, B i
Enxagqueca. Impureza do sangue. gﬁgﬁ?gé’ S Tonturas,
Epilepsia. Inflamrmagdes. Palpitagsas Tosses.
Evysipela. Influenza, Pamlysiau ? Tremore 8.
Egrcrofulas. Insomnia, Pa '-uiwi : Tisica.
Esterilidade. Laryngite. BaZei03s Velhice prematura
=T 5 : Prisio de ventre, : G eln
Exeitacio nervosa. Lymphatismo. = Vertizens

e : i, Prostracgao. ! .
Extremidades frias. Melancoliz. £ Vomitos
Falta de appetite. Molestia da bexiga. If‘:,a.chmsn:.m. Zoad: . :
Falla de leite. Molestia do coragao, | Rheumakismos. oada nos ouvidos.
Falta de memoria. Molestia do estomago. |Solugos.

a illusire classe medica, sio convidades par
ntinua que o seu inventor tem muito

o examinar esse novo systema aperfeicoado da applicagio
prazer em explicar.

LISTA DE PRECOS

Polmilhas electricas, Par..ocee acoes s e e e B SRS 20%000 Baterias electricas pars 0 Ventre...ce.. e canrasaniags. rem 403000
Baterias = para & CADBEd. suviiieiaieoran saranyer 20-000 Braceleles electricos... ..o .exns et s T I SO ()
» » w0 JICSCOCO. . . vnessesarsoronancnns 208000 | Pulseiras eleCtricnS. oeveiierenein o vaninnrnnenoninrsonee 208000
i 7 » 0 Peitd..seciivies B W e A 403000 RBaterins electricas para as COXAS..coavrasrcteran nnns . .aes 203000
» » w» A4S COBUASH  ssassssscaianasossrans 40%000 " » »  » PEINAB .use looaiegsioremeneaes 205000

Usam-se sempre, (uacsquer que sejam as app

dia e noite até completar a cura.

Attestado.— Por indicacio mediea :
Kneese.—Por indicacio medi
as suas palmilhas electro-ralvanicas, contra insomnia
obtendo os beneficos resn

« Illm. Sr, Ed. B.
ha seguramente um anno,
caco; com e

ATACAD expon

I'aco-lhe esta decl
er.— De V,

aar-ge dellp como lhe aprouv

Cesario n, 23 (Piedade).»

Him. Sr. Ed. B, IKneese.—
amigos de usar suas palmilhas
V. S., e par

Rio de Janeiro, 19 de jnnho de 1

(feito npOds uma semana de u
coneiliar o somno e tambem a tel-o trangu
rimentavn desde o comeso desia terrivel molestia.
taneamente,
S.

dre Nogueira de Almeida, Capilal Fedeval,

Qoltrendo eu ha muito tempo
RElectro-Galvanicas, v que liz, e em

a que aproveile dquelles que, como eu,
90t.— De V. S.

licacoes (em palmilhas ou cadargos),

gn, comecei a usar
de que soflria
1tados desta appli-
so, facilmente comecel &
illo, fuctos que mnio expe-

podends V. 8. utili- mento, bem
criado atb, obr., Alexan- procurar
24 de junho de 1001. Rua Aeradec

Vieira, rua

A CONSELHO

vinte dias ligie
soffrem do mesmo mal.
attentr e criado, Jodo Baptista

« Tllm. Sr. Ed. B. Kneese.— Soflr
ddr na cabega proveniente de um rheum
dicamentos que
fazer uso dos arcos Iilectro-Galv
dias fiquei vadic

com o face sravada em contacto com a p2lle e usam=se

Attestado.— Arco Electrico !

endo eu ha muito tempo de uma
atismo, usei de todos 08 me-
me foram innteis, aconselhado por um amigo para
anicos. de sua inveng¢io, em poucos
faco-lhe esta em signal de agradeci=
a 8ua invencao

almente curado,
m para muitos que soffram possam com

as3l

allivio pari o seu soffrimento.

me, De V. S. eriado obrigado, Affonso Gomnes
2

23 de junho de 1904.»

iclo subscrevo-
D. Luiza n. 20. Rio,

DOS AMIGOS

de dbres rheumaticas nos joelhos, ¢ue me privavam de andar, fui aconselhado por

i completamente bom, o que ablesto cm agradecimento a

de Resende, gnarda-livros. Rua da Imperatriz n. 409.

Para applicagdes o informactes minuciosas no Bazar-Electro-Galvanico

0% pedidos de informagies devem ger acompanhados de um enyeloppe devidamente gellado e enderecado, para a resposia.

o1 RUA DO O'U'VIDOR OL
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AUTRORISED TRANSLATIONS INT0 CHGLISE, GERMAN, FRZNCH, SPANISR AND ITALIAN
BY THE BRAZILIAN REVIEW

O TIHE

REGULATIONS AND OFFICIAL NOMENCLATUR

I'OR USE IN

CONSULAR INVOICES

CAN BE OBTAINED IN

S S (B

At the offices of The Brazilian Review —Rua da Quitanda 6=,
Crashley & Co.— Rua do Ouvidor 36.
Laemmert & Co.— Rua do Ouvidor 66.

SO PA @R

Laemmert & Co.— Rua do Commercio =235,

BT IIREOHET

L. Ayres & Comp.— Rua Quinze de Novembro 10,

LIS I RIRAN

Fernando IXoch.,

LPIARATERARTF LT T RT =P @R T
T.aemmert & Co.

OB FTEYEHTF
Frost & Co.— 181 Queen Victoria St.
SX A DT ORI
S. Bernstein — SG West Broadway.
LERLNITRIEZ RT3
J. Basedow — Brodschrangen.

ORI RIT A

. A. von Halem.
ISR LT FJUEBTR@HI TR o,
Heyder & Zimmer.
P ANT SR RS
Per Lammm.— 7 rrue de Lille.
QLRI BRIy LN TR

Nilsson .Jentsch & Co.—3 Via Ugo Foscolo.

EAEANTT TR R
IBarral & Co.

IS TR FREES AT RATIASS
Johmn Grant & Son - Cangallo 469.

LIROIFIBIRNFRIETHE)

W. FH. Denstone — Montevideo Times.

) 8]

PRICE: IN BRAZIL — 118000 — ABROAD — 11 & or guivalent,




