T

Tt U e ¥ e

A WEEKLY RECORD OF TRADE AND FINAVCE

VOL. [ RIO DE ]ANEIRO TUESDAY JANUAI{Y ’_'"-Tﬁ 1907 I No. 3
- BALDWIN LOCOMOTIVE WORKS Philadelphia, Penn. .
(Established 1331) BURNHAM, WILLIAMS & CO, Proprictors. (Established 1831) R

These locomotive engines are adapfed fo every variety of service. and are bniit ncearately fto standard gaunges and
templates. Like parts of different engines of same class perfectly interchangeable. Fassenger and Freight f.ocomotives,

Narrow Gaunge Locomolives. Steam Street Cars.. & . &
Electric Locomotives and Plant for Eleetric Railways by the Baldwin-Westinghouse Combination.

Al Work Thoroughly Guaranteed. Iustrated Catalogue furnished on application of customers.
Sﬂle Representatwes 111 Bl az11 ‘\IDR’_DON 1\1]5(_1}1\\' & CO. Lc‘l., N. 58, Rua Prunelro de ﬂlargo, ]’{10 de Janeiro

WESTINGHOUSE AIR BRAKE COMPANY, Pitishurg, PA,, U. S. A,

Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

The Westinghouse Automatie Brake is now in use on 40,000 Incomotives and over 1,300,000 freight cars, besides in general nse on passenger ¢ars. The Westing- '
house Air Brake Co. 1s prepared to fill orders for one to one (housand sets of Air Brakes for Freight Cars at one hour’s notice. For further information apply to their i

Sole Representatives in Brazil :

NORTON MEGHLU, & CO Ix D RUA PRIMF {0 DE MARCO N 58 -Rio de Janelro

A. BORSIG |

BERLIN-TEGEL
ESTABLISHED — 1837
2 Grands Prix ——— 20---Highest Awards

eight .ocomotive Iong ines adapted to every variety of service, for standard and narrow gauge.

RACK AND ADHESION LocoMorTiveEs, CRANE LocorsoTiveEs,
ating and ICE:-]]]H]E].II“‘ Machines, Pumps etc,

Passenger and B
ARTICULATED C OMPOUND LOCOMOTIVES.

5 I3oilers, Steam Ingines, Relriger A
' besident Bagneer i o e Joio_ AL FRED CAILLER c. E. |
ILLUS a‘l:y:ux”)nua ON APPL]LAT]ON 59 RU A DO CA RMO . BOX 911 ;

The Best National Mineral Table-Water

Recommended as the Ideal Digestive Water

Sole Agents COCITO IRMAO & Co.
S0 PAULO
Rua da EstacZo No. 23-P. 0. Box 273
RIO D2 JANEIRO
PRACA TIRADENTES No. 67 - P. 0. Box 701



RIO DE JANEIRO FLOUR MILLS & GHANARIES, LIMITED

Telegraphic Address “Epldermis” These Mills are the LARGEST in the SOUTHERN HEMIS-

PHERE and are fitted throughout with the most MODERN

MACHINERY. For the superiority ot their flours they were award-

Mills. Rua da Gambda, No. 1 | . 51D MEDAL at the PARIS UNIVERSAL EXHIBITION
HEAD OFFICE: | :

Fionpo 2 AR, Moorgate Biest, B, 0. of 1889 and the “FIRST PRIZE of BRAZIL” at the ST. LOUIS

EXHIBITION of 1904, the brands of same, which are duly

Post Office Box No. 486

BRANCHES : . '
8. PAULO: 4, Rua da Quitanda. | registered at the Junta Commercial, are as follows :
ROSARIO *| 1075, Calle SBanta Fé, SN ACIONAL? R AVOIA®?
BUENOS AIRES :.835, Calle B. Mitre. CBUDA-NACIONATL:®
CBRAZILEIRA CSEMOLINA?
AGENCIES: ‘ .
Victoria, Bahia, Macei6, Pernambuco, Daily production of Flour and Bran: 10,000 Bags

Ceara, Maranh@o and Pard

Curitiba, Desterro, Rio Grande, Pelotas Oﬂice . 57, Rua do I?oza.l"io,I Rio de J&“Eiro

and Porie Alegre

LIDGERWOOD MANUFACTURING COMPANY LIMITED
ENGINEERS
MANUFACTURERS AND IMPORTERS

Of Cableways, Derricks, Hoisting Engines, Steam Winches, Fixed and Portable
Engines and Boilers, Pumping and Excavating Machinery, W. I. Piping, Black and
Galvanized, Contractors’ Supplies.

Extensive Local Works in Brazil for convenience of repairs etc.

AVENIDA CENTRAL No. 39

Mo & €a,

Suffolk House, 5, Laurence Pountney Hill London E. C.
ENGINEERS, MERCHANTS

bontractors for Railway Material, etc.
RIO DE JANEIRO —Peﬂnambaeo — Nathan & Co.

KN IGHT, H ARRISON & C O. C. do Correio, * 18 — Telegrams: “NATHAN.” —PERNAMBUCO.

No. 73 Rua 1%de Marco TELEGRAMS ¢ At -~
T e Sao0 Paulo — Nathan & Co.
Agents Tor The Royal Mail Steam Packet Co. No. 43 Rua de Sdo Bento.

Telegrams “ROYAL” P. 0. B. No, 21 P. 0. Box K. TELEGRAMS “LUPTON?®

Bahia — Nathanh & Co. Santos — Nathan & Co.

Caln do UﬂrrEiﬂ‘, !57. = TB]Eﬂramﬁ . "NATH.&N.” —_ BAHIA Fapthi T d 7 TET.EGRAMS ""YSHHB”
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THE SAO PAULO TRAMWAY, LIGHT AND POWER COMPANY, LIMITED

HEAD OFFICE, TORONTO, CANADA — NEW YORK OFFICE. 25 BROAD ST,
$A0 PAULO, 7 RUA DIREITA RIO DE JANEIRO, 76 AVENIDA CENTRAL

The city of Sao Paulo, which is the capital of the State of Sao Paulo, Brazil, is situated in
the valley of the "lieté River, 809 meters above the sea level and 35 miles from Santos, the sea port
of this State, The climate is delightful throughout the year, RESEMBLING very closely that of Southern
California, Sao Paulo is a city of 300,000 inhabitants and may easily be seen by travellers touching at
the ports of Santos or Rio de Janeiro, the journey from Santos to Sdo Paulo by railway taking 2 hours
and from Rio to Sdao Paulo 12 hours, On account of the natural resources of the State of Sio Paulo

and owing to its peculiar location, the City of Sdo Paulo is one of the most important commercial cen-
~ ters in South America,

THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD.

operates all the tramway lines in Sdo Paulo and supplies all the electric light and power. Electricity is
developed hydraulically, utilizing the falls of the Tieté River, some 35 kilometers below the city.
12,000 H, P. is developed there at present and works are now in progress for a large increase to the
plant to enable the Company to meet the constantly increasing demand for power; Four distinct circuits
on two separate steel pole lines convey the current from the Power House to the Substation in Sdo Paulo
where the current is converted for tramway, light and power uses, The Company operates 125 kilometres
of track, covering the entire city. The population of the city being largely Italian good labor is readily
obtained. This and the cheap rates for power is causing many new manufactories to be built,

Information concerning the resources of the country, and that relative to the establishment of
new industries, prices for power etc, can be obtained by application to any of the offices of the Company.

(Estahlishl_ad ;1881) CR ASH LEY & Co. (Established 25 yaarsj
THE ONLY ENGLISH STORE IN RIO.

Agents for Reddaway’s Belting. Mellin’s Fuod., Wilkinson's Whiskies. Bordeaux Wines. Eug]ish'Bccks. Lavcehnitz
always on hand. - Special Works to order. Subscriptions received for all English and American yapers.

0.l wi RUA DO OUVIDOR NO. 36. _Teegans “(HISIEP™Hi
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- @he Alexandra C@ﬂtﬂ

(LATE METROPOLE )

S
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RUA DAS LARANGEIRAS No. 181 — Rio de Janeiro

This excellent hotel is situated in the pleasantest anil most fashionable part of Rio de Janeiro
It is sumptuously furnished throughout with a view to affordjng all the comforts of a refined .1 | luxurious home
. It is unequalled in South America for its table,
The very choicest brands of Champagne, Wines, Whiskies, Tuble-Watcis and
Ciguars are stocked at reasonuble prices, ‘

Luxurious family suites — Specinl terms for bachelors who intend to reside — T'elephones on every floor.
Drawing rooms, Smoking rooms (with American Bur) Billiard rooms all fitted up in the most modern style.
Barber’s shop cn the premises. -

The gardens are spacious, shady and luxuriant and a tennis court is being laid out.

Up to Date Douche, Plunge and Shower Baths on every floor. Hot Baths
can be had at any hour.

Spacigus restaurant — dejeuners et dineérs & prix fixe. — Band plays during dinner every night.

Trams of the Jardii Botanico Company puss the doors every 10 minutes, all visitors on their way: to Corcovado should
lunch at the Alexandra which is within two minutes ear ride of the Corcovado station.

On receipt of telegram from intending visitors automobile will be in waiting on the quays or at the Railway stations

G

9  SPECIAL ATTENTION TO THE COMFORT OF GUESTS IS PAID BY @z
@7//; Ja/é&wﬁgﬂ @%d 90, ’g%

¢

AAERED

Eaglish, German, French, Portuguese, Spanish and Italiam spolcen

TELEPHONE No. 1,245 — — Telegrams : “Alexandra”’-Rio

¥
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S. PAU%O Rua de S. Bento 43,

Telegraphic Addiess:

SANTOS, Rua Onze de Junho 5. ©

Telegraphie Address:
T IMPORTERS AND GENERAL

s s .

SPECIALITIES.

Railway Material,
Ag 1culturdl and
[ndustrial Machinery.

General Hardware,
Gas and Water
Pipes and Fittings.

Iron, Steel, Copper, Brass and
other Metals.
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CHARUTARIAS

C10 ';"AL Bnazu.nma

.A.THAN & CCD

Caixa do Correio (P. 0. Box) K.

«LUPETON"™

aixa do Correio (P, O. Box) 147
SWYSARD?

MERCHANTS
a0

(ement, Belting, Paints,
Calcium Carbide,

Sole representalives in the
State of Sdo Paulo

The Standard 0il Co.,

OF NEW YORK

—

(Thompson & Bedford
Department.)
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CATALOGUES REQUESTED

Open to accept sole Agencies in the State of Sio Paulo.
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VOL. X ‘ RIO  DE ]ANEIRO, TUESDAY JANUAB.Y 15TH, 1907 ‘

: Offices: RUA DO ROSARIO No. 6

P. Q. Box. 472, Rio DE JANEIRO Telegraphic Address — “REVIEW"” — RIO]ANEIRO
EDITOR—MR. J. PP. WILEMAN MANAGER—ME. W. G. CHANCELLOR

Subscription 60% per annum. Payable abroad by sight draft or cheque, crossed British Bank of
South America, at the rate of exchange of 16d. to the milreis as follows : —

7 T SR R S S PO P £1450,00 =1 Peseths i it s ssesnaasssses 100.00 Dre s T ISietie s sl as 100.80
Franca. .ciiiesasnis e ha s e 100.00 | Reichmarks. ....ivvivnvnnnvasess M 80.00 I U. 8. Gold Dollars. coveevvannnes $ 20.00
Separate copies . . « . + o iMzoo0 | Back numbers. . . . « « 28000
AGENTS: —

Rio de Janeiro — Crashley & Co., rua do Ouvidor 36 _
London — G. Street & Co. Ltd., Cornhill 30

- Announcements of births, deaths and marriages concerning subscribers luid friends are inserted in this “REVIEW”’ free of charge

‘DIRECT CABLE ROUTE mEUROPE NORTH ' AMEHICA AFRICA, ASIA AND OCEANIA, .- 7
wALso witk URUGUAY. ARGENTINA, CHILI, ' PERU BOHPYA AND ALL PARTS OF BRAZIL.

» CABLE STATIONS. : = TARIE

LONDON, LISBON, MADEIRA, ST VINCENT, (CdeV),

PARA, MARANHAM, CEARA, PERNAMBLCO, CREAT BRITALN,

BAHIA, RIO DE JANEIRD, SANTOS, ERANCE; GERMAN Y, re. 000
HOLLAND, BELGIUM, |

DESTERRO, RI0 GRANDE DO SUL, e
- PORTUGAL, " Ure 545

MONTE -VIDEO, BUENOS AIRES, -

; | SPAIN,, . fo. 539

ROSARIO DE SANTA FE,MENDOZA, f S\ - _ S e Eiag
VALPARAISO, SANTIAGO, ~ L /7 AR vt TG uniteo sTates, fe 9-20
CONCEPCION, LA SERENA, . R + ' . 4 B HAVANA, Fo 6-055
ARICA, COQUIMBO, PISAGUA. AZORES, .. 'fol DLJ=
ANTOFAGASTA, IQUIQUE, STVINCENT (CdeV), Fe 432
MOLLENDO, CALLAD, LIMA. SENEGAL, e © 42
_ ¥ CANARIES, e 595
AGENCIES. CAFE COLORY, & Fo /750

MONSIEUR JULES DESPECHER, [/ _INDIA, ke 7:50°
RUE CAUMARTIN 37, 9" ™ ARRT, SYDMNEY (N 5 W) Fo. 815‘1
PARIS. LAGOS (WGAFRICA} Fe. <8237

MONSIEUR LOUIS PERRIGNON,

_AVENUE MARIE B, THE CABLE CHARGES TO ALL RLACES /N,

ANTWERP - _BRAZIL, URUGUAY, ARGENTINA, CHILI, PERU,
AND ! : BOLIVIA, AND OTHER PARTS OF THE WORLD
9, RUE WENRI MAUS(BOURSE), "CAN_ BE OBTAINED UPON APPLICATION AT.THE COMPANYS STATIONS,
BRUSSELLS. i PA RO o
DUPLEXED EURTHER - INFORMATION AND TELEGRAPH FORMS QAN BE OBTAINED | DUPLEXED,
TRANS - AT ABOVE OABLE STA'rquus L COAST,
ATLANTIC : : . OR CABLEY
. CABLES. ' HEAD OFFICE, ELECTRA HOUSE. FINSBURY PAVEMENT LONDON E.Co. :
G r e WORKS b — PRESCOT—, HELSBY : & - LIVERPOOL ENGLAND
SOME OF  THE LARGE CABLE CONTRACTS'CARRIED OUT .
Underground Ry Co. of Londen........ rh i e £ 230,000 | Met}apolitun Blectric Supply Co..oooviieeeann £.3_34,0ﬂ0
ﬁu'b'lin COFPOTALION . v v v v v e vvnrnenannninseessos £ 170,000 Bradford Corporation .. ...veeeieeriasanccens & .‘?.05,1101’.‘)5j
'ﬁelbéﬁmé & Sydney Corporations .............. £ 77,000 Midland Electrie Power Coiian s s R S £ 146,000

Sole Agent for Brazil _

S. L. F. MCLAUCHLAN M. L E. E.
RUH bA QUITH]\IDH 39, 1°'andaﬂ_-R1o de Janeiro

CAIXA DO C ORREIO 455

Sdo Paulo — C. Hildebrand & Co., rua 15 de Novembro 40 |}
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Telegrams “BENCASTRO” Rio
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Ehe Pragilion Review

Scale of Charges for Adve rtisements
1 £ — 16%000

IN ORDINARY POSITIONS
SPACE 52 Inserins 26 Insertns 12 Inserins B Insertus Single
- Yor Insertn Per Insertn  Per Insertn  Per Insertn  Insertn
£ s. d. £ s, d. £ 5.4, £ 5.4, £ s d
One Page....... B 10 0 4 0 0 4 10 0 B 00 5 10 0O
Ialf Page.... ... 1 16 0 2.0 0 9 50 .2 1000 2 1u 0
Third Page..... « 1, 4 1 70 L 10 0 1 14 0 [ e
GQuarter Page... 15. 0 i o 1 34 1 56 0 1 8 0
12 ineh xS inch g 0 RN ‘a b i G T B
1/2 inch>4 inch 20 2 6 8 0 3 6 4 0

i
The 52 and 26 Feries Rates are for Consceutive Insertions.
12 or 0 insertions are gquoted for upon the understanding that the adverli-

spment appenrs b least once o month
L]

SPECIAL POSITIONS BY ARRANGEMENT

In prepaving Blocks for Advertisements it should e horne in mind thut the
gurface avuiluble for printing inw whole page of displuy is as follows i—
Tront Poge of Cover....ooeeaeeenes 9 inches by B 1[4 inches
Buck of Cover...oveviemsreensany 121/2 » T2 »
Tuside ol Cover.....covanesvanans 1212 = T1/2
Ordinary Inside Page.ic.oovieenen 12 » T 12 3

MAIL FIXTURES

jo=
T

DATK l NAMI ke UCOMPANY - \ DIESTINATION
L > o
' ¥ou LUROPK
Jun, 16|Araguaia Roval Maill Southampton
P2\ Jrrta - Tl ol el Liverpool
B Cordiliére Messugeries Maritinies Bordeaux
30| Danebe Royul Mail Southampton

FOR THIE RIVER PLATI AN PAUIKIC

Jan, 2'1|Affmz£."quf Messageries Maritimes | B. A :
ﬁﬁlﬂh‘fﬂun P.S.N.U P. 5.N. C.
Royal Mail Royul Mail

28| Amazon
FOR UNIERD STATIS
| Lamport & Mol .

1b| Canning | New York

PATEK, PHILIPPE AND CO.

PTHI BEST WATCH IN THID WORLD
; SOLIE AGENCY FOR BRAZIL

IRelojoaria GON-DULO-—TI_'RHEI da Quitanda

u7-12-86 A
lates

Treasury Remittances. The Treasury have
semitted to Lheiragents in London Messrs N, M. Rothschild,
£833 879 17s 10d. equivalent to 7.408:749236.

Jan.

Gold Entries. A telegram from London states that
£800,000 has been despatehed to Brazil on the Royal Mail
4 & Amazon. ‘he same vessel is also bringing £600,000
optional for Brazil or Argentina.

New Issues. Up to Dec. 15th issues of new capital
in Great Britain amounted to £118,952,067 as aguinst
£166,568,708 same for the period of 1905.

Valorization. Apropos of Valorization The Eco-
nomist of 22nd Dec.says the following :—

The coffee purchased on account of the States is to be sto-
red not in Brazil, but in New York and on the Continent, and
to be used as collateral for the valorisation loan, which it is sta-
ted u syndicate of American and continental eapitalists have
agreed to finance, and Te caleulations on which the scheme s
hased rest largely on the assumption that the exceptionally
large erop of this year will be followed by threeor. four years of
short yields, as the land, itis suid, takes that lime {o recover
from the impoverishment of an execeplionally big erop. The:
theory is, therefore, thit the Government will be able to dis-
pose gradually of the stoeks that are now to. he accumulated:
REvidently, if that assumption were falsified,
great risk of (he scheme hreaking down in the same Wiy as
P ave of her allempls to corner produce. Butthe heliel in  its

“success is ab present so strong that alrendy the State of Hao
Paulo is fouting n further valorisation loan of £2,000,000. The
syndicate advancing (e loan, however, have not undertaken to
hold the coflee consigned {o them agsecurity indefinitely. Their
agreement is (o hold the alocks until the end of 1907, 'and the
Government of Sao Paulo will then have the right, after
paying all charges ncerued up to that date, to muake new arran
gements, either for the haolding of the stocks for anotherspecified
time or for transferring the coffee inlo new hands. s

-~

The Concession granting (he rebate of 207, 6n Flour,
Condensed Milk, Rubber goods, Walches, Paints and Varnishes
from the United States has been extended for another yéar,
dating from Ist, January. . ' )

_ The Western Telegraph Company ‘hag
reduced -its tarift for inter-State communication the eharges
being now as under froma Rio de Juneiro: — ' :

To "PAtAic.ccnssesssoes 1.000 »éis per word .
w  Maranhflo. ..ccevees 1.000 » » »
» Piagliysiin e o 850 » » »
e TR G b e 850 » » »

. » . Rio Grande do Norte 850 » » »
% Parihybhay doeveeses G600 » » . »
% Pernambuco........ 600 » » »
» AlEZOAB.. cerranns .. 600 » » »
»  SErEIPR.. s aier e et 400 » » »
el 2 P R e 400 » - » »
» Espirite. Santo...... 400 » » »
» Minas Geraes...... ~  ho0 » % »
y 8. Panlo..ccreacess. 200 » » »
W UYL s e 500 » » »
»  Matto'Grosso....... TOB00 » o »
s Paranfii.. vceesane 400 » » »
» Banla Catharina.., 500 » » »
» Rio Grande do Sul. 600 » » »

Tax on each telegram, 600 réis.

M

IF vou want to malke a delightful New
Year present send to Crashleys for a case
of Moet & Chandon 1898 Vintage. Special
Dry Champagne. - |

PURGEN — The ideal aperient.

Superior British Hosiery
and Underwear.

Football Boots and Tennis Shoes,

AGENTDTS IN ALL
Rua do Quvidor No. 67,"B

RUA DE S. BENTO No. 8

——: Bahia and Para :

Gl

The Leading Boot & Shoe Stores in Brazil.

THERE PRINCIPAIL CI1IEKES,

Lo |

RIO DE JANEIRO

3 1

L !
B

s. PAULO

31-1.2-05 v OOF JA“Q’
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SAO FELI

 Danngmann & Co,

X (BAHIA) — BRAZIL

Established in 1873

AWARDED THE GRAND PRIZE AT THE ST. LOUIS EXHIBITION

Gﬁézagzi%yﬁ%?@w@%%é%%éﬁmmﬁﬁGé%;wﬁ/
- .

Beg to advise Customers that they always keep a large stock of their most famous brands at

their Kxport Agents ;

MISSRS TH. & C. MOLLER —HAMBURG.

Brook 1 (Free Port)

RN =..‘ a ...I

ATTENTION:— R

Only genuine when bearing the Government Stamp. PERFORATED with theirinitials, viz: Sar’s oo’ %as’s
oo )

Mortality in Rio during the years 1905 and 1906.—
We are indebted to Dr, W, J. 8. Stewart, U, 8. Banitary Tuspe-
ctor, on Auty at the Ameriean Consulate General, for the follow-

“ing slatistics 1 —

No, of No. of

Case of dealh deaths 1905 deaths 1906
T (1 (1R 1 ) O R I ORI SO 287 43
Bithonie PHIGUE cvisvaeraratssrorrasianassssssnsaessnisnns 134 111
e 1 I S S R S O O 28 261 ]
MEASICE. . . vneionnrsnbsssrnssssneiassarsansasstiossnapees 217 18
Haar 6h TIBTOL . v v verrsrnssrsassssosespeassansnaessaissiine 4 0
Whooping Couglie. .y ieeser paarsssurarans soanneriareaens 28 89
Diphteria and croup—>Membraneous eroup. . cooervererens 48 41
Gr ppe accveres R e O R R ) T A ity dbi
Typhold FeVer.vuueeercesaacnssrserresriitirnansreccsnes oL o
DYSENEEIY covvnoeersnnsnnesesssssrnssnssessrersnnsrstines 38 G0
TBOrilieria.ceiiesscsansssasasiaaaaan L e A 67 GY
TIOPYOBY o oo i/i'sasinosasislasunrvannnsgosssnnnnespeaensssn:s 2B 22
Erisipelits oo oeeaaaarericnasnaininierianastsransns R 30 36
Other Epidemic Diseases ,.ocovvevirareresansarrinsnnnnrs 2 |
Acute Malariol TBYBr. .o iirsaecaaessiisiarnsierstennnnes 185 149
Clhronie Malurinl Fever...c.oeeeiaiisisiensireasninanaasens 111 118
Tuberculosis—Pulmonary form .ioievveiiiiiiiiiansens 2.663 2,644
Tuhberenlosis—Meningital form.. .. coaiiiiaariiincainnns 28 u7
Tuberculosiz, other [orms. v ivaiersiainianeniananane, 156 105
Bepticnemiu, except Pucrperal septicaemin,......oouvenn 117 140
Hydrophohillecoeesccesrerrss consarnanresesnnnanasintenss — 4
SYPRIllEse nsesstsnnmurereornssearsessssprrerisuesaieinee 7L 71
Cancer, and other malignant EIEIALOTILE & oo ais ajeainmesibanes 286 991
Trmonrs—otlier LOTiS. ioeeeasssnsrrrassnnsssrinnasenss 9 14
Other systemic (ISEASES civoeeravriisanrerreeanarnrsne 124 147
Diseases of the nervond BYSLEONI. . cvcrnrnorsarenreiinne 1.518 1.331
3 s cirenlulory BYSte. . cviiiiiiirais e, 2,136 2.242

s respirntury SYSEeII .« iriiiriiiairanens 1.612 1,837 -
. v digestive SySteml. co.cueirieicaccsrinaes 2,241 2.8498
» s a UTINALY SYSL@tiiiuesa s cavasarasnspennsnnas 80 473
. » » penibl OVEANS. oL iis e i i dnisansa 10 10
Puerperal septicaemiu, Fever, peritonitis, ele.... . vvveeas 46 42
Other accidents und disenses during puerperal state...... - 40 50
Diseases of skin and cellulur tiSBUG. . ..covieiirrannvataes BG b6
» s the organs of 10comMOLIoN. covie viiinreranes o ]
» » early age, snd vicious conlormation, ........ 5is 137
Benile dobilty. c il srasanessnsnasnsenrzsenivobsesses - 280 a1y
Violence—except suicide...oovovearsnnrrrareansnrrananes 444 iz
A CII0 . o e P e e la s aaataies iae alwt e g 0S8 o pivie s P8-S win e e o(0 72 71
Diseases badly defined, or cause of death unknown.,..... 47 Ug
Total from all CANSES. e rersnaasrsrrsranraresaanses 14k, G 13. 906

The tolal deaths in the year 1906 were 18,956 as compared
with 14,660 during 1905.

Deaths from infectious diseases—including syphilis—total-
led in 1908, 4,168 compared with 5,057 during 1905, & difference
of 899 in favour of the calendar yeur just finished and the death
rate from all causes during 1906 was 15.28 ner each 1.000 of Lthe,
estimated populaticn, whieh is given in the weekly health bui-
letins as 912.900. The deuth rute per each 1,000 of vhe esti-
mated population (905,000) during 1905 was 16,198 or, 918 more
per each 1,000 of the estimated population than in the past
year. '

If the fizures of the Census taken in Septernber 1906 —
811,265—ne used in inding Lhe denth rate from all causes for the
year, the result is 17,202 per each 1,000 ; but, it must be borne
in mind, as this figure is in excess of the death rate per 1,000
from all cauges for the year 1905, that if this census is more
currect in ils figures than the estimated ones, taen the death
rate for 1905 caleulated on a population of 905,000 is far too low,
indeed, if the figures of this September census be applied in
finding the death rate for 1905, the result will be found to be
18.07, and even this will be too low, a8 the city Lhas presuma-
bly increased its population since 1905,

The percentage of deaths from infectious diseases to the
total number of deaths during 1906 is 29.79, compared with
34 .49 for 1905, and the death rate from infectious diseases per
each 1,000 of the estimated population is 4.55 against 6.08 for
1905, or it the figures of the September census be employed in
the computation the result is 5.12.

Theresopolis. Looking across the bay to the N.E.
on a clear day the most majestic feature ot the view is the range
of Organ Mountaing which dominate the horizon, and of which
the principal peak, the *‘Finger of God”’ is unique in form and
individuality. In a straight line beyond the “Finger'” in u
little valley on the table land !.000. metres above the sen ig si-
tuated the picturesque village of Theresopolis, which enjoys a

wonderful elimate and temperature, often ten or more degrees

centigrade below that of Rio de Janeiro.

The Theresopolis steamer* leaves Prainha at 6.30 a.m pun-
ctually. Itisa large twin-serew steam launch ; the principal
feanture of which, from the passengers’ point of view, is that no
geat on board has n back to rest the shoulders. The journey
across the bay fakes two hours, and passes within hailing dis-
tance of Paqueta island.

The terminus of the Theresopolis Railway is called Pie-
dad, and consists of a shed, a wooden pier, and a line of rails,
upon which is waiting the train formed of an engine and one
carringe divided into first and second class, in the latter of
which the postman arranges his mail.

After a short run we reach the old town of Magé, with the
nsual chureh and population of fowls, dogs and naked children.
A little further the engine is changed for a funicular locomotive
whieh pulls us up the hill for a short distance and stops at
10 o'clock o good many miles from nowhere, where the sign-
board at n small station informs us that we have reached Bar-
reira. A wooden bridge leads across a mountain torrent to a
roadside venda, where, us- an sgreeable surprise, we find an
excellent hreakfast waiting for us, for which an hour is allowed.
Here are horses and mules for those who like to ride, and litters
like sedan chairs carried between two mules for invalids and
ladies who pre’er them, ™The price far saddle horses is 53000,
for litters 15$000, and for baggage muley from 4%000 to 10$000,
according to the quantity of the luggage. ‘I'wo or taree hand
bags are charged 2000. The steamer and railway journey is
108000 for ench person.

The ride up the hill is a thing to he remembered. The road
is alternately very good and very bad, but the animals are
aceustomed to the w ork and are of very fair quality. The view
is indeseribable. Only those who have climbed the pealk of
Tijuen can imagine what it is like.

Those who ride quickly ave at their journey’s end in less
than an hour and a half, the litters taking mnearly an hour
longer,.

There are three hotels at Theresopolis, and we ave told that
all are good. Certainly the Hotel Hygino compares favorably
with any hostelry in Rio. T'he visitors are like one big family,
riding and walking during the day, and dauncing and playing
at night. The food is exeellent, but after a sojourn of a week
or so one is apt to feel shy to look a chicken in the face,

The roads all round are excellent, and the Tmbucy Water
fall, within an easy ride is a sight worth seeing.

The time table for the journey down the hill is as follows

Theresopolis. . «.coveaneesas : 8.30 a.m.
Barreira. .....ocenineasrinianee 10.00 a.m.
Train starts.......ccovveeeenens 11.00 a.m.
Predadvs oo v s v nsaise e o 12.30 p.m.
PRI o e evers = sis a0 wiacs siatesale s lorare 2.30 p.m.

There is a delay of half an hour at Piedad.

The Railway between Barreira and Theresopolis is under
construetion, and though suffering grently from the heavy rains,
it is hoped that it will be finished this year.

The trip isaltogether delightful, though a trifle strenuous,
and can be recommended to the fagged out business man of Rio
de Janeiro.

#

KIERNAN & PETERS

MANAOS

COMMISSION- AGENTS

Accept Agencies for the States of Amazonas of 1st class na-
tional Houses, especinlly of Manufactures.

BEST REFERENCES .
#‘

PURGEN —The ideal aperient.
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GRAND HOTEL INTERNACIONAL

RUA DO AQUEDUCTO No. 108 —SANTA THEREZA

Telegraphic Addres—MIENTGES_RIO.

RIO DE JANEIRO -Telephone No. 134. L.000 FEET &Bllf THE SEA\.

GRAND HOTEL INTERNACIONAL

Splendidly situated on one of the highest points and in the healthiest part or Rio, thus assuring good air and
commending the MOST MAGNIFICENT VIEWS. |
Highly recommended FIRST-CLASS AND OLD ESTABLISHED HOTEL FOR FAMILIES AND TRAVELLERS, |
Baths: plunge and shower.
. Noted for excellent cuisine and its well-selected wines.
Specialities : LIQUEURS, WHISKY, COCK-TATLS, BEERS and refreshing drinks of the best quality
All meals served at separate tables. —— Spacious dining, music, smoking and BILLTARD-ROOMS.
ROOM FOR BANQUE'TS, BALLS, ete.—service de luxe, LIBRARY with all the principal newspapers.

- gma

The rooms are fresh, airy and quiet.

GARDENS.

Electric-Trams pass the door every 20 minutes.

Proprietor, FERDINAND MENTGES.

N. B. — A REPRESENTATIVE meets all the passenger steamers arriving at Rio, to see to the gueste’ luggage and comfort,
and personally conducts them to the Hotel, the services of interpreters or guides being therefore unnecessary.

Jardim Botanico Tramway Company

LEME, IGREJINHA, IPANEMA, COPACABANA AND GAVEA

Cheap, rapid and convenient electric service to all these
CHAIRMING SUBURES. Delightful retreats after the heat of RIO
Unsurpassed as RESIDENTIAL DISTRICTS
Hasy of access to the City, healthy, cool in summer, tempered by the breezes
of the Atlantic, FINKE SEA VIEW and Landscape, picturesque VILI.AS, at low rents
GRAND BEACH AND SEA-BATHING.

Trams run from the Largo da Carioca at intervals of 10 and 2o minutes, from 6 a. m.
to 9 p. m. and every half-hour afterwards, until midnight. See Company’s time~tables.
STRANGIERS COMING TO RIO ARE STRONGLY RECOMMENDED TO
LIVE NOWHERE ELSE
The new lines to L.eme through the tunmnel and the through electric
Service to Gavea are mow open.

m

BRAZILIAN EXCHANGE Academia Moderna de Linguas Vivas

THE STUDY OF AN INCONVERITIBLE CURRENCY BERLITZ METHOD
By J. P. WILEMAN C. E. Director in Brazil and Portugal :— HUBERT BRUNS
(Editor of the “BRAZILIAN REVIEW™) . RI?dDECMfEIIRO{M - SA0 PAULO
venida C=ntral, . ua 15 de N 1br 3
PRICE 108000 a e Novembro, 9
LISBON OPORTO

Hold at Laemmert, & Co. RIO DE JANEIRO. Rua do Alecrim, 20.A. Rua 84 da Bandeira, 259.
Effingham Wilson, Royal Exchange, LONDON, Practical instrucl_:ion by highly trained professors in PORTUGUESE,

Offices of the «Brazilian Review.» Rua do Rosario No.g | Y veuch, German, Italian, Spanish, Russian, Japanese, and English.

ENGINKEERS '

Manuflactures and Importers of Agricullural and Industrial Machinery.
General Agents for Brazil of Heinvich Lanz, Mannheim, Manufactursrs of Portable Engines
Over 30 years experience in Brazilian Machinery Trade, Representatives of leading English and German Manufacturers,

SAO PAULO WORKS
Sabd SE T e Hore e S RUA MARTIN BURCHARD
Telegrams “Arenson’’-Sao Paulo = ——— RBRAZL _:‘*




January 15th, 1907.]

THE BRAZILIAN REVIEW

ONDON AND BRAZILIAN BANK

TIMITED
Capital.......coeeennnen. £ 1,500,000
- Capital paid up........... » 750,000

Reserve fmd.............. »  700.000

HEAD OFFICE: LONDON

BRANCH OFFICE IN RIO DB JANEBIRO
316", Rua da Alfandega
- 'Draws on Head Office and the following Branches
and A_géncfeu:
LISBON, uvowm', MANAOS, PARA’,
* PERNAMBUOG, BAHIA, BANT0S, 8. PAULO,
RIO GRANDE DO SUL -
PORYO ALNGRE, M()N’I‘EVI'IJEU,I
BUENOS AYRES, ROSARIO DE SANTA FE'
i e AND NEW YORK

Alsy on:
Blessrs. Glyn, Mills, Currie & U.,

LONDON,
Messvs, Mullet Fréves & Co.,
PARris,
Messrs. Joh, Berenbery, Qossler & Co.,
HAMBURG,
Credito [taliano,
} IrALy.
- Qranet, Brown & Co.
Orédit Lyonnais
SPAIN.
alb-hh-en XX

- ——

BRAS[LIANIHUHE BANK FUOR
~ DEUTSCHLAND
Established in Hamburg on 16th Decendber,
1887 by phe «Divection  der LDisconlo Geselis-
chaft » 1 Berlin and the « Novddewtsche Bank
in Hambiirg », Humburg. -

10.000.000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO
Rua da Quitanda, No. 109
(Caiza 108)

Branch-offices in 8. Paulo, Santos and
Porto Alegre.

CORRESPONDENTHE IN

Para, Mandos, Maranhdo, Ceard,

Pernambuco, Parahyba, Balia, ‘Maceio, Victo-

riw, Rio Grande, Pelotas,
Curityba, Paranagud, Santa Oathavina, d&e.

Draws un :

Direction der Disconto
J Gesellschaflt, Belin
GrrMANY .. { Franklurt a M. Bremen
Norddeutsehe Bank in
Hamburg Hamburg, /

aud correa-
pondents.

N. M. Rothschild &Bong London

Direction der Disconto Gesellschalt
London.

Manchester and Liverpool Distriet
Banking Company Limited, London,

Unfon of London and Smiths Bunk
Limited London,

Wmn. Brandt’s Sons & Co., London,

Credit Lyonnais, Paris, and branches

Heine & Co., Paris.

Comptoir National d'Escompte de
Paris, Puris.

Lazard Frére & Co., Paris,

De Neuflize & Co., Paris.

ENGLAND,..

FRANCK....

Banca Commerciale Italiana, Genoa

ITALY .. a0 ; and branches.

Banco Lishon & Acgores and corres-

PORTUGAL.. % pondents.

and any other countries.
‘Opens accounts currenls,

Pays interest on deposits for fixed periodo.
. Executes orders for purchases and sales of stocks
shares ete,, and transacts every description of bank-

" Iog busingss, |

Gulschow-John
Direcfors
‘Al -bb-es ; ; SXEXE

: (:!i.pitnll.l ........ '. ;- .! ¢ .i.'-."... 5 l£

THE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE 8T
London', H. .

1,000,000
Idem paid up seees » . 500,000
Reserve fuud ...... Voialslelsla » 375,000

Office in Rio de Janeiro

31, RUA 1Y DE MARCO

Bumches nt:

8. PAULO BAHIA
"BUENOS AIRES, MUNTM'mmn,' AND
R(}SARH}. :

Agent nt Santos: '
F. 8. Hampshire & Co., Ltd.
Correspondents in Pernambuco, Pari,

Munfios, Cenrd, Maceié, Vietoria, Banta

Catharina, Parinagud, Curityba, Rio Grande
d - Bul, Pelotas and Porto Alegre.

Denws on tls Hend Uﬁice iu London @
The London Joint Stack Bank Limited,

LoNDON,
Mesers, Heine & Ca.,
PARis.,
Messrs. J. Bérenberg Hossler & C.,
HAMBURG,

and correspondents in Germany,

Messrs. Roesti & Co.,

and correspondents in ITALY

The Bunk of New York, N.'B. A.
NEw YORK.

HRecelves deposits ut nolice or for fixed periods and

transacts every description of hanking husiness,

ab-hh-ea xXx

Banco Unido do Commercio
DRAFTS

TO ANY AMOUNT ON

Portugal, Ilhas and Colonies,
Italy, Spain, France, Turkey, etc.

BILLS DELIVERED IMMEDIATELY
Gold-coins and foreign Notes bought and sold.

Deposits in Accounts current accepted
at 4°/, per annum,

Current accounts :

Cheque and Passbooks supplied and ae-
counis opened from 503 to 30:0008, withdraw-
able without notice.

Drafts at fired dates discounted
al 4%,, 5°, and 6°,

Banco Unido do Commercio

CAPITAL 5,000:0008000

Rua 1° de Marco, 41, Corner of the
Rua da Alfandega, 1

180, Rua do Rosario
63, Rua Senador Euzebio

118, Rua V Rio Branco
Nictheroy
AND ALSO AT

Santos and Sio Paulo

HEAD OFFICE

~HE LONDON AND RIVER
PLATE BANK, LIMITED

]
LN )

Establiahed X Sﬁz

Bubscribed capital........ £ 1.500, 000 |
Reﬂ.liﬂeﬂ don sesaees a e " : 900‘000 |
Reserve fund.......... e 1,090;000_‘ j;'

frinces Street -L'C;Illd'()l} ,E Q. -P
PARIS BRANCGH: ' o - o
16, Rue Halévy.
Rlﬂ DE JMIEIRGH-IE} 21 Rua da Mfanllagl.

Bra_nches:

PARIS, PARA', PERNAMBUCO, S. PAULO, i'

samoa BUENOS A YRES, MUN'JEVIDEO |

ROBA Rl() MENDOZA, BAHTA BLANCA, |

PAYSANnU’ ancnmm SALTO. |

Agenctes: i

MANAOS, MARANHZX0, CEARA', :

BAHIA, VIOTORIA, PARANAGUA', RIO |
GRANDE DO SUL, '

CURILYBA, PORTO ALNGRE

MA(.FIO’

PELOTAS,

Dyaws on Heud Office and Pm'-i-s Branch
and on : -
London, & Conunty Banking Co., Ld,—L ONDON. '
Banque de Parls el des Pauys Bus.—PARIE,

Baneo de Portugal and Agencies. —PORTUGAL.

Ani all the principal cities in Burope.

and on:

Farmers Loan & Trust Co.—NEW YORK.

First National Bunk of Chiecago.—CHICAGO,

ab-hb-en XX

HE BRAZILTAN COAL
I COMPANY, ]'IM]TED'

Liepr esentatives of

! |
CORY BROTHERS & C. I’D I\

~ of Carditf and London
Colliery Proprietora

Coul Depbts in all the principal ports of the -
world.
A constant and fresh supply of Cory's Marthyr

Steam coal always in Stock.

Prompt delivery at reasonahle prices. &
Tugbonts always reandy for servlu:if
Engineering Works.
Repairs to Ships, Launches, Machinery,
Lighters etc., effected with the utimost possible

dispateh,
OFFIUKES :

Edificio da Bolsa Salas 26 and 27
Entrance : Rua Gen. Camara. '

Depot: ILHA DOS FERREIROS

P. O. Box 774.

lu-bh-ea XX

Rio de Janeiro
Lighterage Company Limited.

All kinds of Muaritime harbour ; |

transport.
Loading and discharge of vessels,
Towage. '
Launches on hire for exeursions,

and for arrival and departure of packets,

— —

Telephone No. 1.7  § 8

Dﬁmo Rua Vlsconde de: Itabo

(cuns oS HIHEIROS]
h-be-ga |
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THE EXPORT DUTY ON GOLD

Under the guise of astamplduty, an export tax of 1 1/5°%, to
to 29 on the exportation of gold hus heen authorized by Con-
press, IL will, therelore, be interesting to ohserve how it
will worlk, :

The cost of shipping gold from here is as follows :— ]
CHATrge

Fredght 1/8 0. venueressaranssrnressss £1.,25 por £1,000=205000 ’}If?l' ‘inter-
Insurnnee 0% gt iiinsrenannnies £1.00 s £1,000=165000 ast ng that

Packing, Carting and Delivery 1/10 ¢fa £LLU0 = £ 1.000=165000

would he
lost. on hill

£3.45 per £1,000=528000

also.
Duty 1.59/, with Exchange under 154 £15,00 2403000
L£18.20 2025000
69/ ndditional with Exchange over 1dd £ 5,00 BOS0LD
£28.26 2728000
In other words to ship £1,000 would cost :—
without  tax....... Rs. 16:0625000 = 14 61/64d. per mil réis
with 1 1805 % . ... s L16:2998000 = 14 47/6dd, » 2 2
with 20f5 3 w.uies > 16:3728000 = 14 21/82d. » » >
Unless, therefore, sight rates fell, respectively, under

1461 /gad., 14 47[g4d. or 14 2l/52d., no gold would be shipped.

The object of the measure, of course, is to keep guld in the
country, but it has other aspects.

In a “long” market with supply of bills in excess of
demuand no gold would be wanted for cover.

\ With a “short” market and export duty of 1 /s % bills
would not be utilized as cover in preference until rates fell
below 14471 d., when the 2 %, duty would become effective and
the margin be reduced to 142 /s2 d.

In a state of unstable equilibrum, with the supply and
demund for bills exactly or nearly balanced, no doubt the duty
of 11/2 9, would be really effective in preventing gold from
leaving the country. But, were the balunce of foreign payments
geriously upset rates must drop until it be re-established, a
desideratum that any impediment to free export of gold could

only retard.

Indecd, the whole aim and object of accumulating a gold
reserve is Lo give stability to foreign exchanges and the value
of the currency hy providing asource of cover that shall be
availuble for export when bills are scarce:

By publing o tax of 1 1/2 %, to 2%, on export, gold may be
prevented from leaving the country, but only at the cost of
exchange, |

To aceumulate gold is of no advantage unless il can be
utilized. '

By putting difficulties in the way of its exportation the best
and, indeed, the only way in which it can here be utilized Is
neutrnlized.

When the demand for hills largely exceeds supply for any
length of time no power on earth, even prohibition, can prevent
gold from being shipped so long us the dissurbance continue; as
was discovered by Perd, when to stop the exodus of silver
export was mude prohibitive, and by Japan when to impude it
the gold eoin was stored in inaccessible places in Lhe interior,

In our opinion the duty on gold shipments is unnecessury
il nol absolutely prejudicial, because, if foreign exchanges were
Lo fall seriously sueh duties would not prevent gold from being
shipped, but might be an impediment to its recovery.

Besides, if in one way the duty may prevent gold from
being shipped, il will stimulate the exodus of gold coin through
the agency of passengers and immigrants for urope, to whom,
go long as exchange is over gold point, it will be possible Lo sell
sovercigns slightly under 10d.

[n 1905 imports ol gold, chiefly for sale to “colonos’ reach-
ed £2,900,000,

The other point of view is the manner in which the tax
will affeet private and Treasury operations.

in practice the export duty will not be paid by the Treasury,
as what is paid in by one department and veceived by another
cannot really eonstitute n charge.

The practical exemption of the Treasury from this tax, not
to mention the stamp duby, would put it in an advantageous
position and enable it to count on cover, should exports of gold
become inevitable, at 1 1/u to 2%/ eheaper than anyone else. "This
naturally might lead to speculation at rates with which others
could not compete and practical monopoly of the market, at Rio
at least.

What, however, was thus gained by the Treasury must be
lost by Revenue.

What was lost by Revenue, it is true, would be gaitied by
Importers and Remitters generally, in so laras they would have

secured higher rates than otherwise entitled to. But, in the
long run,all such loss and gain must fall on some ¢lass or classes
in the eountry and, in this case, it would be Exporters by whom
the piper would be paid,

Thus the very measure designed to favour production would
he distorted and turned to the advantage of Importers and
Remilters generally.

The neasure may seem to be equitable in so far as it would,
to some degree, compensate the Treasury for the advantages
enjoyed by some foreign Banks, who avoid payment of com-
missions by drawing on heuad offices ; but, far from thai being o
disadvantage, it is an advantage to the country at large beenuse
it is the result of economy of labour and of the elimination of
useless infermediaries, on which in other branches of commerce
we are here so fond of enlarging.

The only way to get even with the foreign Banks in this
respect would be to draw on the agency of the Brazilinn Trea-
sury in London. Aguinst this, however, must be placed the

improbability of bills drawn and saccepted by the same party
being discounted on the sinme terms us when accepled by
Bunkers with legal domicile in London and subject to British
law, :

In one cuse ouly does it seem that the duty may prove
advantageous, i.e. by preventing an exodus of gold to Buenos
Aires when the premium on exchange is temporarily higher
than liere. The par of Exchange in Buenos Aires is 47,586 or
sny 47 9/16d. Only lately 90 days bills were quoted at 49d. a
premium of nearly 3°,. At the time our own rate was !ll_lOl:lt
15 7/16 d. or 2.9%,. Had our rate been lower it might have paid
to ship gold to Buenos Aires and tulkke exchange there.Of course,
a premium like that could only lust until goid could be import-
ed from London, but as we are so much nearer, unless our reser-
ves were protected by the export duty, it is quite possible that
they might meanwhile be geriously d-awn upon, Evenso such
an operation would provide our bankers with additional cover
at the expenses of Argentina and tend to raise our rate of Kx-
change and cause gold to flow back aguin ; unless, indeed, they
had fallen below 14 21/z2d. when nothing could stop the outflow
but re-establishment of the equilibrium between the demandand
supply for bills,

In the case of an artificial demand for gold for Argentine
account there may seem to be asemblance of excuse for the
dnty, thut, however, does not really resist analysis, Otherwise
there is none and we believe it to be prejudicial rather than
not. -
Another point is that the duty will under certain
circumstances make it practicable to sell sovereigns to emigrants
cheaper than would otherwise be the case as long as it is pos-
sible with the produet of the sale to take exchange at lf2 to 2%,
higher rates. 'I'he amount thus disposed of is by no means
incongiderable, imports of gold in 1905,chiefly for retail purposes,
having reached the formidable totul £2.900,000, Indeed, the
daily withdrawals of gold from the Caiza are mostly for this
nccount, sovereigns at present fetching 165150 Lo 168200, Again
should the private Banks prefer to hold gold themselves there is
nothing to prevent them (rom cashing the convertible notes
atonce and keeping the bulk of their cash in that specie instead
of in notes seeing that atany moment they can demand notes
agninst gold at the Caiva,

It is all a matter of confidence. So long as Exchange is
maiatained, and there is no anticipation of its falling no doubt
it would be more convenient for the Banks to hold notes; but

the moment confidence is upset there will a run on the Caiza

and every note held by the Banks will be couverted. -

The cash in the four foreign Banks at Rio, Santos and S0
Paulo on the 30th November amounted to Rs.37.000:000§ with
say Rs. 20.000:000% more for the Banco do Commercio and In-
dustria and other Brazilian private Banks, Other Banks too far
off to be uble to reulize the gold on demand could keep only a
relutively small proportion of their eush inactual gold. But
suppose that in all it amounted to Rs. 60.000:000%, at any mo-
ment the Caiza would be liable to be drained of gold to the
amount of £3,800,000.

In fact confidence in the Caizae must be the prime factor of
its suceess, and that in its turn must depend chiefly on the
ability of the Government to maintain exchange above 15d.
Mo this every effort should bent. Only when the new issue is
so large that the gold in the Caiza can swuamp any immediate
and eollective demand by the Banks can the Caiza be consider-
ed sufe,

RUBBER
A BRAZILIAN RUBBER CO,

In the King's Bench Division, Mr. Justice Grantham and
a speeial jury heard the action brought by Mr. John Chapman
aegninst Mr, William H, Wood to recover a share of commission
eurned by the defendant ii connection with the formation of a
company, payable to plaintiff under an agreement made ver-
hally between them. Allernatively, plaintiff claimed for mo-
ney alleged to be due to him for services rendered. Defendant
denied the agreement,and denied that he nad received any com-
mission. He also denied that the plaintiff had rendered him
any services, and he pleaded that the claim of the plaintiff was
excessive.

Mr. Duke said the action was broulht to establish the
right of the plaintift to remuneration [rom the defendant.
Paintiff was a coaling and chartering ngent in the City, and a
member of the Baltic, T'he defendant was a commission agent
and engaged in the flofation of companies, and came to this
country from New Zeuland in 1902, He was introduced to the
plaintiff and sharved his office in Leadenhall Street, After
tryig several patents without success defendant, in October,
got an option for the purchase of some rubber estates in Brazil.
With the assistunce of the plaintiff and through his office in
January of this year, the defendant achieved a successlul tran-
saction in regard to the rubber estates, and the Brazilian Rub-
ber Plantation and BEstates, Limited, was floated. Defendant
told plaintiff hestood to make a profit of £ 20,000, and he agreed
to give plaintiffone fifth for his valuable assistance. The flo-
tation of the company was successful, and defendant realised
his hopes, but he now refused to remunerale the plaintiff in any
way. In the prospectus of the company defendant was to re-
ceive £ 20,000 in cash. :

Plaintiff wus then called, and gave evidence in supporl of
his cuse. He stated that he had lent the defendant various
sums of money, but these the defendant had paid him.

Cross examined, plaintiff was not aware that the defen-

-




- January 15th, 1907.]

THE BRAZILIAN REVIEW ' _ "59.-.

cihadt

RESTAURANT OUVIDOR

o THE BEST KNOWN IN RIO DE JANEIRO
FOUNDED ON THE 15TH NOVEMBER 1905

149, RUA DO OUVIDOR, 149 RIO DE JANEIRO

In the first year of its existence this Restaurant was frequented by over 360,000 GUESTS

B%enﬁ alwa;s varying! Prompt seivice ! Modest ~ prices are the advantuges (hat distinguish this Restuurant from
. any other in this City

! - PRICES FOR LUNCH OR DINNER '

i Inclnding wine “Saguinal” —Brand .. ...l 1$600

! e wine SVirgem Superior’ . . . .. .c.iviieiiiiiiiiieeieenns 25000
31D N " wine “Verde EsSpecinl®. .. ... ..oveiiiiiiiinlioiniriainnns, - 28000

wine “Collares”, “Clarcite® **Sauntermne”, sBucellas”

Proprietors:— GOZENDE & NETTO

25200

e

dant had contracted to pay out of his £20,000 £15,000 to a man
in Brazil who had an interest inthe estates. T s :
Plaintifl’s eashier gave corroborative evidenge.
Defendant denied that he ever agreed to share the profits
wlth the plaintiff.

The jury returned a verdiet for- the plaintiff. - Judgment -
accordingly, the amount to be ascertained by reference'if the par-

ties cannot agree.

e ——

L STATE OF SA0 PAULO
(REPUBLIC

Issue of £2,000,000 Five per Cent. Excheguer
Bonds to Bearer, at £ 94 per Cent.. :

(IN BONDS OF £1,000 £500 AND £100)

Principal and Interest payable in sterling in London, at the

Counting House of Messrs. J. Henry Schroder and Co. Part
.ol £3,000,000, the remainder having been acquired by the Na-
tional City Bank of New York, Capita]l and Interest of which
are payable in American gold currency redeemable at par by
four equal annual drawings, first repayment being due on the
- 1st December, 1908, or earlier by purchase in the market at any

price below par, and acerued interest, siich purchases to be made -

as and when funds become available out of the collection of the
surtax mentioned helow. :

Payment of prineipal and interest is specially secured by
the hypothecation of the gold surtax ol 3 fes. per bag of coffee
exported from the State, provided for in Article 29 of the Law
No. 984, dated 29th December, 1905. This surtax is to be paid
over weekly to Messrs. J. Henry Schroder and Co’s Agents at
Santos until an amount sufficient for the service of the Loan
has been provided as hereinafter mentioned. :

Payment of principal and interest is furthermore secured by
the general guarantee of the State, subject to the rights of the
existing oulstanding external Loans.

Messrs. J. Henry Schroder and Co. offer for public subs-
eription the above-named £2,000,000 Five per Cent. Exchequer

Bonds.
The price of issue is £94 per cent., payable as {ollows :.

on application.

on allotment (3rd January, 1907).
on 1st Febroary, 1907,

on 15th March, 1907,

on 25th April, 1907.

on 31st May, 1907.

5 per cent.
5 per cent.
15 per cent.
15 per cent.
3 . 20 per cent.
34 per cent.

£ 94 per cent. : |

_ The instalments carry interest at the rate of 5 per cent. per
annum from their due dates till 1st June next, and Serip Cer-
tificates will be issued in due course in exchange for the Allot-
ment Letter, and for the amount due on allotment with a Cou-
pon of £0 14s 3d per £100 attached.

The Exchequer Bonds, with Coupons attached for six
months’ interest payable on 1st December and 1st June in each
year, will be delivered in exchange for the fully-paid Serip Cer-
tificates as soon as possible after payment of the lust instaliment.

The present Loan is made in virtue of the authority con-

tained in Article 29 of Law No. 984 of the State of San Paulo,
dated 29th December, 1905, for the purposes specified therein,
and the outstanding £1,000,000 of Treasury Bills maturing in
London on the 1st August, 1007, is to be repaid out of the pro-
ceeds thereof.

The above-mentioned surtax of 8 fes. per bag of exported
coffee is to be collected by the Government during the whole
period in which this Loan is outstand!ng, and applied to the
gervice of the Loan in the following manner : — The revenue
thus collected is to be paid to Messrs. J, Henry Schroder and

Co’s Agents at Santos, free of all deductions, on the Monday of

each week, commencing on 17th December, 1906, m]d continu-
ing until a sufficient amount to meet the ﬁrst_year's :11[:@11'est has
been received. The payments to Messrs. J. Henry Schroder
and Co's Agents are to commence again on the 1st {Lugust,
1907, and continue until sufficient funds to meet the interest

OF THE UNITED STATES OF BRAZIL)

and redemption for the year 1908 have been aceumulated,
Thereafter the payments sufficient o meet the annual service
of the Bounds are to commence on the 1st December in each

Cyear.

The exports of Coffee from the State during the last five
years have been hs follows: — : .

B N o e S e Lo S 350 Y O RO 9,668,000 bags !
e R P e e e L U 8 682,000 bags
D e e e e e Tare 8,019,000 bags
19045 areniivals s binliats 4 I e L A 6,086.000 bags
DG e b Ui A L e A 7,476,000 bngs

Had a surtax of 3 fed. per bag been in force during these,

" years, it would have produced 121,293,000 fes, at 25.25 equal to
. £4,803,700, or a yearly average of £960,750.

 «The revenue from the ordinary tax on Coffee, not ineluding
the surtax, amounted to an average, at the rate of 15d per mil
réis, of about £1,505,450 per annum during the last five years,
and it has beenspecially: stipuluted in the Contract with the
State of San Puulo that this tax cannot be specifically hypo-
theeated for any purposez whatsoever before this l.oan has
been repaid. : i '

. The following particulars concerning the revenne of the
State of San Puulo, as also’ the exporls of coffee, have been
obtained from the official Reports of the State, and the eurrency
amounts have been converted into Sterling at the exchange of
16d per milréis : — ! :

.R.EVENUE FROM ALL SOURCES il

1901 5 aals o leinein e olata nzw ol mio o as v ey £3,786,875 2

IR0 < e i Gale T b s el s 2,853,125 o

AL S e 2,132.987 I

EB04 R e Jis o et aim et ine o TS 2,488,750 32

BOUBLS (ol Salainin s daluaiai soiniliaisionvwlol Not yet ascers =~
“tained . WS L T

The oufstanding external Loans amount ﬁﬁ‘.-“"%pﬁi?ht
£2,858,609, the interest and redemption on all of which require
annually al.out £263,700. ° : : At

There is u further external Loan outstanding of:£8,8
to which the Sorceabana Railway has been apecially’iifﬁje;pgbﬁe-
cated. 'T'he amount of the interest and redemption on' this
Loan is taken out of the earnings of the railway. o

Allottees will have the option of paying up in fuall” on
allotiment, or at the date of any subsequent instalment, under
discount at the rate of 3 1/2 per cent. per anunum. Failure to
pay any instalment when due renders all previous payments
liable to forfeiture and the allotment to cancellation.

In ease no allotment is made, the deposit will be returned
forthwith. In cuse a smaller amount is allotted than that
applied for the difference will be applied towards the amount
payable on allotment. s

A copy of Article 29 of the Law authorising this Loan and
creating the surtax of 3fes per bag of exported coffee (Law 984,
dated 29th December, 1905)., and translation thereof, can be
seen at the Offices of Messrs, Bircham and Co., 50, Old Broad
Street, 1. C. ' ;

Prospectuses and Forms of Application maybe obtained at
the Counting House of Messrs. J. Henry Schroder and Co:, 145,
Leadenhull Street, E.C., and from Messrs. W. Greenwell and
Co., 2, Finch Lane, E.C. A

London, 156th December, 1906. A

1
of
v
e
of,

1 Abnormally large crop. :
2 Abnormally large eoffee crop. ! T

C. ). LEECH AND CO’S j
Coffee Statistics 1 06 - 1907

On Sale at “The Brazilian Review’' Offfces

6, Rua do Rosario, 6

PRICE: 8%000
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| ‘ . Try the delicious and ' .
Patﬂllt Bureau well-known brand of cigars
SOLICITOR OF PATENTS AND TRADE MARKS STENDER & CO.

or | Successors to B. RODENBURG & CO.
SOUTH AMERICA | 8. PELIX — BAHIA.

Never smoke other cigars than

BU SC H M AN N & CO . hecnuse, hesides hain;:l:m:i"fﬁf::?::m, the; ﬂ;e THE BEST. |
No. 16, RUA GENERAL CAMARA, No. 16 ol e

RIO DE JANEIRO (BraziL) WHOLESALERS :
HERM. STOLTZ & C0.—RIO DE JANEIRO

Caixa do Correio (P.0.Box) 314 — Telegrams “Buschmann-Rio" 15-12-05 V

NEW-YORK COMMERCIAL

A JOURNAL devoted to FINANCIAL, COMMERCIAL AND MANUFACTURING interests.

One of the oldest papers in.the United States, and the only Daily that has an edition in
circulation in every Country in the World. The INTERNATIONAL weekly, is published in
" both Spanish and English. All market quotations in full,

| ON SALE
at CRASHLEY & Co,,

Ouvidor, 36, Ric.

LONDON OFFICE,

and ' at
S Arundel St Strand.

L. C. IRVINE — RUA DA QUITANDA No. 39, Rio.

s —

Full particulars, as to subscription and advertising rates, of

HUNGARIAN WINES |  BOUND VOLUMES
"4 GREAT REDUCTION ! | |

: lll_'ung'nl'-in'_ °

S - Brazilian Review

OF THR

Hungarian Hock

BRI Taiia " 'POR 1905, 1904 AND 1903

SOLE IRPORNEL: ; Can be obtained at CRASHLEY'S

PAULO ZSIGMONDY
' 'OUVIDOR

18, Rua General Camara 36 RUA e OR 36
Price 80%0090

Ug-2-08A i

HORLICK’S MALTED MILK

Composition : Horlick’s Malted Milk is a pure food prepared from rieh, full-cream
milk combined with the valuable nutritive extracts of mnalted barley and wheat. ‘The product
being highly concentrated and partially predigested supplies the greatest amount of nutrition with
the least tax upon the digestive organs. 1t is in a econvenient powdered form, delicious to the taste,
and prepared by simply adding water. No milk or cooking required.

For Infants : Horlick’s Malted Milk supplies all the elements of nutrition in the
proper proportion for the perfect development of infants, and, by its use, those fed upon it are sin-
gularly free from Cholera infantum,Marasmus, Diarrhoea, Dysentery and other fatal diseases,so often
induced by feeding on impure,diseased or adulterated milk or by using improperly eonstituted,semi-
cooked or starchy foods. The milk contained in our food product is obtained from our own dairies,
which are under ourimmediate and rigid supervision,and is tharoughly pasteurized during the process
of manufacture, In addition, the casein or cheesy portion is so modified by our special method of
manufacture, that it will not coagulate in the stomach, like raw cow's milk, but forms into a light,
flocculent consistency, like the proteids of mother’s milk, and is as easily digested, The preduct
contnins no stareh, cane sugar, or other harmful ingredients, and will keep perfectly in the sealed
glass jars in which it is put up. Our files contain thousands of unsolicited testimonials from leading
physicians, whieh, together with a vast collection of photographs of healthy, well developed infants
that Linve been renrved entirely upon our food product, attest that Horlick’s Malted Millc
= has long pussed the experinentul stage. The uctual showing of practical results for many years
a proves that it is secund only o normal mother’s milk,

HORLICK'S MALTED MILK COMPANY. RACINE, WIS, U, S. A,

General Agent: PAUL J. CHRISTOPH, 123, RUA GENERAL CAMARA, 123 RIO DE JANEIRO

A
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HIME & CO. ..

General Merchants, Metal Importers and Manufacturers of

Caixa No.

Bar, Angle and Horse-shoe Iron, Charcoal Box Irons, Wire Nails,

Lead Piping, Mule and Horse Shoes, Bolts, Nuts and Rivets of all kinds.

UNDERTAKE CASTINGS OF EVERY DESCRIPTION ——
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THE BUDGET

II. Expenditure

Art. 1. Expenditure for the year 1907 iy fixed at 52.224:2478733
gold and 315.478:6378795 paper, distributed as follows: —

Art. 2. The President of the Republic iy authorised to expend
10:7008 gold and 31.379:8138801 paper through the Ministry of Justice and
Interior as follows: —

Law for 1807 Law lor 1006

GOLD I'APER GOLD IPATER
1. Fubsidy of the President of
the Republie......coivvene — 120: 0003 —- 120: 0003
9. Ditto of the Vice-President — 365: 0008 — 26: 0008
8. Offices of the Preside, ey.. — 72:6008 — 8:3:6003
d. Muintenance ol the I'resi- '
dent's Offices Residence, — 1561:4403% —_ 101:440%
H. Bubsidy to the Senator.... — D67 600 667 : DOUS
. Offices of the Sennte...... — 407:971% — 843:1425
7. Bubs dy to the Chanber of
Deputies. . ..... RPN —_ 1.908:000% —_ 1.908: 0008
B, Offices At .. ueiiiiiians —_ 022:058% — B30 uE3%
9, Travelling Subzidies [or
members of the Chamber, — 275:0008 — 122:0008
10, Min sty of Btate.......... — 4:30: 6588 — 84 : 8533
11. Consultor general's Oflice. == 20:8008 — 20: 8008
12, TFederal Courts of Justice.. — 942: 5048 — SB0: 7048
13. Diuto in the Cupitul ....... == 412:193% — 4069213
14. Bubsidies to the Judges... — 14: 0008 = 14:0005
16. Poleeinthe Capital....... — 7.220:7278 —_ G.060: 1S
16, Prisonusg.....v:e i il — 20616023 — 252: 1668
17. National Guard........ . — 20: 0008 — 20: 0008
18, The Commercinl Board
(Junta Commercial),..... — 42:9405 —_ 4404068
19. Public Arehiv 8...00000000 — 118:996% o 159: 9968
20, cmsane Asylunis. .o — 2.080: 8948 — 1,023:0418
9. Public Health........c0en- = D.742: 6998 —_ 6,07 4: 0208
22, Taculty of Law at 8. Paulo — 278:T408 — 202: 308
23. Ditto ditto at Pernambuco _ 207 : 0023 —_ 308:10V0%
24. Faculty of Medicine ot Rio
de Jnueiro., . vrererenranns — BI7:8923 — 647: 6328
Y5, Ditto ditte at Bahia,...... — £03 4918 — 695: 1168
26, Polytechnic School........ — G664 1663 — 504 : 5508
27. Echoolof Mines......co0us — 820: 0008 =— £065:800%
3 28. National Gymnasium...... —_ G7d:HD5% — 548:40658%
99, School 0f Arta....voeveeens 101. 7008 1589:9528 B: 9008 128:0528
i 90. Nutional School ol Music.. —— 194: 6843 — 187: 1343
| 41, The WKenjamin Constant
Blind Institute. ......... - 208:308% — 2356: 3388
82, Deul & Dumb Instilute.... — 1832848 — 153:239%
83. National Library.......... — 212:2128 — 210:0123
4. National Muscum......... — 156:4783 — 162:074%
86, Subyvention to the Catholie
e s e e —_ 171:3008 — 179: 0608
8G. Public Assistance......... — 8000008 — 187 010%
i 27. Works, Mainlenance & Re-
piirs of Public buildings. . — 1,86G9:70568 —_ 3.0060:352§
38. Fire Brighde.......co0uuun — 8374088 — 684: 8118
89, Reserve Judges....... Lo —_ 362:4008 — 3720008
40, Tederal elections, .....v... — 100; 0005 — 20: 0008
41. Extinet Offices....covveens — 18008 — 1:8008%
42, Administration of the Acre — 9578008 — 9567:800%
43. Eventual Expenses........ — 100: 0003 —_ 100: 0003
10:7008 31,879:8148 B:0900§ 29.147:4778
1 Art. 8. The authorisations contained in letters @ and b of No II of

Art. 3 of law No 1,453 of 30 December 1903 vremain in foree.

Art. 4. The credit for 300:0008 opened under decree No 1,324 of 2
January 1905 for the expenses of the Third Latin American Scientific
Congress remains in foree.

Art. 5. The credit for 2,600:000%, opened on December 11 1905 as
authorised by decree No 1,434 of the same date, for the construction of the
building for the Natioual Library, remains in force.

Art. 6. The date treated of in Art. 1 No 6 of decree No 1,151 of
5 January 1904 is prorogued till 31 December 1907 .

Art 7. The Union Government is authorised to grant to those Sta-
i tes which set aside 109/, of their Revenue for payment of professors in the
public, primury, secular and free schools a subsidy amounting to 25°/, of
the sum thus apportioned.

2, Tor the granting of sueh subsidy the Executive will enter inlo an
accord with the Governments of the States arranging the conditions ete
| -and is hereby authorised to dpen the necessary credits.

i Art. 8, The executive is anthorised: —

' a.) To grant a subsidy of 20:0005 each to the following institutions:
! the Escola Commercial of Bahia, the IEscola Pratica de Commercio of
- 8io Paulo, the Academin de Commercio of Rio de Janeiro and the Insti-
tuto Historico ¢ Geographico Braziliero: of 12:0008 each to the Leagues
, against Tubereulosis of 2o Paulo, Federal District, Bahia, Reeife nund
' Campos and 21:0008 to that at Juiz de Fora; of 9.0008 to the Escola
. Livre de Engenharia at Pernambuco+; of 8:000% to the Instituto da Ordem
dos Advogados Brazilieros; of 5:0005 each to the Academia Nacional de
Medicina, to the Escolas Pratieas de Commercio of Pard and of Ceard; of
4:000% to the school kept up by the Associagio dos Empregados no Com-
mercio of Porto Alegre; of 15:0005 for the construction of the Lunatic
Asylum at Therezina in the State of Piauhy ; of 20:0008 to the Sixth Bra-
zilian Congress of Medicine and Surgery to be held in Sio Paulo in the
first fortnight of September 1907 ; and of 20:0008 to. the Instituto Com-
mercial with headguarters in the Federal Capital, te be paid quarterly to
the properly appointed representative.

b)) To issue new regulations for the National Library, the National
Lustitute of Music and the National School of Fine Arts, affecting such

i.) With the acquiescence of the Prefect of the Federal District to
transfer from the Prefectura without any conpensation, the service of the
Morgue, together with the new premises for the same, to be erected by the
Companhia Novo Mercado, to the Police of the Federal District;

4.) To put up to public auction such material belonging to the Taman-
daré Hospital in Pernambuco as is no longer of use to that establishment,
such material to be set aside by the Medical officer of Health for that Port
and when legal formalities haye been complied with and the sale effected
the net halance aceruing therefrom shall be handed over to the Federal
Treasury. : L

k.) " To spend 1.000:0008 for the completion of the building of the
National Sehool of Fine Arts. :

{.) To orler to be printed at the National Printing Office and to
open the necessury credits for the same ; A ;

I. 3,000 eopies of the unpublished work of the late Brazilian writer
José Pedro Xavier Finheiro entitled Dante e a Divina Comedia, half ths
edition to belong to the Union;

II. 3,000 copies of the work entitled Anatomin da Cubega by
Dr. Joiio Benjamin Ferreira Baptista, who holds the Chair of Descriptive
Anatomy in tiw Rio de Janeiro Faculty of Medicine, half the edition to
belong to the Union ;

III. 1,000 copies of the work entitled Historia da Litleratura
Espirito-Suntense by Dr. Affonso Claudio, half the edition to belong to
the Union ; :

IV. 3.000 copies of A Historia do Brazil, by Dr. Laiz de Queiroz
Mattoso Main, Government to keep 1,000 copies and open the necessary
credit for the publication of the work.

m.) To contract with Dr. Felisheilo Freire for the publication of
O Archive Purtamentar, a monthly review, the expenses of the sume not
to exceed 30:0008000.

Art. 9. The Executive is authorised to make the necessary appro-
priation for the definite establishment of a Guard for the President of
the Republic, to be stationed in the Cattete Palace, and to open the ne-
cessary credits for the same. =

Art. 10. Government is authorised to spend up to 75:9348 for the
completion of the work already begun on the building (national property)
occupied hy the Instituto Historico e Geographico and by the Di ectoria
Geral de Estatistica, and to contraet for the same, :

Art. 11. The President of the Republic is authorised to liquidate,
by means of the balance of the credit opened under decree No. 5,690 of
9 October 1903,claims due for disappropriation of houses and lands
acquired for the construetion of district barracks (quarteis regionaes).

Art. 12. Government is authorised to spend up to 100:0008 for
expenses connected with the necessary personnel and material for the
supplementary classes of the National Gymnasium and to admit'mo pupils
free so long as the full complement is exceeded. :

Art. 13. ‘The Executive is authorised to open the necessary credit
to raise the salaries of the instructors in the Benjamin Constant Institute
to the same as those received by professors in the National Gymuasium
by law No. 1,500 of 1 September 1906 in accordance with Art. 210 of
decree No. 408 of 17 May 1890 together with legislative decree No.
1,299 of 19 December 1904.

Art., 14, The Executive is authorised to open the necessary credit to
disappropriate the Fazenda de Manguinhos where the Instituto Serothe-
rapico Federal is established, -excepting thie land where the Prefecture
is construeting furnaces for the incineration of the City garbage aud the
adjacent ground necessary for this Municipal service..

Art. 13. The appropriation for the travelling expenses of Senators
and Deputies having been increased Government is authorised to make
the necessary credit operations.

Art. 16. The President of the Republic is authorised to expend
1.951:6518396 gold and 1.435:8008 paper,through the Ministry of Foreign
Affairs, as follows: —

Law for 1807 Law for 1806

GOLD PATER GOLD PATER

1. Ministry of State......... . 9: 161% 851:800% 9:1618 3330008
2, Reserve Employés ........ — 50:000% — 50: 0008
8. Extraordinary Expendit- ;

ure, home.........x ik — 384:0008 — 1.184:0008
4. Boundury Commissions.... —_ 700: 0003 — 700: 0005
5. Legations and Consulates. 1.292:500% — 1.060:5008 —
6. Travelling and other allow-

R o = R A S s _1560: 0008 —_ 150: 0008 ., —
7. Extraordinary Exp' abroad 800: 0005 — 100: 0008 —

1,951: 6618 1.435:800§ 1.310:6018 2.2506:000%

Art. 17. The President of the Republic is authorised to .open the
necessary credits to meet the expenses of such negotiations as shall be
judged convenient for the arranging and concluding, through properly
fitted persons, of the improvement and navigation of rivers which extend
into foreign territory aud for the regulation of international trade.

Art. 18, 'The President of the Republic is authorised to spend
through the Ministry of the Navy 1.305:4048130 gold and 35.024:561$788
paper, as follows:— =R :

Law for 1807 * Law lor 1808

1i1?o'rgt-.uisutiuu as may be deemed advisable without increasing expen-
diture,

¢.) To spend on publie works in the Acre Territory up to 5%/, of the
product of the exp rt tax in force in that Territory.

d.) 'To establish laboratories for technical instruction in the schools
of Eugineering, to engage the necessary personnel and to open a credit up
to 200:000% for the expenses of the same.

e.) To arrange with the Governments of the States measures for the
ingtitution of professional and elementary sclivols and to open the neces-
sary ereditup to 500:0005.

£} Tospend up to 30:0005 for the consolidation of all sanitary legis-
lation and to elaborate the code of the same ; a person of known '{tbility
fo be entrusted with this duty.

¢.) To aid in the maintenance of the Lyceu de Artes e Officios of
this Capital, in the parchase of the materinl needed for the fitting up of
its office and in the establishment of a physical and chemiecal lahoratory
and is authorised to spend up to the amount of 50:0008 apportioned as
shall be judged convenient.

h.) To grant 100:0008 towards the construction of the new building
of the Lycen de Artes ¢ Officios of this Capital,

GOLD PAPER GOLD PAPER
1, Ministry of Mmine....... — 191:35658 — 208: 667S
2, Nayal Couneil..... S Earerely — d4:5408 — 46: 1408
3. Head Quavters........... ; = 00: 7408 —_ 99:331%
4. Bupreme Military Court.,. — 28: 8005 — 26:040%
5. Accountant’s Depariment. — 241:583% = 227:b32§
G. Commissary General...... — 40:56608 — 43: 7608
7. Audit Office...cavnrevarrins — #9:3508 = 28: 1608
B Officers ... iiveacian Tos e ats — 7.209: 5538 — 13.009 8408
O Maries s by e i — 2.891:001% e 2.779:190%
10, Marine Infantry ditfe..... — 443:591% — 444: 7768
T ATEE AT e e — 4,804 :7953 — 3.856: 7965
12, Capitanias de Portos...... — 452: 87568 — 449:8948
18. Buoymng channels......... — 450: 0008 — b0 : 0003
14, Naval forees ..oeeveeennns : — 3.4485:5273 — 4.4b1: 8245
18 S HOEPIILEL e i sie ais finnie . — 823:4298 — B874:4108
16. Marvitime chavts........... — 1.,314:4345 = BY2:780S
17. Naval school....ccvtvnaess —_ 58Y9: 8878 = 387:200%
18  HAl-pay. oo seiesmennms o — 9069 :621S — 009:5078
19. Arms and equipments..... — 250:0008 o 260:0008
S0, Mabions: i esaaasis — 6.137:0288 —_ 8.070.289%
21, Anmmunibion ...o.eeeieseaes — 1.400: 0005 — 1.400: 0003
22. DMaterial for construction.. — 1.388: 0008 — 1.600:0005
BT CWONKE S s ieni e bl insiaia s ate — B25: 0008 — 450: 0008
1Y S G 5T e e e S s S — 1.000: 0008 — 1.001 :662S
25, Frelghts co..ovuenas st —_ 370:000% i 270:000%
26. Eventual expenses........ — 230: 0505 == 210:1803
97, Officers on commission
abroad...... ey ANy 1,805:4045 — G67:105% —

1.305:4045 95.024:5625 667:1085 51.664:3429

J.—..—.—-—-.——-..--.-.. Tre— Y- .
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Art. 19, The President of the Republic is authorised:

1. To sell all material judged useless, including obsolete:ships, and
to apply the product of sueh wsale to repairs to National property, to
acquisition of material essenltial for the practical ‘instruction - which
should be given to naval apprentices and to repairs to ships and other
floating material and for these latter repairs 1,000;0008 may be spent and
‘the opening of the necessary credit is hereby authorised.

2. To reyise the Regulations of the Navul Officers in such a way as
to admit to their ranks Engineers, Artillerymen, Torpedo-men and Pilates
.coming from professional schools, the first mentioned to bhe included with
the full Engineers and the others according to their respective branches,

3. To ancquire for the sum of 200:000% the Island of Carvalho, owned
by the State of Rio de Janeiro, with all buildings erected on the same to
serve as a barrack ora hospital and to open the necessary credit.

4. To construct submarines of Nasional inveuntion,as an experiment,
whose plans may be deemed acceptalle after expert opinion has been

tuken and to open a eredit up to 610:0008 for this purpose.

5. Tu purchase a gazoline luunch for the Captain of the Portof
Santos and tv open the necessary eredit for the expenditure of 10:0008
for the sume and wages of the crew while this law is in foree.

G. To spend up to the amount of 50:\ 008 for the construction of
quarters for the School for Naval Apprentices at Cabedello in the Stute
of Parahyba and to open the necessary credit.

7. To purchase a gazoline launeh for the service of the Captain of
the Port of Parahyba do Norte and to open the necessary credit.

8. To sell, exchange or let to the Cowmpanhia Internacional de Doens
e Melhoramentos do Brazil the buildings and Jands belonging to the
former Naval Arsenal at Bahia, if it be judged in the public interest to do

80, after the opinions of the Ministers of Marine and of Public Works
have been taken,

9. To spend, and to open the necessary ecredit for this purpose, up
te the amount of £2,000,000 (17.780:0008) for payment of instalments
under the contract made for the building of ships and under other con-
tracts closed in accordance with the modifications authorised by decree
No. 1,568 of 24 November 1906 (legislative decree No- 1,286 of 14 De-
cember 1904, law No. 1,453 of 30 December 1905 Art. 7 § 10)

10.  To close the contract for the fitting up of the dry docks already
existing on the Isla das Cobras orin some suitable place so that they
may be able fo take the new battleships and ‘to open a credit during the
present fiscal year up to the sum of 600:(008.

11. To transfer to a suitable site in the Bay of Rio de Janeiro the
various departments and offices of the Naval Arsenal,whichjat present ave
scattered about in various remote aud exposed positions, so as to have
due rcgard to their safety and to'the utfording of shelter and facili-
ties for repairing of floating material, the Executive being empowered to
acquire the necessary land and to dispose of the buildings to be evacuated
and to apply the sum received by sale of the same for the purchase of the
new site and to expend a further sum of 200:0008 for which the necessary
credit may be opened.

12. To spend up to the amountof 50:0008 for the purclase ofa
tug for the use of the marine assistance serviee of the Captain of the Port
of Paranagud in the State of Paran4.

13. The Executive is anthorised without inereasing expenditure:—

a) To revise the rules of the School for Naval Apprentices in such a
way as to provide proper instruction to the students so that they may be
- fitted for the manning of modern ships of war.

b) To reorganise the Naval Council, transforming it into an Admi-
ralty Couneil. : i

¢) To revise the regulations of the Ministry, Head Quarters Staff
Paymaster’s Department, Library, Museam and Arsenals, in such a man-
ner as to give the administration a l:etta_»r return for the money voted for
it in the Estimates.

d) Toreyise the rules of the Naval School and of the Professional
Schools in the sense mentioned above in par (a) so that the students and
officers of those schoo!s may receive technical instruction for the direction
and working of the complicated mechanism of modern naval apparatus

e) To reform the Commissary General's Department and to keep the
present stock but in future to make such reductions as shall be deemed
expedient. : : :

J) Yo revise the regulations of the Captaius of the Ports and make
such alterations as shall be expedient.

The new regulations and any others-that may be deemed expedient
will be put into immediate execution. ; _ =

g) To disappropriate for the Public Service, through the Ministry of
Marine, the islauds of Engenho and Mocangué Grande in the Bay of Rio
de Janeiro and to effect the necessary credit operacions for this purpose.

Art. 20. Naval Engineers when on technical and special duty will
receive the gratifications in the pay sheets previous to No. 1,473 of 9
January 1906 in accordance with Avt, 78 of the said law._

Art. 21. Par. Tof law No. 1,452 of 30 December 1905 will remain in
force to permit of the entering into of contracts, whose duration shall not
exceed five years, for rent for premises, naval construction, manufacture
of arms and ammunition, lighting of forts, islands and ships of war, and

-water supply for the same. :

Art. 22. The President of the Republic is authorised to expend
through the Ministry of War 100:0008 gold and 58.893:497807¢ paper as
follows: —

Law Tor 1807 Law for 1006

_ GOLD PAPER GOLD PAPER
1. Head Quarvters........... — 475:4508 — lfi_T:E}lES
2. EBupreme Mlitnry Conr;t:.).. — 2056: 0008 s 148: 8008

S tant General’s Of- .
3 ﬁc:tf.l.l.t 1. u .] ........ ey — 286:680% — 286:H808
rter- G ral’s
Fog A e -~ 827:8765  — 2878148
b. Military instruction...... -— - 1.448:41568 — E-J?BE#‘-
6. Arsenal and Deposits..... — 1,304: 9968 — 1.8985:9728
', Wor d Laborato- Slow
SRR 317} =8 348:0318 iy ;;;jgg 4 :g
8. Hospitals and Infirmaries. —— 843:4208 — 420, 344
L4 p Puy!:md allowunces ..., . — 17.704: 2883 =) 14.3%[:8!@3

10. -BationB. ... aviienasss e — 16.320: 219% — -15.8&4;[}_&:%3

11. Pensiols.....vveeves e — 2.190: 322§ — ' 2*‘118l}:203$

12, Allowances.. iivisae s ais — d.i?U:DUUS — -ggggg"i

13. DMilitary Celonies......... — _ 187:0008 —_— ].;“'.j'. %

14, Military works........... — 5,204:5 — 8.493: 8008

16, War Muterial....... ..., — 11.612:895 —_ B.784:0908

16. Commission abroad...... 100:0008 — 100:000% =

100: 0008 58.893:497% 100:0008 48.627:4523

Art. 23. The President of the Republic is authorised :—

a.) 1o send to different countries to study mlhtur:v matters for the
spaee of two years two officers of artillery or other special branch ?f th.ﬁ
army, including a medical officer, these officers to give a written zeport
of their studies when completed, expenses to fall under Rubrie 16 Art, 1.

b.) 'l'osend to other countries as military attachés, or in commission,
to study military matters, full ceptains, or officers of higher rank inclu-

ding a medical ,o_lﬁcer! thesa officers having proved
a military treatise or invented some military contrivance.

¢.) Tosend to the principal countries for the space of two yehr’é to
e Staff, Artillery and

study military matters the student of each of th
Engineer 8chools in this Capital and of ‘the Bchool of War at Porto

Alegre, who has completed his course and proved himself to be the best
student of his year. ;

d.) To reorganise and enlarge the Argenaly g0 that they shall he
devoted exclusively to the construetion of war material properly speaking,

the supply of all non-military material to be given to private firms after

the contraets have been duly approved by the Legislature.

e.) Mo spend such sum as may be necessary for (he restoration of
the quarters in the Asylo de Inyalidos da Patria set apart for the families
of pensioners. :

S) To form, in nguitable locality, a camp for the training of the three
branclies of the service. :

g-) To spend up to 10:0008 for the installation ir. the 3rd section of
the General Staff of a complete photographic service with a laboratory for
the preparation of plates, paper ete. for the same..

h.) To decide on the position of and make plans together with esti-
mates for two hridges one over the River Camuquan to ensure communi-
cation between the garrisons of Sio Borja and Bao Luiz and the other
over the River Betuhy lhetween Sio Borja and Itaqui. '

i.) To erect a wire fence round one league of the National camp. of
Sao Gabriel at Sio Borja for the wintering of the horses of the cavalry
regiments stationed there and at Sio Luiz, the remaining 2 leagues and
28 smaller divisions to be leased to the highest bidder at public auction.

J) Yo grant leave to a certuin limited number of officers, who wish

o complete their military studies, to remain abroad one or two years, so

long as they only receive the pay treated of in Art. 2 of cap. 1 of law

‘No 1.473 of 3 January 1906.

Art. 24. Uniforms for privates must be made in the towns which are

the headquarters of the military district or of garrison commands.
~Art. 25. The Minister for War will give in detail in the report for
the next fiscal year all sums collectsd by the economie council of each
battalion, regiment or other body belonging to the department specifying

the origin and use of each,

Art. 26. Government acting in accord with the Prefect of Nictheroy,
Capital of the State of Rio de Janeiro, will liguidate its debt with tlie
Prcfecture for the rent of the Municipal market as barracks for the 38th
battalion of infantry from 1904 up to the date on which tlie same premiges
were transferred to a private party in 1905, and will open the necessury

‘credits.

Art. 27. Government will as speedily as possible have estimates
made for the rebnilding of the forts of Coimbra and Tabatinga and the
renewal of their armament in order that the same may be submitted for
the approval of Congress and the necessary credits voted. s

Ar6. 28. The President of the Republie, with the vote already made

for the same, will, through the Chief of the Military Engineers, undertake

the necessary surveying for the extension of the braneh railway from
Lorena to Bemfica to join the Sapucahy Railway. The motive power on
this branch shall be electricity. ; ; :

Art. 29. The credit and special credit mentioned in decree No 955
of 19 December 1894 are reestablished. :

Art. 30. Government is authorised to improye the material condi-
tions of the officers and men of the 1st and Tth Military Districts especially
as regards marching rations, Rt

Art, 3l. Government will open the credit of 223:2008 to put into
execution law No 1,500 of 1 September 1905 in accordance with Art. i
of law No 1,473 of 9 January of the same year.

Art, 32, Governmentis authorised to reorganise the Military Col-
lage without increasing the personnel, and to rearrange the positions of
the personnel of the Central Hospital of the Army to meet the needs of
the new seryices already mentioned as installed in these establishments,
these reforms to be submitted to Congress. - .

Art. 33. Governmeunt is authorised to open the necessary credit for
the payment of his salary as member of the Supreme Military I'ribunal to
Marshal Candido José da Costa, on half pay, as from September 10 1895
removing the disabilities he had ineurred if Government shall recognise
his right to the said salary.

Art. 34. The President of the Republic is authorised to expend
through the. Ministry of Industry and Public Works 6.413:633$138 gold
aud 85.214:-1{]6#?99 paper as follows: —

Law for 1007 haw for 1906

GOLD PAPER GOLD PAPER
1. Ministry of State........ i — 869:76G0% — 315:0208
2. Department of Statistics., — 172:598% — 2943 5Y23
d. Post Office.......ovnuuion, » 180:0008 12,547:844% 198:0008 12.872:9408
4. Telegraph........ A e 377:8018 10.749:56268 361: 1368 9.367:4975
6. Aidto Agrviculture......... 16:0008 1.386:0408 1:8158 810:0408
fi. Housing Immigrants, etc. . =1 20 THLS = 244: 7568
7. Subyentivns of Navigation U
Companies............. oo 1.663:6708 1.148:362% — 2.770: 0628
8. tuarantee of interest to I ;
. rallwuys, etc...ovuininn, 8.361:6018 1.200:2818 2.864:0043 1.310: 2818
9. Central of Brazil R'y...... — 86,0042 0378 — 33, 363: 4878
D. Thereza Christinn v'y. = = — 402: 0008
Timb6 and Propria R'y... — — — 100:0008
Westlern Minas R'y ... ... — 2,128; 0005 — 2.128:000%
10. Public Works in the Pro- ;
VIR CBE e — b.B21:7628 — 5.051:7638
1L." Public Works in the Capi-
L e A A s b, — 2.762:5408 — 3.442-6608

12.  Drainage of Lhe Capital | .. 4.951:8678

18 Public Lighting-Capitall..  810:5405  924:5338  810:8108  909:0558
i Is;:i;‘]:'“lmmnfm“m]rEl 3:6005  851:235% 3:6008 - 781:4B5§
= {:hesi?'gv.ll.t? 1y : Of y .EEI.E: .ef : :h- —_ 107: 6008 — 108:6008
i Dstll;;:tégg::.gs e e 4813608
17. Eyentual expenditure..... — 150: 0008 — laﬁ:i]{.lﬂ:s

6.413:6338 82.204:4078 4.289:4918 75.920:4548

Art. 35. The President of the Republic is authorised i — =

a) To expend 10:0008 in prizes, at the rate of 18 per kilo, for home
bred silkworms. : el _ .

b) To expend up to G0:0108, to stimulate the silk industry, nflw_lu_ch
16:000% are to he distributed as prizes, no one prize to exceed that
amount, to breeders of sillkworms who shall prove to the person appointed
by Government that they possess at least 2,000 mulberry trees 1n good
condition, and 45:0008000 to the first two silk mills employing only
nulive silk. :

The President of the Republic in the regulations drawn up for the
carrying out of this enactment shall decide the means to be taken for the
judging of the awards. Ve : 3

¢) To expend up to 5:0008, for the civilisation of the Indians, in
subsidies and material. : £

their capacity, written'

e LI o

i
)

4.481:3678
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@) 'To expend up to 250:0008 for geological surveys, investigations
and exploration of the mines in National Territory in accordance with
instructions to be given by Government.

~¢) To expend up to 1.007:0008 for the promotion of an National
Exhibition of Agriculture Industry and Fine Arts in the year 1906 and to
open the necessary credits.

The President of the Repablic will enter into an accord with the
‘Governors or Presidents ot the States and with the Prefect of the Federal
District for the holding of local exhibitions as preliminaries tothe Na-
tionul Exhibition and shall give a grant in aid for this purpose, to such
States as shall require it, such sum as shall be deemed expedient.

f) Vo expend 17:5008 for payment for material ordered for the
account of the State of Maranhiio for the telegraph line which is in
El{l:;lll‘se of construction from Eungenho Central (Maranhiio) to Boa Vista
(Goyaaz). :

g) To expend up to 150:0008 for the purchase of a steam lighter to
carry away the mud dredged in the Port of Recife and to open the neces-
sary credit.

i) To expend 60:0008 for the laying of an extra inside line of one
metre gauge between the statious of Parahyba do ~ul and Entre Itios on
the Central of Brazil Railway.

i) To expend up to 5U:0008 for the purchase of a tug for the port
improvement works at Balia.

J) Toexpend up to 600:0008 for the exploration and improvement of
the navigsble rivers of the country.

k) To expend up to 1.000:0008, paper, to aid the Cooperative So-
cieties of Agricultural eredit which are organised in accordance with the
law, on the following lines :—

1. Thegrant shall not exceed 50:0008 to each society except when
it is a_question of the union or amalgamation of more thau three Agricul-
tural Societies or Syndieates, when it may be raised to 200:0008.

2. 'Lhe duration of the loan shall not exceed 24 months, the interest
shall be 5%, and the contract shall be made before a Notary Public,
‘whilst exemption from stamps or any Federnl dues shall be granted.

3. Preference shall be given to those Societies whose statutes lay
down that the responsibility of their associates is joint, several and un-
limited.

4. In those States where there is an Agrieultural Bank which is
authorised by its statutes to make loans to Agricultural Syndicates or
Societies Government may make the graut throu:li the Bank and shall
make its contract directly with it, in which case the interest shall be -9/,
pmvid[erl that the whole grant does not exceed 50"/, of the realised
capital.

The President of the Republic will undertake the necessary credit
operations to put this article mto execution and is authorised to izsue
apolices bearing interest up to 5°/,.

11, To enter into an accord while this law is in force:—

@) With the lessees of the Federal Railways to substitute aleohol for
petroleum on their lines. To facilitate this the President of the wepublie
will allow the purchase of these lamps to be entered under working
expenses.

by  With the Railway Companies, enjoying coneessions from Govern-
ment and having pecuniury ftavours, to promote the substitution of
aleohol for petrolenm for lighting of stations, depéts, offices ete. To
fucilitute this the President of the Republic will allow the purchase of
lamps to be entered under working expenses.

¢) With the private telegraph and railway companies to arrange
tln-ouglh traftic with the Federal lines and to harmonise the rates charged

vy each,

d) With the State of Rio Grande do Sul for the cession to the Union
of telegraph lines which belong to it.

¢) With the Government of the State of 8, Paulo to afford it facili-
ties for the construction of trapiches in the Northern ports and the re-
building of the quays of the Prainha at Ubatuba with a view to aiding
coasting vessels to lond and unload.

J)  With the State and Munieipal Governments for the extermination
of locusts, for the construction and upkeep of reservoirs, for the sinklng
of wells and other means for combating drought and to undertake the
necessary eredit operations,

g) With the Rio de Janeiro City Improvements Company, Limited,
for the inclusion in its contract of sueh modifications as are deemed ne-
cessary for the improvement of its service and to undertake the necessary
credit operations.

n)  With the Amazon Company for the extension of its line from
Cametd to Alcobaga via Baifio and Moecajuba and to meet the necessary
expenditure with the vote of Art. 34 Rubrica 4a—"Telegraphs.

LI1.  To substitute on the Federal Railways, while this law is in foree
aleohol motors for those of gazoline or petrol. i

1V. 'To establish by direct arrangement the service of interchanging
the parcels post of the Brazilian post offices with that of the United
States of North America as well as with any other signatories of the
Postal Union.

§ 1. Tosupply thelack of officials, indispensable for the carrying
out of this service, others will be nominated in Commission according to
the regulation approved of in deeree No. 2,920 of '0 February 1896.

. § 2. The President of the Republie will decide which departments ot
the Post Oftice shall nndertake this duty and shall acquire fitting offices
when there is not suflicient room in the said departments.

V. Toundertuke the operations of credit necessary to the execution
of Lhe service referred to in No. [V,

G VI F’l‘n extluml the Onro Preio 1)1'11:1-3]1, whieh has already reached
age, as tar as Lthe manganese mine at kilometr X

300:0008 for this pm-pus%. sPlEEsenpend i 4
- VIL. To erect post and telegraph offices in the capitals ot the States

of Bahia and 8. Paule and in the eity of Porto Alegre and to opeu the

necessary credit and, further, to enter into an accord with the respective

‘Governments for the exchange of national property and such other condi-

tions as may be deemed convenient.

VIII, To undertake, jointly or separately, at home or abroad, all
the credit operalions necessary for the improvement of the tlrinf{ing
water supply for the Pederal Capital, ineluding the islands of Payuetd
and Governader, and to make the necessary acquisitions and to under-
take.all the necessary work fur this purposein accordance with Art. 29
of law No. 1,313 of 3¢ December 1904,

IX.  Toundertake the improvement of the port of Cabo Frio and
to expend the necessary sum in accordance with estimates and surveys
already made and lo collect the taxes in accordance with the laws and
concessions at present in foree.

X. Toopen the necessary eredit for the expenses of the D. Thereza
Christina Railway so long asit is not leased. (Decree, 18th Apeil, 1906).

: XI. To organize the service of porl improvements throuchout the
- Bepublie, of wells and irrigation in Ceard, to open the neeessaﬁ'y eredits
ana to distribute the product of the same in accordance with the schedules
calready drawn up.

XII. To adyauce as a loan for the period of ten years up to the

amounl of 489:0008 to the post office of Ouro Preto to enable it to
construet in Bello Horizonte liouses for its employés and for this purpose
to undertake the necessary credit operations and observe the following
conditions:— =35

a) Advances will be made to each employé in three instalments, the
first to he 30 °/, of the whole sum so soon as he has begun th: building of
the house ; the second to be 40 ©/, when the house is half built; the third
to be 30 °/° when the house is finished ; each of these payments to be at
the discretion of an engineer appointed by Government. :

b) The houses may be constructed only on ground which belongs
absolutely to the employé and both house and ground shall be mortgaged
to Government for the full amount advanced.

¢) 'he plans of the said houses must be submitted to the approval
of an engineer appointed by Government and will only be approved when
it is verified that the house has a value at least equal to the advance made.

d) The repayment of the advance made by Government will be
made by mouthly paymentsof 10 °/; of the total advance made to the
employé, who, if he decides to do so, may pay in larger instalments and
thus before ten years have elapsed become owner of his own lhouse.

e) 1fthe employé dies before having paid off the loan his heirs'may
continue to make the payments in the form established by this law and
thus become owners of the premises. Ifthey do not do this Government
will put the premises up to public auelion to recover whatever is still due.

XIl. To promote:—

«) By the most expeditiouns mean-: the publication of a general map
of the Republic,to open the necessary credits for this purpose and to enter
into an accord with the Governments of those States who have already a
gervice of this nature.

b) Immigration in agreement with the State Governments, Railways
and river companies and with private companies and individuals for the

- better regulation of this service and to disappropriate such land belong-

ing to private parties as may be necessary for the founding of colonies, in

accordance with the law, and to open a credit up to 6.000:0008 for this
urpose.

E pc) The consumption of national coal on the Central of Brazil

Railway and on other railwaysand econcerns belonging to the Federal -

Government by agrzement with their respective boards of administration.

X1V, To grant a subsidy:—

a) -Of 500:0008 per annum, maximum, to any shipping comp~ny
which shall establish a regular service between Brazil and Japan for the
development of trade between the two countries and the carrying of immi-

rants,
: b) Of 60:0008 per annum fo the company or private individual who
shall establish a regular service on the River [bieuhy up to Cacique,touch-
ing at the ports of Sio Borja, Itaquy and Uruguayana, with twoships and
the lighters necessary ftor transportation of eargo provided that the condi-
tions established by the Federal Government are observed.

e) To such company as undertakes a service of navigation along the
southern coast of the State of Balia, on the same conditions as those laid
down in the contract with the company which maintaing a rimilar service
on the coast of Maranhio.

XV. To pay:—

a) Tothe widow of Dr. Antonio José de Sampaio 25:000$ as indem-
nity for the services rendered to the country by her late husband,
on acceptunce of which she can at no future time claim indemnity
from the Federal Goverment for machinery, apparatus or any improve-
ments made by the deceased on the estates which he leased.

b) Tothe widow, unmarried daughter and sons, under age, of Dr.
Manuel Martins Torres the sum of 30:0008 as remuneration for the servi-
ces rendered by the deceased as arbitrator for the Government of the
Republie in various guestions pertaining to the ministry of Industry and
Pubhlic Works and to open the necessary credit for this purpose.

XV1l. To complete the widening of the gauge of the Central of
Brazil Railway to the city of Sio Paulo and to open the necessary credits
for this purpose.

XVII. Toundertake the necessary improvements of the port of Ca-
nanéa in the State of Sao Paulo including the dredging of the same and to
open the necessary eredits for this purpose.

XVIII. 'Toopen the necessary credit: —

e.) To make the necessary studies for the substitution of eleetrie for
steam traction on the suburban system of the Central of Brazil Railway
and to make this change if deemed advisable.

b.) For construction (in accord with the Government of the State of
Minas Geraes) of the branch of the Central of Brazil Railway starting from
the station of Sabard, to acquire the portion already finished and to
continue its construction to the city of Ferrosin accordance with the dis-
position contained in letter b of No. XVII of Art. 22 of law No. 937 of
30 December 1902,

¢.) Up to 50:0008 for the rapairing, adapting and furnishing to the
building occupied by the Caixa de Amortizacao in order to make more
room for the postal service in the ecapital of the Republie.

d.) For the dredging of the port of Paranaguf in accordance with
the studies made by Captain and Senator Indio do Brazil.

e.) Ior the payment of gratifieations to engineers entrusted with the
receiving or handing over of railways taken over or leased.

XIX. To apply the rules of law No 1,126 of 15 December 1603 for
the construction of railways for the general linking up of ail the lines of
the country and others which will not cause any further expense to the
Treasury.

XX. To organize the bases of the Rural and Forestry code as well
as the eode for Mining and Rivers of the Republic and to submit them for
the approval of Congress during the next session, and also to organise the
register of railways in working order in the country, and of rivers and
falls which can be applied to the public service, and to open the necessary
credit.

XXI. To make the necessary surveys :—

@.) For the extension of the State of Parahyba de Norte Railway,
Alagoa Grande to Areia branch, and to spend up to 20:0003000.

t.) To undertake the construction of telegraph lines and railways of
a strategic character through the Minister of Public Works, who shall
enter into an agreement with the Minister of War for the employment on
this service of technical engineers and privates of the army and to open
the necessary credit.

XXII. To aid in the establishment of stud forms at such points in
national territory as may be judged convenient and to open credits for
this purpose to the amount of 100:0008000. :

XXIIL. To publish in the National Printing Office 4 Revista do
Club de Engenharie during the year IY07 in accordance with law No 1,072
of 14 October 1903.

XXI1V. To expend up to 4,000:0008000 gold and to open the neces-
gary credits or undertake the necessary credit operations for the same, to
increase the consumption of dilferent Brazilian agricultural preduects in
foreign countries and to establish prizes and subsidies,

§ 1. These subsidies will be for the most part granted to companies
and private persons who :— :
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Art. 46.. The President of the Republic is hereby anLIlm-ized
(1.) To open supplemenlary eredits during the tiseal year of 1007 to a
sum not exceeding 8.000:0008000 for the items included in ,I,he”tnhle
accompanying the law. For the items “Public Assistance,’ “Trave-
lling Expenses’” and ‘“‘Accounts Overdue’” Lhe President of the Republie
may open supplementary credits at any time so long as the total does m:l};
exceed the amount appropriated as regards the item “Acgcounts Overdue
as laid down in law No. 3,230 of 3 Beptember 1884 Art. IL. In the
maximum determined by this Article the credits opened in Nos, 5, 6, 7
and § for Lhe Minister of the Interior are not ineluded. (2.) To liquidate
the debls of Banks arising from loans to planters. (3.) lo grant to all
ghips constructed in the Republie of over 100 tons a premiuin of ?}UﬁUiJU
per ton and to open the necessary eredit, (4.) loopen a credit for the
winding up of the service of the unilying of the type of bonds
(5.) To liguidate all accounts with the States paying t.lmil‘ ﬂIl_debts
which are approved and to open the necessary eved t. (6.) To raise to
94 the number of Custom ouse guards at Paranagud. (7.) To hand
over as an exchange lo the Government of the State of Bahia the pre-
mises oceupied by the Fiscal Delegacy and the premises annexed fo the
palace of the Governor and Seeretury of State.  (8.) To grant to the State
of Minas Geraes the estate known as Bairro Alto in the district of Cam-
panha for the establishment of an agricultural colony. (9.) To make
the necessary eredit operation for the construelion, acquisition _uml ada-
ptation of buildings for the varions Federal Departments 1n this j(,:l.]utnl
and in the States. The amount to be paid for amortization and interest
of the debts contracted for this purpose must not exceed the amount paid
as rent for these buildings. (10.) ‘T'o hand over the steam launch Lawro
Muller to the Alfandega of San Francisco, State.of Santa Catharina so
soon as the Custom House of Florianopolis has received its new ocean
going tug.(11.) To restore to the Municipalities of Bom Jardim in Rio de
Janeiro and Ignape in Sio Paulo and to the Prefecture of Bello Hori-
zonte in Minas Geraes,the amount of the custom dues paid by them in the
vears 1807, 1900 and 1902 on material imported for the service of the
water supply and electrie light aceording to the formalities required by
Articles 2 and 6 of decree No 947 A of 4 November 1890 aud %o vpen the
necessary eredit. (12.) To revise the law with regard to®inflaumalble
goods prohibiting their despatch sobre agua and to confiscate to the State
such goods found in the wharves of the Custom House.

Art. 47. 'The expenses for funerals of public officiuls and the pay-
ment of (ravelling expenses shall be subject to registration a posteriori
of the Tribunal de Contas aceording to the terms of Article 164 of the
regulations laid down in deeree No. 2,400 of 93 December 1896,

Articled8. ‘I'he Ministry of Industry and Publie Works will furnish
the other Ministries with offieinl stamps for their respective postal or
telegraphic correspondence and shall debit themr with the amount in
accordance with their requests. ’

Article 49, The payment of subsidies of any kind whatsoever for
societics or installations which have already received subsidies in former
years will be snlject to a previous inguiry by the Ministry under whom
the expenses fall.

Article 50.  So long as the eredits voted by the different Ministries
have not heen paid by the Federal Treasury the payment schedules of the
last fiscal year shall remuin in force without any formalities with tiie mo-
dification laid down in this present Budget Law.

Article 31. The necessary eredits will Le opened by Government
and submitted to the registration a posteriori of the Tribunal de Contas
for the payment of percentages or amounts due to the officinls of the colle-
gtin!g departmens for Lthe excess of receipts over the estimates laid down

y law.

Article 52. Workmen and day labourers on all public services of the
Union, provided that they present themselves on the day immediately
preceeding or immediately following that appointed by Government will
receive their salary forthat day in addition.

Article 53. Government will have printed free of charge in the
National Printing Oftice all reports, pamphlets and other publications of
the Institute de.Proteceiio e Assistencia @ Infancin of Rio de Janeiro when
destined for free distribution.

Article 54. There are hereby extended to all the cities of the
Republic where there are charitable hospitals and custom house stations
the dispositions Iaid down in Cap. XV, and all the Articles of the Nova
Consolidaciio de Leis das Alfandegas e Mezas de Rendas da Republica.

Article 55. The following credits of table A are approved :(—
249:4998259 gold and 19. 176:8858711 paper.

Article 56. There are hereby approved the tables Nos. and Classifi-
eation of the officialz of the Caixa de Conversio and of the Exchange section
which are attached to the rules and regulatious authorized by decree
No. of I} December of the current year.

Article 57. By this law Government may open supplementary
credits for expenses included in table B.

Article 58. There remain in force ;—the dispositions of Article 32 of

law No, 957 of 80 December 1902; of Article 27 of law No. Bii4 of 30
December 1901 ; of Article 28 of law No. 1,145 of 31 December 1903 and
i)(fﬂlfos. 8, 9, 14 and 15 of Article 26 of law No. 1,453 of 30 December
- l}I
Article 59. All dispositions to the contrary are hereby revoked.

Rio de Janeiro, 80 December 1906, 18th of the Republic.

AFroNso AUGUSTO MOREIRA PENNA.

Duvid Campista.

Summary
1807 1908

Gold Faper Gold Paper

Justice and Interlor........ 10:7008] 81.370:8148 8:9008| 29.137:9:78
Foreign Affairs...... ATea harala 1.951:6618| 1.486:8008 1.819:661%| 2.2586:000%
Navy, oo iiivaess iy .| 1.805:4048| 356.024:5625 667:1088| 31,664.3418%
8L 1 Jey A e R Ry 100:000% | HS.8U8: 4978 100:0008 | 48.627:45628
Public Works.....cesuas0s Lo 6.413:63%8| S2.214: 4078 4.289:4948| 78.920:464%
FULRNCE. .. s vvenossensenss| 42.442:8498|106,480;565% 21,976:849§| 96.741:483%
5,232-1‘.21'8$|315.478:638$ 48.811:5125 286.348:218%

This important and healthy suburb ot
the City of Riode Janeiro,is situated amongst
the hills to the North at an altitude of
826 metres (about 2,700 ft.) above the level
of the sea. '

PETROPOLIS is an extremely pictu-
resque city with good drainage and water
supply, and lighted by electricity. It is the
fashionable suburb and summer resort, the
nights being always cool, even in mid-sum-
mer. The Hotels are excellent, |

Steamers, the property of the Leopol-
dina Railway Co., leave Prainha Wharf
at 6.30 a.m. and 4 p.m. daily for an hour’s
journey across the Bay to Maua, when pas-
sengers are transferred to a train which

g
%
%%

o “Aoe

¢

arrives at Petropolis at 8 56 a.m. and 6.10 }

!
¢

p.m. Return trains from Petropelis by the
Bay route leave daily at 7.30 a.m. and 4.30
p.m. The steamers are fitted with every
convenience, restavrant, buffet, etc. The
return fare, during working days, available
for 10 days including tax, is 9$600, and
7$200 on holidays, feastdays and sun-
days.

Petropolis is also served by a railway
route (a branch of the Leopoldina Railway)
which runs rourd the Bay in combination
with the Central Railway. Trains leave Central .
Station at 8.05 a.m., 4.30 p.m., and 6.35 %
p.m. daily (S. Francisco at 8.35 a.m., 5 and
T p.m.), and return from Petropolis at 6 a.m.,
9.25 a.m., and 4 p.m.-Return tickets by this
route, available only for three days, in-
cluding tax, 6$000.

The ascent of the range of hills to reach
Petropolis by the” Leopoldina Railway is
made by the Riggenbach Rack system on .
.one of the heaviest gradients (1 in 6-1/2) of
any mountain railway in the world, so that
the route is interesting and the scenery]
extremely picturesque. °

1-10-16 A

&

MOET & CHANDON 1898 Vintage. The
best Champagne in the Market. Can be
had at Crashleys.

- PURGEN - The ideal aperient.

|
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MERRYWEATHERS’

* UNIVERSAL "
HAND POWER PUMP

With Metallic Cistern and
Gun-metal Pumps,

For Watering Plantations,
Pumping Liquid Manure, Empty-
|| ing Ponds and Draining Land,
Filling Tanks and Reservoirs
and General Pumping purposes.
Largest makers of High-class Hose

in the World, /

Wiile Jjor Pamplhle! 850 VX,

MERRYWEATHERS, 63, Long Acre, London, W.C.
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n I T S i AR SRt i 1 s iatateals
REPORT e RGeS s e |
B edral ran s o s s e e Bl D e e 90.000
e . OF THE Berra Negra o ol i ey alsinianels 160.000
Commission appointed by the Secretary ot BOCEOTIO o vt s ueunntietniinns, 220900
of Agriculture of the State of S, Paulo, Erg:ﬂp]_;”; S,j doBPml!al ......................... 280.000
Dr. Carlos Botelho, on the prospects of a0 Jodo da Boa Vista.................. 220,000 3.510.000
Ehe XI90%7 /1908 and 1908/1909 Coffee 6.805.000
rops. . SOROCABANA RAILWAY DISTRICT
(Continued) Arrobas
The following figures show the elements on which the ote e Lerelras. .voiitreniiiiiinianivne, eree 260,000
Estimate of the Commission published in the last number of g;’;“ﬁf.‘.‘fo'gl """""""""""""""""" oo oo
the Review were based. Lengdes, Agudos e Baurt. ... .oo.eeeoenon 0 iggggg
PAULISTA RATLWAY DISTEIGE ?‘atl_lhy e ltapetining. .. e it v 60:000
et : tutinga........ .... 3T ie 0eTn 0 81 Sk b ot ine o sieTlore s 130.000
unicipalily of Arrobas Avaré........... 250.000 2,450.000
gg_mp_inna ..... e Ol e A e S 600.100 Pirajt '40 000
11T e e S e s SR s R M e e 200.000 240.00
Rio Claro e AnnAPOLIS. . vevnsnsenrensrineninss 460,000 Touatsuado Blo Bardo. .. oo iniiabin i 250.000
B0 CRFION 2 e s T st e e s 480.000 gooipaareavaie Montemoe. oo va iy i 230.000
i&{nz:'.[_lquara ................................... 330.000 F:‘:tffa;l S D DO S S e e {ggﬁﬁo
REHO S e R e S 350.000 GelaE s b s s S S e e b e s s -000
TADOLCADAL. ¢s e v v vsssnsrsersens S 250,000 papivary e Indaiatuba.. ..oiereeneniiiinni 270.000
NGntaTATER i s h o e s A e 930,000 iracicaba e Rio das Pedras... ... R AT i 280.000 1.520.000
Ribeirdozinho. . ..... .. e s e Ry 930,000 ; : —
Bebedouro e Barrettos...... Pty AR S d] 340,000 5 -3.970.000
Dourado. oo L 100.000 850 PAULO RAILWAY DISTRICT :
OB BSPDETAIGR . o osisl oo s ates vnonsdos assianassssie 200.100 Braganga.
Ribeirfio Bonito . .vuvvuvnessnneesssssninnson 180,000 8. A. da Cachoeira e Na: arothaie o i ot
Boa Vista das Pedras e Ibitininga...........,.. 190.000  4.140.000 Curralizlga.'".lft?'?l.r.a.?.?].[.'?!.l.r?fl.l“. P Jgjgggg
T A ESEAT N : ol (Y - (] L* "
ﬁ?iﬂ G P SiTeos orth of Sfo Paulo.,....o.iuveniinininnesnnns 300.000 730.000
Bll-;lt‘:;??:: S s e Z:nggggg Minas Coffee exported via Santos.............. 500.000 500.000
%al:ﬁ_. ........................................ 650.000 Resumé ; :
QORI S o sTo v hinyarayhire s a0a P ot s, 510V 4o 3l b e Tt a e 280,000 :
Barery.... . senenns. SRt R e 200,000 ﬂl:)ullatn. s 4/ Fale miniaiara e s oia.slalalaiol )ik o s kel 2 seieiaisiels 7.740.000
Pirassinunga e 8. C. Conceigio.. ............. 190.000 angya?)n """"""""""""""""""" 05900 200,
TR e e e e 960000 é o;a sluwlci .................................. 3.970.000
Desohlvado 5 ol Sapi s or s 0T 3011.000 Minas Cofferr. s iesiyen st st ol st 730,000
%a.nta Cruz das Palmeiras......... o LS S 230,400 RN o P e i 2 500000
Ty U T T i S R e s S el SN 250.000 ' .
PortorRettons . it oo USRI s 80000 Total in Brrobas. . .o cievveeienensnnnises inin 19.745.000 -
8 Y AR U Y R i e e R B 280.000 B g i -
S e e T L AR 80,000 A e e s s e Ve s s e aree o 4.936:950 iy
e e e 200.000 O ———————— e e e LY L
T e I s S o S AR 150.000  3.600.000 o ] |
o 7.740.000 EXPRESSO PAN AMERICA ||
MOGYANA RAILWAY DISTRICT - | o3 Gl
Arrobas . i
RIBEIrN0 Preto 7 inth o, Gl e i i 1.260.000 - Lloyd Brazileiro Building, 2-4-6- i |
BeptRoEinho s o e e e 620.000 Y : 81 2.4:6 Avenlda Central il
CrAVII RO, e st L e e s 375.000 TELEPHONE 1898—RI0 DE JANEIRO '
%ﬁo e e e S s e e e, o 350.000
Tambahti e Casa Branca... .....vovveerevnnnnss 360.000
Mococa...... .. S R e 300,000  3.295.000 Fassengers conveyed fo and from steamers.
Bio José do Rio Pardo...... R S B 250.000 Baggage and parcels received and delivered on shipboard, ferry-
Caconde ¢ Cajuri......coovcvunivennrinnenanas 200,000 boats and at private residences, at modsrate rates
Santo Antonio da Alegria e Ituyerava....=...... 100.000
e e e i e e 300.000
L B S A A R T S L e S e B 400.000 ’ - :
N OT R R 1 e aaia s et St R 200.000 OET & CHANDON 1898 Vintage. The
Tardinopoliate e e P e 230.000 best Champagne in the Market. Can be
Mogy-Guasst e Mirim..a.veve.iivansianennnnas 230,000 had at Crashleys. '

YOU CAN'T FEEL CHEERFUL IF YOUR
LIVER'S WRONG !

1HERES NO GOOD BLOOD WITHOUZ GOOD
| LIVERS ! R - -

TAKE CARE OF YOUR LIVER!

AL
a

MAKE IT.WORK BY USING REUTER'S LITTLE PILLS. r et

THEIR EFFECT ON THE LIVER IS LIKE OIL'S ON IRON, |

YOUR BLOOD WILL BE REFRESHED, YOUR MUSCLES BECOME ELASTIC

AND YOUR BRAIN AS CLEAR AS CRYSTATL!

THOSE WHO USE REUTER'S LITTLE PILLS

 KINOW INO HEADACHE

Agents: De La Balze & Co., 72, Rua §. Pedro, Rio de oJaneir
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NATURAL TABLE WATERS
o ~ From the celebrated springs ,_

AT

Caxambu’, Lambary and Cambuquira
IN THE STATE OF MINAS GERAES

These Allkkaline Waters, which are ce-
lebrated for their therapeutic gualities, are
now being put on the marlket at prices that
defy competition and are within the reach of
everyvone.

CAXAMBU LAMBARY AND CADNM-
BUQUIIR \ are purely naturzl waters, without
any artificial admixture whatsoever,

They are highly recommended by the
Taculty for disturbances of the digestive and
urinary organ-, &S also of the liver and uterus.

Their low degree of mineralization’
admits of their use in the most serious in-
fectious diseases, such as Muco-gastric fever,
1Typhoid. Iraptive and Yellow Fevers, ln=-
fluenza, Pneumonia, etc.

(axambi, Lambary and Cambuquira Waters

have, moreover. an agreeable fAavour and are
well suited for table-use!l

Caxambu’, Lambary and Cambuquira Table-
Waters are the best in the market and compete
favourably with the best foreign marks!!!

HEAD-OFFICHE

Rua da Alfandega No. 20-Rio de Janeiro

Casa Norder Casa Norder

B AL o - 8

CASA NORDER

97. RUA DO OUVIDOR, 97 —RIO DE JANEIRO

English and American Specialities. Beer of all kinds on draught. Choice Wines
American Drinks. Ice-Cream and Bonbons

FINE STRING BAND PLAYING EVERY AFTERNOON!!

English Spoken. On Parle Frangais. Man Spricht Deutsch. Si Parla Italiano

Casa Norder

——or DAMASO & (0.—Rua do Ouvidor No. o7~ Rio de Janciro,

R

Cable-Address BORLIDO-RIO P. 0. BOX 131

BORLIDO MONIZ & CO.

ESTABLISHED 1878
General Merchants, Importers & Contractors —
SUPPLY THE PRINCIPAL RAILWAY AND STEAMSHIP COMPANIES OF BRAZIL
mporters of Railway Apphances, ITools ; Repair Material for Cars, Locomotives
Boilers, Wagons ; Lubricating Oils, Varnishes, '
Lubricating Greases, Burning Oils ; Railway Apparatus, Industrial, Agrieultural
and Mining Machinery, Tmplements, Tools and Supplies ; Packing,
I umps, Seales, Safes, Printing Presses, Artisans’ Tools ; Rubber, Leather and Canvas
Hose ; Galvanized Iron, Portable Buildings, Wire Fencing,
Babbitt Metal ; Paints, Colors, Glass, Inks ; Conchbuilders’ Supplies ; Eleetrieal
Machinery and Supplies ; Clocks, Watches; Structural
[ron, Builders’ and Plumbers’ Supplies j Sanitary Ware ; Wool, Canvas and Duck.
AGENTS AND REPRESENTATIVES for
R. & J. Dick, Glasgow - Original Balata Belting -
Mander Brothers, London - Olsina Water Paint -
Bliven & Carrington, New York - Lubricating

Qils and Grease -

tead.office : Rua do Rosario 17 = rio de Janeiro - Brazil

‘.Wr'-_;

BT e
= S

sl
S
LY

Feist
A

v
-

o

=
R e Ry e [

s sily drple:

g s

" i

] e



- THE BRAHMA BREWERY |

_ Jaiuary “35th, 1907.)  THE'BRAZILIAN REVIEW 59

Recomimend their Specialities ;

Bock-Ale,
Teutonia

ANID

- BRAHMA -PORTER

(The most Nourishing Beer of the World )

=" MAKES APPETITE (= GIVES STRENGTH

FOOD IN LI1QUID FORM

Ci= Cervejaria Brahma

Rua Visconde de Sapucahy, 104142
RIO DE JANEIRG

L ' TELEPHONE 111 CAIXA 1205
Seacees|  GOLD MEDAL S. LOUIS 1904
._"‘ < 57 ‘."'.-‘__' e, _‘li A .
: : . 9-2-06A
ﬂ: blishing regular stopping points for all trams between which
] 1 1 . & 4 Al - . :
emelfﬂl ﬂews they will stop for no one. This is an cxeellent reform,
: e if it can be properly carried out. We have always been told
that the erowd of mule carts which wander aimlessly over the
. _ = _ . S , streets iwas against this system of “pontos’ but now that the
t Plf](?:”]i_;l Ili.lt‘?“,lﬁ' t lh]e ;eamll?.u?flt;t;e];a;rlit:gn.:s E(T:]s,:;l streets are being widened and the traftic regulated this objection
% ”l“ “{, 're“]’f l“[IL e, ‘Efil{rme.;,, . LSO 0 : ‘)1 1 no longer holds. ‘T'he Jornal do Commercio siys that tlie carg
v ‘”wr i ex;] 4 ,iu ml[f'GlI:: ‘l{jl“e’ 2 vs "a hpﬂg ¥ ,ﬂmea‘sﬂesu ; are often stopped 50 times on the way from the Largo dos Ledes
scarleh _lerve: il ‘:'_p. beriu, = .“mp.].ll]f’ cnag {onr = Sl‘eu"_" = toltown. This we think is rather under than over themark, Asg
l;yphfrn. elvm, ‘f‘ty SB‘IITEI}’, 3 bfﬂ]].e_" i Beu?mfi"" W ?lyslpe' our eontemporary points out people like to step out of their hou-
lu_s, f)' mursh TFYE'S' 33 1“”;].10"5_”-‘{ : :sgn.::ges(,r HiD “fl.H" e 1{%1113 ses straight into the ear and thus, instead of walking for two
diseases, 0. ‘lotal 85. 3 m]ert?ce (inclu M BRIOE es.} : | minutes or so and getting into the car at the proper place, they
Nou-infectious disesses, 215. Total 1(]'3““-‘3 _“ o All cnuses, loge ten minutes or move by the constant stopping of the cars at
314; equal to an annual death rate of 17,93 per 1,000 l‘nhabtl,unlis. everybody’s doorstep. We have often noticed, wilh rage in our
M”"“‘Dm'y of infectious disenses to total number of deuths hearts when in a hurry, that people will stop the ear several
28 .34 °/,. Under treatment in hospitals: yellow f*‘-"e‘;; 03 small- times within 20 yards because they are too lazy or too proud Lo
pox, 1; and bubonic plague, 23, under observation 22. walk a few feet. ‘The stopping places in future will probably
— The wealher during the past week has been rather bet- be, as in New York, at the corner of each '‘bloek’’ i.e at the cor-
ter than in the preceding seven days but we have had several ners of the streets leading into the main throroughfures. Now
very heavy showers which have more or less flooded the streets. that Rio is beginning to ‘'get a hustle on a saving of 10 or
There has been no further ]Sl]SpEHBEr“l)‘lll for t:‘lett”;ﬁi? Ir%m] the[ 15 ,lllclllnl][‘,]EFJ w1]tl meiul mueh to penEﬂe 'Ev]m a:;.]t"ew a;eturstn,t%‘lq
depth of water on the roadways. 1e Prefect of the Iedera would gaily waste an hour or more without any thought at all. -
District gave the Villa Isabel Company 10 days for the renewal — Another excellent reform that the Prefect proposes is
of their traffic after the great storm of December 30th but they that not smoking shall be allowed in Lhe first two seals of the
had their line in working order in much less Lime. e Lisht curs,t TT? vl.rilldl:i a gre;.ti boon to ]]udies w}mﬂfd” not u]wug;s
= it reelc ‘efe \ 'missi ight care to sit behind two or three men who are puiling away at a
and P::\.\Irje]l? Ej::llleﬁtlltll;’etfl]?lf;{if tu%IE:JIIZEEdVI;ﬁinmIl::?l]J%II] g;ste];il '.:P]: I;]h Htoofer”’ of)tlle rankest kind. Besides, the dlungergur‘sng*ks ig
the electrie line to Tijuca. The work of linking up will, we not wholly absent in these days of gossamer tulles and chiffons,
understand, take about one month and the route to be followed Even four seats instead of two might be barred to amokers,
is by the ruas Conde de Bomfim, Uruguay and Bardio de Mes- — Tt is to be hoped that while all these reforms are being.:
.(iluit.ﬂ to the Cllpitill. .“Ve have not yet learnt wliat the tariff made in the car serviece Lhe Systgnl in vogue in &, Pu ulo ;1]](1
for the whole journey from town to the Alto da Boa Vista is to now in Nictheroy will be adopted of putting down a bar and .
be but we feel sure that some reduction will be made on the turning up the step of the caron ‘he left side, that on which
present high fures from the Junetion to the top ofthe hill. If | ofhers pass. In this way passengers can neither euter nor
the same electrie ear is 1un from town to the top and ]us LJ]w pre- deseend on that side and thus are saved from (he danger of being
sent fure for half the distance is 200 7éis, i.e. to Andarahy on crushed to death if they do not notice the approneh of a passing
the Villa Isabel, it would seem excessive to Chﬂ"gie :I&;”(}” for tlie car. Many lives would have been saved in this town t]n{d this
» half o listance ¢ t pres so we fully except a M1 ¢ ol w s eleesrie trams first started.
S{il::j:ultlil(}lfl itl‘lti_]l(:e{ll':i'tt?st l‘f‘ﬁ] ilgliE;'EJPI}SISIRJT:E;GMH have Im::‘de :iilg uea » Hte:‘F;’l*:znl)l‘g;l;t";il: 3211 {2161::-1’ fllltutt ll.::;t]t]:l:::";cer;of l're'sl: flowers
ah expensive plice to Ii_we i ‘on account of the comparatively shall not have their licenses renewed. So in future no ﬂuwe,l'ﬁ
large sum expended daily in transport, will be sold in the streets. This should help (he florists and fill -
— Since wriling the above we hear that (he fare is to be the new flower market on the 7w« da Cavioea which at present
1$000 for the whole distance from town to the Alto or any part consists of a few somewhat dejected looking HI:.IHH. It is u_mler-
of the snme. Thisseems a fair arrangement and will tend to stood that this nonrenewal of Lhe licenses nI_ these men is hut
irive those passengers plenty of room who are going the wholas the earnest of the final decision to do away with hawkers alto-«
ﬁistunce. - gether when the new markets are fivished. People will tl:gu
— The Pretect also has announced his attention of esta- have to send to neighbouring shops or go to the market them-
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selves. What wilh having to walk to the stopping places of the

cars and do their own marketing instead of having everything

brought to their doors fluminenses will willy nilly have to
exert themselves.

— The following story from the Finanecial Times is worthy
of note : —

A Seotsman visited London by himself for the first time to
“gpeer roond ', as he termed it. On his return to hig native
villnge he informed a boon companion that it wasg 2 grand
plgee, but that the people ““war no’ honest.’”” He'd had his
“tdoots! all the week, bhut satistied himself of the fact on leaving.
Asked how he tested the matter, gsaid: — ** Ah bowt a box o'
ping labelled ‘1,000 fora penny’, and on coonting them in the
train I fun' seeventeen shoort!”’

— The number of immigrants that entered the port of Rio
de Juneiro during the year 1906 was 27,147, These figures do
not inelude immigrants brought in by the 8, Paulo Government
agents who arve always sent direct to Bantos and disemibarked
there. MThese 27,147 immigrants were sponfaneous and their
Nationality was as follows : Portuguese, 16,795 ; Italians, 4,318,
Spaninrds 4,074 ; Turks, 1,110 ; Germans, 225 ; Russinus, 199 ;
French, 105; Austrians, 101 ; Inglish, 72; Americans, 29 ;
Belginng, 15; Arpentines, 14; Swiss, 10; and various, 80,
Of the tolal, 23,344 were males and 3,803 females, Some 5,000
of them left for different States, the remaining 22,000 odd
staying in the Federal Capital.

— For some years there hung in the vooms of a gertain
anission in Rio a frame eontaining the photographs of all the
misgsionaries working in Brazil belonging to the particular
church of whicli the mission ig a brancl.
below the irony of whieh was only noticed a short time ago
when the picture was hastily removed. 'he legend ran ‘‘Father
forgive them, they know not what they do.”’

— A grant has heen made to the proprietors of (he Perini
fibre of Rs, 30:0008000 per annum for four years, to commence
gosoon us they begin their own spinning and weaving.

— Several of our contemporaries have been tulking a good
dea! aliout a leading Inglish firm in this place having presen-
ted papers to the Treasury with forged stamps aflixed to the
same,  As o matter of fact Messrs Norton, Megaw presented
documents (o the Treasury bearing 18 slamps each of the value
of 508000, No question was made about the stamps and the
documents passed through all the various departments of the
Treasury until they reached the final stage, namely the Paga-
dorin, Here (he stamps were declared Lo be false. So far the
experts have not decided the question. Messrs Norton, Megaw
have at once, however, put in their defence stating that they
purchased the stamps lrom a person properly licensed to sell
the same by the T'reasury ilself. Theve the matter rests for the
monmient but of course the aflair causes a good deal of an-
noyanece and trouble to the firm. TItis, however, a thing that
might happen to anybody and when experts like doctors dis-
agree. ..

—The block atb the Custom House scems to get worse instead
of better and we are informed by «u representative of a leading
shipping company that things have never been quite so bad as
they are now, This means that the limit has almost been rea-
ched, and shortly we shall find that no éargo will come to Rio
at all, or that, ifany is accepted for this port by the shipping
companies, enormous and almost prohibitive freights will- be
charged. We undersiand that the Royal Mail company refused
to accept cargo from Montevideo for Rio for the s.s. draguaya,
which is expected here tomorrow, on the plea that she must
ganil the same day and if she had cargo she might be here for
an indefinite period. It is tigne that the authorilies really actled
with some vigour or they will find that the trade of Rio is fal-
ling off and that more ruinous prices than ever will be char-
ged for imported goods.

— The President of the Republichas signed a decreeappoint-
ing Dr. Orville Derby as head of the Brazilian Geological and
Mineralogical service which has just been created by the same
decree. As a result of the signing of this decree the commnis-
sion appointed to study the coal bearing districts of the Repu-
blic ipso facto censes to exist.

— The decrce creating the 8rd division of Public Works
has been signed, {he dulies of this section being the impro-
vement of the water supply of the Federal Capital.

— L' Etoile du Sud, our French contemporary, has just
completed its 25th year of existence on which we beg to tender
our congratulations,

— During the week there were 291 births and 59 marriages
in the Federal Dislrict.

— The Austrian Vice Consul, Herr de Okeelu, arrived on
the s.s. Oronsa from Europe.

— A decree has been signed for the reorganisation of the po-
lice foree of the Federal Capital.

— Dr. José Mareellino the Govenor ot the State of Bahia
who lLias been visiting this city for some days left on the 7th
inst for Bello Horizonte in a special train of the Central of Bra-
zil Railway. He afterwards visited| Séo Paulo.

— The new Minister of Marine is determined that the fleet
shall always be in an efficient state and shall spend more time
at gen and less in harbour than heretofore. We are to have no
more ‘‘practically ready’ fleets but one in being. It has been
suggested that battleships were made to go to sea and not to let
let out their bottoms for oyster beds,

— The eight launches ordered by the Minister of Finance

A text was written”

for the Custom House service at Pard, Pernambuco, Parhyba,
Parand, and Matto Grosso are nearing completion and will
leave England shortly. Thelaunches 'have been named by the
Minister, Amapa, Rio Grande, Lagoa-Mirin Porto Alegre,
Pernambuco, Cabedello, Iguassu and Porto Muzrtinho.

—"T'he Prefect of the Federal District some Lime ago ordered
three nutomobile ambulances for the service of the publie aid
department, One of these has now arrived and: has been sub-
mitted for the approval of the Prefect. It is; comfortably fitted
up, contains two beds and has'a speed of 40 iles'in hour. Dr,
Cruz, the Dirveetor General of Publie Health, hag expressed
himself as quite satisfied ‘with the conveyance; ilhe cost of
each car is .12:0008, or £750, the makeis being Delahaye of
Paris, . 7 _ LS i
— By the new Budgut law the Morgue is ta be transterred
to the jurisdiction of the Police from (hat of (he Prefecture.
'The company which is building the new markets is obliged to
build new premises for the Morgue as theold one isto be re-
movedo tmake room for the market. It is sincerely to be ho-
ped Lhat in the interests of the public health the new building
will be properly fitted up and not be, like the old one, a mere
shed containing a few maurble slabs.

— According to the new law fhe Naval Arsenal is after all
not to be moved out of the Bay of Rio de Juneiro. We should
imagine that this a wise decision through we will not dare to
be like the fools who rush in where angels fear to (read and
niake sweeping statements where only experts can decide. In
any case the Minister of Marine is authorized to appropriate
such land on islunds in the Bay as he may think fit and also
sell the old and seattered buildings at prese:t graced with the
name of Naval Arsenal.

— The President of the Republic has signed a decree gran-
ting leave to operate in the Republic to the Datos Diamond and
Gold Mining Company.

— "The President of the Republic has extended to December
31st 1907 the 20 °/, rebate certain on goods coming from the
United States.

— The President of the Republic received a {elegram from
the new Shah of Persia announcing the death of his father on
the 9th inst.

— Tt is eurious to note Liow far the morbid spirit will carry
human beings, Some time ago we referred to the peculiarly re-
volting crinie in the 7uc da Carioca and we had hoped that it
wus now forgotten and buried. But no, a piece has now been
put on the stage in which the whole drama of the erime is re-
produced. Surely this cannot be good for the morals of the
people of Rio or such of them as go to see this play with so ill
chosen a plot.

Rio de Janeiro. The City of Campos is between the
devil and the deep sea or rather between the Comnpaunhin Forga
e Luz and the Prefecture. The result is that the city is in
darkness. This state of affuirs began on December 8lst last
when the Company eut offall light and left the eity where we
are told Moses was under similur circumstu.ces. It appears
that the Prefecture owes some 15:000% to the Company and also
some 39 contos which have gone into exercicios findos. On
New Year's Day the Prefect insisted on the supply being turned
on again but in view of the depleted condition of the Municipal
coffers the company were obdurate. So for some i5 days the
town ig in inky darkness and the fight goes on. It is helieved
that as a last resource the Prefecture will rescind the contract of
the Company and supply light itself —itit can.,

Sao Paulo. Tempora mutantur et nos muiamur in
illis. Little by little elements that were predominaung under the
Bernardino Campos cum Rodrigues Alves régime are falling out
of place and giving way to new comers. At santos where that
group was erst supreme, the (‘esario Bastos party is re-gaining
ground and in all probabillity will force the others to resign.

They, i.e. the Cesario Bastos lot, have already secured the reje-
ction of the contract with the Santos City Improvements from
the State Legislatare and it is said that the loan will follow.

— The Municipal Chamber of the town of S&o Vicente in
the State of S50 Paulo has voted a sum of 5008000 in its esti-
mates for the current year to be paid over to the Federal
Government towards the cost of the new battleships. 'The same
suin will be voted for 50 years in succession so that the total
sum given by this Municipality will amount to 25:000$000,
By the time the last instalment is paid we fancy that it will be
almost time for Brazil to order new baltleships, submarines,
flying machines. aeroplanes or whatever is the fighting unit
50 years hence. If every Municipality in Brazil were to follow
the example of Sfio Vicente it would be found that the huge
sums to be expended on the new fighting units would be much
less burdensome. Naturally such States as Ceard and Para-
hyba which are even now receiving Federal grants in aid
against drought could not be expected to pass round the hat
for such an object but there are plenty of rich Municipalities
in other parts of the country swho could stump up a cousiderable
suim.

— A very large number of dead fish have been found in the
River Tieté on which the City of Sfo Paulo stands. Itis beli-
eved that they have been poisoned by the seeds of certnin bushes
which grow on the river banks and the Prefect has forbidden
the sale of fish from the Tieté. "The same phenomenon is
ohserved sometimes in the Bay of Rio de Janeiro when many
dead fish are found poisoned by weeds brought down by the
floods. At such times it is inadvisable to eat fish in the Federal
Capital,
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— During the year 1906 30,824 passenger at the
port of Santos and 47,508 left, 1 Bseipes landed ok e
— Dr. Antonio Prado has been reelected Prefect of Sio
Paulo as was only natural. Dr. Prado has done great things
for Bio Paulo and has made the City pay its way in a fasbion
thab shomld open the eyes-of Dr, Passos and put him toa perpe-
tual shame. .. -

— Sr. Antonio Pent\ea_do has made a present to the City of
S#o Paulo of a piece of grqund between the largo 880 Franciseo
and the ruas Senador Feijo, Benjamin Constant, and Quintino

Boeayuva for the erection of a large building for thé Escoli |

Pratica de Commercio. Notonly does Sr. Penteado give the
land but he will have the edifice built at his own expense

within a year. The school will in future be known as the FEs.
cola de Commercio Alvares Penteado. '

— The Secretary of Agriculture., Dr. Carlos Botelho, has
given Lhe name of Boracea to the new colony to be crented at
Juqueryqueré. Farmas have already been built on the ground
three leagues apart and experiinents are to be made in the culti-
vation of cereals of all kinds. A meteorological station is also
to be installed.

— On the 7th inst there came into force the 15°, reduction
on freights, including those on coffee, which the Government
of the State has arranged with the Sorocabana Railway. The
reduction ig made on every truck load of 12 tous sent from one
consigi.er to one consignee. It 1s expected that the other rail-
ways in the State will make the same reduction very shorlly.

— D. Duarte Leopoldo, Bishop of Curityba, has been
appointed to the see of 8&o Paulo in suceession to D, José who
was drowned on the Sirio. The body of the latfer prelate’is
now lying in Rome awaiting the orders of the Iederal Gover-
nment for its conveyance to Brazil.

— The new Ligure Braziliana s. s. Bulgaria entered
Santos at the beginning of this month. She is a vessel of 11,000
tons and has good accomodation for passengers and can carry
no less than 250,000 bags of coflee.

— During the year 1906 there died in the City of BSao
Paulo 5,952 persons whilst there were 10,191 birlhs and 1,641
marrriages,

— The Portuguese Minister is expected in S&o Paulo short~
ly, to assist at Lhe inauguration of the Hospital of Gremio
Portuguez in Amparo on the 25 th inst.

— The 8. Paulo and Rio Claro Railway has been sold to a
syndicate ot which Mr, Alexander Mackenzie is the represen-
tative,

IRio Grande do Sul. The Captain of the port of
Porto Alegre is advising mariners that there was inaugurated
on January 1st the Lighthouse of Pernambuquinho on the coast
of Rio Grande do Sul. The light is a flash, two white lights
followed by one green, visible at a distance of 1T miles in
clear weather. The elevation of the lighthouse is 25 metres
above the ground and 27 metres above sea level.,

— A determined eampaign is being made against inter-
State duties which ave, of course, really illegal. One case is
quoted where goods consigned from Porto Alegre to Pernambueo
of the value of 1:000% had to pay duty at the port of arrival of
3608000, The President of the State sent a telegram to Senator
Lemos of Pard asking for the removal of duties on enions,
beans and xzarque (jerked beef). An answer in the affir-
mative was received which has caused greab satisfaction af
Porto Alegre.

_ The Governor of the State is sending delegates to all the
States of Brazil to make a propaganda of Rio Grande wine and
other produects and to enter into accords for the removal of inter-
State taxation.

— The Porto Alegre and Novo Hamburgo Railway Com-
pany have accepted the paymerit of 1.850:0003 in State bonds
for their expropriation by Government.

— Tt is hoped that the work on the bar may soon begin in
real earnest. Great hopes are based on the fact that the ground
has already been bought on which Mr, Corthell, the contrating
Eugineers, is to build his house!!

— The State Government will ghortly hand over to the
Union the railway from Porto Alegre to Taquara which
will then be incorporated with the Rio Grande do Sul Railway.
This operation is looked upon as favourable to the State, for
3.500:000$0008 will go into its coffers and the expense of keeping
up the line is taken off its shoulders. The Belgian company
which has leased the line will considerably increase and
extend it. :

Bahia. Dr. Ignacio Tosta, the hard working deputy
who had has done so much towards the creation of a Ministry
of Agriculture and who has been so energetic during the Sugar
crisig, is mentioned as the probable next President ot the State
of Bahia. - |

__ On the 6th inst arailway accident took place at Engenho
da Conceicio when a train went off the rails owing to the
points having been left open. One passenger was kxllfecl and
two seriously injured whilst many were shaken and bruised.

__ The outbreak of plague shows no sign of diminishing
but is rather on the increase and the loeal press i_s f}ll] nt'_ com-
plaints against the way in which the epidemic, In Its oplnton,
is being combated. Probably the real fault lies in the lack of
proper appliances for the fighting of the disease, as was pointed
out by Dr. Cruz, the Director General of Public Health, after
his tour in the North last year. Various houses in the busi-

W - Pernambuco.

i

ness part of the.city have been closed fm_dlslilfiactl(_m -l-i(;fﬁb]y the
Banco Mercantil and the British Bank of Soullh Ameriea, svhere
caaes_have occurred. A

— When Mr. Griscom, the ex-Ambassador of the United
Btates, arrived here on the Royal Mails. s. Aragon, he landed
and visited various points of interest in the City, lunching
with the American Consul. Mr. Griscom sent a very eourteous

telegram to Dr. Miguel Calmon, Minister of Public Works, who

is a-native of Bahia, on his departure from the towm.

1 : During the year 1906, 750 steamers
and 78 sailing ships entered the port of Recife. The number

of passengers that diserhbarked was 6,728 whilst 62,098 passed

through. - :

= Sr. Constantino Barza has reassumed his position as
Austrian Consul.

_ Ceal_:'é: During the year 1906 there where 1,507 mil-
limetres of rain on 83 days as against 969 millimetres on 66

days in 1905. This is an improvement for this drought strick
en State,

Para. The first of the four new ships ordered in Glasgow
by the Amazon Navigation Company has arrived at Belém.
She is called the dymoré and took 35 days coming from Glas-
gow to Belém vie Las Palmas. She has a erew of 17 and is of

292 tons register. The engines are triple expangion and the
horse power 120. '

— Work on the Alecobaga Railway is going on satisfactorily.
At present these are 300 men employed but 1,500 Chinese are
expected shotly, having been contracted in New York. Amo-
ngst these men there will be a few agriculturists but the
majority ol them are trained railway workmen.

— An unforfunate man was eaten by a crocodile on the

river Tapajos a few days ago before the very eyes of his fellow
fishermen. '

Larangeiras Club

Members of this Club holding old Debentures are requested
to present same for payment, to the undersigned, up to the

3l1st inst. Affer this date no elaims by debenture holders can
be recognized by this Club. '

(Sgd.) V. N. TATAM,

- HoON TREASURER.
20, Rua Visconde de Inhauma,

CHARGEURS REUNIS

FRENCH STEAMSHIP COMPANY
Capital Frs, 12,500,000

BRAZILIAN SERVICH

TWO SAILINGS MONTHLY
From Havie the 7th of each month, for Leixdes, Lisbon,
Pernambuco, Buhia, Rio and Santos

From Dunkirk the 18th and from Havre the 22nd of each month
for Leixoes, Lisbon, Rio and Santos.

!

2 FLEET

Nume of vessel Tonnage
Apmire]l Anbie, . . cevalie cidere s e cem s atsie (s 2.459 '
ATRIPEY BRUIIIN o cvns s s oasime e s a e 2.459
Amiral Courhet. ..ot veiivie ianivaavsines 92.471
Amiral Duperré. ...ooovee sorrraniiananas 3.144
Amiral Exelmans: ...ccosasesssssesansnansy = 3.144
Amiral Fourichon.. .. oo e cissanssssnansin s 3.185
Amiral Hamblin....ieveeeeserencncscannes ' 3.188
Amiral Jauréguiberry. .. .. cooiiiiiiiiiiiia. 3.144
Amiral de Kersaink ..ocovveneanrrnerionras 3.5064
Amiral Latouche-L'réville......ccvivvnnn.. 3.565
Amiral Magon. .. covv vevrerreanciiaiiannnas 3.672
Amiral Nielly cooioiiisiiiiniiiniiiennaans, 3.688
Amiral Olry.eee e vveasasassonassecisseasis 3.563
Amiral Pouty..cociienviroranecascnsnnarans 3.081
Amiral Rigault-de-Genouilly......c.oiaaetn. © 3.448
Amiral Sallandrouze de Lamornaix......... 3.448
Aol el P raWAD: e araa i e b N e i ~ 3.555
CRIIPANE 4 ovvnpanrecsesssnssrssennsossass L Kk i
Campings coveeevnertriisirinrrensaaroanns 1.972
CANATIAS . o oo veiscias ool b s ba vasnnae s e sialae 1.971
T o L T e P T 1.971 ¥
R s L N P S B ‘ 2.620
Cholot .ovecvensnssssosssssssasssnssssssss 2.765 -
C0loMBIAL s vvissisiansiiinmine o s ans soeasmseses 1.767
Ol 0N .« o oveon e ssaiasesninses davalsaineoes 1,767
Coneortdii s vesnss s vssen sossspnsesessipse 1.767
CorQTILLeTaS . . 2isive siers o suiss sinsniaesis sniossinee 1.972
Cordoba..... e T T e 1.701
COrTIENEBS. e aavyeescsassansnssssinsssanacs 1.767
COrsiea «yuevpesrsssanssssanssns A e 1.767
Burope ..coevivnriranineenas e, " —
PAFAGUAY .o oo vavevssssssnnsiosansacanastas 2.147
Ville de Maranhfio. .oveeeeessacssssannanses 1.534

AGENT GENERAL ror Brazin, G. COATALEM.
Rio de Janeiro. Avenida Central 57
AGENT AT SANTOS, J. A. BOUQUET
AGENT AT VIcTORIA, HARD RAND & Co.
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1898
MOET AND CHANDON

THE FINEST VINTAGE IN THE MARKET

o This is one of the best known brands of Champagne, the house having been celebrated for its

vintages for 163 years since its foundation in 1743,
The finest of current vintages is 1898 Moét and Chandon of which very little is now left and

connoiseurs should apply early if they wish to secure a share.

AGENTS: CRASHLEY & CO.
36, RUA DO OUVIDOR, 36 —Rio de Janeiro

Neuchatel Asphalte Company, Limited

RUA SENADOR VERGUEIRO No. 67 HEAD OFFICE—LONDON

RIO DE JANEIRO . 0. Box LIS5

Constructors of all classes of Natural Asphalte Pavements
TO PROPRIETORS:— Undertakes, withh the consent of the Prefeitura of

the Federal District, the construction of side pavements im this city. Infor=’

mation regarding such work to Dbe obtained at the Prefeitura.

F.]. CARLSSON

TAIXIT.OR
1° andar 42, RUA DO ROSARIO, 42 1° andar

Ist -CLdASS LNGLI H CUTTEIR

the interests of British trade. The

post free, and orders may be addressed
to Messrs, Crashley & Co., Ouvidor 36,

Fine cashmeres, silk cuts for waistecoats &e., for sale in the
piece or made up.

The Magazine of Commerce

ig the best produced and most influen-
tial illustrated publication devoted to.

subecription rate is 12/- per annum,

—who will be pleased tu send single:
specimen copy on receipt of 1/-stamps.’
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M BUARQUE & Co.

Z, 4, 6, AVENIDA CENTRAL,
Rio prE JANEIRO

NAVIGATION SERVICE OVER ALL THE BRAZILIAN COAST

Passengers and cargo services jor Uruguay,
-Argentina and Matlo Grosso
[

RIO DE JANEIRO & NEW YORK

~ Lroyp BraziLERO

Paraguay,

MONTHLY TRIPS BETWEE!.

Bailings From Rio: ;

NOREPH TANBE . ...v 00 Every Sunday at 10 o'clock a. .

RIO GRANDE LINK ... The Ist., 7Tth., l4th., and 23rd.,

' every month, ot 12 noon,

Onee nomonth,

The 4th. and 20th. every month,
at 12 noon,

The 11th. and 28th, every month
at 12 noon,

Once a month { Departures not
fixed.)

T'wice a month ( Departures not
fixed,)

Are in conneetion with the River
Plate Line, departures from
Montevidéo or Buenos Aires,

NEW YORK LINE.....
RIVER PLATE LINL...

STA.CATHARINA LINE
BUL DA BAHIA LINES
SERGIPE LINE.........
MATTO GROSSO LINES.

FLEET
Alagoas Goyaz. Florianopolis.
Brazil. Sergipe. Santos.
Mandos. Mayrink. Planeta.
Maranhdo. Victoria. Satellite.
Olinda, Aymoreé, Prudente de Moraes,
Sdo Salvador. FEstrella, Iris.
Pernambuco. Fagundes Varellu. Amazonas.
Fspirito Santo. Grao Para. Guaraja.
Bragang¢a. Diamantino. Ladario,
Matto G'rosso, Mercedes. Nioac.
Marajé. Fapido. Ltapemirine,
Cozipd. Rio Verde. Cahy.

26 BUILDING
For Cargo, Passages and General Data Apply to the
Head Office & Agencies

PURGEN — The ideal aperient.

Garresysudence

Rio de Janeiro, January 11th, 1907.
To the Editor of The Brazilian Review,
Dear Sir,

With reference to your notice re ‘‘Santos Loan’’ in your
last issue I beg to state, that it was neither af my suggestion nor
with my knowledge that the Pretect verified my powers to
negotiate the loan for £500,000 at 85 1/2 less 3 1/2°; commission
5 °/, interest and 1 °, amortization by eabling to the Banco
Tarapaca e Argentina, I telegraphed tothe Intendente Muni-
cipal on 16th October a. p.: ‘¢ Estou autorizado fechar em-
prestimo condigdes minha earta 27 Junho ad referendum Banco
Tarapaca confirmagfo dentro 15 dias. Resposta amanha.”’
and received on 17th October the following reply: ‘‘ Impossivel
conceder mandato antes dia 28 Novembro, nessa época apresen-
tard proposta para ser resolvida. Intendente C. Zavares.”
so that I was rather surprised, when I received the following
cables from London: on 19th November: ** Camara Santos have
gent telegram to Banco Tarapaca, saine answered I hope to give
definite reply during the next few days. There is a good
chance now (to reunite the underwriters)’’ and on 22nd Novem-
ber. ‘‘Banco Tarapacd have sent telegram to Intendente
Bantos ; Landsberg has authority to negotiate. In the course
of a few days will be forwarded to Landsberg’s address Loan
Contract and General Bond. Service (inferest and amortization)
Brazilianische Bank fur Deutschland.”

Before initinting my negotiations for aceount of Messrs-
John Henry Schroeder & Co,, when the Intendente heard that
I was acting for said Bankers, I received on 25th June the
following telegram from London: ‘Intendente Santos have
sent telegram to John Henry Schroeder & Co., request direel
offer,”” John Henry Schroeder & Co. replied ‘‘Representalive
Landsberg has full powers to negoliate,”’

It is evidently the custom of the Santos Municipality to
intervene between Representative and Banker, as I kuow the
same was done in other cases,

You would oblige me very much if you would kindly
publish this correction in your next issue,

I remain,

Dear Sir
Yours very truly

Albert Landsberg.

THE BRAZILIAN. REVIEW u

 Rip de Jf{,ﬂ-éf?',q, 9th J,Et;mcary 1907.
To the Editor of 7%e Bmz-&&an Re-i.!iew.
Dear 8ir; |

Thelinteresting details you give as to the Santos Loan do
not seem to me Lo prove your coneclusion that the Prefect of
Santos was not justified in closing the Loan with the Ethelhurga
Byndieate. You do not give the date of the Prefect’s first tele-
gram asking whelher Mr. Landsberg was authorized to close
the loan as he said he wus, but even if it immediately preceded
the Tarapaecdi Bank’s eabie of 19th November, ‘‘will reply in a.
few days’” this answer was certainly not what Mr. Landsberg
and the Prefect expected. 'The Bank’s telegram of 2nd Decem-
ber “ Landsberg authorized to negotiate loan on our account, we
are sending preliminary eontract and general bond,'” wasg both
Inte and not very clear. Negotiaie may mean anything, buf its
meaning must be considered, in this ease, limited by the ‘‘pre-
liminary contract and general bond" referred to.

In view, thérefore, of the difficulties you deseribe in the
way of floating a foreign loan for Santos, it does not seem:that
the Prefect acted unwiscly in elosing with the Ethelburga Byli-
dimtei provided the business was offered firm as is to be pre-
sumed.

e

Yours, &e.

Persanal fews

Arrivals and Departures during the week:
ARRIVALS

Per s.s. Oronsa, from Liverpool.—George Wild, Sister Mary
Jackson.
3 Per 8.8. Amazone, from Buenos Aires, T. H. Bull, P. Foster, Henry
anet.
Per s.8. Oropesa, from Valparaiso, 1'.C.['raser, R, Steel, A. Edison.
DEPARTUR KRS

Per 8.8. Amazone, for Bordeaux, Arthur Levy and wife.

Money Mavkel

LUOTATIONS DURING WEEK CLOSING JANUARY 1rth, 1oe7,
' WERE AS FOLLOIV S5:— 1

BEY PEHRMIBEION, FROM THE FIGURES HIVEN DAILY IN THE
JORNAL DO QOMMERCIO)

Ethel.
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Extremes ut which hnsiness was done during the week ended January Lith,
walrﬂt 15 18/g9d. — 16 T/ygd. for G0 dfs Bank paper and 15 1/d. — 15 18/gqd.  for
rivate, '
i The average Bunk 90 d/s counter dvawing ruate for the week comes out at
1636 g,d. Lhe corvesponding sight rate being 10 2,0, agninst 18 17/g,d. the nve-
rnge sight rate of Lhe Camara Syndical.
The avernge deprecintion To1 Lhe week,culenluted on the basis of tha Banks’
slght rale, iy 43 229/, und the preminm on gold 76.14 7/, against 43 .22 °f, and
76.14 9f5 Iusl week. Al these rutes:

R AT " wns worlh 165057 agnlns=t [06$6H7 last week
1 shilling .veviiannnns > : $.82 » $782 »
1 DOUBT sanensneesnns » i $065 » $065 »
O Y T R — ) ) $6G22 » $622 2
1 =Mk s s snimenness 3 H §7h8 ’ $768 »
1 U. B, Dollae..ooons » » 38225 » 38225 » »
L 208000 eoin voevau. . . 2 355220 ’ 858229 » ’
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Monday, January, 7ith — The Bank of Brazil and the Banco ltalo-
Braziliano were drawing at 15 7/1Gd, all day, and the other Banks at
15 13/32d. t and all bought freely at 15 1/2d., theré heing however few
offers at this quotation. In the street there were buyers for private paper
at, 15 15/32d.

" Luesday, January, 8th —The- Banks of Brazil & Italo- Braziliono
opened with 15 T/16d., and the other Banks at 15 13/32d. ; private paper
being oftered at 15 15/32d. and 15 1/2d°, business heing done at both
Fates, With no change in these quotations, and little business, the market
dlosed, : -

Wednesday, January, 9th— The market opened in the same apathe-
tic mood as the previons day, the Bank of Brazil and the Banco italo-
Braziliano continning to draw at 15 7/16d. and other Banks at
15 8/8d. all buyicg at 15 1/2d., and with bills offered at 15 15/32d.
which were diflicult to he placed in the street. The market closed in a
sluggish condition with little business having heen done at the above rates
Wwhich were in force the entire day.

Thursday, January, 10th — On opening the Banks of Brazil and
Jtale-Braziliano drew at 15 7/16d. 5 other Banks at 15 13/32d., buying
At 15 1/2d., with sellers at 15 15/32d. and possibly husiness dane in the
street atb this rate. The market which had opened dull elosed with guota-
tions for Bank paper at 15 13/32 1., and 15 7/16d., and private paper at
15 1/2d. and 15 17/32d. [

Friday, January, 11th — T'he market opened with the Banco Italo-

eaziliano drawing at 15 7/16d.; and the other Banks at 15 13/32d., with
offers to huy at 15 1/2d. with no bills however offering and few offers at
15 15/32d.  The market elosed at the above rate and perfeetly duoll.

Saturday, January, 12th — The market opened with the Baneo Italo-
Brazilianno drawing at 15 7/1Gd., and the other Banks at 15 13/32d., with
hnsiness done in private paper at 15 75/32d. There were few hills offered
and (he market elosed perfeetly dull.

In gpite of the cossation almost of all eoffee bhusiness exeept
on account of the Syndicate and consequent scarecity of local
bills, the rate was steady throughout the week and elosed al
15 18/324d for 90 days Bank paper. The only bills in the market
are Theodore Wille’s and as far as exchange business - is -conee-
ped most of the Banks mizhi almost as well ¢lose Lheir doors.
AL Pard, though large quantilies of rubber are coming down,
sales are few and bhusiness deagging in consequence of o fall ol
prices in New York; something, however, was doneat 15 17/32d,
a rate that seareely pays for sending money, and at 15 9/16d a
few hills have been jicked up at Bahia, but the glovy of the
exchange husiness has departed. ,

The value of enbargues for the week was only £546,100, a
very difTerent tale to that of some weeks in November which
amounted toulmost 11/2 millions.

Al present, however, embarques are searcely a eriterion of
ihe supply of hills, ns Willes do nol require Lo draw against
documents. The mmount of coffee bought must average nbout
40 to 45,000 hags per diem here and at Sanlos, and yield some
£400,600 in bills as ngainst only £07,620 Iast year when collee
only gave £1,659,000 for January and £1,175,000 for February.
I, thercfore, the Syndicate continues buying even on the present
Jimited seale there will be no fear ol a sh:orlage of bills, as sooner
or later rubiber hills must become aclive.

The halanece sheet of the Caixa issued oin Saturday shows
deposgits amounting to £2,461,250 whilst £1,800,000 are known
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to be on tlie way oiit,, By the e'lli_'dw:;:f the mionth tlve gold in
the Caixa wiil-probably Feach soine £4,300;000 and, if the>Syn-
dicate go on buying, by theend:6fFebruary will probably exceed
our forecast of £5,000,000 witliout go firiouching a penny of the
Guarantee Irund in Lioindon. ' S ..

“Phe balance ‘sheet of the Bank of Brazil has, after BIX
months severe labour, been brought forth and, though nothing
to hoast of, is perhaps belter on-the whole than what was expe-
cted: "1'liis Bank cominenées the new phase ‘in ils extraordinary
career with the capital cut:down from Rax, +100.000: 0005000 10
Rs. 70.000:0008000 of which apparently only Rs. 45.000:0005000
have been subseribed.. On the-credit.side the Balance Sheet
shows sterling securities to-the value of £1,120,000 and 432508
currency, and 20.869:085% in eash. The aceount with agents in
Brazil und abrond shiows'a net credit in favour of the Bank of
Rs. 15.525:890$000 or ahout £1,000,000, paxt of which is. pro-
bably accounted for by the gold en route,

Accounts current inelusive of deposits at fixed dales ( letras
a premio) amounted to 21.129:120$000 and with Gm*e]‘_mnen_t
deposits to 87.148:3135000, besides £100,000 lonned for exchange
operalions. It is difficult to distinguizh precisely what deposits
at sight amount to, hul excepting letras « premdio the ratio 'of
the cash to privale deposits was over 118%;, and compared with
Governmen! and judicial deposits and- letras «. prazo, lhe
ensh in hand represents only 547, a very fair position now that
there s no necessity for providing for a rize iif Bxéhange. 4.0

The 880 Paulo loan of which we publish the prospectus in
another column is said to have had a sweeds. desastre and stle
Bankers to have remained with (he greater part of the issue
which was payable 5%, onapplication, 5%, on 3rd January, 15%,
on 1st February, 15%, on 15th March, 20°, on 25th April and
rest on 81st May. . : ; Qite

The money market in London is easier and though the
market rate of discount is slightly lower the Buank rate still
remaing at 6°,, - i :

~«A'he value of the coffee sailed from Ist July lo 11th January
is £20,042,818 as against only £14,259,664 last year. - -

Coffee shipments (embargues) here and at Santos yielded
£346,100 for the week against £496,100 for the previous week
and £387,500 lasl year. : ;

For the erop, clenrancesup to January 11th show 2,983,431
bags more than last year, and sterling value £5,783,184 more.

——

CLOSING QUOTATIONS ON THE MONTREAL STOCK EXCHANGE
: Montreal Prices ' '

Pes. 17 Dee. 22

Mexiciun Right i@ Powor €00 . ssmasismmsse s esasss 69 b 1/2
e S 8L8/L - B2
Sio Paulo Tramway Light and Power Co. Limited.. ... ae 1488 139

Vo Bl sl ia il o e A e Ea e A S P a8 (95, 9B
tio do Juneiro Tramway Light and Power Co. Lid..... 44 44104
T S R IO SO IO T, i e

T93/4 79

Sao Paulo Tramway Light and Power
The British Bmpire Trast Company, Lid., announce thdt the directors
of the 8o Paulo Tramway Light and Power Company, Ltd., have
declared a quarterly dividend of 2 per eent. of the eapital stock.
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LTD.,

25/27, FARRINGDON ROAD, LONDON, E.C.

GRAMD PRIX,

Engravers and Printers of

BANK NOTES.
POSTAGE AND REVENUE STAMPS.

BONDS. SHARES. BILLS OF EXCHANGE.,
CHEQUES. DEPOSIT RECEIPTS. TRADE-MARK LABELS.

HIGH-CLASS PLATE PRINTING.

THE MOST MODERN SAFEGUARDS ADOPTED, MAKING
FRAUDULENT REZPROGCUCTION, BY PHOTOGRAPHY, & , OF
THE WORK OF THIS FIRM PRACTICALLY IMPOSSIBLE.

—

CLIENTS IN ALL PARTS OF THE WORLD—NOTABLY
BRAZIL, ARGENTINA, MEXICO, AND OTHER LATIN-
AMERICAN REPUBLICS, THE VARIOUS COUNTRIES OF
EUROPE, EGYPT, PERSIA, CHINA, AUSTRALASIA, &o.

DESIGNS AND PRICES SUBMITTED ON REGEIPT OF PART!GULARS
OF KEQUIREMENTS.

PARIS, 1900.
ESPECIALIDADES DA CASA.

——

Gravacao e Impressao de

BILHETES DE BANCDO.
ESTAMPILHAS., SELLOS DE CORREIO. .

BONOS. ACCOES. TITULOS EM GERAL.
LETRAS DE CAMBIO. CHEQUES.
RECIBOS DE DePOSITO. '
ETIQUETAS DE MARCAS REGISTRADAS

—

OBRAS CHALCOGRAFICAS FINAS. oy

ESTA CASA TEM ADOPTADO O3 METHODOS MAIS

MODERNOS E APERFEICOADOS PARA SALVAGUARDAR

SEUS TRABALHOS CONTRA TODA POSSIBILIDADE DE

IMITACAO PHOTOGRAPHICA DE MANEIRA A TORNALA
QUAS| IMPOSSIVEL.

——

OS CLIENTES DA CASA ENCONTRAMSE EM TODAS AS

PARTES CO MUNDO, MAS ESPECIALMENTE NO BRAZIL,

R. ARGENTINA, MEXICO E DEMAIS REFPUBLICAS LATINO-

AMERICANAS, COMO TAMBEM "NO EGYFTO, CHINA, E
AUSTRALIA,

DESENHOS E ORCAMENTOS SERAD FORNECIDOS AOS INTERESSADOS.
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PLATE STEAMERS" " "

— —

' LAMPORT & HOL? LINE

I"assenger service ftor New York
Average passage Rio to New-York 17 days

The steamer

CANNING

gails on the 10th January for
Bahia, and New York

Taking 18t & Brd clase pussengers for above porls

and for

BARBADOBS

“Tennyson’ & “Byron' have also superior 1st
class accommodation

— —

For freight apply to the Broker
YWm. EE. MeNiven,

18, RUA DE B. PEDRO

For passsgues auud further Information apply to Lhe

Agents : NORTON, MEGAW & Co., Lid.

MARCO
x X

BS, RUA FRIMEIRO DE

ne=hl-ea

ILSON SONS & CO,
(LIMI'TED)

Rua de S, Pedro

K10 DE JANEIRO

z,

AGENTS OF THE

Pacific Steam Navigation Company
Shaw Savill & Albion Co., Ld.
The New Zealund Shipping Co., Ld.
The Howden Line of Slteamers

Repairs to Ships and Machinery

Huaving large workshops and efficient plant,
are in & position to undertake repairs of all
deseriptlions to ships and maehinery.

——

Conl.—Wilson, Sons & Co., Limited, have de-
péts at Bt. Vineent,(Cape Verde),Montevidéo,
La Plata, and at the chief Brazil ports; and
among others, supply coal under countract, at
Eio, to:

The Brazilian Government ;
His Britannic Majesty’s Government ;
The T'ransatlantic Steamship Companies ;

The New Zealand Bhipping (- mpanies ete,

—

Conl.—Large stocks of the best Cardiff steam
Coal always kejt in Rio depét on Conceigio
Island.

Tag boats always ready for gervice,
Cargo Lighters.—dittc,

Ballast suppliz( to ships.

Establishments : Wilsons, Sens & Co., Li-
mited, London, Cardiff, St. Vicent, (Cape
Verde), Rio, Bahia, Pernambuco, Santes, Siio
Paulo, Montevidéo, Buenos Aires, La Plata,
Rosario & Las Palmas.

n-bh-ea XX

B IVERPOOL' BRAZIIL:. AND - RI VER:.:.' 3

T Y amburg-Sitdamerikanische

Dampfschifffahrts-Ge gellschaft ;..

The splendid German Steamer -

PERNAMBUCO

Captain Koehler

Expected from Santos on the Jan. 20th 1907
will leave after the indispensable delay for

Bahia, Lisbon,0porto (Leixdes),
and Hamburg

The steamers receive cargo for Lisbon direct

and also for Leixdes. ) )
All steaniers of this Company are illuminated

with electrie light and have splendid accomntio-
dation for 1st. and 3rd. class passengers.
Free conveyarnce on board supplied foi pas-

gengers and luggage.
For freight apply to the Broker,

TYVm. R. Mc. Niven
18, RUA DE 8. PEDRO, 18

For passages und further information apply
to the agents

"Theodor Wille & Co.
AVENIDA CENTRAL, 79

ne-hl-ea X

BraziL-apriaTic LINE

of _
The Ausirian Lloyd’s Steam Navigation
Company
and

The Royal Hungarian Sea Navigation
Company *Adria’ Limited

Tri-weekly eailings from Santos and Rio
de Janeiro for Trieste and Fiume and,with tran.
shipment, to all Mediterranean, East Asiatic and
East African Ports.

DEPARTURES

#®
* X

FOR RIVER PLATE
BALATON o swnams waans eenss 18th Jan.

FOR TRIESTE

For freight apply to the Broker.
W ni. R. Mc. Niven,
18, RUA DE 8. PEDRO.

For passagey and further information to the
AGENTS
Rombauer & Co.

RUA GENERAI CAMARA, 24,

Rio de Janeiro,
RUA 11 DE JUNHO, 1A.
Hanlos,

ab-hb.en XX

SOCIETE GENERALE

Transports Maritimes a vapeunr de
Marseilles

DEPARTURES OF STRAMERS
FOR EUROPE

LES ANDES........ ,
ROT BN, oo ve weaivie s eiatas

Tth Feb.
22nd »

Marseilles, Barcellona, Genoa, and Naples

Through fares to Pariz 1st clagB..... L. gold 723
do do 2nd  ..... f, B30
do do 8rd ..., L. 199

Through feres to Parls return 1st class [. 1149
do do 2nd ... [ 882
do ao 3ed.... L 364

Marseilles Gepow, Naples, 3rd class.. [ 1:30

Barcellona 3rd cluss...ooeievenicanas f. 160

Agents — Antunes dos Santos & C.

Rio de Janeiro—Avenida Central, 14,
&. Paulo.— 29 Rua 8. Bento
Santos.— 1 Praca da Republica

c-be-g8 x

N Y ORDDEUTSCHER LLOYD,
N ~"BREMEN.

'Ca-pi tal.; 125,000,000 Marks
NEXT DEPARTURES

Date Bteamer Destineation

1906 I

Jan. 256 Wureburg. | Bahia, Madeira,Leixdes, Rot=

terdam, Antwerp 2nd Bre=-

men.
Feb, B8 Aachen..... Bahia, Peinambuco, Madeirn,
Lisbon, Leix8es, Antwerp &
Bremen,
Passengers & Cargo accepted
Passenger .les rat-cl jrd-c’,
Rie — Rotierdam, Antwerp,
Bretel, ., oo weesnnns Marks 460 £. 1{&{-
3 — Lishon & l.eiXx008.00rees.- £ 1B8-{= Rs. 160§

For further information apply to
HERM, STOLTZ & C., Agents
Avenida Central, 66-T4 Rio de Janeire

lu-hi-en XX

——

H o A . L. Am(eHraiglabnnrlg.;ne)

(South American Service)

The new fine limperial Mail Bteamer

RUGIA

expocled from HBantos on the 20th Jan., 1907, salls
on the same day for:

Bahin, Madeira, Lisbon, Leixdes,
Dover, NIoulogne and IHambuarg

_These magnificent and fust steamers, Lullt, espe=
ciaily for the Brazilian trude and: fittedwith the latest

improvements offer to first class passengers the high=
est comfort.

All steamers enrry n surgeon wnd a stewardess

Free zonveyance on Loard supplied for passen=
gers and lugguge.

The Compuany issue lst cluss
London,

For freight apply to the broker.
Wm. R. McNiven,

18, RUA DE 8. PEDRO
And for passuges and other information to

Theodor Wille & C.

Avenida Central, 79

tickets Lo Paris and

#b=bl-gc

The Royal Malil

R. M. S- P- Steam Packet Company

Under contract with the British and
Brazilian Governments for camrying
the muils.

TABLKE OF DEPARTURKSH

Date Steamer Destination

Bahia, Pernambuco,Madcira,
Lisbon, Vigo, Cherbourg
and Southawmpton,

Jan. 16|Avraguaya..

28| Amazon, ... |Santos, Montevideo and Bue-

nos Aires.

30| Danube..... | Bahia, Pernambuco, Lisbon,
Vigo, Cherbourg & Bou-
thampton

Feb. b SBantos, Montevideo and Bue-

nos Aires,

Special attention is drawn to the following:

Holders of first-class tickets, single or return,
may break their voyage at any intermediate ports
amd proceed by any of the PACIFIC STEAM
NAVIGATION or MESSAGERIES MARI[I1I.
MES Comp’s Steamers.

For freight, passages, and otier information
apply,

No. 73, 1° de Marco, 1st floor.

ENIGHT, HARRISON & Co., Agents.

h-bl-ea Ix
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Banco do Brazil
BALANCE SHEET, 3187 DECEMBER 1906

Assets

Shares to be issued :
126,000 shares af 2008000, ., ... .. .. 25, 000 : 000800
Accounts Current guaranteed...,  10,262:7d 15886
Bills Discounted.......oovinnnnnns 1L 008 7805050
Billy Redehvablon. oo vaassniiiivsss 2,506 B1UE0ES
Securities Guaranted. . .......vve.s BOLTB1 8388504
Values Bopastietl. oy iaviemiaia s 1428 T0ss00 L
Agents in Brazil and Euarepe..,,. 19, G52 bausiys

Obligations
L1 180,000 wt 27d, 10, 045: 7008000
Other obligations, ddsdausaun 10,087 BE0RH)
Bonds in Liguidation....o.eeeeen. 64 TRETES

Building & Office Fittings of B uk AU 0005000

Interest on coming six months, .. 45 G208070
Bundry Aceounts...ciiviiiieanias 23,3581 4525015
37 O e e St s D | 1+ H Nt S T

197 . 270 4205008

Linbilities

Capitalivy v anwasanis crannneews TOOO00LO00SOO
Reserve ....... TR e at ek AT S TuT HEEE NIRRT
Current pnecounts without interest 1.361:00 78421
Current aceounts with interest....  15.840:657804.1
Currentaceounts abrowd. ..o ieee S2G. 0078888
Cucrent sccounts ot fixed dates. .. 15132055420
Agentsin Brazil and Europe....... dL 16 GRS 120
Bills with premdumi. .. vieeseeienas 3008 1078180
Jaichil PDRpnsita. . v snes savsanens 17416708307
Depositors of Becurities and Vilues 72,204 4405400

Federal Treuswrey, account current,  16,018: 19285673
Federal Treasury, Will sccount —

E100.000 at 27d...... B B.5B5: 85585550
Dividends ofthe Banle, ..ot eses TST RS0
Directors Percentage. . ..oiiiieass L GRTE00
Profited: Beas, ool st i Deb2eEOu0
) B0 )3 1 (e n iy G et el AR UTOSOU0
Discounts lor comiug hall-year. .. 1535: Dd-18520
Sundry Accounts. . oeeeeiieeeriann. 1,740 bl 36T

LT 200 4 208658

Rio de Janeivo, 9th Januavy 18007, —fade Ribeivo
de Qliveira ¢ Sonza, President.—a . Mesgueita, Chief
Aceounlant,

SA0 PAULO
Brasilianisclhe Bank fiir Deutsehland

BALANGCE SHEKT OF 'TIIS BRANCH, INCLUDING THI
BRANCIH AT BANTUS, DECEMBER 3181, 1906

Assels
Accounts curvent guarunteed....coee d N3 1 1HFRO2

Bills receivable. ... .. .. 4 B 2d 18827
Bills disconnled...covviiianiens e DD TN T L,
Billa plodged. . ooveieaneanrannaan vens A dBSEHAIETIS
Securtics pledged. .. oo iiiiiinnn ; H.0 13 1805000
Beculities I deposit. ..o annn 9. 1Tt EHUY
Cash: In current money...ooovevnes b.480: 94034306

e

—_—

T e —————

43 4517018044
Liabilities
Account current...oooiiiius Vwaaaal A 047304043887 1
Poposily, Hxed vom iyl 4.074: 00hs T I8
Becurities pledged and in deposit
and values reecivable Lor aje ol
sundry paelies.....oieiiiiiaaan 28, 110 8045046
Aceounts with ITead-Ofice, branch
at Rio de Janeiro and covrespon-
(F T o e e e I . ST GLL RT3 ok
Sundry necounts........ T R N e T

4ol THgEd4

£ & O, IN.—5. Paule, January oth, Hbi— Plaas,
Cari, Diveclors.
PERNANMBUCO

Londen and River Plate, Bank Limited
ESIABLISHED IN 1862

Capital.. vuvssennensananansaa £ 1,500,000
Capital paid upea.eierinsays s 0D oD
Beserve fund. ..o veiinnnsay » 1,000,000

BALANCE SHELT OF THIS BRANCH DECEMBER
31st, 1006

Assels
Bills discounted..coooiaiiaanins 4 h IH:'HS'T!%II]:['I
Bills receivable. . ... oecviiiareaaan 840061 8H3sHH)
Louug, accounts pledged, ele.. ... . « LG Itm:-;w‘;gu
Sundry necounts. oo vveiaeiiaaes y a7 4 DdB5Hs0
Accounts with Head Oflice, branches S
aud Agencies. . o oeeverrsarsraen 3047 : HH6E5L0

Louans pledged and sundry securitics .07 00§ 2:0

Cashi: In eurrent money in the sule S
of the Bank...... S aatd i Cieeesss 1.BOH:2213640

—_— e

12, 6B (933020

Lrabilities
Declared capital of this braneh..... ﬁﬂf:tﬂg?ﬁ[’lﬂl;
Deposit fixed. . ooororiioizas ceenes 1 .43 H2agHU
Acconnts eurrent with and without I
TR el AN S.118: 1h6sh10

4 45153184970

dry accotunbs.. ... AL
Bhndry 2. 07y TOUS280

Securilies pledged and in deposit. ..
Aeccounts with Head Office,branchies

and aEencies..coorieersrararses 604 : 7353760

12,686 6933020

E. & O.E. — Pernambuco. January 4 th, 1907,

For the sondon and River Plate Bank, Limited,

(Siened) A, K. Shorter, Manager.—. W W Pendicton,
acting Accountant,

FOWLER, SCROGGIE & CO0.

Railway and General Auditors Incorporated Accountants and
agents Buenos Aires, Rosario and Montevidéo

T. B. D, FOWLER, F. 8, A, A, V. G. G. BCROGGIE, F, 8, A, A,
G, WINTER, A. 8. A. A, T. C. B, FOWLER,

And a large stalf of Competent Assistants and Experts

Undertake [nvestigations and Reports on Public Companies’ Aeccounts in
the Arvgentine, Uruguayan, Chilian, Brazilian
and other South American Republics; also legal representauon of
jompanies, Firms, or others,

HEAD OFFICE:
64 Northern Insurance Building
£41i Bartolome Mitre, Buenos Airves

A. B. C., Al & Lieber’s Coder, Cable Adress “QUITTANCE”

Union Telephone 83

ﬁﬂﬂ“ j%wkei

COFFEE ENTRIES

FOR THIE WHEK XNDID FOR THH CROP 10
Jun. 11 [ Jan. 4 \ Jun., 12 | Jan. L1 Jan, i2
P | 14T l 140G 147 14U6
Rio |
By Cantral Ry, ... aatn 80,366 34,881 11,162 1,507,208, 1,195,008
» I,a{}puhﬁllﬂ. Ny | 20,515
TIHU vaannmeseems 40,748, as,294) 1,037.693, 15,053
Constwise, divehnrged.. - H,!M:'}i 1,791 LIS, 416 L1000
T 74210 GO078 83,208 260l 817, 2,220,171
Teansferred from Riv to ! | (
Nictheroy.ocoieseens . 310 112 30 5?.53-'.:| 52,086
=== . I =
Net Dulries nt Rio..... 78,4909 (8, D60 833,228 2,607,288 2,174 085
Coasbwise, in Leausit... — | — 2,0000 45,009, 84,5660
Nictheroy from WRio & |
Leopoldina Rly...... 8,543 3,427 3,086 190,726 158,629
Total Rioineluding Nie-| | !
theroy & transit, ... TH 842 ?2.5!J3| 398141 2.B42517, 2,417,274
Sanr08: 420,811 360,239 67,874 10,120,970, 56,673,114
Total Rlo & HBunlos.... 447,663 482,682 107,693 12,9{53,':18?,' B,090,388

The const arrivaly for the week ended January 11th were fromi—

8. Joho i BRAEE 0. v aaseiessaas it 2,525
Macahé ........ e AT S st 590

3,115 hags.

The Lotnl entries hy Lhe different S, Paulo Reilways for the Crop lo
January 11th 1807 were as follows : —

B

Per Remaining
Pust Sorocubann  Tolul ot Total no ut

Jundinky and others 8. Paunlo Santos 8, Paulo
TN/ 1907 ¢ $,831.809 1,386 128 10,217,937 10,120 970 96,967
LO0H [ 18606 2 4,915,704 746,543 5,062,247 5,073,114 nil

COFFEE LOADED (EMBARQUES)

DURING wiEK WNDIED EOR THX CROP TO
1967 14907 1490 1907 1906
Jan. L Jan, 4 | Jan. 12| Jan,1L Jan. 12

Rin...ovseapanesna e i Ham R b8, 72| 8TJ07| 87,467 2,183,227] 2,009,780

Nicthieroy . covrveanrrass e .| 0,810 dddi == 1ihh, 6321 147,300

B3 ERIBIL, oo rsm e bimsinb om damiaie e s .- — 8,000 45,208 84,560
Tolul Wio ineluding Nictheroy A

L A LT 11RO G4,030)  9i,828( 40,157 | 2,423,368] 2,241,750

BROEON voasnsvneosnsmseses veeeees | RMOTE O HI3B2G) 174,800 | 8,050,662) 5,249,017

Totul Rio & Sanlos. . oieen.. 174,818 235,165 215,268 10,474,030 7,490,747

Rio de Janeiro, January, 12th 1907.

Ionlries at Rio and Santos for the week ending January
11th were 65,021 more than for the previous week and 389,960
niore than for the corresponrding week lusl year.

or the erop,entries renched 12,963 487 hags agninst 8,090,388
bags at the corresponding date last year.

Shipments (enmbarques) were 60,340 bags less than for
the previous week, and 40,450 bugs less than the corres-
pondirg weelt last year.

The average price for Rio No. 7 was 45677 for the Syndi-
cate and 48040 for the Market against 45667 and 4$272 in the
previous week and 4§434 last year; and at New York it was 7.14
cents against 7.15 cenws for the previous week and 8.17 eenty
last year.

Stocles inereased by 338,586 bags and arve 1,767,272 bags
more than lust year and 1,280,173 bags more than in 1905.

Santos entries are 60,572 bags more than in the previous
weel, and exceeded shipments by 310,037 bags. The daily
avernge for Lhe week (6 days) was 70,135 hags,
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On (he hasis of comparative entries to January 11th this
year and last, the crop should be ns follows +—

.. 117.690, of 8406035 = )
178,400 of  G,052,885 =12,457 476

L

Sanlo®y i e

16,464,975

10,388,020
Tk O

Other POrES (SHY)eeiiiassiariainonacaas

Total prohable enlries.coooiieiiniraenens 17,164,473

The manner in which the convention is heing interpreled
and purchiases of coflee confined to Ly pes really lower than whal
ic ustally understood as No. 7 New York is giving rise Lo
angry and nol nnnatural protests., Today, Mossis. ']‘hunt]ilt'
Wille & Co. were prying 78000 for what they tevi No. 7 whilst
prices for next week!'s Houidation have fallen to 36O “1![!' e
AE500.  There is said to e a lage quanitity of eoflee, from 500
Lo 100,000 hawgs, sold for delivery on the 281l . Mash H!_ 'Hli_-"*
colfve was hought at G500 to 65300 in anticipation of pussiig il
on o Govermment al 73000,

Henee these tears !

The interests ol fezendeiros have in fuet little to do w.llh

(he matter: itis the interests ol speculation fhat are fnguestion
and the less (he Syndicate buys from them (Lie mote Lhey can
by feom real planfers,  Messrs. heodor Wille & Co. state
thiat they will buy bhuy colfees ol erery reelity exeept escollicd 50
long ns (hey nre properly deied and not sithjeet to deterioration
it stored for two vears, That seems fair enongh, and fndeed Tl
the huyers are to cunranlee quality to (e Bankers who advanee
noney on Lhe collve they could nol proceed iy ot herway.
[{ iy be gquestioned 10 the Sio Panlo Governinent was
wige in ixing o rate above market prices for purelianses _i"-"'-“”“l
of muintaining prices hy huyingin the open market ag Nathan
& Co. did ot =ueh was the condition ol the Taubate Conven-
fion on which the S0 Paulo Goverment, woere obliged (o act.
[y case the Government woulil not have undertiken to buy
cseotie and the mass ol rulibish that has never heen able to find
a market except foe local consumption.” Pl line would neces-
curily have o be drawn somewhere or we should =oon have
.r"frz:cfhchfirr;.w coending dowi glicks aud stones for sule to Govern-
ment a5 coltoe,  Sothe Sao Paulo Giovertment in conjunction
naturally with the Banks who acdvaieed the money, fixed dry,
well conditioned No. 7 as Hhe minimuni.

[, ns is suid, the nass o collbe in Rio and Santos s
helow No,7 it is diftficnlt to see what is Lo done with it as we can-
not possibly constne o guarter ol il here. Bul, front inforiiation
recoived from Santos, we understand that (here is even very
little Ts in (hal markel and next to o 8sal all.

Here there is more but properly investigated il will be foud
that out of (he 600,000 bhags which composethe Rigstoek nol e
than 100,000 are S5, Phere ave probably ahout 10000000 hagws
vol to come down from (he foazendas,  1F AL i kuown (hat the
:‘.ﬂ'yudic-nlu will only huy good 7s, good 7 will mostly come
down. If the Syedicate give wuy and undertalke to buy
anything, the guality will deteriorate aceordingly,  In fuel il
pigorousty earvied ont the exelusion of Tow erades may prove i
Dlessing in disguise by obliging planters (o eive more atten-
tion Lo quality and inprove their collves, ns hias heen done at
Sao Paulo, instead of sending any rubbish Lo the market,  Idx-
porters complain hitterly of heing left oul in the cold hut they
hadd plenty of advice that the surtax was about to be fmposed
and could have shipped their coltves had they dusired. Instead
of that they kept them, partly heeause storage A ex ponses on
the other side would have gone fr to have caten up the equi-
valont of the surtax, and partly, no doubit, heeause they haped Lo
do o good deal with the Syndieate, Henee these tears ! ,

Ixporters, however, cantiol liold mueh, the class who
cland o lose niost are the ensaeeadores ov denlers who are in
(he sane bhoat with the exporters anud perhaps hold 150,000 bugs,
They Loo knew what was conting and conld only have held on
inthe hope of reselling at a good profit Lo the Myndivate,
Henee these tears!

A meeting was held today at which it was determined o
demand the exemption from the sur-tax of Ly pes below No. T.
That seems impossible to grant as the contrael for the last loan,
which stipulates for 8 fes sthe-tax on all eoffee exported, stands
in the way, The best thing for planters to do is Lo improve
Lhieir coffee and bring it up Lo the requirements of tie shipping
firn.  Beyond that we donot see what eun e done, As re-
greds planters we cannol see whal grounds they have for com-
plaint, If they will only send down their colfees in proper condi-
tion they may count on sale (o the Syvndiente at prices, Lhey
would certainly have never commanded otherwise, The faet
Chat prices have fallen to 55500 without finding a free matkel is
an indication of what would inevitably have happened without
the intervention of the State and if planters only succeed in get-
ting 75000 for part ol their produce and 53500 for the rest, su-
rely that is hetter than an all round price of perhaps 53500 that
they would probably have gol Lad not the Sno Paulo Govern-
ment talken 2,000,000 hags oft' the Market.  lntrics al Huntos
continue on a gignntie senle such s characterises the conimen-
cement of o crop but never hefore the period now entered, It
must, however, be horne in mind that plunters are unguestio-
nably marketing all they possibly ean in view of the uncertainty
that has chareterised valorvization from the first and impro-
hability of getling betler hut possibility of getling far worse
terms Lhan now. It is, therefore, in spite of appearances quite
possible that entries may full oft suddenly uand considerubly,

The weather during the weelk was favourable to the grow-
ing and future erops, wet and hot alte rualely.

Prices inforeien markets declined again and will, we should

imagine, continue to do so until the Syndicate purchases are
enongh to make an impression on supplics und consumption
Lag to come into the market again. The invisible supply is
supposed to bhe very low hub it does not seem (o us (hat there
will be any patticulnr anxiely to replenish at eurrent prices or
to huy more for current requirements until Government purchas
ses produee n real pressure on the market. Kvidently to bring
that about a very greal deal more must be hought, perhaps d or
6,000,000 hags.

As Messrs, Huyn Roman remark in their ¢iveular 150h Dee.
Cofhe interier will he obliged to huy exclusively in the eonsuni-
“Cing markets until offers from- Brazil and prices hereare levell-
“ed nnd purehases in the produeing country can he renewed.
Goppis levelling process will probably be effecled by simul-
¢ aneous reduction of prices in Brazil and rise here.”

It muay be, but, as Messiz, Flayn Roman also remarked,
prices depend on the volume ol the present and coming erops
should these he relatively small the prices will level up, should
they ha relatively big they will level down, poilce ot !

Mossrs, Nortz & Co. of Havre to judge from their ¢ireulars
of Inte seem to have exceuted o change of fronl and like our-
celves now reward valorization morve henevolently it ig," suys
Norlz & Co. “uscless to Cire oue's brain in imagining how it will
“Cond, forour part wedonotlook at it fronithe bear point ol view,
CoPle 8o Paulo Government hins dragged the Rio and Minas
COGovernnients into the affair and Brazil ig today again master
“oof the situation ; relatively if you please, but slill muastler,
CUgpeing Lhat with smaller reeeipts to follow the worst hag cer--
Cpminly passed.  Itisin June next fhat decisions ean atone I
Gopenched, when the volume of the present erop will be known
“aned that of the next may be recognized,”

We hiave received the lollowing estimates of the ¢ualitics
of Lthe RRio stocks:

Above No. T...... e ety o 100,000 hags
Wiy Toues sz s s e e s 270,000 M
Bl NO. Toeown sansies sieas g50,000 M

l'otai stock (20,000 bags

A correspondent writes as follows:— “'I'he visible supply
on S1st Decembior was 14,700,000 bags of which 2,000,000 are
held by the Sy ndieate and 2,700,000 are held in Sanfos leaving
L, 000,600 hags for the constming markel to goon with. 1t is
absurd (o pratend (hat the fact of Government holding the
coffee ullers the situntion. Yenr by year speculators have
taken up coftee and held it in just the snime way for a rise. The
only difterence is thal now there is only one holder instead of
many,"

There is unofher diflerence which our ¢orrespondent over-
looks, i. e, that the present holder can hold on indefinitely
alinost whilst speculation could not.,

ntries sre enornious averaging over 71,000 hags per diem
here and at Santos for T working days against only 15,400 lust
yeur.

Embargues ave small for want of steamers and stocks at Rio
and Santos inereased 888,580 bags and reached Lhe enormous
total of 3,887,078 bags.

Nyndicate Prices Moy el Paives

Junuary T.. ciee-.. THOO0 G060
» o A M= (5000
» e THMID H5R00
» 10 SR TaU) HERM
» 4] e T30 55700
» 12 S A e TRO00 HBG00

N, Pavlo, Junwary 1200 1907,

The slight improvement we observed in the consuming
markets towards the end of last weelt was not lasting; in lmi.[[-,
ol faet it could not last in face of the overw Lhelhming  quantities
of ¢olfee poured into the Santos narkel every day.  Our fore-
hoding is only too true.

AL presentsmaller arvi als would impose befter prices in
the constming markets as well as here, whilst o higher average
of receipts o few wecks ago would nob have mattered,

It is evident that there are no more restrictions pul on the
shipmuent ol coflee, and whatever lHes in the stations and in the
townships avound is sent down as quickly as possible,  The un-
doubtedly large purchuses made hy Santos dealers and com-
missarios precipitate Rio movement; as it is an important ques-
tion for them fo bheable to sell Rio colfee Lo the Governtent in
order to poeket the gubstontinl profit dervived therefrom, At
the worst they paid 45400 to 18500 and expeet (o get 45800,

The enorntous smount ol cofiee alrendy elassified by the
Government huyer, and the thme it takkes before an offer can be
col, makes the position of these dealers somewhat preearious
how: the more so as the Goyernmend only buys fromi yesterday
onwards with the condition @ payment alter 60 days.

Phis is probably a defensive measure against the conmmer-
cial exploitation ofa measure solely intended Lo benefit the pro-
ducer, and, besides, as shipmentsare ligeing much behind for
want of steamer room,so as not to be squeezed for money under
(e usual 80 day s condition,

It enn be presumed that this as well as the impossihility of
storing mueh more eoffee in Santos will bring about o falling
oft of receipts ina very shorl tine, perhaps eves an entire sus-
pension of traflic. .

Under ordinary market eonditions the storing limit of
Santos would have heen reached some time ago for the f(ol-

—_— .

———— ey




~ January 15th, 1907.]

THE BRAZILIAN REVIEW

9

lowing reasons: n lot of 4,000 bags of coffee f.i. stored as one
solid square block, which us things are now, the Government
being the only buyer, is taken out in its entirety when shipped,
whilst the ordinary exporter hardly ever can ship one entire
lot at o time but has to ship, say, one or more series today,
which might happen to lie just at the very back, so that all
coffee in front of these series has to be removed to another place
before the shipper can get at them, thus more space is required.

Theodor Wille & Co. continue to buy on an average 40 to
5,000 bags every day at the usual price of 4$800 for type No, 4.

Small amounts of coffee however were sold during the week
to outside exporters at 4$300 to 4§400 for the same type, whilst
futures were dealt in at 45100 to 43300 for March, and down to
4$250 for 'January.

A gmall export business has been done in peaberries and lo-
wer glrades,

Al noon today it was reported that Havre and Hamburg
showed a heavy decline on information about a panic having
broken out in Santos.

This is entirely erroneous as can Le observed from above
quotations, in fuct there are more buyers then sellers, but the
harm is done,

Considering that there are only 8,000,000 bags of Brazil
coffee at the disposal of consumption, 3 millions being stocked
in Rio and Santos, 2 millions in the hands of the Government,
and 1 1/2 millions of mild coffees, a suden full like the one of

today appears precipitate.
We hear moreover that provisions are made for consign-
mente on a big seale to Antwerp and Rotterdam.

Weather rainy.

M

had at Crashleys.

OET & CHANDON 1898 Vintage. The

best Champagne in the Market. Can be

MANIFESTS OF COFFEE

During the Week ended January 11th, 1907
RIO DE JANEIRO

DATK |[NAMKOF VESSEL| DKSTINATION SHIPPKRE BAGE | TOTAL
Fan, O|Tennyson......|New York.....|Huard, Rand & Co... 4,064
> do o Pinto & Co,vvvnunnn 2,000
» do do Eugen Urbun,...... 1,371
» do Easl London.. |Pinto & Co...ouuve. 260 7,675
» bllaipava....... Porto Alegre .. | Castro Silva & Co... 1,300 1,800
s G| Malon.......... Havie ....... .|Eugen Urban...... 2,500 2,600
» B|Oronsa........ Canal......... John Moore & Co.. 100
’ do du Siqueira & Co...... 100
» do Talcabuano ... |TheodorWille & Co, bBo
3 do do C. Dubelow .vuvuns. 100
» do do Bugen Urban....... au
» do Valparaigo ....|C. Dubelow, . couu.. 369
» do do Eugen V\rban....... 200 :
» do Punti Arenas. [Ornstein & Co..... Tu 1,089
> B|Cromariv...... Havre opt....|Pinto& Co........ Ao
» do do do Eugen Urbun.,,.... 4,200
» do Huavre......... C. Dabelow ..... s 2,000
» do do Ornstein & Co..... 5,000 11,250
s 8|Cordilléve...,..|Monteyidéo. .. |Pinto & Co........ 175
» do Buenos Aires.. |Ornstein & Co...... 400 1,126
> Yl Amazone....... Bordeaux ..... TGN g R 4 d
s Y| Mendoza.......|Smyrna........|Cmlo Paveto & Co.. 125
» do Naples sooavese [ Bundey coveiieiiie. 15 140
» Y| Maranhio...... Pernambuco .. |Pinto & Co...vvvuns o00
> do Tutoya,....-.. Bundry..coevsnnnnss 60
A do Itacoutinra.... [J, Dias & Irmdio .., L0
X do Pard...... «rao [Orviistein & Co...... 141
> do Maranh®y, ..., Pinto & Couunnnnnn, 40
> do Munfos . ...... Eugen Urbnt....... 430
» do do SUNALY covsisunesns 100 1,871
> O|Satwrnn,. ..., Corumbi. ..... M, Plucido Teixeira 40| 40
» 9 'Nrtvernais...... Marseilles opt. | Orustein & Co ..... 2,476
» o do «do Gustay ‘I'rinks & Co. 125
2 do Constaniinople do 250
» do Ok, ;o oivvn «++|C. Dabelow ........ 260
» do do Curlo Parete & Co.. 125
> do Gabes....... .- |G, Dabelow........ 125
> do .t'l.]ngI’E. oo s do 125
" do Muarseilles..... Carlo Paretn & Co, 125
2 do do opt Theodor Wille & Co 500
3 do do do Eugen Urban....... 500
3 do Constantinople do 7hH0
- do . do Gustay Trinks & Co. 215
» do Tunis..... eews | Carlo Pareto & Co.. 2a0
5 do Trebizond..... Gustav Trinks & Co. 125
= do Phi.ippeville.. | Curlo Pureto & Co,.. 124
3 do CH S s i Eugen Urban,,..... 124
5 do Mytilene,,.... do 125 6,845
s 11| AMelpomene.....|Trieste........ Theodor Wille & Co. 2,280
» do do C. Dabelow..... ik B2
s do do Eugen Urban. ..., .. 2o
> do Messinit,.cou.. Theodor Wille & Co. 1,800 4,448
> 11| Crefeld ... ..., Leixbes.......|Zenha, Ramos & Co 40
> do do Bundeys e 57 400 440
 SL1ISEHEREZ cowreyos New York.,... Theodor Wille & Co £1,285
¥ do Muranhiio. ... | Pinto & Co......... 230
> do FPernambueo .. do q0
> do L S do 610
> do do Ornstein & Co...... Aol 10,665
L1, 73 P e 14,342

BANTOS
DATK |NAME OF VHESSEL| DESTINATION SHIPPERS BAGE | TOVAL

Jan. b|Corrientes ..... Havre opt.....|Theodor Wille & Co| 067,106| 57,108
» 7| Nivernais.,,..:|Constantinople| Prado, Chaves & Co 1,000

» do DA = voiis ._lSundry ek 2 1,002
» T\ Bulgaria....... Buenos Aires., |Krisehe & Co....... 445
do do Hard, Rund & Co.. 406

do do Bundry covneeennns . a 4956

» Bl Amazone....... Bordeaux . ,,,, do 20 20
» 0| Melpomene, . ... Trieste ..... . | Hard, Rand & Co... 1,260
» do | Veniee........ Nossiek & Co.....w 4525

3 do 0 do 876 2,250
» Q| Argentino,.....|Barcelona.....| N, Gepp & Co. Tid 1,660
» do du Holworthy Ellis&Co 1,600
» ilo do Prado Chaves & Co 7560
> do Seville,.....,.,|N. Gepp & Co.,Ltd. 730
n o do Nossnck & Co ....., 260
> do do Nathan & Ca..,.... 250
» do Malaga........ Nossick & Co...... 750
» da s Krische & Co.,.... . 250
> do Gibraltar...... N. Gepp & Co Ltd, 2h1)
» do do Krische & Cu,,.... 260
> do (6.1 | £ oo | N. Gepp & Co. Ltd., 500
L] do Bantander.,,..|Krische & Ca....... 250

» o Bun Sebastian, [N. Gepp & Co Litd.. 25601 :

» do Carthagens..,. | Holworthy Ellis&Co 125 7,626
3 9|Crefeldueeiinas Autwerp...... |Krische & Co...... 1,C00
3 do do Nathan & Co....... 500
] do do Prado Lima & Co.. 600

» do do Havd, and & Ce.. 200 2,250
» 9\ Homer.........|New Orleans,, [Prado Chaves & Co,| 10,600
» do do Rarbosa & Co,..... 4,000
3 do do N. Gepp & Co. Litd, 3,000
» do do Holworthy Ellis&Co 3,600
> do do Krische & Co...... 2,000
> do do It. Johnston & Co.. 1,260
* do do Nossack & Co,..... 1,250

» do do Hard, Rand & Co... 1,000 26,600

» W C.dif Milano.,.|Genoa,,:......|Nossack & Co...... 125 125
» 11| Stefania........|Trieste....,,..|Krisehe & Co....... 250
] do do Hard, Rand & Co... 260

do Venice,.......|Nosanck & Co..,.. 600 1,000

TOtal. . cusan|asssvess| 98,423

The coffee sailed during the week ended January 11th, was
consigned to the following destinations

: EUROPE & TOTAL =
1;:1'?].1::;;_ MEDITER= | COABT :::3:: AP ;':T:f“ VOR ; Iump

RANEAN ! | FORTE 1 xmk AL ALALR
Rio,..... 16,960 26,177) 9,991 2,214 — — ' 48,842! 2,883,873
Bantos.,.| 26,650 TL.878] — 496 — — UB,423| 7,992,981

Total ' | ;
1906/ 1907 48,510 06,6566 9,901 2,708 — = 146,765 10,376,864
IUUB,*I:HU-E- 852,022 93,240( 1.,405] 1,792 — —_ 173,457 | 7,379,279

I ] :

VALUE OF COFFEE CLEARED FOR FOREIGN PORTS

Week ended
Jan. 11 | Jan. 4 | Jan. 11 | Jan, 4 Crop to Jan, 11
Bugs ] Bags £ £ Bags £
Rio.. cicaevasan aa s EaE 44,851 71,485] 8L706| 126,128 2,2106,263| 4,252,234
BANLOB c0vennnnrannnen| 98,423 267,496 197,688| 538,284| 7.488,639! 15,790,614
Total 1906/1907....... 142,774 838.981! 282,244 | 714,412]10,204,002| 20,042,848
deo 1H0OB[1806. . . .. .| 177,062| 103,649 B819,650| 202,558 ?,221.471| 14,209,664
OUR OWN STOCK
RIO : Stock on JANUAEY 4ot invunsnrionnsosisinconans Uﬂﬁ.;’i%
Entries during week ended January 11......00000niu 73,909
679,602
Loaded (Embarques) for the month ......coocvainn. < 58,729
Stock in Rio on Jannary L. ........... e 620,773
Stock at Nietheroy and Alloaton January 11. 118,839
Entries at Nictheroy plus totnl embargues o
ineluding transit. ..o.ooiiiiiiiaaiaas 66,972
185,811
Peduct: embarques at Nictheroy and sailings i
during the week........ocviiiiiviinn.. 53,652
Stock at Nictheroy and afload on Jan, 11..... _132,159-
Niock in Ist and 2nd hands and those at o

Loaded during smime week

Ntocks in Santoy on January 11

Nictheroy and afloat on FJanuary EL....

BANTOS: Stocl on January 4......
Fntries for week ended Janunary 11

dU

i [}#11}3‘3

.. 2,394 109

......... 420 811
0744 920
.................. 110,77
............. 2,634,146
Rlocks in 1tio and Santos on January L1th, 1807.... .. 55.387;078
do on January 4th, 1907....... .-I,L!-iB_..‘:H}Q
do on January 12th, 1906..... 1,619,800

da
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THE BRAZILIAN ‘REVIEW

(January 15th, 1907

Dear Sir:—

‘plete,

“in the same way a8 o bill of exchange.
protected warrant to the drmazens Geraes, the latter must

80
!
FOREIGN STOCKS

Jan. 5/1907 Dee. 2971906  Jan. G/1906
Uniled Sinles Ports. .. .. 3,563,000 3,635,000 4,102,000
B e wox o v 9,005,000 1.686,000 2,000,000
i 5,n70.000 5,241,000 6,102,000
Deliveries United Stules 82,000 141,000 120.000

Vigible Supply at United ' :
Btates ports, :i..... 4,066,000 4 151,000 4 470,000

ARMAZENS GERAES & WARRANTS :
Santos, 11th January 1907,
To the Bditor of the ** Brazilian Review."' .
Rio de Juneiro.

In alate numberof your paper you refer to the establishment
of the Compunhin Paulista de Armazens Geraes and add that
the result will depend “‘on the way the law of warrants is
interpreted by the judges.” Fortunately the judges will have
little to do with the maller and it is to be hoped that capitalists,
bankers and others with money to lend will study the law
earvelully before being frightened by the legal possibilities of
this new development.

The warrant law is the work of Dr. Carvalho de Mendonga,
congidered in these parts to be the first commercial lawyer in
Brazil, and the country is to be congratulated that the work was
entrusted to such capable hands.  Any business man who stu-
dies the law ean only be struck by ils simplieity, concisenessand
workability. The peints which chiefly interest the lenders of
money on ‘warrants’ are firstly, that the goods represented
hy the warrant are in eafe keeping and, secondly, that the legal
machinery, in ease their money is not forthecoming at the due
dale, is swift and sure in their protection.

As regards the firsl point, the name and credit ol (lLose
responsible for the Armazens Geraes will, in general, be their

‘gole gunrantee. and ns regards the second| point, there is no

doubt that the protection afforded by the warrant law is com-
By thislaw a warrant is placed on the snme fooling as a
Lill of exchange and if the money lent on the security of o war-
rapl is not repuaid at due date, the warrant has to he protested
On presentation ol the

immediately effeet a snle of the goods for aceount of the holder
o the warrant, and hand the proceeds over to same. Nothing
could be more gimple or expeditious and it compares very
favorably with the cumbersome legal process of execulion now
in force in the case of the ordinary penhor mercantil.

When the Greeks got into trouble with their over pro-
dueclion of currants, the establishiment of “magagins généraux’’
all over the eountry and an active propaganda in favor of the
arlicle in consuming markels were the only means, after various

fruitless attempts at valorization, which finally led to salvation.

You, Sir, who pegged away for years in favour of the fixing of
exchange and now see the realization of your ideal in the
Ylanixn de Conversiio,”’ could not render the counfry a greater
gerviee at this juncture than by drawing publie attention, in
seadon and oul of season, to the necessity of an active and con-
mercial propaganda of coffee.  I'm increasing the consumption
of the article alone lies our salvation and the first step to this
end is o put astop to fraudulent admixiures. XEngland is the
greatest sinner of all in this respect and the consumpfion of
coftee there’is, in consequence, declining. The stomach finally
gpurns the foul stuff which ig offered to it under the false name
of coffee,

It may interest your readers to hear that the Companhic
Paulista de Armazens Geraes commenced operations here on
7th inst: and the first coffee warrants ever issued in Brazil are
now in circulation.

Since the establishment of the above Company, hall a
dozen other concerns have eropped up in this State and, if they
are well and properly managed, there is room for them all ; but
it is Lo be seriously hoped that the introduction of such a
useful instrument of eredit as the warrant will not be jeopar-
dized by any wangt of eapacity on the part of these numerous
promotors of Armazens Geraes. One result of the situation
brought about by the ““Convenio de Taubaté’ will be seen in
the fact that Brazil in future will have to carry the greater part
of her overproduction of coffee herself and should the free use of
warrants enter into our commercial customs, bauks will find in
them a new use for the safe employment of money.

I am, Dear Sir,
Yours very truly,
EDpWARD GREENE,

(CONTINUED FROM OUR LAST)

Our next interview was with a Government official—inti-
mately connected with the Valorization scheme—whom we
will call Pontifex Maximus. Fe was no less positive than the
reat, rather the other way. “The scheme' said P. Max *'ig
a good and excellent scheme and absolubely necessary if plan-
ters were not to be ruined by a record crop, which sounds con-
tradictory but as T am going to show is only too serious. The
present erop is enormous, but the next will be small, in fact
very small and all we desire is to receive a fair average price
for both by distributing supplies more evenly. This has so
far been the function of speculators who made money out of it
at our cost. We propose to make that money this time for our

selves. 'All ‘that has to be done is o take enough coffee off
the market and hold it until prices go up to the desired level of:
48$000 per bag. When that is done Government will have rea-.
lized its mission and would have no object in pushing prices
higher. No one can pretend that such pretensions are unrea-
sonable. Ttmay be unusual for Government to interfere in tl;a
way that is being done here, but there is nothing unreaso-'
nable or impracticable about it. What would prices have
dropped to if Government had not interfered ? In 1903 dire-
ctly after the last record crop prices fell to below 30 i.'cx_q ant Ha-
vre— equivalent at 15d to 3§800 per 10 kilos. The visible sup-
ply was then only 18,000,000 bags, now including Government
purchases it is 14 1/4 millions, with perbaps 5,000,000 bags yet
to come down. To what level prices might have been driven
under such ecircumstances it is impossible to say. ' By buying
only 1,800,000 bags so far Government has succeeded in not
only maintaining the market but has put backbone into plan.
ters and enabled them to resist so effiicaciously that although

- stocks have reached 2,000,000 at Santos alone, and Government

buys only 40,000 bags on an average per dienm, there is no pres-
sure whatever to sell, and in December shipments by outsiders
amounted to only 247,000 bags. Had not planters been assisted
early in the crop the state of things would have been very dif-
ferent. Obliged in order to satisfy engagements to sell at what-
ever prices were offered the pressure lo sell must have for-
ced prices down lower probably (han was ever known before.
To pretend that speculation would have taken the place of .Go-
vernment is nonsense, speculators are not philanthropists, and
it is their business to push an advantage to their interest, as
Lthey eventually would have done if not prevented by Go-
vernment.

** As it ig, everyone has done well, planters, railways,steam-
boats, and especially lahour, whose earnings this year must be
quite 92.000:000% or £6,000,000, Labour charges ure pretiy
fixed tor upkeep, but for harvesling vary with the volume of
the crop. The cost of the present record crop, and for a small
crop like last year compares as follows :(—

190607 1905/06

Uplceep of 660,000,000 trees at average 80%
per I R s
Harvesting at 35000 for 14,000,000 hags..
» 1 » 38000 » 7,000,000 » ..

52.000: 0008
42,000:000%
21.000:000%

52.000:0008%

04.000:000%

73.000:000%

“The cost per bag for the present erop is therefore 6§571, as
against that of 10§428 for last year.

«A small crop like inst year's only covers expenses. It isto
big erops that planters must lookfor profits,and only thenif a fair
price is obtainable, This yeac on labour alone he has ‘made
enough to enable him fo tide over next crop which will be even
samaller than 1965/06. The manner in which this gigantic crop
has been harvested and marketed, practically without addition
to the labour supply or to the resources of our railways,is remar-
kable and speaks volumes for the energy of all concerned. It
has been the fashion to deery the planter and depict him as a
kind of political Micawber always waiting for Governmént to
help him; and though by temperament not averse to such wind-
falls I doubt if a more vigorous or progressive class is to be
found anywhere than the planters who raised the 660,000,000
coffee trees in Sio Paulo, and have this year harvested
14,000,000 bags with resources caleulated for eight to ten mil-
liong at the most. It was the misfortune of planters that the
harder they worked and more they produced the lesz compara-
tively they made, because prices were forced down just when
they had to sell and allowed to go up agnin just after.

«So Government steppedin fo help to make things easier for
them, so far with results beyond expectutions, as planters them-
selves admit., Indeed the feeling throughout the State is such
that any measure ahinost that Government would propose would
be accepted without a murmur.

«It is well that there should be no mistnke about it, Ha-
ving put the hand to the plough there can he no turning back
and especinlly after obtaining such admirable results Coffee
will be hought and taken off the market in sufficient gquantity
to mnke prices abroad respond and rise to our parity here of
28$000 per bag. Ifitis necessary to buy 5, 6, or 7,000,000 bags
they will be bought and held until thay price is finally esta-
blished or, if need be, sncrificed altogether. Excepting interest
and expenses, which are covered by the 3 fes tax, what Govern-
ment loses planters and loeal intermedinries make, and the
loss to the country is only partial. If erops should tuin out
greater than anticipaled, and it might be necessary to hold the
coffee longer, it would be held, or even as o last resource, rather
than let prices fall again, be destroyed. It is true that to earry
out such a programme a good deal of money is required; but it

will be forthcoming. Only a short time back a loan of £3,000,000

seemed highly improbable for such an objeect. Yet it has been
raised, and so will a second loan of £5,000,000 if required, the
more parties interested in the business already the easier does
future business become, Besides there are other resources,
such as part payment of coffee in ternal bonds, prohibiting
taxation of lowest types and the thousand and one contrivan-
ces that a Government can utilize and only so when planters
are with it. When business men talk of a ““corner”’, they for-
get that in this instance it is the Government that is the deus
ex machina and that Government practically controls 70 to 80
per cent of the whole World's production of coffee.

«The situation has been gradually lead up to, and not until
Government felt certain of the results was the experiment ac-
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complished. Prohibilion of planting has “now been in force Nantos. Sales re:;istered on the basis c}l"New York Eﬁcsl‘m::;: Btall';d::rﬁ j
§| for four years, it hus yet a year to run and will in all probability No. 4. A
{| Dberenewed. No incrense of production is to heé Iocked Ifor on By Cable:— s g _ 2
that heud, but merely an improvement in methods, belter qua- E_?Ie?' 'E“ “‘et“'t‘?e“ ‘.3‘1’,'1‘.‘33 Jan, 12th..... 73-00” bags
lities and intenser cultivation, Abroud production may be sti- :‘3':1“5 quo :: lony ;Ji M%l;gﬂry-....... éggg
|| mulated a little, but we ave not afraid of that and indeed ecan » » 5 Mayerervsooiin. 48300
' swaInp foreign competition whenever we please by renewing ' . )
restrictions on planting, the same bogey that you in yous ‘‘Re- COFFE SAILED DURING THE MONTH OF DECEMBER 1906
] view’’ maintain will prevent prices from rising —I refer to the Per Destinations
| atock held by Government, which must prevent other people ; : : T PR
from planting too, As forthe coming ¢rop I maintain it will | NAMES : | l::l;s. sh;?g:: tﬁ;;:f;:.
| not be over 5,000,000 bags. The Commission sent out to re- .
' port on the present and coming ecrops puts the former ut .‘ ) - :
14,000,000 and Lhe coming one at something under 5,000,000, AL OUIQURE e v e AR ot 21,460 113'1‘.::,1;
in all 19,000,000 bags. T SO 1,184 ay 1,164
: «T have every confidence in their report, and am convineced CHBERIERE . e vl v s o et S - 250 1476 b2
4| that the crop will not be greater, though for some tine to come SRR oy s PeReEes et S0 1,pdl bt
entries may be comparatively lurge. 'I'he new loan of 5,000,000 Kug'm,;d,g::'::::::::::::j:::::::::::::::: e S 260
has heen negotiated by the 880 Paulo Government with every Constantinople.....ooooiiiin oo o 4,477 — 4,477
I prospect of success, Inmy opinion with the surtax of 3 fes and f..‘:'gﬂi‘.'.?ff e e e e "Eﬂ = : 3"333
|| endorsement of the Federnl Government it is as well secured ns T e 160 0 150
the Funding loan and ought to rauk on u par with that execel- New York...... *118,506 863,210 406,716
lent security, But if money should not be fortheoming abroad, ﬁﬁm‘;ﬂ';'" ---------- Lrrresteeieneenii , é.gggr 11,766 1?.333
there is no reason wiry some at teast should not be raised at r.Iunte-.-}déd.'.'.','.'_'.',',',',',',',','_',',',' ::: et 'Eng "*ng '827
home at present, as the quotations of the S0 Puulo Stock Ex- Antwerp opt........, RN 6,700{ = 9,750
change indicate that money is abundant and comparatively E[‘::E'}’J’:H:’L‘]'Jﬁ” METSE R e R b fg% 1473 fggg
cheap. The Government has just placed internal bonds to the Hivie,... .-:::::::::::::::::::::f:.':.':: 94’500 56,174 80,674
value of 13.000:0008000 for extension of the Sorocobana Railway O e e e 11,049 28,846 89,94
and, no doubt, could place an instalment of the Valorization ;‘;:;‘;:ﬁma ------- evrenneas . ] Egg Buy 1;}33
loan if desirable; but I have no doubt thut the money will be MRLURIIER ODE. . vuivnsy s TR 000 55 7.265
found in Europe. : Plolilippuviliﬁ............................ 2o0 — ?50
«No, in my opinion, there has been no fresh planting since g:}m ............ l.ggg — l.ggg
1902 to speak of and what little there has been was in the Mi- Mgic.-s',','_',',',','_','_'.‘_'j,'_'_'j,','_':jj:jj:j::::: 875 — 47
nas trinngle and in Parand. The big crop was. certainly not {'i‘:hes ........ 250 — 250
due to fresh planting. What has improved wonderfully is tl_te ;fgif:fuua ------------------- }jg - llgg
quality of the bean and the bearing of the trees, no doubt in LT e A %50 - 45D
consequence partly of good weather aud partly of the much Araot......... R . L2 - A28
greater degree of care that planters give to their plantations H:::::l::::*g ‘-‘P*f ------- ‘g’lfgj S ﬂﬁs‘;'nﬁ
now that they are unable to extend them. In fact from ex- O SR A 112 "2} 1125
tensive we have passed to intensive cultivation. Colonos have Btockolm...ooviiniiiiiia, Hotvamn s 1,875 — 1,876
done very well und on some plantations I know the average ‘63‘;2":"‘1"";;?.-::::::_-::::::: -------- e = -3,533
saving of a family of three working hands rose this year Koehisberg . .uvuvurrvnnnnininiin il "10 = 10
from 300$000 to 470$000 for the season. 'The so called 'exodus’’ Be'rgen. eI S A A B 760 — 76
of labour will not much affect plantations, as it is only the float- E‘Ir:lﬂ.f:ff;,]?‘_'_'j_',',’,’“" ......... S fgg = ]235
ing labour that goes, Next year the crop will be small and | Cape-Towu..., ... il 1,850 = 1,850
less easunl labour be required ; this the colonos quite under- X;llpflr:ﬁﬂﬂ...................... ......... 240 - 1333
staud, and those who are not tied by some interest to the soil Pnﬁ?'!lfllirf:ﬁfe'{lf'.'.-'.'.'.'.'.'.'.'.'.'.'.:'.',',:',',','_::'j, “jﬂﬁ — e
naturally look out for work themselves. On my own planta- | Delagou Bay..... . e o oA i = 25
tion out of 170 fumilies 100 have been in my employ for 10 :I!}T::r ------- 1 = },
years and are all well to-do and prosperous. The same can be BOrdantix, v v o LG 157 10 137
said of most well managed Estates. My plantation gave 22,000 Lishon .. ..... 101 — 101
arrobas last crop; this crop is has given 75,000 arrobas, and next g:i-é:kroue. RIS s “Te o b ?.’ig = ’;’Eg
crop at most will give 20,000 arrobns.” Relsimborg. |11/ 20| = 260
]Jrrz:;:llnggl. e S ———— lég — éﬁg
- Novkoptui, ...\ 1L ) - 25
The opinions expressed in the circular of Messrs Willet Rlld‘ Elaélt’ﬁi‘:;' o S A R t:.i = 1&2
Gray of December th are interesting because of the ’l‘e]llltlﬂjl' of AvJIez..'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.:',','.'.'.'.'.:'.:'.:::::: 195 — 128
the edlting house with prominent members of the Coflee Byn- Tenerife .. ... ... ... .. Ve 260 P 260
: <l 3 O3 L P S 300 — 300
dicate. They sny:— _ Barcelona........... e Vahn e 100 1,625 1,726
The amount of Coffee that eame into sight in the month of November | Bilbfo............. il LT 0| = 1o ]
was : L 625 -_ 02
, BAGS. Bl | — 320
B0 8nd Honbas.os- vosssieilaenilione 14600 AL in| 120
All Gthier KEnO8: o oo 0 amomss ssnsmvsmse e ) Dedeagateh . 0" 50 — ;gg
MOBLURIICINL, o siois vniainai iion s sinie's aibisis/aasis s 250 —
2,280,000 Leixdes,,,......... 8 20 <8
The seaport deliveries for the month were, 1,636,000 {"rﬁllil‘-mﬂﬂhl R o tarisasesnnge Egg = :‘_E%
; — e e s Vivaas 2 = Lo
World’s Visible inereased. .coevvven®esses - 644,000 ﬁi?:::,?‘t ,,,,, e T S ngﬁ = ,fgg
Inebolifi’ ...... O L1 L e ' 125 — A I
' s more than a year ago, hut of the present World's Advall. .o, oeia A A e s 125 — 125
%Tri;illl)%g El?g’gg{*]véﬁlgment of Sio I’aujlro uwnga ahout ]_,GOIZ_I,[IUO bags, whieh ';i:‘:'li;':l:ill: ----- trneaeaeeiaes veraana ig{l = fgg
B st net ape e e tn Bepe holld | Biime s i immmveenene) gl =)ol
vimilar amount of Coffea that is not available for the mark:ets, but held as London . . o\ 07 Sl o — 5,460 5,460
an investment in view of the price and excellent prospects for better '.'a[iu‘35 Naples. .. .. U R g = 228 ?ég
in the future. Wherever the impression may exist that Coffee is bur 1;‘11-. ﬂmiﬁ”'" ...... e S S D e ; = I-ﬁg o
gome to carry it is strongly refuted by the ready availability of eapital o1 iﬂmlﬂ' ......... e e e S e — o 750
this purpose. The stocks of Coffee in New York are in the hands of ?e;y e i o < = 200 200
slrong houses, who appear very confident that the requirements of the Gljon. .. .. Wi csnen s = 195 12|
future must enhance the value of the merchandise, The Coffee S!atﬁs 11} PRRBEEE =i s e e s . T o N '&i .
Brazil are developing more aggressive action in taking up large blocks o Havre opt,.... Tt e o 508.092 SUB,B.J;J.
Coffee, which all the time lesssens the amount available for cunskmfl_l-mg Southampton «ouuuennnnn s —
markets for twelve months to eome. Looking over the latest report !3“1 Constwise :
best authorities in the trade in Europe and on this side, the late hqull a- : : I
tions have put Coffee prices on a very he.ulth‘g hﬂiﬂls" tlllp posrt.lotlj is tecrl.m: Pt e N . 1159 - ilgg
cally good, and there is no doubt a more fl’l&?‘.l(ll y ieetdm.g iﬂm g, ﬂi‘ Rio Grunde do Sul.................. 2,423 S 5’?%
fessional trading and nmn!pu]atwu to uncover stop orders have, as usual, o] POREO ATCRIB....cuiuiiiiviivrienn i 4,1 __ oo B
Kelved recipitnteliqll'ldﬂtmﬂ- Maranhio, ... .. Wiaata a aala Attty W e 2,967 N L4068 l
- PSulI::atantiul long interests hold with great confidence and are encoura- Manflos............. e A {1)?'1]? — 10211
o to e:'atend their lines by the fact thp.t the erop movement must diminish }l’tlltt ---------------------- IO, 1 o - 325
. terially, amd that the ensning erop is so poor, The factor which should P‘ur:fl-;:;'-“-]::;) ------------------------ o — 2562
lﬁ]ead(:)rli]ini’ut in tie market now seems wholly set aside. Very few want LQEWINL, 2o v e s oossnanan 0TI 110 = jllig
to recognize the truth about the next erop being so sn!all. Ile]BwiliH?, Magau, ., ....... ... ooreeeereeerets 50 = Jiito
little attention is paid to the st:eadlly‘ inereasing cmfsmnp!‘.mn‘, u.l. 1e ti\]e an:xl...‘ ________________ R ; ,;,:3 = A
the, July to November nlcluswe,l ths'are were tiehveaeni. from the Moafs?:-:{ ) == 20
ik ta about 7,500,000 bags, a very fair eriterion for a total of 18,000,000 LIRCORMIRERT o e o ooato o aimiriss e remainiins a0z _ 05|
Eeuputf 19: :thseasjon. ’Tnl;ing the amount of apparent available production };_‘f:l';"f:]:‘;;l; R S ’JE _ 6h
}'ﬁrg:hgseasm], and comparing it with consumption like “!’Iﬂ’ v !n'eslent f‘hra}mgul:i'.'.'.‘.-.-.-. ................................... 40 [, 133
ice of Coffee is very cheap indeed, and in counection with {'u tuy e plo.fs- BIHCRIG: oo s m s T 100 B e
price.o titled to 'a much better level. No other staple is selling so T L e e A H22 == ‘}‘*l
pects 14 iflu lto the producer, and Government measures to corresct the evil AL BRIN e b Gae e s o oo ta s e — ; 1
unr!ﬁnlﬁe fvith modern prnéress. To buy coffee now, to stock up against Rio:de Jnigeiro; oo cies vonnonensssosnayoes — , :
?ﬁg :iayﬁ of ehort supplies, Wik nly & sate proposition—itseei assnred Totul—Overseaand coustwise I!}D_'E... 366,304 1:2453*88? 13.112]53
| of excellent results. . 3908 .. 280,078 666,79 46,81 I
L/
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Per Shippers

RIO BANTOS TOTAL

NABES Liags bags bags
Theodor Wille & Covevocvvinivvannnnrines 06,500 B16,365 B'.{E,BGE
Ornstein & Co..ovvernnenneinannas irlealie 64,138 — (34,188
Hard, Rand & Co..ovvvvverrennnnnnennnss 68,424 16,360 84.?8:1
Norton, Megaw & Co, Ltd....... IR Ny, EI,S‘J?: — ':'I.EE?%
Carlo Pareto & Co...cvvvvinnnnnnnn o 20,986 ‘BIO.EBU
Guatny Trinks & Co...vvevvrneeariiiins 22,934 — 2.3.95?4.
Bigueira & Co .ocvvvrvariiras e are A A A T.167 — '?.!.b?
MR Telxelft. ey d oinis %.:’_Jdl — 3,541
Eugen Urban ...oioieciiis. SR is AT aTe [bref AT . 3b.u§}2 —_ 86.582
"Castro Bilva & Co.cvverivivriorsssasvsiins 4.lb{.'l —_ 4,160
Jorge Dias & TEmBO. o o Saarealee T 1,740 — 1,740
"Nunes de BaA & Co..... VT el e 4,269 — 4,259
Pinto & Co...ounus I e e e 16,244 — 16,244
. DUNAlOW . .o v s rasneassasanssnanvas 28,525 — 23,626
AT, P. Clar I:sun R Sl A raield R ek ].E}Uﬁ — 1,§Dl}
" Zenhn, Ramosd & C0...covvivaneannrirnns 3,521 == 8,521
. Rolerto do Couto & Co......0...c0vuenes 2,908 - 2,900
W. F, Mc. Laughlin & Co ............... 6,069 4 Bo8 15.9:.37
“John Moore & CoO..evniedionannnnrnrers 250 —_ 209
Arbiickle £ Co.evverirennaeiiiseniacaerses — 182,784 182,750
Prado, Clinves & Ln.. B S — 44,00(_1 44.000
Nuunmnu Gepp & Co, Lid........ Face arwiniare — 41,125 41,126
Nathan G0 v s le e iy s — 20,260 20,260
Baldwin & Co.vvrrnnniniiinininns e — 15,801 15,801
Godofredo da Fonseen & Cocauenviniinns —_— 14,300 14,300
Barhosan & Qo i v esses e i A — 13,160 13,160
Kriaehia & CoL. ciaieasvnsnncnsesnsass R — 12,898 12,898
E. Johnston & Co., Ltd............ns il — 11,879 11,879
Holworthy, Ellis & Co...oovvvivunniinnns — 10,751 1{!,(91
Nosanck & Co..ovenenniaas R el ATy — 10,570 10.5{0
Zerrenner, Bliilow & Co..unviivnnnrrsias -— 6,462 6,462
G, W. Emnor......... B L e S T T — 6,460 460
Trmitos Maffel.....oooiinns Wit U — 4,600 3,600
Prado Lima & Co . ovvvvvivinnrnrs s imiA el — 3,107 3,197
Behmidt & Trost. . coveevrisnnsaaanians EL — 2,440 2,440
Balles, Toledo & Co..ovvvvvnnnnerinnannns — 1,376 1,875
George Brey. & 00 . cvasavslyoanss oo b s — 1,300 1,200
Malta Cerquinho & Co.cvviivvsnne. coeaisie — BH2 552
Diogenes Ferreira & Co......... 4 v — 250 250
Bundey oo v s s il svanan e w.s e e sl e b 1,063 439 2,602
Total TO06 s caras S 366,304 1,245,882 1,612,186

Per Shipping Companies

RIO SANTOS TOTAL

RAUNES biags, bings, baga,
Lomport & Holb Line.....oooviivaiinins. 162,169 852 uvB6 214,845
Companhia de Navegagio *Costeira',... i 7,466 — 7,466
LIoyU BIaZIl@IEO . o vrsnssssnsnnserensss | 14,42 22/ 14447
LN alOB0 et s b s staata s siaae sy 16,869 182 17,001
Nordd. Tloydoc i iammmeres s uiiiii 13,929 13,406 26,334
Tioyd Tealinwo. . il ivaiiiainediinea i 658 T7 T6h
Roval Mail Steam Preket C:::-mpun;. ,,,,,, 4,433 96,104 100,457
C. Commerclo @ Navegnglo......... e 3,980 — 6,980
Prince Line.......... e e WA AR T 43,244 44,707 94,041
Chuvgeurs REUnis «o.vvvvevnvivnnanrinia, 24,600 120,638 145,138
LoV AUSLELKI .« o v iovim s onismniinas aosnsees 11,474 - 31,474
Boeiélé Aéndrale de Transports Marvitimes 16,167 1,172 17,539
Huomburg-Sudamerikaniseae D. G....... 23,823 146,161 169,984
Messageries Maritimes....oooeuriniiiians 1,007 3 1,510
Pacifie Stenm Navigation Compo.... e 240 — 240
Hamburg Amerlka Line ........00... Weide 18,125 370,538 3R5, 164
B. A. N. Transatlunticn.  veeerrrescianna 1,035 4, d.?.?. b,b07
C. N, Sul RloGrande, . raecivecaassiois 340 340
it 0 1 T R e T — 3;}'59[; 80,596
Ligure Drazilien............. N, i s — 116 116
[ s A e R g Ao W, — 1,539 1,830
Bobert Sloman Line «..vvveui.. vl deie — 59,842 59,842
Bundry ..... ailn vaaga o) nre B the et e aad s eTee e e — 268,082 268,582
Total 1906 ... 000as A 366,304 1,245,832 1,612,186

BOUND VOLUMES

OF .THE

Brazilian Review

FOR 1905, 1904 AND 1903

Can be obtained at CKASHLEY'S

36 RUA D'OUVIDOR 3§
Price 80%000

OET & CHANDON 1898 Vintage. The
best Champagne in the Market. Can be

had at Crashleys.

PURGEN = The ideal aperient.

COFFEE PRICE CURRENT
For the week ended January 11th, 1907

DEHCRIPTION Jan, J%“' J“él' .]'a:)]. JE;B' Jf;_: ,ﬁ.zzi
RIO— 1 Y
Muarket N.6. 10 kilos 4.766| 4.766] 4.766| 4.766| 4.766 4.766| 4.766
Byndie. N.7. » » 4.667| 4.667| 4.667| 4.667| 4.667| 4.667| 4.667
Market N.7. » » 4.221| 4,085 4.080| 3.549| 3.944 8.949| 4.040

» N.B, » » 4.035| 3.94v| 3.949| 8.818| 3.Bi3 3.813| 8.904
» N.9. » » 3.949| 3.8i8| 3 813| 8.676| 3.676 8.676 3 767
SANTOS—
Syndicate 10 kilos
» N4, » » 4,800 4.800| 4.800| 4.800| 4,800 4.800| 4.800
» N.BbB. » B 4.600| 4.600( 4,600] 4.600| 4,600 4.6500] 4.600
» NG =» = 4.400] 4.400] 4.400| 4.400] 4.400 4.400| 4.400
» N.T. » 4.20u| 4.200] 4.20)] 4.200) 4.200 4,200 4 200
» N.B. = o 4.000| 4.000] 4,000 4.000| 4.000 4.000| 4.000
Market 10 kilos
. NLEL ¥ s 8.400| 8.400| 8.400| #.400| 3.400 3.400| 5.400
» N.g. » » 3.200( 8.200| 3.200] $.200( 3.200 3.200| 3.200
» N9, » o» Nominal [Nomi. |Nomi.|Nomi [Nomi.| Nomi. |[Nomi,
N, YORK per ib. : ;
dSpot N.T7...... cart T4 714l T8 71/8) T1/8 1 7.14
2B » 7 7 G7/8 678 678 G54 G BY
Oplivnr—
s Mureh.. a 5.80| 5.70| b.50{ 0.50| 0.40 5.40| .56
» May... o 5.95| 6.85| 6.66| B6.6d| 6.66| 6,60 5.69
»  July... 6.95| 6.10| b6.Y5| 5.95| b.8d 5.80| © 98
HAV LI, per 50 kilvs
Opllone....... Py,
»  Muareh » 41.25] 40.25| 89.76| 8v.76| B89.60 39 00| 89.92
»  May.. » 41.60| 40.60| 40.00| 40.25| ¥9.75 49.256| 40.21
» July... > 42.25| 41.00( 41.00| 41.00] 40.50 40.00| 40,96
HAMBURG per 1y &
Optionn..... plannige
» Murch » 42.75] 82.00| 83.00| 81.75| 8L.50 9:.50] 81.92
» May .. : 88.50] 32.50| 82.50| 42.25| 82,25 #2.00| 32.50
»  July., o 84.25| 83.26| 83.25| 88.25| 83.20 43.00| 83 87
LONBRON per crud.,
Oplionn...... shillingns
» Mareh 3 82,6 3116 316 31 6 809 30,9 JLI'E
»  Mauay.. 2 B3/-| 328| 32- 32/-|  Bl6 31/3| 382 -
»  July.. » 34,3 33/- 43/« 33/ B2/6 823 8311
SALES OF COFFEE for the week ending
Jun, 1171907 Jan. 4, 18907 Jiw, 12/1866
TR R e S ey 499,000 1,000 45,000
Bantoa,.... T R R e 268,470 157,300 52,620
Potnlieesasas ; 367,970 217,300 47,620
HOURS OF RAINFALL
(By lavour of the Leepoldina Rallway)
JANUARY 2nd. Srﬁ_. 4th. | bth. | 6th, | 7th. | 8th. | TOTAL
A - - I - e - -
NTATIONS gﬂgﬁgégﬁgﬂsﬁgn B3
SRR nﬁnﬁﬂzugua
8. Francisco Xnvier, oooeee | oo | ooloelee o bt o bl v B i . 13
Pilur,.... e s e i ceanpd by Ll EACC oo |20 | 12 e a9l 24
[ B T P e B PR e AP i el e o B e = Bl a 8 14
Rajz da Berva........ s lie i e FLOY wailien| B B e A0 A s e 8| 43
Petropolia.......... AP (12 o et R T 1 et = 3 PReed e b B 1 B N e 7 T
T P P T (o AT e o ol Bfau s ] @] e 20100 basl vl oo | 2181 20
B, José do Rio Prebto. oo | oulouloa|eos|oe]on]aalos]ea|22],. A e Bl S
Entre Lios .,....... crrsrarsaee B 2 S s Nl oyl R 31 PSR 5 M B e R A i 4 R
T T 2 B R e b - £ M AUl WAt Feseeil BRIl et R 5 8 A 1] 13
H0CEED . vevvrananas Sy || | e B R WE L 1ag 1 ol Wt IR (6 4 Il 5 B e RS
Bicna. . <M v AR Rl [ ] B et AR [ S Bt i i b ] 9 8
Ftllllll.ll}tl& bmupos....... P e P e e 1 sl A Bladles)l vt )] B
Bty . ceeeneennanin O s b b R sl e R Nl | o s e s i ) B
LIEefs. o v e st entiine i L I Bl e 1 P Wl 4 = b= e [ 4] 26
B, Qernldo..vvvesesvnsonee| oo 10)ao| &) oo |24 0(14) ., (14| e ].e]| 10| 66
Telxeirns....ooooiis. PEVSYIP [P S R (VSRR PSS =i WS I (5 I e e a 7
| U R f | e i R St e e [ [ e W57 e § O el i [ 4 b
Bl i s e ee | e e s s s T s LT e e e 4
NicLlieroy....ovnus. covan] 3|82 o] G118 4ufanfoe]as 9, 40
P, das Gaixas........0.000.. § 23 B 2 sl e 1 o) B &|20). L. ].s | 10] Bé
Cachosirig . vooenivennn,. o 1 O B SRt O D () ) [ a1 M [ g9 T4
Th. e Oltvelrite. o cevurennd | oo 24800 [ o] en [ 22] . L 124 12 22) .0 (24| 24] B4
FethiiVEo .o vesens sumuss oo | ace | B il 2 N 218 T O T Ol FSOOY e (R A 1
Bumidonro voieee e of oo [ A8 ] o |wn] s |..116] 8(10(.. 8| i 8| b2
Porto Novo..... AT IR T & | 0 five] s 6] 9 1(10],.[t0]..].+| 1'| B8
VoGrande...ooovuiainnann| 412) 00| a oo ]ee| 4]10] 20341 110],.]. 10| 46
Regralo...civiiieen royssrrat ok s 4 B ) I P [ Gt o L] B 6| 14
Leopoldinu....oooo.., Ayt b2 ISSCRIN G i+ B Bsar| et  jpeeid WS “|2,=5 2yl e 6| 87
Catagunzes......ooovnrpenn o | 8lenfei].o]o0] 6] 8] 2] 8],.].. ; 16| 19
Mirahy. i n i BIIDTac oo | B] & & 3], olav]ss]- lo| 16
PO v sieniaen oe e e R TG R LR A b SRR =l I 13 | (At | 2l
Baleoslnto.) 1 ivenerarvonedis ot il vel oo A o i I ) e 8254 iy st (s e
B. l’u.nlu...... ............ e et i e 31 Lo et o ol s B e v P s M0
Poreiuneulit, . ouu... o) LAl RS e I T L R 18 2 e R el S e 4| 16
Eﬂ.llt". I-J"fi“' s ma v s r e s | s | e o i . 3 4 . ]2 - sl saa] s 3 16
Cnrdmln..... ...... araratatare:| 8 |l zemat ] TSN B T 3 ) R e PR Il e i - [
' Mau'.um}......... aiwaals varn (Y S peerd [ el e AP 2 o e e o 8 G
[’:tl "'IIHEI" “'u e w LI ) 2 2 L] - . ® 2 3 & . 2 " e . L) . ¥ 4 ?
'lrﬂﬂlullzm'a s e e | ] v e IS e | B Pt 6 7
Pﬂ.rl[ﬂkenll S aaeane s ae . lE P R R T . 4: Fr; . ol | wigt|tain lie e . . 22
Capivary .voveieennas wonne|on | BlaclIBl ol e, ool ligl.n 1240 28], .0 92
[ndaynssd.......... sevaes|ox| Blas] Bl5. eoloo]..|28]..|24].. |28 0s.| 83
Macahié ..ovrnnnenans, SOOI Wi I Il v O (o 107 I i P v 0 R ST
Glyceriv..u.evvrerrensas BIL16]..|18[..].-]..| Blla| 9]..1 B|.. 23| b4
Q. APATHNINR . 0 eevnrensass o ezt Lo st reralraca lloaae R K s PR S O o [ s s & B
TRHINPNO. « vovvai snaniissan]wa | EQ e | o laafoas o | @ [ FERY il Elb R Pasnat D BS
M. Mornes...... are et ae | e el e e e sy ] Carai| el 1 o o e e s A
CRM PO v e s e saila sl | Pl R P L 7 S e )| ] [ |
B. Fidelis...,......, Satid el le . Sl o SrEe st 1B Y Bl et st (] X 4
B.Braga ........ wanis oot orer | coral [ lat [t | et ] Vet e 1 200 s | 20
Alalona.......... e s e A R e s s e e HE [l St )
Murundd........ conmaeaoo] Lo | kel G ] A (S AR W= el i 11 IS ] (s e NS IS
Muguy..... e ey Sl 8 e o [ i eoa] (| S dl.e|2d]..]..] 4]..]24 b| B2
M: I't@ite...vesssssnnnnnss e P < 1 N s b2t L O -8 (Y O 7] 26
Pur"i200|--;onccaclitllnll e H an | aa 2 7 W 24 ca | e ]iee frate 3 H'l
Ebaperand, ..cessinsamiapitenl s colanibivad 28| o PGS e Pl el oS ds

e
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The following are the closing quotations on January 11th
for Campos, Sergipe, Pernambuco and Bahia.

Campos Bergipe PFPernambuco  Bahia
White Crystal. . ...ooenvennnn 270—=280 260—280 — —
Yellow erystal..........cnns. —_ — —_ =
Maseavinhos, .. oeutnvinnnn.. 200—220 180—210 — —
Maseavo good. . ceeevinraienas — 160—1656 160—165 —
G MR 3 1 ) S PSSP AN Al —— 150—155 150—153 -
%l medinmi e e — — — —
Segundo jacto....sveuevninn — — -— =
White uzinf.. ....iv0vvenenn. — — — =
White 3® sorte......oocivnn.. — — 220—240 —_
Homenos.... ivoennnvenrnnens — - — —
Euntrics at Rio from Ist inst to date................ frateatets 34,034 bLags
Clearances ditto........ A TR N P L s A e S T el 32.557 »
T e e R R R e T 219,594 »

— Market firm.

Pernambuco, 2nd January, Sugar has been in better de-
mand from South, and dealers have just put up prices for cer-
tain qualities, such as Bomenos & Brutv Secco. :

The action of the Government of Para in imposing a duty
of 200 réis per kilo on sugar entering Para from otker States
claims immediate attention from the Federal Government. In-
terstute duties are prohibited by special enactment that, howe-
ver, seems more honoured in the breach than in the observance,
seeing that Pard not only declines to abolish such duties on Sugar
but has actually raised them from 80 to 180 réis per kilo !

Nince we wrote the above we hear that on the recommen-
dation of the Sociedade de Agricultura, the Byndicato Assucn-
reiro the Parda Government, and the Municipality of Belem have
engaged not to collect the tax, which consequently remains
n dend letter. '

——

Jan. to Deec.
: 1906 1905

Receipt of Brazilian Sugars at 4 American
POTTRL o e e stk 3160 S e aih e g niere e 8 19,776 21,331

Tariffs run mad ? The Canadian tariff for 1907 comprises in
addition to the **British Preferentinl tariff’’ for tiie produce of
any British colony, the ‘‘Intermediate’’ applicable to countries
previously under the general tariffi that make concessions to
Canada, and the general tariff besides a ‘‘dumping claase'” that
provides for a *‘dumping duty'’ on articles imported into Ca-
nada, the export or selling price of which is less than the fair
market value of same in Canada, this tax being equivalent to
the difference not exceeding 15 %, ad valorem. Sugar refined
in the U. Kingdom is exempt trom this ‘‘dumping duty'’.
There is moreover a speecial ‘‘Surtax’’ on sugar from Germany
equal to 1/3 of the general taviff, and on all articles from foreign
countries treating Canada less favourably than other coun-

tries !
Sugars under these arrangements are treated as follows :—

0ld Tartff New Tariff
British ; British Intermer- .1 General
Prefgl'aantlal General Pl'Bft;l‘El‘];iEl‘ nﬂlrltég Genem_l & 8antos
Raw. 75 pol. 26 2/3c. 40.c. 34.c. 45.c. 62.e. 69.c.
» 96 pol. 47 2/3e. TL1f2 5d.c. 73.c. 83 1/2 1.11.c.
Refined 84.c. 1.26.¢c. 84.c. 1l.14.c. 1.26.c. 1.66.c.

Imports of sugar in Canada were valued at £1,720,000
for 1905.

—

From Messrs. Willett & Gray’s Weekly Statistical Sugar
Trade Jorrnal, of Dec. 6th, 1906: —

Raws.—The firmer tone and tendency of the raw sugar market, noted
last week continued during the week under review until sales were made
at 21/2 c.c. and f. (3.60. landed) for December, and 2 7-16¢. c¢. and f.
(3.80c. landed) for January shipment. LS

At the close, under an increase of centrals grinding and larger offer-
ings, the refiners withdrew from the market and now demand 1-16¢c.
dedline for each month. e A i

Refiners bonght quite libefally for early deliveries, the total quantity
engaged approximating 500,000 bags, and naturally feel somewhat inde-
pendent, so much so (hat they are willing to trust to the chance of freer
offerings right along, for a time at least, while the Cuaba factories are

increasing the available sugar for shipment.

For some time refined sugars have been shipped from Per-
nambuco to Rosario and Buenos Aires. This seems somewhat
incomprehensible in view of the bounty on ‘Argentine sugars,
and heavy export duty that makes competition under ordinary
conditions impracticable, It appears, however, that too muech
sugar was exported,and consequen tly,that the hcamq market was
short, and the Rosario refiners were obliged to import fro&
abroad. The Argentine demand, however, is said to be almost
satisfied, and that there are only buyers of our sugars now at

lower prices.

Shipments from Pernambuoo.. Tous. of 1,000 kilos:—.

Brazil |

~- Other Grand

North South Total Countries. Total

September.... 2,628 - 1,930 4 508 395 4,953

October....... 1,343 2,100 3,443 © 5,341 58,784

November...., 1,217 3,674 4891 9,986 14,877

5,288 7,604 12,802 15722 78,614

Entries at Pernambuco, bags: — R
1904 1906

October............ 160,530 231,037
November....,..... 232,623 277,175
December.......... 301,900 257,621
Total....... 695,058 765,833

BRAZILIAN EXCHANGE

——

By J. P. WILEMAN C. E.
(Editor of the “BRRAZILIAN REVIEW?)

PRICE 108000

Sold at Laeminert, & Co. RIO DE JANEIRO.

Effingham Wilson, Royal Exchange, LONDON.,
Offlces of the «Brazilian Revit_ew.n Rua do Rosario No.6

Gompany Meetings and Regorts

ST. JOHN DEL REY MINING

The report of the 8t. John del Rey Mining Company, Ltd., for the

6th proximo, states that the saley of Morro Velho bullion for the first six
months of the company’s financial year realised £122,995 and Brazilian
exchange for the company’s draits averaged 16,3464 per milreis. From
the above mentioned sum of £122,993, received in respect of bullion, there
must be deducted a sum of £6,925 for duties and charges and in addition
working cost in Brazil £94,709, developments in the mine £3,019, London
general expenses £2,387 and debenture interest £3,411. The directors
now recommend a dividend at the rate of 10 per cent. per annum on the
- preference shares (and tax). Income-tax balance requires £1,000 and
there remains to be carried forward £6,294, The falling-off in the profit
compared with the corresponding period of last year is mainly due to in-
sufficient labour, and thatin turn is a consequence of the ligh rate of
exchange that prevailed during the half-year. Ihe heavy additional
cost of the milreis was met to some extent in the first instance by a redu-
etion in native pay, but as a demand for labour arose at Rio de Janeiro
for large publie works, and high rate of pay was offered, many of the best
miners left the company’s service, and up to the present time have mnot
been replaced in spite of constant effort to obtain an adequate supply of

although it is saving the heavy cost formerly incarred for steam puwer.

ted to 4 per cent., and the value of the bullion was in consequence £25,000
less than for the half-year to 3lst Augunst, 1905, although from economies
effected the net profit only shows a diminution of £12536 — namely,
£15.955 as against £28.49].

bring the labour force up to the strength necessary for an output both
the mine and reduction departments are capable of dealing with, the di-
rectors propose to carry forward the balance of the half-year’s profif to be
dealt with at the close of the company’s finaucialyear.  Ixpenditure on
capital account leaves a balance available of £6,825, which will not be
sufficient to complete the *T'.C.”’
leaving the balauce of expenditure on the F shaft and tunuels to be pro-
vided for during next year. The mine and works will then be fully equi-
pped to deal with a tonnage of 150,000 tons annually, allowing‘for a re-
jection of 10 per cent, on the output. A cablegram was receive | on 13th |
Qctober stating that the third or *“I'.C."" portion of the Peixe electrical -
power plant had commenced working., With regard to exchange, the
report of the British Consul-General to the British Foreign Office on the
trade and commerece of Brazil for the year 1905 shows how heavily the ar-
tificial scarcity of currency weighed upon the native industries, the rise
in exchange brought about by burning 120,000,000 of milreis since Au-
! gu't, 1898, resulted in enabling the Government and provinces to increase
the indebtedness of Brazil on foreign loans from £42,000,000 in 1902 to
£92,000,000 in 1906, whilst the rate of exchange rose during this period .
from 1s to 1s 6d for the milreis. The paragraph subjoined is from the

§

was 16 9/32d, the average for the current half-year to 28th February, 1907,
will only slightly exceed 15 1/2d per milreis. There has been an increase
during September and October both in tonnage raised and in the yield of
the mineral ; the value of the bullion is cabled at £22,000 for September
and at £23,600 for October, whereas for the half-year to 31st August 1ast
the bullion only averaged £20,500 moathly. The financial position on
91st instant was as follows : —Cash at bankers and on deposit £28,500,
preference dividend (payable 7th December), £5.000, engines for CA) 2
shaft, stores in order and freight £4,500, balance £19,000. -"Drafts current
. against gold received, covered by investments £44,000,

labour, so that the increased amount of electrical power now available -
cannot at present result in the larger output for which it was designed, -

The smaller output did not allow of adequate rejection, which only amoun-

. The rate of exchange for September and °
October averaged 15 7/3d per milreis, and as it will take some time to,

portion of the ‘Peixe- scheme, besides .

THE BTUDY OF AN INCONVERTIBLE GUR'RE"NUY 4

e e Ele e b | ST

half-year ended 31st August last to be submitted to the meeting on the =

cireular issued 5th instant :—I'here is some probability of & small perma-
nent reduction in the rate of exchange, and although for September it

e =y
e
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is only 10$800 té 11$000,

e

Pernambuco, Janvary 2nd, 1907.

+ Cotton has been firm, and for Serto 11$500 has been paid ;
other qualities are however neglected and quotation for Mattos

The result of ginning in the United

States on 1st. Dec. was 10,025,000 bules against 8,684,842 bales
at same date last year, this caused a drop in New York of 70 to
100 points, but Liverpool seems to be recovering again, und
there is n good demand there for good qualities which are
exceedingly scarce in the States this year where staple predo-
minates.

Entries it Pernambuco in bags: —

; ; 1905 1906
September......... 41,181 17,260
October.......... o 43,576 25,827
November..:....... 32,132 20,539

Total....... 106,839 72,886
Shipments, tons. of 1,000 kilos:—
Brazil

o ——— Other Grand
North South Total Countries Total
September....... — 717 iy 193 910
October.......... — 230 230 462 692
November........ - 491 491 594 1,285
—_ 1,438 1,438 1,429 2,887

British.

THE

Shigping

FREIGHT MARKET
Fairplay of December 20th 1906 says there is not much

change to report in the condition of the freight market.
nens continues steady, although we hear that there is again delay at
Odessa, which looks like developing, if not spreading, to other Russian
ports. Mediterranean. business is without much change, the market being
very steady for prompt tonnage. The Eastern direction continues very
firm, good rates havicg been paid from Bombay for December loading,
while there is every prospect of January rates advancing. Against the
activity of these markets, however, American business is dull, and
although rates quoted are actually no lower than what they were a week
ago, yet at the same time there seems to be no “‘go’’ in the market, which

is certainly disnppointing at this period of the year,

Coal rates from Wales 14/- to 14/6,

Argentine. Parcel shipments to Brazilian ports
during the past week, the rate to Desterro
” Vge quote from B. A as follows:—

Black Sea busi-

have been quieter
having dropped 2s/.

To Bahia and Pernambuco 20/, to Pelotas 24/, to Porto Alegre 26/, to
Desterro 14/, to Antonina 14/, to 8. Francisco (Paranagud) 14/, to Rio

Grande 14/, to Santos 10/, te Rio 11/, with the usual 1s/
from up-river ports. The Times of Argentina,

to 28] extra

December 31st.

ARRIVALS AT THE PORT OF RIO DE JANEIRO
During the week ended January 11th, 1907

; ; T'ON- o
DATE | NAME OF VESSKL FLAG Rid rpu #ROM
Jan, ©&|Cordoda..,..... .| German ..., 8. B. 1,701 Hamburg
b| Ficteria,., . . .... | Brazilinn... do 481 [ Florianovolis
5| Tennyson...... ..|British,,, .. do 2,582 Bantos
b|A. Saldanha....,|Brazilinn...| Sehooner | Cabo Frio
6| Newton...........|British,.,... 8. 8, 4,088 | Liverpool =
6|Cambodge...... .. |French.,.., do 2,603 | Cardift
G| fatiaya ...ouu. ., Bruzilian, ,, do 403 | Pernambueo
G| Camocim... ... e pdo do 1,125 | Santos
0| Parakyba ........ do do 780 do
GlAymoré,..... Srnar do do 389 Bahia
6| Sabid,.,....... .. | Brilish. ... in 1,767 | Rosano
G| Corrientis ,......|German..,, do 2,408 | Snuntos
OISR A s e i British..... do 1,864 | Hull
7| Cordillére.,......|French..... do 3,017 | Bardeanx
1| Habora........ s do do 469 | Porto Alegre
V| Racgvig.......... Norwegian . Barque 6518 Hernosand
B|Petropolis........ German...., 8. B. 8,098 Hamburg
B|Oronstt,s.uuus vo. | British ..... do 4,623 | Laverpool
B|B. El Grande,...|Spanish..., do 2,179| Barcelonn
8 Kgpavanca .......Brazilian. ,, do % 465 | Aracaji
‘8| Nivernais,.,..... |French ..., dao 1,5880| Buenas Ajres
Bl Guasest oy vvov. .. | Brazilian, ... do 643 | Paranagu:i
8| Carangola ....... do do 268 | 8. Jodo da Bayra
8 Brasil...... T do Schooner 336 [ Puranagud
9| Pernambuco......|Brazilian... H.. B, 1,994 | Manfios
Il dmazone......... I'rench..... do 2,843 | Buenos Ajres
O Mendoza,........|Italian ..... do 4,376 do
9| Haituba., ....... Brazilian. .. do 717 | PorLo Alegre
9| Friton............ Norwegian .| Barqgu AB8 | Rosario
10| Afossord... ... v oo« | Braziliam, .. 8. 8. 271 | Pernamhuco
10| Campos.....ooun. do do 240 | Aracnji
10| Oropesa..”....... Brilish..... do 3,846 Valparaiso
10|\ drgeniing. .. .... Spanish, ... do 2847 | Buenos Aires
10| 0rion.cciienina.. Brazilian. .. do 957 | Montevidiéo
10| £, de Moraes..... do do 447 | Paranagud
0| Crefeld......co0n German., ... do 2,444 | Bantos
10| Homer]....c..u... British..... do 1,641 do
10| Melpomene. .o v.. . Austrian, ., do 1,532 do
10! Estrclla do Noi te. | Bragilian Schooner M Cabo Frio
10| Macahense . ., ., ... do do 30 do
10| A1rort..syeisss. do do 33 do
10| Venecdor., ...... . do do 97 do
10|S. Sebastido...... do do 20 do
1L RudL it deins do 5. B, 164 [Itajuhy
11| Saint Jerome.. ... British...., do 2,026 | Glasgow
11| daroim....c...u... Brazilian,, .. do 926 | Porto Alegre

SAILINGS FROM THE PORT OF RI0O DE JANEIRO
During the week ended January 11th, 1907

: : TON- W
CDATE | NAMK OF VKSNKL Kid VLAY rH KOR
Jan, B Teunyson ....... . |British:....| '+ H. H 2,083 | New York
b| Commandatuba .. | Brazilizn,,. do 880 | Aracaju
B|Coblenz...........|Germun. ... do 3,001 | Santos
6|Malow .. .........|rench.. . do- 8,462| Havre
G| Maranhae . .....,|Brazilian, ., do 1,303 | Mandos
6| Guarany.,,,,.... do do. . 448 | Aracaji
6| llaipava . ........ “do . do . 707 | FPorto Alegre
. 7|Corrientes........[German,,... do | 2408 | Hamburg
7| {tatiaya.....vs..+| Beazitian. ., do "' 408 | Porto Alegre
T .Garcad,, veviiviaws do ito " '141| Bantos
8|Cromarty ........|British...., do 1.756 | Antwerp ;
Bl Mayrink,........|Brazilian.... do 876 |Pontu da Arela
8|Oronsa......u.s.. |British... ... do 4,623 | Valparalso
B|Cordillere.....,..|French ..,. do 3,017 | River Plate
B &, El Grande,..,|8panish, ... do 2,174 do
B|Gloria...........|Brazilian,.. do 268 | Antonina
BIPentfo o yeuenenons do do 209 2, Jodo da Barra
B|F. Machado....., do Schooner 124 | Cubio Frio
Bl Amaegone,.,,,,...|French..... 8, 8, 2,313 | Bordeaux
9\ Mendoza,.,......|Halian . .,.. do 4,876 Genoa
9| Niveruass.,......|French ,... do 1,680 Marseilles
9| Hellglen..........|British ..... do 2.4U8|Santa Lucia
9\ Parakybaj........|Brwilian, ., do 730| Pernambuco.
9| Vietoria .o.ouius. do GO 431| Florianopolis
9| Horace........ ... |British., ... do 2,183 | Buntos
0!8, Jolo...........|Brazilinn ...! Schooner 60 Macahé
9| Dous frmdos. ..., do do 100 | Cabo Frio
Y8, Frauncisco..... do do 84 do
10| Oropesa..........|British.....| 8. 8, 3,346 | Liverpool
10| Nentmoor........ do do 2.283 | Gulf Port
10| uchborva. . ...... do do 2,673 | Philadelplia
10| KRalif vovrinenns. do do 2,219 Buonos Ajres
10| Saturno..........|Brazilian, ., do 9338 | Montevidéo
10| Spartan Priuce...|British..... do 2,069 | Bantos
10| Myvilecene,...... do do 1,620 do
10| Low Wood........ do Bargque 1,091 | Barbados
10| Competidar ......|Brazilian.,. | Schoouner 195 [ Itnbapoana
10| Despigne, ........ do do -30 | Cabo-Prio
11|Crefeld....... ... |German.,.. 8., 8, 2,444 | Bremen
1| NVeptune..,ovve. o |British..... do 2,164 | Antwerp
11| Melpomene. ... ... | Austrian,. . do 1,862 | Trieste
11| Avgeniino........|Spanish.... do 2,847 | Barcelona
11| Sergipe ....o..... | Brazilinn... . do 710| New York
| Marajé........... do do 726 | Pernambuco
11| Esperanga,....... do do 469 | Arneaju
11| Alexandria ..... ; do do 317 | Estancin
11| Pernambuco...... |German,,,, do 3,100 | Santos
1| Rhaetia....oov .. do do 4,141 do
ARRIVALS AT THE PORT OF SANTOS
During the week ended January 11th, 1907
f TON-
DATE | NAME OF VESSEL FLAG R1G Aan YROM
Jan. G| Nivernars....... .|French,.,, 5. 8. 1,880 Buenos Alres
6| Coblenz..........|Germam,,,, do 2,747 | Antwerp
7| Avgeniine ....,..|Bpanish,,.. do 2,206| Buenos Aires
1| Guasc@....... e |Brazilian, .. do 277 | Paranagud
7 Aﬂ"l‘ﬂha- R e dD (10 2? Itaj‘hr
TIMalow .ovverivens French .... do 8,462 Dunkirk
B| Mendoza..veuw..o | Italinn ..., do 4,376 | Buenos Alres
B| Amazone.........|French .... do 2,068 do
8|P. de Moraes.....|Brazilian, ., do 496 | Paradagué
9|0rdon, ...iccvves.| + do do 6540 | Montevidéo
9| B, El Grande....|Bpanish.,.. do 2,103 | Bareslona
10 Gloria.....,..,..|Brazilian, ., do 268 | Rio de Janeiro
10| Stefansga ... ......|Hungarian. do 1,475 | Buenos Alres
W\ C. di Milano, ..., |Itallun,..... do 2,971 do
10\ Horace.,...ovunua | British...... do 2,133 | Antwerp
10| Fictoria oo.vvo oo, | Brozilian... do 366 | Rio de Janelro
10| Espadarta........ do SBchooner 35| Tijucas
11| Recife......cvivn do 8. B, 650| Pernambuco
11| Spartan Prince, .. |Brilish..,.. do 2,250 New York
11, Satueno .,.......|Bruzilian., ., do 616|Rio de Janeiro
| Garcia.u.v..,... do do 192 do
1l|Planeta. ......u.. do do 887 | Pernambuco
11| Myriledene.......,|British,.... do 1,620 New York
BAILIHGB.PR(.II THE PORT OF SANTOS 3
During the week ended Jamunary 11th, 1907
| TON-
DATE | NAMK OF VESSKL FLAG R1G LT FOR
Jan. O|Parahyba.........|Brazilian,,, 8. 8 780 | Para
biCamocim......... do do 1,125 | Pernambu¢o
BliSantes . . ...vdun ; do do 647 [Montevidéo
Bl Covrrientes ..... .. |German..... do 2,048 Huvre '
b|fudiana.....ccu.. Italiun...... do 2,609 | Buenous Aires
G| Bulgaria ..o.vves Germun, ,, . do 11,077 . do ;
T Nivernaes, . cov..s French .... do 1,880 Marseilles
Tl GHuasca .oovun. ... Beazilian, ., do 277! Rio de Juneiro
BlAmarone. ... oones F!’EH_CII. ety do 2.958 Bﬂl‘dﬁﬂux
B|Mendoza. ..... oo Ttalion. . ... do 4,475 | Genoa _
B|P. de Muraes.. ... |Bruzilian, .. do 496 | Rio de Janeiro
Purttan........es British..... do 4,628 Tampa
9| Osorna...........|German....| Schooner 1,687 | New Castle
Y Argentino........ Spanieh., .. 5. H, 2,206 | Barcelona
Y{Mossord........ oo | Brazilinn, ,, do 924 | Pard
| Crefeld......nn. o |German, , . do 2,443 | Bremen
9| Melpomene. ....... | Austrian..., do 1,802| Trieste
D) OFEeI . v ereerese. | Bragiliom, ... do 640 | tio de Janeiro
Y| Homer,...cov.... |British,. ... do 1,640 | New York
10| Anntnha, oooieias Brazihan.,,| Schooner 29| Itajahy
10| di Milaneo. ... . fadian ..... 3. 2,971 | Genoa
10| 8. El Grande....|Spanish.,,. do 2,103 Buenos Alres
10| Mars. .o .o|German, ... do 1,844 | Rio G. do 8ul
11| Glori@..civvivens Brazilian, ., do 268]| Antonina
11| foven Elena...... do Barque 36 [Tguape
1L (Stafania ..oocvnus Hungarjan, 3. 8. 1,457 | Fiume
11| Saxon Prince .. .. |British. ... de 2,286| Rio da Janeirp
11iSaturno...... vees | Brazilian ... do 615| Monteyidéo
11| Olyrmpio. .. .o..oo. | Brilish, ..., do 1,309 =W
11 [ Mardne..ovvvns, ; do do 1,769 | London
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Capital.......... o

S T T e e et

ONDON AND BRAZILIAN BANK

-2 LIMITED:

'k

Capital.... .\ oivevsveeaass £ 1,500,000
caplt'al pﬂid up-.'..'..._--'. B

8 & dde e e -

Reserve fund.....
HEAD OFFICE: LONDON

BRANCH OFFICE IN RIO DE JANEIRO
10, Rua da Alfandega

Draws on Head Office and tlle folluw.i‘n'ngra.lmlu.aar
_ : nudlﬂgancies,:

LISBON, OPOR1O, M.&.NAOB, PARA’,
PERNAMBUOC, BAHIA, SANTOS, 8. PAULO,
RI1I0O GRANDE DO SUL
PORT0 ALEGRE, MONTEVIDEO,
BUENOS AYRES, ROSARIO DE SANTA FE'

AND NEW YOREK
Alsv on:
Messrs. Glyn, Ahlis, Currie & C.,
. LONDON,
Messvs, Mullet Fréves & Co., 3
PARIs,
Messrs, Joh. Berenberg, Gossler & Co.,
: 'HAMBURG,.
Credito Italiano.
} ITALY,
Garanet, Brown & Co.
Crédit Lyonnais [
. SPAIN.
x x

ab-bl-ea

B RASILIANISCHE BANK FUR

......

‘. 'DBUTSCHLAND

e Hu,mbtwy », Humbur 'q.

LA :
10,000,000 Marks.

BRANUH OFFICE IN RIO DE JANEIRO.
Rua da Quitanda, No. 109

750.000
700:000

- dhe Bank of New York, N. B. A.

: T ~HE BRITISH BANK OF 8OUTH |

AMERICA, LIMITED.

IIELD OFFICE: 2 A, IIIORGLTB S'l'
London, . C.,..;.-

Capiml ..... einiaaisie e £ 1,0005000
- Idem pmd up s 500,000
Reserve fuud blee s ieloraicteraians B 375,000

Offfice in Rié de Janeira |
31, RUA 1! DE MARCO
Branches at:

8. PAULO, BAHIA,

AIRES, MONTEVIDEO, AND

ROSARIO. '
&

=ty

BUENOS

Agent at Santos:
E, 8. Hampshire & C&E‘:, Lid,

Correspondente in| Pernamhbuco, Par,
Mundos, Ceari, Ma-:r:_eid. Vietovia, Banta
Catharing, ‘Parsnagud, [ Curityba, Rio Grande
d ' Bul, Pelotas and Porto Alegre.

Draws on its Head Uﬂicél in London 2
The London Joint Stock Bank Limited,

LoNDON,
Messrs. Heine & Co., .
; PARIs.
 Messrs, J. Bevenbery Gossler & C.,
: _HAMBURGA.

and correspondents in Germany,

Messrs, Roesti & Co., i

and correspondents in TraLy

NeEw YOREK.

. Reepives deposits at notice or for fixed periods and

; Itrana:uéts avery dbsmfiptim; of banking business.

n:hag‘& » i Be?h'ﬂ rmd! the « Norddeutsche Bmlk 118

“ab-hh-ea j XX

Ba.nca Unidio do Commercw
DRAFTS

TO ANY A\IOUN'I ON

(Catza 108) 21ANC

Bmuuh-uﬂmes in 8. Paulo, Bautos and -.

Porto Alegre.

CORRESPONDENTS IN
Para, Mandos, Maranhao, Ceard,

Pernambuco, Parahyba, -Bahia, Maoew, Victo-

riw, Kio Grande, Pelotas,
Ourityba, Paranagud, Santa Catharina, &e.

Draws on :

Gesellschafl,-Belin
Fraonklurt a M. Bremen
Norddeutsche Bank in
Hamburg. ]

N. M. Rothschild &:8ons London

Direction
London, :

Manchester and Liverpool District
Banking Company Limited, London.

Union of London and Bm!lha Bank
Limited London.

Wm. Brandt's Bons & Co., London.

Credit Lyonnais, Paris, and branches
Helne & Co.; Paris. :
Comptair National

Paris, Puaris.
Lazard Frére & Co., Paris. 4
De Neuflize & Co., Parls.

and corres-

pondents,

. Direction der rDiacolntD )
GERMANY.. !

Hamburg

ENRGLARD...

FRANOK.... d’Escompte de

Banca Commerciale Italiana, Genoa

ITALY® ..0u4s and branches.

Banco Lisbon & Agores and correa-

PORTUGAL.. % pondents.

and any other countries.
Opens acoounts currents,

Pays interest on deposits for fixed periodo.
" Executes orders for purchases and sales of slooks
shares’ etc., and transacts every description of bank-

Al ing businass,

Gutschow-John
Directora

al =bl-ea XX

der Disconto Gaﬂellschaﬂ. :

Pnrlugal Ilhas and Gulunias
Italy, Spam, Prance, 'l'urkey, etc.

'BILLS DELIVERED IMMEDIATELY

‘I Geld-coins and foreign Notes bought and sold.

Deposits in Aecounts current accepted
at 4°/, per annum,

Current accounts :

__~ Cheque and Passbooks supplied and ac-
counls opened from 508 to 30: 00% aithdraw-

- able without notice.

Drafis at fi ived dates dascouniad
at 4°,, 6°, and 6%,

Banco Uniio do Commercio

CAPITAL 5.000:000$000

Rua I° de Marco, 41, Corner of the
Rua da Alfandega, 1

180, Rua do Rosario
63, Rua Senador Euzebio

119, Rua V Rio Branco
Nictheroy
ANKD ALSO AT

Santos and Siio Paulo.

' T‘E[E LONDON AND RIVER

! EAHTOS

L

PLATE BANK, LIM[TED
R AT IS o
: Thi=:

Establlahed :sﬁa B
Subscribed cap:tq,l........ £ 1,50]1,!!!1@;- ¥
Realised do. I e I - 90000“ 1
Reserve fund. b 000 000'

HEAD OFFI bE

Princes Street Lﬁndon. E. C.

PARIB BRANCH :
- - 16, Rue Hn.lévy.

Rlll IlE JAHEIRG—IB-EI Rua da llhnilnul.

Branches.
PARIB, PARA', PERNA.I\[BUGO 8. PAULO,
BUENOE AYRES, MONTEVIDEO,
Rommo MENDOZA, B.u{m BLANCA,
PAYEAHDU’ mmcom)m 'SALTO.

Agencles :

MANAOS, MARANHAO, OEARA’,
BAIA, vmfronm, PARANAGUA’,
: GRANDE DO SUL,
CURITYBA, PORTO ALEGER
MAOEIG’

Draws on Heml Office and Paris Branch
and on :
~ London, & County Banking Co., L&.—LONDON
Banque de Parls et des Pays Bus —PARIR,
Banco de Portugal and Agencies.—PORTUGAL.
And all the principal cities in Europe,’
and on:
Farmers Loan & Trust Co.—NEW YORK,
First National Bank of Chicago.—CHICAGO.

RIO

PELOTAS,

ab=bb-ea Xx
X e et

THF BRA?ILIAN COAL

LOMPA NY, I.IMITED
Repr eae?.;fadwea ,ﬂf

CORY BROTHERS & C. L’D
. of Cardiff and London

I !” iery: i’l‘o;irietors ;

Loal I)epdtaln all the pullupill ports of tha
world. - :

A coustant and fresh anply of Lnrjr y Llarthyr
. Steam coal always in Stock. i

Prompt. delivery at reagonahle pncaa.

Tughoats nlways ready for servhse

Engineering Works.

Repairs Launches, Ma(:hmm'y',1
Lighters: ete., effected with the utniost possible
dispateh. ; AR

to. Bhips, .

lOFFIGM}} |
Edificio da Bolsa Salas 2&; and 27.
Depot: ILHA DDS PERRBIROS

P. 0. Box T74.

lu-bb-ea - e Sl S

Rio e Janciro
Tighterage Company Limited

All kinds of Maritime hai'bour
tmnspnrt | | iR
Loading und dischargﬁ ol’ vesaela.
Towage,
Launches on hire for exoursions,
and for arrival and departure of packets,

Telephone No. x.718

Office Rua Vlsconde de Itaborahy--

(ou:s Dos lnmnmos}

h-be-ea X X,
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CURRENT COFFEE FREIGHT RATES
FOR THR WREK ENDRD JANUARY l4TH, 1907

E‘l.-l'! 9
Amsterdam..... s hlaio N e bne e e 80/~ in full
Aden vice Trieste, .o .. ... 000 80/-&H Y1,
Antwerp 1.000 kilofs........... 40/& 5

Alexandria®®

Alicante ...

Algiers via Marseilles

Almerie....

Azuiles. ...

Algoa Bay

nin Southampton.

» New York...

» Hamburg.....

» Rotterdam, Ant-
werp or Bremen.

Bassoral .. ...cevevenennn-

Barcellona.
Vit
»
»

»

Beira

Bilbao.. ...
Bremen. ..

Bordenux, 900 kilos.. ...
Bomlay wia 'U'rieste

Brailn**
Brindisi*®..

Hamburg *........
Triestali oo dveas
Southampton
Rotterdam, Antwerp
or Bremen........

-------------------

............

" =

Buenos Ayres p;a;' lmp; 60 kilos. .

Begrouth**
Cadiz......

Do via (ienon & Murscil-Eea

------------------

ooooo

Caleutta i Trieste.. .. .......

Carthagena
Colomho

LAY

-------------------

ottt Yl v

Durhan

nia New York

Currachee........coveveveaanaa,

T L P e e SRl

UBYRIEAY R 50 e vl ivars ateaaaian
Christiania, .. .........

Copenhagen direot ........000

3 vie New York.....

» Hamburg......

Canelow » DBuenos Aires®,

ApeTOWR Y Southampton...,

» Llolterdam, Ant-

werp or Bremen,.

<Constaptinople®™ .............

llllll L]

Buenos Aires. ...

»
» Southampton....
» Hambaurg.....

» Rotterdam, Ant-
l wetrp or Bremen,
vie New York.......

» Hamburg #,,....

Delsgon ) » Bouthampton,...
Bay » Rotterdam, Aunt-

» werp or Bremen..

vie New York.......
Hambuorg..... ‘

East Southampton. ...
Loudon Rotterdam, Aunt-

werp or Bremen.,

FLUIMR e s sisTssten w v stainiat Yorols
S e i
Genoa 1.000 kilos.........couus
Qibraltar via Genes ... ......,

Gijon......

Hamburg..

A EE "R EW R RS EE EEOEAA

Havre, #00 kilos.......

Hongkong via U'rieste

Kobe vie Trieste. ..o ve v venn.,

Liverpool

London 1.000 kilos

ee oos Do (options)..veieaan

Malaga ...

Do via Genoa &
Malta ......

Marseilles ]

Messina ** ..
Metelino **.

Montevidéo

a & Marseilles. ...
do do
L00 kilos. . wevennnn

per bag. 60 kilos.. ..

Mombassa via Trieste.... .

Mosse| Bay

via New York
»  Hamburg
» Southampton..
» Rotterdam, Ant-

werp or Bremen.,

Mostaganem vie Margeilles. . .

Naples ........

New York, Liners ;ﬁ'e;"l;a;g ......

" Ni Orleans

Liners » »

9 F T e SR SRR IS I
Oran.. .. «c...

Pasajes .. ..

oooooooooooo

Palma de Malloreg............

Penang via
Palermo

Triasts, . oo oo ve v o

-------------------

59 Ny, b s S I e
| S ETTE nfed D SRR

Port Baid **

Rotterdam.

LRI Y

Rangoon via 'l'rieste ., .. .......
Ban Nebastian. .. ..............
Santander ......v0i0 oaiie

Samsoun **
Beville

-------------------

...................

Shanghai via Trieste.... ......
BYEART, 0 ). L e s mima e s
Southarapton 1.000 kilos

Dén

99 fres. & 10 ¢/,

90 fres, in full.

51 1/2 fres. & 10¢/,
58.50 fred. in full.
73.50 fres. in full.
42/6 &2 1/2 ¢/,
42/6-&5 °/,

42/6 & 2 1/2 °/,

42/6 & 21/2 9/,
ﬂﬂfi‘rua. &JI'U "'{},,
35 fres. & 10 ¢/,
78/6 in full,
55/-& b °/°

T80 & 2 1/2 9/,

78/6 &2 1/2 9/,
56.50 frey .Iiu {'ull.
40/-& 5 v/,

35 fres. & 10 ¢/,
a0/-& 5°f,

87.50 fres. & 100/,
49 fres. & 10 0/,
18200

70 fres. & 10 9/,
30 fres. & 1) °f,
63 fres & 10 °/,
55/-& 5 9/,

50 fres. in full,
50/-& 5 °/,

ab fres. & 10 °f,
o0/-& b o/,

53.60 fres. in full,
58 fres. & 10 °/,
51/- in full

42/6 &5 "1,

42/6 & H v/,

37/6 & 2 1(2 s
3710 in ful

40/- & 2 12 °f,

37/6 & 2 1/2 9
521/2 fres. & 10 v/,
50/- & 5 °/°

426

45/- & 21/2°),
406 & 2 1/2 0,

42/6 & 2 1/2 0/,

0/-&5°/,
T0/- in full,
- & 212 0f,

70/- &2 1/2 0/,

50 &5 °/,
50/- & 2 1/2 o,
56/- & 212 9/,

o0/- &2 1/2¢/,
40/- & b ¢/,

62 fres. & 10 ¢/,
35 fres. & 109/,
60 « —«

86.50 fres in full
40/ & 5 ¢/,

3D fres. &.10 9,
60/- 5 ¢/,

65/- & H o/,

35/ &5 "/,,

35/- & 6/,
40/- & 6/,

58 tres. & 10/,
o8 fres. & 109/,
83 fres & 10 ¢f,
35 fres & 10 9/,
45 fres & 10 ©).
63 fres & 10 9/
18200

56/-& H ¢, ,

70/- &5/,

o0/- & 2 1/2 ",_(“
B60/- & 2 129/,

ou/- & 2 1/2 04,

93 fres & 10 ¢,

43 1/2 fre. & 10 v/,
3o¢. & 5 Y/,

dbe. & H Y,
0D fres & [i] S

01 1/Z rres, & 10 ¢/,
60.50 fres. in Ffull
53.50 fres in full
60/-&5 °/,

45fres, & 10 0/,
30 fres. & 10 "{"
82 1/2 fres. & 10 b/
a5 fres & 10 9/

40/- & 59/,

55/-& B °f,

56.50 fres, iv cull
56.50 fres. in full
o8 fres & 10 ¢/,

80 fres in full

65/-& 5 °f,

92 1/2 fres 10 ©/,
35/-&5 °,

" Saniva

50/- &5/,

35/- &b °/,

H) fres, & 10 °/,

80 fres. in full,

51 1/2 fres. & 10/,

99 fres. & 10 %/,
35 fres. & 10 °/,
bh/-& 5 "fﬂ—

60.50 fres, in full
35/-& H Y/,

3o fres, & 10 9/,
a0/f- b °f,

87.00 fres. & 109/,
49 fres. & 10 ¢/,
18500

70 fres, & 10 ¢/,

35 fres, & 10 o/,

5o/- &5/,

80 fres. in full,
W/i-&H 2,

55 fres. & 10 °/,
o0/- & b/,
53.50 fres. in full
58 fres. & 10 °/,

37/6 &5 °/,

D2 1/2F w. & 10 Y/,

3o8. & 5 ¢/,

62 fres. & 10 ¢/,
35 fres. & 10 ¢/,
46 fres. in full
96.50 fres in full
35/ &5/,

35, fres. & 1CY,
GG.{' & 5 a','u
65/- & H°f,

%5/ &5 9/,
35 fres, & 10

03 fres, & 10
30 fres. & 10 ®
45 recs. & 10
63 fres, & 10

A6/- & 5 °)

I B

03 fres, & 10V,
43 1/2 fres. & 109/,
3oc. &5 ¢/,

3de. & 5 ¢/,

97 fres. & 10 ¢/,

ol fres. & 10 °/,

60/- & 597,

90 fres. & 10 ¢/,

92 1/2 fres. & f[] o
00 fres. & 10 v/,
35/- &5 °f,

a5/-& 59/,

60 1/2 fres. in full
60.50 fres. in fuil
08 fres. & 10 9y,
50.50 fres. in tull
05/- & 5 °/,

62 1/2 fres. & 10 °/,
32/6 & 5 °/,

* To Dalogon Bay & Beira the [reights must be paid here or in Hamburg,

Valparaiso (options
Varna "*.. ( p ..... ) ........... :
Venice via Genoa or Marseilles

Vigo

Bueg via Trieste ..........
S ) 1 e e R s R A A
STV IT T et e M B R I
Taragonne.
Trebidnnd Y% i s s

Trieste..... A T T

--------- I R I ]
Yokohama vin I'rieste
Zangzihar vin Trieste

.o DO/ &5/,
52°1/2 fres & 109/,
57 fres & 10.9/,
50 fres. in ful!

o8 fres. & 10 ¢/,
40/-
93 fres. & 10 "{‘
50 fres. in full.
47 /6 5“!{“
62 1/2 fres.& 10¢/,
00 fres. & 10 ¢/,
56.50 frs. in full.
63- &5 9,

bdf- &5/,

&5°/,

-

: 50/ & 52/,
92 1/2 fres. &10
57 fres. &10 ¢/, :
80 fres. in full. '
58 fres. & 10 ¢/,
38 &5 °f,.

- 53 fres. & 10 °/,

50 fres. in full. = °

62 1/2 fres. & 10 °/,
50 fres. & 10 "!
60.50 fres. in
65/ &5 °f,
55!- & 5 ﬂrrn

* Royal Mail SBteamers in combination with HoulderBros..
** Confereuce rates vin Marseilles, Genoa or Trieste.

Fuu‘p.:!n:.y of Gth December, which ought to be well informed, says
“the Brazilian shipping season is now commencing”’. Up
November 1,157,368 bags of coffee had been shipped already. It is
true that the Rubber season only gets to its height after December, but as
regards coffee, our most bulky staple,
first half of the crop—July to December.

WestT Coast PonrTs

Punta Arenfs. .. ..y suvessens 45/ &5°,
Lorral. i e st e nile aale o 60/ &5 °/,
Ooronelir o i v sl Sursss 60/ &5 °/,
Calderi . s S v eessa DO &b °f,
o T e S R A S o Mf &5 9,
Antofugusta..... ERaCLiEae) 50/ &5 °/,
Tquigne: ccdoilivie s inavsaaits 50/ &b,
Caguinhos s ecsisin it o 20/ &b,
Talcahuano.... cavaesavaes 4Df &5 Y
Callin: 5l sine i shi i 50/ &b5°f,
Valparaiso..............cv.nss 45/ &5 “,l‘:
do (option) .. ..... 47/6 & 59/,

FOREIGN VESSELS AFLOAT
IN 10 DE JANEIRO HARBOUR
on Januwary 11th, 1967

B
60’} &5 Df:
60/ & 5 °/°
50/ & 5 °/
50/ & 5 °/5
50/ & 5 °/,
50/ & 5 °f,

shipments are always largest in the H

t> the end of

/0

fin

o

Date of
e BTEAMERS I)E':thr;f SAILINGIVESSELS
“Oet. LiMaria.....o.o.ins Tons * 177 |0ct. 25 3 6
Dec. 17| Notisssement. .., > 2,492 (Nov. 9 E)?;t:a’r?.:.“.-: onk 1-2[315
» 26| Theodor Wille... s 2386 » 14 Saint-Joseph. .... 2 977
» 26|Himera.......... » 2,351 |Dec. 12| Elrica......ouv.s » | 228
» 25| Rhodesia......... s 2826 » 27| Mimii..iiioiiis [ 2 719
» 27| Dagestan..,....... 22121 » 27| Tafall@.......... » 995
» 9 I Numidid,,... ... > 1,942 » 27| HKaden........... > 1,086
» 29| Raphael.......... > 2,809|Jan. B|Lingard......... > 999
» 29| Easton,......... « w 2218 T|Racgvig......... > 513
» 29| Lord Curgon.... » 2,848 » ) Trdton.,oevivnsv ‘ » 688
» SL|Ethelwolf. ,..... » 2,815
Jan. 1| Gunther......... 1,913
3 2| Gulrune....v..... 1,915
5 8|Corsica..;....... - 1,767
» 4| Parahyba........ 1,940
> b|Cordoba ......... 1,71
H 6| Newtant,...ovuun .. 1,688
: 6| Cambodge,....... » 2,602
» 6| Sadid...coiieias » LTCT
» ) B T S » 1,864
» B|Petropolis........ » 3,083
s 10| Homer .iiiiiiinns 1,641
» 1l |Saini ferome..... » 2,025 it
Total—Tons 48,423 Totul—Tons 7,401
s T
IN BANTOS HARBOUR
on Janwary 11th, 1907
Date of
antr?- STEAMERS r:‘l:f‘,;f SAILING VESSELS {
Dec. 14| Hessborough.,... Tons 2,469 |Jan. 4 Betania........... Tons 338
» |Cauning.......... » 8,459
Jan. 3| Granior ......... > 1,936
) G|Coblenz ., o.ov.. .. 2,747
2 T|Malot «.coouunnn. » ' B,d62
s 10|Howract....iviiess » 2,133
» 11! Spartan Prince... » 2,250
» 11| Myriledene,...... » 1,620
Tutal—Tons 20,076 Totul—Tons 888

Reilway Tews and Euberrise

SUNDRY TRAFFIC RETURNS

Milenge Litest Enrnings Reported | Aggregule to date
Hailwny
los .| 1906 | Weekor | youe | 190s 1906 5
Month. i 1306
Brauz. G,
Houlli... 110 11| Nov. 31,933 29,817 364,821 801,006
B. Braz. Rio
Grande. & 176 176 | Ap. 204:122| 205:842| 1,055:883| 1.181:893
1907 1906 1907 1906 1907 1906 *
Leapoldinnag 1,400 L 460 (Jan. bth 21,077 15,773 14.8G3 12,2583

n Earnings reporied in pounds, & in milreia.




