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BALDWIN LOCOMOTIVE WORKS, Philadelphia, Penn.
(Established 1831) BURNHAM, WILLIAMS & CO, Proprietors. (Established 1831)
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Tliese locomotive ençines sire adaptod to every variety of service, and are buiit accurately to standard ganges and
íemplates. Like parts òf diílerent engines of same class perfect]y iiiterchangeable. Passenger and Freight f^ocomotives,
Narro w Gauge _Locoinotives. Steam Street Cars., Sre.. &c.

Electric _Locomotives and Plant for Electric Railways by tine Baldwin-Westingliouse Combination.
Ali Work Thoroughly Guaranteed. Illustrated Catalogue furnisbed ou application of custoniers.

Sole Representatives in Brazil: ISORTON, JUISO-AW «fc OO. Ld., N. 58. RuaFrimeiro de Março, Fgio de Janeiro
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Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE
The Westinghouse Automatic Brake is now in use cm 40,000 locomotives and over 1,300,000 freight cars, besides in general use on passenge-r cars. The Westinç-

house Air Brake Co! is prepared to fill orders for one to one thousand sets of Air Brakea for Freight Cars at one hour's notice. For further information apply to their
Sole Representatives in Brazil:

^QRTOfi, PEGACU & CO. Ji'D * RUA PRIMEIRO DE MARÇO NO. 58 ¦• Rio de Janeiro
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BORSIG
BERLIN-TEGEL

ESTABLISHED — 1837

2 Granas Prix 20—Highest Awards

^-.«««...o-c-r and Frei «-li t Locomotive Engines adapted to every variety of service, for standard and narr.ow gauge.x assentei¦«**"*¦¦* "Rack and 4_dhesion Locomotives. Grane Locomotives.
Artxcueated Gompound Locomotives. iíaik aau -4JJUJf mnlrin<r Machines Pumns etc

JBoilei S, Steam IDngines, Kelrigeraling and Ice-malung íuacmnes, x umps etc.

' Resident Engineer in Rio de janeiro A T ,FR RD CAILLER C. E.
______B_____s__a_gB«Ba^^ '*&****=*" Vn-M T-» i-v t-.^-^ r* 4 -1

1_.._-THAT-» OAT,LO«™S «» APPI.ICATION 59, RUA DO CARMO - P. O. BOX 911

The Best National Mineral Table-Water
Recoimáended as tlie Ideal Bigestive Water

Sole Agents COGITO IRMÃO & Co.
SÃO I?_VTTI_0

Rua tia Estação No. 23-P. 0. Box 275

PRAÇA TIRADENTES No. 67 - P. 0. Box 701
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R JtO DE JANEIRO FLOUR MILLSFi Mi &GRANARIES. LIMITEDL
Telegraphic Address "Epidermis"

Post Office Box No. 486

Mills. Rua da Gamboa, No. 1

HEAD OPE1CE:
London : 48, Moorgate Street, E. C.

BRANCHES:
S. Paulo 4, Rua da Quitanda.
Rosário *l 1075, Calle Santa Fé.
Buenos Aires :j335, Calle B. Mitre.

A OENCIESx
Victoria, Bahia, Maceió, Pernambuco,

Ceara, Maranhão and Para
Curitiba, Desterro,llio Grande, Pelotas

and Porto Alegre

These Mills are the LARGEST in the SOUTHERN HEMIS-
PHERE and are fitted throughout with the most MODERN
MACHINERY. For the superiority ot their flours they were award-
ed a GOLD MED AL at the PARIS UNIVERSAL EXHIBITION
of 1889 and the "FIRST PRIZE of BRAZIL" at the ST. LOUIS
EXHIBITION oí 1904, the brands of same, which are duly

registered at the Junta Commercial, are as follows :
"NACIONAL" ««SAVOIA99

"BUDA-NACIONAL"
"BRAZ1LEIRA" "SEMOLINA"

Daily produetion oí Flour and Bran: 10,000 Bags

Office: 57, Rua do Rozario, Rio de Janeiro

LIDGERWOOD MANUFACTURING COMPANY LIMITED

MANUFACTURERS AND IMPORTERS

Of Cableways, Derricks, Hoisting Engines, Steam Winches, Fixed and Portable
Engines and Boilers, Pumping and Excavating Machinery, W. I. Piping, Black and
Galvanized, Contractors' Supplies.

Extensive Local Works in Brazil for convenience of repairs etc.

AVENIDA CENTRAL No. 39
•¦ t ¦

çMU S &LI
Suffolk House, 5, Laurence Pountney Hill —

ENGINEERS, MERCHANTS

«fo

London E. C.

AND

Contractors for Railway Material, etc
TELEGRAPHIC ADDRESS "FOUNDATION" LONDON

RIO DE JANEIRO
KNIGHT, HARRISÒN & CO.

No. 73 Rua l?de Março Telegrams "KNIGHT"

Agents íor The Royal Mail Steam Packet Co.
Telegrams "ROYAL" P. 0. B. No. 21

Pernambuco - Jlathan & Co.
C. do Correio, ? 18 —Telegrams: "NATHAN."—PERNAMBUCO.

São Paalo — fiathan & Co.
No. 43 Rua de São Bento.

P. O. Box K. Telegrams "LUPTON"

Bahia — flathaii & Co.
Caixa do Correio, 157. - Telegrams : "NATHAN." - BAHIA

Santos — Jlathan & Co.
P. O. Box 147.

TELEGRAMS "WYSARD"



THE SÃO PAULO TRAMWAY, LIGHT AND POWER COMPANY, LIMITED
_BOS>AX> OJTITICIí), TORONTO, CANADA- NEW YORK OJ^IClíi 25 BROAD ST.

SÃO PAULO, 7 RUA DIREITA ~ RIO DE JANEIRO, 76 AVENIDA CENTRAL

The city of São Paulo, which is the capital of the" State of São Paulo, Brazil, is situated in
the valley ofthe Tietê River, 800 meters above the sea levei and 35 miles from Santos, the sea portof this'State. The climate is delightful throughout the year, resemblíng very closely that of Southern
Califórnia. São Paulo is a city .of 300,000 inhabitants and may easily be seen by travellers touching at
the ports of Santos or Rio de Janeiro, the journey from Santos to São Paulo by railway taking 2 hours
and from Rio to São Paulo 12 hours. On account ofthe natural resources ofthe State of São Paulo
and owing to its peculiar location, the City of São Paulo is one of the!most important commercial cen-
ters in South America.

THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD.
operates all the tramway lines in São Paulo anel supplies all the electric light and power. Electricity is
developed hydraulically, utilizing the falls of the Tietê River, some 35 kilometers below the city.
12,000 H. P. is developed there at present and works are now in progress for a large increase to the
plant to enable the Company to meet the constantly increasing demand for power. Four distinet circuits
on two separate steel pole lines convey the current from the Power House to the Substation in São Paulo
where the current is converted for tramway, light and power uses. The Company operates 125 kilometres
of track, covering the entire city. The population of the city being largely Italian good labor is readily
obtained. This and the cheap rates for power is causing many new manufactories to be built.

Information concerning the resources ofthe country, and that relative to the establishment of
new industries, prices for power etc. can be obtained by application to any ofthe ofíices ofthe Company.

(Established 1881) CRASHLEY & ÇO. (Established 25years)
THE ONLY ENGLISH STORE IN RIO.

Agents for' Reddaway's Belting. Mellin's Food. Wilkinson's Whiskies. Bordeaux Wines. English Bccks. Tr.rcbnitz
always on hand. Special Works to order. Subscriptions received for all English and American rapers.

P.O. Box 906 RUA DO OUVIDOR NO. 36. Telegrams, "CMSHLEY"--RIO

m 3fe
(LATE METRÓPOLE )

RUA DAS LARANGEIRAS No. 181—Rio de Janeiro W
This excellent hotel is situated in the pleasantest anil most fashionable part of Rio de Janeiro

It is sumptuously íurnished throughout with a view to affording all the coniforts ofa refined ;» i l luxarious home
It is unequalled in South America for its table.

The very choicest brands of Chanipagne, Wines, Whiskies, Table-Watt-»s and
Cigars are stocked at reasonable prices.

Luxurioua family suites — Special terms for bachelors who intend to reside — Telephones on every floor.
Drawing rooms, Smoking rooms (with American Bar) Billiard rooms all fitted up in tlie most -modem style.

Barber's sliop on the premises.

The gardens are spacious, shady and luxuriant and a tennis court is being laid out.

SPECIAL ATTENTION TO THE COMFORT OF GUESTS IS PAID BY

QMàí
JDn.o"lisii, German, ITrêiieli5 Portug,uese, Spanislx and Italian spolcen

<=Jsen

TELEPHONE No. 1,245 Telegrams: "Alexandra"-Rio

§#w
Çík"^3 Up to Z>ate Douc4lie, Plunge and. Sliower JBatli» on every floor. Hot IJatlis gsT.jâg can be liad at any hour.

^S
«£§ Spacious restaurant — dejeuners et dinèra à prix fixe. — B-uid play a during dinner every night.

Trams of the Jardiin Botânico Company pass tlie doors every 10 minutes, all visitors on their way to Corcovado should
lunch at the Alexandra whicli is within two minutes car ride of the Corcovado station.

On receipt of telegram lrom intending visitors automobile will be in waiting on the quays or at the Railway stations

É
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ÊJilTTO & C^ s. PAULO
....,.:-..,y;;Y,.7:,7.".,.,..y .¦..Y.,.7.;7..'7,,J

^fKT A r"PT-T Â TST &r CJC}
S. PAUtO, Rua de S. Bento 43, Caixa do Correio (P. O. Box) K.

Telegrapliic Address: 'LUPION"

S^]NTOS, Rua Onze de Junho 5. Caixa do Correio (P. O. Box) 147
Telegraplite Address: «WYSABD"

- IMFORODÍDRS AN» GENERAL MERCHANTSMÇpMt

SPECIALITIES:

Railway Material,
Agricultural and

Industrial Machinery,

í'General Hardware,
Gas and Water

Pipes and Fittings.

Iron, Steel, Coppey, Brass and
other Metals.

jggi&. igg^i ifl§gfa • tf^^rt
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Cement, Belting, Paints,
Calcium CarMde.

Sole representatives in the
State of São Paulo

OF

The Standard Oil Co.,
OE NEW YORK

(Thompson & Bedford
Department.)

\-%'<trtú

CATALOGUES REQUESTED
Open to acctpt sele Agencies in the State of São Paulo.

i ¦
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Offices: RUA DO ROSÁRIO No. 6

No; ,3 m^<W
AO, -- 

i /

P. O. Box. 472, Rio de Janeiro Telegraphic Address — "REVIEW" — Riojanèiro
NAMGEB-MR. W. O. CIIANCEIXOREDITOR-9IR. J. P. WILEIHM

Subscription 60$ per annum. Payable abroad by sight draft or cheque, crossed British Bank of
South America, at the rate of exchange of 16d. to the milreis as follows : —

£sterliug.
Franes...

Separate copies

£ 4.0.0 | Pesetas
100.00 j Reichmarks.

100.00 | Lhe ."
M 80.00 I U.S. Gold Dollars.

100.60
$ 20.00

1S200 Back numbers. 2$OQO

Rio de Janeiro — Crashley & Go., rua do Ouvidor 36 São Paulo — C. Hildebrand & Co., rua 15 de Novembro 40
l.oiulon — <;. Street & Co. Ltd., Coriihill 30

Announcements of birthg, deaths and marriages concerning subscribers and friends are inserted in this "REVIEW" free of charge

Jltíf wÊiiiltIlÜSii GOMMfflr
AND ALLI ED TELEGRAPH COMPANI ES,

DIRECT CABLE ROUTE TO EUROPE, NORTH
¦êLSOAwiTH URUGUAY. ARGENTINA, CHI LI,

LONDON, USBOM.MADEIRA^T VINCENT, (CdeV),

PARA, MARANHAM, CEARA, PERNAMBUCO,

BAHIA, RIO DE JANEIRO,-SANTOS,

DESTERRO, RIO GRANDE DO SUL,

MONTE-VIDEO, BUENOS AIRES,

ROSÁRIO DE SANTA FE', MENDOZA,

VALPARAISO, SANTIAGO,

CONCEPCION, LA SERENA,

ARICA, COQUIMBO, PISAGUA.

ANTOFAGASTA, IQUIQUE, •

fyiOLLENDO, CALLAO, LIMA.

AGENCIES.
MONSIEIJR JULES DESPECHER,

fíUE CAUMARTIN37, 9imrARRTv

PAR/S.

MONSIEUR LOUIS PERFtlGNpN,

.AVENJJE MAR/E 61,

ANTWERP.
AND

Saruê henri maus(bõurse),
brussells.

AMERICA, ÁFRICA, ÁSIA AND OCEANIA,
PERU.BOLIVIA AND ALL PARtS of BRAZIL.
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GREAT BRITAIN,
FRANCE, GERMANY,

HOLLAND, BELGIUM,

PORTUGAL,

SPAIN». ."
ITALY, H
UNITED STATES^
HAVANA,

AZO RES, _

Fe. 5 • 00i

fc, 5-4-5*
Fe, 5 • 35
Fo.,5'30
fc 5-20
fc. 6 05
fc 5-77

STVINCENT(C.deV.), Fc 4 32
fc 6-45SENEGAL,

"OANARIES,

CAPE COLONY,
ÍNDIA,

SYDNEY (N S W.).

fc 5-95
fc:7^0
fc 7VB0
Fttl 8-IB

LAGOS (WC. A>RICÁ ) Fc." B '3 7

THE CA0LE CHARGES TO AÜL PLACES í/i

BRAZIL, URUGUAY, ARGENTINA, CHlL', PERUtj

BOLÍVIA, ANO OTHER PARTS Of tH E WORLD

CAN-BE OBTAINED UPON APPLICAT/ON Af THE ÇOMPÀNYS STATION^

2 DU PLEXED
TRANS-

ATLAKTIC
CABLES.

FURTHER INFORMATION AND TELEGRAPH FORMS OAN BE OBTAINED

^VT ABOVE CABLE STATIONS
,—^___ OR .

HEAD OFFICE, ELECTRA HOUSE. FINSBURY pAVEMENTíLONDON, E.C.:
3 DUPLEXEO,,

, COAST^ .

T

BRITISH INSULATED AND HEL8BY CABLES UMITED
, - >£ WORKS-^PRESCOT, Jffil^SBY&YLIVERPOOL,; ENGLAND ;

j SoME 0F THE LARGE CABLE CONTRACTS CARRIED OUT

IJ-ndeíèroünd Ry Co. of London......:... •. £ 230,000

Dublin Corporation
Melboúrne & Sydney Corporations

A^AaíÃ Sole Agent

¦ 
¦ 

-¦ . 

* 
¦ ¦¦'..

^*AV*: ¦-¦"'¦A'-

• • • • • j§ 170,000
£ 77,000

Metropolitan Electric Supply Co .
Bradford Corporation..... ...
Midland Electric Power Ço

£334,000
£2ÒS,000
£ 146,000

for Brazil

s. L. F. MÇLAUCHLAN M. I. E. E. V

tíiin tm QUITANDA 39, Io addaP — ^i© de Jancii*o
CAIXA DO CORREIO 455

Ay-':A".

Á :¦¦'¦ ¦ * ¦'A:-'A?~.\.A:'¦¦¦¦'.Ai:

: i i^rM

"¦ 
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~~A'-A..
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màImplu.11 Êtmw
©cale of Cliargres for Advértisements

1 £= 16$000
IIÍ ORDINARY FOSITIONS

TVew Issues. Up to Dec. 15th issues of new capital

¦ n Gr^âifaiíí amounted to £118,952,057 as against

£166,568,708 same for tlie penod of 1905.

52 Inserlns 26 Inserlns 12 Inscrtus 6 Insertus W?
SPACE períhsertu Perlnsértn Por Ilisertn Per Insortn Insertn

£ s. d. £ s. d.

One Page
Half Page
Thirtl Page
Quarter P**ge...
1/2 inchxB incli
Ú2 incliX4 ineh

£ s. d.
3 10 0
1 15 0
1 0

18- 0
0
0

£ s. d.
4 0
2 0
1 0
10 0

0
ü

£ s. a.
4 10 0
2 0
1 10 0
13 0'5 ü

3 0

5 5 10 0
2 10 2 15 0

1 14 1 17 0
15 18 0

(5 0
0

The 52 and 20 Series Rales are for Consecutivo Inscrtions.

12 or 0 inscrtions are quoted for •ípôn^he un.lerstanding that the adverti-
¦" scn.ent 

uppe.ãVs at least once a month

SPECIAL P0SITI0NS BY ARRANGEMENT
¦ 

In nrenaring Blocks for A(iverüsen*ents it shouhl he bome in mind that the

uriacJ àvSílahlt for printing iu a whole page of (lisplay is as follows *.-

Front, Page of Cover  » J?^™ ^ 
f}(! ^

; Back of Cover  ^ ,? 
j 

| ,
luside of Cover  ]flh 

<:\l* . .
Orjiüary Insi.de Page.

Valorization. Apropos of Valorization lhe Eco-

nomist of22nd Dec.says the following : —

The cofiee nurchased on account of tlie States is to be sto-

red , ío in?BnS Imt ia N,w York and on tbe Continent and

tot uUd aS collnteval for th. valortaatlon 
^§3|feÉg$$&

ted a syhdicate of American and continental 
^ ^

n-reed to finance, and che calcülafeions on which the scheme is

lased rest hirgely on the asH.nnptio.n that the except.onally
a 

"e 
ctop tln/year will be followed by tbree or.lom years

ho7.yiel<.a, ¦,» the iand, itiS «aidjake, tla.t t n,e ^ recovei

from the impoveri.sh.nent of an excepl.onally > gei 1?. 1 
g

theory is, therefore, tlnttt.be Government wi 1 be^ able dj
T.OMP íraduallv of the stocks that ar.e. now Io . be accumulaieü.
Evidê ,' un,tmmm< $mmm^m*w071,ve.w
great risk oí tbe scheme brenking down in Jhe ^«W f
f£'e Òlher attémptâ to corner produce 1 í..t le betai . . *

snccessisat present so strong that 
^-^rflÉIio^ Te

P-mlo is floating a further valorisation loan ot £2,000 0UU 1 e

^ c Ue adv,,ncing lhe io,,,,, bowever, h„ve rMMjg
1 old the cofiee consigned to tb.etó ife W«ifW
agreement is to bold tbe stocks until the end °|;â?%g§«
Government of Baò Paulo will then have the right, attei

pÃing all charges accmed up to that date, to make new arran

gemènts, eitheHbr the holding of tlie stocks íor anotherspecified
time or for transferring the coflfee into new hands.

MAIL FIXTURES

nATIC NAMK COMPANY DICSTINATlON

KOIl 1CUKOPK

Jau. 16
22
23
3'J

Araguaya
Orita
Ccrdillère
Danube

Royal Maill
P.S. N. C.
Messageries Maritimes
Royal Mail

Soúthanipton
Liverpool
Bordeaux
Southampton

Tlxe Concession granting the rebate of 20 /, miíJour,

Condensed MíIk,' Rubber goods, Watches, Paints and Varnislres
from the United 8tat.es has been extended ..for another ..yeai,

dating from Ist. January. -,* '^

Jan. 2\\Atlantique
2ò\Oriana
281 Amazon

Jan. lb\ Canning

KOK TIIIC RIVICK PI.ATIC AND PAOIKJC

Messageries Maritimes |B-A* :
P.S-N.U P- S-N.C.
Royal Mail IRoyal Mail

KOK UNITED STAT1SS

|Lamport & Holt , | New York

PATEK, PHILIPPE AND CO.
th ir RTCRT WATCH IN THE WORLD1HJ1, Blihl W Aitn ^ 

^ AG1ÍNCY FOR BRAZIL

Relojoaria GONDOLO-TÍRua ^94^*Ôõ A

lôies

Treasury Remittances. The Treasury have

remitted to their agents in London Messrs N. M. Rothschild,
£833,379 17s lOd. equivalent to / .4U8:74JZòb.

Oold lüntries. A telegram from London states that

£800,000 has been despatched to Brazil on the KoyalMail

8 8. Amazon. The same vessel is also brmging £600,000

optiônal for Brazil or Argentina.

ODlxe Western ^relejàrraplx Company lias
reduced its tar ifl for inter-8tate communicatioii the charges
being now as under from Rio de Janeiro: —

To Pará  1 • A00 réis per word ..
>'7- *; » Maranhão  1.000 »

» Piauhy.  850 » •
'» Ceará......  850 »

*-,» .'líio Grande do Norte 850 »
» Parahybá.  000 »
» Pernambuco...  000 »
» Alagoas  000 »
» Sergipe.  400 »
» Bahia....  400 >>
» Espirito Santo  400 »
» Minas Geraes.:  500 >!> »
» 8. Paulo. 7 200 »
» Goyaz.  500 » •
» M atto Grosso  600 »

- » Paraná  400 »
» "Pauta Catharina... 500 »
» Rio Grande do Sul. 600 »

Tax on each telegram, 600 réis.

IJT 
you want to make a delig-lxtFui New

Year present send to Crashleys for a case
of Moer ¦&, Ohandon 1898 Vintage. Special
Dry Champagne.

PURGEN - The ideal aperient

Superior Briti&h Hosiery
and ünderwear.
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Tlie Leading Boot k Shoe Stores in Brazil.
AG-IOPÍXS IJ>í ALL 'X^MIS 7P1*I:NCII>AlL OX'±XJ£>S.

4t^ 4* v &. *?r é?

Rua do Ouvidor No. 67, B
RIO DE JANEIRO <,v^K «ft

RUA DE S. BENTO No. 8
S* PAULO

: Bahia and Pará :-
31-12-05 V

m
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irir Dannemann & Co.
SAO FELIX (BAHIA)

Established iit 1873
BRAZIL

AWARDED THE GRAND PRIZE AT THE ST. LOUIS EXHIBITION
m/y cm /,ea-awtw (s/ta-aw vcanmuc/uíe^ m mkCWCfrY

a
Beir to advise Customers that they always keep a large stock of their most famous brands at

their Export Agents

MESSRS TH. & C. MÓLLER —HAMBURG.
Brook I (Free Port)

* ,l,'l,f,'I\'|,|á>!^i 

Only ge.iiiíine whten benrlng <!»« «overmneiiit. Staisip, 1'EKFOKâlEI) with their inilials, vi*:

•••
: : •> /•••

•J» •
•••• ••• n.\

Mortality in Rio during the years 1905 and 1906.—
We are indebted to Dr. W. J. 8. Stewart, ü. S. Sanitary Iuspe-
ctor, on duty at the American Consulate General, for the íollow-
iiiír statistics : —

No. of
Case of death deaths 1905

007
Yellow Fever
Bubonic Plague
Varíola
Measles..
Scarlet Fever
Whooping Cougb  
Dipbteriti and croup—Membraueous croup
Gr ppe
Typhoid Fever
Dysentery* Beriberi
Leprosy ""
Erisipelas '" "
Other Epidemic Diseases
Acute Malarial Fever
Chronic Malarial Fever
Tuberculosis— Pulmonary form
Tuberculosis—Meningital form
Tuberculosis, otber foruis
Septicaemki, except Puerperal septicaemia
Hydrophobia
Syphilis
Câncer, aud other maligiumt tumours
Tumours—other fòrms
Other systeniic diseases
Diseases of the uervous systeiu

» • circulatory system
. . respiratory system
» . digestive system

> » urinary syste
» » genital organs

Puerperal septicaemia, fever, peritonitis, etc. «o
Otbe. accideuts and diseases during puerperal state  <w

Diseases of skiri and celluiar tissue ou
the organs of locomotion W

age, and vicious conformation o.«o
üüU 

.'. 444'.'.'.'.'.'.'.'.'.'.'.'.'.'. 72

cause of death unknoTvn... 47

139
25(5
217

4
28
48

559
51
38
67
25
30

2
185
111

;663
23

1S6
117

71
23(5

ü
129

.378

.13(5

.612
2.241

330
10
45

2

1

»
» early

Senile debility
Violence—except suicide.
Suicide
Diseases badly defmed, or

No. of
deaths 1906

42
111

9
18
0

39
41

453
65
60
69
22
36

I.
149
118
649

27
105
140

4
71

291
lá

147
1.331
2.242
1.327
2.398

473
10
42
55
56

9
437
2L9
5(17
71
9 8

Total from all causes  14.660 13.956

The total deaths in the year 1900 were 13,956 as compareci
with 14,060 during 1905. .

Deaths fVoin infectious diseases—including syphins—total-
led in 1906, 4,158 compared witb.5,057 during 1905, a difíerence
of 899 in favour of the calendar year just ímished and the death
rate from all causes during 1906 was 15.28 per each 1.000 of the.
estimated population, which is given in the weekly health bül-
letinsas912 900. The death rate per each 1,000 of the esti-
mated population (905,000) during 1905 was 16,198 or. 918 more

per each 1,000 of the estimated population than 111 the past
* ' 

íf the figures of the Census taken in September 1906 —

811.265—oe used in flnding the death rate from all causes for the

year, the result is 17,202 per each 1,000 ; but, it must be borne
in mind, as this figure is ih excess of the death rate per 1,000
from all causes for the year 1905, that if this census is more
correct in its figures than tne estimated ones, t.ien the death
rate for 1905 calculated on a population of 905,000 is far too low,
indeed, if the figures of this September census be applied 111
flnding the death rate for 1905, the result will be found to be
18.07, and even this will bé too low, as, the city has presuma-
bly increased its population since 1905.

The percentage of deaths from infectious diseases to the
total nurnber of deaths during 1906 is 29.79, compared with
34.49 for 1905, and the death rate from infectious diseases per
each 1,000 ofthe estimated population is 4.55 against 6.08 tor
1905, or il the figures ofthe September census be employed 111
the computation the result is 5.12.

Theresopolis. Looking across the bay to the N.E.
on a clear day tlie most majestic feature ot the view is the range
of Organ Mountains which dominate the horizon, and ot wnicli
the principal peak, the "Finger of God" is unique in form and
individual! ty. In a. straight line beyond the "*inger" 111 a
little valley on the table land í.000 metres above the sea is si-
tuated the picturesquevillageof Theresopolis, which enjoys a

wonderful climate and temperatúre, often ten or more degrees
centigrade below that of Rio de Janeiro.

Tlie Theresopolis steamer' leaves Praiuha at 6.30 a.m pun-
ctually. Itisalarge twin-screw steam launch ; the principal
feature of which, from the passengers' point of view, is that no
seat on board has a back to rest the shoulders. The journey
across the bay takus two hours, and passes within hailing dis-
tance of Paquetá island.

The terminus of the Theresopolis Raihvay is called Pie-
dad, and consists of a shed, a wooden pier, and a line of rails,
upon which is waiting the train formed of an engine and one
carriage tlivided into íirst and second class, in the lattet of
which the postman arranges his mail.

After a short run we reach the old town of Magé, with the
usual church and population of fowls, dogs and naked children.
A little further the engine is changed for a funicular locomotive
which pülls us up the hill for a short distance and stops at
10 o'clock a good many miles from nowhere, where the sign-
board at a small station informs us that we have reached Bar-
rena. A wooden bridge leads across a mountain torrent to a
roadside venda, where, as an agreeable surprise, we find an
excellent breakfast waiting for us, for which an hour is allowed.
Here are horses and mules for those who like to ride, and litters
like sedan chairs carried between two mules for invalids and
ladies who prefer them. Tlie price far saddle horses is 5$000,
for litters 15$000, and for baggage mules from 4$000 to 10$000,
according to the qüantity ofthe luggage. Two or three hand
bags are charged 2$000. The steamer and railway journey is
lOfOOO for each person.

The ride up the hill is a thing to be remembered. The road
is alternately very good and very bad, but the animais are
aceustomed to thew ork and are of very fair quality. The view
is indescribable. Only those who have cliinbed the peak of
Tiiuca can imagine what it is like. '

Those who ridequickly areat their journey's end 111 less
than an hour and a half, the litters taking nearly an hour

There are three hotéis at Theresopolis, and we are told that
all are good. Certainly the Hotel Hygino compares favorably
with any hôstelry in Rio. The visitors are like one big family,
riding and walkíng during the day, and dancing and play ing
at night. The food is excellent, but after a sojourn of a week
or so one is apt, to feel shy to look a chicken in the face.

The roads all round are excellent, and the Imbucy Water
fali, within an easy ride is a sight worth seeing

The time table for the journey down the hill is as follows

.. ..... 8.30 a.m.Theresopolis.
Barreira.
Train starts.
Piedad
Prainha

10.00 a.m.
11.00 a.m.
12.30 p.m.

2.30 p. m.

There is a delay of half an hour at Piedad.
The Railway between Barreira and Theresopolis is under

construetion, and though suffering greatly from the heavy rains,
it is hoped that it will be íinished this year.

The tvip is altogether delightful, though a trifle strenuous,
and can be recommended to the fagged out business man ot K10
de Janeiro.

KIERNAN & PETERS
MANÁOS

COMMISSION-AGENTS
Accept Agencies for the States of Amazonas of lst class ua-

tional Houses, especially of Manufactures.

BEST REFEKENCE9

PURGEN - The ideal aperient.

¦ 4:|
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GRAND HOTEL INTERNACIONAL
RUA DO AQUEDUCTO No. 108 —SANTA THEREZA ,

UIO DE JANEIRO—Telephone No. 134. 1.000 FEWr ABOVE T*IE SE.%.. Telegraphic Addresa—MEWTGES—RIO.

^X-XVr x.._;y..ír . ¦¦ ' X /:¦'.. ,X^-'-':X:XX^J--'X-X- *X.f$fô*&.Y_ .-g^l-^M^^M^^MM

ORANB HOTEL INTERNACIONAL

Splendidly situated on one of tlie highest póints and in the healthiest part oi Rio, thus assuring good air and
commrnding the MOST MAGNIFICENT VIEWS.

Hiffhly recommended FIRST-CLASS AND OLD ESTABLISHED HOTEL FOR FAMILIES AND TRAVELLERS.

The rooms are fresh, airy and quiet.  Baths: pi unge and shower.
Noted for excellent cuisine and its well-selected wines.

Specialitiès: LIQUEURS, WHISKY, COCK-TAILS, BEERS and refreshing drinks of the best quality
Ali raeals served at separate tables. —;—Spacious dining, music, smoking and BILLIARD-ROOMS.

ROOM FOR BANQUEIS, BALLS, etc—service de luxe, L1BRARY with ali the principal newspapers. GARDEiNS.

Elcclric-Trams pass tlie «loor every 30 minutes.

Proprietor, FERDINAND MENTGES.

N. B. — A Representative meets ali the passenger steamers arriving at Rio, to see to the guests' luggage and comfort,
and personally conducts them to tlie Hotel, the services of interpreters or guides being therefore unnecessary.

Jardim Botânico Tramway Company
ÜE1VIE, IGREJlHHfl. iPAflEJVIA, COPACABANA AflD GÁVEA

Olieap, rapid and convenient electric service to ali tliese
CHAKMING SÜBÜRB8. üeliglitrul retreats after theheat of RIO

Unsurpassed as RESIOEJVriAL DISI^RICT-rS
Easy of access to tlie City, liealtliy, cool in summer, tempered by tlie breezes

of tlie Atlantic, ELNE SEA. VIEW and Landscape, picturesque VILLAS, at low rentsOJRAINO BEACH A]>ÍI> SEA-JBAa^HÍIJNO.
0?rams run from tlie Largo da Carioca at intervale of 10 and 20 minutes, from 6 a. m.to 9 p. m. and every lialf-liour afterwards, until midniglit. See Oomnany9s time-tables.

8TRANGERS COMING IO RIO ARE STRONGLY RECOMMENDED GDOLIVE NOWHERE ELSE
The new lines to Leme tlirougli tlie tunnel and tlie through electric

Service to Gávea are now open.

BRAZILIAN EXCHANGE
THE STÜDY OF AN INCONVERTIBLE CURRENCY

By J. P. WILEMAN C. E.

(Editor of the "BISAZIIíIAN REVIEW")
PRICE 10$000

Sold at Laemmert, & Co. RIO DE JANEIRO.
Effingham Wilson, Royal Exchange, LONDON.
Ohlees of the «Brazilian Review.» Rua do Rosário No.6

Academia Moderna de Línguas Vivas
BERLITZ METHOD

Director in Brazil and Portugal:—HUBERT BRUNS
SÃO PAULO

Rua 15 de Novembro, 9.
LISBON OPORTO

Rua do Alecrim, 20 A. Rua Sá da Bandeira, 259.
Practical instruetiou ,by highly trained professora in PortüGTJESB,

Fvecch, German, Italian, Spanish, llussian, Japanese, and Englisb.

RIO DE JANEIRO
Avenida Central. 131.

FERNANDO ARENS & FILHO
ENGI1NEERS

Manufactures and Importers of Agricultural and Industrial Machinery.
General Agents for Brazil of Heinrich Lan.5, Matmheim, Manufacturevs of Portable Engines

Over 30 years experience in Brazilian Machinery Trade, Representatives of leading English and German Manufacturers.

w

SAO PAULO
RUA DIREITA No. 29-A

P. O. Box 450
Telegraais "Arenson"-São Paulo

WORKS
RUA MARTIN BURCHARD

BRAZ 1
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LONDON 
AND BBAZILIAN BANK

LIMITED

Capital...  £ 1.500.000
Capital paid up  » 750.000
Reserve ftfiid.  » 700.000

HEAD OFFICE: LONDON

BRANCH OFFICE IN RIO DB JANEIRO

10, Rua da Alfândega
' Draws on 'Head Oflice and the following Branches

and Agencie» :

liISBON, OPORTO, MANÁOS, PARA',
PERNAMBUCO, BAHIA, SANTOS, S. PAULO,

RIO GRANDIS DO SUL

PORTO ALEGRE, MONTKVIDEO,

BUENOS AYRES, ROSÁRIO DK SANTA FE'

AND NEVV YORK

Also on:
Messrs. Glyn, 3hl,ls, Currie Js C,

ÍjONDON .
Messrs. Multei Préres tfc Co.,

Paris.
Messrs. Joh. Berenberg, Gossler A Co.,

Hamburg.
Credito Italiano.

Granel, Brown <fc Co.

Credit Lyonnais

t Italy.

Spain.
ab-bb-ea x x

B RA81LIANIS0HE BANK FUR
DEUTSCHLAND

Established in Hamburg on 16lh December,

1887 by {he «Direction der Diseonto Gesells-

eha,ft» iú Berlin and lhe< «¦ Norddeutsche Bank

in Hamburg», Hamburg. •_

Capital.  10.000.000 Maiks.

BRANCH OFFICE IN RIO DE JANEIRO

Rua da Quitanda, No. 109
(Caixa 108)

Branch-o flices in 8. Paulo, Santos and
Porto Alegre.

COKRESPONDKNTS IN

Pará, Manáos, Maranhão, Ceará,
Pernambuco, Parahyba, Bahia, 'Maceió, Victo-

ria, Rio Grande, Pelotas,
Curilyba, Paranaguá, Santa Catharina, &e.

Draws on:
Direction der Diseonto \

Gesellschaft, Ber^u . correa.Frankfurt a M. Bremen "° "5",%l
Norddeutsche Bank hi P°»aent8.
Hamburg Hamburg. /

N. M. Rothschild AuSons London
Direction der Diseonto Gesellschaft

London.
Mauchester and Liverpool iDistrict

Banking Company Limited, London.
Union of London and Smiths Bank

Limited London.
Wm. Brandfs Sons & Co., London.

> Credit Lyonnais, Paria, and branches
Heine & Co., Paris.

1 Comptoir National d'Escoin-pte de
Paris, Paris.

Lazard Frére & Co., Paris.
.De Neuflize & Co., Paris.

i Banca Commerciale Italiana, Genoa
1 and branches.

Banco Lisbon A Açores aud corres-
pondenes.

Gkbmanv

EaeLAND.

Franck..,

iTAtí

Pobtusai,.

and any other countries.
Opens accounts currenls.
Pays interest on deposits for fixed período.
Executes orders for purehases and sales of stocks

shares etc, and transacts every description of bank-
iüg business, :;

Y';',' Jj !.<;!-!: I

.YYÍÍÍ ' ti
i:> Uili '"'
ai-bb-oa

li )t .M/l

Gutschow-John
Diréctors

xx

THE BRITISÉ: BANK OF SOUTH
AMERICA, IjÍMÍTED.

HEAD OFFICE: 2 A, MOORGATE ST
London| £. O.

Capital ...,.. J. .7,.,, £ 1,000,000
Idem paid up.]...:  » 500,000
Reserve fund.L...J  » 375,000

Office i,n Rio de Janeiro

3«,KÜA i?í X>JED MARÇO

Branches at:

S. PAULO,, BAHIA,
BUENOS AIRES, MONTEVIDÉO, AND

ROSÁRIO.

Agent at Santos:

B. S. Hanipshire & Co., Ltd.

Correspondents in Pernambuco, Pará,
Munáos, Ceará, Maceió, Victoria, Santa

Catharina, Paranaguá, Curityba, Rio Grande
d Sul, Pelotas and Porto Alegre.

Draws on its Head Office in London : ,
The London Joint, Stock Bank Limited,

London.
Messrs. Heine <fc Co., 

'",

Paris.
Messrs. J. Berenberg Gossler & C,

Hamburg.
and correspondente in Germany,

Messrs. Roesti & Co.,

and correspondente in Italy
The Bank of New York, N. B. A.

New York.
Receives deposits at notice or for fixed periods and
transacts every description of banking business.

ab-hh-ea x x

Banco União do Commercio
DRAFTS

TO ANY AMOUNT ON

Portugal, Ilhas and Colonies,
Italy, Spain, France, Turkey, etc.

bills delivered immediately
Gold-coins and foreign Notes bought and sold.

Deposits iu Accounts current accepted
at 4°/,, per annum.

Current accounts:

Cheque and Passbooks supplied and ac-
counts opened from 50$ to 30:000$, withdraw-
able without notice.

Drafi8 at fixed dates discounted
at4°l0, 5°l0and6°l0

Banco União do Commercio

capital 5.000:0001000

Rua Io de Março, 41, Corner of the
Rua da Alfândega, 1

130, Bua do Rosário

63, Rua Senador Euzebio

119, Rua V Rio Branco
Nictheroy

v, AND ALSO AT

THE LONDON AND RIVER
PLATE BANK, LIRÍÍTED !

W*\

Santos and São Panlo d 3'rtUlU

JtDstablislieA 18fi» 
'¦'

Subscribed capital.  £ 1.500,0001
Realised do..;.....;..-. j-.-.. » 900,0001
Reserve fund...'.......... » - 1 t000yÒ001

Ní
HEAD OFFICE:

Princes Street London, E. C.
PARIS BRANCH :

Í6, Rue Halévy.:
RIO DE JANEIRO—19-21 Rua da Alfândega.

... i

Branches: ,
PARIS, PARA', PERNAMBUCO, S. PAULO, i
SANTOS, BUENOS AYRES, MÓN'1'EVIDEO, i

ROSÁRIO, MENDOZA, BAHIA BLANCA,
PAYSANDÚ', CONCÓRDIA, SALTO. -

Agencies:
MANÁOS, MARANHÃO, CEARA',

BAHIA, VICTORIA, PARANAGUÁ', RIO I
GRANDE DO SUL,

PELOTAS, CURITYBA, PORTO ALEGRE
MACEIÓ'.

Draws on Head Office and Paris Branch
and on: ,
London, A County Banking Co., Ld.—LONDON '
Banque de Parla et. des Pnys Bas.—PARIS.
Banco de Portugal and Agencies.—PORTUGAL.
And ali tlie principal cities iu Europe.
and on:
Farmers Loau A Trust Co.—NEW YORK.
First National Bank of Chicago.—CHICAGO.

ab-bb-ea x x

THE 

BRAZILIAN COAL
COMPANY, LIMITED!

Representatives of ;.;

C0RT BROTHERS & G. L'D
of Cardiff and London

Oòlliery Proprietors

Coal Depôts in ali the principal porta of the

world.

A constant and fresli supply of Cory'n Merthyr

Steam coal always iu Stock. .'

Prompt delivery at reasonable prices.

Tugboattt always ready lor Mervl«é;

Enganeeriug Works.

Repairs to Ships, Launches, Machinery,

Lighters etc, effected with the utniost possible
dispatch.

OBWICKS:

Edifício da Bolsa Salas 26 and 27
Entrance : Rua Gen. Câmara.

Depot: ILHA DOS FERREIROS
P. O. Box 774.

lu-bb-ea * *

Rio de Janeiro
Ligliterage Company Limited

Ali kinds of Maritime harbour

transport.

Loading and discharge of vessels.

Towage. y. \

Launche» on hire for excursious, , |
and for arrival and departure of packets,

'JDeleplione No. 1.718

Office Rua Visconde de Itaboíalí
(CÀES Í)ÒS .MINEIROS) Y^fe'./,-,., ,',.¦(» ! , . - '%.*i?

1 ' h-be-ea K*4
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THE EXPORT DUTY ON GOLD

Under tlie guise of astampjduty, :ui export tax of 1 i/2 % to
to 2°/0 on tlie exportátion ot gold lias been autborized by Con-
gres». It will, therefore, be interesting to observe how it
will work.

The cost of shipping gold from here is as follows : —

Frelehtl/8»/.,  £1.25 por £1,009=208000í^^\imòi::.::::::::::::::.:... %w » fí.;ooo=^ouo
Puckiug; Caiting aud Delivery 1/10 o/j £1.00 » £L.000=16$0O0

£3.25 per £1,000=528000'

Duty 1.5°/0 with Exchange under 15d £15,00 240S000

n o charge
for inter-
est as that
would be
lost on bill
also.

£18,25
5°/0 addilional with Exchange over lõcl £ õ.OO

292S000
805000

,£28.25 3728000

In other words to ship £1,000 would cost: —

without, tax  Rs. 16:Ó52S000 = 14 61/64(1. per mil réis
with 1 1/2 o;„ »  » 16:292$000= 14 47/64d. » » »
with 2 «/0 »  » 16:3728000 = 14 21/S2d. » » »

Unless, therefore, sight rates fell, respectiv.ely, under
14Gi/G4d., 14 47/64d. ou 14 21/32 d., no gold would be shipped.

The object ofthe measure, of course, is to keep gold in the
country, but it has other aspects.

In a "long" market with supply of bills in excess of
demand no gold would be wãnted for cover.

With a "short" market and export duty of 1 1/2 °/0 hills
would not be utilized as cover in prelerence until rates fell
below 1:4 47/64 d., when the 2 °/0 duty would become effective and
the margin be redueed to 14 21/32 d.

In a state of unstable equilibrum, with the supply and
demand for bills exactly or nearly balanceei, no doubt the duty
of 1 1/2 1 would be really effective in preventing gold from
leaving the country. But, were the balance of foreign payments
seriously upset rates must drop until it be re-established, a
desideratum that any impediment to free export oí gold could
only retard.

Indeed, the whole ai iii and object of accumulating a gold
reserve is to give stability to foreign exchanges and the value
ofthe currency by providing a souree of cover that shall be
available for export when bills are scarce.;

By putting a tax of 1 1/2 % to 2 % on export, gold may be
prevented from leaving the country, but only at the cost ot
exchange. I

To accumulate gold is of no advantage unless it can be
utilized.

By putting difliculties in the way of its exportátion the best
and, indeed, the only way in which it can here be utilized is
neutrnlized.

When the demand for bills largely çxceeds supply for any
length of time no power on earth, even prohibition, can prevent
gold from being shipped so long as the dis^urbance continue; as
was discovered by Peru, when to stop the exodus of silvei
export was made prohibitive, and by Japan when to impede it
the gold coin was stored in inaccessible places in the interior.

In our opinion the duty on gold shipments is Uhnece-)3ary
if not absolutely prejudicial, because, if foreign exchanges were
to fali seriously such duties would not prevent gold from being
shipped, but might, be an impediment to its recovery.

Besides, if in one way the duty may prevent gold from
being shipped, it will stimulate the exodus of gold coin through
the ageney of passengers and immigrants for Europe, to whom,
so long as exchange is over gold point, it will be possible to sell
sovereigns slightly under JOd.

In 1005 imports of gold, chiefly for sale to "colonos" reach-
ed £.!,900,000.

The other point of view is the manner in which the tax
will affect private and Treasury operations.

In practice the export duty will not bepaid by the Treasury,
as what is paid in by one department and received by another
cannot really constitute a charge.

The practical exemption ofthe Treasury from (his tax, not
to mention the stamp duty, would put it in an advantageous
position and enable it to count on cover, should exports of gold
become inevitable, at 1 V/2 to 2°/0 cheaper than anyone else. This
naturally might lead to speculation at rates with which others
could not compete and practical monopoly of the market, atRio
at least.

What, however, was thus gained by the Treasury must be
lost by Revenue.

What was lost by Revenue, it is true, would be gained by
Importers and Remitters generally, in so far as they would have
secured higher rates than otherwise entitled to. But, in the
long run,ali such loss and gain must fali on some class or classes
in the country and, in this case, it would be Exporters by whom
the piper would be paid.

Thus the very measure designed to favour production would
be distorted and turned to the advantage of Importers and
Remilters generally.

The measure may seem to beequitable in so far as it would,
to some degree, compensate the Treasury for the advantages
enjoyed by some foreign Banks, who avoid payment of com-
missions by drawing on head ofiices; but,far from that being a
dis.idvantage, it is an advantage to the country at large because
it is the result of economy of labour and of the elimination of
useless intermediaries, on which in other branches of commerce
we are here so fond of enlarging.

The only way to get even with the foreign Banks in this
respect would be to draw on the agency of the Brazilian Trea-
sury in London. Against this, however, must be placed the

improbability of bills drawn and accepted by the same paity
being discounted on the same terms as when accepted by
Bankers with legal domicile in London and subject to British
laW'ln 

one case only does it seem that the duty may prove
advantageous, i .e.' by preventing an exodus of gold to Buenos
Aires when the premium on exchange is temporanly higher
than here. The par ot Exchange in Buenos Aires is 47.586 or
sav 47 9/ied. Only lately 90 days bills were quoted at 49d. a

premium of nearly 3%. At the time our own rate was about
15 7/ie d or 2.9°/0. Had our rate been lower it might nave paid
to ship gold to Buenos Aires and take exchange there.Of course,
a premium like that could only last until gold could be import-
ed from London, but as we are so much nearer, unless our reser-
ves were protected by the export duty, it is quite possible that
they might meanwhile be seriously d awn upon. Even so such
an operation would provide our bankers with additioual cover
at the expenses of Argentina and tend to raise our rate ot Ex-
change and cause gold to flow back again ; unless, indeed, they
had fallen below 14 21/32 d. when nothing could stop the outflow
but re-establishment ofthe equilibrium between the demandand
supply for bills.

In the case of an artificial demand for gold for Argentine
account there may seem to be a semblance of excuse for the
duty that, however, does not really resist analysis. Otherwise
there is none and we believe it to be prejudicial rather than
BÓt.

Another point is that the duty will under certain
circumstances make it practicable to sell sovereigns to emigrants
cheaper than would otherwise be the case as long as it is pos-
sible with the product of the sale to take exchange at 1/2 to 2°/0
h.o-béí rates. The amount thus disposed of is by no means
inconsiderable.importsof gold in 1905,chiefly for retail purposes,
having reaehed the formidable total £2,900,000. Indeed, the
daily withdrawals of gold írom the Caixa are mostly for this
account, sovereigns at present fetching 16fl50 to 16|20u. Again
should the private Banks prefer to hold gold themselves there is
nothing to prevent them from cashing the convertible notes
atonce and keeping the bulk of their cash in that specie instead
of in notes seeing that at any moment they can demand notes
against gold at the Caixa,

It is ali a matter of confidence. So long as Exchange is
maiatained, and there is no anticipation of its falling no doubt
it would be more convenient for the Banks to hold notes ; but
the moment confidence is upset there will a run on the Caixa
and every note heíd by the Banks will be converted.

The cash in the four foreign Banks at Rio, Santos and São
Paulo 011 the 30th November amounted to Rs.37.000:000$ with
say Rs. 20.000:000$ more for the Banco do Commercio and In-
dústria and other Brazilian private Banks. Other Banks too far
offto be able to realize the gold on demand could keep only a
relatively small proportion of their cash in.actual gold. But
suppose that in ali it amounted to Rs. 60.000:000$, at any mo-
ment the Caixa would be liable to be drained of gold to the
amount of £3,800,000.

In fact confidence in the Caixa must be the prime factor of
its success, and that í 11 its turn must depend chiefly on the
ability of the Government to maintain exchange above 15d.
To this every effort should bent. Only when the new issue is
so large that the gold in the Caixa can swamp any immediate
and collective demand by the Banks can the Caixa be consider-
ed safe.

RUBBER
A BRAZILIAN RUBBER, CO.

In the King'sBench Division, Mr. Justice Grantham and
a special jury heard the action brought by Mr. John Chapman
against Mr. William H. Wood torecover a share of commission
earnecl by the defendant in connection with the formation of a
company, payable to plaintiff under an agreement made ver-
bally between them. Alternatively, plaintiff claimed for 1110-
ney alleged to be due to him for services rendered. Defendant
denied the agreement,and denied that he nad received any com-
mission. He also denied that the plaintiff had rendered him
any services, and he pleaded that the ciai 111 of the plaintiff' was
excess ive. v

Mr. Duke said the action was brought to establish the
right of the plaintift' to remuneration from the defendant.
Paintiff was a coaling and chartering agent in the City, and a
member of the Baltic. The defendant was a commission agent
andengaged in thefloiation of companies, and carne to this
country from New Zealand in 1902. He was introduced to the
plaintiff and shared his office in Leadenhall Street, After
tryig several pa tenta without success defendant, in October,
got an option for the purchase of some rubber estates in Brazil.
With the assistance of the plaintiff and through his office in
January of this year, the defendant achieved a successful tran-
saction in regard to the rubber estates, and the Brazilian Rub-
her Plantation and Estates, Limited, was floated. Defendant
told plaintiff he stood to make a profit of £ 20,000, and he agreed
to give plaintiff one fifth for his valuable. assistance. The fio-
tation ofthe company was successful, and defendant realised
his hopes, but he now refused to remuneratc the plaintiff in any
way. In the prospectus ofthe company defendant was to re-
ceive £ 20,000 in cash.

Plaintiff'was then called, and gave evidence in support of
his case. He stated that he had lent the defendant various
sums of money, but these the defendant had paid him.

Cross examined, plaintiff was not aware that the defen-
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RESTAURANT OUVIDOR
~: I^IIE BEST KNOWN IN RIO JOIS JANEIRO

FOUNDED ON THE 15TH NOVEMBER 1905

149, RUA DO OUVIDOR, 149—RIO DE JANEIRO
In the flrst year of its existence this Restaurant was freqüentou by over 360,000 GUESTS

Menu aí\va-'s vüfylng ! Prompt service ! Mòdest prices are the advantages that distinguish this Restaurant from
any other iií this City

| 
PRICES FOR LUNCH OR DINNER'/' ~ ,/

Including wine "Sagíiiual" — llrand  1$<»00
AA. ?» wine «Virgem Superior" 2$00O

'_ .. „ 
* í» wine «Verde Especial" 'i .... 2$000 > ?'. *,

winé*^'X)olIãres"9 "tüarette" «Sauterne", «Kucellas" 2$S00

Proprietors :^GOZENDÉ & NETTO
dant hadcontracted to pay outof his £20,000 £15,000 to a man
in Brazil who had an interest in the estates. • -.. .,.

Plnintiífs cashier gave corroborative evidehce. £•':
Defendant denied that he éver agreed to share the profits

with the plaintiff.
Thejury returned a verdict fór the plaintifí! Judgment

accordingly, the amount to be ascertained by reference if the par-
ties cannot agree.

STATE 0F SÃO PAULO
(REPUBLIC OF THE UNITED STATES OF BRAZIL)

Issue of £3,000,000 Five per Cent. Exchequer
JSonds to Bearer, at £ 94 per Cent.,

(IN BONDS OF £1,000 
'£500 

AND £100)
Principal and Interest payable in sterling in London, at the

Counting House of Messrs. J . Henry Schroder and Co. Part
of £3,000,000, the remainder having been acquired by the Na-
tional City Bank of New York, Capital and Interest of which
are payable in American gold currency redeemable at par by
four equal annual drawings, first repayment being due on the
Ist December, 1908, or earlier by purcháse in the market atany
price below par, and accrued interest, such purchases to be made
as and when funds become available out of thecollection ofthe
sur tax mentiohed below.

Payment of principal and interest is specially secured by
the hypothecation of the gold surtax of 3 fcs. per bag of coffee
exported from the State, provided for in Article 29 of the Law
No. 984, dated 29th December, 1905. This surtax is to be paid
over Weekly to Messrs. J. Henry Schroder and Co's Agents at
Santos until an amount sufficient for the service of íhe Loan
has been provided as hereinafter mentioned.

Payment of principal and interest is furthermore secured by
the general guarantee of the State, subject to the rights of the
existing outstanding externai Loans.

Messrs. J. Henry Schroder and Co. offer for public subs-
criptionthe above-named £2,000,000 Five per Cent. Exchequer
Bonds.

The price of issue is £94 per cent., payable as íollows :
5
5

per cent. on application.
per cent. on allotment (3rd January, 1907).

15 per cent. on Ist February, 1907.
15 per cent. on 15th March, 1907.

per cent. on 25th April, 1907.20
34 per cent. on 3Ist May, 1907.

£94 per cènt. . '.

The instalments carry interest at the rate of 5 per cent. per
annum from their due dates till Ist June next, and Scrip Cer-
tificates will be issued in due course in exchange for the Allot-
ment Letter, and for the amount due on allotment with a Cou-
pon of £0 14s 3d per £100 attached.

The Exchequer Bonds, with Coupons attached for six
months' interest payable on Ist December and Ist June in each
year, will be delivered in exchange for the fully-paid Scrip Cer-
tificates as soon as possible after payment of the last instalment.

The present Loan is made in virtue of the authority con-
tainedin Article 29 of Law No. 984 of the State of San Paulo,
dated 29th December, 1905, for the purposes speciíied therein,
and the outstanding £1,000,000 of Treasury Bills maturing in
London on the Ist August, 1907, is to be repaid out of the pro-
ceeds thereof.

The above-mentioned surtax of 3 fcs. per bag of exported
coffee is to be collected by the Government during the whole
period in which this Loan is outstandmg, and applied to the
service ofthe Loan ín the following manner : —The revenue
thus'collected is to be paid to Messrs. J. Henry Schroder and
Co's Agents at Santos, free of ali deductions, on the Monday ot
each week, commencing on 17th December, 1906, and continu-
ing until a sufficient amount to meet the first year's interest has
been received. The payments to Messrs. J. Henry Schroder
and Co's Agents are to commenee again on the Ist August,
1907, and continue until sufficient fuiids to meet the interest

and redemption for the year 1908 have been accumulated.
Thereafter the paynients sufficient to meet the annual service
òf the Bonds are to commence on the Ist December in each
year. '

The exports of Coffee from the State during the last five
years have been as follows: —

1901.
1902.
1903.
1904.
1905.

9,668,000 bags
8 682,000 bags
8,019,000 bags
6,586.000 bags
7,476,000 b»gs

Had a surtax of 3 fcs. per bag been in force during these
years, it would have produced 121,293,000 fcs, at 25.25 equal to
£4,803,700, or a y early average of £960,750.

'The revenue from the ordinary tax on Coffee, not including
the surtax, amounted to an aveCage, at the rate of lõdpiei. mil
réis, of about £1,505,450 per annum during the last five years,
and it has.been specially. stipulated in the Contract with the
State of San Paulo that this tax cannot be specifically hypo-
thecated for any purposes, whatsoever before this Loan has
been repaid. < .

The following particulars concerning the revenne of the
State of San Paulo, as ..also; the exports of coffee, have been
obtained from the official Reports ofthe State, and the curreiicy1
amounts have been converted into Sterling at the exchange pf
15d per milreis : —

REVENUE EROM ALL
1901.,
1902.,
1903.
1904.

SOTJRCES
£3,786,875

2,353,125
2,132.9a7
2,488,750

1905  Not yèp asceri .,
v ..... '. ''tainèd^^.:.,;^,;''^

The outstanding externai Loans amount to abjiuit
£2,358,600, the interest and redemption on ali of whickresqíiire
annually aloiít £263,700. */•;... '-ÍMf^^\

There is a further externai Loan ouí;stawding oâ^3^800:j0o;p,
to which the Sorocabana Railway has been speciallylf^gotbe-
cated. The amount of the interest and redemption Oü\'this
Loan is taken out of the earnings of the railway.

Allottees will have the option of pay ing up in fullon
allotment, or at the date of any subsequent instalment,.under
discount at the rate of 3 1/2 per cent. per annum. Failure to
pa^ any instalment when due rendera ali previous payments
liable to forfeiture and the allotment to cancellation.

In case no allotment is made, the deposit will be returned
forthwith. In case a smaller amount is allòtted than that
applied for the difference will be applied towards the amount
payable on allotment. ...„„..

A copy of Article 29 of the Law authorising this Loan and
creating tlie surtax of 3fcs per bag of exported coffee (Law 984,
dated 29th December, 1905). and translation thereof, can be
seen at the Offices of Messrs. Birchani and Co.,. 50, Old Broad
Street, E.C.

Prospectuses and Forms of Application may be obtained at
the Counting House of Messrs, J. Henry Schroder and Co.yl45,
Leadenhall Street, E.C, and from Messrs. W. Greenwell and
Co., 2, Finch Lane, E.C.

London, 15th December, 1906. \

Abnorniàlly large crop.
Abnormàlly large coffee crop.

C. J. LEECH AND C0'S (
í

——B_ — ¦

Coffee Statisties 1906 - 190l>
On Sale at "The Brazilián Review" Offfeès

6, í^cia do f^osardo, 6
PRICE: 8$000

'

A

\ . ¦ 'A:yAiAÍ5.

. iil
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Patent Bureau
S0LICIT0R OF PATENTS AND TRADE MARKS

Try the delicious and

well-known brand of cigars

OF

SOUTH AMERICA

STENDER & CO
Successors to B. RODENBURG & GO.

S. FELIX - BAHIA

BUSCHMANN&Co.
No. 16, RUA GENERAL CÂMARA, No. 16

RIO DE JANEIRO (Brazil)
Caixa do Correio (P. 0. Box):314 — Telegrams "Buschmann-Rio"

Never smoke other cigars than
Tlie STENDER

because, heBÍdes being aromatic and delicious, they are THE BEST.

When buying cigars, always ask for
The STENDER.

WHOLESALERS:

HERM. STOLTZ & CO. —RIO DE JANEIRO
15-12-06 V

NEW-YORK COMMERCIAL
A JOÚlMAIi «levoted to FINANCIAI,, COMMERCIAL AND MANUFACTURING interests.

One of the oldest papers in the United States, and the only Daily tha* has an edition in

circulation in evety Country in the World. The INTERNATIONAL weekly, is published in

both Spanish and English. Ali market quotations in full.
OIV 8ALB

and atat CRASHLEY & Co., LONDON OFFICE,

Ouvidor, 36, Rio. Arundel St Strand.
-,¦¦'¦>;•• ,.!,-¦ ^• j V ...:...

Full particulars, as to subscription and advertising rates, of

L. C. IRVINE — RUA DA QUITANDA No. 39, Rio.

HUNGÁRIAN WINES
GREAT REDUCTION!

¦fungaria
Hungárian Claret

tJliâteau Palugyay
Hungárian Hock

Toka?

BOUND VOLUMES
OF THB

SOLE IMPORTER:

PAULO ZSIGMONDY

78, Rua General Câmara
íí4-2-°<iA

Brazilian Review
FOR 1905, 1904 AND 1903

• Can be obtained at CRASHLEY'S

36 rua douvidor 36
Price 80$000

^^^BnW^B ^^^P^^M^B Ba^Er-M^ffiw& ¦*^,/^*s\

a proves that it ia second only

HORLICK'S MALTED MILK
Composition : HoríiclSs Malted Milk is a purê food prepared from rich, full-cream

milk combined with the valuable nutri tive extraets of malted barley and wheat. The product
being highly concentrated and partially predigested supplies the greatest amount of nutrition with
the least tax upon the digestive organs. It is in a convenient powdered form, delicious to the taste,
and prepared bv simply addiiíg water. No milk or cooking required.

For Infanta : Horlick's Malted Milk supplies ali lhe elements of nutntion in the
proper proportion for the perfect development of infants, and, by its use, those fed upon it are sin-
gularly free from Cholera infantum,Marasmus,Diarrhoea,Dysentery and other fatal diseases,so often
induced by feeding on impure.diseased or adulterated milk.or by using improperly constituted.semi-
cooked or starchy foods. The milk contained in our food product is obtained from our own dairies,
which are under our immediate and rigid supervision.and is thproughly pasteurizedduringtheprocess
of manufacture. In addition. the casein or cheesy portion is so modified by our special method of
manufacture, that it will not coagulate in the stomach, like raw cow's milk, but forms into a light,
flocculent consistency, like the proteids of mother's milk, and is as easily digested, The product
contains no starch, cane sugar, or other harmful ingredients, and will keep perfectly in the sealed
glass jars in which it is put up. Our files contain thousands of unsolicited testimonials from leading'
physicians, which, together with a vast collection of photographs of healthy, well developed infants
that have been reared entirely upon our food product, attest that HorIick's Malted Mill*
has long passed the experimental stage. The actual showing of practical results for many years

to normal mother's milk.

HORLlCK<S MALTED MILK COMPANY. RACINR WIS., U. S. A.

General Agent: PAUL J. CHR1ST0PH, 123, RUA GENERAL CÂMARA, 123 RIO DE JANEIRO
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The Great Western of Brazil
Railway Co., Limited.

Head Office:

RIVER PLATE HOUSE, FINSBURY CIRCUS,
LONDON. E.C.

Cable Address: "BZNCH, LONDON.

Office in Recife: PRAÇA DO CORPO SANTO, 17,

Cable Address: *• BENCI1, PERNAMBUCO." '

DIRECT COMMUN1CATION
Between

Maceió, Recife, Parahyba & Natal.

"" 3£  as*

k_-o- A\ ceará-mÍrím":—"N

. VH IVO GRAND E «**
J \ >w_ _J!^-^NATA1.

\^~^ \ 
~~~ \ 

^^^Í~^mÃcahyba°xA^ \p/v*o
*""~~~~ I- OSANT-AUflA DOS MATTOS ' A^***^-_ ^P T-;~-^N\

DO /NO R^^^E^>^g¥ Ry
A y^^~^^ x^^^7> °SANTA RITA jS \. "—Vl^"

A" 0^€arK s BENTa CANGUARETAM^ ^.PBocopary j

BANANEIRAS ^^T^5^. ' '

jt INDEPENDÊNCIA} 
\m^kwi^pe^-/\

BREJO DAREIAO JLj -• • -//Ai V rfrARFni:Yii>J\ .^ ,*??¦ -Air-. -> ,£¦ Jofí- edello
V ^X—_ \ ALAGOANOVAO ^*^?»> <<£ ,£ ^Íacarp ' * "

\_ CAM PHM^fiRANDE (Mri -^^S*>0, :

Xps.joao ^|É^:/U*S*^^
Por all information apply to -^~^\ ^—v í" ~~\*xt a*a*4nha \.oalhandra ...

| ; ^-s^^ ^\ )r OPEDHASDÍTOM) .' ,
H. TATTAM, Secretary, at the London Office, ^X. cabacÜ^K rosa^silva,^ . N^""iTAMéi 

'ÀA 7jj.

and \_^^_y^rí^^^^  ^^^í^^^^sy^A^ * ; f
i! X 

ALLIANÇA•IKjflUAljNÃ' (JoWuCOPAPO >^
A. H. A. KNOX LITTLE, General Manager, X. _____^^^j6!3SP*SE tt*AJ^ "

at the Recife Office. ..-<"" taquaretingao \ \ NAZARETH^f^^ Tf) j
1^^. .••"¦"- A. \^>—-~^->-^rÍ0 C<*pi > ^~K ^ÇtRACUNHAEW 21/ ..:¦'

l\ /tf]^ ^^A>- \f /'~~^\ C**^^^^^^^^^. OI6«ARASSU • fctj

^ ^v\j O/ /L/ÍS1 v\ \ v\ 
"^7 

^~~ >ó^<^RECIFE 
: *

n^V. f^- A^ ^-^^^asíiyA w>aC\V "^&F
^vJVv \r</ , S" ^^ ^ BONITOi_. ^>v—^/Jft» ''OeíS-^tpStí ^

>[^ R í N A\ Mj^VB ,U ^^^A--oP^^^^><~ - ,yuMt*Ã ¦ 
/. / \ \i —-^~~"^ j^ Pa ^^sc^AMBU5^3^s*M'evLE,,,i«Vb

fll IaIB V-. VÍoaguíisb4las/ (bom coi^elho\ \ -OPl MPERATRIZ \\7 \
IIOUIXABA^' \ 

'-Al XÁ »—^< V°RRENTES //#I (UNIÃO) CAMARASVBE >./W^ ^í* IV ) *:4 V •/•- ^^ \ ^ -Yli^ANpumM? 2>——^_ V Vporto oe pedras
¥V^O'XOTCa o^ArrA grande k 

\7 -• 
>r\.. ^^^^ W^S |\ /
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3R° 37° 36' 35° I

Telegraphic Address
FERSO-RIO HIME & CO. R 0. Address .

Caixa 3Vo. 593

General Merchants, Metal Importers and Manufacturers of
Bar, Angule and Horse-shoe Iron, Charcoal Box Irons, Wire JVails,

Lead F»iping, JVIule and Horse Shioes, Bolts, Nuts and Rivets of all kinds.

UNDERTAKE CASTINGS OF EVERT DESCRIPTION Agents for Knight, Bevan and Sturges' Gement
Sole Importers of HalFs Sanitary Pairit "JUAODOLIJV"

CENTRAL OFFICE: •• 32, RUA THEOPHILO OTTONI, ' 3.2
****^*****^MaiW J

','.-:¦ 
¦'¦)<._
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THE BUDGET
II. Expenditure

Art. 1. Expenditure for the year 1907 is fixed at 52.224:247$733
gold and3l5.478:637$795 paper, distributed as follows: —

Art. 2. The President of the Republic is authorised to expend
10:700$ gold and 31.379:8135801 paper through the Ministry ofJustice and
Interior as follows: —

Law lor 1907 Law lor 1906

1. tuibsluy of tlie President of
the Republic

2. Ditto of tlxi Vice-President
3. Ofiiees of the Preside, cy..
4. Miiiiitenaneo of the Presi-

dent-s Offices Besidence.
5. Subsidy to the Sob a tor t...
0. Oífices of the Seiiate
7. Suhs (ly to the Ghatiih.cr of

Deputies
8. Oliices ditto
9. XrãV"ÒUA*>S Subsidies f o r

íiíeiiibers ofthe Chamber.
10. Míii stry of State
] I. Consultor general!s Office".
32. Federal Courts of Justice..
33. Ditto iri the Capital
14. SubsidieB to tbe Judges...
15. Pol co in the Capital
16. Prisons
17. National Guard
18. The Commercial Board

(.lunta Com" ercial)
19. Public Archiv 
20. nsaiié A bylu :i-s
21. Public Health
22. Faculty of Law at S. Paulo
23. Ditto ditto at Pernambuco
24. Faculty of Medicine at Rio

de Jai.eiio
25. Ditto ditto at Bahia
_(3. Polytechnic School
27. School of Mines
28. National Gyiunasium
29. School of Arts
30. National School of Music..
31. Tlie Benjamin Constant

Blind Institute
32. Deaf & Dumb Institute
33. National Library
34. National Muscuiu
35. Subvention to the Catholic

church 
3(5. Public Assistance
37. Works, Maintenance & lte-

pairsof Public buildings..
38. Fire Brigade
39. Reserve Judges
40. Federal elections
41. Kxtinct Offices
42. Administration of the Acre
43. Eventual Expenses

GOLD l'APER GOLD PAPER

120:000$ 120:000$
815:000$ 3(5:000?
72:000$ — 33:000$

151:440$ 101:440$
507:000$ 507:000$
407:974$ 343:1:12$

1.908:000$ 1.908:000$
522:058$ 530:983$

275:000$ 122:000$
435:053$ 3(54:353$
20:800$ 20:800$
942:804$ 880:7043
412:193$ 40(5:921$

14:000$ 14:000$
7.220:727$ (5.055:191$
255:502$ 252:100$
29:000$ 29:000$

42:946$ 44:946$
118:996$ 159:990$
2.085:394$ 1.023:011$
5.742:099$ 6.074:520$
578:740$ 292:340$
297:002$ 308:100$

817:392$ 647:032$
Í.02 491$ 695:110$
604:150$ 504:550$
320:000$ 255:800$
674:558$ 548:468$

10.700$ 139:952$ 8:900$ 128:052$
194:634$ 187:134$

298:308$ 235:338$
133:239$ 133:239$
212:212$ 210:012$
150:973$ 152:073$

171:300$ 179:060$
300:000$ 187:0íi0$

1.869:7058 3.050:352$
837:403$ 684:311$
362:400$ 372:000$
100:000$ 20:000$
1:800$ 1:800$
957:800$ 957:800$
100:000$ 100:000$

10:700$ 31.379:814$ 8:900$ 29.137:977$

Art. 3. The authorisations contained in letters a and b of No li of
Art. 3 of law No 1,453 of 30 December 190Õ remain in force.

Art. 4. The credit for 50():üo0$ opened under decree No 1,324 of 2
January 1905 for the expenses of the Third Latin American Scientific
Congress remains in force.

Art. 5. The credit for 2.600:000$, opened on December 11 1905 as
authorised by decree No 1,434 of the same date, for the construetion ofthe
building for the National Library, remains in force.

Art. 6. The date treated of in Art. 1 No 6 of decree No 1,151 of
5 January 190-1 is prorogued till 31 December 1907.

Art 7. The Union Government is authorised to grant to those Sta-
tes which set aside 10°/o of" their Revenue for payinent of professora in the
public, priniary, secular and free schools a subsidy amounting to 25°/0 of
the sum thus apportioned.

§. For the granting of sucli subsidy the Executive will enter into an
accord with the Govern ments of the States arranging the conditions etc
•and is hereby authorised to open tlie necessary credits.

Art. 8. The executive is authorised: —
a.) To grant a subsidy of 20:000$ each to the following institutions:

the Escola Commercial of Bahia, the Escola Pratica de Commercio of
São Paulo, the Academia de Commercio of Rio de Janeiro and the Insti-
tuto Histórico e Geographico Braziliero : of 12:000$ each to the Leagues
against Tuberculosis of São Paulo, Federal District, Bahia, Recife and
Campos and 21:0"0S to that at Juiz de Fora; of 9.000$ to the Escola
Livre de Engenharia at Pernambuco-; of 8:000$ to the Instituto da Ordem
dos Advogados Brazilieros.; of 5:000$ each to the Academia Nacional de
Medicina, to the Escolas Praticas de Commercio of Pará aud of Ceará; of
4:000$ to the school kept up by tlie Associação dos Empregados no Com-
mercio of Porto Alegre; of 15:000$ for the construetion of the Lunatiç
Asylum at Therezina in the State of Piauhy ; of 20:000$ to the Sixth Bra-
ziíiah Congress of Medicine aud Surgery to be held iri São Pauto in the
íirst fortnight of September 1907; and of 20:000$ to. the Instituto Com-
mercial with headquarters in the Federal Capital, to be paid quarterly to
the properly nppointed represeírtatiye.

b.) To issue new regulations for the National Library, the National
Institute of Music and the National School òf Fine Arts, alfecting such
reorganisation as may be deemed advisable without increasing expen-
diture.

c.) To speud on public works in the Acre Territory up to 5°/0 of the
product of the exp rt tax iri force in that Territory.

d.) To establish laboratories for technical instruetion in the schools
of Eugineering, to engage the necessary personnel and to open a credit up
to 200:000$ for the expenses of the same.

e.) To arrunge with the Governments of the States measures for the
institution of professional and elementary schools and to open the neees-
sary credit up to 500:000$.

:-;/.) To speud up to 30:000$ for the consolidation of all sanitary.legis-
lation and to elaborate the code of the same ; a person of known ability
to be entrusted with this duty.

g.) To aid iu the maintenance of the Lyceu de Artes e Officios of
this Capital, in the purchase of the material needed for the fitting up of
its office and in the establishment of a physical and chemical laboratory
and is authorised to spend up to the amount of 50:000$ apportioned as
shall be judged convenient.

h.) To grant 100:000$ towards the construetion of the new building
of the Lyceu de Artes e Officios of this Capital.

With the acquiescence of the Prefect of the Federal District to
from the Prefectura without any conpensation, the service ot thei.)

transfer lrom me rreieciura wimwu»«u; v»ur -, - . ,
Morgue, together with the new premises for the same, to be ereoted by the

Companhia Novo Mercado, to the Police ofthe Federal P"*™};
fi) To put up to public aucfion such material belonging to th« laman-

daré Hospital in Pernambuco as is no longer of use to tha establish men
such material to be set aside by the Medicai officerof Health foi-thatPort
and when legal formalities have been comphed with and the sale effeoted
the net balance aceruing therefrom shall be handed over to the Federal
^T^To 

spend 1.000:000$ for the completion of the building of the
National School of Fine Arts. .

I.) To order to be printed at the National Printing Office and to
open the necessary credits for the same ;

3,000 copies of the unpublished work of the late Brazilian viiter
José Pedro Xavier Pinheiro entitled Dante e a Divina Comedia, hall tn«
edition to belong to the Union; .

II 3 000 copies of the work entitled .Anatomia, da Cabeça by
Dr. João Benjamin Ferreira Baptista, who holds the Chair of Descriptive
Anatomy in the Rio de Janeiro Faculty of Medicine, half the edition to
belong to the Union .,,„... j T ¦;. , ....

III 1 000 copies ofthe work entitled Historia da Littcratma
Espirito-Santense by Dr. Atfouso Cláudio, half the edition to belong to
the Union; , , _ r . . ^ .

IV 3 000 copies of A Historia d« Brazil, by Dr. Luiz ae Queiroz
MattosoMaia, Government to keep 1,000 copies and open the necessary
credit for the publication of the work.

m.) To contract with Dr. Felisbello Freire íor the publication oí
O Archivo Parlamentar, a monthly review, the expenses of the same not
to exceed30:000$000. ; ;

Art. 9. The Executive is authorised to make the necessary appro-
pviation for the definite establishinent of a Guard for the President of
the Republic, to be stationed in the Cattete Palace, and to open the ue-
cessary credits for the same. '

Art. 10. Government is authorised to spend up to 7d:9o4$ íor the
completion of tlie work already begun on the building (national property)
occupied by the Instituto Histórico e Geographico aud by the Di ectona
Geral de Estatística, and to contract for the same. '

Art. 11. Tlie President of the Republic is authorised to liquidate,
by means of the balance of the credit opened under decree No. 5,690 of
2 October 19ü5,claims due for disappropriation of houses and lands
acquired for the construetion of district barracks (quartéis regionaes).

Art. 12. Government is authorised to spend up to 100:000$ for
expenses connected with the necessary personnel and material for the
sui'plementary classes ofthe National Gyninasium and to admit no pupils
free so long as the full complement is exceeded.

Art. 13. The Executive is authorised to open the necessary credit
to raise the salaries of tlie instruetors in the Benjamin Constant Institute
to the same as those received by professora iri the National Gyinnasium
by law No. 1,500 of 1 September 1906 in accordance with Art. 210 of
decree No. 408 of 17 May 1890 together with legislative decree No.
1,299 of 19 December 1904.

Art. 14. The Executive is authorised to open the necessary credit to
disappropriate the Fazenda de Manguinhos where the Instituto Serothe-
rapico Federal is established, excepting the land where the Pretecture-
is construeting furnaces for the incineration of the City garbage aud the
adiacent ground necessary for this Municipal service..

Art.. 15. The appropriatiou for the travelling expenses ofSenators
and Deputies having been increased Government is authorised to make
the necessary credit operations.

Art. 16. The President of the Republic is authorised to expend
1.951:651$396 gold and 1.435:800$ paper,through the Ministry of Foreign
Affairs, as folio ws: —

1.
2.
3.

4.
5.
6.

law lor 1007
GOLD PAPER

Ministry of State  9:161$ 351:800$
Eeserve Employés  50:000$
Extraordinary Expeidit-

ure, home  384:000$
Bouudary Commissions  700:000$
Legations aud Cousulates. 1.292:500$ —
Travelling aud other allow-

ances 150:000$ —
Extraordinary Exp' abroad 500:000$ —

Law for 1006
GOLD

9:161$

1.060:500$

150:000$
100:000$

PAPER

322:000$
50:000$

1.184:000$
700:000$

1.951:661$ 1.485:800$ 1.319:661$ 2.256:000$

Art. 17. The President of the Republic is authorised to open the
necessary credits to meet the expenses of such negotiations as shall be
judged convenient for the arranging and concluding, through properly
fitted persons, of the improvement and navigation of rivers which extend
into foreign territory and for the regulation of international trade.

Art. 18. The President of the Republic is authorised to spend
through ihe Ministry ofthe Navy 1.305:4048130 gold and 35.024:561$788
paper, as follows:— • •

Law for 1007 Law for 1006
GOLD PAPER GOID

1. Ministry of Maiiue 191:355$
2. Naval Couucil 44:540$
3. Head Quarters 90:740$
4. Suprcme Military,Court... 28:800$
5. Accountanfs Department. 241:533$
6. Commissary General 40:560$
7. Audit Office 29:350$
8/ Officers 7.269:553$
9. Marines 2.891:001$

10. Mariüe Infautry ditto 443:»9l$
11. Arsenais 4.394:795$
12. Capitanias de Portos 452:375$
13. Buoying channels 450:000$
14. Naval forces 3.448:527$
15. Hospitais 323:429$
16. Maritime cliarts 1.314:434$
17. Naval school 589:887$
18. Half-pay 969:621$
19. Ânus and equipments 250:000$
20. Kations —. 6.137:023$
21. Aminunition 1.400:000$'22. Material for construetion.. 1.388:000$
23. Works 525:000$
24. Coal 1.500:000$
25. Freights 370:000$
26. Eventual expenses 230:050$
27. Officers ou commission

abroad  1.305:404$ —

PAPER

208:667$
46:140$
99:331$
26:040$

227:632$
43:760$
28:150$

3.099:840$
2.7/9:190$

444:776$
3.856:796$

449:894$
50:000$

4.451:324$
374:415$
892:780$
387:200$
909:507$
250:000$

8.070:289$
1.400:000$
1.600:0C0$

480:000$
1.001:562$

270:000$
210:150$

667:103$

1.305:404$ 35.024:562$ 667:10S$ 31.664:342$



¦¦'-¦•: ' - ¦• ¦¦¦¦ -- ¦ ¦ ¦
^¦*il";7 ¦'" •¦-  ¦ ".-¦ 

.

January 15th, 1907.] THE BRAZILIAN REVIEW 63
$ r'v „ íe p,:e«.dent ofthe Republic is authorised:1. Io sell ali material jndged useless, including obsolete shins andto apply the product of such sale to repairs to NationalipSv toacqujsjtion ot-material essential for the practical instrucSÔT wí.icíshould be given to naval apprentices and to repairs to ships and otherfloa.ing matéria and for these latter repairs 1.000:000$ may be spent andthe opening ot the necessary credit is hereby authorised

ín J» ÚT° mGV-Se y 
R^u!ationa 

Aof the Naval Officers in such a way asto adnut to their ranks Engineen, Artillerymen, Torpedo-meu and Pilatescoming from professional schools, the first mentioned to be included withthe full Engineers and the others according to their respective branches
hv fá 1° rVir 

*5r 1t 6 S"m °f ?°?:0m the lsland o/Carvalho, ownedby tbe State ot Rio de Janeiro, with ali buildings erected on the same toserve as a barrack or a hospital aud to open the necessary credit4. To construct submarines of Na.ional invention,as an experimentwhose piaus may be deemed aeceptable after expeiV opinionSms been• taken and to open a credit. up to 610:000$ for this purpose5. To puivha.se a gazoline launch for the Cptaiii of the Port ofbantos and to open the necessary credit for the èxpenditure of 10:000$tor the same and wages oí the crew while this law is in force
„, o i" y T'e V1' -ÍH Íhl amount tíí" 50^ 00$ for the construction ofquarters for the School íor Naval Apprentices at Cabedello in the State.of Paraiiyba and to open the necessary credit.
t. l' /r9Purc,hafea1gazV,i,,e Iau,,ch for the service ofthe Captain ofthe Port of Parahyba do Norte and to open the necessary credit.

m ii Se'l' ex*hange or let t0 tl£è Companhia Internacional de Docase Melhoramentos do Brazil the buildings and lands helonging to theformer Naval Arsenal at Bahia, if it be jiidgèd in the public interest to doso, after the opimons of the Ministers of Marine and of Public Workshave been taken.
9. To spend, and to open the necessary credit for this purpose imto the amount of £2,000,000 (17.780:000$) for payment of instalmenísunder the contract made for the búilding of ships and under other contracts closed in accordance with the modifications authorised bv decreeNo. 1,568 of 24 November 3,906 (legislative decree No: 1,296 ofl4DPcember 1904, law No. 1,453 of 30 December 1905 Art. 7 § 10)10. To close the contract for the fitting up of the dry docks alreadvexisting on the Islã das Cobras or in some suitable place so that theymay be able to take the new battleships and to open a credit duniie the

present fiscal year up to the sum of 600:000$.
11. To transfer to a suitable sit<j in the Bay ofRio de Janeiro thevarious departments and offices ofthe Naval Arsenal, whiehfat present arescattered about in various remote and exposed positions, 

'so 
as to havedue regard to their safety aud to'the aífordiug of saltei- and íaciíities for repairingof floating material, the Executive being empowered toacquire the necessary land and to dispose of the buildings to be evacuatedand to apply the sum received by sale ofthe same for the purchase ofthenew .site and to expend a further sum of 200:000$ for which the necessarycredit may be opened. y

12. To spend up to the amount of 50:000$ for the purchase of atug for the use of the marine assistance service of the Captain of the Portof Paranaguá in the State of Paraná.
13. The Executive is authorised without increasing èxpenditure-—
á) To revise the rules of the School for Naval Apprentices in such away as to provide proper instruetion to the students so that they rnay befitted for the manningof modern ships of war.
b) To reorganise the Naval Council, transforming it into au Admi-ralty Council.
c) To revise the regulations of the Ministry, Head Quarters StaffPaymaster's Department, Library, Aluseum and Arsenais, in such a man-ner as to give the administration a better return for the money voted forit in the Esiimates.
d) To revise the rules of the Naval School and of the Professional

Schools in the sense mentioned above in par (a) so that the students andofficers of those schools may receive technical instruetion for the direction
aud workiug ofthe complicatedmechanism of modern naval apparatus

e) To reform the Commissary Generars Department and to keep the
present stock but in future to make such reduetious as shall be deemed
expedient.

/) To revise the regulations ofthe Captaius of the Ports and make
such alterations as shall be expedient.

The new regulations and any othersthat may be deemed expedient
will be put into immediate execution.

g) T<> disappropriate for the Public Service, through the Ministry of
Marine, the islauds of Engenho and Moeanguê Grande in the Bay of Rio
de Janeiro and to effect the necessary credit operations for this purpose.'Art. 20. Naval Engineers when on technical and special duty will
receive the gratiíications in the pay sheets previous to No. 1,473 of 9
January 1906 in accordance with Art. 78 ofthe said law.

Art. 21. Par. 7 of law No..1,452 of 30 December 1905 will remain in
force to permit of the entering into of contracts, whose duration shall not
exceed five years, for rent for premises, naval construction, manufacture
of arms and ammunition, lighting of forts, islands and ships of war, and
water supply for the same.

Art. 22. The President of the Republic is authorised to expend
through the Ministry of War 100:000$ gold and 58.893:497$070 paper as
follows: —

1.
2.
3.

5.
6.
7.

8.
9.

10.
11.
12.
13.
14.
15.
16.

Law for 1907
GOLD PAPER

Head Quarl ers 475:45t>$
Supreme Military Court.. 205:000$
Accountant GeneraFs Of-
fice 236:580$

Quarter-master GeneraPs
Office 327:876$

Military instruetion 1.448:416$
Arsenal and Deposits 1.304:996$
Worksliops and Laborato-
ries 368:031$

Hospitais and Infirniaries. 843:420$
Pay and allowances 17.794:288$
Rations 16.320:219$
Pensions 2.19o:322*
Allowances 400:000$
Military Colonies 157:000$
Military works 5.204:500$
War Material 11.612:3951
Commission abroad 100:000$ —

Law lor 1906
GOLD PAPER

197:915$
143:800$

236:580$

287:316$
952:814$

1.235:972$

850.871$
329.340$

14.321:893$
•15.861:058$
2.180:202$
200:000$
125:800$
3.498:300$
8.734:595$

100:000$ —

100:000$ 58.893:497$ 100:000$ 48.627:452$

Art. 23. The President ofthe Republic is authorised :—
a.) To send to différent countries to study military matters for the

space of two years two officers of artillery or other special branch of the
army, including a medicai oflScer, these officers to give a written report
of their studies when completed, expenses to fali under Rúbric 16 Art. 1.

b.) To send to other countries as military attachés, or in commission,
to study military matters, full ceptains, or officers of higher rank inclu-

ding a medicai officer, these officers having proved their oa™oU<r ^-àa military treatise or iuvented some mllitiíy cmitrivance P * ^^

Engiueer Schools in this Capital and of thSchoof $ w 
rt,U?^ aud

the supply of ali non-military material to be given to private, 5rm?nÃ£the contracts have been duly approved by the Legislature ? ye.) Lo spend such sum as may be necessary for the restoration nf
ÔfepSoWs." '"e Asyl° "" I"yalWo8 da Patria °et «P-rt «íã?toSiií
iJíJot S^lòê?"41"6 

l0Ca'Uy'" 0amt' f°r lhe trahli»Sof"... «»-ee

fi ^ 
T?|Çe"d"Ptol0:U00«f<>'theinstóllationÍLthe 3rd section ofhe General Staff of a complete photographic service with a Jaboratorv forthe preparation of plates, paper etc. for the same Jauoiatoiy 

lor

™„t/H 
'll° (le,CÍÍe on the V°8'ltl°" <>f and make piaus together with esti-mates or two br.dges one over the River Camaquan to fnsure commun -cation between the garrisons of São Borja and São Luiz and the o herover the River Betuhy between São Borja and Itaqui

São G U Jy«?Sõo National camp offeao ^abnel at Sao Borja íor the wintering of the horses of the cavalrvregmients s ationed there and at São Luiz, the remaining 2 Jeàgues a d28 smaller divisions to be leased to the highest bidder at public^aiiction
Ú J'] i \° f,1'8-"* le-a-!e t0 a certain limited ü»mber of officers, who wisho complete their mditary studies, to remain abroad one or two years So
N"i"73h„73^rrri9'«.ei,aytreatedofinArt: 2 o,ca"- Pi
ti,- £rtÀ 

24\ ÜIíi/?fms for P"vates must be made in the towns which arethe headquarters of he military district or of garrison commands

•Kigl',; EIS"body bel0llgi"s t0 '"* ^'^ °»^
CnnitlhA6." S°Jern,^.nt ?etiT"g in accord w»"»the Prefect of Nictheroy,CapitaloftheStateoRio de Janeiro, will liquidate its debt with the
ul:f*?.tlne .°.r f.he,renj*iot «ie Municipal market as barracks for the 38thbattaliou o infantry from 1904 up t<, the date on which the same premises
Sits ' 

°aprÍVatepai'tyÍ,ll9°^ aUd WÍU ^en tL líeceTsa";

^o^A^* T' Go.Yefnment will as speedily as possible have estimatesmade for the rehuilding ofthe forts of Coimbra and Tabatinga and theenewal of their armament in order that the same may be subrnitted fortne approval of Congress and the necessary credits voted.
tv,. ,t 

28" 
^e^esident ofthe Republic, with the vote already madefoi the same, will, through the Chief of the Military Engineers, undertakethe necessary surveying for the extension of tlie branch railway fromLorena to 

Jemfica to join the Sapucahy Railway. The motive power onthis branch shall be electricity.
Art. 29. The credit and special credit mentioned in decree No 255of 19 December 1894 are reestablished.
Art. 30. Government is authorised to improve the material condi-tions oí the officers and men of the lst anel 7th Military Districts especiallyas regards marching rations. y
Art. 31. Government will open the credit of 223:200$ to put intoexecution law No 1,500 of 1 Septembér 190? in accordance with Art • 77of law ís o. 1,473 of 9 January of the same year.Art. 32. Government is authorised to reorganise the Military Col-lege without increasing the personnel, and to rearrange the positions ofthe personnel ofthe Central Hospital ofthe Army to meet the needs oftlie new services already mentioned as installed iu these establishments,these reíorms to be submitted to Congress.
Art. 33. Government is authorised to open the necessary credit forthe payment of his salary as member ofthe Supreme Military Tribunal toMarshal Cândido José da Costa, on half pay, as from Septembér 19 189ÍJremovingthedisabilities he had incurred if Government shall recognisehis right to the said salary.
Art. 34. The President of tlie Republic is authorised to expend

?VÍh^,the Min«try of Industry and Public Works 6.413:6331138 coldaud 82.214:406*799 paper as follows: —
Law for 1907 Law lor 1906

GOLD PAPER GOLD PAPER
1. Ministry of State _ 359:760$ 315:020$
f. JJepartmeut of Statistics.. — 172:593$ 2!)2:59'%d. Post Office , 180:000S 12.547:844$ 198:000$ 12.372:999$
4. Telegraph 377:801$ 10.749:525$ 361:135$ 9.367:497$
o. Aid to Agriculture 16:000$ 1.385:040$ 1:315$ 810:040$
l' Housiuglnimigraíits, etc7'; — 226:75ü$ 244:756$
i. oubventions of Navigation

Companies... 1.663:070$ 1.148:362$ 2.770:0623
o. <uarantee of interest to

* ^railwjiys, etc 3.361:691$ 1.290:281$ 2.804:004$ 1.290:281$
9. Central of Brazil R'y — 30.504:037$ 33.303:437$

D. Thereza Christina R'y. — 402:000$
Timbó and Própria R'y... — 100:000$
Western Minas R'y — 2.128:000$ 2.128!o00$

10. Public Works in the Pro-
„ vinces 5.821:752$ 5.051:753$
11. Public Works iu the Capi-
(0 tal 2.762:540$ 3.442-660$
12. Drainage ofthe Capital ... 4.981:867$ 4.981:367$'
13 Public Lighting-Capital... 810:840$ 924:535$ 810:810$ 909:055$
14. Fiscalisatiou <,f Railways

etc... 3:600$ 851:235$ 3:600$ 781:485$15. Observatory of Rio de Ja-
neiro 107:600$ 98:600$

16. Departments and Posts
suppresse.l — 42:680$ 43:360$

17. Eventual èxpenditure 150:000$ 150:000$

6.413:633$ 82.214:407$ 4.239:494$ 78.920:454$
Art. 35. The President ofthe Republic is authorised :—
a) To expend 10:000$ in prizes, at the rate of IS per kilo, for home

bred silkworms.
b) To expend up to 6Q:0:)0$, to stimulate the silk industry, of which

15:000$ are to hè distributed as prizes, no one prize to exceed that
amount, to breeders of silkworms who shall prove to the person appointed
by Government that they possess at least 2,000 mulbeiry trees in goodcondition, and 4õ:000$000 to the íirst two silk mills employing only
native silk.

The President of the Republic in the regulations drawn up for the
carrying out of this enactment shall decide the means to be taken for the
judging of the awards.

c) To expend up to 50:000$, for the civilisation of the ludians, ín
subsidies and material.

.¦; L.:L'i:v.
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d) To expend up to 250:000$ for geological surveys, investigations
and explora tion of the mines in National Territory in accordance with
instructions to be given by Government.

e) To expend up to 1.001:000$ for the promotion of an National
Exhibition of Agriculture Industry and Fine Arts in the year 1906 and to
open the necessary credits.

The President of tlie Repablic will enter into an accord with tlie
Governors or Presidents ot the States and with the Prefect ofthe Federal
District for the holding of local exhibitions as preliminaries to the Na-
tional Exhibition and shall give a grant in aid for this purpose, to such
States as shall require it, such sum as shall be deemed expedient.

f) To expend 17:500$ for payment for material ordered for the
account of the State of Maranhão for the telegraph line which is in
course of construction from Engenho Central (Maranhão) to Boa Vista
(Goyaz).

(j) To expend up to 150:000$ for the purchase of a steam lighter to
carry away the mud dredged in the Port of Recife and to open the neces-
sary credit.

//) To expend 60:0008 for the laying of an extra inside line of one
metre gauge between the statious of Parahyba do >ul and Entre Kios on
the Central of Brazil Raihvay.

i) To expend up to 50:000$ for tlie purchase of a tug for the portimprovernent works at Bahia.
j) To expend up to 600:000$ for tlie exploration and improvernent of

the navigable rivers of the country.
k) To expend up to 1.000:000$, paper, to aid the Cooperative So-

cieties of Agricultural credit which are organised iu accordance with the
law, on tlie following lines :—

J. The grant shall not exceed 50:000$ to each society except when
it is a question of the union or amalgamation of more than three Agricul-
tural Societies or Syndicates, when it may be raised to 200:000$.

2. I he duration of tlie loan shall not exceed 24 months, the interest
shall be 5°/0 a»d the còntract shall be made before a Notary Public,

Whilst exemption from stamps or any Federal dues shall be granted.3. Preference shall be given to those Societies whose statutes lay
down that the responsibility of their associates is joint, several and un-
limited.

4. In those States where there is an Agricultural Bank which is
authorised by its statutes to make loans to Agricultural Syndicates or
Societies Government may make the grant throu.h the Báhkand shall
make its còntract directly with it, in which case the interest shall be -°f0
provided tlíat the whole grant does not exceed 5u "/0 of the realised
capital.

The President of the Republic will undertake the necessary credit
operations to put this article into execution aud is authorised to issue
apólices bearing interest up to 5°/0.

II. To enter into an accord while this law is in force: —
a) With the lessees of the Federal Railways to òiibstitute alcohol for

petroleum on their lines. To facilitate this the President of the «epublic
will allow the purchase of these lanips to be entered under working
expenses.

b) With the Railway Companies, enjoying concessions from Govern-
ment and having pecuniary favòurs, to proinote the substitution of
alcohol for petroleum for lighting of statious, depôts, offices etc. To
facilitate this the President of the Republic will allow the purchase of
lanips to be entered under working expenses.

c) With the private telegraph and railway companies to arrange
through traffic with the Federal lines and to harmonise the rates charged
by each.

d) With the State of Rio Grande do Sul for the cession to the Union
of telegraph lines which belong to it.

e) With the Government of the State of S, Paulo to affbrd it facili-
ties for the construction of trapiches in the Northern ports and the re-
building ofthe quays of lhe Prainha at Ubatuba with a view to aiding
coasting vessels to load and unload.

/) With the State and Municipal Governments for the extermination
oflocusts, for the construction and upkeep of reservoirs, for the sinkingofwells and other means for combating drought and to undertake thenecessary credit operations.

g) With the Rio de Janeiro City Improvements Company, Limited,
for the inclusion in its còntract of such moilifications as are deemed ne-cessary for the iniprovement of its service and to undertake the necessary
credit operations.

Ii) With the Amazon Company for the extension of its line from
Cametá to Alcobaça via Baião and Mocajuba and to meet the necessary
expenditure with the vote of Ari. 34 Rubrica 4a—Telegraphs.

III. To substitute on the Federal Railways, while this law is in force
alcohol motors for those of gazoline or petrol. 'IV. To establish by direct arrangement the service of interchanging
the parcels post of the Brazilian post offices with that of the UnitedStates of North America as well as with any other signatories ofthePostal Union.

§ 1. To supply the lack of officials, indispensable for the carryingout of this service, others will be nominat<-d in Commission according tothe regulation approved of in decree No. 2,220 of 10 February 1896.
§ 2. The President ofthe Republic will decide which departments otthe Post Office shall undertake this duty and shall acquire fitting ofticeswhen there is not sufficient room in the said departments.
V. To undertake the operations of credit necessa

of the service referred to in No. IV.
íecessary to the execution

VI To extend the Ouro Preto branch, which has already reached
SiTOn1* n as tlie mai|g«»ese mine at kilometre 501 and to expend up to300:0011$ for this purpose.

VII. To erect post and telegraph oílices in the capitais ot the Statesof Bahia and S. Paulo and in the city of Porto Alegre and tu open thenecessary credit and, further, to enter into ari accord with the respectiveGovernments íor the exchange of national property and such other condi-tions a.s may be deemed convenient.
VIII. To undertake, jointly or separately, at home or abroad, allthe credit operations necessary for the improvernent of the drinkiugwater supply for the Federal Capital, including the islands of Paquetland Governador, aud to make the necessary acquisitions and to under-take.all the necessary work for this purpose in accordance with Art 22of law No. 1,313 of 30 December 1904.
IX. To undertake the improvernent of the port of Cabo Frio andto expend the necessary sum in accordance with estimates and surveysalready made and to collect the taxes in accordance with the laws andconcessions at present in force.
X. To open the necessary credit for the expenses of the D. TherezaChristina Railway so long as it is not leased. (Decree, 13th April, 1900).XI. To organize the service of port improvements'throughout theRepublic, ofwells and irrigation in Ceará, to open the necessary creditsand to distribute the product ofthe same in accordance with the schedulesalready drawn up.
XII. To advance as a loan for the period of ten years up to the

amount of 489:000$ to the post office of Ouro Preto to enable it to
construct in Bello Horizonte houses for its employés and for this purpose
to undertake the necessary credit operations and observe the following
conditions:—

«) Advances will be made to each employé in three instalments, the
first to be 30 °/0 of the whole sum so soon as he has begun tho building of
the house ; the second to be 40 °/0 when the house is half built; the third
to be 30 °/° when tlie house is finished ; each of these payments to be at
the discretion of an engineer appointed by Government.

b) The houses may be construeted only on ground which belongs
absolutely to the employé and both house and ground shall be mortgaged
to Government for the full amount advanced.

c) lhe plans ofthe said houses must be submitted to the approval
of an engineer appointed by Government and will only be approved when
it is verified that the house has a value at least equal to the advance made.

d) The repayment of the advance made by Government will be
made by monthly payments of 10 °/0 of the total advance made to the
employé, who, if he decides to do so, may pay in larger instalments and
thus before ten years have elapsed become owner of his own house.

e) If the employé dies before having paid off the loan his heirsmay
continue to make the payments iu the form established by this law and
thus become owners ofthe premises. If they do not do this Government
will put the premises up to public auction to recover whatever is still due.

XII. To promote:—
a) By the most expeditiou» mean-the publication of a general map

of the Republic,to open the necessary credits for this purpose and to enter
into an accord with the Governments of those States who have already a
service of this nature.

b) Immigration in agreement with the State Governments, Railways
and river companies and with private companies and individuais for the
better regulation of this service and to disappropriate such land belong-
ing to private parties as may be necessary for the founding of colonies, in
accordance with the law, and to open a credit up to 6.000:000$ for this
purpose.

c) The consumption of national coal on the Central of Brazil
Railway and on other railways and concerns belonging to the Federal
Government by agreement with their respective boards of administration.

XIV. To grant a subsidy:—
a) Of 500:000$ per annum, maximum, to any shipping comp-ny

which shall establish a regular service between Brazil and Japan for the
development of trade between the two countries and the carrying of immi-
grants.

b) Of 60:000$ per annum to tlie company or private individual who
shall establish a regular service on the River Ibicuhy up to Cacique,touch-
ing at the ports of São Borja, Itaquy and Uruguayana, with two ships and
the lighters necessary for transportation of cargo provided that the condi-
tions established by the Federal Government are observed.

c) To such company as undertakes a service of navigation along the
southern coast of the State of Bahia, on the sarne conditions as those laid
down in the còntract with the company which maintains a similar service
on the coa*«t of Maranhão. im

XV. To pay:-
a) To the widow of Dr. Antônio José de Sampaio 25:000$ as indem-

nity for the services rendered to the country by her late husband,
on acceptance of which she can at no future time claim indemnity
from the Federal Goverment for machinery, apparatus or any improve-
ments made by the deceased on the estates which he leased.

b) To the widow, unmarried daughter and sons, under age, of Dr.
Manuel Martins Torres the sum of 30:000$ as remuneration for the servi-
ces rendered by the deceased as arbitrator for the Government of the
Republic in various questions pertaining to the ministry of Industry and
Public Works and to open the necessary credit for this purpose.

XVI. To complete the widening of the gauge of the Central of
Brazil Railway to the city of São Paulo and to open the necessary credits
for this purpose.

XVII. To undertake the necessary impiovements of the port of Ca-
nanéa in the State of São Paulo including the dredgiug of the same and to
open the necessary credits for this purpose.

XVIII. To open the necessary credit: —
a.) To make the necessary studies for the substitution of electric for

steam traction on the suburban system of the Central of Brazil Railway
and to make this change if deemed advisable.

b.) For construction (in accord with the Government ofthe State óf
Minas Geraes) of the branch of the Central of Brazil Railway starting from
the station of Sabará, to acquire the portion already finished and to
continue its construction to the city of Ferros in accordance with the dis-
position contained in letter b of No. XVII of Art. 22 of law No. 957 of
30 December 1902.

c.) Up to 50:000$ for the rapairing, adapting and furnishing to the
building occupied by the Caixa de Amortização in order to make more
room for the postal service in the capital of the Republic.

ei.) For the dredging of the port of Paranaguá in accordance with
the studies made by Captain and Senator índio do Brazil.

e.) For the payment of gratifications to engineers entrusted with the
receiving or handing over of railways taken over or leased.

XIX. To apply the rules of law No 1,126 of 15 December 1503 for
the construction of railways for the general linking up of all the lines of
the country and others which will not cause any further expense to the
Treasury.

XX. To organize the bases ofthe Rural and Forestry code as well
as the code for Mining and Rivers of the Republic and to submit them for
the approval of Congress during the next session, and also to organise the
registei* of railways in working order in the country, and of rivers aud
falls which can be applied to the public service, and to open the necessary
credit.

XXI. To make the necessary surveys :—
a.) For the extension ofthe State of Parahyba de Norte Railway,

Alagoa Grande to Areia branch, and to spend up to 20:000$000.
b.) To undertake the construction of telegraph lines and railways of

a strategic character through the Minister of Public Works, who shall
enter into an agreement with the Minister of War for the employment on
this service of technical engineers and privates of the army and to open
the necessary credit.

XXII. To aid iiLthe establishmeiit ofstud forras at such points in
national territory as may bejudged convenient and to open credits for
this purpose to the amount of i00:000$000.

XXIII. To publish in the National Printing Office A Revista do
Club de Engenharia during the year 1907 in accordance with law No 1,072
of 14 October 1003.

XXIV. To expend up to 4,000:000$000 gold and to open the neces-
sary credits or undertake the necessary credit operations for the same, to
increase the consumption of different Brazilian agricultural produets in
foreign countries and to establish prizes and subsidies.

§ 1. These subsidies will be for the most part granted to companies
and private pei*sons who :— •
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a.)exiS^rtt?a!Ítf^in7h^^nroZ-Plar W"ere "•— »™dy

coffee may be retailed, or old prepared a^™1 W* the Sro"»d6.) Establish houses where coTemat 1 
"V? °f thÍ8 C^ital'

prepared in these places or their neiVhhn^r a !?ld groimd or already

houses attadied whére the wíeeVav hi JSí 
^If8' WÍth su,a11 roasti»g

§ 2. With regard to other bSSS r 
rGady g,OU,,d or Prepared!system of subsidies^nd wiSÍKX^TT* ^ &PP^ the aame

the houses mentioned in Paraeranh 1 ?/,?- i0n Vlew continually in
mnenUr priva.. »iyidaâSí^^i»l^«^« te GoV
as mate, cocoa, sugar, tobacco and iSK&&a I commodities such

-to be accompanielwíth a shírt no«o?S teK ,1' •°'" ^e same' these
other infórmation which may increase ihríí «i 1^"' price'

§ 3. The urizes will tS^^Jfe ?<>nsumption.

65
1

s 3 ti.o. :;,?"•' iuu'ease meu§ J. lhe prizes will be awarded as an
and any

paniesor private persons who at theT end of iZhhS?.meüt *? such com-
December) can prove to the jnd» íuíXtíí hír m°nth8 (June to
of the results obtained they live wt/Síi aJd fefeS"™^ "'9 in view
sumntion of a™ „f niao„ i.^.._* L"vely aud WIth zeal increased th» onn.zeal increased the con-sumption of any of tliese ^dúeté^S

The exact following oit ofthe flíst SÍ ' Wl1'sPfclfy f»»i» what State,
cacious manner in mmmWÊ^&'- í"f th-6 ntelligent ahd effi-
consideration by Govè Sn * the «w^L f ?® ^ lf. taken into
o«S.s ought toIÍ. of th. M.SÍ ™luTfi«df„r0.f.ch'Zd!;c C" '" SUCh

o«il_.t"d^Sí^insaií.».*' *?~d«r;.s, whta.
for the increase of confumpion of üiSri»««udam.ai,,1ta,tl ^ propaganda
shall be created utíd^"^^MlÍP^hÍWÇ-vH t,r,°ducts> there
with one or more fiscais directlou 

of the Cônsul a fiscalizing section

§ /. Besides the measures indicated in the preceding paragraphsGovernment may employ others, ahvavs of nmay grant a maximum reduetion nf?n o/ a.w.,umeroi«* enaracter, aud
capable of bein* M2fi t£ ,í tm 'M* dllty °» goods not

of undertaldng this service exPed,eut» subs,dize companies capable
XXV. To revise :—¦

in Z fll,*16 7,llon,"'8^íorepayment of suma advanced by Governníen
NV.hh3^9l„ri890 tbÍS' Cred" beÍ"S ""dd0"n b"=e

thout any additioual
21 Dec. J903remains

improve and increase the service of this company wicharge to tlie Treasury. Art. 18 of law No. 1,1& ofin force.

r.J0 í.he Contract of.the^North West óf Brazil Railway and oftheSS^|MÊW^ a"d/° i,ntr-°dl'Ce fU0" ^odiflcaSt,"™/ueemea expedient in thes^ contraets in such a wav as to hWftr pom«i,u
re"plV."fSS a"d '° *"'¦«•>»»—T. ''.eZip^U^SS

XXVI. To construo t:—
a) At the point on the river S. Francisco iudged most convenienta metal bndge over which merchandize may betranspoSat any season

'°utf™rJJahia and other northeru-states and to open the necessary cre-dit, if the work has not previously been undertaken by a private comnanva concession having been granted to the same. 7 company

cation háw/i?gH 
°Ter thf -rÍVer, Pfra,^ba wiíich will improve communi-

\^ot^X^rmh}Vê^ the Triângulo Mineiro and those ofthe

XXVII. To reorganize —

theA?L'-r^l?»títÍStÍCa^^nrtm,ent and t0 hurry on the completion of
a? %fft^e census of 1900 and to open the necessary credit.

that H, J™ i°al ?ardtíIls a,,d the Observatory ofRio de Janeiro so
MriorSZZ7 l Ír l-et\er ServiCe t0 «g^civlture and to improve the
and tò nní, 

™efceorolo«wal service under the direction of the Observatoryand to open the necessary credits.
nftvílfimi,1LSerVÍC-e °f fisca,ization ofthe railways, shipping and river
sSEB InhíX-^lipanles' t0?VQlí the necessary credits and to distribuía thespecial subsidies in accordance with tlie schedules already organized.
hurnfTÍ.o /*/ Pweeed with the interrupted work on the banks aná
vWM SfLo.y™deot Iguape in accordance with the surveys made by
toülZ ?ierg,°, Sab?!2' Martiíll'° de Moraes and Charles Greenhalghlogemer with such modifications as circumstances shall necessitate and toopen the necessary credits.
fihpl5:?JX' ,T° ma^e.the necessary surveys for the construction ofa
rpflrl», i? foVhlpa of deeP dra»ght for the trade ofthe capital of^eaia aiid to open the necessary credit up to 50:000$.
t*™7Ti, 

rj;0 reriew for five years, with the parties offering the bestterms the contraets for shipping service between the Tloriano ports (the
«ni ?nrn 

'fí.'1^0 
í*3 Colony atTutoya' according to decrèes No. 4,580and 0,060 of 6 October and 1 December 190ò and if deemed advisable

í,l«nf£lTaf ,e & granted for this service for two extra voyages per¦month between Therezina and the City of Parahyba.
« ^7" í To grailt 15:000$ to the widow of Professor F. M. Draen-nertíorthe printing ofthe Manual W. A. Henry "Food and Feeding"tianslated by the said professor, half of the edition to be handed to theMinister oí Public Works for distribution.

t V r-11'.- To grant Pemiission to the Leopoldina Eailway Companyto extencl its line from S. Francisco Xavier to the quays in construction

Law for 1907 Law lor 1906

1. Interest and other expen-
ses of the foreign debt...

2. Interest and amortisation
of Rescission Bonds......

3. Ditto ditto and amortisa-
tion of internai loaus of
1879 and 1897

4. Ditto ditio of the Internai
perpetuai annuities apo-
lices

5. Pensions
6. Eetired list
7. Treasury Department
8. Auditiitg Office (Tribunalde Contas)

í9. Collector General of the
Capital (Recebcloria)

10. Amortization Department.
11. TheMint
12. o ational Printing Offices

and Gazette.:
18; Nat. Laboratory of Ana-

lysis
lá. Ad>> inistration of National

Properties
15. Agency of the Treasury in

London
16. Treasury Agencies (Dele-

gacias
17. Cuslom-Houses
18. Internai Revenue Offices

1 Mesa de Rendas
19. Employés and posts extin-

guished
20. Fiscalisation of consump-

tion tu.*
21. Commission of 2°/0 on sale

of slamps.
22. Travell ng expenses .,
23. Gratificatioiis
24. Interest on Treasury Bills.
25. Ditto on Orphans' Fund...
26. Ditto on eavings Bank

Funds, eto

GOLD

18.550:449S

PAPJER

8.264:

GOLD

18.550:449$

8.264:880$

PAPER

929:284$ 8.264:400$ 929:284$ 8.339:5206

25.756:084$
7.839:995$
2.752:191$
1.296:770$

576:000$

472:200$
200:000$ 337:965$

808:205$

1.913:080$

139:400$

75:840$

52:200$ —

2.173:800$
13.016:188$

3.402:380$

48:460$

2.419:600$

100:000$

25.756:084$
6.830:995$
2.752:191$
1.195:170$

415:400$

459:200$
337:965$
811:655$

.913:080$

137:400$

¦ 73:840$'

36:600$

200:000$ - —
60:000$ —
50:000$ —
480:000$ • —
650:000$ _

9.000:000$ XÍ

2.148:237$
10.970:506$

2.962:480$

50:860$

2.357:49P$

200:000$
40:000$• 50:000$

480:000$
650:000$

7.000:000$

of 30th Decemi»er 1905 and No xixVTT J i \ Ô3d f\ °f ^ No" l&*

ing out in the parenthesis appended to Nò XT ri fi? a ??X' (leav-

one Wa salary or gratification, according to their clasí hi the Tr«asaii.ír.çsKS' i^Kthis caution m^ ™* *v*° <£¦
the áLZrtpLSr, S-elílE ^Z^^íJ^Sdeposi ; this also applies to the lower officials iu the agency." ^
«a i ,f' ' >e dispositions of Article 29 of law No. 560 of V TVcember 1898 are hereby annulled and the disposition of Ànicles 341 and

• , A/'fc.* ,4K The concessions dealing with the traffic of automobilp* fm-industrial purposes shall be the samels those granted to the raXays andthe same legislation shall apply to them, as far as they come WttíiiíXÍjunsdjct.on as 'Mines for automobiles for industrial pulses ltS
AAAIIÍ. Without infringing tbe rights of third parties:—; a) lo grant a concession, to the parties offering the best terms fnr «period not exceeding 90 years, for the construction,>e, and enjoyment of

S W tofh"k m the port of Cubatão in the bay of S. Frandsco i^^ theState ot -anta Cathartna, with the Republie of Paraguay and such ithíJ ¦
dow0n7n(?írPtÍ"f ?narantee &P$êi or kilomefric^suKs d^as lafd
lí?7A" , • regulations approved by decree No. 5,561 of 28 Februaív
cemberU1880l. " aPProved b^ decree No- ?,959 of 29 De-

«i 
6) To contract with the concessionaire of the railway, in suh-

Sn-Süf' 
ü) 

C" 1t,1Von8truotion at the P°rt of Cub«tão of docksy'and ware
forZZ 

^ l0ad'ílg 'í uí,badiüg' deposit aud storage of merchandísetor import or export on the bases, as regards favours and ônus ofthédispositions of decree No. 1.746 of 13 October 1869. '
^ * i?2\,.S.tlpu ates that no third advance of money for work to bedone for the Ministry ofPublic Works shall be made until the accountre ating to the first advance have been liquidated, tne same applX £subsequent advances nnd when the work runs over from one fiscal yô£-'into another no second advance shall be made ou account of the new
seStCüédear accounts of thé former fiscal year shall have been

Art. 43. Ali tíuesleviedon the employés of the West of Mina*railway shall be devoted as heretofore to the endowment of the West ofMinas Public Aid Fund.
Art. 44. The balance of payments of International postal orderssliall be made every month or every three months to the creditor nostoffices by means of bills taken directly by the Postmaster General at thex>ank ot Brazil.
Art. 45. The President of the Republie is hereby authorized to

ÍEPüüí -rLToo^1 the Department of Finance 42.442:849$069 gold andJ06.480:o58$337 paper as follows :—
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27. Ditto Sundry
28. Comniission on Collection

of overdue debts
29. Cominissions and Broker-

»ge
3U. Eventual Expenditure
31. Restitutions
32. Balances due 1'roni previous

Fiscal Years (Exercícios
Findos)

33. Works
34. Special Credits
35. Comiiicreial Statisties

' 
With Special Appiication

1. Fund for redemption of
paper money

2. Ditto ditto guaiantee of
paper money

3. Sinking fund for EéBcission
bonds •

4. Fund for amortisation of
internai del>t

5. Port Improvements

35:000$
15:000$
60:000$

50:000$

100:000$

20:000$
150:O0()$
450:000$

35:000$
15:000$
50:000$

50:000$

1C0:000$

2O:CO0S
150:000$
450:000$

100:000$ 2.000:0''OS
830:000$

325:000$ —
330:000$

_ 4.200:000$

í).3Ll:CO0$ 8.400:000.?

1(30:000S 1.058:000$

3.0;-5O:0O0$

100:000$ 2.000:000$
892:000$

325:030$ —
270:0002

.9.410:100$ 9.150:000$

100:000$ 1.058:000$

2.030:000$
4.450:000$ 3:õ|0JO00$ 4.000:000$ 3.030:000$

'42.442:849$ 100 480:558$ 41.970:349$ 95.711:983$

Art. 46.. The President of the Republic is ^ereby vanUiori«ed

(1.) To open .líppleüientary credits during the fiscal year o 1J0/ to a

sum not exceeding 8.000:0001000 for the iten.s 
^M.^\ tógg

aceoniDanvintíthe law. For the items "Public Ass stance - l*ave

lling üxT/nse^' and "Accounts Overdue" the President o the Bepubhc

may open supplementary credits at any time so long aa %*&MM^W," aimropriated as regards tbe item "Accounts Overdue
exceed tbe amount
as laid down in law

.w.opnateii as regi
No. 3,230 of 3 September 1884 Art, II. In the

aslaul clown in íaw no. o^om ui ^..^p^""^ — N k r 7
maxirnum determined by this Article the credits opened n Nos. o.J>,i

and 8 for the Minister of the Interior are not included. (2.) Io »9«££*

windiug up of tbe service ot tne uniiying u. «fv 
yi~ 

~ ~-

(5.) To liquidate ali accounts with the States pay ing then ali_del

which are approved and to open the necessary cred t. nb:>tfM*}B*
24 the number of Custom House guards at Paranaguá. (.) Io toa

the^deu^scrriíanks^Visingf^ to planters. (3.) Io grant to.ali

.liips construeted in thc Republic of over 100 ton, a premium of 501000

per ton and to open tbe necessary credit. (4.) I o open a _-credit. for;the

to
mnd

over as an exchange to tbe Govemment ot the State of Bahiajhe, pre-
mises occupied by the Fiscal Delegacy and tbe preima* an ewd othe

palace òf tue Governor and Seerétary of State (fc) Io gato the b ate

of Minas Geraes the estate known as Bairro Alto iu the dis not of um-

panha for the establish.nent of an agricultural colony. (9.) Io n ake

tbe necessary credit operation for the construction acquisition and aca-

ptationof buildings for tbe various Federal Depaitments m tbis Cap a

andin tbe States Tbe amount to be paid for amortiza tion and inteies

of tbe debts contracted for tbis purpose must not exceed the amount paul
as rent for these buildings. (10.) To hand over tbe steam laimclilcm
Mullcr to tbe Alfândega of San Francisco, State, of Santa Cathaiina so

soon as tbe Custom House of Florianópolis lias received 1 s new ocean

coinc tug.(ll.) To restore to tbe Municipalities ot Bom Jardim ra K10 cie

Janeiro and Iguape in São Paulo and to tbe Prefecture of Bello Hon-

zonte in Minas Geraes,the amount of tbe custom dues paid by them in the
vears 1897, 1000 and 1902 on material imported tor the service ot the
water supply and electric light according to the íormalities required oy
Articles 2 and 6 òf decree No 947 A of 4 November 1890 aud to -pen the
necessary credit. (12.) To revise the law with regard to*inflaiumab le

goods prohibiting their despatch sobre agita and to confascate to the fotate
such goods found in the wharves ofthe Custom House.

Art. 47. Tbe expenses for funerais of public officials and tlie pay-
ment oftravelling expenses shall be subject to registration a, posterior*
of the Tribunal de Contas according to the terms of Article 1Ó4 ot the
regulations laid down in decree No. 2,409 o'' 23 December 1890

Article 48. Tbe Ministry of Industry and Public Works will furnish
the other Ministries with oÜicial stamps for their respective postal or
telegraphic correspondence and shall debit them with the amount iu
accordance with their réqüests. . '

Article 49. The payment of subsidies of any kind whatsoever tor
societies or installations which have already received subsidies 111 former

yeara will be subject to a previous inquiry by tbe Ministry under whom
the expenses fali.

Article 50. So long as tbe credits voted by the different Ministries
have not been paid by tbe Federal Treasury the payment scbetlules of tbe
last fiscal year shall remain in force without any fonnalities with the mo-
dification laid down in tbis present Budget Law.

Article 51. The necessary credits will Le opened by Government
and submitted to the registration a posteriori, of the Tribunal de Contas
for the payment of percentages or amounts due to the officials ofthe colle-
cting departnieuis for the excess of receipts over the estimates laid down
by law.

Article 52. Workmen and day labourers 011 ali public services of the
Union, provided that they .present themselves on tbe day immediately
preceeding or immediately following that appointed by Government will
receive their saláry for that day in addition.

Article 53. Government will have printed free of charge in tbe
National Printing Office ali reports, pampblets and 01 her publicatious of
the Institute de.Protecção e Assistência á Infância of Rio de Janeiro when
deotined for free distributiou.

Article 54. There are hereby extended to ali the cities of the
Republic where there are charitable hospitais and custom house stations
th* dispositions laid down in Cap. XV, and ali the Articles of the Nova
Consolidação de Leis das Alfândegas eMezas de Rendas da Republica.

Article 55. The following credits of table A are approved:—
249:4998259 gold and 19. 176:8858711 paper.

Article 56. There are hereby approved the tables Nos. and Classifi-
eation of the officials of tbe Caixa de Conversão and of the Exchange section
which are attached to the rules and regulations authorized by decree
No. of Bl December of the current year.

Article 57. By this law Government may open supplementary
credits for expenses included in table B.

Article 58.' There remain in force ;—the dispositions of Article 31 of
law No. 957 of 30 December 1902; of Article 27 of law No. 834 of 30
December 1901 ; of Article 28 of law No. 1,145 of 31 December 1903 and
of Nos. 8, 9, 14 and 15 of Article 26 of law No. 1,453 of 30 December
1905.

Article 59. Ali dispositions to the contrary are hereby revoked.

Rio de Janeiro, 30 December 1906, 18th of thc Republic.

Affonso Augusto Moreira Penna.

David Campista.

Summary

Justice aud Interior
Foreign Affairs
Navy,
War.
Public Works
Finance

1907

Gold

10:700$
1.961:601$
1.305:401$

100:000$
6.413:033$

42.442:849$

Faper

31.379:8t4$
1.485:800$

35.024:502$
68.893:497$
82.214 -.407$

100.480:558$

1908

Gold

5.2224:218$ 315.478:638$
__g_s_ge_a saga-

8:900$
1.319:661$

067:108$
100:000$

4.239:494$
21.976:349$

Paper

48.311:512$

29.137:977$
2.266:000$

31.664.341$
48.627:452$
78.920:404$
95.741:983$

286.048:218$

l^tfjH aÉ_j__s .^6)f>>. _gtâ!hfa fW*» <fe&

3Pf* PETROPOLIS
This important and heakhy suburb ot

the CityofRiodeJaneiro,is situated amongst
M the hills to the North at an altitude of

f| 826 metres (about 2,700 ft.) above the levei
of the sea.
PETROPOLIS is an extremely pictu-

ü resque city with good drainage and water
II supply, and lighted by electricity. It is the

Jüe fashionable suburb and summer resort, the
nights being always cool, even in mid-sum-
mer. The Hotels are excellent.

Steamers, the property of the Leopol-
ifc dina Railway Co., leave Prainha Wharf
fl at 6.30 a.m. and 4 p.m. daily for an hour's

journey across the Bay to Mauá, when pas-
sengers are transferred to a train which

arríves at Petropolis at 8 55 a.m. and 6.10 
||

p.m. Return trains from Petropolis by the w
Bay route leave daily at 7.30 a.m. and 4.30
p.m. The steamers are fitted with every
convenience, restaiirant, buffet, etc. The
return fare, during working days, available
for J0 days including tax, is 9$600, and
7$200 on holidays, feastdays and sun-
days.

Petropolis is also served by a railway
route (a branch of the Leopoldina Railway) ||
which runs rour.d the Bay in combination w
with the Central Railway.Trains leave Central
Station at 8.05 a.m., 4.30 p.m., and 6.35
p.m. daily (S. Francisco at 8.35 a.m., 5 and
7 p.m.), and return from Petropolis at 6 a.m., y$
9.25 a.m., and 4 p.m.-Return tickets by this
route, available only for three days, in-
cluding tax, 6$000.

The ascent of the range of hills to reach
Petropolis by the' Leopoldina Railway is ||
made" by the Riggenbaeh Rack system on

.one of the heaviest gradients (1 in 6-1/2) of &>
any mourtain railway in the ^vorld, so that ^
the route is interesting and the sceneryí
extremely picturesque.

jggp-& iéM&i âÊià i*3&i £9%< i^ÍW *^sg& *m& ¥:%8& ¥^w
1-10-% A

MOET 
So CJE-IANÜON 1898 Vintage. The

hest Champagne in the JVLarket. Can he
had at Orashleys. t

PURGEN - The ideal aperient.
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REPORT
OP THB

Commission appointed by the Secretary otof Agriculture of the State of S. Paulo,IJr. Carlos Botelho, on the prospects otthe 1907/1908 and 1908/1909 CoffeeCrops.
(Continued)

The following figures show the elements on which theEstimate of the Commission published in the last number ofthe Review were based.
Paulista Kailway Disteict

Municipality of
Campinas.
Limeira  
Kio Claro e Annapolis.
São Carlos.
Araraquara
Mattão
Jaboticabal.«
Monte Alto ,
Ribeiiãozinho : 
Bebedouro e Barrettos ,....
Dourado
Boa Esperança
Ribeirão Bonito
Boa "Vista das Pedras e Ibitiniuga.

• ¦ • •

Dois Córregos.
Mineiros

• • • • <
Brotas....
Jahú
Bocaina..
Barery
Pirassinunga e S. C. Conceição..
Santa Rita do P. Quatro....Descalvado
Santa Cruz das Palmeiras
Pitangueiras
Porto Ferreira.
Araras e Leme.
Pederneiras....
Jundiahy......
Itatiba.

• • • •

• • • •

Mogyana Railway District

Ribeirão Preto
Sertãozinho.... ,
Cravinhos
São Simão
Tambahú e Casa Branca.
Mococa

São José do Rio Pardo
Caconde e Cajurú
Santo Antônio da Alegria e ituverava.
Franca
Batataes
Nuporanga
Jardinopolis
Mogy-Guassú e Mirim

Arrobas
600.000
200.000
460.000
480.000
330.0U0
350.000
250.000
230.000
230.000
340.000
100.000
200.<00
180.000
190.000

100.000
100.000
250.000
6Õ0.000
280.000
200.000
190.000
260.000
30H.000
230.000
250.000
80.000

280.000
80.000

200.000
J50.000

Arrobas
1.260.000

650.000
375.000
350.000
3^0.000
300.000

250.000
200.000
100.000
350.000
400.000
200.000
230.000
230.000

4.140.000

• • • •• •••••

itabira
Amparo

Serra Negra
Soccorro
Espirito S. do Pinhal
São Joã«> da Boa Vista

200.000
500.000
90.000

150.000
140.000
280.000
220,000

SOBOCABANA RAILWAY DlSTRICT
Arrobas

Tiété e Pereiras 260.000
?-°t"cfatú--1 450.00ÓÍSao Manoel...... 900;000
Liençóes, Agudos e Bauru 400 000Tatuliy e Itapetininga  60 

000itatinga ;;;;;;; mooo
Avare 250.000

3.510.000

6.805.000

2.450.OOO
Pirajú .... 240000banta Cruz do Rio Pardo 250 000Itú, Cabreúva e Monte-mór  230 

0008fto*edro .:'..'.'.'.'.'.'.'..'.'. iòo."ooo
Fartura...... ^ mCapivary e Indaiatuba 270 000Piracicaba e Rio das Pedras '.'.'.' 280.000

São Paulo Railway District
Bragança
S. A- da Cachoeira e Nazareth....
Currali nho
North of São Paulo '.".'..".".'.'.'.'

Minas Coffee exported via Santos

240.000
140.000
50.000

300.000

500.000

1.520.000

3.97Ò.0OO

73,0.000

500.000
Resume:

£-aulista 7.740.000Mogyana 6.805.000
Sorocabana 3.970.000
feaoPaul.Ry mmMinas Coffee..... :...

¦¦¦•'

3.600.000

7.740.000

3.295.000

Total in aríobas.
or

Bags

...v  ..... 500.000

19.745.000

 4.936.250

EXPRESSO PAN AMERICA
Lloyd Brazileiro Building, 2-4-6-Avenida Central

Telephojse 1898—Rio de Janeiro

Passengers conveyed to and from steamers.

Baggage and parcels received and delivered on shipboard, ferry-boats and at private residences, at mod9rate rates

MOET &, CHAINOCW 1898 Vintage. The•LVJ- best Champagne in tlie Market. Can hehad at Crashleys.

MERRYWEATHERS'
" UNIVERSAL "

HAND POWER PUMP
With Meta/lio Cistern and

Gun-metal Pumps,

For Watering Plantations,
Pumping Liquid Manure, Empty-
ing Ponds and Draining Land,
Filling Tanks and Rcscrvoirs
and General Pumping purposes.
Largest makers of High-class Hose

in the World,
Write for Pamj>hlet 859 YX.

MERRYWEATHERS, 63, Long Acre, London, W.C.

CHEER UP!3
^^ . & I^^ I

YOU OAN'T FEEL CHEERFUL IF YOUR
LI VER'S WRONG!

1HERES NO GOOD BLOOD W1THOU1 GOOD
LIVERS!

TDAKIQ CARE OF YOUK LiyERt"

MAKE IT.WOEK BY USING REUTER'S LITTLE PILLS. -.W-J

THEIR EFFECT ON THE LIVER IS LIKE 0IL7S ON IRON/

YOUR BLOOD WILL BE REFRESHED, YOUR MUSCLES BECOME ELASTIO

AND YOUR BRAIN AS CLEAR AS CRYSTAL !

THOSE WHO USE REUTER'S LITTLE PILLS

KINTOW r^O HEADAÇHE

Agents: De La Balze & Go., 72, Rua S. Pedro, Rio de oJaneir

íi

Y
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NATURAL TABLE WATERS
ptrom the celebrated spinngs

AT

Caxambu', Lambary and Cambuquira
IN THE STATE OF MINAS GERAES

Thtse Alhaline Waters, which are ce-
lebrated for their therapenüc qualities, are
now bei..ff put on the market at prices that
deiy competition and are within tlie reach of
eTery°CAXAMBÜ' LAiUBARY ANI> CAM-
BTJQTJIR v are purely natural waters, without
anv artificial admixture whatsoevér.

They' are highly retommended by tne
Facilltv íor disturbaiices ofthe digestive and
urinary organi, ..salso of the liver and nterus.

Their low decree of mineralization
admits of their nse in the most serious in-
fectious diseases, such as Muco-gastnc tever,
Typhoid. Eruptive and Yellow- Fevers, In-
íluenza, Pneumonia, etc.

Caxambu, Lambary and Cambuquira Waters
have, moreover, an agreeable flavour and are
Aveli suiteci for table-use!

Caxambu', Lambary and Cambuquira Table-
Waters are the best in the market and compete
favourably with the best foreign marks!!!

HEAD-OFFIC H>

Rua da Alfândega No. 20-Rio de Janeiro

ISfla H'

Casa Norder CASA NORDER Casa Norder

97, RUA DO OUVIDOR, 97 — RIO DE JANEIRO
English and American Specialities. Beer of ali kinds on dianght. Choice Wine»

** American Drinks. Ice-Cream and Bonbons

FINE STRING BAND PLAYING EVERY AFTERNOON!

English Spoken. On Parle Français. Man Spricht Deutsch. Si Parla Italiano

Casa Norder DAMASO & CO. - Bua do Ouvidor No. 97 - Rio de Janeiro, casa Norder

Cable-Address B0HLID0-RI0 P. 0. BOX 131

BORLIDO MONIZ & CO.
ESTABLISHED 1878

General Merchants, Importers «& Contractors

SUPPLY THE PRINCIPAL RAILWAY AND STEAMSHIP COMPANIES 0P BRAZIL

Importers of Railway Appliauces, ITools ; ivepair Material for Cars, Locomotives,
Boilers, Wagons ; Lubricating Oils, Varnishes,

Lubricating Greases, Burning Oils ; Railway Apparatus, Industrial, Agricultural
and Mining Machinery, Implementa, Tools anel Supplies ; Packing,

Pumps Scales, Safes, Priuting Presses, Artisans' Tools; Rubber, Leatlier and CanvasHose 
;' Galvanized Iron, Portable Buildings, Wire Fencing,

Babbitt Metal ; Paints, Oolors, Glass, Inks ; Coachbuilders' Supplies ; Electrical
Machinery and Supplies ; Clocks, Watches; Structural

Iron Builders' and Plumbers' Supplies ; Sanitary Ware ; Wool, Canvas and Duck.
AGENTS AN» REPRESENTATIVE® for

K. & J. Dick, Glasgow - Original Balata Belting -
Mander Brothers, London - Olsina Water Paint -
Bliven & Carrington, New York - Lubricating

Oils and Grease -

Head-Office: Rua do ROSanO 17-Fio de Janeiro - Brazil
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Recommend their Specialities:

Bock-Ale,
Teutonia

AINI>

BRAHMA-PORTER
(The most Nourishing Beer of the World )

m* MAKES APPETITE 'er 
GIVES STRENGTH

FOOD IN LIQUID FORM

¦ Cervejaria Brahma
Rua Visconde de Sapucaliy, 104-142

RJ.O DE JANEIRO
TELEPHONE 111 CAIXA 1205

GOLD MEDAL S. LOUIS 1904
{¦•••

9-2-U6A

ef P» M

t\mà j|etM
JL,ocal Items. The returns of the Director General

ot Public Heíilth foiithe week ended Jan. Ist 1907 are as follows;
Yellow fever 1 ; bubonic plague, 7; small-pox, 0 ; measles 1 ;
scarlet fever 0; diphteria, 1; whooping cough, 2 ; influenza, 14 ;
typhoid fever, 4; dysentery, 3; beriberi, 0; leprosy, 0; erysipe-
Ias, 0; marsh fevers, 3 ; pulmonary diseases, 60; other infectious
diseases, 0. Total 85. Violence ( including suicides ) 11.
Non-infectious diseases, 215. Total deaths from all causes,
314; equal to an annual death rate of 37.93 per 1,000 inhabitants.
Mortality of infectious diseases to total number of deaths
28 34 °/0- Under treatment in hospitais: yellow fever, 0 ; small-
pox, 1; and bubonic plague, 23, under observation 22.

The weather during the past week has been rather bet-
ter than in the preceding seven days but we have had several
very heavy showers which have more or less flooded the streets.
There has been no further suspension of the traffic from the
depth of water on the road way s. The Prefect of the Federal
District gave the Villa Isabel Company 10 days for the renewal
of their traffic after the great storm of December 30th but they
had their line in working order in much less time.

Last week the Prefect granted permission to the Light
and Power Company to link up the Villa Isabel system with
the electric line ro Tijuca. The work oflinking up will, we
understand, take about one month and the route to be followed
ia by the ruas Conde de Bomfim, Uruguay and Barão de Mes-
quita to the Capital. We have not yet learnt what the tariff
for the whole j our ney from town to the Alto da Boa Vista is to
be but we feel sure that some reduetion will be made on the
present high fares from the Junction to the top ofthe liiII. If
the same electric car is 11111 from town to the top and as the pre-
sent fare for half the distance is 200 réis, i.e. to Andarahy 011
the Villa Isabel, it would seem excessive to charge 1$000 for the
other half ofthe distance as at present, so we fully except a
revolution in the fares whicli for some years have made Tijuca
an expensive plnce to live in on account of the comparatively
large sum expended daily in transport.

Since writing the above we hear that (he fare is to be
1$000 for the whole distance from town to the Alto or any part
òf the same! This seems a fair arrangement and will teiid to
give those passengers plenty of room who are going the wholo
distance.

The Prefect also has announced his attention of esta-

blishing regular stopping points for nil trams between which
they will stop for no one. This is an excellent reforrn,
if it can be properly carried out. We have always been told
that the crowd of mule carts which wandei; aimlessly over tbe
streets !was against this system of "pontos" but now that the
streets are being widened and the traffic regulated this objection
no longer holds. The Jornal do Commercio says that tlie cars
are often stopped 50 times on the way from the Largo dos Leões
toltown. This we think is rather under than over themark. As
our contemporary points out people like to step out of their hou-
ses straight into (he car and thus, instead of walking for two
minutes or so and getting into the car at the proper place, they
lose ten minutes or more by the constánt stopping of the carsafc
everybody'sdoorstep. We have often noticed, with ragein our
hearts when in a hurry, that people will stop the car several
times within 20 3'ards because they are too lazy or too proud to
walk a few feet. The stopping places in future will probably
be, as in New York, at the corner of each "block" i.e at the cor-
ners of the streets leading into the main throroughfares. Now
that Rio is beginning to "get a hustle on" â saving of 10 or
15 minutes will mean much to people who a few years ago
would gaily wastean hour or more without any thought at alli

Another excellent reforrn that the Prefect proposes is .
that not smoking shall be allowed in the first two seats of the
cars. This will be a great boon to ladies who do not always
care to sit behind two or three men who are puífing away at a
"toofer" of the rankest kind. Besides, the danger of sparks is
not wholly absent in these days of gossamer tulles and chiffo.ua.
Even four seats instead of two might be barred to sniokers._

It is to be hoped that while all these reforma are being.V
made in the car service the system in vogue, in S. Paulo and
now in Nictheròy will be adopted of putting down a bar and •
turning up the step of the car on the left side, that on which
others pass. In this way passengers can neither enter nor
descend on that side and thus are saved from (he danger of being
crushed to death if they do not notice the approach of a passing
car. Many lives would have been saved in tbis town had this
system been adopted when the electric trains first started.

The Prefect has decided that the hawkers of fresh flowers
shall not have their licenses renewed. 80 in future no flowers
will be sold in the streets. This should help the florists and fill
the new flower market on the rua da Carioca which at present ¦
consists of a few somewhat dejected looking stalls. It is under-
stood that this nonrenewal of the licenses of these men is but
the earnest of the final decision to d > away with hawkers alto--
gether when the new markets are rinished. People will tben
have to send to neighbouring shops or go to the market them-
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selves. What with having to walk to the stopping places ofthe
cars and do their own marketing instead of having everything
brought to their doors fluminenses will willy nilly have to
exert themselves.

The following story from the Financial Times is worthy
of note : ,

A Scotsman visitei! London by himself for the first time to
"speer roond '•', as he termed it. On his return to his native
village he i-nformed a boon companion that it was a grana
pljpce, but that the people "war no' hoíiest." He'd had his
"doots" ali the week, but satisíied himself ofthe fact on leavmg.
Asked how he tested the matter, said : — " Ah bowt a box o

pina Iabelled '1,000 fora penny', and on coonting them in the
train I fun' seeventeen shoort ! "

The nurnber of immigrants that entered the port of Rio
de Janeiro during the year 1906 was 27,147. These figures do
not include immigrants brought in by theS. Paulo Government
agents who are always sent direct to Santos and disembarked
there. These 27,147 immigrants were spontaneous and their
Nationality was as follows : Portuguese, 16,795 ; ltalians, 4,318;
Bpanh\-rds'4,074; Turks, 1,110 ; Germans, 225; Russians, 199;
French, 105; Austrians, 101; English, 72-Americans, 29;
Belgians, 15; Argentines, 14; Swiss, 10; and various, 80.
Of the total, 23,344 were males aud 3,803 females. Home 5,000
of them left for different States, the remaiuing 22,000 odd
staying in the Federal Capital.

For some years there hung in the rooms of a certain
.raission in Rio a frame containing the photographs of all the
missionaries working in Brazil belonging to the particular
church oi' which the mission is a branch. A text was written
below the irony of which was only noticed a short time ago
when the picture was hastily removed. The legend ran "Father
forgive them, they know not, what they do."

A grant his been made to the proprietors of the Perini
fibre of Rs. 30:000$000 per annum for four years, to commence
sosoon as they begin their own spinning and weaving.

Several of our contemporaries have been talking a good
dea! about a leading English firm in this place having presen-
teci papers to the Treasury with forged stamps affixed to the
same. As a matter of fact Messrs Norton, Megaw presented
documents to the Treasury bearing 18 stamps each of the value
of 50|000. No question was made about the stamps and the'documents 

passed through all tbe various departments of the
Treasury until they reached the final stage, namely the Paga-
doria. Here the stamps were declared to be false. So far the
experts have not decided fhe question. Messrs Norton, Megaw
have at once, however, put in their defence stating that they
purchased fhe stamps lrom a person properly licensed to sell
the same by the Treasury itself. There the matter rests for the
moment but of course the afiai r causes a good deal of an-
noyanceand trouble to the firm. It is, however, a thing that
might happen to anybody and when experts like doctors dis-
agree.. .

—The block at the Custom House seems to get worse instead
of better and we are informed by a representative ofa leading
shipping company that things have never been quite so bad as
they are now. This means that the limit has almost been rea-
cíied, and shortly we shall find that no cargo will come to Rio
a't all, or that, ifany is accepted for this port by the shipping
companies, ehormous and almost prohibitive freights will be
eíiarged. We understand that the Royal Mail company refused
to accept cargo from Montevideo for Rio for the s.s. Araguaya,
Avhich is expected here tomorrow, on the plea that she must
sailthe same day and if she had cargo she might be here for
aii indetinite period. It is time that the authorities really acted
with some vigour or they will find that the trade of Rio is fal-
ling oíf and that more ruinous prices than ever will be char-
gted for imported goods.

The President of the Republichas signed a decreeappoint-
ing Dr. Orville Derby as head of the Brazilian Geological and
Mineralogical service which has just been created by the same
decree. As a result of the signing of this decree the commis-
sion appointed to study the coal bearing districts of the Repu-
blic ipso facto ceases to exist.

The decree creating the Srd division of Public Works
has been signed, the duties of this section being the impro-
vement of the water supply of the Federal Capital.

VEtoile du Sud, our French contemporary, lias just
completed its 25th year of existence on which we beg to tender
our congratulations.

During the week there were 291 births and 59 marriages
in the Federal District.

The Aústrian Vice Cônsul, Herr de Okeclu, arrived on
the s.s. O romã from Europe.

A decree has been signed for the reorganisation of the po-
1 ice force of the Federal Capital.

Dr. José Mareei lino the Govenor ot the State of Bahia
who has been visiting this city for some days left on the 7th
inst for Bello Horizonte in a special train of the Central of Bra-
zil Railway. He afterwards visited| São Paulo.

The new Minister of Marine is determined that the fleet
shall always be in an efficient state and shall spend more time
at sea and less in harbour than heretofore. We are to have no
more ' 'practically ready" fleets but one in being. It has been
suggested that battleships were made to go to sea and not to let
let out their bottoms for oyster beds.

The eight launches ordered by the Minister of Finance

for the Custom House service at Pará, Pernambuco, Parhyba,
Paraná, and Matto Grosso are neariug completion andwill
leave England shortly. The launches !have been named by tne
Minister, Amapá, Pio Grande,\Lagoa-Mirim, Porto Alegre,
Pernambuco, Cabedello, Iguassú and Porto Murtinho.

—The Prefect of the Federal District some time ago ordered
three automobile ambulances for the service of Uie public aid
department. One of these has how arrived andrhas been sub-
mitted for the approval of thePrefect. It is; comfortably fitted
up, contains two beds and has a speed of 40 iriiles an hour. Dr.
Cruz, the Director General of Public Health, has expressed
himself as quite satisfíed ¦ wjth the conveyancey l1he cost of
each caria J 2:000$, or £750, the makeis being Dçlahaye of
Paris, m, '; •• :- '; £à\:P-

By thenew Budget law the Morgue is tyibe transferred
to thejurisdictionof the Police from that of the Prefecture.
The company which is building the new markets is obliged to
build new premises for the Morgue as the old one is to be re-
movedo tmake room for the market. It is sincerely to be ho-

ped that in the Ínterests of the public health the new building
will be properly fitted up and not be, like the old one, a mere
shed containing a few marble slabs.

According to the new law the Naval Arsenal is atter all
not to be moved outof the Bay of Rio de Janeiro. We should
imagine that this a wise decision through we will not d are to
be like the fools who rush in where angels fear to tread and
make sweepingstatements where only experts can decide. In
any case the Minister of Marine is authorised to appropnate
such land on islands in the Bay as he may think fit and also
sell the old and scattered buildings at prese.-.t graced with the
name of Naval Arsenal.

The President of the Republic has signed a decree gran-
ling leave to operatein the Republic to the DatosDiamond and
Gold Mining Company.

The President of the Republic has extended to December
31st 1907 the 20 °/0 rebate certain on goods coming from the
United States.

The President of the Republic received a telegram from
the new Shah of Pérsia announcing the death of his father cai
the 9th inst.

It is curious to note how far the morbid spirit will carry
human beings. Some time ago we referred to the peculiarly re-
volting crime in the rua da Carioca and we had hoped that it
was now forgotten and buried. But no, a piece has now been
put on the stage in which the whole drama of the crime is re-
produced. Surely this cannot be good for the morais of the
people of Rio or such of thein asgo to see this play with so ill
chosen a plot.

4Rio de Janeiro. The City of Campos is between the
devil and the deep sea or rather between the Companhia Força
e Luz and the Prefecture. The result is that the city is in
darkness. This state of affairs began on December 31st last
when the Company cut off all light and left the city where we
are told Moses was under similar circumstaices. It appears
that the Prefecture owes some 15:000$ to the Company and also
some 39 contos which have gone into exercícios findos. On
New Year's Day the Prefect insistedon the supply being turned
on again but in view of the depleted condition of the Municipal
cofíers the company were obdurate. So for some 15 days the.
town is in inky darkness and the fight goes on. It is believed
that as a last resource the Prefecture will rescind the contract of
the Company aud supply light itself— if it can.

: São Paulo. Têmpora mutantur et nos mutamur in
ülis. Little by little elements that were predominant under the
Bernardino Campos cum Rodrigues Alves regime are falling out
of place and giving way to new comers. At Santos where that
group was erst supreme, the Cesario Bastos party is re-gaining
ground and in all probabillity will force the others to resign*

They, i.e.theCesarioBastoslot, have already secured the reje-
ction ofthe contract with the Santos City Improvements from
the State Legislature and it is said that the loan will follow.

— The Municipal Chamber ofthe town of São Vicente in
the State of São Paulo has voted a sum of 500|000 in its esti-
mates for the current year to be paid over to the Federal
Government towards the cost of the new battleships. The same
sum will be voted íor 50 years in succession so that the total
sum given by this Municipality will amount to 25:000$000.
By the time the last instalment is paid we fancy that it will be
almost time for Brazil to order new battlesliips, subuiarines,
flying machines. aeroplanes or whatever ia the fighting unit
50 years hence. If every Municipality in Brazil were to follow
the example of São Vicente it would be found that the huge
sums to be expended on the new fighting units would be much
less burdensome. Naturally such States as Ceará and Para-
hyba which are even now receiving Federal grants in aid
against drought could not be expected to pass round the hat
for such an object but there are plenty of rich Municipalities
in other parts of the country who could stump up a considerable
sum.

— A very large nurnber of dead fish have been found in the
River Tietê on which the City of São Paulo stands. It is beli-
eved that they have been poisoned by the seeds of certain bushes
which grow on the river banks and the Prefect has forbidden
the sale of fish from the Tietê. The same phenomenon is
observed sometimes in the Bay of Rio de Janeiro when many
dead fish are found poisoned by weeds brought down by the
floods. At such times it is inadvisable to eat fish in the Federal
Capital.
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During the year 1906 30,824 passengers landed afc the
port of Santos and 47,508 left.

:•>. — Dr. Antônio Prado has been reelected Prefect of Sao
Paulo as was only natural. Dr. Prado has done great things
for São Paulo and has made the City pay its way in a fasbion
that should open thé eyes of Dr. Passos and put him toa peipe-
tbal shame. > 1

Sr. Antônio Penteado has made a present to the City of
São Paulo of a piece of ground between the largo São Francisco
and the ruas Senador Feijó, Benjamin Constant, and Quintino
Bocayuva for the erection of a large building for the Escola*
Pratica de Commercio. Not only does Sr. Penteado give the
land but he will have the edifice built at his own expense
within a year. The school will in future be known as the Es-
cola de Commercio Alvares Penteado.

The Secretary of Agriculture. Dr. Carlos Botelho, has
given the name of Boi acea to the new colony to be created at
Juqueryqueré. Farnis have already been built on the ground
three leagues apart and experiments are to be made in the culti-
vation of cereais of all kinds. A meteorological station is also
to be installed.

On the 7th inst there carne into force the 15% reduetion
on freights, including those on coffee, which the Govevnmenfc
of the State has arranged with the Sorocabana Railway. The
reduetion is made on every truck load of 12 tons sent from one
consignei-to one consignee. It is expected that the other rail-
ways in the State will make the same reduetion very shortly.

D. Duarte Leopoldo, Bishop of Curityba, has been
appointed to the see of São Paulo in suecession to D. José who
was drowned on the Sírio. The body of the latter prelateis
now lying in Rome awaiting the orders of the Federal Gover-
nment for its conveyance to Brazil.

The new Ligure Braziliana s. s. Bulgária entered
Santos ai the beginning of this month. She is a vessel of 11,000
tons and lias good accomodation for passengers and can carry
no less than 250,000 bags of coffee.

During the year 1906 there died in the City of São
Paulo 5,952 persons whilst there were 10,191 births and 1,641
marrriages.

The Portuguese Minister is expected in São Paulo short"
ly, to assist at the inauguration ofthe Hospital of Grêmio
Portuguez in Amparo on the 25 th inst.

The S. Paulo and Rio Claro Railway has been sold to a
syndicate ot which Mr. Alexander Mackenzie is the represen-
tative.

Rio Grande do Sul. The Captain of the port of
Porto Alegre is advising mariners that there was inaugurated
on January Ist the Lighthouse of Pernambuquinho on the coast
of Rio Grande do Sul. The light is a flash, two white lights
followed by oue green, visible at a distance of 17 miles in
clear weather. The elevation of the lighthouse is 25 metres
above the ground and 27 metres above sea levei.

A determined campaign is being made against inter-
State duties which are, of course, really illegal. One case is
quoted where goods consigned from Porto Alegre to Pernambuco
of the value of 1:000$ had to pay duty at the port of arrival of
360|000. The President of the State sent a telegram to Senator
Lemos of Pará asking for the removal of duties on onions,
beans and xarque (jerked beef). An answer in tlie affir-
mativewas rèceived which has caused great satisfaction at
Porto Alegre.

The Governor of the State is sending delegates to all the
States of Brazil to make a propaganda of Rio Grande wine and
other produets and to enter into accords for the removal of inter-
State taxation.

The Porto Alegre and Novo Hamburgo Railway Com-

pany have accepted the payment of 1.850:000$ in State bonds
for their expropriation by Government.

It is hoped that the work on the bar may soon begin in
real earnest. Great hopes are based on the fact that the ground
has already been bought on which Mr. Corthell, the contrating
Eugineers, is to build his house !

The State Government will shortly hand over to the
Union the railway from Porto Alegre to Taquara which
will then be incorporated with the Rio Grande do Sul Railway.
This operation is looked upon as favourable to the State, for
3 500-000$000$ will go into its cofíers and the expense of keepmg
up the line is taken off its shoulders. The Belgian company
which has leased the line will considerably increase and

extend it.
Bahia. Dr. Ignacio Tosta, the hard working deputy

who had has done so much towards the creation of a Ministry

of Agriculture and who has been so energetic d "ring the Sugar
- crisis, is mentioned as the probable next President ot the State

of Bahia.
On the 6th inst a railway accident took place at Engenho

da Conceição when a train went off the rails owing to the

noints having been left open. One passenger was killed and

two seriously injured whilst many were shaken and bruised.

_ The outbreak of plague shows no sign of diminishing
hnt is rather on the increase and the local press is full of com-
Xints airainst the way in which the epidemic, in its opinion

?8bèng combated. Probably tbo real fault lies in tbe lack of

nroner anpliances for the fighting of the disease, as was pointed
K Dv. Cruz, the Director General of Public Health, after

his tour in the North last year. Various houses in the busi-

nesspart of the city have been closed for disinfection notably the
Banco Mercantil and the British Bank of South America, where
cases have oceurred.

When Mr. Griscom, the ,ex-Ambassador of the United
States, arrived here on the Royal Mails. s. Aragon, he landed
and visited various points of interest in thé City, luncuiug
with the American Cônsul. Mr.,Griscom sent a.very cour-teous
telegram to Dr. Miguel Calmou, Minister of Public Works, who
is a native of Bahia, on his departure from the towm.

Pernambuco. During the year 1906, 750 steamers
and 78 sailing ships entered the port of Recife. The number
of passengers that disembarked was 6,728 whilst 62,098 passed
through.

Sr. Constantino Barza has reassumed his position as
Austrian Cônsul.

Ceará. During the year 1906 there where 1,507 mil-
limetres of rain on 83 days as against 969 millimetres on 66
days in 1905. This is an improvement for this drought strick
en State. -

Pará. The first ofthe four new ships ordered in Glasgow
by the Amazon Navigation Company has arrived at Belém.
She is called the Aymoré and took 35 days coming from Glas-
gow to Belém via Las Palmas. She has a crew of 17 and is of
292 tons registei-. The engines are triple expansion and the
horse power 120.

Work on the Alcobaça Railway is going on satisfactorily.
At present these are 300 men employed but 1,500 Chinese are
expected shoitly, having been contracted in New York. Amo-
ngst these men there will be a few agriculturists but the
majority of them are trained railway workmen.

An unfortunate man was eaten by a crocodile on the
river Tapajós a few days ago before the very eyes of his fellow
fishermen.

Laranjeiras 01ul>
Members of this Club holding old Debentures are requested

to present same for payment, to the undersigned, up to the
31stinst. After this date no claims by debenture holders can
be recognized by this Club.

(Sgd.) V. N. Tatam.
Hon Treasurer.

20, Rua Visconde de Inhaúma.

CHARGEURS REUNIS
FRENCH STEAMSHIP COMPANY

Capital Frs. 12,500,000 ;

BRAZILIAN SERYICE
TWO SAILINGS MONTHLY

JProm Havre the 7th of each month, for Leixões, Lisbon,
Pernambuco, Bahia, Mio and Santos

From Dunkirk the 18th and from Havre the 22nd of each month
for Leixões, Lisbon, Rio and Santos.

,_^_——»—O—M«aml^w^^^^jb^wwm—¦^¦^¦*"w****"

FLBET ",'
Name of vessel J. lonnage

Amiral Aube 2.459
Amiral Haudiu 2.459
Amiral Gourbet 2.471
Amiral Duperré. 3.144
Amiral Exelmans .* 3.144
Amiral Fouiichon 3.185
Amiral Hamblin ••••*• 3.188
Amiral Jauréguiberry 3.144
Amiral de Kersaint 3.564
Amiral Latouche-Tréville 3.565
Amiral Magon 3.572
Amiral Nielly 3.583
Amiral Olry 3.503
Amiral Pònty 3.581
Amiral Rigault-de-Genouilly 3.448
Amiral Sallandrouze de Lamornaix 3.448
Amiral Troudê ^'H% ,
Campana.. £W
Campinas Y'cm
Canárias o-i
Caravellas V^ón *>
Carolina 2.629
Cholon f765 |~
Colômbia ]¦>%
Colônia \-lf
Concórdia | •' J?'
Cordilleras Í"S5Í
Cordoba 1;J01
Corrientes.,. ..., ¦ {-'^
Corsica .,..., ^
Europe •• .„
Paraguay *•£?.
Vüle de Maranhão i.od*
Agent General for Brazil, G. Coatalem.

Rio de Janeiro. Avenida Central 57
Agent at Santos, J. A. Bouquet

Agent at Victoria, Hard Rand & Co.

-.--.-,---. ¦.¦-/"—-..%',
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MOÈT AND CHANDON

THE FINEST VINTAGE IN THE MARKET

This is one of the best known brands of Champagne, the house having been celebrated for its
vintages for 163 years since its foundation in 1743.

The finest of current vintages is 1898 Moet and Chandon of which very little is now left and
connoiseurs should apply early if they wish to secure a share.

AGENTS: CRASHLEY & CO.
36, ftUfl DO OUVIDOR, 36 —t^io de Janeiro

Neuchatel Asphalte Company, Limited
RUA SENADOR VERGUEIRO No. (j? head office-london

RIO DE JAKEIKO I». O. Bíox 1,185

Constructors of ali classes of Natural Asphalte Pavements
0?0 PROPRIETORS :- ündertakes, with the conseirt of the Prefeitura of

tlie Federal District, tlie construction of side pavements in this city. In for-'
mation re^ardLiiig- such work to he ohtained at tlie Prefeitura.

F.J.CARLSSON
TAILOR

1? andar 42, RUA DO ROSÁRIO, 42 1? andar

Ist CLASS english cütter

Fine cashmeres, si.'k cuts íor walstcoats &c, for sale in tbe
piece or made up.

Tlie Magazine of Commerce
is the best produced and most influen-
tial illustrated publication devoted to.
tbe interests of British trade. Tbe
subscription rate is 12/- per annum,
post free, and orders may be addressed
to Messrs, Crashley & Co., Ouvidor 36,
—who will be pleased to seud single
specimen copy on receipt of 1/-stamps.
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Rio de Janeiro

NAVIGATION SERVICE OVER ALL THE BRAZILIAN COAST
Passengers and cargo services for Uruguai/, Paraguay

Argentina and Matto Grosso

MONTHLY TR1PS BETWEKf. RIO DE JANEIRO & NEW YORK
Sailing» From Rio:

NORTH LINE  Every Sunday at 10 o'olock a. ni.
RIO GRANDE LINE... The Int., 7th., Uth., and 23rd.,

every month, at 12 nòòti.
NEW YORK LINE  Once a month.
RIVER PLATE LINE... The 4th. and 20th. every monlb;

at 12 íiaott-.
BTA. CATHARINA LINE The Uth. and 28th. every month

at 12 iioon.
SUL DA BAHIA LINES Once a month ( pepartures not

fixed.)
SERGIPE LINE  Twice a month ( Departures not

fixed.)
MATTO GROSSO LINES. Are in connection with the River

Phtte Line, departures from
Montevideo or Buenos Aires.

FLEET
Goyaz.
Sergipe.
Mayrink.
Victoria.
Aymorê.
Estreita.

Alagoas
Brazil.
Manáos.
Maranhão.
Olinda.
São Salvador.
Pernambuco.
Espirito Santo.
Bragança.
Matto Grosso.
Marajó.
Coxipô.

IHorianopolis.
Santos.
Planeta.
Satellite.
Prudente de Moraes.
Íris.

Fagundes Varella. Amazonas.
Guará já.
Ladario.
Nioac.
Itapemirim.
Cahy.

Grão Pará.
Diamantino.
Mercedes.
Rápido.
Rio Verde.

26 BUILDING
For Cargo, Passages and General Data Apply to the

Head Office «fc Agrencies

PURGEN - The ideal aperient.

itmsjttttieiM

Rio de Janeiro, January llth, 1907.

To the Editor of The Brazilian Review.

Dear Sir,
With reference to your notice re "Santos Loan" in your

last issue I beg to state, that it was neither at my suggestion nor
with my knowledge that the Prefect verified my powers to
negotiate the loan for £500,000 at 85 1/2 less 3 1/2% commission
5 % interest and 1 % amortization by cabling to the Banco
Tarapaca e Argentina. I telegraphed to the Intendente Muni-
cipal on 16th October a. p.: "Estou autorizado fechar em-
prestimo condições minha carta 27 Junho ad referendum Banco
Tarapaca confirmação dentro 15 dias. Resposta amanha."
and received on 17th October the following reply: "Impossível
conceder mandato antes dia £S Novembro, nessa época apresen-
tara proposta para ser resolvida. Intendente C. Tavares.11
so that I was rather surprised, when I received the following
cables from London: on 19th November: " Câmara Santos have
sent telegram to Banco Tarapaca, same answered I hope to give
definite reply during the next few days. There is a good
chance now (to reunite the underwriters)" and on 2ênd Novem-
ber. "Banco Tarapaca have sent telegram to Intendente
Santos ; Landsberg has authority to negotiate. In the course
of a few days will be íorwarded toLandsberg's address Loan
Contract and General Bond. Service (interest and amortization)
Brazilianische Bank fur Deutschland."

lâefore initiating my negotiations for aceount of Messrs-
John Henry Schroeder & Co., when the Intendente heard that
I was acting for said Bankers, I received on 25tb June the
following telegram from London: "Intendente Santos have
sent telegram to John Henry Schroeder & Co., request direct
offer," John Henry Schroeder & Co. replied "Representativo
Landsberg has full powers to negotiate."

It is evidently the custom of the Santos Municipality to
intervene between Representative and Banker, as I know the
same was done in other cases.

You would oblige me very much if you would kindly
publish this correction in your next issue.

I remain,
;_, Dear Sir

You rs very truly
Albert Landsberg.

w.*rrí Ríode Jqueir.o, 9 th January 1907.
To the Editor of The Brazilian Review.

Dear Sir,4 Xy •:— :.''?. :]->X-

Thelnteresting details.'you give as to the Santos Loan dò
not seem to me to prove your conclusion that the Prefect of
Santos was not justified in closing the Loan with the Ethelburgà
Syndicate. You do not give the date of the Prefect's first tele-
gram asking whether Mr. Landsberg was authorized to close
the loan as he said he was, but even if it immediately precede^
the Tarapaca Bank's cabie of 19th November, "will reply in a.
few days" this answer was certainly not what Mr. Landsberg
and the Prefect expected. The Bank's telegram of 2nd Decem-
ber "Landsberg authorized to negotiate loan On our aceount, we
tire sending preliminary contract and general bond," was both
jate and not very clear. Negotiate may mean anything, but its
meaning must be considered, ih this case, lhnited by the "pre-
liminary contract and general bond" referred to.

In view, therefore, of the difficulties you describe in the
way of íloating a foreign loan for Santos, it does not seem that
the Prefect acted unwisoly iu closing with the Ethelburga Syn-
dicate, provided the business was offered firm as is to be pre-
sumed.

Yours, &c.
Ethel.

$mml $
Arrivals and Departures during the week:

ARRIVALS
Per s.s. Oronsa, from Liverpool.—George Wild, Sister Mary

Jackson.
Per s.s. Amazqne, from Buenos Aires, T. H. Buli, P. Foster, Henry

Janet.
Per s.s. Oropesa, from Valparaiso, T.C.Fraser, R. Steel, A. Edison.

DEPARTÜIIRS
Per s.s. Amaxone, for Bordeaux, Arthur Levy and wife.

jfu«eij j|u»kfè
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Extremes at wliich lmsinefs was done during tlie week 6ndèd January llth»
were Jõ 13/3sd. — 16 7/16d. ror 90 à/s Bank paper and 15 llià. — 15 ltysad.--for
private.

The average Bank ÍK) d/s counter drawing rate for the week comes out at
íõ 25/(54(1. the corresponding sight rate being lõ21/64d. against 15 17/«icf- the ave-
rage sight rale of the Câmara Syndical.

The average depreciation foi the weék.calcsilãted on the hasis of Hie Banks'
Bight rale, is 43 22 »/0 and the preinium on gold 76.14 "/„ against 43.22 °/0 and
76.14 °/„ last week. At these rates:

ahilling
pemiy
Franc
Murk
U. 8. Dollar
20$<XK> coin .

was worth I5$G57
$782
$065
$622

» $7b8
, 8$225

35-Í220

against 15$657
$782
$065
$622
$76S

3$225
35$229

last weèk
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Monday, January, 7th—The Banlc of Brazil and tlie Banco Halo-
Braziliano wcre drawing at 15 7/16d. ali day, and the other Banks at
I5l3/32d. : àiid ali bought freely 'at 15 l/2d., theré being however few'olíers at this quotation. In tbe stroet there were buyera for private paper
at.15 lõ/.32d. ," fuesday, January, Sth —The- Banks of Brazil & ítalo-, Braziliano
opened with 15 7/l.Gd., and tbe other Banks at 15 l'3/32d. ; private paper
being offered at 15 15/32(1. and 15 3/2d', business being done at both
i-ates. Witli no change in these quotations, and little business, tbe market
GÍloSed. 

i
-,\ Wednesday, January, 9tb— Tbe market opened in tbe same apathe-
iio mood as tbe previous day, tbe Bank of Brazil and tlie Banco ítalo-
Braziliano con ti nu ing to draw at 15 7/lGd. and other Banks at
Í5 3/8il. ali buying at 35 1/2U., and ,\vitb bills offered at 15 15/329.
which were diffieult to be jSlacèd in lhe street. The market closed in a'sluggish condition with little business having been done at tbe above rates
¦Which were in force tbe entire day.

Thursday, January, .1 Ot li — ün opening tbe Banks of Brazil and
rltalw-Braziliano drewat-15 7/16d. :; other Banks at 15 33/32d., buying
,i\t 15 1/2(1., with sellers at 15 15/32d. and possibly business dqife in the
..street at this rate. Tbe market which bad opened dull closed with quota-
tions for Bank paper at 15 13/132 I., and lõ 7/IGd., and private paper at
15 J/2.1, and 15 17/32.1.

Friday, January, 31 th — Tbe market opened with tbe Banco ítalo-
Braziliano drawing at 1 > 7/liid., aud the otber Banks at 15 13/32d., with
offera to buy atl5l/'2d. with no hills however offering and few offers at
15 3f)/32d. 

'Tbe market closed at tbe aboverale and perlcotjy dull. ,.,_-
Saturday, January, 12(,h — The market opened with tbe Banco ítalo-

Braziliano drawing at 15 7/10d., and the otber Banks at 15 13/32d., with
business done in private paper at 15 35/32d. There were few bills offered
and the market closed perfectly dull.

In spite of the cassation almost of ali coflee business except
ou account: of the Syndicute and consequent scarcity of local
bills, the rate was steady throughout the week.and. closed at
15 ]3/32d for 90 days Bank paper. The only bills in tlie.íínarket
nre The.odóre Wille's and as far as exchange business is eonce-
iiod most of the Banks might almost as well elose their doors.
Aí. Pará, though large quantities of rubber -are Coming down,
sales are few and business dragging in consequence of a fali of
prices in New York; sonielhing, however,.was done at 15 I7/32d,
a rate that scarcely pays for sending money, and at 35 9/.16d a
few bills have been picked up at Bahia, but the gloiy of the
exchange business has departed. .

The value of embarques for the week was only £346,100, a
very diíferent tale to that of some weeks in November which
amounted toalmost 1 3/2 millions.

Àt present, however, embarques are scarcely a criterion of
the supply of bills, as Willes do not require to draw against
documents. The amount. of coílee bought must average about
40 to 45,000 bags per diem here and at Santos, and yield some
£-100,000 in bills as against only £97,620 last year when coífee
only gave £1,059,000 tor January and £1,175,000 for Februáry.
If, therefore, tbe Syndicate continues buying even on the present
limited scale there will be no fear of a shortage of bills, as sooner
br later rubber bills must become active.

The balance sheet of the Caixa issued oii Saturday shows
deposits amounting to £2,461,250 whilst £1,800,000 are known
E________a_B_««BagEiBsaaa_3BgBaagB-B---^

to bedhtliéAvay out;; 'Bylhé eiid-of thé ^Upnth^tlre gold in
the Caixa Aviil probably¦ íehch sòiW^l,300,000 and,'it-the -Syn-
dicate go on buying, by theJeiid 6f Fébruary will probably exceed
our forecast of £5.000,000 witlioiit so farfoiiching apenny of tlie
Guarantee Fund iifLõhdon. '....' "V .. ¦>.¦¦¦.
•' 'The "balance 

sheet of the Bank of Brazil lias, after six
months sevére labour, been brought forth and, though nothing
to boastof, is perhaps better on the whole than what was expe-
ctecL Thifc Bank oòmmenées tlie new'phase in its extràordinary
Careerwitb thee capitalcutidown from Bsv. JOO,OPO:0O.O|OO.Q:tp
Rs. 70.000:000^000 of which apparently only Rs. 45.000:000^000
have been subscribed. On the-credit-side the Balance Sheet
shows sterling securities to the value of £1,130,000 and 49*256$
currency, and 20.869:085$ in cash. The account with agents in
Brazil and abroad slíows'a net credit in favour of the Bank of
Rs. 15.525:890$000 or about £1,000,000, part of Svhich is, pro-
bably accounted for by the gold en route.

Accounts current" inclusive of deposits at fixed dates (letras
a prêmio) amounted to 21,129:1201.0.00. and with Government
deposits to 37.148:313|000, besides £100,000 1 ouned for exchange
operafions. It is diffieult to distinguish precisely what deposits
at sight amount tò, but excepting letras a prêmio the ratio óf
the cash to private deposits was over 118%, and compared with
Government.' and judicial deposits and -letras -.•«¦. --prazo, üie
cash in hand represents only 54n/0, a very fair position now that
there rs no necessity for providing for a rise iíí Excbítàige.--;¦»..,.:.;-\

The São Paulo'loan ,0f which we publish the prospectus in
another column is said to haveliad ^sUecôs-desastre anüVíliè
Bankers to have remained with the greater part of the issue
which was payable 5°/0 on application, 5°/0 on 3rd January, 15%
on lst Februáry, 15% on 15th March, 20% on 25th April and
rest on Slst May.- ¦; •¦.¦• .¦"•"•:-

The money market in London is easier and though tlie
market rate of discount is slightjy. lower the Bank rate still
remains at 0%. >• ;-;

M-The value.of the coffee sailedfrom lst July to llth January
is £20,042,848 as against only £14,259,664 last yeniu--. .,/

Coffee shipments (embarques) here and at Santos .yielded
£346,100 foi: the week against £496,100 for the.previous week
and £387,5()0 last year/

For the crop, clearancesup to January llth show 2,983,431
bags more than iast year, and sterling value £5,783,184 more.

CLOSING QUOTATIONS ON THE MONTREAL STOCK EXCHANGE
Montreal Prices • , 

"v i;"r-

Mexican Liglit and Power Co
Do 5o/o
Sfio Paulo Tramway Light and Power Co. Limited....
Do 5 °/o
Rio do Janeiro Tramway Light and Power Cò. Ltd..
1->o5o/0

Dec. 17 Dec. 22
58 50 1/2
81 3/-1 82

138 J39
.9.5- ' 

95
iá6" 44 1/4
79 3/4 79

São Paulo Tramway Liglit and Power
The British Empire Trust Company, LkL, aànounce thá-t the directors

of the São Paulo Tramway Light and Power Company, Ltd., have
declared a quarterly dividend of 2 per cent. of the capital stock.

mm i HstFiH

25/27, FARRINGDON ROAD, LONDON, E.C.

Engravers and Printers of

BANK NOTES.
POSTAGE AND REVENUE STAMPS.

BONDS. SHARES. BILLS OF EXCHANGE.
CHEQUES. DEPOSIT RECEIPTS. TRADE-MARK LABELS.

HIGH-CLASS PLATE PRINTING.

THE MOST MODERN SAFEGUARD3 ADOPTED, MAKING
FRAUDULENT REPRODUCTION, BY PHOTOGRAPHY, &c, OF
THE WORK OF THIS FIRM PRACTICALLY IMPOSSIBLE.

CLÍENTS IN ALL PARTS OF THE WORLD-NOTABLY
BRAZIL, ARGENTINA, MÉXICO, AND OTHER LATIN-
AMERICAN REPUBLICS, THE VARIOUS COUNTRIES OF
EUROPE, EGYPT, PÉRSIA, CHINA, AUSTRALASiA, &c

DESIGNS AND PRICES SUBMITTED ON RECEIPT OF PARTICULARS
0F REQUIREMENTS.

ESPECIALIDADES DA CASA.

Gravação e Impressão de
BILHETES DE BANCO.

ESTAMPILHAS. SELLOS DE CORREIO.
BONOS. ACCÔES. TÍTULOS EM GERAL. >

LETRAS DE CAMBIO. CHEQUES.
RECIBOS DE DEPOSITO.

ETIQUETAS DE MARCAS REGISTRADAS

OBRAS CHALCOGRAFICAS FINAS.

ESTA CASA TEM ADOPTADO 03 METHODOS MAIS
MODERNOS E APERFEIÇOADOS PARA SALVAGUARDAR
SEUS TRABALHOS CONTRA TODA POSSIBILIDADE DE
IMITAÇÃO PHOTOGRAPHICA DE MANEIRA A TORNALA

QUASI IMPOSSÍVEL.

OS CLIENTES DA CASA ENCONTRAMSE EM TODAS AS
PARTES DO MUNDO, MAS ESPECIALMENTE NO BRAZIL,
R. ARGENTINA, MÉXICO E DEMAIS REPUBLICAS LATINO-
AMERICANAS, COMO TAMBÉM NO EGYFTO, CHINA, E

AUSTRÁLIA.

DESENHOS E ORÇAMENTOS SERÃO FORNECIDOS AOS INTERESSADOS.
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BUSINESS PQNE 0-1 fflir RIO BTOÒK EXCHANÜB ^h^fô^
Duriiig the week ended jjuftinãÉílry^lÍtIi,?%ÍãFÍÍ^^**^^^ít^rfitíítl

|>KS(!KII.'TION

(¦) O V E lf N MIÇ N T; vi H£-
OU KIT|ÍC3

Apólices (4_rh_H 50/o-.
Do permutadas¦_>b'r-!Fi1íc'tiÓH8,.':...'.. A..'•Hfft$rfcnfc Loan 1897.,"..'.'
Do (!903) beiii-.er
Kio de Janeiro -'Munici-

A pai Lóaií, bearer......
í)Ov 190(5..
Do order
Do Gold (JB 20)"Do" ófder.".".".".
tít.atc oÇsJtio de Janeiro
4.°/

^tiite òf Minas, bôareiv.
Do __ order... ¦••

y :.A. .'-., DfKKS %..¦<.:

'Sities'

Brazil _,
Lavolivíí e Cõniuieí cio'..

¦frAll.WA YS A.TRAíiWAYS

Miniis.S. Jeroí»vino
Viação Sanucaliy

"Vlcíória &' Minas

COTTON MII.I;S

Mageeuse
Progresso Industrial ..
Con li anca Industrial...
Snuto Aleixo

d
864

56/10
í 145
! 27

12.'3.401

40
401.

— 291

308
07
90

1S1
•d--135

Õ00
1.150

200

I iHgfíèsW

999$
1:020$
1:1)20?'
1:012$
1:017$

180$
•181$
1S0S
26õ$
232$

05$
790$
800$-

j 142$
131$

lNfJUKA N(!K

Geral.

DiCISICNTU ItliíS

J a Vrà 1 ii i B o tai i i co........
Do order
Engenho Central de

Quissamã ... :.
.-Car ris Urlianos, 2003 c/j.
:Do ox/j
-Çoreovado, fabrica

JMlSCJltl.l.ANltOUS

Docas de Santos..

100
nO
bü
lõ

100

55a
3S0

70
240
230
201)

105

I 
'? íS-£^ _'-liOweHt

13$;
26$6
8$õ

120$
290$
220$
200$

u$

205$
204$

24$
206$
2( 10$
200$

315$

999$
1:005$'"992$..'

1:000$
1:009$

1SÒ.$."
177$
180$
2793
280?

04Ç5
786$
79ü$

135$
126$

13$
26$5
8$5

ULOSIN6

This
week

120$
290$
2-0$
200$

203$
203$

24$
2u5$
200$
200$

312$

999$
L:t)20$
1:012$
1:012$
1:017$

186$
,18035
J8Ô$'''
.285$'.282$;)

6_$5
788$
790$ '

136$
J26$

13$
26$5
8$5

120$
290$
2J0$
200$

Last

201$
204$

; 24$
206$
200*
200$

314$

l;:006$
li000$
1:000$
í-.pioi •

18ò$
., 1 ít)$Ú

278$

64$5
815$
840$

135$4

25$

205$
203$

25$

' Date '•
of last

Jan. 5
11

»• il
IL

• U

10
IL
9
11
li.

IL
IL

- n

; 'íÓLCrSINfi aQOOT^lTIONSÍWaRAmiAN STOCKSÃNIT SEARAS
ttemmm *MTIÍE Í.ONDO%;STQeK,EXCHAN^,í J

{ For week ended

n
u

LO
9

5
10
11
JL

10

The total business done on tbe Rio de Janeiro Stock Ex-
change amounted to 2.508:302$ÒÒ0.distributed as follows: —

Qòvernruent Hecurities...  2.026.7188000
IWtnk shares.. ..'

.Bailvvuy & Tram way shares.
Cotton ,......,
Insurance 
Debentures — . ..
Miscellaneous. ...-•. ...

Total,, wejeLcanding January llth,...11)0.7.
» January 4th, 1!)07,

42:514»000
38 :'()7õS0()u
40:5008000

2008000
326:685$000
83ròíòaòòtf

2.Õ08:3"2S6()0
lv&49:175$000

January 13th, 19U0. 2.852:740*000

BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE
During the week eiided January lOth 1907

CLOSING

descriptíon Sales Highest Lowest This T . Date
week Jjast ol' last

G-oveunment Se- ¦" :
CUR1TIE8

'Municipality 7th....... 398 97$ 97$ 97$ —-• Jau. 10
Itatiha Municipality 100 81S5 81$5 81$õ — .» 10
Apólices Geraes5°/0.... 5 980$ 980$ 980$ — »¦ 8

Railway «iíares

Companhia Mogyana... 1,271 303$ 300$ 801$ 294$ Jan. 10
Paulista.... 405 303$ 301$ '302$ 300$ » 10

Banks

Banco União 1,382 60$ 58$ 58$5 56$ » 9
Banco Coin. e Iud  50 376$' 376$ 376$ 373$ » 4

"" 
BlORTQAGE BONDS

Banco União.. 72 . 71S5 71$ 71$ 73$ » 10
Banco de Credito Real 2,752 ' 17$5 16$ 17$5 16$ » 9

MISCELLANEOUS

Corap. Telephonica ! 50 188*5 i38$5 138$5 13S$5 •» 9
'Coníp Registradora de
Santos 10 68$ 68$ 68$ 6S$ » 9

Tlie business done on the Siio Paulo Stoe
week ended January lOth 1907 amounted to Rs.
as follows :

Government Securities.
Railway Shares
Banks
Mortgage Bonds
Miscellaneous

k Exchange during the
715:0278000, distributed

51:6568000
504:9238000

99:4268000 .
51:377*000

7:6058000

Total, week ended Jan. lOth 1907.
» 3rd 1907.
» 12th 1906y>

»
»

715:0278000 .
326:5418000
12L:0128000

Íi'.í)iR?H';.Í'5 DESCRI l>TION Dec. 14, L906. Dec. 21, 1906

Government Securities
Gold Loan 1879 4 i/2"/„.j ...'.

1883 4 1/.Í «/o.J
•,. ,,1888 4 1/oO/0. ..«^uK.

1889 4 o/„
. > - J895 5°/0' '»" ' 1903 5 o/o

West of Minas Railway 5j°/„
New Funding Bonds 1898 5 °/o....
Kescissiou Bouds J902 4 «/o
State of 8. Paulo 5 °/„ 1888

» » » » Bonds 5 °/0
State of Pará 5 °/o .'•';•_

iCorporation Bonds
Qi-ty of Rio de Janeiro 4 a/0........
City of Santos 6 «_/„ !...... ".'.

Railways
Brasil.(<real. Southern 7 "/o Cum. Pref
Conde d'Eu Limited
Espirito Santo and Caravellas
Gt. Western of Brazil, Iríinited 

» 6°/o Pref. Shares 
Leopoldina Lmiifed i,..r.... .¦
Porto Alegre a Novo Hamburgo? °/0 Pref.
•Shares

Uió Claro, S. Paulo, Limited, Sharos
S. Pau.o, Limited

 » 5 "|o Hmi-Ctini. Pref

. Railway Obligations ¦
Brn/.il Gt. Soul.hern, (> °'/„ Stl. Mt, Delis.. 1893

6 <*/„.Stl. MtiDehs. Bed.
(i <>/„ Perm. Deb. Stoc le.

Campos &. Carangola 5 '/a °/o • 
Conde d'Ku õ l/2 °/o Debs
Gt. Western of Bray.il Stock 6 »/0.............
Leopoldina 4 °/o do Sfoclc, red
Mogyana, 5 'J/o Deb. Bouds
Porto Alegro a Novo Hamburgo (> °/o Mo ri

Deb. Red. 1907
S, Paulo, Ltd. 5 '/a "/<> Debentures Stock....

5 °/0 do
4 °/o ' ' llo

Rio Claro, S. Paulo 5 <-'/,, Dei), stock

Banks
Britisli Bank of South America, Limited
London & Brazilián Bank, Limited
London <fc River Plate Banlc, Limited

Shipping
Ama/on Steam Navigation Co, Limited.
Royal Mail Steam Packet Co
Pacilie Steam Navigation Co

88'
86
88 ..'
84 1/2
96 1 [2
94 3/4
97

103' 
85 1/4'96

91. ,
90'

89
103

5 1/2

5
12 1/2
12 1/4
7.1 i

1 3 ¦ ¦
24 1/2

203
114

96
98
95

133
93

100.

95
129
125
106
123

17 1/4
24
62 1/2

9 1/2
53
24

Mining
Ouro Preto, ord
St John dei Rey

Telegraphs tb.y
Amà/.oii Tel: Shares ,......."......
Western Tele. Co. shares

do do 5 °/o debs
do do 4 o/0 deb. stk

Miscellaneous
Cantareira Water works 5 ?/,, deb. _ud issue..
City of Santos Imp. íjd. 7 °/0 noil-Cumpref.:
City of Santos Itnp. Ld. 6 °/0 cum pref......

do do 5 ó/0 Ist charge debs
Rio de Janeiro City Imp. Limited A:..

do 5 o/0 Deb. Int. Apr.-Oct
do do do Int. June-Dec

Rio de Janeiro Fiour Mills Limited
» » » ¦ ¦ -¦ do Mort. deb...

S. Paulo Gas Co. Limited.........
do 5 o/0 Debs. (Regd.)

Dumont Coílee, ord
7 l /a o/0 Cum pref.do' do 5 l/2 °/o Ist. Mor. deb..

S."Paulo Coílee Est.5 l/2 °/o Ist. Mort: deb.
Pernambuco Water Works

1/2
8/8

a-
18 1/2

101

100
li
111/2

100
4

99
98

1
101

13 1/2
49

2 1/4
8 1/2

99
10 L

92

-3/8

5/8

90
8S

,90'
84
«7,
95
98

104-
85
98

.. 93
92

3/4
J/2
1/4=

.8/4

90'f05'

, -6,1/2

5 1/2
. 18

12 3/4

25 1/2
205
f IB

98
101
¦97

. 135
95

102

97
181
127
108

17 3/4
24 1/2
63 J./2

10 1/2'
65

õ;s
7/16

.31/2
14

104

gg..v...
86

r-87^ o
83 5T/4
96 1/2
94 3/4
97

Ü'03
'8.4 3/4

95
98
9V"'

1U3'

5 1/2

5 1/4
12 1/2
12 1/4

.. 7i: ,,.

3
24 1/2

202
114

96
98
95

•133
93

100

95
129
124
106
123

17 1/4
24
61.

9 1/2
53
24 1/2

1/2
102

11
12

1"2 .
-4 5/8
101

•1-00
17/8

103
14'
51

2 3/4
«1/2

101
103

97

9/16
•••y./8 '¦

'¦.. -A-' s

3
13 1/2

101

88
)jy8^rL* 

84 l/i
97 i/a
95 1/4
98

104
85 1/4
97

100
93

89..
105

5 3/4

5 3/4
13
12 3/4
72-

5
25 1/2

204
116

98
101

r-,135-
95

102

97
181v
126
108
125

100
:-lt: :''-
' „U7%
100 '
•'¦'í>3/8:

99
98
15/8

101
13 1/4
49.

2 1/4
S f/2

99 ¦
101. , ,.:

92 
' '

.v ,¦ .

17 3/4
24 1/2
63

10 1/2
55
25 1/2

11/16
. ¦ 7yU6

3 1/2
14

104

102
^lP:l/2

102
: ' 4:5/8
101
100

17/8
103 ¦•
í'â'3iS

: 51:'
, $3/49 1/2
101'
103"97'

Balance of the Caixa de Conversão Sat January 12th -;
Débil Balances _......,; '-y ¦. ¦•;•

Note Account (Total prepared for emission)  60.284:0108000
Subsidiary Coins and Balance in Hand  .<¦ < ie:4/X)$9/8

........ 60.300:4801978

Cash. Gold in Deposit...
Fcs. 1,005,880
Dollars 360
Marks
Rs. 28:410$ Brazil Gold.

£ s. d.
2,417,994 38.687:994$

39,980-2-7=639:6828023
74-3-1= 1:1868488
4-18-2= 78$51l

3,196-2-6= 51:1388000

2,561,249-6-4=

Credit Balances'

Emission. Notes issued..
Less retired paid

Notes emittable (recd)..

39.597:790$
219:330$

60.284:01,0$
Federal Treasury (recd in subsidiary coin) 18.000.: 000$

39.379:9898022

99.680:470$000

¦39.378:-608000

60.302:0108000

99.689:47Ô'8000
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i VERP00L BKAZIL AND 7 RI VER

PLÀTK STEÁMÉRS-^^
OV/ 'í-:.v

LAMPORT & HOLT LINE

1'assenger service for New York

^dverape passage Rio to New-York 17 days

The steamer

7 CANNING
saili* on the 16th January for

Bahia, and New York

Taking Ist A Srd olaae passengers for above ports

aud for

BARBADOS

'Tennyson" & "Jiyron" have also superior Ist
class accominodation

For freight apply to the Broker

Wm. K. McNiven,

18, RUA DE S. PEDRO

For pasanges and further Information apply to tbe

Agents: NORTON, MEGAW & Oo., Ltd.

S8, KI7A 1'ltEMl-SIICO I>E MAKÇO
ae-bl-ea X x

W ILSON SONS & CO.
(LIMITED)

*, Wiiíi de S. redro
B10 DE JANEIRO

AGENTS OF THE

Paci/ic Steam Naviyation Company
Shaw Savill ifc Albion Co., Ld.

The New Zealand Shipping Co., Ld.
The Howden Line of Stéamers

Repairs to Ships aud Machinery
Having large workshops and efficient plaut,

are in a position to undertake repairs of all
d esc ri p tions to ships and machinery.

1'oui.—Wilson, Sons & Co., Limited, have de-
pôts at St. Viiicent,(Cape Verde),Montevidéo,
lia Plata, and at the chief Brazil ports; and
among others, supply coal under còntract, at
Rio, to:

The Brazilian Government;
His Britannie Majesty's Governmeiit;

The Transatluntic Steamship Gorupauies ;
The New Zealand Shipping ( • mpanies etc.

toai.—Large stocks of the hest CardilT steam
Coal always kej t in Rio depôt on Conceição
Island.

Tlig boats always ready for at*rvi«e.

Cargo Liglitets.—ditte.

JBallast suppiia*.1. to ships.

Establishmcnts : Wilsons, Sons & Cc, Li-
niited, London, Cardiff, St. Vicent, (CapeVerde), Rio, Bahia, Pernambuco, Santos, São
Paulo, Montevidéo, Buenos Aires, La Plata,
Rosário & Las Palmas.

w-bb-ea X X

Hamburg-SüdamerikaniseheDampfschiílfahrts-Gesellschafí

- .; : The splendid Geiman Steamer H*

PERNAMBUCO
Captaiu Koehler

Expected from Santos on the Jan. 20th 1907
will leave after the indispensable delay for

Bahia, Lisbon.Oporto (Leixões),
and Hamburg

The stéamers receive cargo for Lisbon direct
and also for Leixões.
All stéamers of this Company are iliuminated

with electric light and have splendid accommo-
dation for Ist. and 3rd. class passengers.

Free conveyai.ee on board supplied foi* pas-
sengers and luggage.

For freight apply to the Broker.

Wm. JR. I>Ie. JSiveu
18, RUA DE S. PEDRO, 18

For passages and further information apply
to the agents

Theodor Wille Sc Oo.

ae-bl-ea
AVENIDA CENTRAL, 79

X X

3RAZIL-ADRIATIC LINE
of

The Austrian Lloyõ"s Steam Navigation
Company

and
The Royal Hungarian Sea Navigation

Company "Adria" Limited
Trl-weekly sailings from Santos and Rio

de Janeiro for Trieste and Fiume and,with tran«
shipment, to all Mediterranean,East Asiatic and
East African Ports.

DEPARTURES FOR TRIESTE

* *
FOR RIVER PLATE

BALATON  .ISth Jan,

For freight apply to the Broker.

W m. R. Mc. Niven,
18, RUA DE S. PEDRO.

For passages and further information to the

AGENTS

Jbioml>aiier Sc Co.

RUA GENERAL CÂMARA, 24.
Rio de Janeiro.

RUA 11 DE JUNHO, 1 A.
Ban tos.

ab-bb.ea x x

SOCIÉTÉ GÉNÉRALE
TraiiBgftorts Mari limes '& vapeur de

Marseilles

DEPARTURES OF STÉAMERS
FOU EUROPE

LES ANDES 7th Feb.
POITON  22nd »

for

Maraeilles, Barcellona, Genoa, and Naples
Through fares to Paris Ist class f. gold 723

do do 2nd f. 550
do do 3rd f. 199

Through fares to Paris return Ist class f. 1 149
do do 2nd... f. 882
do do 3rd.... f. 364

Marseilles Uenoa, Napks, 3rd claBS.. f. 130
Barcellona 3rd class f. lõõ

Agents — Antunes dos Santos JL D.

Rio de Janeiro—Avenida Central, 14.
S. Paulo.—29 Rua S. Bento
Santos.— 1 Praça da Republica
c-be-ea x

[Jaityipy -15 th, 1906^
*-—

NORDDEqTSCHER LLOYB,
BRÈiVIEN.

iüü

•Capital., ias5,000,000Clarice»
NEXT DEPARTURES

Date Steamer Destination

1906 !
Jan. 25 IVurzburg.

Feb. 8 Aachen.

Babia, Madeira,Leixões, Rot-
terdam, Antwerp and Bre-
men.

Bahia, Pernambuco, Madeira,
Lisbon, Leixões, Antwerp A
Bremen.

Passengers & Cargo accepted
Passenger r.les ist-cl jtd-e'.

Rio — Rotterdam, Antwerp,
Bremen Marks 450 £.10-/-

» — Lisbon & Leixões  £ 18-/- Rs. 160$
For furthei information apply to

IIICItM, STOI/1'Z JL €.. Agents

Avenida Central, 66-74 Rio de Janeiro

lu-hh-ea x x

HA 
(Hamburfl-

• jl\. J-/. American Line)
(South American Service)

The new tine Imperial Mail Steamer

BUGIA
expected from Hnutos ou the 20th Jan. 1907, bhIIs

on the same day for :
li ali ia, Madeira, IJsbon, Leixões,

Dover, lSonlogne and Hamburg

These magniticent and fast stéamers, built espe-
ciaily for the Brazilian trade audiiittedwith the latest
iniprovemenlB ofter to first class passengers the high-
est comfort.

All stéamers carry a surgeon and a stewardess

Free sonveyauce on board supplied for passei)-
gers and luggage.

The Cwnipany issue Ist class tickets to Paris aud
London.

For freight apply to tlie broker.
Wm. It. McNiven,

18, RUA DE S. PEDRO
Aud for passages and other information to

Theodor Wille Sc O.
Aveniúa Central, 79

ab-bl-ec

Rli/I O The Royal Mail
¦ Ifl ¦ O. ¦ ¦ steam Packet Company

Under còntract with the British aud
Brazilian Governments for carrying
the mails.

TABU OF DKPAKTORKS

Date Steamer Destination

Jan. 16 Araguaya.. Bahia, Pernambuco,Madeira,
Lisbon, Vigo, Cherbourg
and Southampton.

28 Amazon.... Santos, Montevidéo and Bue-
nos Aires.

30 Danube  Bahia, Pernambuco, Lisbon,
Vigo, Cherbourg & Sou-
thampton

Feb. 5 Clyde  Santos, Montevidéo and Bue-
nos Aires.

Special attention is drawn to the following:
Holders of first-elass tickets, single or return,

may break their voyage at any intermediate portaand proeeed by any of the PACIFIC STEAM
NAVIGATION or MESSAGERIES MAJtlTI-
MES Comp*^ Stéamers.

For freight, passages, and other information
apply,

No. 73, Io de Março. Ist üoor.
KNIGHT, HARRISÒN & Co., Agents.

h-bl-ea x x
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jjUtetttw ||eeis
Banco do Brazil

BALANCE SHEET, 31 ST DECEMBER 1906
Asseis

Shares to bo issued :
[25,000 shares o f 2008000 25.000:0005000
Accounts Current guaranteed 10.262:74 I§886
Bills Discounted 11.509:780*289
Bills üeceivahlo 2.305:3165035
Securities Guaranted 30.781:333§39U
Values Deposited 41.423:108$09l
Agents in Brazil and Europe 19.682:550.5693

Obligations :
£1. 130.000 at 27d. 10.015:700*000
Other obligations. 42:2568500 10.087:9568500

Bonds in Liquidation
Building & Ofiice Fittings oí Bi uk
Interest on coming six months...
Sundry Accounts
Cash

Liàbilities
Capital..
Reserve 
Current accounts without interest
Current accounts with interest....
Current accounts abroad
Current accounts at fixed dates...
Agents in Brazil and Europe
Bills with premi um
.Indiciai Deposits
Dcpositors of Securities and Values
Feilcrul Treasury, account current.
Federal Treasury, lüll account —

£100.000 at 27d '.
Dividends ofthe Bank
Directors Peicentage
Profit & Less
•Bônus
Discounts lor coiuiug half-year....
Sundry Accounts

496:-178S7S8
1.430:000§000

43:02(1*970
23.383:452§õ4õ
2O.S09:OSõ$4õ7

197.275:424§653

70.000:000§000
91-.446Ç014

l.8õl:0l7$J2l
15.840:GS7§944

326.057S88S
153:2088320

4.156:661 $ 129
3.458:107$180
1.741:0798307

72.204:4408490
16.019:1928573

8.888:8888880
787:5008000
19:6878500
15:8:268000

338:0708000
135:9148520

1.746:9648657

Rio de Janeiro, 9th January 1907,—João Ribeiro
de Oliveira e Souza, President.—A. Mesquita, Chiei
Accountant.

SAO PAULO
Brasilianische Bank für Deutschland

BALANCE SIIKKT O lf THIS BRANCH, INCT.UIHNO THB
BRANCH AT SANTOS, DECEMBER 31ST, 1906

Asseis
Accounts current guaranteed.
Bills receivable ,,,.,.
Bills discounted ,,
Bills pledged.. ,.
Seeuniií.;. pledged
Stícutities in deposit
Cash : In current money

4 902.1158392
9 558:2818827
9.901:7458471

-4.462:3228718
3.913:18.18000
5.176:809*500
5.486:9498436

Liàbilities
Account current
Deposits, fixed
Securities pledged and in deposit

and values receivable for a/c of
sundry parties

Accounts with Ilead-Oíliee, branch
at Rio de Janeiro and correspon-
dents : ....

Sundry accounts

43.151:7048344

9.473:5998871.¦3.572:056*778

23.110:8948045

4,726:5358255
2.568:8018395

43.451.. 7048314

pq & O. E.—S. Paulo, January õth, 1907— Plaas,
Carl, Directors.

PERNA VIKUCO
London and River Plate, Bank Limited

ESTABLISHED IN 1662
Capital  £ 1,500,000
Capital paid up  » 900,000
Reserve fund  » 1,000,000

BALANCESHEET OF THIS BRANCH DECEMBER
31st, 1906

Asseis
Bills discounted
Bills receivable
Loans, accounts pledged, etc  1.659:1658íoO
Sundry accounts
Accounts with Head Ofiice, branches

and agencies
Loans pledged and sundry securities 2.079:70üít2í0
Cash : In current moim)' in the sale

ofthe Bank  1.353:2218640

10:7678100
3.961:3338560

574:9488350

3.047:55683-10

Liàbilities

Declared capital of this branch
Deposit fixed
Accounts current with and without
iuicrest

Sundry accounts
Securities pledged and in deposit...
Accounts with Head Ofiice, bran ches

and agencies

12.686:6938020

500:0008000
1.432:5258500

3.118:196*510
4.951:5318970
2.079:7008280

604:7388760

12.686:6938020

E & o E. — Pernambuco. January 4th, 1907.
5-or the London and River Plate Bank, Limited
Signed) H. R. Shorter, Manager.-. W.W.Pendleton,F

(Sig
acting Accountant

F0WLEB, SCROGGIE & CO.
Railway and General Auditors Incorporated Accountants and

agents Buenos Aires, Rosário and Montevideo

T. B. D. FOWLER, F. S. A. A.
G. W1NTER, A. S. A. A.

V. G. G. SCROGGIE, F. S. A. A.
T. C. E. FOWLER.

And a large stafí of Competent Assistants and Experts

(Jndertake Investigations and Reports on Public Companies' Accounts iu
tlie Argentino, Unigtiayan, Chilian, Brazilian

and other South American liepublies; also legal representation of
Companies, Firrus, or others.

Head Office:
OI Northern Insursinee ISuilding

4*11 iíarJoIome Mi ire. Ituenos Aires*

A. B. C, AI * Liéber's Code?, Cable Adress "QUITTANCE"

Union Telephone 83

4*fM Jf ^ei
COFFEE ENTRIES

Kio

Hy Central K'y
» Leopoldina U'y :

Inland 
Coastwise, discharged..

Total
Transferred from Rio to

Nictheroy • 

Net Entries at Hio
Coastwise, in transit...
Nictheroy from Rio tS

Leopoldina U'y
Total Rio including Nic-

i.heroy & transit.
Santos:

Total Hio & Santos....

KOK 'IH 1C WKKK IGNDICI) KOK THK CROP IO

Jan., 11 Jan. 4 Jan. 12 Jan. II Jan. 12
1907 | i5)07 I 1906 1907 1996

30.356 32,88lj 11.152 1,507,209, 1,198,003
20,315 I

40,718 33,294! 1,037.692, 918.0S8
8,115' 2,903| 1.791 119,916 110.020

74,219 69,0781 33,258 2,6b4.817, 2,226,171

310* lt2 30 67,535' 52.086

73,909 68,966 33.228 2,597,282 2,174 085
— I — 2,000 45,509: 84,560

3,933 3,427 3,586 199,726 158,629

76.842 72,393 39,814 2,842,517; 2,417.274
420,811 360,239 67,879 10,120,970! 5.673,114

497,653 432,632 107,693 12,963,487 8,090,38S
I

'J'he coast arrivals for tlie week endeil January llth were from:—
S. João da Barra.
Macahé

2,525
590

Total.  3,115 bags.

Tlie Lital entries by the ilillerent S. Paulo ItailwayN for the Crop to
January llth 1907 were us follows : —

Per Remaiuing
Past Sorocal/una Total at Total at at

Jundialiy and others S. Paulo Santos S. Paulo
l!M)ti/l!M)7: 8,831.809 1,386.128 10,217,937 10,120,970 96,967
1905/1906: 4,915,704 746.543 5,662,ü47 5,673,114 nil

COFFEE LOADED (EMBARQUES)

DUKINC-t WKKK KNDK1) KOK THK OKOP TO

1907 1907 1906 1907 1906
Jan. 11 Jan. Jan. 12 Jan.11 Jau. 12

Kio  58,729 87.407 37,457 2,183,227 2,009,7S0
Nictheroy  5,310 4.42L 194,632 U7.390
In transit  3,000 45,509 84,560

Total Rio including Nictheroy *
& transit  64,039 9i,828 40,457 2,423,368 2,241,730

«autos  110,774 143,325 174,806 8.050,662 5,249,017

Total Rio A Santos  174,813 235,153 215,263 10.474,030 7,490,747

Pio de Janeiro, January, ISth 1907.

Entries at ttio and Santos for tlie week ending January
llth were 65,021 more than for the previous week and 389,960
more than for the corresponding week last year.

For the crop,entries reached 12,963,487 bags against 8,090,388
bags at the corresponding date last year.

Shipments [embarquei) were 60,340 bags less than for
the previous week, and 40,450 bags less than the corres-
ponding week last year.

The average price for Hio No. 7 was 4$677 for the Syndi-
cate and 4$040 for thò Market against 4|607 and 4Ç272 in the
previous week and 4|434 last year; and at New York it was 7.14
cents against 7.15 cents for tlie previous week and 8.17 cents
last year.

Stocks increased by 33S.536 bags and are 1,767,272 bags
more than last year and 1,280,173 bags more than in 1905.

Santos entries are 60,572 bags more than in the previous
week, and exceeded shipments by 310,037 bags. The daily
average for the week (6 days) was 70,135 bags.

» —
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On the basis of comparative entries to January llth this

year and last, the crop should bens follows : —

Rio  117.6%, of 8,400,038 = 4,005,497
Santos  17S.4°/0 of 0,882,88o =l2,45/,4/6

10,388,920 16,404,973
All , , 7(10,0(10Other ports (say)

Total probable entries  17,104,973

The manner in which the convenlion is being interprèted

aml purchases ofcoííeeeoníined to typesreidly lower tmiM\hat

18 us. .V u..de™iood.!ui No. 7 Now York » g.vu.g ~ to

lin|çry and not unnatural protesta. Today, Messis Ihco o

Wille & Co were paying 7*000 for what they term No. - whilst

,. t noxl w,'lÀ liqu.d,lion h,vo fulle.. to 5*000^d ove,,

5*500. There is said Lo be a large quant.ty ot colfee I on 0

to 100,000 bags, sold for delivery on the 23rd. th fa

coílee was boughl at 0*000 to 0*300 m anticipation oi pus»>ng ic

on lo Government at 7*000.
llenee these tears , , -.., Ln rl„ ...in,
The interests of/«zende/ros have in tact little to do with

tbe matter: it is the interests of speculation that are in Wf*^"
„„d the less the Syndicate buys from them the .ume 1,lu y .

l)liyri.o„, real planters. Messrs. Theodor Wille & Co slutc

that they will buy buy coifees of every quality excep 
^ l

longas they are properly dried and no) subject Io dele o ia.»» >

if stored for Lwo years. That seems fa.r enough, and . dee il

the buyers are to guarantee quality to the Bankers x a1 ance

money on the coílee they could not proceed iu any ot.hu \ .».> .

Itmaybequestioned if tbe Sao Paulo Government^

wiae in íixiug a rate above market prices for purchases i ns tea

of nuuntaining prices by buying in lhe open market as N l n

& Co. did ; but sue!, was the condition oi the faubale Cm-

tion on which lhe São Faulo Government, were obhged to act

In any ease the Government would not have undertaken to buy

escolha ancl lhe mass-ol rubbish that has never been abe to í nd

a market except for local consumption.- Tbe l.ne would ueces-

sarilyhave to be drawn somewhere or we suou d soon have

fazendeiros sending down sticks and sloues for sale to Govern-

ment as coffee. Só the Sao Paulo Government ... coujunc lon

naturally with lhe Banks who advanced the money, íixed dry,

well eoiiditioned No. 7 as lhe minimum.
If „s is said, tbe mass of coffee in Rio and bantos is

below No 7 il is di íhcult to see what is to done with it as we can-

not possiblv eonsuine a quarter oí it here. But, from mtormafion

rèceived from Santos, we understand that there is even very

litth. 7s in that market and nexl to no Ss at all
Here there is more but properly investigated it wil be found

thatout of (he 600,000-bags whichcomposethe Rio stock notmore

than 100,000 are Ss; There are probably about 1,000,000 bags

yet to come down from the fazenda*. If it ia known that tbe

Syndicate will only buy good 7s, good 7s will mostly come

down. If the Syndicate give way and undertake to buy

anyfhing, (he quality will deteriorafe aceordmgly. In fact H

rigorously carried out the exclusion of low grades may prove a

blessingindisguiseby obliging planters to give more alten-

tion to quality and improve their coílees, as has been doneat

Sao Paulo instead of sending any rubbish to the market. Jix-

porfers complain bitterly of being left out in the cold but. they

had plenty oíadvice that, the surtax \va« about to be miposed
and could have shipped their coifees had they desired. Instead
oí that, they kept them, partly because storage and expenses on

the other 
'side 

would have gone lar to have ca ten up the equi-
valenl ofthe surtax, and partly, no douta, because they hoped to
do a good deal with the Syndicate. Iience these tears !

Exportes, however, cannot hold much, the class who
stand to lose most are the ensaccadores or dealers who are in

tlie same boat with tho exporters and perhaps hold 150,000 bags.
They too knew what was coming and could only have held on
in tbe hope of reselling at a good profit to the Syndicate.
Hence these tears !

A meeting was held today at which it was determined to
demand the exemption from the sur-tax of types below No. 7.
That seems impossible to grant as the contract, for tlie last loan,
which stipulates for 3 1'cs sitr-tax on ali coffee exported, stands
inibe way. The best thing for planters to do is to improve
their coffee and bring i! up to the requirements of the shipping
íirm. Beyond that we do not see what can be done, As re-

gards planters we can not see what grounds they have for com-

plaint. íf they will only send down their coffees in proper condi-
tion they may count on sale to (he Syndicate at prices. they
would certainly have never conimanded otherwise. The fact
that prices have fallen to 5*500 without linding a free market is
an indication of what would inevitably have happened without
the intervention ofthe State and if planters only sueceed iu get-
ting 7*000 for part of their produce and 5*500 for the rest, su-
rely that is better than an all round price of perhaps 5*500 that
they would probably have gol .had not the Sao Paulo Govern-
ment taken 2,000,000 bags off the Market. Entries at Santos
continue on a gigantic scalesuch as characterises the connnen-
cenient of a crop but never before the period now entered. I(
must, however, be borne in mind that planters are uuquestio-
nably marketing all they possibly can in view of the uncerfainfy
that'has chareterised valorization from (lie first and impro-
bability of getting better but possibility of getting far worse
terms than now. It is, therefore, in spite of appearanccs quite
possible that entries may fali off suddenly and considerably.

The weather during the week was favourable to the groxv-
ing and future crops, wet and hot alfernately.

Prices in foreign markets declined again and will, we should

imagine, continue to do so until the Syndicate purchases are
enough to make an impression on supplies and consumption
has to come into the market again. The invisible supply is
supposed to be very low but it does not seem to us that tnere
will be any particular anxiety to replenish at current prices or
to buy more for current requirements until Government purcha-
ses produce a real pressure on the market. Evidently to bring
that about a very great deal more must be boughl, perhaps 5 or
6,000,000 bags. 

.

As Messrs. Hayn Bomail reniark in their circular 151 li I>ec.
" the interior will be obliged fo buy exclusively in the consum-
" ing markets until offers from Brazil and prices here are levell-
" ed°and purchases in the producing country can be renewed.
" Tnis levelling process will probably be effected by simul-
" taneous reduetion of prices in Brazil and rise here."

It may be, but, as Messrs. Hay n Roítimi also remarked,

prices depènd on tlie volume of the present and coming crops ;
should these be relatively small the prices will levei up, should
they be relatively big they will levei down, voilà '.out!

' 
Messrs. Nortz & Co. of Havre to judge from-their circulara

of late seem to have executed a, change of front and like our-
salves now regard valorization more benevolenfly "it is," says
Nortz & Co. ''useless to tire oue's brain in imagining how it will
" end, for our part we do not look at it from the bear point of view.
" Tbe'São Paulo Government has dr-gged the Rio and Minas
" Goveriiments into the afiai r and Brazil is today again mus ter
" of the situation ; relatively if you please, but still mus ter,
" Meeing that with sinaller receipts to follow lhe worst has cer-
" tainly passed. It is in June next that decisions can aione be
" reached, when the volume of the present crop will be known
"and that ofthe next may bo recognized."

We have rèceived the following estimates of the qualities
of the Rio stocks:

Above No. 7..... 100,000 bags
No. 270,000 "

Below No. 250,000 "

Total stock 020,000 bags

A correspondent wrifes as follows:— "The visible supply
on 3Ist December was 14,700,000 bags of which 2,000,000 are
held by the Syndicate and 2,700,000 are held in Santos leaving
10,000,000 bags for the Consuming market to go on with. It is
absurd to pretend that the fact ot Government holding the
coffee alters the situation. Year by year speculators have
taken up coílee and held il, injust (he same way fora rise. The
only diüercnce is that, now there is only one holder instead of
many."

There is another diíference which our correspondent over-
looks, i. e, that the present holder can hold on indefinitely
almost whilst. speculation could not.

Entries are enormous averaging over 71,000 bags per diem
here and at Santos for 7 working days against only 15,400 last

Embarques are small for want of steamers and stocks at Rio
and Santos increased 338,530 bags and reached the enormous
total of 3,387,078 bags.

Syndicate Prices Market Prices

January 7*000 0*000
» 

J 
7*000 OSOOO
7*000 5*800

]0 -7*000 5*800
]] .... 7*000 5*700
12 . 7*000 5*600

S. Paulo, January ISth 1907.

Theslight improvement we observed in the consuming
markets towards the end of last week was not lasting; in point
of fact it could not, last in face of the overwhehning quantities
of coffee poured into the Santos ,market every day. Our fore-
boding is only too true.

Al, present smaller arrivals would impose better prices in
the consuming markets as well as here, whilst, a higher average
of receipts a, few weeks ago would not have matlered.

It is evident that there are no more restrictions put on the
shipment of coffee, and whatever lies in the stations and in the
townships around. is sent down as quickly as possible. The un-
doubtedly large purchases made by Santos dealers and com-
missarios preCipitate Rio movement, as it is an important quês-
tion for them (o beable to sell Rio coffee to tlie Government in
ord<>r to pocket the substantial profit derived there from. At
the Worst they paid 4*400 to 4*500 and expect to get, 4*800.

The enormous amount of coffee already classified by the
Government buyer, and the time it takes before an offer can be
'•ot makes the position of these dealers somewhat precarious
noxv- the more so as the Government only buys from yesterday
onwardswith the condition : payment after 00 days.

This is probably a defensive measure against the commer-
cialexploitation ofa measure solely intended to beueflt the pro-
ducer, and, besides, as shipments are lagging much behind for
want of steamer room,so as not to be squeezed for money under
the usual 30 days condition.

It can be presumed that this as well as tne mipossibility of
etorino- much more coffee in Santos will bring about a falling
off of receipts in a very short time, perhaps even an entire sus-

pension of traffic. ,...,.
Under ordinary market conditions the storing limit ot

Santos would have been reached some time ago for the foi-
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lowing reasons: a lot of 4,000 bags of coffee f.i. stored as one
solid squnreblock, which us things are now, the Government
being the only buyer, is taken out in itsentrrety when shipped,
whilst the ordinary exportei- hardly ever can ship one entire
lot at a time but has to ship, say; one or more series today,
which might happen to lie just at tbe very back, so tbat ali
coffee in frontof tbese series bas to be removed to another placebefore the sbipper can get at them, tbus more space is required.

Theodor Wille & Co. continue to buy on an average 40 to
45,000 bags every day at the usual price of 4$800 for type No. 4.

jí Small amounts of coffee however were sold during tbe week
to outside exportersat4$300 to 4$400 for tbe same type, whilst
futures were dealt in at 4$10<> to 4$300 for March, and down to
4Ç250 for'January.

A small export business bas been done in peaberries and lo-
wer grades.

At noon today it was reported tbat Havre and Hamburg
showed a heavy decline on information about a panic having
broken out in Santos.

This is entirely erroneous as can be observed from above
quotations, in fact there are more buyers then sellers, but the
harm is done.

Considering that there are only 8,000,000 bags of Brazil
cofteeat the disposal of consumption, 3 millions being stocked
in Rio and Santos, 2 millions in the hands ofthe Government,
and 1 1/2 millions ofmild eoffees, a suden fali like the one of
today appears precipitate.

We hear moreover that provisions are made for consign-
ments on a big scale to Antwerp and Rotterdam.

Weather rainy.

MOET 
<& CI-IArSTDOIlV 1898 Vintage. Tlie

l>est Champagne in tlie JULarket. Can toe
Ixad at Oraslileys.

MANIFESTS OF COFFEE
During tlie Week ended January llth, 1907

RIO 01S JANEILIO

DATK

Jan,
»
»
^

» 6

» ü

» 8
»
»
>

>

>

» 8
>
>
»

» 8
»

9

9
»

» 9
>
»
»
>
»
»

NAMK OV VKSHKI.

11

1.1

;i

Tennyson .,
do
do
do

Itaipava ...

Malou

Oronsa ....
do
do
do
do
do
do
do

Cromartv.
dó
do
do

Cordillire.
do

Amaxone..

Mendoza..
do

Maranhuo.
do
do
do
do
do
do

Saturno,..

Nivernais.
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

Melpomene
do
do
do

Crefeld ...
do

Sirgipí ...
do
do
do
do

DESTINA TION

New York
do
do

East London..

Porto Alegre ..

Havre

Canal
do

Talcahuano ...
do
do

Valparaiso
do

Punia Arenas.

Havre opt ....
do do

Havre
do

Montevidéo...
Buenos Aires..

Bordeaux 

Smyrna
Waples

Pernambuco ..
Tutoya
Itacoatiara....
Parfi
Maranhão..,..
iMiiníio.s

do

Corumbá

Marseilles opt.
do do

Constantinople
Oran

do
Gabes
Algiers
Marseilles..

do opt
do do

Constantinople
. do

Tunis
Tivbizond
Phi.ippeville..
Oran
Mytilene

Trieste
do
tio

Messina

Leixões
do

New York
Maranhão. ...
Pernambuco ..
Para

do

SlilPPKKS BA MS

Hard, Rand A Co... 4.054
Pinto & Co 2,000
Eugen Urban 1,371
Pinto A Co 250

Castro Silva A Co... 1,300

Eugen Urban 2,500

John Moore A Co.. 100
Siqueira A Co 100
TlieodorWille A Co. 50
C. Dabelow 100
Eugen Urban 50
C. Dabelow 369
Eugen 1! rban 250
Ornsiein A Co 70

Pinto A Co 500
Eugen Urban 3,250
C. Dabelow 2,500
Ornstein A Co 5.000

Pinto A Co 175
Ornstein A Co 950

Sundry 4

Cailo Pareto A Co.. 125
Sundry 15

Pinto A Co 550
Sundry 60
J. Dias A Irmão ... f'0
Ornstein A Co 141
Pinto A Co 40
Eugen Urban 430
nindry 100

M. Plácido Teixeira 40

Ornstein A Co 2,475
Cinstuv Trinks A Co. 125

do 250
C. Dabelow 250
Cario Paretó A Co.. 125
C. Dabelow 125

do 125
Cario Pareto A Co. 125
Theodor Wille A Co 500
Eugen Urban 500

do 750
Gustav Trinks A Co. 245
Cario Pareto A Co.. 250
Gustav Trinks A Co. 125
Cario Pareto A Co... 120
Eugen Urban 12»

do 125

Theodor Wille A Co. 2,286
C. Dabelow 662
ISngen Urban 2õ<>
Theodor Wille A Co. 1.300

Zenha, Ramos A Co 40
Sundry 400

Theodor Wille A Co 0,285
Pinto A Co 230

do 40
do 510

Ornstein A Co 500

Total

TOTAI.

7,675

1,300

2,500

1,089

11,250

1,125

4

140

1,371

40

6,315

4,498

440

10,565

48,342

SANTOS

DATK NAMK ÜK VKSSKI. DKSTINATION 8HIPPKK8 BAGS TOTAL

Jan

11

Cor ri entes ..

Nivernais...
do

Bulgária....
do
do

Amazone....

Melpomene..
do
do

Argentino,..
do
do
do
do
do
do
d»
do
do
do
do
do
do

Crefeld
do
do
do

Homer
do
do
do
do
do
do
do

C. di Milano

Stefania.....
do
do

Havre opt

Constantinople
Oran

Buenos Aires.,
do
do

Bordeaux

Trieste
Veniee

do

Barcelona
do
do

Seville
do
do

Malaga
di

Gibraltar
do

Cadiz
Santauder
San Sebastian.
Carthagena....

Antwerp
do
do
do

New Orleans..
do
do
do
do
do
do
do

Genoa..

Trieite
do.

Veuice

Theodor Wille A Co

Prado, Chaves A Co
Sundry 

Krische A Co
Hard, Rand A Co..
Sundry 

do

Hard, Rand A Co...
Nossack A Co

do

N. Gepp A Co. Ltd
Hohvortliy EllisACo
Prado Chaves A Co
N. Gepp A Co.,Ltd.
Nossack A Co
Nathaii A Co
Nossack A Co
Krische A Co
N. Gepp A Co Ltd.
Krische A Co
N. Gepp A Co. Ltd.
Krische A Co
N. Gepp A Co Ltd..
Holworthy EllisACo

Krische A Co
Nathan A Co
l'rado Lima A Co..
Hard, Ihind A Cc.

Prado Chaves A Co.
Barbosa A Co
N. Gepp A Co. Ltd.
Holworthy EllisACo
Krische A Co...'...
Ií. Johnston A Co..
Nossack A Co
Hard, Rand A Co...

57,106

1,000
2

446
46

3

20

1,260
625
375

Nossack A Co.

Krische A Co
Hard, Rand A Co.
Nossack A Co ...

Total.

1,500
1,500
750
750
250
250
750
250
250'250

500
2õ0
250
125

57,106

1,002

495

20

2,250

1.C00
500
600
250

10,500
4,000
3,000
3,550
2,000
1,250
1.250
1,000

12õ

7,625

2,250

250
250
500

26,550

125

1,000

98,423

The coffee sailed during the week ended January 11 th, was
consigned to the following destinations

ut™» S5?t"h? coast r,vkk capk <vr"K" 
*%? ™°p

*™™8 K^aS 
<OAS1 P'-A™ <AFK rOKTS 

™ TO DAM

Rio  16,960 25,177 9,991 2,214 — 48,342 2,383,873
8antos... 26,550 71,378 — 495 — 98,423 7,992,981

;
Total

1906/1907 43,510 96,555 9,991 2,709 — 146,765 10,376.854

1905/1906 82.022 93,240 1,405 1,790 - 178,457 7,379,279
|

VÂLÜE 0F COFFEE CLEARED FOR FOREIGN PORTS

Week ended

Jan. 11 Jan. Jau. IL Jan. 4 CroptoJan.lt

Bags Bags £ BagB £
Rio  44,351 71,435 84.706 126,128 2,216,263 4,252,234

Santos  98,423 267,496 197.538 588,284 7.983.639 15,790,614
Total 1906/1907  142,774 338.931 282,244 714,412 10,204,902 20,042,848

áf. 1905/1906  177,052 103,649 319,650 202,858 7,221,471 14,259,664

OUR OWN STOCK

KIO : Stock on January 
Entries during week ended January 11.

Loaded (Embarques) for the inonth 

Stock in Kio ou January 11
Stock at Nictheroy and Alloaton January 11. 118,839
Eptries at Nictheroy plu% total embargues

including transit 66.972
185,811

Deduot: embarques at Nictheroy and sailings
during tlie week  53,65^

.Stock stl, NItatlicroy anil afloat ou Jau. 11
Stock in Ist aud £n«l lian«lw and thone at

NfoMicroy anil afloat on January 11....
SANTOS: Stocic on January ^^ním

Entries for week ended January 1!  4-0 bl 1

2,744,920
Loaded (iuriiig same week  \W,I i'4

Hi ov.Uh i" Nau toa on January 11

Btoeksin Itio and Santos on January llth, 1907
do do on Januaiy4th, 1907.
de

605,593
73,909

679,502
58,729"620,773

132,159

752,932

^io on January 12th, 1906.

% 634446
3,387078
3,048.542
1,619,806
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F011EIGN STOOKS
Jan. 5/11*07 Dec. 29/1906

Unilc.l WtateM Pôr tis
(lavre

Hoth..
Deliveries United States
Visible Supply at United

States ports.:;.....

3,565,000
3,005,000
5 y 70.000

82,000

4,066,000

3,535,000
1.686,0.00
5.241,000

141,000

4,151,000

Jan. 6/IÍM16
4,102,000
2,000,000

. 6,102,000
120.000

4,370,000

ARMAZÉNS GERAES & WARRANTS
Santos, Ilth January 1907.

To the Editor of the " Brazilian Review." ..
. Kio de Janeiro.

Dear Sir: —
In a late iiumberof your paper you refer to the establishment

of theOompanhia Paulista de Armazéns Geraes and add that
the result will depend "on the way the law of warrants is
interpreted by the judges." Fortunately the judges will have
little to do with the matter and it. is to be hoped that capitalists,
bankers aud others with money to lend will study the law
carefully before being íriglitened by the legal possibilities of
this new development.

The warrant law is the work of Dr. Carvalho de Mendonça,
considered in these paris to be the first commercial lawyer in
Brazil, and the country is to be congratulated that the work was
entrusted to such capable hands. Any business man who stu-
dies the law can only be struck by its simplicity, concisenessand
wprkabilily. The points which chiêfíy interest the lenders of
money ou''warrants";'are firstly, that the goods represented
by the warrant are in safekeeping and, secondly, that the legal
machinery, in case their money is not forthcoming at the due
date, is swift and sure in their protèction.

As regards the first point, the name and credit of those
responsible for'the Armazéns Geraes will, in general, be their
sole guarantee. and as regards the second; point, there is no
doubt that; the protèction afforded by the warrant law is com-
plet.e. By this law a warrv.nt is placed on tlie same footing as a
bill of exchange and if the money lenton the security of a war-
r.aut is not repaid at due date, the warrant has to be pro.tested
in the same way as a bill of exchange. On presentation of the
protccted warrant to the Armazéns Geraes, the latter must
immediately effect a sale of the goods for account of the holder
o," the warrant, and hand the proceeds over to same. Nothing
could be more simple or expeditious and it compares very
favorably with the cumbersome legal process ot execution now
in force in tbe case ofthe ordinary penhor mercantil.

When the Greeks got into trouble with their over pro-
duction of currants, the establishment of "magasins généraux"
all over the country and an i\ç.i\\epropaganda in favor of the
article in consuming markets were the oiily means, after various
.íruitless attempts at valorization, which finally led tosalvation.
You, Sir, who peggcd away for years in favour of the fixing of
exchange and now see the realization of your ideal in the
"Caixa de Conversão," could not render the country a greater
service at this juncture than by drawing public attention, in
seafíon and out oí* season, to the necessity of an active and com-
mercial propaganda of coffee.' In increasing the consumption
of lhe artiCle alone lies our salvation and the first step to this
end is (vo put a stop to fraudulent admixtures. England is the
greatest sinner of all in this respect and the consumption of
cofiee thereMs, in conseqúence, declining. The stomaeh finally
spurns the foul stuff which is oífered to it under the false name
of coffee.

: It may interest your readers ío hear that the Companhia
Paulista de Armazéns Geraes commeneed operations here ou
7th inst: and the first coffee warrants ever issued in Brazil are
now in circulation.

Since the establishment of the above Company, half a
dozen other concerns have cropped up in this State and, if they
are well and properly managed, there is room for them all ; but
it is to be seriously hoped that the introduction of such a
useful instrument of credit as the warrant will not be jeopar-
dized by any want of capacity on the part of these numerous
proinotors of Armazéns Geraes. One result of the situation
brought about by the "Convênio de Taubatc" will be seen in
the fact that Brazil in future will have to carry the greater part
of her overproduetion of coífee herself and should the free use of
warfants enter into our commercial customs, banks will find in
fchein a new use for the safe employmenfc of money.

I am, Dear Sir,
Yours very truly,

Edwakd Greene.

(continued from our last)
Our next interview was with a Government official—ititi-

mately connected with the Valorization scheme—whom we
will call Pontifex Maximus. He was no less positive than the
rest, rather the other way. "The scheme" said P. Max " is
a good and excellent scheme and absolutely necessary if plan-
teis were not to be ruined by a record crop, which sounds con-
tradictory but as I am going to show is only too serious. The
present crop is enormous, but the next will be small, in fact
very small and all we desire is to receive a fair average pricefor both by distributing supplies more evenly. This has so
far been the funetion of speculators who made* money out of it
at our cost. We propose to make that money this time for our

selves. :All that has td be done is to take enough coffee off
the market and hold it until prices go up to the desired levei of
48$0O0 per bag. When that is done Government will llmve rea-
lized its mission and would have no object in pushing price»
higher. No one can pretend that such pretensions are uiirea-
sonable. It may be unusual for Government to interfere in the
way that is beiiig done here, but there is nothing unreaao-;
nable or impracticable about it. What would prices have
droppad to if Government had not interfered ? In 1903 dire-
ctly after the last record crop prices fell to below 30 fes at Ha-
vre_ equivalent at 15d to 3$800 per 10 kilos. The visible sup-
ply was then only 13,000,000 bags, now including Government
purehases it is 14 1/4 millions, with perhaps 5,000,000 bags yet
to come down. To what levei prices might have been driven
under such circumstances it is impossible to say. By buying
only 1,800,000 bags so far Government has sueceeded in not'
óhiy maintaining the market but has put backbone into plan-
ters ancl enabled them to resistso effiicaciously that although
stocks have reached 2,000,000 at Santos alone, and Government
buys only 40,000 bags on an average per dieni, there is no pres-
sure whatever to sell, and in December shipments by outsiders
amounted to only 247,000 bags. Had not planters been assisted
early in tbe crop the state of things would have been very dif-
ferent. Obliged in order to satisfy engagements to sell at what-
ever prices were offered the pressure to sell must have for-
ced prices down lower probably than was ever known before.
To pretend that speculation would have taken the place of Go-
vernment is nonsense, speculators are not philanthropists, and
it is their business to push an advantage to their interest, as
they eventually would have done if not prevented by Go-
vernment.

•' As ít is, everyone has done well, planters, railways,steam-
boats, and especially labour, whose earnings this year must be
quite 92.000:000$ or £6,000,000. Labour charles are pretty
fixed tor upkeep, but for harvesling vary with the volume of
the crop. The cost ofthe present record crop, and for a small
crop like last year compares as follows :—

1906/07 1905/06
Upkeep of 660,000,000 trees at average 80$

per 1,000  52.000:000$ 52.000:000$
Harvesting at 3$0()0 for 14,000,000 bags.. 42.000:000$

»i » 3$000 » 7,000,000 » .. 21.000:000$

., .. 94.000:000$ 73.000:000$
"The cost per bag for the present crop is therefore 6$571, as

against that of 10^428 for last year.
«A small crop like iast year's only covers expenses. It is to

big crops that planters must lookfor profits,and only thenif a fair
price is obtainable. This year on labour alone he has made
enough to enable him to,: ti de over next crop which will be even
smaller than 1905/06. Tlie manner- in which this gigantie crop
has been harvested and marketed, practically without addition
to the labour supply or to the resources of our railways, is remar-
kable and speaks volumes for the energy of all concerned. It
has been the fashion to decry the planter and depict him as a
kind of political Micawber always waiting for Government to
help him; and though by temperament notaverse to é.uch wind-
falls I doubt if a more vigorous or progressive class is to be
found any where than the planters who raised the 660,000,000
coffee trees iu Síio Paulo, and have this year harvested
14,000,000 bags with resources calculated for eight to ten mil-
lions at the most. It was the misfortune of planteis that the
harder they worked and more they produced the less compara-
tively they made, because prices were forced down just when
they had to sell and allowed fco go up again just after.

«So Government steppedin to help to make things easier for
them, so far with results beyond expectaüons, as planters them-
selves adm.it. Indeed the feeling throughout the State is such
that any measure almost that Government would propose would
be accepted without a murmur.

«It is well that there should be no mistake about it. Ha-
ving put the hand to the plough there can be no turning back
and especially after obtaining such admirable results Coffee
will be bought and taken ofí the market in sufficient quantity
to make prices abroad respond and rise to our parity here of
28$000 per bag. If it is necessary to buy 5, 6, or 7,000,000 bags
they will be bought and held until that price is finally esta-
blished or, if need be, sacrificed altogether. Excepting interest
and expenses, which are covered by the 3 fes tax, what Govern-
ment loses planters and local intermediaries make, and the
loss to the country is only partia!, If crops should tui.n out
greater than anticipated, and it might be necessary to hold the
coffee longer, it would be held, or even as a last resource, rather
thafl let prices fali again, be destroyed. It is true that to carry
out such a programme a good deal of money is required; but it
will be forthcoming. Only a short time back a loan of £3,000,000
seemed highly improbable for such an object. Yet it has been
raiaed, and so will a second loan of £5,000,000 if required, the
more parties interested in the business already the easier does
future business become. Besides there are other resources,
such as part payment of coffee in internai bonds, prohibiting
taxation of lowest types and the thousand and one contrivan-
ces that a Government can utilize and only so when planters
are with it. Wrhen business men talk of a "corner", they for-
get that in this instance it is the Government that is the deus
ex raachina and that Government practically controls 70 to 80
per cent of the wThole WorkPs produetion of coffee.

«The situation has been gradually lead up to, and not until
Government felt certain of the results was the experiment ac-
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coniplislied. Prohibitionofplauünglíaâ now been in forcefor four years, it lias yet a year to run and will in all probabilitvbe renewed. No iucreuse of produetion ia to bé Tòoked Ifor onthat head, but nierely an improvement in methods, better qua-litiesand. mtenser cultivation. Abroad produetion may be sti-muiatedu little, but we are iiot afraid of that aud indeed canswamp foreign competition whenever we please by renewingrestnctions on planting, the same bogey that you in yoiu "Be-
view" maintain will prevent prices from rising-I refer to thestock held by Government, which must prevent other peoplefrom planting too. As for the coming crop I maintain it willnot be over 5,000,00.0 bags. The Commission sent out to re-
??r,L?ü lhe Presenfc ílnd coming crops puts the former at14,000,000 and the coniing one at something under 5,000,000,in all 19,000,000 bags. ' .' '

«I have every coníidence in their report, and am convincedthat the crop will not be greater, though for some time to comeentries may be comparatively lurgé. Tlie new loan of 5,000,000has heen negotiatedby tlie Sao Paulo Government with every
prospect of suecess. In my opinion with the surtax of 3 fcs andendorseinent of the Federal Govern vn ei) t it is as well secured asthe Funding loan and ought to rank on a par with that excel-
lent security. But if money should not be fórtheoming abroad,
there rs no reason why some at least should not be raised athome at present, as the quotations of the Sao Paulo Stock Ex-
change indicate that ínoney is abundant and comparatively
cheap. The Government has just placed internai bonds to the
value of 13.000:000$000 for extension ofthe Sorocobana Railway
and, no doubt, could place an inétalment of the Valorization
loan if desirable; but I have no doUbt that the money will be
found in Europeí

«No, in my opinion, there has been no fresh planting since
1902 to speakof and what little there has been was in the Mi-
nau trlangleand in Paraná. The big crop was- certainly not
due to fresh planting. What has improved wonderfully is the
quality of the bean and the bearing ofthe trees, no doubt in
consequence partly of good weather aud partly ofthe much
greater degree of care that planters give to their plantationsnow that they are unable to extend them. In fact from ex-
tensive we have passed to intensive cultivation. Colonos have
done very well and on some plantations I know the average
saving of a family of three working hands rose this year
from 300Ç000 to 470$000 for the season. The so called 4'exodus"
of labour will not much affect plantations, as it is only the float-
ing labour that goes. Next year the crop will be small and
less casual labour be required ; this the colonos quite under-
staud, and those who are not tied by some interest to the soil
naturally look out for work themselves. On my own planta-
tion out of 170 families 100 have been in my employ for 10
years and are all well to-do and prosperous. The same can be
said of most well managed Estates. My plantation gave 22,000
arrobas last crop; this crop is has given 75,000 arrobas, and next
crop at most will give 20,000 arrobas."

The opinions expressed in the circular of Messrs Willet and
Gray of December Oth are intéresting because of the relation of
the edlting house with prominent members of theCoflee Syn-
d icate. They say:—

The amount of Coílee that carne into sight iu the uionth of November
was:

Rio and Santos
All other kinds

The seaport deliveries for the month were.

World's Visible increased

BAGS.

2.146,000
134,000

2,280,000
1,636,000

644,000

or only 720,000 bags more than a year ago, but of the present World's
Visible ihe Government of São Paulo owns about 1,000,000 bags, which
must be remembered is not for sale. Strong capitalists in Europe hold a
similar amount of CoíFee that is not available for the markets, but held as
an investment in view ofthe price and excellent prospects for better values
in the future. Where ver the impression may exist that Coffee is burden-
some to carry it is strongly refuted by the ready availahility of capital for
this purpose. The stocks of Coffee in New York are in the hands of very
strong houses, who appear very confident that the requirements ofthe
future must enhance the value of the merehandise. The Coffee States iu
Brazil are developing more aggressive action in taking up large blocks of
Coffee, which all the time lesssens the amount available for consuming
markets for twelve months to come. Looking over the latest report from
best authorities iu the trade in Europe and on this side, the late liquida-
tions have put Coffee prices on a very healthy basis, the position istechni-
cally good, and there is no doubt a more friendly feeling existing. Pro-
fessional trading and manipulation to uncover stop orders have, as usual,
helped precipitate liquidation.

Substantiál long ínterests hold with great coníidence and are encoura-
ged to extend their lines by the fact that the crop movement must diminish
materially, and that the ensuing crop is so poor. The factor which should
be dominant iu the market now seems wholly set aside. Very few want
to recógnize the truth about the next crop being so small. Likewise,
little attention is paid to the steadily increasing consumption. In the five
months, July to November inclusive, there were delivered from the
seaports about 7,500,000 bags, a very fair criterion for a total of 18,000,000
bags for the season. Taking the amount of apparent available produetion
for the season, and comparing it with consumption like this, the present
price of Coffee is very cheap indeed, and in connection with future pro.s-
pects is entitled to a much better levei. No other staple is selling so
unfavorably to the producer, and Government measures to correct the evil
are in line Avith modern progress. To buy coffee now, to stock up against
the days of phort supplies, is not only a safe proposition—it seems assured
of excellent results.

Weekly Iteport oi (lie ioiupaiiliia Registradora de
^.rntos. 

Sales registered ou tbe basis of New York Exchange Standard
Hy Cable:—

Sales for the week ending Jan. 12th 72.000 baesClosing quotations for January 4$250
: » March 4$300

» May 4$3oo»

C0FFE SAILED DURING THE MONTH 0F DECEMBER 1906
Per Destinations

NAMES

New Orleans...
Volo
Odessa
Gibraltar ..
Genoa .........
Smyrna... .j....
Kustendú
Constantinople.
Salonica
Palermo
Ancoua
New York
Rotterdam

¦ Antwerp
Montevideo....
Antwerp opt...
Buenos Aires ..
East London ...
Havre
Trieste ....
Venice
Marseilles
Marselles opt...
Puiüppeville...
Oran
Boné
Algiers
Gabes
Wathy
Trebizond
Syra.

Cape-Town
Valgaraiso
Algoa Bay
Port Elizabeth
Delagoa Bay..
Jersey ,
Pari»
Bordeaux
Lisbon
Garlskroue....
Skien
Helsiiuborg...,
Drontheim
Mossel Bay....
Norkopiug
Bansoun 
Meteliu.......
Avilez
Tenerife
Lhs Palmas....
Barcelona.....
Bilbao
Durbah
Malta;'..
Tchesráek
Batouúíl
Dardanelles....
Chios..
Dedeagatch...
Mostaganem...
Leixões
Port Natal ....
Varna...
Genoa opt
Mersinsív:
Iueboli.A'.
Ai vali..7.'
Tunis..:
Tripoli.;
ti ume..-.
London ,
Naples :
Malaga.
Seville
Huelva ,
Cadiz
Gijon
Pasages
Havre opt.....
Southampton

Coastwise

Ar/.eu " "
Hamburg opt '.'. 

'.•'.",','.','".
Hamburg
Cliristiaiiia .....'.......''
Stockolm 7.......,,
Gottemburg
Copeuhagen
Koehisberg .!,.!' A4
Bergen ^
Westervik .".'...' .'.'.*..,Malmoe.

Pelotas 
Rio Grande do Sul.
Porto A'egre
Maranhão
Manáos
Para
Tutoya
Pernambuco...
Laguna
Macau
Natal ......
Mossoró
Itacoatiaral
Ceará
Santarém
ParauHgmi.....
Maceió
Corumbá.......
Atacou........
Rio de Janeiro.

Total—Oversea aud coastwise 1900.
1906.

RIO
bags.

01.007
125

1,184
250

4,410
1,87-5

250
4,277
3.500

803
15U*118,506

J.500
2,675

805
8,750
2.905
1,600

24,500
11,01)1)

260
1,260
7,000

250
1.500

600
875
250
125
125
250
125

27,204
3,734
1.125
1,375

250
3,900

10
750
250
125

1,850
240

1,000
250
125

1
2

1J7
101
250
125
2o0
125
500
125
875
H
125
200
300
100
250
100
625
750
125
125
125
250
250

3
260
250

1 ,250
250
125
125
250
125

1,159
2,423
d,651
2,967
1,006

10,211
325

2,552
.110
50

540
150

50
805

55
45

100
522

1.

306,304
280,078

SANTOS
bags.

21,400

375
1,541

353,210
11,755
4,876

22

1,473

56,174
28,846

5U0

255

395,208

3
10

1.625

25

1,250
5,460

228
750
625
750
200
125
22

358,593
4

504

1,245.882
666,791

TOTAL
bags.

112,407
125

1,184
626

5,960
1,876

250
4,277
3,600¦ 803

150
466,716
13,255
7,460

827
8.76ÍO
4,373
1,600

80,674
00,916

750
1,266
7,265

250
1,500

500
U76
250
125
126
250
125

27,2U4
899,014

1,126
1,375

250
3,000

10
760
26Ò
126

1,850
240

1,000
250
125

1
6

137
101
260
125

• 250
125
600
125
875
125
125
260
300

1,725
250
100
625
750
426
125
125
260
260
28

260
250

1,250
250
125
125
250
125

1,250
5,460

228
750
626
760
200
123
23

358,593 ¦
4

1,159
2,423
5,156
2,967
1,900

10,211
325

2,552
lio

60
J ,540

150
50

305
65
45

.100
52a

1
l

1,612,186
046,869

..-"=- «rtüWi itoteü.! 9. ffJHff* ¦*?¦"*"* Jg---'"'- -.--_Z-:_z.aê£K:^aai3aa»«i»fesft«*«i«ii
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Per Shippers

NAMES

Theodor Wille A Co
Ornstein & Co
Hard, Rand * Co
Norton, Megaw & Co, Ltd...
Cario Pareto A Co
Gustav Trinks ACo
Siqueira A Co
M. P. Teixeira
Eugen Urhnn 
Castro Silva A Co.
Jorge Dias A Irmão' Nunes de 8á A Co
Pinto A Co
O. Dahelow
A. J. P. Clarkson....
Zenha, Ramos A Co
Roberto do Couto A Co... v
\V. F. Mc. Laughlin A Co..

, Jòlm Moore A Co .'..
Arhuckle A Co
Prado, Chaves A Co
Naumann, Gepp A Co, Ltd..
Nathan A Co
Baldwin A Co
Godofrodo da Fonseca A Co
Barbosa A Co
Krische A Co
E. Johnston A Co., Ltd
Holworthy, Ellis A Co
Nossack A Co. .,.
Zerrenner, Biilow A Co
G. W. Ennor
Irmãos Mafloi
Prado Lima A Co
Schmidt A Trost

.Sálles, Toledo A Co
George Frey A Co
Malta Cerquinho A Co
Dlogenes Ferreira A Co....
Sundry

Total 1906

RIO
bags

56,500
61,188
68,424
9,892

30,986
22,934
7.167
3.541

36.532
4,160
1,740
4,259

16,244
23,525

1,800
3,521
2,909
6,069

250

1,663

366,304

SANTOS
bags

816,365

16.3G0

V;. 858

182,785
44,000
41,125
20,250
15,801
14,300
13,160
12,898
11,879
10,751
10,575
6.462
5.460
3,500
3,197
2,440
1,375
1,300

852
250
939

1,245,882

TOTAL
bags

872,865
64,188
84,784
9.892

30,986
22,934

7,167
3,541

36.532
4,160
1,740
4,259

16,244
23,525

1,800
3.521
2,909

15,927
250

182,785
44.000
41,125
20,250
15,801
14,300
13,160
12,898
11,879
10,751
10,575
6,462
5,460
3,500
3,197
2,440
1.375
1,303

852
250

2,602

1,612,186

Per Shipping Companies

NAMES

Lamport A Holt Line
Companhia cie Navegação "Costeira"....
Lloyd Bra/.ileiro
La Veloee
Nordd. Lloyd
Ljoyd Italiano
Royal Mail Steam Packet Company
C. Commercio e Navegação
Prince Line
Chargeurs Réíuíjs
Jjjoyd Austrian
Société Genérale de Transports Maritimes
Hainlniig-Sudamerikanisclie D. 
Messageries Maritimes
Pacific Steam Navigation Comp
Hamburg Amerlka Line
S. A. N. Transatlântica
C. N. Sul Rio Grande
."Adria"
Ligure Drnzilien
C. N. Itália
ljobcrt Sloman Line
Sundry 

V

Total 1906

RIO
bags.

162,159
7,466

14,425
16.869
12,929

688
4.ÍJ33
6,980

43,244
24,500
11.474
16,167
23,823

1 ,"07
240

18,125
1,035

340

366,304

SANTOS
bags.

82,686

22
132

13,405
77

96,104

49,797
120,638

1,172
146,161

3

370,838
4,472

3U.596
116

1,339
59,342

268,982

1,245,882

TOTAL
bags.

I

244,815
7,466

14,447
17.001
26,334

765
100,437

6,980
93,041

145,138
11,474
17,339

169,984
1,510

240
388,!)63

5,507
340

30,596
116

1,339
59,342

268,982

1,612,186

BOÜND VOLUMES
OF ,THE

Brazilian Review
FOR 1905, 1904 AND 1903

Can be obtained at CRASHLEVS

36 RUA DOUVIDOR 36
Price 80$000

MOET 
«& CHANDON 1898 Vintage. Tlie

l>est Champagne in tlie JVfarltet. Can toe
li a d at Oraslileys.

PURGEN - The ideal aperient,

COFFEE PRICE CURRENT

For the week euded January llth, 1907

1 Jan. Jan. Jan. Jan. Jan. Jan. Avet..KHCK.PTioN 10 11 ages

njQ '
Market N.6. 10 kilos 4.766 4.766 4.766 4.766 4.766 4.766 4766
Syndic.N.7. » 4.667 4.667 4.667 4.667 4.667 4.667 4.667
Market N.7. > 4.221 4.085_ 4.085 3.S49 3.949 3.949 4.040

, N.8. » 4.035 3.949 3.949 3.813 3.813 3.813 3.904
, N.9. » 3.949 3.813 3813 3.676 3.676 3.676 3.767

SANTOS—
Syndicate 10 kilos* » N.4. » 4.800 4.800 4.800 4.800 4.800 4.800 4.800

» N.5. » 4.600 4.6U0 4.600 4.600 4.600 4.600 4.600
, N.6. » i.400 4.400 4.40J 4.400 4.400 4.400 4.400
» N.7. » 4.20o 4.200 4.20) 4.200 4.200 4.200 4 200
» N.8. » 4.000 4.000 4.000 4.000 4.000 4.000 4.000

I
Market 10 kilos

, N.7. » 3.100 3.400 3.400 3.400 3.400 3.400 3.400
» N.8. » 3.200 3.200 3.200 3.200 3.200 3.200 3.200
» N.9. » » Nominal Nomi. Nomi. Nomi Nomi. Nomi. Nomi.

N. YORK pet lb.
eJ,,otN.7  cert.. 7 1/4 7 1/4 7 1/8 7 1/8 7 1/8 7.14

, ,  67/8 67/8 6 7/8 6 3/4 6 89
0|tl íollh

, March.. ¦» 5.-80 5.70 5.50 5.50 5.40 5.40 5,55
May,... 5.95 5.85 °.65 5.65 5.55 '5.60 569
July... 6.25 6.10 5.95 5.95 5.85 5.80 5 98

HA Vil 10. per 50 kilos
Options....... francs;

, March 41.25 40.25 39.75 39.75 39.50 39.00 39.92
, May.. 41.50 40.50 40.00 40.25 39.75 39.25 40.21
, July... 42.25 41.00 41.00 41.00 40.50 40.00 40.96

HA RI H»l ltd pet f'/a *
OiitioiiM I' Itmliine

, March 32.75 32.00 32.00 31.75 3L.50 31.50 31.92
May.. 33.50 32.50 32.50 32.25 32.25 82.00 32.50

» July... 34.25 33.25 33.25 33.25 33.25 83.00 33 37

LON IX)N pet cwi.
0|>tÍOHM NllillingM

, March 32/6 31/6 316 316 30,9 80,9 31/5
, May.. 33/- 32 32/- 32/- 31/6 31/3 32,-
, July.. " 33,5 33/- 83/- 32/9 32/6 32.3 32/11

SALES 0F COFFEE for the week ending
jHn. 11/1907

itlo 99.000
Samoa 268,-070

lotai 367,970

Jan. 4,1907
6' i.OOO

157,300
217,300

Jííii-i 12/1966
45,000
62,620
97,620

HOUKS OF RAINFALL
(By lavour oi the Leopoldina Railway)

JANUARY 2nd. 3rd. 4th. 5tta. 6th. 7th. 8th. TOTAL

S. Francisco Xavier. • • .. 12 12
Pilar  2 .. .. 2 4 .. 12 .. 6 .. .. 24
Mau/i  8 •• .. 8 .. 6 .. .. 14
Raiz da Serra 10 .. .. 6 8 2 16 .. 9 .. .. 43
Petrópolis  4.. !..-• 3-- 4....  7
Areai  .. .. 6 .. .. 6 • • .. 20  12 20
8. José do Rio Preto  ...... 22 22
Entro Rios  4 4 ..  8
Serraria  12 ••..-...  13
Socego  ........ 10 10
Bicas  8
Furtado de Campos  2  8
Guarany  .... 2  8
Ligação  .. .. 4 3 .. 23 .. .. 26
8. Geraldo  10 .. 4 ...... 24 10 14 .. 14 k. .. 10 66
Teixeiras  .... 13 2 4.... 7
P. Nova  4  5
Sfuide  ..  4
Nictlieroy  2 22  I •• 6 18 .'  40
P. das Caixas  12 12  2 4 20.  16 34
Cachoeiras  2 22 .. 24 ........ 5 6 2 22 .. .. 74
Th. de Oliveira  24 12 .. .. 24 12 12 .. 24 21 84
Friltnrgo  21  24 24  24 48
Sumidouro  .'. .. 16 8 10 .. 8 .. .. 52
Porto Novo  4 10  6 9 1 10 .. 10 .. .. 1' 39
V. Grande  4 12  4 10 2 14 .. 10 .. .. 10 46
Recreio  2 2 .. 6 .. •• .. 2 4 .. ,. 2 .. .. 12
Leopoldina  2 .. .. 6 .. .. 4 •• .. 8 .'. 2ò .. .. 37
Cataguazes   6 8 2  16 19
Mirahy  5 10  8 4 2  15 15
Palma  4 .. 8 .. .. 4 .... 7 1 2 .. .. 21
Patrocínio   ....
8. Paulo
Poruiitncula .-  4 4 .. 12  16
Santu íjii/.ia  3 4 .. 12  16
Cordeiro  3  2 4 6 4 

'3  
14 12

Macuco   4 2 •. • 6
Larangeiras  2 • 2 3..  7
Três Irmãos  3  1 .. 2 .. .. 3 .. .. 7
Paraokena..  18  22
Capivary  8 .. 18 .......... 18 .. 24 .; 24 92
Indayassií  8 .. 8 .. 18 .. 24 .. 24 .... 82
Macálió  .. 4 .. 11 .. 26
Qlyceno  8 16 .. 18 .. .. .. 3 15 9 

'.. 
8 .. .. 23 54

C. Araruaina  .. 12 .. 17 .. 10 39
Triumpho  12  4 .. 17 ............ 33
M. Moraes  .... 2 .. 6
Campos  4 ,120 24
S. Fidelis  .... 4
S. Braga 20 

'. 20

Atalona  2 ¦'.-. .. 10
Murundú  5 .. 16 21
Muquy  5 .. 24 .. .. 4 .. 24 52
M; Freire.  3 .. 13 s4 .. 22 .. .. 26
Paraizo  2 7 .. 24  31
Itaperuna 24 .. 24  48



I rir

January 15 th, 1907.] THE BRAZILIAN REVIEW M

®mt jfuykti
The following are the clòsing quotations on January Ilth

for Campos, Sergipe, Pernambuco and Bahia.
Campos Sergipe Pernambuco Bahia

White Crystal  270^280 260—280 —
Yellow crystal !— ~
Mascavinhos  200—220 180—210 —
Mascavo good — 160—165 160—165 —

• » regular — 150—155 150—153 —
» médium —

Segundo jacto — —- " "y —
White uzina —• —
White 3a sorte 220—240 —
Somenos —
Entriss at Rio from Ist inst to date  34,034 bags
Clearauces ditto..  38,557 *?
Stock  219,594 »

— Market firm.

Pernambuco, 2nd January. Sugar has been in better de-
mand from South, and dealers have just put up prices for cer-
tain qualities, such as Somenos & Bruto Secco.

The action of the Government of Para in imposing a duty
of 200 réis per kilo on sugar entering Para from other States
claims immediate attention from the Federal Government. In-
terstate duties areprohibited by special enactment that, hovve-
ver, seems more honouredin the breach than in the observance,
seeing that Pará not only declines to abolish such duties on Sugar
but has actualíy raised them from 80 to 180 réis per kilo !

Since we wrote the above we hear that on the recominen-
dationof the Sociedade de Agricultura, the Syndicato Assuca-
reiro the Pará Government, and the Municipality of Belém have
engaged not to collect the tax, which consequently remains
a dead letter.

Jan.
: 1906

Receipt of Brazilian Sugars at 4 American
Ports. • • •  I*-*1;' '"

to Dec.
1905

21,331

Tariffs run mad? The Canadian tariff for 1907 coniprises in
addition to the "British Preferential tariff" for the produce of
any British colony, the "Intermediate" applicable to countries
previously under the general tariffi that make concessions to
Canada, and the general tariff besides a "dumping clause" that
próvidesfór a "dumping duty" on articies imported into Ca-
nada, the export or selling price of which is less than the fair
market value of same in Canada, this tax being equivalent to
the difference not exceeding 15 °/0 ad valorem. Sugar refined
intheU. Kingdoni is exempt trom this "dumping duty".
There is moreover a special "Surtax" on sugar from Germany
equal to 1/3 of the general tariff, and on all articies from foreign
countries treating Canada less favourably than other couu-
tries !

Sugars under thesearrangements are treated as follows:—

Old Tariff

Raw. 75 pol.
» 96 pol.

Refined

British
Preferential

26 2/3c.
47 2/3c.
84.c.

General

40. c.
•71 .1/2

1.26-e.

Neiv Tarijff
British Intermer-

Preferential diate General General
A Santos

69.c.34.c. 45.c. 52.c.
55.c. 73.c. 83 1/2 l.lt.c.
84.c. 1.14.c. 1.26.c. 1.66.c.

Jmports of sugar in Canada were valued at £ 1,720,000
for 1905.

From Messrs. Willett & Gray's Weekly Statistical Sugar
Trade Journal, ofDec. 6th, 1906: —

RAWS.— The firmer tone and tendency ofthe raw sugar market, noted
last week continued during the week under review until sales were made
at 2 1/2 cc. and f. (3.6c. landed) for December, and 2 7-l6c. c. and f.
(3.80c. landed) for January shipment.

At tlie close, under an increase of centrais gnnding and larger offer-
ings, the refiners withdrew from the market and now demand l-16c.
deèline for each month. ,',.'.!,,.-,

Refiners bought quite libefallv for early deliveries, the total quantity
engaged approximatiug 500,000 bags, and naturally feel somewhat iude-
pendent, so much so that they are willing to trust to the chance of freer
offeriugs right along, for a time at least, while the Cuba factones are
increasing the available sugar for shipment;

For some time refined sugars have been shipped from Per-
nambuco to Rosário and Buenos Aires. This seems somewhat
incomprehensible in view of the bounty on Argentino sugars,
and heavy export duty that makes competition under ordinary
conditions impracticable. It appears, however, that too much
sugar was exported,and consequently, that the home market was
short, and the Rosário refiners were obliged to import fro %
abroad The A*rgentine demand, however, is said to be almost
satisfied, and that there are only buyers of our sugars now at
lower prices.

Shipments from Pernambuoo., Tons. of i.000 kilos: —
Brazil

September...,.
October.......'.
November....,

North
2,628
1,343
1,317

South
1,930
2,100
3,574

Other
Total Countries
4 558 395
3,443 5,341
4,891 9,986

Grand
Total
4,953

58,784
14,#77

5,288 7,604
Entries at Pernambuco, bags:—

12,892 15,722 78,614

1905 1906
October 160,530 231,037
November 232,623 277,175
December 301,900 257,621 •

Total 695,053 765,833

BRAZILIAN EXCHANGE
THE STUDY OF AN INCONVERTIBLE CURRENCY

By J. P. WILEMAN 0. E.

(Editor of the "IIIIAZILIAN IIEVIKU")

PBICB 10$000

Sold at Laemmert, & Co. RIO DE JANEIRO.
Effingham Wilson, Royal Exchange, LONDON.
Offlces ofthe «Brazilian Review.» Rua do Rosário No.6

jwpitj jflttiixji tú %vpa\%

ST. JOHN DEL REY MINING

The repoit ofthe St. John dei Itey Mining Company, Ltd., for the
half-year ended 3Ist August last to be submitted to the meeting on the
6th próximo, states that the sales of Morro Velho bullion for tlie first six
months of the conipany's financial year realised £122,995 and Brazilian
exchange for the company's dralts averaged 16.346d per mureis. From
the above mentioned sum of £122.995, received ih respect of bullion, theré
must be dedueted a sum of £6,925 for duties and charges aud in addition
working cost iu Brazil £94,709, developments in the mine £3,019, London
general expenses £2,387 and dèbenture interest £3,411. The directors
now recommend a dividend at the rate of 10 per cent. per annum on the
preference shares (and tax). Income-tax balance requires £1,000 and
there remains to be carried forward. £6,294. The falling off in the profit
compared with the corresponding period of last year is mainly due to in-
sufficient labour, and that in turn is a conseqúence of the high rate of
exchange that prevailed during the half-year. lhe heavy additional
cost ofthe milreis was met to some extent iu the first instance by a redu-
ction in native pay, but as a demand for labour arose at .Rio de Janeiro
for large public works, and high rate of pay was oífered, many ofthe best
miners left the co*»pany's service, and up to the present time have not
been replaced in epite of constánt eífort to obtain an adequate supply of
labour, so that the increased amount of electrical pu\ve"r now available
cannot at present result in the larger output for which it was designed,
although it is saving the heavy cost formerly incurred for steam power.
The smaller output did not allow of adequate rejectiou, which only nmoun-
ted to 4 per cent., and the value of the bullioawas in conseqúence £25,000
less than for the half-year to 3lst August, 1905, although from economies
effected the net profit only shows a diminution of £12,536 — uamely,
£15.955 as against £28.491. The rate of exchange for September and
October averaged 15 7/Sd per milreis, and as it will take some time to.
bring tlie labour force up to the strength necessary for au output both
the mine ánd reduetion departments are capable of dealing with, tlie di-
rectors propose to carry forward the balance of the liali-year'a profit to be
dealt with at the close ofthe company's financial year. Expenditure on
capital account leaves a balance available of £6,8'-?5, which will not be
sufficient to complete the -T.C." portion of the Peixe scheme, besides
leaving the balance of expenditure on the F shaft and tunnels to be pro-
vided for durinir next year. The mine and works will then be fully equi-
pped to deal with a tonnage of 150,000 tons annually, allowingfor a re-
jection of 10 per cent. on the output. A cablegram was receive » on 13th
October stating that the thirdor "T.C." portion of the Peixe electrical
power plant had commeneed working. With regard to exchange, thé
report ofthe British Consul-General to the British Foreign Office on the
trade and commerce of Brazil for the year 1905 shows how heavily the ar-
tificial scarcity of currency wcighed upon the native industries, the rise
in exchange brought about by burning 120,000,000 of unheis since Au-
gut, 1898, resulted in enabling the Government and provinces to increase
the indebtednessof Brazil on foreign loans from £42,000,000 in 1902 to
£92,000,000 in 1906, whilst the rate of exchange rose during this period
from Isto ls6dfor the milreis. Tlie paragraph subjoined is from thé
circular issued 5th instant :-~rhere is some probability of a small tferma-
nent reduetion in the rate of exchange, and although for September it
was 16 9/32d, the average for the current half-year to 28th February, 1907,
will only slightly exceed 15 l/2d per milreis. There has been an increase
during September ancl October both iu tonnage raised and in the yield of
the mineral; the value ofthe bullion is cabled at £22,000 for Septembe-r
and at £23,600 for October, whereas for the half-year to 3Ist August last
the bullion only averaged £20,500 monthly. The financial position on
21st instant was as follows :—Cash at bankers and on deposit £28,500,
preference dividend (payable 7th December), £5.000, engines for "F
shaft, stores in order and freight £4,500, balance £19,000. Drafts current
against gold received, covered by investments £44,000.

¦r
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Pernambuco, January Snd, 1907.

'. Cotton lias been firm, and for Sertão 11 $500 has been paid ;
other qualities are however neglected and quotation for Mattos
is only 10$800 to 11$000. The result of ginning in the United
States on lst. Dec. was 10,025,000 bales against 8,684,842 bales
at same date last year, this caused a drop in New York of 70 to
100 points, but Liverpool seems to be recovering again, and
there is a good demand there for good qualities which are
exceedingly scaice in the States this year where staple predo-
mi na tes.

SAILINGS FROM THE PORT OF RIO DE JANEIRO

Duriuy the week ended January llth, 1907

DATK

Jan.

Entries at Pernambuco in bags: —
1905 1906

September  31,131 17,260
October  43,576 25,827
November..-  32,132 29,539

Total  106,839 72,886
Shipments, tons. of 1,000 kilos:—

Brazil
.-¦ '- - - ¦ ¦' Other Graud

North South Total Countries Total
September  — 717 717 193 910
October...  — 230 230 462 ti92
November........ — 491 491 594 1,285

1,438 1>438 1,429 2,887

H
THE FREIGHT MARKET

Itritiali. íairplay of December 20th 1906 says there is uot much
change to report in the condition of tbe freight market. Black Sea busi--neis continues steady, althóugh we hear that there is again delay at
Odessa, which looks like developing, if not spreading, to other Kussian
ports. Mediterrauean. business is without much change, the market being
very iteady fbr prompt tonnage. The Eastem direction continues very
firm, good rates having been paid from Bornbay for December loading,
while there is every prospect of January rates advancing. Against the
activity of these markets, however, American business is dull, and
althóugh rates quoted are actually no lower than what they were a week
ago, yet at the same time there seems to be no "go" in the market, which
is certainly disappointing at this period of the year.Coal rates from Wales 14/- to 14/6.

Argeu li ne. Parcel shipments to Brazilian ports have been quieterduring the past week, the rate to Desterro having dropped 2s/.*¦ We quote from B. A; as follows:—
To Bahia and Pernambuco 20/, to Pelotas 24/, to Porto Alegre 26/, toDesterro 14/, to Antonina 14/, to S. Francisco (Paranaguá) 14/, to RioGrande 14/, to Santos 10/, to Itio 11/, with the usual ls/ to 2eí extra

from up-river ports. The Times of Argentina, December 31 st.
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9
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NAMK OK VKMHKI.

Tennyson ......
Commandatuba
Coblenz
Afalou 
Maranhão
Guarany.
Itaipava
Corrientes
Itatiaya
Garcia ,
C> ornar ty
Mayrink..
Oronsa ,
Cordillere ,,
/»*,. El Grande,.,
Gloria
Pinto ,
F. Machado
Amazone
Mendoza
Nivernais
Hillglen
Parahyba\
Vietorta
PLorace
S.João
Dous Irmãos....
S. Francisco....
Orofiesa
Nentmoor
Inchborva
Khalif
Saturno
Spartan Prince..
Myrtlecene
Low Wood
Competidor
Despique
Crefeld
Neptune
Meipomene
Argentino.......
Sergipt
Marajó
Esperança.
Alexandria
Pernambuco
R/iaetia,.........

kih

British
Brazilian...
German..;.
French..
Brazilian...

do
do -

German.....
Brazilian...

do
British.....
Brazilian....
British.......
French ....
Spauiah....
Brazilian...

do
do

French
Italian
French ....
Brititth
Brtzilian...

do
British
Brazilian ...

do
do

British
do
do
do

Brazilian...
British

do
do

Brazilian...
do

German....
Britiidi
Aústrian...
Spanish....
Brazilian....

do
do
do

German....
do

KI.AM

'• 8. 8.
do
do
do
do
do. .
do
do
do
do
do
do
do
do
do
do
do

Schooner
8. S.

do
do
do
do
dô
do

Schooner
do
do

S. 8.
do
do
do
do
do
do

Barque
Schooner

do
8. S.

do
do
do
do
do
do
do
do
do

TON-
NAGK

2,532
380

2,001
3.462
1,303
. 643

. 707
2.J08' á03

141
1,756

375
4.523
3.017
2,179

253
259
124

2.343
4.376
1,880
2.498

730
431

2,133
60

100
34

3,346
2,283
2.573
2,219

933
2,059
1.620
1,091

195
30

2,444
2,164
1.852.
2,347

710
735
469
317

3.105
4,141

KOK

New York
Aracaju
Santos
Havre .
Manáos
Aracaju
Porto Alegre
Hamburg
Porto Alegre
Santos
Antwerp
Pont» da Arei»
Valparaiso
River Plate

do
Antonina
S. Joio da Barra
Cabo Frio
Bordeaux
Genoa
Marseilles
Santa Lúcia
Pernambuco
Florianópolis
Santas
Macahé
Cabo Frio

do
Liverpool
Gulf Port
Philadelphia
Buenos Aires
Montevideo
Santos •

do
Barbados
Itabapoana
Cabo-Frio
Bremen
Antwerp
Trieste
Barcelona
New York
Pernambuco
Aracaju
Estância
Santos

do

ARRIVALS AT THE PORT OF SANTOS
During the week ended January llth, 1907

DATK

ARRIVALS AT THE PORT OF RIO DE JANEIRO
During the week ended January llth, 1907

DATK NAMK OK VKSSKI.

Jan. 5 Cordoba.
5 Victoria.
5 Tennyson.

A. Saldanha...,
Newton ,

6 Gambodge
6 Itatiaya
ü Camocim
6 Parahyba 
6 Ayt/iorê
6 Sabiá

Corrientis
Tyne

7 Cordillere
7 Itabira..'

Racgvtg
Petropolis

8 Oronsa
8 B. El Grande...
6 Esperança
8 Nivernais
8 Guascn _+
8 Carangola

Brasil
Pernambuco

9 Amazone
9 Mendoza
9 Itaituba
9 Friton

10 Mossoró
10 Campos
10 Orofiesa..' ,
10 A rgenlino
10 Orion
10 P. de Moraes
J0 Crefeld
10 Homer\
10 Meipomene
10 Estir.lla do Noite.
10 Macahense
10 Aurora
10 Veneedor
10 5". Sebastião
11 Rudi
11 Saint Jerome
11 Maroim

ki.au RIO

German ..
Brazilian.,
British....
Brazilian..
British...-.
French
Brazilian..

Qdo
do
do

British
German...
British
French

do
Norwegian
German....
British ....
Spanish...
Brazilian..
French ...
Brazilian...

do
do

Brazilian...
French....
Italian ....
Brazilian...
Norwegian ,
Brazilian..,

do
British
Spanish
Brazilian...

do
German
British
Austriau ...
Brazilian

do
du
do
do
do

British
Brazilian....

S. S.
do
do

Schooner
S. S.
do
do
do
do
do
d.o
do
do
do
do

Barque
S. 8.

do
do
do
do
do
do

Schooner
8. S.

do
do
do

Barque
S. S.

do
do
do
do
do
do
do
do

tíehooiier
do
do
do
do

S. S.
do
do

TON-
NAGK HR')M

Jan.

1.701
431

2,532
50

Í.588
2,603

403
1,125

730
389

1,767
2,408
1,854
3,017

469
513

3,093
4,623
2,179

469
1,880

648
258
336

1,999
2,343
4,376

717
088
271
290

3,346
2,347

957
497

2,444
1,641
1,852

24
30
33
27
20

164
2.025

925

Hamburg
Florianópolis
Santos
Cabo Frio
Liverpool
Cardiff
Pernambuco
Santos

do
Bahia
Rosário
Santos
Hull
Bordeaux
Porto Alegre
Hernosand
Hamburg
Liverpool
Barcelona
Aracaju
Buenos Aires
Paranaguá
S. JoiXo da Barra
Paranaguá
Manáos
Buenos A ire»

do
Porto Alegre
Rosário
Pernambuco
Aracaju
Valparaiso
Buenos Aires
Montevideo
Paranaguá
Santos

do
do

Cabo Frio
do
do
do
do

Itajahy
Glasgow
Porto Alegre

6
6
7
7
7
7
8
8
8
9
9

10
10
10
10
10
10
11
11
11
11
11
11

NAME OF VESSEL

Nivernais
Coblenz
Argentino
Guasca
Anninha
Malou
Mendoza
Amazone ,
P. de Moraes...,
Orion,...» ,
B. El Grande..,
Gloria
Stefania
C. di Milano,...
Horace
Victoria
Espadaria
Recife.
Spattan Prince..
Saiu» tio
Garcia
Planeta. ........
Myrtledene

FLAG

French ....
German..,.
Spanish....
Brazilian...

do
French....
Italian
French ....
Brazilian...

do
Spanish....
Brazilian...
Hungarian.
Italian
British
Brazilian...

do
do

British
Brazilian...

do
do

British

me

S. S.
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

Schooner
8. 8.

do
do
do
do
do

TON-
NAGK

1,880
2.747
2.206

277
27

H.462
4.375
2,958

496
540

2,103
253

1,475
2,971
2,133

365
35

650
2,250

515
192
887

1,620

FROM

Biionos Aires
Antwerp
Buenos Aires
Paranaguá
Itajahy
Dunkirk
Buenos Aires

do
Paradaguá
Montevideo
Bareelona
Rio de Janeiro
Buenos Aires

do
Antwerp
Rio de Janeiro
Tijucas
Pernambuco
New York
Rio de Janeiro

do
Pernambuco
New York

SAILINGS FROM THE PORT 0F SANTOS
During the week ended January llth, 1907

DATE

Jan. 5
5
5
6
6
6
7
7
8
8
8
9
9
9
9
9
9
9
9
10
10
10
10
11
IL
11
1.1
11
11
11

NAMK OK VESSEI.

Parahyba
Camocim
Santos
Corrientes ...
Indiana
Bulgária ....
Nivernais....
Guasca
Amazone
Mendoza
P. de Moraes..
Purttan
Osorna
Argentino
Mossoró
Crefeld....
Meipomene....
Orion
Homer........
Anninha
C. di Milano..
B. El Grande.
Mars
Gloria

Joven Eleita...
Stsfania
Saxon Yrince .
Saturno
Olympio.......
Marina

FLAG

Brazilian..
do
do

German....
italian
German...
French ...
Brazilian..
French....
Italian
Brazilian..
British....
German...
Spanish...,
Brazilian..,
German...,
Aústrian...,
Brazilian...
British
Brazilian...
Italian
Spanish....
Gcnnan....
Brazilian...

do
Hungarian.
British
Brazilian ...
British

do

BIG

S. 8. .
do
do
do
do
do
do
do f
do
do
do
do

Schooner
S. S,

do
do
do
do
do

Schooner
S. S.

do
do
do

Barque
S. S.

de
do
do
do

TON-
NAGE

730
1,125

587
2,048
2,609

11.077
1,380

277
2,958
4,375

496
4,628
1.687
2,206

924
2,443
1,852

540
1.640

29
2,971
2,103
1,844

268
36

1.457
2,235

515
1.399
1,759

KOS

Para
Pernambuco
Montevideo
Havre
Buenos Aires

. do
Marseilles
Rio de Janeiro
Bordeaux
Genoa
Rio de Janeiro
Tampa
New Castle
Barcelona
Pará
Bremen
Trieste
Rio de Janeiro
New York
Itajahj
Genoa
Buenos Aires
RioG. do Sul
Antonina
Iguape
Fiume
Rio de Janeiro
Montevideo

London

fc..
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LONDON 
AND BRAZILIAN BANK
v LIMITED

Capital............;....... £ 1.500.000
Capital paid up........... »•• 750.000
Reserve fund  » 700.000

HEAD OFFICE: LONDON

BRANCH QFFIGE IN RIO DB JANEIRO

10, Rua da Alfândega
Draws on Head Office and the following Branches

. y aud Agencies :

LISBON, OPORTO, MANÁOS, PARA',

FERNAMBUU6, BAHIA, SANTOS, S. PAULO,

RIO GRANDE DO SUL

PORTO ALEGRE, MONTEVIDÉO,

BUENOS AYRES, ROSÁRIO DE SANTA FE'

AND NEW YORK

Alio' on:
Messrs. Glyw, Mtlls, Currie <Sc C,

Messrs. Mallet Vrêreé & Co.,
JuONDON.

Paris.
Messrs. Joh. Berenberg, Gossler <6 Co.,

Hamburg.
Credito Italiano. \'}: Italy.
Qjranet, Br own & Co. i

Credit Lyonnais

ab-bb-ea
Spain.
X z

BRA81LTANISCHE BANK FUR
DE üTSCHJL AND

ai -bli-oa

yyy-yi" yyyyyyyyyy^yy

THE VBRAmiANAREVIEW W

1 Established in Hamburg on 16th December,
1887: by.the'«Direçt-ion der Diseonto Gesells-
chajt» in Berlin and lhe « Norddeutsche Bank
i*i Hamburg», Hamburg.

Capital  IOLOOO.000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO,

Rua da Quitanda, No. 109
(Caixa 108)

Branch-ofíicea in 8. Paulo, Santos and
Porto Alegre.

CORRESPONDENTS IN

Pará, Manáos, Maranhão, Ceará,
Pernambuco, Parahyba, Bahia, Maceió, Vido-

ria, Rio Grande, Pelotas,
Gurityba, Paranaguá, Santa ÇathaHna, &c.

Draws on::•'¦ ','. 
'. i'

/ Direction der 'Diseonto V !
I Gesellschaft, -BôrMn / ,

Gkbuant .. 7 Frankfurt a M. Bremen } 
Rn„c?rre,!"

INorddeutsche Bank Ini Pondent8-
| Hamburg Hamburg. /

N. M. Rothschild AiSons London
Direction der Diseonto Gesellschaft

London.
(._„.„,. IManchester and Liverpool iDistrict»N€k.ani> ... c Bauklng Company Limited, London.

Union of London and Smiths Bank
Limited London.

Wm. Brandfs Sons & Co., London.

Í 

Credit Lyonnais, Paris, and branches
Heine A Co., Paris.
Comptoir National d'Esconw>te de

Paris, Paris.
Lazard Frére A Co., Paris. ,
De Neuflize A Co., Paris.

,_.., ( Banca Com mer ciai e Italiana, Genoa1IA" } and branches.

t>~«,-~,„.t S Banco Lisbon A Açores and corres-POBTU«A-..j pondent8>

and any other countries.
OpeiiB accounts currents.

. Pays interest on deposits for fixed período.' 
Executes orders for purehases and sales of stooks

shares' etc, and transacts every description of bank-
íd& business,

GutschoioJohn
Diréctors

XX

T BRi-ÍIÔH iBANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, M00RGÀTE ST
London, JED. :.Ç'«^v-,.:

Capital  £ 1,000,000
Idem paid up.....j  » 500,000
Reserve fund i. . » 375,000

Office ih Ríq de Janeira .-¦m\ f$
31, RUA,...!.? J>JS MARÇO

Branches at:
i '•'.(S. PAULO, BAHIA,

BUENOS AIRES, MONTEVIDÉO, AND
ROSÁRIO.

Agent at Santos:
í >

F. S. Hampahire & Co., Ltd.

Correspondents inj Pernambuco, Pará,
Manáos, Ceará, Maceió, Victoria, 8auta

Catharina, Paranaguá, [ Curityba, Rio Grande
d Sul, Pelotas and Porto Alegre.

I jDraws on its Head Office in London ;
The London Joint Stock Bank Limited,

\ . .y a 'y Y;"
London.

Messrs. Heine & Co., ]] y
Paris.

Messrs. J. Berenberg Gossler Jc C,

Hamburg.
aud correspondents in Germany,

Messrs. Róesti A Co., 
'-¦ 
.. ;

aud correspondents in Italy
The Bank of New York, N. B. A.

: New York.
í

RepjBivea deposits at notice or for fixed periods and
transacts every description of bankiug business.

' ab-bb-ea x x

Banco União flo Commercio
DRA;FTS

TO ANY AllOriíl OM

Portugal, Ilhas and Colonies,
Italy, Spain; France, Turkey, etc.

BILLS DELIVERED IMMEDIATELY

Gold-coins and foreign Notes bought and sold.

Deposits in Accounts current accepted
at 4°/0 per annum.

Current accounts :

Cheque and Passbooks supplied and ac-
counts opened froni 50$ to 30:000$,-withdraw-
able without notice.

X)raft8 at fixed dates discounted
at 4°l0, 5% and 6°l0

Banco União do Commercio

capital 5.000:000^000
i

Rua Io de Março, 41, Comer oi the
Rua da Alfândega, 1

180, Rua do Rosário

63, Rua Senador Euzebio

119, Rua V Rio Branco
Nictheroy

AND ALSO AT

Sautos and São Paulo

ptPTUBP

THÉ LONDON ÂND RIVER
PLATE BANK, LIMITED

.UTviJ .•,;:¦

Bstat>lislietf i 86* ¦ 'V', 
„K|

Subscribed capital...:'..;; £ l,50O,0Í(CÍ
Realised do..... .;...» V 900,000
Reserve fund....!...:..... » 1,OQO,000

HEAD OPFIOÈ:
i»rinçes Street London, E. C.

PARIS BRANCH:
;': ;; 16, Rue Halévy.

RIO DE JANEIR0-19-21 Rua da Alfândega.

Branches:
PARIS, PARA', PERNAMBUCO, S. PAULO,
SANTOS, BUENOS AYRES, MONTEVIDÉO,

ROSÁRIO, MENDOZA, BAHIA BLANOA,
i* PAYSANDÚ'j CONCÓRDIA, SALTO. ;Agencies:

MANÁOS, MARANHÃO, CEARA',
BAHIA, VICTORIA, PARANAGUÁ', RIO

GRANDE DO SUL,
PELOTAS, CURITYBA, PORTO ALEGRE

MACEIÓ'.

Draws on Head. Office and Paris.,Branch
and on:
London, A County Bauking Co., Ld.—LONDON-
Banque de Parla et des Pays Bas.—PAUIS.
Banco de Portugal and Agencies.—PORTUGAL.
And ali tbe principal cities in Europe.-
and on:
Farmers Loan A Trust Co.—NEW YOUK.
First National Bank of Chicago.—CHICAGO.

ab-bb-ea
¦m

X X

THE BRAZILIÀI? ÜOAL
OÍÜ|MPANY, LIMITED

Répresèntàtíveé\ of

C0RY BROTHERS & C. L'D
of Cardiff and London

Colliery proprietors

Coal Depôts. in ali tlie: principal ports of the
WOrId. i;i/

A coustant and fresl», supply of Cory's Merthyr
Steam coal always in Stock. ¦ ¦¦'¦ '{¦¦ "¦ :"

Prompt. delivery at reasonable prices.

Tiigboal» always ready for «ervleé

Engineeriiig Works.
Repairs to Ships, Launches, Machinery,

Lighters: etc, effected with the utiuost possible
dispatch. -1

OFFJQMS:

Edifício da Bolsa Salas 26 and 27
Entrance : Rua Gen. Câmara.

Depot: ILHA DOS FERREIROS
P. O. Box 774.

lu-bb-ea .;• ,. • x x

Rio de Janeiro
jjjrliterage Company Limited

Ali kinds of Marítimo harbour <

transport;

Loading and discharg« of vessels.

Towage.

Launchea ou liire for excursious,

and for arrival and departure of packets,

l^eleplione No. 1.718

Office Rua Visconde de Itaborahy
(CAES DOS MINEIROS)

h-be-ea x x.
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CURRENT COFFEE FREIGHT RATES
FOR THR WRBK RNDRD JANUARY 14TH, 1907

Riu
Amsterdair 50/- in fui)
Aden via Triehte 50/-A 5 °/0
Antwerp 1.000 kilot 40/A õ °'L
Alexandria** 55 fres. A 10 «/„
Alicante 50 fres. in full.
Algiers via Marseilles 51 1/2 fres. A 10°/o
Almerie 58.50 fres. in full.
Aguiles 73.50 fres. in full.

via Southampton. 42/G A 2 1/2 °/0
» New York... 42/6-A5 °/„

Algoa Bay [ » Hamburg 42/6 & 2 J/2 °/0
» Rotterdam, Ant-

werp or Bremen. 42/fl & 2 1/2 °/0
Bassorah 90 fres. A 10 "/„
Barcellona 35 fres. & 10 °/0

via Hamburg 78/G in full.
„. % » Trieste 55/-&5°/uHeira 1 ^ gout|iain|)ton 78/0 A 2 1/2 %

» llotterdam, Antwerp
or Bremen 78/G & 2 1/2 °/0

Bilbao 5G.50 fies. in full.
Bremen 40/-A 5 °/0
Bordeaux, 900 kilos 35 fres. A 10 »/0
fiombay via Trieste 50/-A 5 0/o
Brailu** 57.50 fies. A 10 »/„
Brindisi** 49 fres. & 10 ü/0
Buenos Ayres per bag. 00 kilos.. 1 $200
Beyrouth** 70 fres. A 10 °/0
Cadiz 35 fres. & 1/) °/0
Do via Genoa & Marseilles 63 fres & 10 °/0
Üalcutta via Trieste 55/-A 5 °/0
Carthageua 50 fres. iu full.
Colombo : 50/-A5°/o
Corfu** 55 fres. & 10 °/#
Cuirachee 50/-A 5 %
Coruniia 53.50 fies. in full.

CapeTown

58 fres. & 10 °/0
51/- in full
42/0A5 °/„
42/G A 5 "'/„
37/0 & 2 1/2 %
37/6 in full
40/- & 2 1/2 °/c

37/G & 2 J/2 % & W 7.»

Durban

DelagoH
Bay

Kust
London

via
»
»

»

, via
»
»

Cavalla**
Christiania
Copenhagen direot

Avia New York
» Hamburg
» Buenos Aires*.
» Southampton...
» llotterdam, Ant-
werp or Bremen..

«•Constau;(:piople** 52 J/2 fres
New York 50/-A 5 7°
Buenos Aires.... 42/6
Southampton.... 45/- & 2 1/2 °/„
Hamburg 42/6 & 2 1/2 »/,„
Rotterdam, Ant-
we»p or Bremen. 42/0 & 2 J/J °/0

New York 70/- & 5 »/„
Hamburg 70/- in full.
Southampton.... 70/- & 2 1/2 °/0
Rotterdam, Ant-
werp or Bremen.. 70/- & 2 J/2 °/0

New York. 50 & 5 °/0
Hamburg 50/- & 2 J/2 °/0
Southainpton.... 55/- & 2 1/2 °/0
Rotterdam, Ant-
werp or Bremen.. 50/- & 2 1/2 °/0

Fjame 40/. &5°/o
Gaiata** 62 fres. A 10 °
Genoa 1.000 kilos 35 fres. A 10 "
Gihrultar via Genoa 65 «—«
Gijon 56.50 fres in full
Hamburg 40/ & 5 °l„
Havre, 900 kilos 35 fre.s. A.
Hongkong via Trieste 60/- 5 °/0
Kobe via Trieste 65/- A ft 9
Liverpool 35/A50
London 1.000 kilos 35/- & 5 V/ò

Do (options) 40/-A5°/o
Malaga 58 tres. & 10 ^
Do via Genoa & Marseilles .... 58 fres. A 10°
Malta  do do .. 53 fres A 10 7
Marseilles 1.000 kilos 35 fres A 10 °/0"
Mesaina ** 45 fres A 10 %.
Metelino ** 63 fres & 10 ü/0
Montevidéo per bag. 60 kilos.... 18200
Mombassa via Trieste 55/-A ft °(„

via New Yori, ... 70/- & ft °/0
» Ilanibiug, 50/- A 2 1/2 °/0
» Southampton.. 50/- A 2 1/2 °/0
» Rotterdam, Ant-
werp or Bremen.. 50/- & 2 1/2 °/0

Mostaganem via Marseilles.. .. 53 fres A 10 °/«
Naples

.10 /o

Mossel Bay

Saniob

50/-45^
35/-&5 70
55 fres. A 10 °/,
50 fres. in full.
51 1/2 fres.-A 10"/„

99 fres. & 10 °/0
35 fres. & 10 °/„

55/-A ft ••/„

00.50 tres. in full
35/-&5°/0
35 fres. & 10 °/0
50/- ft o/o '
57.50 fres. A 10 °/,
49 fres. A 10 °/0
1 $500
70 fres. A 10 »'
35 fres. A 10 V

55/-A5 7„
50 fres. in full.
50/- A ft °/0
55 fres. A 1.0 7„
50/-A5 7o
53.50 fres. in full
58 fres. A 10 °/„

37/6 A 5 °/0

52 112 í s. A 10 •»/,

35s. A 5 %
62 fres. A J0 u/u
35 fres. A 10 °/0
46 fres. in full
56.50 fres iu full
35/ A 5 °/„
35. fres. A JC/o
60/-A5»/,,
65/-A 5 7^
35/A5«/0

35 fres. A 10 •»/„

53 fres. A J0 °L
35 fres. A 10 »/0
45 res. A 10 °L
63 fres. A 10 %
55/- A ft »/7

53 fres. A 10 "/,,

New York, Liners per bag 35o. & 5 °/0
N. Orleans Liners » » 35e. A 5 °/0
Odessa ** .. 55 fres A 10 °/0
Oran... ,.: 51 1/2 fres. A 10 °/0
Pasajes .. . 60.50 fres. iii fui 1
Palma de Mállorcc 53.50 fres in full
Penang via Trieste 60/-A 5 °/0
Palermo 45'frcs, A 10 °/0
Pairas** 55 fres. & 10 «»/;,
Pireus** 52 1/2 fres. A 10"/
Port Said** 55 fres A 10 «»/ '"
Rotterdam 40/-A 5 °/0
Rangoon via Trieste 55/-A ft °/0
San Sebastian 56.50 fres. in àill
Santander^, 56.50 fres. in full
Samsoun ** 58 fres A 10 Ú
Seville 50 fres in full
Shanghai via Trieste 65/-A 5 °/0
Smyrna*'* 52 1/2 fres 10 °/0
Southampton 1.000 kilos 35/- A õ °/0

43 1/2 frc. A 10 ü/„ 43 1/2 fres. A 10 "/
35o. A 5 °/A
35c. A 5 °/0
57 fres. A 10 »/0
51 fres. A 10 °/0

60/- A 5 •/..

55 fres. A J0 %.
52 1/2 fres. & f-O ••/
55 fres. A 10 °/0
35/- A 5 °/o
55/- A 5 °/0
60 J/2 fres. in full
60.50 fres. in fuil
58 fres. A10 °/0
50.50 fres. in full
65/- A 5 ?/¦
52 1/2 fres. A 10 0/o
32/6 A 5 °/0

To Dalagoa Bay «Sc Beira the freights must be paid here or in Hamburg.

Suee ifia Trieste 50/A57o 50/A5?/o , .
Salonica *• 521/2 fres A Í0¦•/„ 521/2 frea. & 10 °L
Sulina ** 57 fres A JÒ;«/0 57 fres. & 10 °/ò
Taragonne 50 fres. in fui! 50 fires. infull.
Trèliiznhd ** 58 fres. A 10 °/0 58 fres. A 10 °/ft
Trieste 40/-A5°/o 35s. A 5 te/0.
Tunis** 53 fres. A 10 °/c 53 fres. A 10 »/c
Valeneia 50 fres. in full. 50 fres. in full. .'j
Valparaiso (optionsj 47/6 5°/° —
Vama ** 62 1/2 frcs.A 10 °/0 62 1/2 fres. A 10 7„
Veuiee via Genoa or Marseilley 50 fres. A 10 2/0 50 fres. A 10 °L
Vigo 56.50 frs. in full. 60.50 fres. in fjll
Yokohama via Trieste 65/- A 5¦¦•/„' 65/-A 5 0/o
Zanxiliar via Trieste 55/-A 5 °/0 55/«&5 7'0* Royal Mail Steamers iu combination with HoulderBros..** Confereuce rates via Marseilles, Genoa or Trieste.

West Cóast Poutis
Punta Arenas 45/ A 5 0/o
Corral 60/ A 5 %Coronel 60/ A 5 %Caldera 50/ A 5 °/r'Paltal ,.. 50/ 

A5°/0'
Antofagasta /... 50/ A 5 70
Iquique 50/ A 5 °/0
Coquiinbo 50/ A 5 °/0
Taleahuano 45/ A 5 °/0
Callao 50/ A 5 °/0
Valparaiso 45/ A 5 °/0

do (option) 47/6 A 5 %

45/ A 5
60/A 5
60/A 5
50/A 5
50/A 5
50/A 5
50/A 5

7o
O/O°/

'.o°7
/o

7o
7o

Fairplày of 6th December, which ought to be well informed, says"the Brazilián shipping season is now commencing". üp tj the end ofNovember 1,157,368 bags of coffee had been shipped already. It istrue that the Rubber season only gets to its height after December, but asregards coffee, our most bulky staple, shipments are always largest in theürst half ofthe crop—July to December.

FOREIGN VESSELS AFLOAT
IN IÍIO DJÇ JAN Kl RO HARBOUR

on January llth, I9(»7

Date of
entry

Oct. 1
Dec. 17

26
26
25
27
29
29
29
29
31

Jan. 1
2
3
*
5
6
6
6
7
8

10
11

STEAMERS

Maria.. Tons 177
Nollissement 2,4y2
Theodor Willt... 2,386
Hitnera 2.351
Rhodesia 2,826
Dagestan 2,212
Nttmidia 1,942
Raphael !. 2,899
Easton, 2,278
Lord Curzou. 2.3H8
Ethelwolf 2,815
Gunther 1,913
Gutrune 1,915
Corsica... 1,767
Parahyba J ,940
Cordoba j ,701
Newton 1,588
Catnbodge 2,503
Sabiá i,7C7
Tyne 1,854
Fetropolis 3,093
Honur 1,641
Saint Jerome..... 2,025

Total—Tous 48,423

Date of
entry

Oct. 25
Nov. 9

14
Dec. 12

27
27
27

Jan. 3
7
9

sailing:vessels

Leonora  Tons 1,367
Durban  680
Saint-Joseph  977
Elrica  | 228
Mimi.  t 719
Tafalla 995
Baden  1,035
Lingard.  999
Racgvig fc 513
Triton  688

Total—Tons 7,401

IN SANTOS HARBOUR
on January llth, 1907

entry entry

Dec. 14 fífssbotough Tons 2,469 Jau. 4
» 30 Cauning  3,459

Jau. 3 Granlor  1,936
» 6 Coblene  2,747
» 7 Malou  3,462
» 10 Horace  2,133
> 11 Spartan Prince... 2,250
» 11 Myrtledene  1,620

Total—Tons 20,076

SAILING VESSELS

Betania  Tons 338

Total—Tons 338

SUNDRT TRAFFIC RETURNS

Mileage I-ntest liainings Iteported Aggregate to date

Kailwiiy

1906 1905 MonU?.r 19U6 ly05 1906 19°õ

rtiHz. Gt..
Koulli... b lll) 110 Nov. 31,933 29,817 364 821 301006

8. Braz. Kio '
Grande.* 176 176 Ap. 204:122 205:342 1.055:883 1.181:893

1007 1906 1907 1906 1907 1906
Lenpoldhma 1,400 1,460 Jau. 5th 21,077 15,773 14.863 12,283

i

a J£ari)ing3 reported in pounds, * in milreis.


