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BALDWIN LOCOMOTIVE WORKS, Philadelphia, Penn.
(Bstabiimed 1831) BURNHAM, WILLIAMS & CO, Proprietors. (EsUbiished 1831)

These locomotive engines are adapted to every variety of service, and are boilt accnrately to standard ganges and
templates. Like parts oi' difíerent engines of same class peifectly iiiterclaangcable. Passenger and Freight Locomotives,
Narrow Gauge Locomotives, Steam Street Cars., &c, &e.

Electric Locomotives and Plant for Electric Railways by the Baldwin-Westinghouse Combination.
Ali Work Thoronghly Guaranteed. Illustrated Catalogue furnished on application of customers.

Bolo Representativas in Brull:NORTON, m__CGA W & CO. ]Ld., N. 58, Rua Primeiro cie Ularço, Rio de Janeiro
- ¦¦• — — - - ¦ ¦¦ ¦  =J==S^= -1 __-S-i

TH USE AIR BRAKE COMPANY, Pittsburg, ?kf
Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

ris

Th_ Westinghouse Automatic Brake is now in use on 40,000 locomotives and over 1,300,000 freight cars, besides in general use on passenger cars. The Westing-
house Air Brake Co. is prepared to fili orders for one to one thousand seta of Arr Brakes for Freight Cars at one hour's notice. For further information apply to their
Sole Representatives in Brazil:

flo$TOfl, f/iBGRUX & co. ii'D - RUA PRIMEIRO DE MARÇO NO. 58 •• Rio de Janeiro

ç—: Ê&__^C~^\ JXíl fim Mr^^^Mm. ;'"':r:

BERLIN-TEGEL
ESTABLISHED — 1837

4 Grands Prix 20—Highest Award8

Dnoennírar <in/1 Eroirrllt T rrnmntlirA FnmnPC «dapted to every variety of service, for standard and narrow gauge. Articulatbd
I ISSCUgCr IM rreigUL LlCOIIlOllvC LllgMa Compound Locomotives. Rack and Adhesion Locomotives. Crane Locomotives

—Boilers, Steam Engines, Refrigerating and Ice-making Machines, Pumps etc. =
Resident Engineer in Rio de Janeiro = ALFRED CAILLER C. E.

ILLUSTRATED CATALOGUES OM APPL1CATIOM AVENIDA CENTRAL, 81 — P. O. BOX 911
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Telegraphic Address : GUTTA PERCHA-GLASGOW

A B C and A I CODES USED — R. & J. DICK — Greenhead Works GLASGOW

) BORLIDO MA1A & Co. (j —
Successors to BORLIDO MONIZ & Go.

17, RÜfl DO JROSfl^IO io de Janeiro BHfíZIIi
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Poit Ofttct Box No. 486

Mills. Rua da Gamboa, No. 1
HEAD OFZE1CE:

London : 48, Moorgate Street, E. C.

BRANCHES:
S. Paulo 4, Rua da Quitanda.
Rosário 1086, Calle Santa Fé.
Bubno8 Aires:o335, Calle B. Mitre.

AGENCIES'.
Victoria, Bahia, Maceió, Pernambuco,

Ceara, Maranhão and Pará
Curitiba, Desterro,Rio Orande, Pelotas

and Porte Alegre

These Mills are the LARGEST in the SOUTHERN HEMIS-
PHERE and are fitted throughout with the most MODERN
MACHINERY. For the superiority oi their flours they were award-

ed a GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION
oi 1889 and the "FIRST PRIZE of BRAZIL" at the ST. LOUIS

EXHIBITION of 1904, the brands of same, whieh are duly

registered at the Junta Commercial, are as follows :
••NACIONAL" "SAVOIA"

"BUDA-NACIONAL"
"BRAZILEIRA" "SSDAIOUflNA"

Daily production oí Floor and Braa: 10,000 Bags
Office: 57, Rua do Rozario, Rio de Janeiro

THE ROYAL MAIL STEAM PACKET COMPANY
Tons

Asturias  12,500

Avon  11,000

Araguaya  10,500

Amazon  10,000

Aragon  10,000
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Danube

Thames

{ViirJpv/' (*y iiv • • • • • • • • • • • • • • •••*•••

• • • •

Tons

6,500

6,000

6,500

_i\ f('(y..i,,. ••»• ••••••••••••• UjUUl/

P. O. B. 21Tel. OMVHIIS — Rio 

e. l. HARRisoN-Representative — 53 and 55, Avenida Central
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112, Cannon Street London E. C.

ENGINEERS, MERCHANTS
AND
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TELEGRAPHIC ADDRESS "FOUNDATION — LONDON >»

Pernambuco-Jiathan & Co., í^aa do Viçjat*io, 2
C. do Correio, 118. - Telegrams, "NATHAN" - PERNAMBUCO

Bahia-ftathan & Co., t^cia das Pmncezas, 6
C. do Correio, 157. - Telegrams, "NATHAN" - BAHIA

í^io de Janeiro-Fry, Yoüíe Co., Haa 1? de JVÍarço, 73
C. do Correio, 211. - Telegrams, "FRY" - RIOJANEIRO
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Mc. LAUCHLAN MACHADO & Co.
Sole Agents in .Brazil For

THE BRITISH INSULATED AND HELSBY CABLES LIMITED
WORKS: — PRESCOT, HELSBY & LIVERPOOL, ENGLAND •

'-.-:;

Large quantity of cables, wires, and accessories ot every description kept in stock for
immediate delivery. Estimates prepared.

Contracts undertaken or supervised. Engineering schemes reported upon.
...¦¦¦ —i— .

P»UA DE SÃO PEDIDO fio. 37 Rio de Janeiro
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POST OE^IC-B BOX. 455 Telegramas, "BENCA8TRO»'-RIOt

Ube Western XTelegtapb Company Xímítefc.
THE ONLY DIRECT ROÜTE WITH SOUTH AMERICA UNDER ONE MANAGEMENT.

9

CABLE STATIONS IN SOUTH AMERICA:-

WESTERN TELECRAPH COMPANY.
Brasil:-

Para (Travessa Campos Salles No. 1)
Maranham, Ceara.
Pernambuco (Rua do Commercio No. 2).
Bahia (Rua doa Princezas No. 7). **
Rio de Janeiro (Roa da Candelária No. 0).
Santoa (Praça Mauá No. 29).
8. Catharina, Rio Grande do Sul.

Vvngumj:—
Montevideo (Callo Cérrito 146)

RIVER PLATE TELECRAPH COMPANY.
Argentina:—

i Buenos Aires, 287 and 291, Calle San Martin.

WEST COAST OF AMERICA TELECRAPH COMPANY.
Chili:-

i Arica, Pisagua, Iquiqno, Antofagasta, La Serena,
Coqaimbo, Concopoion, Coronel, Talcahuano.

Valparaiso (Calle Prat 69).
Santiago (Calle Huérfanos).

Paru:—
Callao, Lima and Mollendo.
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CABLE STATIONS IN EUROPE AND
NORTH AMERICA:-

EASTERN TELECRAPH COMPANY.
London: 11, Old Broad Street, E.C.

The Baltio Mercantile à Shipping'
Exchange, St. Mary Axe, È.C,

449, Strand, W.O.
Liverpool: K13, Exchange Buildings.:
Manchester: 44, Spring Gardens.
Glasgow : 5, Rojtotl Bank Place.
Newcastle-on-Tyne: K, Exchange Buildings,

Quayside.
Cardiff: 33, Merchants' Exchange, Bute Docks.
Madrid: Callo dei Pcz 6.
Marseilles: Hotel des Postes.
Malta: Contrai Station, St. George's.
Home : 28, Via Venti Sottembre.

COMMERCIAL CABLE COMPANY.
New York: Comrnercial Cable Building.
Boston: 112, State Street.
Halifax, Nova Scotia: 201, Hollis Street.

-I?Xi_E3-A.SE -tvdC-A-iaiC TTOTre, T__!I.E!Gf_aA._M:S:-
From SOUTH AMERICA to ALL PLACES.
BBAZZL  Via Western.
Urnffnay  Via Madeira.
píSSSST::: :::}v* «o de ia nata.
CHIZ.I-

Fnnta Arenas ... Via Rio de la Plata.Ali Other Places ... Via Eastern.
Boüriá" -} Via Eastern.

To SOUTH AMERICA.
Great Britain Via Eastern Madeira.
France—Paria, North „ Angleterre Madère.

South „ Malte Madère.
Germany Emden, Vigo, Madeira.
Belgium  „ Eastern Madère.
Holland  „ Emden, Vigo, Madeira.

Italy

Spain

Portugal ...

... Via Malta, Madeira.

... „ Eastern Madeira.

... „ St. Vincent.

North Amerloa and')
> „ Comrnercial.

West Indies;

AGENCIES- 1
ANTWERP: 61 Avenue Marle. PORTO ALEGRE: K. W. Sefton, Caixa, 13

HEAD OFFICES OF THE COMPANY-
ELECTRA HOUSE, FINSBURY PAVEMENT, LONDON, E.C.

PARIS: 37 Rue Caumartln. I

Èkp

Jardim Botânico Tramway Company
l_E|WE, IGREJlNflA, IPAHEJVIA, COPACABANA AflD GAVÉA

Cheap, rapid and convenient electric service to ali these
C-ttARIWLINGr SU-BUR_B S. Delightful retreats after tlie heat of RIO

Unsurpassed as RE8IDENTIAL DISTRICTS
Ea^y of access to tlie City, healthy, coolin sammer, tempered by tlie breezes

of tlie Atlantic, JB^I-N-EC SIDA VI-EDW and Landscape, picturesqne VILLAS, at low renít
GRAND BEACH AN-O SEA-BATHING.

Trams rim from tlie Largo da Carioca at intervala of i o an d ao minutes, from 6 a. m.
to q p. m. and every half-hour afterwards, until midnight. See Company'e time-tablet.

STR4NGERS COMING TO RIO ARE8TRONGLY R_DCO_WJ*II__VD__.r> TO
I-IVID NOWHERE ISI-SIB

Tlie new lines to Leme through tlie tunnel and the through electric
Service to Gávea are now open.

'tf .-1 Ss
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Offices : Rua Visconde de Inhaúma No. 42

. p. O. BOX: 472, RIO DE JANEIRO
TELEGRAPHIC ADDRESS: "REVIEW"-RIO JANEIRO

m

KnhRcrlntion 008 or £ 4 . O . O per annum. Payable-abroad by
^ s*ght draft cheque crossed British Bank of South America.

geparate copie»
Back number»

1 £== 16$000

1&200
_ gtooo

AGENTS:-
Rio de Janeiro : CRASHLEY & Co., rua do Ouvidor No. 36

London: G. STREET & Co. Ltd., Cornhill No. 30

New York : G. R. FAIRBANKS, Room, 22. 68, Broad St.

All Communications to be addressed to tlie Editor

_ A„o. oo.m<mU oí Mrths, deaíhs «nd m.rrj. geioom tnU|
subacribers and frienda are inaerted in thia REVIEW tree
of charge.
Écale of Clisirgres for Advertisementa

IN ORDINARY POSITIONS
y-

m, .r-t. 5* Insertns 28 Insertns 18 Insertns
BPACE pof i,18ertn Per Insertn Per Insertn

£ s. d. £ 8. d. £ s. a.
• 

OnePnKe  3 10 4 0 4 10 0
Half Pago  1 16 2 0 2 5
Third PaRo  1 4 17 l 10 0

Quarter Page... 10 18 0
1/2 InctaxB Inch 4 6 6 b
1/2 lnchx4 inch 2 2 3 0

6 Insertns Sinfilc
Per Insertn Insertn
£
õ
2
1
L

s. d.
0

10 0
14 0

£
5
o

5
6
8

s. d.
10 0
ló 0
17 0

0
6
0

The 52 and 26 BerioB Ratos are for Consecutivo Insertions.

12 or 6 insertions aro quoted for upon tho understunding tha ho adverti-
soinent appears at least once a month

SPECIAL POSITIONS BY ARRANGEMÉNT
m ¦ In nreparing Blocks for Advertisements lt should bo home in mind that the

«urface available for printing in a whole page of displuy is as follows :-

Front Pago of Cover  9 Inches by 8 1/4 inches
Back «f Cover  121/2 712 »
Inslde of Cover  121/2 7 l/á »
Ordinary Insido Pago  12 . l/á »

Dane Court,
Parle stone,

ENGLAND.
Dorset.

The Rev.H. J. Gratíam M. A. Queen's Coliéfces Oxford
assisted by resident maslers and governess, prepares boys foi
the Public Sehools and Osborne. The School is siluated in a
beautiful part of England, on the South Coast near the soa.
Large Orlcket and football field,—Tennis Courts and Gynma-
Biura. Sea-bathing in Summer ; swimming tuuglit. Mr. Ora-
ham has had many years experience in the care of boys from
the Colonies and from abroad. Holidays arranged for if re-

quired. Prospectus may be seen at Crashley & Co., 36 Ouvidor.

MAIL FIXTURES

DATK NAMK COMPANY DESTINATION

Juno

July.

17
24
24
25

1
7
8
8

lõ
lõ
22
22
29

Asturias
Danube
Cordillère
Oronsa
Amazon
O riana
Thames
Magellan
Aragon
Esmeralda
Amazone
Clyde
Araguaya

KOR KUROPK

Royal Mail
do

Messageries Maritimes
P. S. N. C.
Royal Mail
P. S. N. C.
Royal Mail
Messageries Maritimes
Royal Mail
Messageries Maritimes

do
Royal Mail

do

Southampton
do

Bordeaux
Liverpool
Southampton
Liverpool
Southampton
Bordeaux
Southampton
Kordoaux

do
Southampton

do

VOK TIIK BIVKK PI.ATK AND PAÍ IKIC

June

July

22 Magellan
28 Ortega
28 T ham es
29 Esmeralda'29 Aragon

ò Amazone
Clrde
Oropesa

131 Araguaya
20 CA/71
21 \Orila

June
July 8

18

Verdi
Tennyson
Velasquez.

Messageries Ma ri times
P. S. N. C.
Royal Mail
MeBsagèrios Maritimes
Royal Mail
Messngories Maritimes
Roval Mail
P. S. N. C.
Royal Mail
Messageries Maritimes
P. S. N C.

i

KOR UNITKD STATMS

Lamport A Holt
do
do

do
Valparaiõo
B. A.

do
do
do
do

Valparaiso
B. A.

do
Valparaiso

New-York
do
do

HERBERT MOSE8

Attorney and Counsellor at Law, Office, Rua do Rosário 68,
Rio de Janeiro, solicits the patronage of English speaklng

people.

Swiss Centleman, speaklng perffect German, French, Engllsh
and Portuguése, with first-class certificate as Electrical Engl-

neer, having worked on important installatlons in this country
for five years, deslres to change his situation. Please direct

offers to H. L, co Swiss Consulate.

mu\ jllws
LoCU| ltt.ros. Tlie returns of the Director General of

Public Health tor the week ended June 7th, 1908 are as follows

Yellow fever 2 ; bubonic plague, 0; small-pox, 93 ; measles 1 ;
scarlet fever 0 ; diphteria, 0; whooping cough, 0 ; influenza, 11;

fcyphoid fever, 1 ; dysentery, 2 ; beriberi, 2 ; leprosy, 1 ; erysipe-

Ias, 2 ; marsh fevers, 3 ; pulmonary diseases, 49. Total in-

fectious diseases, 167. Violence, (including suicides), 11. Non-

infectious diseases, 167. Total deaths from all causes, 345 ;
equal to an annual death rate of 28.36 per 1,000 inhabitants.
Mortality of infectious diseases to total number of deaths
48.69 °/0. Under treatment in hospitais : yellow fever, 0 ; small-

pox, 271 : aud bubonic plague, 0, under observation 34.

.» :

The perfection oí

strength

and flexibility

combined with

lightness and

durability

Complete assortments oí British Hosiery, Legginfis and Waterproofs

RÜfl DO OUVIDOR 67 Bhh$ío de Janeiro
Praça I>r. Antônio Prado 7 — S- Paulo

'.= RUA FORMOSA 31 — BAHIA —
AGENTS I]V ALE THE PRINCIPAL OI0DIES OE BRAZIL

FACTURY - RUA DA MOÓCA, 131 -- SAO PAULO
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Dannemann & Co.
SÃO FELIX (BAHIA) — BRAZIL

Established iu 187»

f ^^^ f s

m
AWARDED THE GRAND PRIZE AT THE ST. LOUIS EXHIBITION

Beg to advise Customers that they always keep a large stock of their most famous brandi* at
their Export Agents :

MESSRS TH. & C. iMÒLLER -HAMBURG.
Brook I (Free Port)

A I TlvNTION :—
Oulj gcuimic when beitrin*; lhe (àovemuieiit Stimip, l'EKFOKATEl> with their intuiu In, vi/.:

•••-

During tlie week the weather lias been fine and cool, but
we are sorry to see tbat the epidemic of smallpox shows no
signs of abatement; in fact, it is inercasing at a rate that
fríakès tlie position extremely serious. Deaths from this disease
last week were no less than 93, whilst cases in hospital number

'271. The deaths from smallpox amounted to 28 per cent. of the
total deaths, which were 345. Several hot-beds of the disease
have been discovered, and the health authorities are engaged
in cleaning out these Augean stables though, in some casos, it
is a case of looking the door after the liorse has been stolen
and infection spread broadeast amongst the community. Vae-

'cination and re-vacei nation are the only propliilactics, apart
from cleanliness, which is ever a " sine qua non " where health
is concerned.

News was received by telegram last week that the new
Royal Mail s.s. "Asturias" had been in collision in the River
Plate, and that both vessels had been damaged. Considerable
stir was caused in Rio by this news, and many people who are
going home on tlie vessel made anxious enquiries at the Com-
pany's offices in the Avenida Central as to whether she would
sail on the scheduled date or not. As a result, the representa-
tive here, Mr. E. L. Harrison, forwarded to the press to follow-
ing communication:—"A telegram has been received from

, Buenos Aires stating that the 'Asturias' has not been
damaged, and is lying as usual in Buenos Aires. The vessel
will leave Rio de Janeiro for Europe on the 17th inst. as previ-
ously announced." Apropos of this latest áddition to the
Royal Mail fleet, of whieh we gave some account last week, we

' find that we left out one or two saiient points. In áddition to
the comforts and beauties referred to in our last number, the
vessel possesses an electric laundry on the after deck, which is
fitted with all modern appliances. There is also a fine nursery

•adjoining the first saloon on the main deck, which, besides
being airy and spacious, is decorated in true nursery style, to
afford both anvusement and instruetion to the children. Every
•provision has been made for the safe navigation of the steamer
and by the adoption of Messrs. Harland and WolfFs latest
" Balanced " quádruplo type of engines, vibration is avoided.
This is borne out by the statemonts of passengers, who say
that the vessel was as steady as a rock, and that no vibration
at all was felt. The double set of engines for the twin screws
constitutes an additional element of safety. With regard to
the state rooms, they are on deck, so that there are no rooms
below the upper deck, a great improvement over previous ves-
seis. There are also some handsome two-bedded state rooms
(no upper herths), beautifully decorated, with bath-rooms at-
tached. Many of the state rooms are arranged on the tandem
principie with side lights for each room. Single berth state
rooms are a special feature, so that travellers can rely on the
same privacy and -.com fort as in boteis ashore, since the entirc
accomodation in the upper promenade deckhouse is arranged in
this manner. Electric fans are fitted iu every cabin in the
first and second class accomodation. Altogether, the Royal

' Mail have provided for tlieir clients in South America as fine a
fioating hotel as can be found anywhere. We understand that
now that there are five of the " A " steamers on this routo
and of the old fleet there only remam the " Danube," the
" Nile," the " Clyde " and the " Thames," the first and second
class fares by these oldcr, but extremely comfortable, boats are
to be reduced.; This is a sensible move on the part of the
company, and is in keeping with the common senso policy which
is the'characteristic of the present Board. In another column
will be found tlie report of the Board presented to the share-
holders on the 27th May last, and excellent reading it must be
for the shareholders, who see that with the active policy òf the
Directors, and especially of the Chairman, they are coming into
their own again, in spite, or in consequence of, the large sums
of money which have been spent in late years on building new
ships and making improvoments all round.

— Mr. Doumer'.s lectures on Brazil in Belgium and else-
where do not seem to hâve been received with any very great
enthusiasm by the Belgian and French press, who seem to
think that he has coilfined himself to going into raptures about

the blue sky, tho splendour of the forests, the beauties of the
landscapes and the patriotism of the people, in fact, to have
been feeding his audiences with a spoon, on matters of which
they already had some knowledge. From what we can gathèr,
the audiences went to hear Mr. Doumer in order to get informa-
tion as to the commercial and industrial possibilities of Brazil,
and not to bo told that tlie Amazon is 6,000 kilometres long—a
fact which they learnt at school, and which has probably re-
mained as a vague memory ever since. Mr. Doumer said that
he was giving these lectures to pay the debt of gratitude which
he owed to the Brazilian Government for having " done '* him
st) well. In any case, if Mr. Doumer sticks to it, he will cer-
tainly rouse the interest of his countrymen and of the Belgians
in this country, and if he can manago to bring in a little more
commerce and industry, he will be paying the debt with inter-
est. In au interview with a correspondont of the " Metrópole "
of Antwerp, he is rèported as having said that Brazil is going
to be the United States of South America, and that the touch
of poetry in the Brazilian makes him less feverishly anxious in
the pursuit of wealth than is the American business man. It
is interesting to see how Brazil and its p_eople strike a man of
great iutelligence like Mr. Doumer, even if his opinions aro not
always sound. •¦..•.. ¦•

— Apropos of the " approximation " between Brazil and
France, it is stated that the withdrawal of the circular issued
in France in 1870, forbidding the emigration of French citizens
to Brazil, is due to the eíforts of the French Minister to this
country, Baron d'Anthouard, who is now in Paris. It is to be
hoped in the interests of immigration here, that the Italian
(Government may also see its way to removing some of the dis-
abilities which are still put in the way of Italian immigration
to this country. The fact that Brazil is making an active pro-
paganda in France has attracted the attention of people in
Argentina and the " Times of Argentina " brings the follow-
ing eminently sensible remarks on tho subject:—"Our neigh-
bour Brazil is making, so it is rèported, strong attempts to
attract French immigration and is spending large sums of
money in propaganda with this object in view. We believe,
and trust, that suecess will attend her efforts and that not only
Frenchmen willcmigrate to her-shores but people of all nation-
alities. We are in entire sympathy with Brazil on this very
important question, her requirements are the same aS ours.
We both have tracts and tracts of land untouched by the hand
of the tiller, and it wants the right people to come and take
it for the earth to give up its riches, in agriculture, minerais
and in boundless other directions. So far, the Argentina Re-
public has been better and: more favourably known. in Europe
and has thus enjoyed greater advantage from immigration in
the past, but while we still require more, and might peidiaps
look with a rather jealous eye on Brazil if she were favòured.
with more immigrants than ourselves, still we look forWard to-
the time when the three principal Republics of South America
wiíl divide with North America the honour of being the world
providers of foodstuffs and raw material, and to arrive at this

' consummation, will not grudge our neighbours their share of
immigration." r" .

During the month of May, the number of immigrants
entering the port of Rio de Janeiro was 3,882, of whoirt 2,913
were spontaneous and 969 subsidised. Of the total, 1523 were
Portuguese, 960 Spaniards, 469 Austrians, 359 Italians, 287
Russians, 54 Germans and 230 from various countries. Amongst
these 1,942 wero agricultural labourers, and 1,448 workmen of
different trades.

The " little mail subsidy " bill in the United States,
which passed the Senate some time ago, does not seem likely to
become law yet awhile. The Post Office Committee of the
House did not even report it in that body and the ' New York
Journal of Commerce " thinks that, even if it had, the bill
would have stood but a small chance of passing. Now the bill
has been tacked on to the post office appropriation bill as a
rider, since that bill is rèported back to the Senate by the com-
mittee. The post office appropriation bill.has been through the
House which, it is stated, is not likely to assent to this amend-

1*
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ment if it should be adopted in the Senate. " Then it would be

a questiòn of getting it into the bill in conference and working
it through by a threat of defeating the whole bill or prolonging
the session when many Representatives are anxious to get away
to look after their political fences." It is further stated that il

the bill gets into conforcnce the plea will be made that this is

no subsidy but merely a provision for increasing compensation
for foreign mail carrying on certain routes under the Act ot
1901 Our contemporary concludes by saying, lhe terms oi
the Galluver bill are not changed in making it a simple proviso
to tlie appropriation of $4,668,862 for transportation of ioreign
mails It is important enough .as a matter of principie and

policy and as a precedent, to be acted upon separately on its

own merits. Trying to force it through as a rider on the appro-

priation bill ought to make its opponents more resolute, tor that

is in itself a pernicious method of securing legislation to which

serious obiection is raised and which cannot obtain sufticicnt
support on its merits." Thus it looks as though we are not,

for a time at least, to see American mails arriving in Kio in

large steamers flying the American flag and subsidised by the

American Government. It seems a curious thing that when

practically everything else in the States is protected up to the

hilt this subsidv bill sticks as it does. Possibly people in

America are beginning to find that rabid protection is not quite
so infallible a* they once thought, whilst probably the only

result of the passing of this bill would be to put money into tho

pockets of certain parties without the trade of the United States

with Brazil profiting one jot or tittle.
— It is now stated that the surveying of the proposed elec-

tric line from Rio to Petropolis has been completed and that

the results have been forwarded to Government. According to

figures just published, the total length of the line will be about

60 kilometres, divided into three sections, the first, the xirban

section, 8,100 metros long; the second along the low ground1 and

islands, of 38,510 metros, and finally the li dl chmb of 13 190

metros, the latter to have its terminas in Petropolis. lhe line

is probably to start in the Avenida Central, and will run out to

the Campo de São Christovão, then along tho Rua Alegria,

across the Bemíica Canal, and so on to Engenho da Pedra, on

the Bav. Thence it will run to the Island of Fundão across a

bridge 
'240 

metres long. This island will be hnked to that of

Governador by another bridge 340 metros long. Irom the

Governador the line will run over a low bridge three kilometres

long to the island of Tubiacanga, whencc it will run to Lstrella

and so up the Serra to Petropolis. It is stated that the journey
will occupv one hour and 20 minutes, which, as compared with

the present " barca " and train journey, would affect a saving

of about 40 minutes. It is further stated that so soon as tho

statutes have been approved by government a company is _o be

formed with a capital of not more than 5.000:000$ or £312,500,
which will be raised in Brazil. The company is to undertake the

immediate building and upkeep of the electric line This ali

sounds very rosev, but there seems to be a good deal to do be-

Zl, thè lino is finished, as the building of bridges across the

various sections of the Bay will take some time, whilst the

captai is not yet raised. Tho questiòn of the rights tf the

Leopoldina Railway have also to be consider ed and it

would be interesting to hear what that Power.^VTZaX
has to say on tho subject, though we believe that, as icgards

passenger traSe, they would not bo wholly sorry to lose ,t a

we understand that the present service of ( barca and tram

does not pay. If it came to taking merchandise over the electric

Une the Leopoldina would probably object, so the most likely

thine we should think wouhj be an amicable arrangement bc-

tween the two companies, so that one would carry passengers
and the other merchandise. If the electric line ever becomes a

reality it will make Petropolis very much more get-at-able than

it is at present. When it is so close there will be no reason to

move the Legations to Rio if the service of electric trains is
sufficiently frequent, for the time taken will be only 20 minutes
longer than it takes at present to get to Tijuca. Another point
will be the opening up of the Ilha do Governador.

— With regard to the Tijuca line we understand that cer-
tain dwellors at the Alto da Boa Vista have sent a round robin
to the Minister of Public Works asking that the fares from
town to the Alto should be revised. At present the fare, is
1$300 for a single journey, the 300 reis being from town to the
electric junetion, and the 1$000 from that point to the top ot
the Serra. The charge seems certainly to be very high, and
we have often called attention to it in these columns. lhe
difficulty seems to bo that the cars going to the Alto da Boa
Vista run over two systems, viz., tho Villa Isabel and the
Tijuca, the former being a Municipal concession and the fares
are regulated by the Municipality, whilst the latter is a
Federal concession with the fares approved by the Minister ot
Public Works. Thus to get the fares altered for the whole dis-
tance two separate paraphernalia of formalities would have to be

gone through. The round robin in questiòn requests the
Minister to see if something can be done, or, if the fares can-
not be altered altogether, that at least the regular chents, that
is the people living at the Alto, may be allowed to purchase
season tickets for a fixed period at reduced rates. This seems
reasonable, and we trust that something will soon be done in
the matter.

— The Carioca Railway people, who a week or so ago were

prevented by the Prefeitura from laying their rails across the
" rua " da Boa Vista, have now got this hindrance removed,
and not only have laid their rails down the Travessa da Boa
Vista and across the " rua " into the " impasse " close to
White's Hotel, but also are engaged in laymg them through
the village of Tijuca itself. The rails seem to be of a very
flimsy nature, and do not look as though they would stand
much traffic. The return fare from town to Tijuca by this
line, when open, will be, we understand, 1$500. Now that the
lino runs right across the road at the point mentioned it will

probably bc difficult for the Light and Power to extend their

line if they wish to do so at any future time. The present pro-
prietor of"the Carioca Railway is òffering a free site at feumare
for tho erection of a convalescent home.

— Amongst other useful measures which have recently been
sanetioned by the Municipal Council is one granting right ot

way along anv street to the Municipal ambulances and to the

cárriages and engines of the Fire Brigade when they are

actuallv engaged on the errand of going to and from scenes of

Smts ete , or answering firo calls. The Coune.l has further

authorised the Prefect to reorganise the Municipal Laboratory,
which is to be done by means of the " vintém » tax to be im-

posed on ali foodstuffs. The community will thus pay a little

extra for their food, but will be sure that it is purê and whole-

some. Another act of the Council is the adoption of a flag for

the Federal District.
— According to " Fairplay," the Brazilian Government has

entrusted the Austro-Americana Shipping Company s passenger
steamers with the conveyance of the mails from Rio de Janeiro

and Santos to Argentina, and also, on the homeward voyages,

with the carriage of the mails to the Canary Islands, Cadiz,

Naples and Trieste.
- Now that we are supplied by the Royal Mail Steam

Packet Company with " floating hotéis » the speed of hners and

its cost is of interest. From figures which have been prepared
by Mr. Thomas Bell, of the famous Clyde firm, Messrs. John

Brown and Co., Ltd., which built the " Lusitânia," the cost of
speed on the Atlantic is clearly proved. This cost is due more
to the great power reqüired for the speed that to any lack ot
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efficiency in the turbine machinery, as the coal consumption per
horse power per hour is as low as 1.43 lb. It is found that tho

coal for the voyage of 3,100 nautical miles would only be 2,980

tons were the spek 18» knots, or 3,670 tons for 21 knots; but

25 knots requires 5,390 tons. An important factor again is the

large quantity of hot water used for passenger purposes—in
baths, hand-basins, galleys, etc. This increases the coal con-

sumption at 25-knot speed to 5,490 tons. The consumption for

full speed works out to 11 lb. per 100 nautical miles per ton ot
•displacement.

— The second of Messrs. Thomas Cook and Sons " per-
sonally condueted " tours to South America will leave New
York on the 20th inst., on the Lamport and Holt liner Vol-

taire," and the tourists are expected to arrive m Rio on July

8th It is a pity that the tour could not have been arranged
to start a little later, as then the tourists would have had an

opportunity of seeing the Exhibition which, according to pre-
sent arrangements, will open on July 14th, though it is possible
that it may still be further postponed when that dato ap-

proaches. Possibly the tourists will make a longer stay here
than their predecessors of the first tour, and wait until atter
July 14th.

— Advices from New York state that the Booth Steamship
Company announce that owing to the depressed state of busi-
ness in Northern Brazil they havo decided to reduee their
regular steamship service from New York to North Brazil ports
to two vessels per month, the Para and Manáos steamer hereto-
fore sailing on the 25th of each month being for the present
withdrawn. This was only to be expected owing to tne depres-
sion in the North and the low price of rubber, which results in

a practical stagnation of trade. So far the Booth Line are
maintaining their regular sailings to and from Liverpool, and
there does not seem to be any intention to reduee these.

— A project has been presented to Congress proposing that

the white band carrying tho words "Ordem e Progresso
should, together with the said words, be removed from tlie

National flag. So far as we know the Brazilian flag stands
alone amongst those of the nations in that it carnes a legend
written across it. The question will doubtless be thrashed out

in Congress, and probably if it is considered that we have

attained to a sufficient degree of Order and Progress since

the foundation of the Republic the words will be expunged
from the National emblem.

The President of the Republic has signed a decree creat-

ine a Brazilian Consulate in the Island of Madeira. He has

siSied another authorising the Minister of Marine to open a

crédit of 500:000$ for repairs to the ships of the Navy, and

another authorising the Minister of Justice and the Interior to

open a crédit of 500:000$ to supplement the appropriation foi
"Public Aid" for expenses connected with the epidemie or

smallpox at present raging in the Federal Capital.
A project has been presented to Congress which provides

for the establishment of a military station on the island oi

Boqueirão at a cost of 2.000:000$, for the removal^ of^thenaval
workshops from the Ilha das Cobras to the Morro de Sao Bento,

that is from an island to terra firma, at a cost of 1.000 .UOU*

and, finally, for the establishment of two naval bases, one m

the south iri the State of Santa Catharina, and the other in the

north at a convenient point between Bahia and the mouth 
^t

the Amazon, at a cost which is not to exceed 3.000.000$; pei
annum until the completion of the work This nota -total

proposed expenditure under these heads for the year 190J ot

6 000:000$. It appears, however, that this .proposal does not

wholly meet with the approval of the Minister of Marine who

states that he prefers an arsenal on the Ilha das Cobras which

can be built for a sum of £1,000,000, spread over several fiscal

years With regard to naval bases the Minister thinks that

three are indispensable, in addition to Rio, namely¦ m the

States of Santa Catharina, Rio Grande do Norte and Para. In

each of these there should be a repairing plant, a store of coal,
and a hospital, for ali of which the Minister requires a sum of
5.000:000$, so that the total expenditure under this head would
be 16.500:000$, which sum, however, it is estimated would be
covered by thc sale of the present Marine Arsenal.

 It apparently has now been decided that Government
will not buy the premises occupied by the Club dos Diários and
known as the Cassino Fluminense, so there is some chance, it
matters are taken in hand without delay, that Rio may still
boast of tho fine house where so many brilliant balls and enter-
tainments have been held in the past. Government will, it is

stated, purchase the house of tho Condo de Figueiredo, in the
" rua " da Constituaeão, and instai one of the public depart-
ments therein.

The President of the Republic has signed a decree au-
thorising the Minister of Public Works to open a crédit of
300:000$ for the surveyhiK and construetion of a raihvay to

run from the most convenient point on the Goyaz Railway to
the City of Bello Horizonte, the capital of the State ot Minas
Geraes.

Vice Admirai J. J. Proenca, who has been in England
for a year as chief of the naval commission appointed to super-
vise the building of the new battleships and other vessels tor
the Navy, returned to Rio last week.

A telegram from Buenos Aires to " O Jornal do Com-
mercio " last week stated that in the last 12 months no less
than 80,000 first-class passengers left Buenos Aires by sea, ot

whom 20,000 were on pleasure bent, but that only 3o0 out ot

the whole 80,000 left for Brazil, and these were mostly
theatrical artistes! These figures striking us as somewhat
exaggerated we made enquiries at various shipping agencies
in Rio and found that according to their books the following
number of first-class passengers arriving at Rio alone> from the

Plate, in round numbers was: Royal Mail, 1,000 ;P.S.N.C., 400,

Messageries Maritimes, 700. This is to Rio alone, whilst to

Santos and other ports there must also have been a consider-

able number. The intercourse between the two countries is rar

from being great as these figures will show, but it is to be

hoped that tne approaching exhibition may brmg ajreat many

Argentines to Brazil, when they w.ll find that they will meet

with a very cordial welcome from Brazilians who desire nothing

better than to live at peace and in friendship With their neigh-

bours for their mutual interest and m the interests of the

civilisation and progress of this contment.

— The Sociedade Nacional de Agricultura- is organising at

the Fruit Farm at Penha a course for trainmg boys m prac-
tícal agriculture free of charge. For this purpose groundlhas
been laid out with an orchard with a great variety of fruit-

bearing trees, nurseries for the growing of plants used m

various industries, a ooach house pig st.es, maiiure nits, and

an apiary, together with a complete installation of the neces-

sàry tools ploughs etc, etc. When the course has been taken

S"tho apprentice passes the necessary exammation^ he w,ll be

given a certificate of proficiency by the Directors of the

establishment.
An interesting exhibition of paintings will take place at

the end of this month which should not be missed by .bvers^of

art. Mr. Gaston Guignard, whose work is so we^k|own not

only in France but in America, Austrália and ali over Eui^pe

wil show a collection of his pictures in the School of Fine Arts

hi Rio Most of his work deals with country and peasant life,

but he also paints seascapes and military subjects.

Some further details are now to hand with regard to

the shipwrecked sailors lately picked up on Wake Island bv; the
« Beniamin Constant " when on her way from Honululu to

Yokohama. It appears that as the vessel was passing the

island several people were seen on the land wavmg a red nag,

and as a resultPthe « Benjamin Constant " stopped and lowered

i
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a boat. It was then found that 24 Japanese were on tho island,
and after two days' work they were all safely taken on board
the Brazilian training cruiser. It appears that the men were
fishermon from the schooner " Kohio Maru," which was ship-
wrecked on the island on May 24th, 1.907, so that they had been
east away for almost exactly 12 months, during which time
they lived entirely on fish and sea birds. Telegrams state that
a warm feeling of gratitudo is evinced in Japan at the action
of the Brazilian vessel in rescuing the men, which seems to
have been a somewhat difficult task, presumably owing to the.
surf. Admirai Togo gave a banquet to the Brazilian officers
at Toldo on Thursday last at which most cordial toasts were
drunk.

The Chilean propaganda for saltpetré for manure which
has proved so suceessful in tho Argentine is now to be started
in Brazil. We mentioned last week that the Chilean Minister
was making a move in this direction in São Paulo, and now it
appears that Dr. Francisco Rodas Huneeus, Director of the
Agronomic instituto of Chile, is to take up his residence here
in Uio. His offices are to bo in the " Jornal do Commercio "
building. The saltpetré is to be tried first in the States of Rio
de Janeiro, São Paulo, Minas Geraes, Espirito Santo, Bahia,
and Pernambuco, 200 experiments in all being made each on
áreas of 10 to 20 hectares') so that all the various products of
this country may be treated with it.

" ha Clinique " of Brussels is doing a little in the way
òf coffee propaganda, since in a recent number it said: " From
the point of view of muscular energy, tea is still a good drink;
but for hard eontinuous labour or violent exercise in whieh
muscular effort must be sustained and pronounced, it is better
to take coffee." Hard workers and athletes please note.

Whatever may be the attendance at the Rio Exhibition,
it will not come up to the surprising returns which have been
issued with regard to the Franco-British Exhibition in London,
cominonly known as the " Ententeries." During the first five
days that the Exhibition was open, no less than 1,000,000
people went through the turnstiles. At the rate of ls. per
head, this comes out at £50,000 or 800:000$, which for five
days should be most gratifying to the shareholdèrs in the Ex-
hibition.

Mr. Marrion Wilcox, who was in Rio last year for some
time, has now been appointed Editor in Chief of " Tropical
America," tlie new monthly publication which has met with
such a deservedly warm welcome. The magazine aims at mak-
ing South and Central America better known to the English-
speaking people of the World, and, in addition to containing
interesting and instruetive articles, is extremely well printed
and illustrated. Mr. Wilcox, the new Editor, has made a study
of Latiu America for the last twenty years and has made ex-
tensive journeys throughout this Continent on behalf of Yale
University and the Hispanic Museum. In a recent article Mr.
Wilcox, speaking of Brazil said, that things were going pretty
well with this country " and it is the privilege of the English-
speaking people of the north—through lessons learned by their
own past experience—to be able to aid that wonderful republic
of untold wealth in the solving of some of her largest problems.
We of the. north are invited to co-operate with Brazil, on the
highest plane of endeavour, in education of every sort, from .
that of the primary school to the proposed university. Particu-
larly does Brazil wish to gain a grasp of those methods by
which the United States has educated and assimilated millions
of immigrants, in order that she may apply similar eíforts to
the assimilation of her new citizens who are coming in very
large numbers, especially from Italy and other South European
countries. Brazil also requires a great land transportation
system of electric roads, based on water power, and in that
work, also—in co-operation with nativo talent—we can be of
material help."

During the week there were 398 births and 51 marriages
in the Federal District.

Thursday last was the 43rd anniversary of the battle of
lliachüelo, and in celebration of the event the President of the
Republic laid the foundation stone of the monument which is to
be erected to -Admirai Barroso on the Avenida Beira Mar, at
that point known as the Praia de Russell. After this ceremony
the President proceeded to the Monroe Palace where, at mid-
day, he roviewed a large naval force which, earlier in the morn-
ing, had been landed from the fleet. In the evening there Was
a meeting of the Brazilian Historical and Geographical Insti-
tute presided over by the Baron Rio Branco. The most impor-
tant speech of tho evening was made by the Visconde de Ouro
Preto, who spoke in feeling terms of the event which they were
that day celebrating.

A telegram from Home states that, during May, 3,719
Italian emigrants left for Argentina, 832 for Brazil and 4,429
for United States. As compared with the same month of 1907,
36,985 fewer emigrants left the country. During the same
months, 5,609 emigrants returned to Italy from Argentina and
Brazil and 31,539 from United States. As compared with the
same month last year, repatriations from United States were
26,075 more than last year, whilst fewer emigrants returned
from Argentina and Brazil.

The Minister of Public Works has approved the appoint-
ment of the Brazilian Consul-General in London as representa-
tive of this country at the International Industrial Conferenee
to be held shortly in Ir ei and.

On Friday last the 1.000:000$ of paper money which wo
mentioned last week as having been withdrawn from circula-

tion, were burned iri the furnaces of the Custom House on ac-
count of the Currency Redemption Fund. At the same time
813,815 notes of a value of 15.780:605$500, torn or spoilt and ex-
changed for new notes during the month of May, were also
burned.

A project was presented to Congress last week propôs-
ing that the taxes on the salários paid to public officials,
Federal, Civil and Military and on pensions, etc, should be
abolished.

The Municipal Council has remitted for signaturo to tho
Prefect a resolution whereby all four-wheelèd carts or carriages
drawn by animais shall be obliged to carry brakes.

It is not often that any work undertaken for a public
department is found in the end to cost less than the original
estimate. This, however, is the case with the new military
town of Sapopemba, which was estimated to cost 20.000:000$,
but which it is now stated will be finishcd within two years for
10.000:000$, or half the original estimate. " O si sic òmnesl "

British shipbuilding still holds the blue ribbon of the
sea, and on a recent run the gigantic Cunarder " Lusitânia "
heat her own and every other ship's record in a run from
Liverpool to New York. The voyage in question was, it is under-
stood, a test one in tho matter of speed and a record day's run
was made of 632 knots, which is an average of 25.42 knots per
hour, the average for the whole run being 25.3 knots per hour.
The trip occupied 4 days, nine and a half hours, thus beating
the record for the long route by 4£ hours. It will be remem-
bered that to retain thc Government subsidy of £150,000 por
annum the " Lusitânia " and her sister ship the " Mauretania "
must maintain a minimum average speed in moderate weather
of 24^ knots. That minimum has been considerably exceeded
in the voyage in question.

On Saturday last the President of the Republic unveiled
the monument which has been erected to Dom João VI. in the
Botanical Gardens, of which he was the founder. The monu-
ment takes tho form of a bronze bust of the King, standing on
a granite pedestal 2m.80 high, thé whole standing in front of
the tree known-as " A Palma Mater," which is the mother of
all the Royal Palms in Brazil. Round the base of the monu-
ment has been planted examples of the various trees and plants
introduced into Brazil by Dom João VI., amongst which are,
Museat Nuts, Camphor, Pepper, Tea, Magnolia, Cloves, Cinne-
mon, etc. On the base of the monument is written, " To Dom
João VI., Founder of this Garden."

An enterprise known as the Panayotti Agency has just
been opened at Rua do Ouvidor No. 34. Tho objects of this
agency are to offer travellers^ and tourists the following ser-
vices:—Dispatch of luggage in the Custom House; advice re-
specting the best boteis, excursions and amusements; to provide
them with interpreters, guides, launches, carriages and motor-
cars; business information of all kinds and generally to afford
all possible facilities for travellers arriving in Rio de Janeiro.
When steamers enter the bay, a representativo of the agency
will go on board and will be at the disposal of passengers.
Several agencies of this nature have been started before, but
have generally passed into oblivion after a few weeks of exis-
tence. We trust that this will not be the case with the
Panayotti Agency, since there is great need of something of the
kind in Rio, and, if run on proper lines, it should be both useful
to passengers and profitable to its proprietors.

The Brazilian Minister in Lisbon, Sr. Itibere da Cunha,
has been trausferred to Berlin, and Sr. Manoel José Pereira da
Costa has been trausferred from Berlin to Lisbon.

São Paub. It is stated that Government has decided to
make a 25 per cent. reduction on return fares from São Paulo
to Rio on the Central of Brazil Railway during the Exhibition,
but this, as is perhaps natural, does not suit the ideas of
Paulistas, who think that 50 per cent. would certainly more
nearly fill the bill. It is thought that a reduction of 25 per
cent. will not help the class who will be most anxious to visit
the Exhibition, but least able to pay a large sum to do so, and
that a 50 per cent. reduction would put the excursion within
the reach of that class Doubtless the matter will be con-
sidered by Government, and we should imagine that the in-
creased traffic caused such a reduction would bring its own
reward, apart from the patriotic side of the question.

Dr. Paula Ramos, Chief of the Commission for Brazilian
Propaganda abroad, has asked leave from the Minister of Public
Works, Dr. Miguel Calmon, to distribute 1,000 bags of São
Paulo colíee to the Italian Army and Navy. The request has
been forwarded to the State Government.

Bahia. There will be rejoicing in the State when it becomes
generally known that the Governor has opened a credit of
139:557$107 for payment of some of the arrears of salaries due
to the long-suffering public officials.

Pernambuco. The President of the Republic has signed a
deciee cancolling the authorisation to operate in the Republic
granted to the Pethys Insurance Company in view of the fact
that it has ceased to operate.

— On 2nd June the State Congress passed a bill
authorising the executive to either contract the construo-
tion of the sewage and drainage works or to construct same by
administration, and for this object to raise money by an in-
ternal or foreign loan on special lien of the " décima " (city
house tax) and revenues, present or future, derived from the
drainage works. ....-,;

«
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Alagoas. In his recent Message to the State Congress the
Governor says that he hopes the difficulties which arose over
the drawing of the third instalnient of the francs 12,500,000
loan which the Condi; de Gosling attempted to raise in Paris,
but which fizzlcd down to francs 5,000,000, or £200,000, will
soon be smootbed away. In view of the difficulties made in
Paris the State has only clrawn £150,000, and for the present
will ápparéntly have to be content with that amount. Esti-
mates for the year 1906-7 were-.— Revenue, 2.483:554$860; Ex-
pejuliture, 2.474:458$416, whilst actual revenue collected
amounted to 3.318:725$150, which, however, includes one in-
(••talment of the foreign loan above mentioned amounting to
701 :170$160, the actual amount arising from budgetary sources
being 2.614:554$990.

Rio Crancte d3 Norto. The Minister of Public Works has
authorised Dr. Piquet Carneiro, Chief of the Irrigation Com-
mittee of the State, to proceed with the reconstruetion of the
Sácco well near Mossoro for account of the 1.000:000$ voted in
the Union Budget for the relief of the communities who are
suffering from 

"the 
effects of the drought in the Northern

States.
Rio Grande do Sul. According to recent statistics, the

killings in this State, Uruguay and Argentina up to April 5th
of this year were as follows: —

1908 1907
Uruguay (head)  443,900 478,600
Argentina (head)  107,300 182,400
Rio Grande do Sul (head)  280,000 263,000

831,200 924,000
For extract purposes  149,200 152,200

682,000 771,800

The returns for Rio Grande do Sul are not complete since
the killings at the Xarqueaclas of Quarahy, Novo Quarahy and
Sant 'Anna, which amounted to 83,500 head, are not included.
If these are added the results for Rio Grande tosaid date come
out at 363,500 head.

JUsfes JUeÍMf> tú JUiiees
O Immigrante, the first number of an official publication

appearing at São Paulo, intended for information of actual and
intending immigrants. It is very well got up and printed m
six different languages, to wit, Portuguese, Italian, French,
German, Hungarian and a language none of our stafl can
decipher and which we, therefore, concluded must be Russian
The illustrations are very good indeed, suggesting comtort and
well-being, sure to attract the attention of intending emigrants,
especiallv one showing the Imiuigrants' Home, a fine airy build-
ing with domitories and kitchons such as any country might be

proud of. , t i ,i oi i.
In the text are set forth the facilities granted by the State

to intending immigrants, how to emigrate and what to do
when here to become proud proprietors.

Besides, there are a number of letters from colonists who
have settled and prospered in the country, with views ot their
houses and lots. this country is so big and there is such an
immensity of work to be dono in it that the wonder¦ is that
evervone/does not wish to come here Perhaps they will before
long, when the United States hold out less attractions. As a
rule, colonists do very well in this country if of the right kind,
sober and hard working, but this is not the country íor wasters
or loafers. The very exuberance of the soil makes existence a

life-long struggle with Nature. So the less the city scum, like
the colonists the São Paulo and Rio-Grande Railway have been
importing, the better. Wo note that no attempt has been made
to attract British immigrants, wherein São Paulo officials show
their sensc. The best of British emigrants go to their own
colonies or the United States, where they find a more eongeina
environment. Any attempt to enlist immigrants for Brazil will
only result in a repetition of the Curytiba fiasco.

IjtwHiif! nii ênmtiIt ilJUms
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CRICKET.
Under 27 v. Over 27.

Played on the Paysandú ground on the 7th inst. At 10
sharp the " old 'uns," having won the toss, decided to field.
Muriel and Imrie faced the bowling of Brock and Murray, and
32 were scored before Muriel was bowled by Murray. J. Robm-
sou followed, but was disposed of by Brock without scoring.
C H. Pulíen then came in and played a very pretty mnings for
37 At the lunch interval eight wickets were down for J4.
When Freeland came in the aspect of the game was changed,
and ablv assisted by Crashley, who very wisely left the run-

getting to his partner, the score was carried to 149 betore
Crashley was bowled by Tate. Freeland did not stay much
longer, 

"and 
the innings closed for 154. FreolaiKTs 43 was

mácle bv clean and vigorous hitting, and included eight fours.
For the " old 'uns " Tatam and Salmond faced the bowling of
AV. Hargreaves and H. E. Tulloii. Off Hargreaves's first over
Tatam scored 14 and another 12 off the second. There is very
little to be said about this innings except the very fine battmg

display given by Tatam. His 108 was made without a fault, and
included four 6's, and 18 4's. One bali he drovo over on to the
opposite side of the street, clean through one of tho windows of
th d houses over the way. We hope he will not do much more
similar damage, as otherwiso tho dwellers of the houses on rua
Paysandú will be complaining about tho cricketers the same as
they do about the stone blasting on the quarry. Tatam was
dismissed by a most wonderful catch by Crashley, a fit ending
to a great innings.

First innings Under 27.—J. C. Muriel, b Murray, 23;
D P. C. Imrie, b Havward, 19; J. A. Robinson, c Murray, b
Brock, 0; C. H. Pulleii, c. Tatam, b. Murray, 37; H. E. Pullen,
b Hayward, 0; C. R. Hargreaves, c and b Hayward, 0; AV.
Hargreaves, run out, 6; F. Crashley, b Tato, 15; G. H. Pullen,
b Murray, 0; A. B. Freeland, b Tate, 43; AV. Pullen, not out,
4; extras, 17; total, 164. Bowling Analysis:—Brock, 10 overs,
1 maiden, 47 runs, 1 wicket; Murray, 14 overs, 1 maiden, 54
runs, 3 wickets; Tate, 8 overs, 1 maiden, 29 runs, 2 wickets;
Hayward, 11 overs, 6 maidens, 17 runs, 3 wickets.' 

First innings Over 27.—V. N. Tatam, c Crashley, b H. E.
Pullen, 108; W. Salmond, b C. Hargreaves, 8; W. S. Tate, c
Muriel, b. W. Hargreaves, 13; C. L. Robinson, l.b.w. b. C. H.
Pullen, 16; C. Havward, not out, 20; E. E. Hime, jun., c. A.
B Freeland, b AV. Pullen, 0; V. Etchegaray, b W. Pullen, 2;
F. Brock, b W. Pullen, 1; J. W. Watson, K. G. Noble, W.
Murray, did not bat; extras, 15; total (7 wickets), 183.
Bowling Analysis:—AV. H.trgreavos, 8 overs, 0 maiden, 49 runs,

wicket; H. E. Pullen, 8 overs, 1 maiden, 20 runs, 1 wicket;
C. Hargreaves, 7 overs, 0 maiden, 35 runs, 1 wicket; C. H.
Pullen, 2 overs, 0 maiden, 28 runs, 1 wicket; A. B. Freeland,

overs, 0 maiden, 26 runs, 0 wicket; AV. Pullen, 2 overs, 0
maiden, 10 runs, 3 wickets.

Whites v. Niggers.
Played at Icarahy on the 31st May, and resulted in a win

for the Whites by 22 runs, with tAvo wickets still in hand. Tho
Niggers, on winning the toss, sent iu F. and E. V. Morrissy,
and it was not until 35 had been made that E. V. fell to a
catch behind the wickets. Tootal helped F. Morrissy to put on
64 for the second wicket, and Brooking 53 for the third wicket.
Morrissy played a great game for his side, but was decidedly
lucky on more than one oceasion, his innings of 9o included 10
fours. Tate, on going on to bowl, quickly disposed of the re-
maining batsmen, his six wickets costing only 38 runs. lhe
AVhites started with Tate and Dr. AVilkes, the latter, after
making 17 was unfortunately given run out. Muriel did not
last long, and Morrissy clean bowled Houghton before lie had
scored Four for 52 did not look very pròmising for the AVhites,
and two more wickets fell quickly for the addition ot only 12.
But when Imrie joined McEwen the match was gradually pulled .
out of the fire, imrie contenting himself with defensivo tacties,
while McEwen,"hitting out in splendid style and with great
iudgment, added 92 for the seventh wicket before Imneun-
fortunately played a bali from Mawson on to his wicket AVith

Brooking as a partner McEwen continued to pumsh the bowling
very severely, and the runs required were soon knocked ott

betore another tficket fell. McEwen's innings was at last

brought to a close. In running out to a bali from Tootal le

was smartly stumped. His score, which included 16 fours is

deserving of aU praise, and is quite the finest piece of batting
• 

seen on the Icarahy ground this season. Below we give the

scores and bowling analysis. _ «¦'._•_•
Niggers.-E. Morrissy, c AVilkes, b G.nns, 15; F. Morrissy,

b Brookin" 95; E. A. Tootal, b Brooking, 13; V. U Jatam, c

L.™b Tate 25; C. B. Mawson, 1. Tate, 0, J. P. Hampslure,
lbw. b Tate, 15; C. H. Pullen, c Houghton, b Tate, 7, J.

Robinson, b Tato, 9; H. E. Pullen, not out, 0; C .Hargreaves,
b Tate, (); extras, 19; total, 198. Bowling Analysis:-R. A.

Brooking, 16 overs, 3 maidens, 48 runs, 3 wickets; AV. T Gmns,

14 overt, 3 maidens, 38 runs, 1 wicket; Ç. Hawkey 10 overs,

2 maidens, 38 runs, 0 wickets; J. F. Mackie 3 overs 1 maiden,

7 runs, 0 wicket; II. A. Houghton, 2 overs 0 maiden, 10 runs,

0 wicket; AV. S. Tate, 9 overs, 0 maiden, 38 runs 6 wickets.
AVhites.-AV. S. Tate, c Hampshire, b H.E^ Pullen, 16

Dr. E. M. AVilkes, run out, 17; A. Muriel, b F. Morrissy 15;

R A. Houghton, b. F. Morrissy, 0; F. A McEwen st. Tatam,

b Tootal, 111; W. T. Ginns, c H. B. Pulleu, b ttew, 
£

C. Robinson, b H. E. Pullen, 0; H. Imrie b Mawson 22 R.

A. Brooking, not out, 24; C. Hawkey, did not bat J F.

Mackie, not out, 2; extras, 6; total (8 wickets) 220 Bowling

Analysis:-H. E. Pullen, 15 overs, 1 maiden, 2 runs,
wickets; C. B. Mawson, 9 overs, 0 maiden, 43 runs, 1 wicket,

F. Morrissy, 10 overs, 0 maiden, 59 runs, 3 wickets, C. JrL

Pullen, 2 overs, 0 maiden, 15 runs, 0 wicket ;C Hargreaves, 3

overs, 0 maiden, 15 runs, 0 wicket; E. A. Tootal, 2 oveis, 0

maiden, 10 runs, 1 wicket.
FOOTBALL.

7th League Match.—R.C. and A.A. v. A.F.C.
Plaved on tho 7th inst. on tho Botafogo ground in magni-

ficfient weather, and before a large crowd. The America started
off with great dash, and soon scored a goal, made by the inside
right, Delvaux. After this the R.C. and A.A. bucked up, and
their forwards playing a very pretty pass game, espeeially
Monk and Hawkey, at half-time leading by one goal In the
second half the America never had a show, and the few runs
they did have were ably stopped by Calver, who. is now play-
ing in his correct position. McGregor and Dr. AVilkes, and the
Rio Cricket finally won by 5 goals to 1. A great improvement
was noted in the all-roimd play of the toam, and same has been
much strengthened by McEwen playmg centre forward. Gil-
bert Hime, of the Botafogo, was referee.

'¦:,
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Banco Commerciale ítalo Brasiliano
(SOCIEDADE ANONYMA)

HEAD OFFICE: SÃO PAULO
Capital subscribed and paid up  Rs. 5.OO0:000$00O
Reserve fund I? 1.2O0:0O0$C0O

BRANCHES: RIO DE JANEIKO ANO SANTOS

4irenclc8 at t Botucatú, Ribeirão Preto, São Carlos and Espirito Santo do Pinhal.
Curityba, 

Desterro, Maceió, Manáos. Maranhão, Pará, Parahyba, Paranaguá, Pernambuco
Correspondents at x 

^^^^^(^fé% Sul, Bio Grande do Norte, São Francisco, Victoria and ali other important
towns of Brazil.—' c"""° "STifiE 

COMERCIAIS 1IAUAM, I1LAS
flADnPQDntincnirs auPriATI

Telegraphic Address x — " 1TALOBANC©

London, City and Midland Bank, Crédit Lyonnais, and
Sírias Bankverein . • • • • • • • • • • ;; •

Bauque de Paris et des Pays Bas, Crédit Lyonnais, aud
Société Générale pour favoriser etc  • rar18-

Han.burger Filiale der Deutschen Bank Commerz and
Discouto Bank B'

CORRESPONDENTS ABROâD
Banco Hispano-Americano Madrid.
Crédit Franco-Portugais, Banco de Lisboa e Açores Lisbon.
National City Bank of New York New York
Banco de Itália y Rio de Ia Plata and Nuevo Banco

Italiano Buenos Aires,

.i t fo^/v.^.nKiÁ tprms Letters of Crédit, Bills of Exchange and Cable Transfers issued. Purchase and
Bills negotiated or collected ontbe 

^^"Jd* Stetttt reíeivíd. Current accounts opened. Deposits received at rates varying according

"Navigazione Generale Italiana" - "La Veloce" and «La Itália," Shipping Companies.

AMERICAN BANK NOTE COMPANY
70-72 BROAD STREET, NEW YORK, ü. S. A.

BUSINESS FOUNDED, 1795

Engravers and Printèrs of Postage and
Revenue Stamps, 13anlc Notes, Bonds,
Stock certificates. Drafts, Cliechs, Bills of
Exchange, and ali instruments requiring
security.

Work exeeuted from steel plates with
special safeguards to prevent counterfeit-
ing. Special papeis manufactured excln-
sively for tlie use of this company.

Railway ticltets, mapa, numbered and
coupon ticltets of any size, pattern, style
or device, with. steel plate tinta.

Estimates submitted ora receipt of par-
ticulars or requirement s.

REPRESENTATIVE IN BRAZIL

L. C. IRYLNE
Rua da Alfândega 37, (Sobrado)

RIO DE JANEIRO

FUNDADA EM 1795

Gravadores e impressores de sellos,
estampilhas, notas bancarias, apólices,
acções, saques, cheques, letras cambiaes, e
todos os documentos e títulos requerendo
segurança.

A. Companhia tem elementos e processos
especiaes para evitar a falsificação das
suas gravuras e emprega papel fabricado
especialmente para o seu uso.

Egualmente incumbe-se da impressão
de bilhetes de Estrada de Ferro, mappas,
bilhetes com coupons numerados de qual-
quer tamanho, estylo ou desenho e com
cores semelhantes ás das impressões de
gravuras de aço.

A. Companhia está prompta a submetter
offertas em qualquer oceasião.

REPRESENTANTE NO BRAZIL

L. C. IRYINE
Rua da Alfândega 37, (Sobrado)

RIO ÜE JANERIO

COMMERCIAL AND PASSENGERS' GUIDE

Coffee Merchants
Ornstein A. Co.—Rio—15, Rua Acre. Cable address: Ornstein.

3-8-G6 A

Electrical goods

H. Smyth. — English Electrical Supplies. 115, Rua do Rosario —Rio.
27.7-06

Curiosities

A. Jacobsen, Natté's Successoiv-30, Rua do Ouvidor-Rio.
Feather flowera, Faus, Insects, Birdsand other curiosities of Brazilian
Natural History.ViewsofRio and po8tcards.A.wardsgamed at several
exhibitions. Grand Prix at the St. Louíb Exhibition.

<3y-l-Uí

Roofing

Eternit —The best roof of the Present. For Partieulars apply to
Blum & Co., 46, Eua Io de Março -Rio.

12-2-07

Drugs, Dyes and Chemicals

Farbenfabrlken - vormals friedr. Bayer & Co., Elberfeld
(Gennany)-Agents:Blum «fc Co.-46, Rua Io de Março-Rio^

Rubber Hand Stamps

S. F. Lonestreth. — Office and Works —16, Travesssa do Ouvidor
Rio-lstloor. 27-7-06

* /•
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Besides our famous Brands Bock-Ale and
Teutonia we recommend especially our celebrated Brahma-Porter, which in quality equals

Guiness' Stout and is expressly brewed for the tropics

It is the most nourishing bser ia the world. Makes appetite. Gives strength. Food in liquid form

PRICE: Rs. 60$000 in cases of 48 bottles — 55$000 in cases of 72 half bottles

RUA VISCONDE DE SAPUCAHY 104-142

|tli»
. The Royal Mail Steam Packet Company. The state to

which a concern with every element of suecess may be brought
by.the incompetence and folly of its directors is illustrated by
the carèer of the Royal Mail Company that<, enjoying every ad-
/vantage of capital practically unlimited at its dispósal, and
virtual monopoly for years of the passengér trade with the east
coast of South America and the West Indies, allowed weaker
competitors to almost oust them from the trade.

Fortunately for the English name, there is another side to
the picture and the last few years have shown that under com-
petent management, English are as competent, none more com-
petent, than ever, and have nothing to fear from competition
any where.

For the first time for years the ordinary stock will partici-
pate in the distribution of profits, a dividend of 2£ per cent.
being declared. As the " Sta ti st " says:—

" That the past few years have been ones of great stress,
and that a considerable amount of hard work and good
management have been nécessary to enable the Company to
successfully overcome the many difficulties that have faced it,
is patent to ali. In view of the unfortunate condition to
which the Company had been brought when the present board
of directors took offiee, we imagine the general impression
will be one of surprise that in such a comparatively short
space of time so much improvement has been possible, and,
indeed, the future of the Company seems destined to be more
prosperous and more renowned than even in the palmy days
of the past."

The Leopoldina Railway. The Federal Deputy for the
Campos district of the State of Rio de Janeiro, Dr. Rodrigues
Peixoto, has been making a series of attacks in the Chamber
of Deputies upon the Leopoldina Railway, directed principally
against the tariffs, and incidentally making ali kinds of vague
and ridiculous charges against the Company. He seems to be
under the impression that, as this Company paid a dividend of
4£ per cent. last year, this was an excellent return upon capi-
tal, because in London money could be obtained at 2 to 3 per
cent. ! Imagine such a statement put forward by a Federal
Deputy! Dr. Rodrigues Peixoto also stated that the true in-
terest earned by the Leopoldina was much higher than 4\ per
cent., because a great deal of money had been spent on im-

I

provements and on capital works, the Company very astutely in
this way avoiding showing a return of 12 per cent. upon the
capital employed, because, according to its contraets, it would
then have to reduce tariffs! Dr. Rodrigues Peixoto did not
care to remember the appalling state into which the line and
the rolling stock of the Leopoldina had fallen under the Brazil-
ian administration of the old Company, and the great contrast

presented by the present conditions of the lme, on which the
English Company have spent over £4,000,000 of new capital

The General Manager of the Company published a reply to
the first speech made by Dr. Rodrigues Peixoto, m which he

set forth the true position of affairs in a very convmcing man-
ner, so much so that " O Paiz " the following day wrote a very

strong leading article entirely supportmg the General Mana-

ger's statements, and deploring the short-sightedness of a

Federal Deputy in lending the publicity attached to his position
to further the discontent of a few merchants of Campos, and

to make so general an attack upon a foreign company.
" O Paiz " quite truly pointed out that such attacks must

friehten foreign capital away from the country.
¦ 
We-.notice that, despite the General Manager's 

çrushmg
reply, and the condemnation passed on him by O Paiz and

other papers, Dr. Rodrigues Peixoto » std contmumg;hi. at-

tacks upon the Leopoldina, but apparently with very little

impression on the public mind.
THE FLOUR TRADE.

For the first quarter of the current year imports both of
flour and of wheat have fallen off so remarkably as to seem to

point to a diminution in consumption. Were the falling otf

limited to Argentina it might be attnbuted to the high prices
lately ruling in that country, consequent on the re atively small
croP; In that case, however, the deficiency would have been
made up by larger imports from the United States or other
countries, or larger output by the local mills.

As it is, however, there is a shrinkage for the three months
of 1,302 tons in American flour too, making with 6,656 tons
shrinkage in Argentina, a total of 7,958 tons imported less than
last year, against which there is an increase of only 206 tons
from Austria-Hungary and 1,246 tons from other countries

(chiefly Üruguay). At the same time, wheat imports have
fallen off 9,927 tons, equivalent to 6,949 tons of milled flour.
Altogether, the falling off in consumption would seem to amount
to 13,553 tons in three months. It is, however, possible that
this shrinkage is merely temporary, the effect of high prices

' in Argentina, and that consumption will revive as soon as the
new crop becomes available.
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Revenue collected at the Customs for fifst quarters of 1907 and 1908
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Analysing lhe above table it will be seen that duriiiK tho first quarter
of the current year Revenues derived from Importo show ai fallmn off of
2.8.6. 232$ (£149,702) or 3.1 per cent compared. witli tlie 

"saíne 
period last

year. Tlie c.i.f. value of imports for tlie same period, however, shows an in-
crease, instead of decrease, of 14.306:884$ (£807,809), or 9.7 per cent. compared
with 1907, from which jt is ta.be concludcd that the falling oil' of revenue is
generally the. eílect" of delay irftl.ti.despatch of the goods, and HOt of any
contraction of imports. '""...

Rio de Janeiro ...
Santos 
Rio Grande do Sul
Bahia
Pernambuco 
Para 
Manáos

per cent. per cent.
11.0

7.Q —
2.5 : —

12.3
7.8

8.5
12.7

Value of Imports. ReVenue from same.
Incrõdso Decrease Increase Decrease
per yeht. per cent.

17. íf —
5.0

10.-1 —
18.1 —

. 4.5
0.4

ívianaoa  1.0 ¦-•¦
Only at Pará and Manáos h.u-* shrinkage been simultaneous in the Value

of and Revenue derived from imports.
Of the other items"t{ic ofié that most calls for notice is " Revenue derived

from ISxports," which shows a shrinkage of 1.817:412., or-43 per cent.,. com-
pared with last year. accounted for, of course. by the fali in ]»rice of rubber,
the oiilv source of this ítÔm of Federal revenues.

"Consumption Dues" also show a slight shrinkage õf 189:9249, or 2.1 per
cent., for tbe same reason as " Revenues derived from Imports."

Altogether, Customs Revenue of ali kinds shows a shrinkage of 4.024:160$,
or 5.2 per cent., compared with the first quarter of 1907, of which, as has been
shown, about half is accounied for by the apparent falling oil' of Revenue
derived from Imports and that trom Exports. It must be borne in mmd that
the Revenues collected at the customs do not represent the total revenues
0f the country a part bring payable at the Mesas de Rendas and other
revenue olVices.
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São Paulo Tramway Light and Power Company. The re-

port of the São Paulo Tramway, Light and Power Company for
the vear ending December 31st, 1907, shows that gross earnings
amoiinted to 2,111,523 dois, aS compared with 2,018,703 dois for
the previous voar, an increase of 92,819 dois. The net earnings
amóunted to 1,395,873 dois. Those for 1906 were 1,368,162 dois.
Operating and maintenance charges absorbed 715,649 dois. fixed
charges, Government and Municipal taxes 359,422 dois., and
dividends on the Common stock 691,476 dois., in aU 1,766,548
dois. Of tlie balance, 100,000 dois. was placed to the credtt of
contingent account, and 244,974 dois. carried to the crédit of
profit and loss. Another point worth noting is that the policy
inaugurated several years ago of setting aside a portion of the

yoar\s surplus to crédit of a contingent account for the purpose
of meeting extraordinary outlays for replacing and renewals was
maintained during 1907, when there was placed to the credit.of
this account the sum of. 100,000 dois. Of the amount credited
this vear 25,902,53 dois., together with 106,171,47 dois., tho
amount at the crédit of this account at the close of the year
1906, was expended upon the .property in renewing sections ot
the transmission line, portions of track, overhead lines, etc.,
leaving a balance standing at the crédit of this account at the
end of the year of 74,097,47 dois. In addition to the renewals
and replaceinents referred to, the company has maintained its
svstem in excellent condition.. The Fin-ancier.
•] ,

A telegram from London states that an Ínterim dividend is
declared of 2\ per cent.

Neuchatel Asphalte. The report of the Neuchatel Asphalte
Company, Ltd., for 1907, submitted at the meeting 011 28th
ult , states that the profit for the year was £40,597, to which
has to be added the £34,501 brought forward. Preference divi- j
dends for the vear and an Ínterim dividend of 3s. per share on
the Ordinary shares have been paid, leaving £61,300. The
directors now recommend that £2,000 bo transferred to reserve
account, and that a further dividend of 7s. per share, free of
income-tax, representing a total dividend of lOs, for tho year,
and a bônus of ls. per share, also free of meome-tax, be de-
clared. This will leave £42,505 to be carried forward. Taking
into account the commercial depression that has prevailed
throughout the world during 1907, the directors consider that
the shareholders are to be congratulatcd on the results of the

year's trading.

Pacific Steam Results. The report of the Pacific Steam
Navigation Company for the year 1907 just published, demon-
strates the prudence of the Directors in setting aside £50,000
for the dividend reserve fund out of the large profits of the

previous twelve months. The profit 011 voyages last year
amóunted to £225,300, or a drop of no less than £156,600.
After putting by £183,900 for depreciation and providing for
other minor charges, the net profit stands at £44,300, or about
£100,000 less than for the previous period. Fortunately, tho
large sum of £55,000 was brought into the accounts, thus rais-
ing" the available balance to £99,300. Of this, the dividend,
which is reduced from 6 to 5 per cent. , absorbs £73,900, leaving
£25,400 to be carried forward, or less than half the sum brought
into'the accounts. It has, of course, been impossible to make
any appropriations to the reserve this time, but the dividend
reserve fund has, at any rate, not been trenched upon, and
still stands at £100,000. On the other hand, the Company was
unfortunate enough to lose two steamers during the year, and
these losses, together with some minor claims, amounting to
£91 700, have been charged against the underwriting account,
reducing the sum at its crédit to £391,100. The year has proved
an unlucky one for the Company, but it is a soundly-naanaged
concern and better able to face the ups and downs incidental
to the shipping trade than are most others.—The Financial
\üimes.

Ouro Preto Gold Mines. A telegram from London states
that the gold yielded by the Ouro Preto Gold Company's mines
in April was £8,132.
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THE LEOPOLDINA RAILWAY COMPANY, LTD.
Tho Ordinary General Meeting of the Proprietors of the

Leopoldina Railway Company Limited was hold on Tuesday,
May 19th, 1908, at River Plate Mouse, Finsbury Circus, E.C., |Mr. Robert H. Benson presiding.

The Secretary (Mr. J. H. Drury) read the notiee conven-
ing the meeting and tlie Auditors' report which was as
follows:—" We report that we have audited the Accounts and
Balance Sheet a.s at the 31st December, 1907, with the books
and youchers of the Company in London, and with the returns
réceived from Kio, certifiecl by tlie Local Auditors and, in our
opinion, such Balance Sheet is properly drawn up so as to ex-
hibit a true and correft view of the state of the Company's
affairs, as shown by the books of tlie Company and the state-
ments réceived from Rio. Signed, Deloitte, Plender, Griffiths
aud Co., Chartered Accountants, Auditors, o, London Wall
Buildings, Finsbury Circus, E.C, Gtli May, 1908."

The Chairman said: Ladies and Gentlemen, in moving tlie
adoption of the report, 1 may at once say that in some ways
last year Avas a disappointnient, but in others it shows progress.
I will deal lirst with the disappointments. When we met a
year ago, tlie Board fully expected increased traffic receipts,
with comparatively small increase of working expenses. As a
matter of fact, receipts increased by £71,732 aml expenses in-
creased by £56,240, making a net increase of £15,492. We
expected more, both gross and net. Among the expenses are
£24,504 for landslips and interruption of line against £15,175
(as given on page 22), the increase being due to floods, whien
last year again, by bad luck, were severo beyond the average.
To the same cause we have to attribute the increase in salários
and wages for maintenance of road (page 22) £88,547 against
£79,926. These exceptional expenses account for about £18,00!)
while traffic expenses (page 2(5) show an increase of £7,472
(from £181,874 to £189,346) due to the greatly increased ton-
nage handled at maritime stations (viz., 190,323 tons against
133,197). Again the difference in tho rate of exchangé for 1907
compared with 1906 averaging 15 5-32d. per milreis against
16 3-16d., makes our revenue less in sterling by £78,000 gross
and about £40,000 net. These drawbacks taken together make
a difference as compared with the previous year of over 1 per
cent. on our outstanding Capital Stock. In addition, there is
the greatest drawback of ali, namely, the low price of coffee,
our principal article of tonnage. This bits planters hard, and
it is difficult for any concern to make money unless its best
customers make money too. We have sufferéd along with our
customers in two main ways : Firstly, coffee was slow to come
to market, and thus we had less to carry last autumn than we
expected in consequence of low priees; secondly, the low price
produced an agitation for lower rates of transport—rates which
would have meant actual loss to us. ít was an anxions situa-
tion, but I am glad to say that business .considerations pre-
vailed and a compromise was agreed to, which we are satisíied
was the best that eireumstanees admitted of. The net result
to us of ali these adverse factors, vi/., lower rates, heavier
expenses and lower exchangé was that (a.s stated on page 12)
we were able to net only 3s. lld. per train mile against 4s. 3£d.
The lower rates constitute a substantial contribution on your
part towards the hardships of our customers, and I trust the
sacrifico we have made to help to alleviate what is really a
world-wide economic difficulty is generally appreciated by our
customers in Brazil. There is still some of last year's coffee
crop in planters' hands; the tonnage foi- tho current six months
is so far above the average, and gross receipts to date are
£409,725 against £402,625 last year. Coffee traffics last year
account for £548,900 out of £1,254,557 total receipts, passengers
ineluded, or 43.75 per cent. against 43.57 per cent., substantially
the same proportion as last year. Indirectly coffee accounts
for a larger proportion of the traffic, because the planters buy
their supplies with the proceeds of their coffee, and their pur-
chasing power is the chief factor in our back traffic. You are
ali aware of the efforts that have been made to regulate the
price of coffee. A year has now elapsed without any break-
down, and there is no repetition of the enormous crop in the
south of Brazil. The risk of the experiment appears therefore
to be diminished; and the same may be said of the efforts of
the Government to maintain a stable rate of exchangé at about
15d. per milreis. We prepared a table last year, showing the
results of working from the year 1898 (when English manage-
ment took charge) up to date, and it was printed along with
the report of the Extraordinary General Meeting of July 30th.
I have it here with the 1907 figures added, and we will print it
again so that you may see at a glance and at leisure the com-
parative figures for ten years. Taking the last three years for
comparison, when for the first time our gross traffic exceeded
£1,000,000, vou will observe that the net revenue from traffic
was as follows:-£393,322 in 1905, £402,622 in 1906, and
£418,114 in 1907 ; while the fixed charges have increased from
£142,423 to £147,456, or an increase of £5,033 in fixed charges
against an expansion in net revenue of £24,792 in three years.
Government guarantees show a reduction in consequence of the
new agreement with the State of Minas Geraes. These guaran-
tees came to an end anyhow with this year, and you agreed
unanimously at the meeting last July to cancel them for the
four years 1905-8, as part consideration for an extension of ten-
ure of our lines in the State of Minas Geraes for 50 years. The

final contract was not signed till last February, after exception-
aíly long and careful negotiation. AVo had to get our General
Manager, Mr. Knox-Little, to come specially over here for con-
sultation, while Dr. Soares represented us in Brazil, vis-a-vis
the State Government. Tho result to-day is that, out of our
1,489 miles of line we own 411 in fee simple, 528 till 31st
December, 1999, and 550 which revert to the State of Rio or .
tho Federal Government at various dates; but our tenure of
which lasts on tho average till 1961. Between this and then if
tho State of Rio desires to follow the example of the State of
Minas Geraes and come to a similar arrangement we are open
to negotiate for a uniform tenure till 1999. The result of
lengthening our tenure. in Minas is that whereas last year
a sinking fund of £50,000 was needed to replace capital by the
date of reversion, this year a sinking fund of £23,000 suffie.es.
The net result of tho year 1907 is that, after fully maintain-
ing our permanent way, rolling stock and other property, mak-
ing tho usual provision for renewals, and charging to revenue
some £18,000 of exceptional expenses, we aro able to contribute
£6,000 to a pension fund,' £20,000 to a contingency fund, to
pay 4i per cent. dividend against 4 per cent. (requiring
£256,081 against £222,828) and to carry forward £99,565 against
£106,362 brought in. (Hear, hear.) This carry forward of a
round £100,000 we regard as a sort of insurance, but still an
inadequate one, against tho risk of coffee. Last year we had a
discussion about the policy of Ínterim dividends, a policy which
we agreed with and desire to carry out. I explained to you
that our heavy traffics oceur in the six months July to Decem-
ber, and are available now to pay the May dividend. It would
not be prudent to borrow money to pay an Ínterim dividend in
the autumn on the strength of possiblé future profits in tho
better half-year, and what avc have got to do is to accumulate
a special fund to pay an Ínterim dividend in respect of the
worse half-year. We were in hopes of making a beginning of
such a fund this year, but we have been disappointed. The
revenue above the 4.1 por cent. dividend has barely suíficed to
start a contingency fund with £20,000. That £20,(300, however,
is a substantial beginning (equal to over lj per cent. of our
gross receipts) towards an insurance against the ordinary risk.s
of accidents, strikes, fire, etc. As to the disturbances and riots
that we have just experienced at Campos, damage was done to
our property to the extent of £40,000, as you already know
from tlie statement published in the public press. The official
inquiry is now going on and I have merely to add to-day that
the Government greatly regrets the oceurrence and is doing ali
that is possiblé to assist us. (Hear, hear.) The cause of the
disturbance was the construetion of the bridge at Campos,
which caused certain parties to think that the town was being,
so to speak, " sidetracked " instead of romaining a point at
which goods for the interior are handled, to the advantage of
the merchants there. Matters are now settling down. Apart
from the legal basis on which our claim for compensation rests,
it is self-evident that the foreign capital, so much needed for
the development of Brazil, cannot be forthcoming unless law
and order and the safety of property are guaranteed. (Hear,
hear.) I have now dealt with the last of the disappointments
of the year and have touched upon some of the encouragements,
of which tho chief are the figures which justify the rise of the
dividend from 4 per cent. to 4.} per cent., besides starting the
contingency fund with £20,000. Another important step gained
is that we have won a certain lawsuit in tho Supreme Court and
thereby have finally prevented certain securities issued by
Brazilian companies prior to 1898 from irregularly questioning
our sole title to this property. It remains to recapitulate and
bring up to date the new policy which you inaugurated at the
Extraordinary General Meetings on the 30th July and 14th
August, involving the addition of 570 kilometres (354 miles)
to our system and the expenditure of some £2,000,000 of money,
as estimated, in the course of tho next five years. These 354
miles are ali to be owned in fee simple and not to revert to the
Government. They are to serve the zone to the north of our
present system, whence the most profitable traffic is coming,
and to connect with the growing port of Victoria in the State
of Espirito Santo. For this programme it was necessary to lay
a strong financial foundation, and you created accordingly 5£
per cent. Preference Shares limited to an amount not exceeding
one-half the ordinary stock outstanding. That was consum-
mated on the 14th August, and, very shortly after, the State
of Espirito Santo called upon us to pay for the Sul do Espirito
Santo line. When we came to deal with the question of issuing
£550,000 Preference Shares we found general financial condi-
tions uncertain, not to say dangerous. Big American ràilways
were paying last autumn 7 per cent., 8 per cent. and 9 per cent.
for money, and something was evidently impending. This cul-
minated, as you ali know, in the American panic, which began
in Oetober, and a 7 per cent. Bank of England rate. We made
up our minds that the sooner we got our £550,000 capital
issued the better. It was then the middle of the August holi-
days. The State of Espirito Santo, like many other people,
was wanting its money, and our bankers were not disposed to
lend it until our fresh capital was subscribed. I do not blame
them. They saw that we had an entirely new and unquoted 5^
per cent. security to deal with at a time when higher rates than
that were being paid for cash. ít was a time too for any one
who had anything to sell to keep a stiff upper lip; but now that
we are in smooth water I am giving you the inner history of a
chapter of finance. At this juneture the Company's brokers
agreed to take our £550,000 Preference Shares at par, less a
brokerage of 5s. per share equal to 2i per cent. We closed
with this, and on tho strength of it our bankers lent us the

_________________________n
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money we needed to pay for the Sul do Espirito Santo Railway.
We stipulated that the shares should be offered to the Share-
holders at par, and we made the issue the moment the holidays
were over, viz., on September 20th. I think it was the first
public issue after the holidays, and almost the only one which
was a success before the American crisis began on October 14th,
followed by a rising Bank Rate, and ali such financial operations
becamo impossible. The price of our Preference Shares is now
established, and, looking back, the Board feel that the crédit
of the Company has been well safeguarded. (Hear, hear.) I
do not think we shall have any difficulty henceforward in meet-
ing capital requiremonts, especially as tho contracts with the
Brazilian authorities give us five years for their completion.

In conclusion I must say that the Board feel—and I have
no doubt the able men at the head of the Government in
Brazil, both Federal and States, appreciate also—that 4_ per
cent. dividend is a very inadequate return, and that a free
flow of foreign capital into Brazilian railways cannot take place
until a higher dividend and ample surplus for reserves are ar-
rived at, as in the case in the sister Republic of Argentina.
(Hear, hear.) I venture to say that a return of 7 per cent. is
our common interest, and should be recognised as the common
object of the authorities in Brazil and yourselves, constituting
as you do a responsible body of 10,000 shareholders (including
Debenture Stock Holders) well able to fumish capital for the
devélopment of the Leopoldina zone, provided the risk of loss
is minimised and a fair prospect held out of adequate return.
(Hear, hear.)

Before I move the first resolution, I want, at the conclusion
of a year that has not been without anxiety, and which has
demanded exceptional sérvices from everybody connected with
this Railway, to ask you to express your appreciation of what
we owo, first of ali, to Dr. Teixeira Soares, our General Con-
sultant, a man of life-long experiénce of Brazilian Railways.
We owe him special thanks for completing (Mr. Knox-Little in
London consulting with us) the important contract with the
State of Minas. Next, I ask yo"u to express your acknowledg-
ment to Dr. Leitão da Cunha, one of Brazil's foremost lawyers.
It is duo to his able and untiring efforts, and those of his
partner, Dr. Nina Ribeiro, that our law cases have been carried
through so successfully. Next, there is Mr. Knox-Little, our
Manager and Representative, who has charge of complicated
negotiations covering many interests and involving much ditfi-
culty and anxious work. The Board consider that he has done
exceedingly well. While referring specially to these gentiemen,
we are also mindful of the loyal efforts of the officers and staff
who do so much to make the service satisfactory to the public
and profitable to the proprietors. One more word about the
London office— we find in Mr. Drury a very capable Secretary.
(Hear, hear.) The work of the office is done well and effici-
ently. (Hear, hear.)

I beg to move:—" That the Directors' Report and audited
Statement of Aeeounts for the fiscal year ended 31 st December,
1907, now submitted, be received and adopted."

Mr. F. W. Barrow: I have much pleasure in seconding the
resolution.

The Chairman: Has any Shareholder any questions to

put? 1 T
Mr. Walter Busby: I should like to make one remark. 1

have no doubt, although the times were difficult when tho Pre-
ference Shares were issued, that if the Directors had offered
them to the Shareholders " pro rata " they would have taken
them up. I fail to see why we should pay a brokerage of os.
a share to underwriters for undertaking a risk which we would
have readily undertaken ourselves without the payment of 5s.
I think if any subsequent issue is made, it would be better to
offer the shares " pro rata " to the Shareholders and I have no
doubt in my own mind that they would be readily accepted.

Mr. Douglas Hankey: This gentleman seems to have for-

gotten tho risk we were running at that time. The Chairman
has already explained the difficulty of issuing the shareB with a
7 per cent. and 8 per cent. rate ruling in America. Now, of
course, that we are thoroughly established there is no diffi-
culty; but at that time I took up shares myself, and I certainly
should not have taken them up unless I had known that the
position was thoroughly established and guaranteed.

Mr. Porter: I would like to ask one question. We have
to contributo £125,000 this year and next towards the colonisa-
tion scheme. I should like to ask if that will be a revenue
or a capital charge?

Mr. Knight: What are the prospects for the current
year? _ . .

The Chairman: As to the question of underwritmg a stock
or chancing the issue I conceive it is the duty of Directors to
guard the crédit of the Company, and where a risk looms up
to insure against it. When a company has got liabilities I am
certain that the majority of you would consider it a derehction
of duty if by taking chances we found purselves without the
money to meet those liabilities. The risk is whether Share-
holders will or will not take a certain stock. Now, Share-
holders are, after ali, human. I do not suggest that my in-
terrogator or anybody in this room is or was a " stag "—but

in a large body of Shareholders there are always a certain
proportion of what we may call premium hunters—who would
not subscribe at ali unless they saw a premium, and who sell
after allotmènt. That is the difficulty we have to deal with;
every company that has an issue to make has to deal with it.

Now, I am going to give you proof that in our case the
risk was a real one, apart from the dangerous times we hap-
pened to be in. Of the total amount of the £550,000 stock

taken up by our Shareholders, how much do you think has
been sold since? How many wanted it for permanent invest-
ment and how many for a profit? About half the stock has
been sold since 1 I do not think that anyone, after knowing
that fact, will question that it was the duty of the Board to
insure the risk by paying that 2_ per cent. underwriting com-
mission. I repeat that the crédit of this Company has been
properly safeguarded. Indeed, it now seems to be so well es-
tablished that 1 have great hopes that we may never again get
less than par " net " for any Preference Shares. (Hear, hear.)

As to the question of the £125,000 we have to contribute
towards the colonisation scheme, that is a capital charge, and
we hope that the profit to be derived from the colonists will
bring us back a new shilling for an old one. With regard to the
future prospects, I do not think that I can do better than refer
you to page 16 of the report, which states: " The coming crop
is estimated to be slightly smaller than the last, but if there
should be any improvement in prices, the amount carried by the
Railway should be increased. Efforts are being made to en-
courage planters to turn to other produets than coffee, and to
develop every possible class of traffic." Depending as we do
so much upon coffee, that is the best indication you can have
of our prospects. I will now put the resolution to the meet-
ing. . ,

The resolution was put to the meeting and carried unam-
mously

The Chairman: The next resolution I move is:—
" That a dividend at the rate of 4_ per cent. per annum

(less income-tax) be and the same is hereby declared upon the
ordinary Stock of the Company for the year ended 31st Decem-
ber, 190r, and that the said dividend be payabie on and after
the l*t June next."

Mr. J. H. Wicks: I have much pleasure m seconding that
resolution. . ,

The resolution was put to the meeting and was carried
unanimously. ...

The Chairman: I now beg to move the third resolution,
which is:— . , ,'

" That Mr. J. H. Wicks be and is hereby re-elected a
Director of the Company."

Mr. F. W. Barrow: I beg to second that.
The resolution was carried unanimously.
Mr J H. Wicks: I have much pleasure in proposing:—
" That Mr. R. H. Benson be and is hereby re-elected a

Director of the Company."
Mr. R. E. Brounger: I beg to second that.
The resolution was carried unanimously.
The Chairman: Thank you, gentiemen. The next motion

should come from tho Stockholders as it refers to the Auditors.
Mr. John Speak: I beg to move:—
" That Messrs. Deloitte, Plender, Gnffiths and Co. be and

thev are hereby re-appointed Auditors of the Company for the

ensuing year and that their remuneration be 100 guineas per
annum >.UDr. 

H. Ellery Trewhella: I have much pleasure in second-
ing that resolution.

The motion was carried unanimously.
The Chairman: That concludes the business.
Mr Hankey: Gentiemen, we ought not to separate witn-

out passing a vote of thanks to the Chairman and his col-

leagues. I beg to propose that. '•
Dr. H. Ellery Trewhella: I have much pleasure in second-

ing that. .
The resolution was carried unanimously.
Tho Chairman: I thank you.
The proceedings then terminated.

THE ROYAL MAIL STEAM PACKET COMPANY.

Directors: Owen Philipps, Esq., JI.P., Chairman; Alfred
S. Williams, Esq., Deputy-Chairman; Spencer Henry Curtis,
Esq ; James Head Esq.; Captain John Henry Jellicoe; William
C. Kenny, Esq.; Arthur Nevile Lubbock, Esq. ; Edward Norton,
Esq.; Sir Joseph Savory, Bart. Managing Director: Owen
Philipps, Esq. Secretary: R. L. Forbes, Esq.

Report of the court of directors submitted to the proprie-
tors of the Royal Mail Steam Packet Company, at the annual
meeting, held at the Cannon Street Hotel, London, on Wed-
nesday, the 27th day of May, 1908, at 12.30 afternoon.

The court of directors, in presenting the audited aeeounts
for the year 1907, are glad to be able to report a continued
expansion of the Company's business, with improved financial
results.

The popularity of the Company's now well-known A
class passenger steamers has been fully maintained, and the
provision in these vessels of the very best accommodation (in-
cluding a large proportion of commodious single-berth rooms)
has led to a promising devélopment of the saloon passenger
traffic.

In the construction of these high-class vessels, the court of
directors have had in view the necessity of providing rooms
which ensure to passengers the same comfort and privacy as
can be obtained in the best modern hotéis, and it is gratifying
to be able to report that this progressivo step has been fully
appreciated.

It is the intention of the court to despatch the '" Amazon,"
one of the most popular of these " A " steamers, on a Nor-
wegian cruise, leaving Southampton 31 st July next.
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The new twin-screw mail steamer " Avon " (11,073 tons
gross register), referred to in the last Ínterim report, has been
the means of enhancing the Company's reputation in the South
American mail and passenger services.

A more recent vessel and one of somewhat larger tonnage,
the " Àsturias " (12,002 tons gross register), with considerably
increased passenger accommodation, was delivered by the build-
ers, Messrs. Harland and Wolff, early in January of this year
and sailed from London in the Australian mail service on 24th
January.

The maidon voyage of this steamer has been in overy way
successful. The " Àsturias " is the largest British mail steamer
that has ever visited the Australian Colonies, and her popu-
larity has been exemplified by the fact that she has brought to
England a record number of saloon passengers from the Com-
monwealth. The " Àsturias " has now taken up her position
in the South American mail service.

In tho latter half of the year under review, there has been
increased competition in the steerage passenger business be-
tween Spanish and Portuguese ports and South America, with
a eonsequent reduction in the rates of third-class • passenger
fares. This competition has continued, and the traffic is there-
fore for the present, in an unsatisfactory state, although thero
are indications that both the British and foreign lines engaged
in the trade are desirous of arriving at a basis of settlement.

The mail services with South America, Austrália, and with
the West Indies, Central America and New York, together with
the West índia Intercolohial mail serviços, have been performed
with the customary regularity anfl efficieney.

The Australian mail contract, which this Company held
jointly with the Orient Steam Navigation Company, expired
on lst February, 1908, and it will be recollected that the
Commonwealth Government entered into a fresh contract with
a new Company, which, however, was unable to carry out its
obligations, and negotiations were accordingly commenced for
a temporary renewal of the old contract.

The bases of these negotiations were, in the opinion of
the court, unsatisfactory, and later on the conditions of an
extended new contract were submitted by the Commonwealth
Government. The court of directors felt, however, that any
prolonged new contract, involving the provision of a number
of new fast mail steamers entailing a very large expenditure
of capital, could in the interest of the proprietors only be ac-
ceptable to them if the management of the Company's Aus-
tralian steamers were, as on their other routes, under their
own control, and therefore they decided not to submit a joint
tender with the managers of the Orient Steam Navigation
Company.

The court accordingly submitted an offer to the Australian
Government for one-half of the new contract, suggesting to
that Government that it should be divided between the two
Companies.

The Commonwealth Government did not see their way to
accept this suggestion, and the position of this Company is that
its joint agreement with the Orient Steam Navigation Company
will terminate in May, 1909. The court are taking steps to
protect the interests of the proprietors in the Australian trade,
and the very favourable impression made by the first voyage
of the Company's new mail steamer " Àsturias " will facilitate
their organisation in this direction.

In August last a revision was made in the terms of the
Company's contract for the performance of the West Indian
Intercolonial mail service, and a new contract was made with
the Crown Agents for the Colonies whereby in return for an
improved service the Company receives a subsidy of £25,000
per annum, instead of £17,500.

The extension of the West Indian main line mail service to
New York, which was arranged in November, 1905, has Ied to a
considerable development of passenger and freight traffic with
Colon and Central America. The Company's position in that
trade has recently been strengthened by provisional arrange-
ments made with foreign competitors, whereby competition
will probably be substantially decreased.

The passenger and freight services between the Continent,
Southampton and Cuba and México via Spanish ports and the
Canary Islands have been maintained, and the traffic is gradu-
ally increasing.

The freight services between the United Kingdom, the Con-
tinent, and South American ports have been fully maintained.
In the autumn of last year a general reduction in homeward
rates of freight from Brazil took place in consequence of a
freight war between a British Line and German competitors.
The Company was not a party tõ this freight war, but, in con-
sequence of it a diminution of earnings in respect of homeward
freight ensued, and this branch of the Company s trade will
continue to be adversely affected during some months of the
current year, although the freight war is now ended.

The court have recognised the growing importance ot the
Argentine port of Bahia Blanca, and have consequently during
the past year augmented the number of direct sailings to tliat

port with improved results. . .
The court of directors, notwithstanding severe competition

on most of the routes served by their steamers, have continued
to maintain and develop the best interests of the Company,
and to strengthen its position on ali its routes.

In the course of last year, the court availed themselves of

a favourable opportunity of acquiring an interest in the Mure
Line of steamers, trading to China and the Far East, and they

purchased the steamers " Monmouthshire," " Denbighshiré,
and " Flintshire," which have proved valuable additions to the

fleet, and have been the means of promoting the Company's
interests in the Eastern trade.

The steamer " La Plata " has been sold, and her place in
the West índia mail service has been filled by the " Magdalena,"
withdràwn from the South American mail service.

A list of the fleet at this date is annexed. During the
last five years the tonnage of the Company's fleet has risen from
101,257 gross register tons to 200,077 tons.

The terminable debentures which were issued in past years
at varying rates of interest, matured at lst January last, and
have been redeemed. An issue of £700,000 of £4£ per cent.
debenture stock was made in Novomber last.

The upkeep of the fleet lias engagod the earnest attention
of the court of directors, and ali the vessels have been eff iciently
maintained.

The enhanced prices of coal Ied to an increased expenditure
in the working of the vessels on ali routes, but economies have
been introduced wherever they have been found practicable and
consistent with the high standing of the service.

After making provision for depreciation of the fleet and
property, and dedueting the amount of the Ínterim dividend
paid on the preference stock, the court recommend that out of.
the remaining balance a dividend of 2£ per cent., less income-
tax (making with the Ínterim dividend 5 per cent. for the year)
be paid on the preference stock, and that a dividend of £2£ per
cent., less income-tax, be paid on the ordinary stock, the divi-
dend warrants to be posted on 29th instant.

The transfer books of the Company will be closed from 16th
May to 29th May, both days inclusive.

The directors who retire by rotation are Mr. Philipps and
Mr. Spencer H. Curtis, and, being eligible, offer themselves for
re-election.

Mr. H. A. Daniell, who has been one of the Company's
auditors for the last fifteen years, desired to be relieved of his
duties and his resignation wras accepted with regret. The court,
under the terms of the Company's charters, appointed Mr. C.
L. Nichols, F.C.A., of the well-known firm of Messrs. Chatteris,
Nichols and Co., chartered accountants, to fill the vacant posi-
tion, and both Mr. Pennefather and he offer themselves for re-
election.

By order of the court of directors,
OWEN PHILIPPS, Chairman.

Offices, 18, Moorgate Street, London.
May 16th, 1908.

LIST OF THE COMPANY'S FLEET,
No. Name.

Àsturias (twin-screw)
Avon (twin-screw
Araguaya (twin-screw)
Amazon (twin-screw)
Aragon (twin-screw)
Ortona (twin-screw)
Oroya
Orotava
Oruba

10 Danube
11 Nile
12 Thames
13 Clyde
14 Tagus
15 Trent
16 Magdalena
17 Atrato
18 Monmouthshire
19 Segura (twin-screw)
20 Sabor (twin-screw)
21 Orinoco
22 Potaro
23 Pardo
24 Paraná
25 Denbighshiré
26 Flintshire
27 Severn
28 Teviot
29 Tamar
30 Tyne
31 Marima
32 Caroni
33 Conway
34 Catalina
35 Éden
36 Esk
37 Solent
38 Dee
39 Eider
40 Kennet
41 Amo
42 Spey
43 Yare
44 Taw
45 Tees
46 Wear

at 16th May, 1908.
Tons Register.

12,002
11,073
10,537
10,037
9,441
7,945
6,297
5,980
5,971
5,891
5,855
5,621
5,618
5,545
5,525
5,373
5,347
5,091
4,747
4,745
4,572
4,378
4,366
4,182
3,844
3,815
3,760
3,271
3,207
2,902
2,742
2,628
2,627
2,626
2,145
2,145
1,908
1,871
1,236
827
607
470
299
180
180
180

Steam Launches
199,609

468

Total Tonnage 200,077
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IVERPOOL BRAZIL AND RIVER
PLATE 8 TEAMERS

LAMPORT & HOLT LINE

r.fc*-je..frer «ervict» lor New York

Average passagr. Rio to Ncio-York 17 days

VERDI 18th June
TENNYSON 3rd July
VELASQÜEZ 18tlí »
BYRON 2ncl August
VOLTAIRE 18th »

VE
sails on 18th June for

E.ahi», Barbados a ml P.<»>•-• \'*>rU

1'iiklm; l»t, .» :lrfl cia.-.. pUBSonger» for s\bov«« porte

"TeniiyNún," "Byron," "Voltaire," "Verdi '
aud "Velasquez" httvekl-oHiip-riiir int

olus. aooommodàiiòh

l'di frei^lu aj»j)ly to tlie Broker

Yl'-... IS. M«!Mive_-,

18, RUA DE S. PEDRO

Por pnauitgua and further Infuriuatioii apply to llio

Agents: NORTON, MEGAW & Co., Ltd.
ft», hiua i»itiMi._iso i»ic ia \ _;<;<>
ue-hl-ea x x

WILSON 
SONS & CO.

(LIMITEI))

Steamship Agents nnd Proprietors o!

COAL DEPÔTS A/T

MADEIRA.
LAS PALMAS.
ST. VINCENT, C. V
PERNAMBUCO.
BAHIA.
RIO DE JANJ-IllO.

SANTOS.
SAO PAULO.
MONTEVIDÉO.
LA PLATA.
BUENOS AIRES.
ROSÁRIO.
BAHIA BLANCA.

Alao Branch EslablishmentsatCARDIFFandBARRY

ft
Workshops atLas Palmas, St. Vineent (C.V.),

Pernambuco, Bahia and Rio de Janeiro.
Contractors to British and Foreign Governnients

and ali the chief Transatlautic Steamship
Companies.

Coal.—Stocks of only the very best description
oi South Wales Steam Coal kept. Also Stocks
of Nut Coal, Foundry Coke, Patent Fuel and
Anthracite Pea Nuts for Gas Engines.

B'ugf boa.tw always ready fur service.
üt.rgo Uj^liierH.—ditto.
Slcvedoriiig undertaken.
Itullu.s. suppli.7 to shipa

Repairs to Ships aud Hachinery
Hnving large workshops íitted with elüoient

tüodern plttut, repairs of ali flesoriptions under-
taken.

AÜKN T S O 1'' T H K
Pacific Meum. Navigation Company

Shaw JSavill tfc Albiou Co., Ld.
lhe New Zealand, Shipping Co., Ld.

Inquiries as regards prices etc. should bead-
dressed to
WILSON, SONS & CO. LTD.

RIO 1)10 .JAN Kl «..O

Hea-d Oilice: —Salisbury House, Fiasbury
Cí.qus, London E. C.
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3^A2IL-ADRIATIC LINE
of

The Aastrian Lloyd'8 Steam Navigation
Company

and
The Royal Hungariaii Sea Navigation

Company "Adria" Limited
Tri-weekly saüiíígs frem Santos and Rio

de Janeiro for Trieste and Fiuine and,with tran«
shipment, to ali Mediterranean.Eattt Asiatic and
Fast A frican Ports.

DEPABTUR1-B KOU TRIESTE
DUNA  4th Ju 1.
ÍNDIA  24th »
SZEGED  14th Aug.

K<>r freijfht apply to tbe Broker.
Wm. R. Mc. Niven,

18, RIJA DE S. PEDRO.
For puHsagu. anil further information to the

. AGENTS

l\N>i!if>auer «St <?o.

ttÚA VISCONDUDE INHAÚMA, 44
Itio de Janeiro.

IUJA 11 DE JUNHO, 1 A.
íáaiitoH.

tib-bb.oa x x

Royal (íoíland Lloyd
|_ww--Miá-llii-m ii in _Ml_M-WW_-W_M--W-M-l-W--<W-^_MM-MM__WMMgg«MiMOB|

Snbsidised by the Dutch Government

SAILINGS
FOR EUROPE

RIJNLAND  June 30th.
AMSTELLAND  July SOth.
ZAANLAND  August SOtli.

FOR THE RIVER PLATE
AMSTELLAND  July 3rd.
Z AANLAN1)  August 1 st.
RIJNLAND  September lst.

Tlie magnificent new steamer

RIJ N LAN D
SA1LS ON JUNE 30th FOll :

___/-Sl_K>__,
Leixões,

Vigo,
-Diiulcirlc

.nid Amsterdam
Taking passengers and cargo for above

ports.
AGENTS. FLU IIAHUMIM & «O.

43 Rua Io de Março 43
RIO DE JANEIRO

SOCIÊTÉ GÉNÉRALE
TrttusgHirtg SHaritãii.fW a vaj>enr «««•

J_SI-\N<*ÍI-<\S

DEPARTURES OF STKAMEKS

FOR KDJROPE

LES ALPES  aiat June
ESPAGNE  2nd July
PAMPA  13tb »

fur
Marseilles, Barcellona, Oenoa, and ISaplets

Through fare. to Pari. lst cias. f. gold 72a
do do 2nd f. 550
do do Srd í. 199

Ihrougl) furo. lo Parle return lst class í. 1 l_íi
do do 2nd ... f. 882
do do 3rd í. 364

Maraeilles Ueiio», Naplee, ardclasD.. 114$000
Barcellona 3rd claBB 123$ò(K>

Agents — Antunes *íos Santo» et i..

Kio de Janeiro—Avonida Central, 14.
S. Paulo.— 29 Rua S. Bento
Santos.— 1 Praça da Republica
c-be-e» x
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NORDDEUTBCHER 
LLOYD,

BREMEN.

Capital.. ii5,ooo,oooMaili

NEXT DEPARTURES

Dato Steamer Destination

1908
June 2ü Coblenz  Bahia, Pernambuco, Madeira,

Lisbon, Leixões, Antwerp
hihI Bremen.

July 10 Cre/eld  Bahi», Madeira, Leixões. Rot-
ter dam, Antwerp and Bre-
men.

Passengers & Cargo accepted

Passenger rates Cabin Steerage
Kio — Rotterdam, Antwerp,

Bremen  Maricá 500 £.10-/-
> — Lisbon A Leixões  £ 17/- «8.100$
Kor fur th ei inforinution apply to

Hf-ltftl, «TOI-T-Í «V <¦},, Ageiit.»
Avenida Central, 6(5-74 Kio de Jubotr.
lu-bb-ea x x

PRINCE LINE LTD."
Regular sailings to the United States

DEPARTURES
FOR NEW YORK

ITALIAN PRINCE  June 20th
SP ART AN PRINCE  July 5 th

FOR NEW ORLEANS

SPANISH PRINCE  June 25th
SWEDISH PRINCE  July 20th

AGENTS

DAVIDSON PULLEN & CO.
119 MA DA QUITANDA119

R M ^ Tüe Royal Mail
li. IWI. O. I ¦ steam PacketGompauy
d Under contract \\ ilh lhe JBritiwli and

lira/.ilian Governuieíifi for carrying
tlie ítiaila.

TABI.lt OV ültl-AhTllRES

1 >»i te Bteaníüi

Juno 17 Asturias...

24 Danube....

2') Aragon....

July Amazon ...

13 Aragjiaya..

15 Aragon

^7 Avon

Destination

Bahia, Pernambuco, Madeira,
Lisbon, Vigo, Cherbourg
aud i.outhnmptou.

Bahia,Pernambuco, St. Vin-
cent, Lisbon,Leixões,Vigo,
Cherbourg aud Southani-
pton.

Santos,Montevidéo and Bue-
nos Aires.

Bahia, Pernambuco, Madei-
ir, Lisbon, Vigo, Cher-
bourg and Soutbanipton.

Santos, Montevidéo and Bue-
nos Aires.

Bahia, Pernambuco, Madei-
ra, Lisbon, Vigo, Cher-
bourg and Southampton.

Santos, Montevidéo aud Bue-
nos Aires.

Special attention is drawn to the following :
Holdeisof tirst-claaatickets, single or return,may break their voyage ot auj intermediate port.

5?r,JÇí?'?mr1 b7 any of the PACIFIC STEAMNAVIQATION or MESSAGERIES MÀRITJ.Al ES Comp'8 Steamers.
E01 freight, passages, and other iu formation

apply,
Avenida Central Nos. 53 and 55.

E.L.HARRISON, Representativo.
h-bl-ea x x
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Navigazione Generale Italiana m LA YELOCE <m ITÁLIA
Societá Riunite Florio & Rnbattino Navigazione Italiana a Vap.ore Societá di Navigazione a Vapore

x——¦
Weekly service by the new aud splendidly equipped transatlantic steamers of these three companies trading between Spain, ltaly and

u. i Brazil, and between Brazil and River Plate and vice-versa

•I.

SAILINGS FOR EUROPE SAILINGS FOR RIVER PLATE

w
MONTHS g STEAMERS COMPANY ROUTE MONTHS ^ STICAMERS COMPANY ROUTE

, «_

June 22 «Uinbria» N. G.  Las Palmas Barcel. & Genoa Juue 20 «Sardegna»... N. G.I Santos, Mont. «Sc B. Aires.
28 «Argentina».., La Veloce.... Teneriffe » » » » 27 «Itália» La Veloce  » and Buenos Aires.

July G «Sardegna».... N. G. Las Palmas » » »
12 «Itália» La Veloce.... » » » »

NEXT SAILINGS
For Barcelona, Genoa and INaples

June 22dn - UMBRIA

For tlie River JPlate
June 20th - SARDEGNA

These luxurions steamers are the fastest of the Italian mercantile marine ; they have three decks with splendid accomodation for families and
spacious cabins for both first and second elass passengers. The accomodation for third class passengers is of the most modern description in accordance
with the new regulations of the Italian Government.

N. B. —These large and magniíicient packcts run in combi nation with the sailings of the Companys' steamers for Marseilles, Beyroutli,
Alexandria, Port-Said, etc.

IMPORTANT NOTICE. When paying for passages, passengers can provide tl.eniseives with cash in gold or paper,
also with cheques, drafts and postal orders on any town in Europe and on IXew York, Mon te v tricô, Buenos Aires, ctc#

For cargo rates apply to the agent : — Sr. Campos, rua General Câmara No. 2. For passages and other information to the BANCO COM-
MERCIALE II VLO-líl.ASHJAIXO (STEAMER DEPARTMENT). — 31, RUA PRIMEIRO DE MARÇO, 31.

BRAZILIAN EXCHANGE
THE STUDY OF AN INCONVERTIBLE CURRENCY

By J. P. WILEMAN G. E.

(Editor of the "BIIAZILIAN I.EVIK.V")

P7RICE 10$000

Hold at Laeinmert, & Co. RIO DE JANEIRO.
Effingham Wilson, Royal Exchange, LONDON.
Ortlces o( the «Brazilian Review.» Rua Visconde de

Inhaúma No. 42.

THE BRAZILIAN YEAR BOOK

Lloyd Brazileiro
OHNERS

M. BUARQUE & Co/
a, 4, 6, AVIC-NIOA CENTKAL, 2, 4, 6

Rio de Janeieo

Edited by Mr. J. P. Wileman

A consignment oí 1,000 volumes is expected to arrive
this week and will

be delivered to subscríbers
as soon as despatched at the Custom Honse

Contains historical and geographical sketches of the
Brazilian Union and of each of the States, besides full statistical
iaformation for the Union and each of the States regardingí —

Import.
Exports

Revenue
Expenditure

J?ul>lic I3ebt

ülovement of l?opvilatioii
Railways

and -Hiiiiiig1

With a detailed description of most Joint Stocls:
Companies (Cias Auonymas) registered in Brazil, after the
style of the London Ofíicial Intelligence.

NAVIGATION SERVICE OVER ALL THE BRAZILIAN COAST
Passengers and cargo services for Uruguay, Paraguay^

Argentina and Matto Grosso
BB-I ———^——

MONTHLY TRIPS BETWEEN EIO DE JANEIRO & NEW YORK

Saili-igs From Rio:
NORTH LINE  Every Sunday at 10 o'clock a. m.
RIO GRANDE LINE... The lst., 7th., Hth., and 23rd.,

every month, at 12 noon.
NEW YORK LINE  Once a month.
RIVER PLATE LINE... The 4th. and 20th. every month,

at 12 noon.
Sta.CATHARINALINE The llth. and 28th. every month

at 12 noon.
SUL DA BAHIA LINES Once a month (Departures not

íixed.)
SERGIPE LINE  Twice a month (Departures not

fixed.)
MATTO GROSSO LINES. Are in connection with the River

Plate Line, departures from
Montevideo or Buenos Aires.

FLEET
Qoyaz. Florianópolis.
Sergipe. Santos.
Mayrink. Planeta.
Victoria. Satellite.
Ayinorê. Prudente de Moraes
Estrella. Íris.
TFagundes Varella. Amazonas.
Grão Pará. Guarajá.
Diamantino Ladario.
Mercedes. Nioac.
Rápido. Itapemirim.
Bio Verde. Cahy.

£6 BITII-I>1NG

Alagoas
Brazil.
Mandos.
Maranhão.
Olinda.
São Salvador.
Pernambuco.
Espirito Santo
Bragança.
Matto Grosso.
Marajó.
Coxipô.

The Brazilian Year Book will be the indispensable guide
to ali interested in Brazilian aílairs.
As only a limited number have been printed, applicationfor

subscription should be made at once to the Head Office, 42 Rua
Visconde de Inhaúma, Rio, or by letter to Post Office Box 472.

Subscriptions £2:2:0

For Cargo, Passages and General Data Apply to the

Head Office «fc Agencies

A FEW CASES OF EXTRA FINE OLD WHISKY
V. O. B—MACKINLAY—LEITH

MONTEIRO JÚNIOR ¦• 42. Rua Visconde de Inhaúma
1
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LONDON AND BRAZILIÃN BANK LIMITED
-o—

Capital
Capital paid up
Reserve land

£ 2.000.000
» 1.000.000
» 1.000.000

-•-•

HEAD 0FPICE : — LONDON. ISranch Oillce ln Rio de Janeiro:

X X X X RUA DA ALFÂNDEGA, 10
Draws on Head Office and the following Branches and Agencies :

LISBON, OPORTO, MANÁOS, PARA, PERNAMBUCO, BAHIA, SANTOS, S. PAULO,

RIO GRANDE DO SUL, PORTO ALEGRE, MONTEVIDÉO, BUENOS AYRES, ROSÁRIO DE SANTA FE

AND NEW YORK
Also on :

Messrs. Glyn, Mills, Currie & Co. — London.
Messrs. Mallet Frères & Co. — Paris.
Messrs. Joh. Berenberg, Gossler & Co.—Hamburg.
Credito Italiano. — Italy.

Granet, Brown k Co. — Italy.
Credit Lyonnais — Spain.
Anglo-Oesterrelchlsche Bank—Anstria-Hnngary

(Anglo-Austrian Bank)
Banco de Portugal — Portugal.

THE LONDON <fc RIVER PLATE BANK LIMITED
ESTABLISHED 186»

— X—
Subscrlbed Capital
Realized do 
Reserve Fund

£ 2,000,000
£ 1,200,000
£ 1,200,000

19 and 21. RUA DA ALFÂNDEGA and RUA DA QUITANDA, 82 __
And at Londou - Paris - New York, Santos, Sfto Paulo, Pernambuco,

Pará, Buenos Aires, Rosário, Mendoza, Concórdia, Bahia Blanca, Barracas, Montevidéo,
Paysandu, Salto and Valparaiso.

 AGKNCIES IN BRAZIL 
Manáos, Maranhão, Ceará, Maceió, Bahia, Victoria, Curityba, Rio Grande do Sul, Pelotas

and Porto Alegre. Correspondents in all other chief towns of Brazil.
BILLS OF EXCHANGE issued and purchased on

the following places:—
LONDON- and all tlie principal towns of the

UNITED KINGDOM. - wV ^-J.
PARIS and all the principal towns of FRANCE

and of GERMAN Y,PORTUGAL and ITALY also on the
ARGENTINE REPUBLIC, URUGUAY, CHILE,
UNITED STATES, CANADA and JAPAN.

CURRENT ACCOUNTS opened with commercial
firms and private individuais.

DEPOSITS received for fixed periods o a 30 days
notice of withdrawal.

LETTERS OF CREDIT issued.
STOCK and SHARE ORDERS executed and every

description of banking business conducted.
TERMS ascertainable on application to the Bank.

BRASILIANISCHE BANK FÜR DEUTSCHLAND
Established in Hamburg onl6th December, 1887 by the "Direction der Disconto Gesellschaft" in Berlin and the

"Norddeutsche Bank in Hamburg" — Hamburg

CAPITAL REALIZED .... f 0,000,000 MARKS

Branch Office in Rio de Janeiro:

Branch Offices in:
RUA r>A QUITANDA No. 109 (Caixa 103)

— Sfto Paulo, Caixa 580 - Santos, Caixa 185 — Porto Alegre, Caixa «*
Cable Address : ALLEMABANK.

Correspondent8.n:~Para,Manaos,M«ranhio,Oeara,rernambMO,Parahyba, Bahia, Maceió, Victoria, Rio Orando,Pelota», Curityba, Paranaguá, Santa Catharina, *o.
Draws on:—

Í 

Direction dor Disconto
Gesellschaft Feklin

Frankfurt a M. Bremen) and correspondents.
Nordd Bank in Ham-V

burg Hamburg

N. M. Rothschild A Sons London

! 

Direction der Disconto Gesellschaft London
Manchester aud Liverpool District

Banking Company Limited London
Union of London and Smiths Bank Ltd. London
Wm. Brandfs Sons A Co. London

Í 

Credit Lyonnais, Paris, and branches
Heiue A Co. Paris

Comptoir National d'Escompte de Paris Paris
Lazard Frères A Co. Paris
De Neuflize A Co. Paris

.. i Credito Italiano.1***7 } Banca Commerciale Italiana.

Portugal..—Banco Lisboa A Açores aad correspondents.

and any other countries.

Opens accounts current. Pays interest on deposits for fixed periods. Executes orders for purehases
and sales of stocks shares etc, and transaots every description of banking business.

O
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The British Bank óf South America, Ltd.
HEADOFFICE: 2 A, MOORGATE STREET

I.ONOOP*, E. C.

Capital  £ 1,300,000
O Idem paid up  £ 650,000 

Reserve íund  £ 535,000
SWÔm

office in río de janeiro. 31-A, Rua Primeiro de Março, 31-A
and 1, Rua do Hospício, 1

llrauelie» nt: SAO PAUI.O, BAHIA,
ISVENO» AIRES. MONTEVIDÉO nu<l

1COSAKIO.

Santos Agents:
F. S. Hampshire & Co., Limited.

Correspondents in : —Pernambuco, P»râ, Mandos, Ceará, Victoria, Maceió, Maranhão,
Santa Catharina, Paranaguá, Curityba, Kio Grande do Sul, Pelotas and Porto Alegre

Draws ou its Head Office in London :

The London Joint Stock Bank Limited  London.
and all principal towns in United Kingdom.

Messrs. Heine & Co Paris.
Banque de Bordeaux Bordeaux.
J. Berenberg Gossler & Co Hamburg.

and Correspondents in Germany.
Messrs. Ressi & Co   Milan.
Banca Commerciale Italiana  Genoa.

Also draws on South África, Austrália, New Zealand and principal cities on Western coast of South America. Opens
Current accounts. ,

Receives deposits at notice or for fixed periods and transacts every description
of banking business.

Circular letters of crédit available in all parts of tlie World

Societá Bancaria Italiana Genoa.
and Correspondents in Italy.

Messrs. E. Sainz & Hijos Madrid.
,, Garcia Calàmaíte & Co Madrid.

and Correspondents in Spaini
Crédit Franco-Portugais Oporto.
Bauco de Portugal .'.... Lisbon!

and Correspondents in Portugal.
The Bank of New York N. B. New York.

JfemKítt jfttws
BIRTH. At Bahia on the 2nd inst., the wife of R. de C.

Steel, of a daughtèr.

Arrivals and Departures during the week:—
ARRIVALS.

By the s.s. " Sieglinde," from New York, on June 6th.—
W. Goddard, Mr. and Mrs. F. Furner.

By the s.s. " Danube," from Southampton, on June 9th.—
M. Cooper.

By the s.s. " Velasquez," from New York, on June 9th.—
P. F. McDivit, F. Peck, Mr. and Mrs. Ripley, R. Burroughs, J.
Perry and family, J. Cooper.

By the s.s. " Oravia," from Valparaiso, on June 9th.—
G. Lattin, J. J. Cone.

By the s.s? " Atlantique," from Buenos Aires, on June
lOth.—E. H. Symington, H. Levy.

By the s.s. " Orissa," from Liverpool, on June lOth.—Mr.
and Mrs. J. Lawley, P. Hudson, Mr. and Mrs. A. Frank.

DEPARTURES.

By the s.s. " Cordillère," for Buenos Aires, on June 8th.—
H. Dixon, W. F. Banner, E. Greene, J. Hucking, Mr. and Mrs.
M. Ferrard.

By the s.s. " Oravia," for Liverpool, on June 9th.—L. S.
Caley, Mrs. Berry, S. G. Rhodes, R. Finch.

By the s.s. " Danube," for Buenos Aires, on June 9th.—
T. L. Cox, Mr. and Mrs. T. G. Sullivan, W. Hernan, M. Taylor,
D. Ber man.

mq jJUrtttt
QUOTATIONS DURING WEEK CLOSING JUNE 12th 1908

WERE AS FOI.LOWS:—
(COMPILED, BY PERMISSION, FROM THE FIGURES GIVEN DAILY IN THE

Jornal do Commercio)

THE SOCIETY
OF

MOTOR MANUFACTURERS AND TRADERS, LTD.
FOR THE PROTECTION,

ENCOURAGEMENT AND DEVOLOPMENT OF THE AUTOMOBILE

INDUSTRY

THE SOCIETY HAS ORGANISED A «

TRADE INFORMATION DEPARTMENT
which will be pleased, without fee, to direct enquirers to tlie
Traders who can best supply their needs, whether for Molor
Cars (commercial or pleasure), Motor Agricultural Machines,
Motor Boals, Fite Engines,' Státiòuáry Motors, Component

Parts, Tyres, or Accessories.

Address :

Maxwell, House, Arundel St,
London, England.
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Extremes at which business was done during thn week ended June 12th were

151/8d.—I5 3/I6d. for Ü0 d/s Bank paper and 15 õ/:i'2d.—15 8/16(1. for private.
The average Bank 90 d/s counter diawing rate for the week comes out at

15õ/32d. the corresponding sight rate being 10.8/823-. ngainst 15 l/64d.; the
averiige sight rate of the Câmara Syndical.

The average depreciation for the week, calculated on the basia of the Banks
ight rate. is 44.09 "/0 and the premium on gold 78.88 °/0 against 44.09 °/0 and

78.88 °/o last week.
1
1
1
1
1
1
i

£...
shiliing
penny
Franc
Mark
U.S. Dollar,
20$000 com.,

At these rates :
was worth 15$901

S795
$066
$(532
S780

í3S'^7õ
35Ç776

against 15$í)bl the weok before
$795 »
$066 i
$632 »
$780 »
3»275 »
35$776 »

ifV» ll'Hi»N» ii>"liW m ... 1 WIKWy
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THE BRAZILIAN REVIEW.
Saturday, June 13th, 1008.

Monday, June 8th.—The market opened with the Bank of Brazil drawing
at 15 3ll6d., other banks at 15 l|8d., and private paper quoting at 15 5|32d.
and 15 3|10d., most business being done for the flrst mail.

Tuesday, June 9th.—There was no change in rates and movement was

Wednesday, June lOth.—Rates were unaltered and business done was of
little importance.

Thursday, June llth.—There was no alteration to report.
Friday, June 12th.—The market was destitute of interest.
Saturday, June 13th.—The market closed with no alteration whatever

In rates. *
There was no change in rates, the Bank of Brazil continu-

ing to, draw at 15 3|16d., the other banks at 15 l|8d., whilst
private paper was offering at 15 5|32d. to 3|16d.

The drawing rate of 15 3|16d. has now been maintained
without alteration for nearly six months, an unprecedented fact
in Brazil.

For the month of May, the figures for exports will show
some improvement, Coffee and Rubber having given some
£2,200,000, whilst imports here have fallen off considerably and
will probably show less than £3,000,000 for May; whilst, even
of this, a good part is made up of materiais for railway, port
and others construction works mostly paid at home.

The French firm about to contract the Pernambuco Port
Works have paid down 300:000$ as caution money, and the
contract is expected to be signed within a few weeks, when
40,000,000 frs. (£1,600,000) will be paid into the credit of the
Brazilian Government, and may be drawn against as required,
and if advisable may be transferred " en bloc " to this side.
This is another element of strength for the Exchange market.

Otherwise, the sales of coffee abroad have not tended to
improve matters here, the value of coffee shipments during the
week having been only £190,000, as against £225,000 the week
before, £517,000 last year and £193,000 in 1906.

The project to prohibit export from Santos of lower grades
will, wo fear, only stimulate exports at Rio and Victoria, m

proportion to the falling off at Santos, without much advantage
as far as general value is concerned, unless Rio, Minas and
Victoria can be induced to adopt similar measures.

Thero were few alterations to register in quotations. 1889
four per cents dropped J to 84, 1895 five per cents were im-
altered at 95* whilst 1903 five per cents improved h P?in* *°
96* Western Minas five per cents also improved } to J5*.
1907 five per cents, after rising to 94, closed to-day at 93*.
Rio de Janeiro Municipal five per cent. bonds were firm at »J,
Bello Horizonte at 96*. São Paulo issues were also ali firm
at last week's quotations. Leopoldina Stock closed 1 'point

•down at 72. Dumont Ordinary lost \ point and closed at 1*.
Rio de Jeneiro Tramway, Light and Power improved again 4

points to 47, and São Paulo Tramway, Light and Power, after
rising 3 to 133 closed at 132. The São Paulo (English) Rail-
way declined \ to 196J.

British Consols closed 11|16 down at 87 à\6.
There was no alteration in Bank rates, which wero 2* per

cent. for Bank of England, 3 per cent. for Bank of France and
4i per cent. for the Reichsbank. ;

The open market rate declined in London again to 1 /|lb

por cent., but in Paris was maintained at 1 5|8.

The balance sheet of the Caixa de Conversão shows fresh
issues during the week ended 13th June to have been
41:080$ and withdrawals 339:820$, leaving a net loss to the
Caixa of 298:740$ or £18,671. The value of the gold in deposit
on 13th June was 95.015:313$610 or £5,938,457 as against
£5,957,103 the week before, against which convertible notes are
in circulation to the value of 95.003:910$ and 11:403$610 in
subsidiary coinage.

Balance of the Caixa de Conversão Satnrday 13th Jnne
Dcbit Balances

Note Account (Total ready for emission)
8ubsidiary Coins, Balance in Hand

s. A.
Cash. Gold in Deposit 5,480,483- 0- O*-87.687:728*000
Fcs. 10,462,040...... 415,828 13- 1= 0.653:258*: 533
Dollars 126,162 1/2... 25,987-18- 4= 415:806*709
Marks 120.......... 5-17-9= 94*213
Rs. 139:440*  15,687- 0-0= 250:992*000
Pesos 2,310 459-1-5= 7:345*131
Liras 140 5-11- 3= 8í<S024
Crowns ~~
Pesetas •— —

5.1)33,457- 1-10 =

Credit Balances

Emission. Notus issued 117.053:770$
Less retired paid  22.049:860*

Notes emittable (recd)  79.474:540*
Federal Treasury(recd in subsidiary coin) 18:000*

CLOSING QUOTATIONS OF BRAZILIAN STOCKS AND' 
SHARES ON THE LONDON STOCK EXCHANGE

FOR WEEK ENDED

79.474:540*000
6:5968390

79.481:136*390

95.015:313*610

174.496:450*000

95.003:910*000

79.492.540*000

174.496:4"0*000

DESCRIPTION May 22, 1908 May 15, 1908

Government Secnrities
Gold Loan 1879

1883
/a°/o.1

1

>•°/o.
°/o

/l°/«
7c

5°/o-

1888' 1889
1895
1903
1907

West of Minas Kuilwiiy 5 *'/„•
New Funding Bonds 1898 5 «'/o
Itesc-Bsion Bonds 1901-2-5 4 "/„
State of S. Paulo 6 0/o 1888

> > > Bonds 5°/0
> > i 5 °/o Exchqr. Bonds.

, > > > 5°/0 Bonds 1901
State òf Pará 6 °/0

do 1907 ali paid
Bahia 5»/o Gold Loan. 1904
Comp. Lloyd Brás., 6°/", St. l»ds

Corporation Bonds
City of Rio de Jnnelro 4 0/o
ditto 5°/o gold bonds
City ofSantos 6 °/„
Bello Horizonte 6°/0 Bds Guar
Manáos (C. of) õ 1/2 "/0 Stg
City of Belém (Pará)5°/0 Gd. B.s. bí 1005...
S. Paulo Gld. Lu. 6ü/0. 108;lss 97,1/2 Sep,

£ 62 1/2 pd
Railways

Brazh Qi-eal Southern 7 °/0 Cm... »'i«-'
Repinto Santo aud Caruvellas
Gt. Western of Brazil, Limited 

> tí°/0 Pref. Shares 60.UOU .
> '07.60,001-76,000

Leopoldina Limited
> 5 1/2 o/0 Pref

Porto Alegre a Novo Hamburgo'/ «'/0 Piei,
Shares

Rio Claro, 8. Paulo, Limited, Sbar^a
•"». Paulo, Limited

õ o/0 Non-Cum. Pref.

Railway Obligations
Brazil Gt. Southern, 6 «/„ SM. Mt. Delm. ItíUil

Ü<'/o Stl. Mt. DüI>h. ílócl.
0 °/o Perni. Dol>. Slorlc.

Gt. Western of Brazil Stock6°/0
ditto 6°/o Rd
Leopoldina 4 °/0 do Stock, red
Mogyana, 5 °/0 Deb. Bonds
Porto Alegro n Novo Hamburgo «> °/o Mórt

Deb. Red. 1907
8. Paulo, Ltd. 6 >/a °/o Debentures Stook....

5 °/o ',0
4 °/0 do

Rio Claro, S. Paulo 5 °/0 Deb' stook

Banks
British Bank of South America, l.iuílled

> iss. at £4 pm. (pm. unpaid,
London 4 Brazilian Bank, Limited
London A Rlrer Plate Bank, Limited

> 60,001 to 80,000..

Shipping
Amazon Sloani Navigation Co, J.imilud.
Royal Mail Steam Packet Co. oi 
ditto Pref
ditto 4 1/2 o/0 1. Db. Rd
Pacific Steam Navigation Co

87
S7
88
83 1/2
95 1/2
95
9H 3/4
94 1/2

iu;* i a
85 1/2
01

100
98 1/2
87
87
81
91
99

S7
87

100
93
83
74

03

6
0 1/2
9 a/4

10 1/2
9 3/4

77

88
89
90
84
96 1/2
96
94 1/2
35 t/2

1!>4 1/2
86 1/2
95

102
99 t/2
89
89
86
93

100

89
89

102
96
86
77

11

1
25

193
114

UO
99
87

I2ti
101
05
08

68
127
110
103
116

lb

1/2

61

ti
7 1/2

101/4
M J/2
10 1,4
78
it 1/4

83
88
88
84
95 1/2
95 1/2
94
96

103
86
91
luO
99
88
87
84
91
99 1/2

87
88

100
93
83
74

89
90
90
84 1/2
96 1/2
96 1/2
94 1/2
96

105
86 1/2
95

t/2

26
196
116

92
101
89

130
103
97

100

90
129
118
106
118

Í/2

102
99
90
89
86
94

100 1/2

89
90

102
90
86
77

Mining
Ouro Preto, ord .
St. John dei Key

do Prefe. lpo/o.

Telegraplis
Amazon Tel: Shares
ditto 6°/0 Debs. Red
Western Tele. Co. shares

do do 4 °/o dob. red

Hiscellaneons
Cantareira Waterworks 5 °/0 deb. 2nd iuauo;,
City of Santos Ir.ip. Ld. 7 °/0 iion-cuin pref..
City of Santos Imp. Ld. 6 °/0 cum pref

do do 5 °/o Ist cliarge delia
Rio de Janeiro City Imp. Limited

do 5°/0Deb. 1878-80
do do do 1882-93 A 1901

do in or before 1931 Iss. at 96°/q sep.£ 85pd.
Rio de Janeiro Flour Mills Limited

> > do Mort, deb
8. Paulo Gas Co. Limited

do 5°/o Debs. (Rega.)
Dumont Coffee, ord

do 7 Va °/oCum pref
do 5 l/a °/0 Ist-Mor. dob....

S. Paulo Coffee Est.5 i/2 o/0 Ist. Mort. deb...
ditto 7o/0 Cum. Pref
Pernambuco Water Works 6 °/0 Ist Deb
ditto 6r/0 2nd Deb. St. Bds
Sao Paulo Train. Lgt A Pwr. ($100)

do ft0/oMt. Debt Red. ($500)
San Paulo Match 6 o/° Ist. Mt. üb
N. Brazilian Sugar Factories

Central Bahia Railway Trust :—
Reg. Trust *'A"Certs. Rd...,

ditto "B' Certs
Manáos Imp.' 7 °/0 cum : Pref

23 1/4
5d

9
49
90
97

1/8
13/32
15/16

84
13 1/4
100

100
10 1/2
11
97
3 7,8
98'
98
84

1 7/8
10(1

13 1/2
50
11/4
7 1/4

98
91

4 1'4

129
V7 l/2o/0

78
1/8

79
20

9

16

23 3/4
55

10
61
93
99
20 1/2

1,4
15/32

1 1/16

87
13 3/4

102

102
11
11
99

4
100
100
36
2

102
14
62

L
7

100
93

4 3/4

1/2

3/8

1/8

3/4
8/4

63

o
6 1/2

10 1/4
10 1/2

77 1/2
II

1 1/2
25

196
114

S.0
99
87

128
101
16
98

88
127
116
103
116

15

23 3/4
54

9
53
92
97
19 1/2

1/8
3/8

15/16

2
84
13 1/4

100

100
10 1/2
11
93

4
98
98
34
17/8

100
13 1/2
50

1 1/4
7 1/2

D8
91

4 1/4

1/8

64

0
71'2

10 3/4
111,2

78 1/2
11 1/4

2 1/2
26

199
116

92
101
89

130
103
98

100

90
129
118
105
118

16

241/4
55

10
55
95
99
20 1/2

1/4
7/16

11/16

3
87
13 3/4

102

102
11
11 1/2

100
4 3/8

luO
100

06
2 1*8

102
14
62
13/4
8

100
93

4 3/4

134
SOl/20/o

83
1/4

81
22

9 1/2

129
97 l/2o/0

78
1/8

79
20

9

134
99l/2o/0

83
1/4

81
22

9 1/2

CLOSING QUOTATIONS ON THE MONTREAL STOCK EXCHANGE
Montreal Prices

Mexican Light and PowerCo
Do 6 o/0
São Paulo Tramway Light and Power Co. Limited....
Do 5 «/o
Rio do Janeiro Tramway Light aud Power Co. Ltd.
Do 6 o/0

Muy 23
54
81. 3/4

129
97 3/4
37 1/4
81 1/2

May 22
õ4 1/8
81 3/4

129
97 1/4
37
81

¦¦¦¦¦ 'í!.:rr ,;-,r'r."i ¦ ".:.,..' '.... iui.»H.mi,m»i.
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BUSINESS DONE ON THE RIO STOCK EXCHANGE.

During the week ended Jnne 12th, 19C8

DESCRIPTION

GOVBRMUKHT 8«-
OORITIKB

A polices geraes 6°/0...
Municipal Loan, order.

do 1903
do 1906
do £20 bearer.
dó order

State of Rio4 °,0
do 6 "/o

Munic. of Nietheroy,

K A N K S

Banco do Brazil ..
do 30 d/s

Commercio
Cointiie) ciai
Lavoura e Commercio..

RAU.WAVH A TRAMWAYS

Sales Kigheol

Jardim Botânico....
do 40 o/o

Viaç&o cie Sapucahy.
M. e S. Jeronymo...,

12
13
41

598
3

45
634

2
15

2.684
360

80
98

214

1:020$
198$

1:023$
17*$
280$
2i)0$

65$
415$
176$

161$
162$
130$
109$
120$

l.owest
c».usine

This
week

Previous

COTTON MM.IN

Brazil Industrial
Progresso Industrial.

INSURANCE

Garantia.
do (alvará)

Ml80KII.ANICO.18

Docas do Santos
Docas da Bahia •
Loterias Nacionaes....
Terras e Colonisaçilo....
C. Saneamento do Rio..

Dkhkntiihkh

Jardim Botânico
do order

Canis Urbanos200$
Rodrigues & 
Associação dos Empre-

gados do Comniercio..
Ordem da Penitencia...
Mercado Municipal
Mauufactu. Fluminense
ordt-.r

71
340

19
100

56
50

6
20

193
1.600

600
100
360

187
66
90
20

110
30

863

60

207$
78*5
25$
.3$

242$
835S

182$
183$

320$
^$5
9$ 5
3$5
7$

217S5
21.7$
203$
196$

51$
220$
185$

190$

1:015$
198$

1.020$
175$5
280$
286$

63$ô
415$
170$

iõ:$
151$
130$
109$
120$

206$
78$
25$
13$

242$
335$

182$
183$

320$
6$
9$
3S5
5$

215$5
217$
203$
195$

51$
220$
183$

190$

1:020$
19S$

1:023S
176$
280$
286$

65$
415$
170$

158$
162$
130$
109$
120$

207$
75$5
25$
13$

242$
335$

182$
183$

320S
6$
9$
3$õ
7$

217$
217$
203$
195$

61$
220$
181$

190$

I -.018$ June 5
191$ May 27

1:015$ June 5
177$ 4
2»1$ 4
291$ 5
63$5 5

415$ May 15
175$ 27

14885 June 5
160$ 5
132S6 6
109$ 4
117$ 4

205$ 5
78$ May 27
25$ 20
14$ Apr. 6

241$ June 3
• 835$ 5

826$ May 30
6$õ » 30

1J$ June 2
3í2õ May b

217$ Jr.no 5
214$ May 30
202$ .lune 2
19ÒS 1

50$ 1
221$ 8
I8Í$ o

19585 May 20

The total business done on the Kio de Janeiro Stoçk Kx.
change amounted to 1.162:077$000 distributed n.s follows :-

.. 219:7148000
508:24180C0
43:041*000

.... 47:2 '28000
4:7528000

Government ueourities
Bank shares
Railway & Tramway shares.
Cotton
Insurance
Miseellaneous...,
Debentures .. ..
Mortgage Conda.

• ••••••

1'oImI, week eii.iing June 12th, 1108....
» June 5th 1!'08. ..

June 14th. M07...

82:135*000
256:992*000

IH 62:077*000
1.022 563*000
J.281:320*000

THE BRAZILIAN COAL COMPANY, LIMITED
REPRESENTATIVES OP

C0RY BROTHERS & C. L'D oí Cardiff and London
Colliery Proprietors

etc.., eflei ted

Coal Depôts in all the principal porta of the world.

A constant and fresh supply of Cory'.s Merthyr Steam coal always in

Prompt delivery at reásonable prices»

Tugboatfi. always ready Tor servia

Eugiiieeriieg Work».

Repairs te Ships, Launches, Machinery, Lighters
with the utmost possübU dispatch.

OFPJCES:

Edifício da Bolsa Salas 26 and 27
Entrance: Rua Qen. Câmara.

Depot: ILHA DOS FERREIROS
P. O. Box 774.

Ceylon Precious Stones Rough or Polished,
supplied direct. from
our Mines.

Samples and Price List on demand to :

.1. WICKRA ANA1AKA & Co„

_____ KALUTARA, COLOMBO, CEYL0H

BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE
During tbe week ended June llth 1908 *

DESCRIP TION

Government Se-
curities

Sales

Suo Paulo 7th loan.
Tatuhy
Pirajú
Itiheirilo Preto lst.

Railway mhares

Paulista
Mogyana

Banks

Ccmmercio e Industria.

20
84
40
21

105
181

200

Highest Lowest

90$
85$
84$
90$

292$
292$

3(58$

90$
85$
84$
95$

298$
291$

3(5755

CLOSING

This
week

90$
85$
84$
90$

294$•J'..2$

!K57$õ

Previous

90$
88$ò
84$

104S .

292$
291$

June
Mar.
May

»

June
»

4
24
22

7

2
4

3G9$ May 27

The business doiie on tlie Ssio l.áiílii istois.É Kx«-bn-.__:e during the

week ended June llth 19t«8 ànmunte.1 to Rs; 179:114*000, distrihnted
n«. iV.llows :

Government Securit
Insurance
Railway Sliares... .
Banks 
Miseellaneous
Mortgage Bonds ..

Total; week ended
»
»

June llth 1908.
June 4th 1908..
June 13th lí»07

10:3428000

05:2.28000
73:5508000

179:1148000
377:572*000
945:3818000

$t\mt !Ws
SAO PAULO

Banco Commerciale Ítalo Brasiliano

Capital issued  5.000:0008000
Reserve Fund  1.200:0008000

BALANCE SHEET ON 31ST MAY 1908. INCLUDING
THOSE OF BRANCHES AT BIO PE JANEIRO, SAN-
TOS, S CARLOS DO PINHAL, BOTUCATÚ, RIBEIRÃO
PRETO AND E. S. DO PINHAL.

Asse/s

Caf(h  3.739:2058300
Bills discounted.'.'.'.  8.394:1498760
Bills receivabie  ^KôKBills held iu guarantee  -"S^sSíu!
Guarautee.l acco-unts ,D' J'ü'í? í"
Agents in Brasil  10"ffS!?i£$o
Agents abroad  Bo8 145:360
Securities on deposit  12)567 82oJ210
«undry accounts  b.2bb.37í)$8oü

55.427:4228040
Liabilities

CaT)ital  5.000:000800o
ReSve Fund  1.200:0008000?rues7on FÜnd.::...:..  ; -mmm
Dcpoiito at lixei datesn  

J• j»¦ 
5.4*to0

Accounts current  Si .'ÍS
Accounts current in gold  S&SSSaO 'Agents abroad  r lei bStsVO„m, for __(¦_.«,.., .^gS-B
?unPdry accoüni;: YYY7. Y.  8.400:7808800

55.427:4228(540
K & O. E. — ^ão Paulo, June 7th 1908.—

G. Púglisi, President. — L. Daples, Managing Di-
rector—(.'. Car pi, accountant.

PERWAHKUCO

London and River Plate Bank, Limited
ESTABLISHED IN. 1862

Capital £ 2,000.000
Cantai realised > JWOOÜ .
Reserve fund » 1,200,000

BALANCE SHEET OF THIS BRANCH,
MAY 31ST, 1908

Asseis
Bills discounted l|gj
Bills receivabie. 4.21 J W
Loans, accounts pledged,-etc 631L.5U8|«0
Sundry accounts bOo:02o$40ü
Accouuts with Head Office, branches _ C£..:n^

and agencies »•?J*» g
Loans pledged and sundry securities 2.o90:9.0$<.bU
Cash : Iu current money in the safe oAraonn

of the Bank d,184:2468200

17.287:0058070

Liabilities
Declared capital of this branch ggljSSSSn
Deposits fixed 'C-'CÚ"\ J •{,9o-8,7$álU
Accounts current wltn ar.d without q .- ^ ^
Bund^Siúni;::::::::::::::::::. ffSS
Securities pledged and in deposit... 2.690:9.O$28O
Accounts with Hend Office,branches Qr^*9.n

and agencies  1.401:8548210

17.287:6058070

E &0 E —Pernambuco. June 2nd, J908. —

For tbe London and River Plate B™k-J^V^/
Signed) C. H. Lloyd, Manager.- W. Pendleton

(Acting Accountant.



Í-.

1

__r ^ *642 THE pRAZÍLIAN REVIEW [June 16th, 1908.

_$lj|.« $«.k.l
COFFEE ENTRIES
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VOK THK MPKRK KNI.KI) KOK THK C!ROP TO

Kio June 12 I June June 14 June 12 June 14"•„• 
H«>8 1908 ii«i7 1908 1907

i 
~~

Hj U«nlr«IU'y 12.025. 11,858 21,151 920.578 2,199,071
» Leopoldina lt'y: i

Inlniid 14,702 22,223 13,040 1.82S.G7G 1.650,548
C0H«twlBe,dÍ8ch«rged. 2,181 _ 809 4,783 223,760, 224,481

Total 28,908, 34,890 41,980 2,973,014i 4,074.100
IrMiiaforred from Riu | i |

to N.etberoy 1.091' 1.98G 250 112,402! 90 997

Net Enteies nt llio.... 27,817| «2.901 41,730 2,8tí0,G12 3,983,103
ComtwiM, in transit.. — — 60,609
Nictheroy from Rio j

Leopoldina U'y 6,274 G.7G3 74G 451.4G1I 283 880
Total Rio Including Ni- |

eMieroy A transit... 83,091 89.GG7. 42.47G 3.312.073 4.317.492

1'uUI Itio A HhiiIus... 88*,017 87.084 269,205 10,364,008 19.363,705
i

The coast nrrivals for the week endeu June 12th were from: —
Macahé  1,033
8. Jofio du Barra 761
8nntos 201
Itapemirim 19G

liags

Total. 2,181
The total entries by the different S. Paulo Railwnys for the Crop to June

12th 1908 were as follows : —
Per

Past Sorocabana Total at Total at
Jundiahy nnd others S. Paulo Santos

1907/1908 : 5,8iG,43t 1,204,407 7.05O.S38 7,042,635
191K5/1907 : 12,8Í»8,GL5 Ü.14(.,1G4 15,038,779 15,010,213

Remaining
at

S. Paulo
8.303
2.5ÜG

COFFEE LOADED (EM3ARQUES)

Kio
NIHhoroy
In (ntiiHit ,,

Total Kio including Nictlieroy
A lii.n_.it

limito.

Tolnl Hlii A "«Miili.n ......

DUKINtí WKKK KNDKI)

1908
June 12

20,059
1,167

21.216
77,!i68

99,181

1908
June 5

38,885
12,320

1907
Jun. 14

26,117

KOK THK CKOt' IO

1908
Tuno 12

8.633.933
431,690

61.2051 25,117 3,970.529
GV244i 268,468 8.286,865

1)4,449 313,676 12.266.384

1907
June 14

8.284,761
270,049

50,509

5,565,319
13.274.980

10,830,29

Mio de Janeiro, June ISth 1908.
Entries at Kio and Santos for tlie week ending June

12th were 933 bags more than for the previous week and171,188 less than for the corresponding week last year.For the crop, entries reached 10,354,608 bags against10,2G6,59l at tbe end oi the previous week and 19,353,705 i.ags
at the corresponding date last year.Hhipiuents (embarques) were 15,265 bags less than for Lhe
previous week and 214,391 bags less than for the corresponding
week last year. *

The average price for ttio No. 7 was 3$608 for thá Marketagainst SJ.608 in the previous week ; and at New York it was6.26 cents against*..37 cents for the previous week and 6 39cents last year.
Htocka decreased 27,510 bags and are 2,311,324 bagu lessthan Inst year and 289,087 bags more than iu 1906.
tíantos entries are 7,514 bags more than iri the previousweek, and smaller than shipments by 23,042 bags. The dailyaverage for the week (6 days) was 9,154 bags as against 7,903for the previous week and 36,121 last year.
From the interior the weather is reported to have been sofar extremely favourable for the flowering, which, unless some-

thing untoward oceurs meanwhile, gives promise of an excellent
crop.

The Gentro do Commercio de Café estimate entries for the
coming (1908-09) crop at 2£ million bags, which seems, to say
the least of it, somewhat conservative, seeing that for ten yearsentries at Rio have only once fallen below three millions, that
being in 1904-05, when they were 2,591,567 bags.

The Centro do Commercio de Café of Rio de Janeiro have
presented proposals to the Governments of Minas and Rio de
Janeiro for organisation of a company or corporation for regu-
larizing and strengthening the coffee trade and raising the
prices of the article. What particular favours the corporation
demand is not stated, but amongst the other measures recom-
mended are the following: prohibition of exportation of low

_ grades and recovery of export duos at time of shipment.

It appears that some planters, probably not in the odour of
political sanetity, have been caught planting new trees, which
is against the rules. In Itatyba, Bebedouro, Agudos, Bauru,

Riberãosinho and Jaboticabal the number planted since the pro-
hibitory law is 400,000, for which the owners are liable to a fine
of 2$000 per tree, in ali 800:000$. If these are confessed to,
how many, we wonder, will the number of new trees reach that
have not been discovered at ali? Millions, probably.

According to a telegram from Berlin, " Kreuz Zeitung*"
says that the Valorisation scheme has been highly successful
because prices, which fell as low as 53.5 marks in 1907, now
rule at 62 to 64 marks per 100 kilos. Government stock, con-
tinues our contemporary, are represented by high class coffees
worth 80 marks.

To prevent monopolisation by foreigners the " Kreuz Zei-
tung " recommends the Nationalisation of coffee in Germany,
which, however, would be opposed by the trade in general.

From São Paulo comes the report that 160,000 bags more
are to bo sold, 50,000 at Havre, 20,000 at Rotterdam, 10,000 at
Trieste, 50,000 at Hamburg and 20,000 at Antwerp.

Up to 12th June entries for the last eighl years were
as follows : —

1908 jo,354 608
1907 19,275,383
1906 10,106,61)5
1905 9,786,721
1904 10,2;.3,8()2
1903 ii 922,814
1902 15!l58;051
1901 10,61.3,394

The ratio of this crop's entries to those for 1906/07 was
53.7°/0 as against 54.0°/o last week and 54.0°/o the previousweek. In relationto the 1905/06crop the ratio was 102.4% against
102.8 °/0 for the previous week and 103.0°/o for the week before.
Compared with 1900/01 crop entries to 12th June show
278,786 bags less.

June

»
»
»

Commissarios Prices
58000 to 58400
58000 to 58400

10 5S000 to 58400
11 58000 to 58400
12 580 0 to 58400
13 580.10 to 58400

Market Price»
58300
58300

58000 to 58400
58000 to 58300
{80UÜ to 58300
58000 to 58300

For the coffee crop, clearances up to June 12th show
4,367,293 bags less than Inst year, and sterling value £9,669j2H.
less.

São Paulo, June 18th, 1908.
The general aspect of the market has hardly undergone

any other change, but that the tendency is somewhat weaker
and, we must confess, we are no more quite so hopeful about
the issue of the next public sale in Havre, as 100,000 bags more
will be offered in different markets, i.e., 20,000 in Rotterdam
on the 17th, the same day, 10,000 in Trieste on the 19th and
50,000 in Hamburg on 30th inst. Besides, receipts here are
decidedly on the increase, and last, but not least, the inexplic-
able delay between the announcoment of the sale and the sale
itself, is certainly prejudicial to the brisk sale that the position
requires. Stock accumulates here in the interval, and mer-
chants can hardly find it profitable to peddle out coffee which
has been on view for so many days, and thereby has lost the
charm of novelty.

We are afraid that French commission merchants will in
preference buy Central American coffees rather than pay a
premium of from 9 to 15 francs for Santos colfee on and above
the current market quotation, now that first new crop coffees
are making their appearance and green qualities are most in
demand.

Moreover, we hear that a great many offers for July-August
delivery go forward every day from here at constantly lower
prices, depressing thereby the market to such an extent that
sales become more and moro diíficult without heavy conces-
sions.

Dealings in Santos are of a diminutive nature; old crop
coffee is only sought after to complete shipments, and waslied
coffees, which are more plentiful and often of excellent quality,meet with a good demand so far, and prices paid are very
remunerative, varying between 5 $800 to 6$500. Whether mer-
chants will be able, however, to maintain such values, appears
somewhat doubtful as arrivals are every day larger.

One-third of daily receipts are made up of new crop coffee
and probably more than half of these again are washed, as is
also shown by the very small consignments made from the in-
terior to São Paulo town.

D.ealings in futures are insignificant, 4$200 for type 4 is
the general price for ali months, July new crop coffee excepted,
which would be sold now at 4$350 without finding buyers.

Low and lowest grades (escolha) were eagerly bought yes-terday on the presumption that the law about the export duty
would come into force beginning of July.

This seems to us somewhat prematuro from what we hear,
besides, we are told that the law or the regulations for itsapplieation have to be submitted to Congress again, althoughwe must plead ignorance as to legal requirements in thisrespect. Its merits or demerits will be discussed in a few daysby the Associação Commercial of Santos, and probably also thetechnicalities of applieation. 'I

SMí^fi-ff^Aí-S^W-^tf-W'^1-1' "-'¦'!¦''
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It is now repòrted that a tax of only 5 per cent. in kind
will be imposed during the first month or months.

Neither Europe nor the States sent any orders worth men-
tioning during the week for obtainable qualities.

Shipments, however, in fulfillment of former contracts, sur-
passed arrivals by about 23,000 bags, and the stock is now
699,000 bags.

The weather has been fino almost ali tlie week, and har-
vosting is now in full swing pretty well everywhere.

State of São Paulo
PLANTING CONDITIONS IN APRIL

RAINPALL TEMPERAT0RE

DISTRICT , 
~~ e

Normal 101".' Normal for
month month

Taubaté  78.1 r>2.7 21.0 20.3
Campinas  63.2 43.5 19.9 20.1
Ribeirão Preto  715.3 (ü.8 21.2 21.(j
B. Carlos do Pinhal  ÍJS.õ 85.0 li).2 18.7
Botucatú  51.5 10.0 18.8 19.0
Santos  219.2 208.2 23.0 22.0

Weekly Report of lhe ('ompauiliiu ltegistra«loru «te
NnutoM. Sales registered ou tlie hasis of New York Exchange Standard
No. 4.

By Cable:—
Sales for the week ending June 13th.. 0,000 img*.
Closing quotations for June 48175

» July  4*200
» August 4S'200
» Septémber 4S20U

Circulars of European coffee houses are full of the refusal
of the Bank of France to advance over 40 frcs. on coffee
warrants.

Apropos, Nortz and Co., write as íoIIoavs :—
" What, according to reports, particularly struck the at-

tention of the Bank of France, was that the consignees of the
coffee ' warranted ' by the Bank of France, lately declared
that São Paulo coffees cost them about fr. 25 per 50 kilos,
which, with the addition of 25 per cent., would raise tlie price
of consignment to fr. 32 per 50 kilos. It would appear that
the Bank has been not a little surprised to find that, in spite
of the low price of consignment, from 32 to 34 francs, the
consignees were obtaining advances at the rate of the day,
i.e., fr. 42

The Bank, of course, does not take Valorisation into ac-
count, nor does it take the side of interests engaged in any
particular article on which money has been advànced. Never-
theless, it would be mistaken to imagine that this National
Establishment would so detach itself as to ignoro what was
passing around it, or be blind and deaf to the uses that the
great assistance it lends to commerce are put to.

From this point of view, the Bank was obliged, probably,
to consider that the situation was not limited to 2,000,000
bags of coffee at Havre, but that there must necessarily be
coffee at other ports, that this great Valorisation operation
was holding, and that it would inevitably become difficult to
know exactly who, finally, gave credit to the other—the con-
signees to Government or Government to the consignees.

This situation was ali the more puzzling because, in case
of a rise of coffee prices, loans on consignments would
have Feen renewed on the basis of the day, whilst the
basis of consignments on Government's side would be always
the same. We must, however, state that there are excep-
tions, and that not ali the coffee has been ' warranted at its
full price. The question, moreover, is complicated, by the
fact that amongst the coffees consigned by ^°ovneJn."Jfnt'
there are 1,224,000 bags of Rio coffee, of which 394,000 at
Havre, 75,000 at Marseilles, 105,000 at Hamburg and 50,000
at Antwerp, almost ali of such a quality as to be unsaleable
at any price. Besides, consignments of Santos coffees amount
to 1,261,000 at Havre, 1,175,000 at Hamburg, 1,025,000
at Antwerp and 35,000 at Marseilles. It is evident that full
advantage has been taken of the facilities aftorded by the

Bank of France to store in this country almost hall oi tlie
unsaleable coffees shipped from Rio, from which other mar-
kets have sueceeded in protecting themselves.

It is, therefore, easily comprehensible that the Bank
does not feel over flattered at the preference that relymg
on its assistance has been given to our market.

At present, there are at Havre 3,520,000 bags of coffee, of
which about 2,100,000 belong to the São Paulo Government and

about 1,400,000 bags are free, from which perhaps, 200,000
to 300,000 may be dedueted as unsaleable. In any case, there
is at Havre, enough coffee for internai consumption for two

years and a half. An outsider might be supposed to imagine
that coffee prices would express, at least, approximately, the

necessity of paying warehouse charges to hold the stock.

But, in reality, the quotation for May is fr 44 and for De-

cember fr. 42. The refusal of the Bank to advance more than

fr 40 on these coffees, in effect, accepts the present
basis of fr. 42 quoted for December, whilst, forbiddmg the

facilities it affords to commerce from bemg used in a way

contrary to the general interests.

It may also bo presumed that the Bank desires to warn
finance by giving expression in a discreet and indirect man-
ner to the distrust it feels with regard to the situation in
general, since the Government of São Paulo has announced
that the aim and object of this enterprise is in some way to
annihilate our. national commerce, whilst, in certain financial
circles, it is beginning to be understood that, far from being
able to disengage themselves at any moment, the nature and
importance of engagements oblige tho Government of São
Paulo to go on.

As regards the market itself, this measure has had little
immediate effect, nor was that its object. What was desired
was to make Valorisationists understand that, henceforward,
they must count on their own rosources, and to prevent an
artificial rise of prices. It will perhaps, also inüuence the
coming season by making imports moro difficult.

We translate tho following from Messrs. Hayn, Roman's
circular of May 16th:—

" The Bank's decision is looked upon favourably by the
trade in general, but tho way in which it has been carried out is
not approved by everybody. This is tho first time that the
Bank has fixed a price and for one particular variety—Brazilian
coffee—a price at which for the futuro it is willing to advance
money. To this it is urgod that it would perhaps have been
preferable if the Bank had simply reduced the advances, hitherto
at 80 per cent., for coffee warrants of ali kinds without distinc-
tion. In any case the decision does not at ali satisfy " bulls "

for the near months, for even if it does not hinder further
manipulations of the market, it at least makes them much more
difficult and thus, from ali points of view, the measure is
worthy of ali praise." Le Bulletin de Correspondanco " makes the following
interesting remarks on this subject:—' There is no need to call
attention to the importance of the measure, the moral effect of
which will be considerable. We can only express our full ap-
provai. Furthermore, it has produced an excellent impression
on our market, except, of course, amongst a small group of
interested persons. This wise measure, which is tantamount. to
a declaration to the effect that under present circumstances,
Brazilian coffee is only worth 40 fr. is the first serious blow
which has been dealt at Valorisation, the sole aim of which, we
must not forget, was to min the whole Trade.

" It cannot bo allowed that money put at the disposal of
the various trading centres by tho Bank of France should be
absorbed by one single operator who thus finds himself, as ít
were, supported by one of the greatest of our national institu-
tions. Some peopie who protested so much, even lately, against
Valorisation, now think that the Bank of France has gone a
little too far, i.e., these people would like to go on grumbling
at the stagnation of business and content themselves with
platonic protests." It is also thought that it is arbitrary to fix the price at
40. francs, but no one raised this objcctiòn Avhen Valorisation
fixed the sale price at above 50 francs. It is also said that ín
aiming at this operation, the whole trade is hit. Two days ago
we were told that out of a stock of 3,200,000 bags of Brazilian
coffee, Valorisation alone already held 2,400,000 bags, whilst
the balance was either held by people connected with it, or con-
sisted of coffees unfit for French consumption, so that our mar-
ket, so to speak, had no more coffee at its disposal. It is the
Valorisationists who talk in this strain. If the Bank had only
reduced advances on Avarrants, it would have been easier for
the Valorisationists to hold on their course to the detriment of
the majority; they avouUI have thus had the same capital at
their disposal which would have allowed them to go on with
their operation. In fact, tho intention Avas to go on aceumu-
lating and in the general interest everyone ought to be anxious
to put an end, as soon as possible, to this operation or, at
least, stop it going any further. Finally, we may re-assure .
ourselves with the reflection that, as a matter of fact, the

present value of coffee is fictitious; when stocks are in ali hands,
it will return to its real value, and the bank avíII have no
further reason for pursuing this policy.

" To sum up, Ave repeat that the step taken by the Bank oi
France is the very best policy that it could have adopted, and
it is to be hoped that the State Banks of other countries will
follow suit. Le Syndicat du Commerce des Cafés of AntAverp
lately asked that some measures should be taken to defend it
against the encroachments of Brazil; the Bank of France has

given it its ansAver.' "

Washed Coffee Scarce. The strength in washed coffee of

late finds the following explanation from Arnold Schramm:—
<( For years past the stocks and possible receipts have not been
as smaU as now. Nearly ali the mild crops are over, with the
exception of Colômbia, from which moderate, but by no means
liberal, receipts can be expected. The Centrais (Guatemala,
Costa Rica and Salvador) have ali been exported and almost
entirely to Europe. New York received much less than m
former years because we were persistently lower than Europe.
San Francisco, which last year had an unusually largo supply,
with which it flooded the entire West at abnormally low figures,
has hardly any coffee this year (except the Triage remnants of
last year's crop) and is seeking to purchase here. This wül
compel the entire western country to look tç* New York this

year for washed coffee. The unshipped remnants of La Guayras
"(Caracas 

and ports) were being mostly taken by Europe, Avhen
the bubonic plague stopped ali further shipments. It is sate to
say that there are not 2,000 bags washed to come forward from

lvv..,.,.^.l<.,..-iJJúu;,tttãawri
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Maracaibo, and as no new crop coffees from any of the mild
coffee growing countries can be looked for before next November-
December, what little is now here, plus the expected small
Colombian supplies, will have to satisfy ali wants until that
time. Meanwhile, Europe is so much higher than we that it
would pay to export there from here. First hand stoeks to-
day consist of only about 20,000 Savanillas (mostly washed),
about 3,500 La Guayras (mostly washed), and about 12,000
Centrais (ali washed), total 35,500 bags, with little to come
forward. Second hand stoeks are also light and firmly held
in a few hands. The position of washed Santos is equally strong
as almost no really washed of good bean is available, while in
former years large quantities of these coffees, especially the
large bean, were used to ' substituto,' ¦ extend,' or in plain
English, adulterate, washed milds, and these spurious mixtures
were used to depress values of straight goods, ali of which is out
of the question now."—New York Journal of Commerce,
May 20th.

A cable from London states that 50,000 bags of coffee will
be put up to auction at Hamburg on the 30th inst., and 10,000
at Trieste on the 17th.

The visible supply of the world on lst June is estimated by
Duuring and Zoon at 14,591,000, as against 14,996,000 on lst
May, and 16,428,000 on lst June last year.

In a later circular, dated 21st May, Nortz and Co., say:—
" We believe Government can easily sell 2,000,000 bags in the
next two or three months without causing much of a fali, as
people will soon get aceustomed to it."

Said a member of the coffee trade: "Owing to the high
price and scarcity of Santos coffees some houses have been sell-
ing light coloured old crop Rios to the country as Santos.
While these coffees may have lost some of their rank flavour in
the mildering process and hence permit of mixing with Santos,
detection is bound to follow sooner or later, and then the trade
generally will suffer for the sins of a few. Large jobbing houses
even have been caught by the low prices at which supposedly
Santos coffees were offered and considerable bad feeling eugen-
dered thereby."—New York Journal of Commerce.

Fiom Henry Nordlinger and Co.'s report of lõth May.
" Tho trade in Europe and the United States has shown con-
siderable reluetance for some time past in taking up Rios, but
there are signs of their gradually getting into favour again. The
difference in price between Rio and Santos (now amounting to
1 to l_c. per pound) will eventually force those who want a
cheap coffeo, to pay attention to- Rios, despite the fact, that
their flavour in the cup is obnoxious to many consumers. This
so-called Rio flavour has been found to exist in a good many
parcels of coffee shipped here from Santos this year, and we
must say that it is less pronounced in old crop high grado Rios,
of which there is quite a fair stock in warehouses here. These
latter coffees deserve attention for their intrinsic worth, and
will fill the wants for a real good article at a moderate price.
Consumption of Brazil coffee keeps up to its record figures, hav-
ing amounted to 11,300,000 bags during the ten months July to
April inclusive, and promising to reach 13,000,000 bags during
the crop year, as compared with 13 million bags tho previous
year, and 12 million bags two years ago. The arrivals of mild
coffees in Europe and the United States since January lst, are
somewhat in excess of those of recent years during the same
period, despite reports from the best sources that these crops
are \ to J million bags smaller than they were of late years.
These larger arrivals cause us to doubt the correctness of the
small crop estimates heretofore prevalent, although there are
good reasons for the rapfd marketing of these crops to be found
in the fact that consuming markets were virtiially bare of sup-
plies and were therefore eager to buy new crop coffees as soon
as they became available. We learn, in fact, from several small
Central American States that their total crop has already been
shipped out. If this is correct, then the into-sight movement
of these kinds, will be unusually small during the next eight
months."

Shipments of Coffee from Victoria.
DURING THE MONTH OF MAY 1908

Shippers
Hard, Rand A Co 13,158
J. Zinzen & Co 20,250
Sundry 190

33,598
Destinations

United States  32,6j8
Europe 770
Rio and Coastwise 170

33 598
Total export from lst July 1907 to 31st May 1908.

Shippers
Hard. Rand & Co  246,777
J. Zinzen & Co  204,692
Sundry 7,735

459,222
Destinations

United States  410,824
Europe  45,687
Rio and Coastwise 2,711

459,222
The total export for corresponding period last year was 386,720 B/C.

COFFEE PRICE CURRENT
For tlie week ended Jnne 12th, 1908

DKBCB1PTION

BIO—
Market N.6. 10kilos

» N.7. t >

» N.8. > »

N.9. > »

SANTOS-
Superior per 10 kilos.
Good Average

N. YOllK pet lb.
«l»ot N. cent.

> i 
OpIluiiN—

Sept... »
» Dec... »

March. *

HAVU1S. per so kilo,
Optloim fr-uicn.

Sept.. »
» Dec... »

March >

HAMUDUG pet i/a *¦
Optionn pTeiiiiIge

» Sept .. >
» Dec... >
» March. *

I.ÜNDON pet cm//.
Options bIiíIIíhk-.

Sopt.. >
Dec... »
March >

June
C

3.813

3.Ô08
Noinl.

Noml.

4.300
4.000

__ T/l6

5.90
5.86
5.90

41.00
40.50
40.00

June
8

3.813

3.608

Juno
9

3.813

8.608
NopiVNoinl

Noml.

300
000

cars
"o
w

6 l/4
5 7/8

5.90
5.85
5.90

a
"o

Noml.

4.300
4.000

6>/i
G7/8

5.95
5 90
6.00

41.25
40.75
40.25

3Í.U0
81.00
31.00

80,-
29/6
29.9

Juue
10

3.813

3.608
Noml,

Noml.

4.300
4.000

6 l/i
57/a

5.95
5.95
5.90

41.25
41.00
40.50

31.00
31.00•ài.Qü

29/-
29/3
29/6

June
11

8.813

3.608
Noml.

Noml.

4.300
4.000

6 1/4
&'/8

5.90
5.90
5.86

40.50
41.60
40.26

30.50
80.60
80.25

28/6
28/9
29/3

June
12

8.813

3.60d
Noml.

Noml.

4.300
4.000

6 &

6.90
5.90
5.85

40.76
40.26
40.25

80.25
30.60
80.50

28/9
29/3
29,6

Aver

3.813

•r,.G08

4 300
4.000

.6.26.
6 90

5 92
5 89
5 90

40 95
40 60
40 25

30 69
80.75
80 69

29,-
29/2
29 6

SALES OF COFFEE for the week ending

Hlo....
Btinloa,

"ot.Hl.

June I2,li.08
22,000
40,936
62,936

June 5/19C8 Juue 14/1907
21,000
20,669
41,669

OUR OWN STOCK
RIO : Stock ou June 

Entries during week ended June 12

39 650
284,024
323,674

226.894
27,817

Loaded (Embarque) for the week.

Nto«:lt In Kio ou June 12
Stock at Nictheroy and Porto da Madama on

June 20,061
Stock i nil ha do Vianna on June 8,486

» Afloat on June 29,650
Ri»Mes at Nictheroy plus. total embarques

including transit 26,490

254,711
20,059

234,652

De.iiict : embarques at Nictheroy, Porto da
Madama nnd sailings during the week...

84,687

37,716

Nlo4.lt ai Nivilieroy au<l alloal ou June 12..
Stock in 1*1 and Üml IiíiimIn ihmI IIiomc ai

Ntoüieroy anil afioat on «lune 12
MANTOS: Stock on June  722,780

Kntiie» for week ended Juno 12  54,926

46,971

281.6.13

Loaded during same week

KlocItM iii NanloN on Juno 12.

777.706
77.968

699,738
Stoeks in Kio and Saütos oi» June 12th, 1UU8 981,361

do do on June 5th, 1008 1,1)07,871
ao do on June Hth, 1ÍH17 3,292,085

Uuiled Slnletj L'ort__.
Havre

Both
Deliveries United States
Visible Supply at United

States ports

FOREIGN STOCKS
Juue 6/1908 May 30/1908 June 7/1907

3.228,000 3.167,000 3,562,000
3,483,000 3.501,000 2,594,000

6,156,000
96,000

3,906,000

6.711,000
79,(00

3 515 wiO

6,668,000
7>,(!00

3.562,000

Companhia Paulista de Armazéns Geraes
SANTOS

WEEKLY COFFEE MOVEMENT
YPhouse No. i WhouieNo.

HAGS BAOS
Stock ou June 5th 18,693 42,915
Entries during the week 461 4,238

Withdrawals during the Aveek,
19,154
1,648

47,153
6,513

Stock on June 12th 1908  17.5C6 40,640
Warrauts to the number of 12,representing. 12,380 bags of coffee were

in circulation on June 5tb 1908.
Santos, June 12th 1908.—Harry G. Eslül, Manager.

-Ml
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Tlie coffee sailed during the week ended Jane 12th, was
consigned to the following destinations

ÜN.T.D ;^TPB'K? (.OA31 B.VKR (!ApK OTHKK ™? CBOP
*TA™8 tUSSÍ PfATK r°BTS WKKK lODAT-

Kio 20,690 5,376 5,087 3.496 - 1,190 36,559 3.931,362
miô»'.l 21>24 52.472 - 2,087 - 75.583 8.338..124

IW7$1>8 41.714 67.818 5.0S7 5,583 - 1,190 112,142 12.2G9.48J

IU1,I,7 122,287 165,704 8,955 6.117 - 303,063 16.080,350

VALUE OF COFFEE CLEARED FOR FOREIGN PORT8
Week ended

—
.luno 12 Juno 5 June 12 Juuo 5 Crop to June 12

Base. Bngs £ Bag» £

Kiü  31,466 36,577 50,486 58,687 3,696.723 6,826,315

Sh.uos  75 583 119,978 154,688 249,491 8/281.689 16,073,581

T.tal 11K.7,1M.S  107,049 155,955 ..205;W 308,178 11,978,612 21,899,896

Jc Í9.i6/í.»o7  294,108 205,940 484,469' 304,684 16,345.905 31.569,112

RAINFALL ON THE LEOPOLDINA RAILWAY.
Week ending Jane 13th (in centimetres)

.VIA HON* 7tb. 8th. Sth. lOth. llth. I2th. I3th.

Alto da Serra   230 126 25
Bicas  39 
Nictheroy  2 
Cachoeira-  68 17
Porto Novo  23 
Sauta Luzia  6 62
8. Geraldo  27
P. Nova   104
Bf.ii.de  70
•Cataguiizes   400
Patioeinio  5
Cordeiro  25
Cupivary  49
Maouhé  o
Três Irmaos  p^
Itaperuna   28
Friburgo  
Triuiiipho •  
Campos
Palma  
MaiVa •••
Arenl  
Murtindii  
M. Freire   

E. JOHNSTON & Co. Limited
SANTOS

^¦B__BHH_-_^_---H-H-_--^--HfllBS--HBl-k

Coffee Exporters.
Steamship Agents.

General Commission Agents.
Estate Agents.

BRANCH OFFICES IN THIi STATE OF S. PAULO AT
S. Paulo.

Amparo.
Espirito Santo do Pinhal.

Ribeirão Preto.
S. Carlos do Pinhal.

S. Manoel.
Taubaté.

>oOof

Open to accept sole representation of manufacturers
General Agents in Brazil for the Hamburgo

Südamerikanische Dampschifffahrts-Gesellschait
REPRESENTATIVES OF

Guardian Assuran.ce Company, Ltd., London.
The Sack-Fiiling&Sewing Machine Syndicate,

Ltd., London.

H E. A _D OFFICE:
6, GREAT St. HELEJNTS

LONDON, E. C.

MANIFESTS OF COFFEE
During week ending June I2th, 1908.

RIO DE JANEIRO.
Date Name of Vessel
June

Siegmund
do

Itaituba
do
do
do
do
do
do

RioAmazonas
rio
do

Cordillère
do
do
oo
do

Castillian
Prince
do
do

Destination

New York
do

Pelotas
do

Rio Grande
do

Porto Alegre
do
do

Odessa
Kusteridge
Smyrna

Buenos Aires
do
do

Montevideo
do

New York
do
do

Shippers

Gustav Trinks & Co.
Theodor Wille & Ço.

Castro Silva & Co.
Siqueira & Co.
Castro Silva & Co.
Siqueira & Co.
Pinto & Co.
Castro Silva & Co.
Siqueira & Co.

Cario Pareto & Co.
do

Eugen Urban

Zenha, Ramos & Co.
Ornstein & Co.
Eugen Urban
Ornstein & Co.
John Moore & Ço.
Hard, Rand & Co.
Cario Pareto & Co.
Gustav Trinks & Co.

Bags Total

219
3,000

400
61
50

114
25

200
100

250
250
875

100
619

1,550
100
100

4,20»
1,000

300

8,210

1,040

1,375

2,475

5,575

1Ü

11

Durban Buenos Aiies Norton, Megaw & Co. 201
do do Eugen Urban 500
do do Castro Silva & Co. 20
jo Montevideo do 50
do do Senra & Co. 100
do do Pinto & Co. 150

1,021
Melpomene Trieste Theodor Wille & Ço. 2,054
do do Ornstein & Co. 1,000
do do Pinto & Co. 750
do do Sundry 107 4,001

Olinda Maranhão Pinto & Co. 40
do do J. Dias & Irmão 20
do do Eugen Urban 140
do Santarém Zenha, Ramos & Co. 30
do Manáos do *- "5
do do S. Cabral & Co. - 70
do do J. Dias & Irmão 05
do do Eugen Urban 272
do Pará do 90802

Strathyre New York Pinheiro, Ladeira 
'& 

Co. 4,000
do do M. P. Teixeira & Co. 5,010
do do Eugen Urban 2,250 11,890

Parahyba Pernambuco Zenha, Ramos & Co. — 100
S Luiz do Pinto Sr, Co. 150
do do Zenha, Ramos & Co. 300
do do Ornstein & Co. 100
do Ceará Siqueira & Co. 30
do Pará Pinto & Co. 1,200
do do Ornstein & Co. 300
do do Zenha, Ramos & Co. 150

 2,230
Orissa Punia Arenas Norton, Megaw & Co. 50
do do Eugen Urban 50
do Valparaiso do 550
do do Ornstein & Co. 100
do do Gustav Trinks & Co. 60
do do C. Dabelow 100
do Talcahuans Ornstein & Co. 50
do do Theodor Wille & Ço. 50
do Conal Gustav Trinks & Co. 100
do do Theodor Wille & Ço. 1001,210

Cap Ortegal Durban P. S. Nicolson & Co. — 700
Total

SANTOS.

Date Name of Vessel
June

6 Castillian
Prince
do
do

Melpomene
do
do
do
do

do
do
do
do
do
do ;
cio

10

Rio Amazonas
do

Sicilia
do

Ré dltalia
op

Destination

New York
do
do

Trieste
do
do
do
do

do
do
do
do

Fiume
do

Venice

Genoa
do

do
do

Buenos Aires
do

Wurzburg Rotterdam

do
do
do

do'o
do
do
do

do
do

do
do

do
do
do

do
do

Antwerp
do
do

do
.do

do
do

Shippers

M. Wright & Co., Ltd.
Barbosa & Co.
Zerrenner Bulow & Co.

N. Gepp & Co., Ltd.
E. Johnston & Co., Ltd.
Hard, Rand & Co.
Theodor Wille & Ço.
S. F. et C. Franco

Bresilienne
Barbosa & Co.
Baldwin & Co.
Nossack & Co.
Prado Chaves & Co.
Theodor Wille & Ço.
Nossack & Co.
Hard, Rand & Co.

D. Feorita & Co.
Sundry

Nossack & Co.
Sundry

Malta Cerquinho St, Co.
Orlandini Sobinho & Co.

Neuman, Gepp & Co.,
Ltd.

E. Johnston & Co.
Barbosa & Co.
S. F. et C. Franco

Bresilienne
Prado, Chaves & Co.
Sundry
Prado, Chaves & Co.
Barbosa & Co.
Nauman, Gepp & Co.,

Ltd.
Nossack & Co.
S. F. et C. Franco

Bresilienne
Holworthy Ellis & Ço.
Hard, Rand & Co.

35,038

Bags Total

3,947
1,250

250

2,984
2,445
2,091
1,550

1,500
1,000

813 .
750
500
500
125
375

12
11

750
4

175
146

2,500
1,500
1,201

1,000
560
71

10,500
500

é00
500

250
250
125

5,417

14,632

23

754

321

19,466
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11

12

Danube Buenos Aires Krisclie & Co.
do do Hard, Rand & Co.

Titian New York Prado, Chaves & Co.
do do Hard, Rand & Co.
do do Holworthy Ellis & Co.
do do S. F. et C. Franco

Bresilienne
Orissa Valparaiso Moirá Botelho & Co.
do do S. F. et C. Franco

Bresilienne
Tainar Havre opt Prado, Chaves & Co.
do do Barbosa & Co.
do do Hard, Rand & Co.
do do Nossaek & Ço.
do do E. Johnston & Co., Ltd.
do do Sundry
do Xantes Nossaek & Co.

Hughònden New Yórk Krischo & Co.
Etruria Hamburg S. F. et C. Franco

Bresilienne
do do Schmidt & Trost
do do N. Gepp & Ço., Ltd.

Volasquez Buenos Aires Alves, Lima «fc Co.
do do E..lohnstonifcCo.,Ltd.
do do Hard, Rand & Co.

549
388

Õ,Õ00
5,140
2,000
1,020

20')
100-

10,110
3,5 IX
2,00.)

300
1
2

125

937

14,572

300

HI,.IOI

1,005

1,000
420
125
1,315
300
201
28
529

Total 75,583

Corrcction. Etigéti Urban shipped the following:
Mav 23. s.s. :t Alagoas," for Maranhão, 120 bags flf coffee." Manaos lõ
June 5. s.s. " Ceara," for Pará 395" Camocim 50

Also per s.s. ¦¦¦ Itatiba," for Pernambuco on June 5th., 465
bags, and not 130 as stated previously.

'ttciftr jüítvkei

500—510 50U—510 Nomiuul

450-460 —
400—4G0

360
340-350

The following are tlie closing quotuLiona at Rio on June
33th for Campos, Hergipe, Pernambuco and Bahia.

Campos Sergipe Pernambuco Buhiji
White Crystal velho  500—51ü

» novo*  530—540
Yellow crystal '.. 470
Mascavinhos —
Mascavo good —

» regular —
» médium —

Segundo jacto —
White uzina —
White 3a s-.rte —
Somenos —
Entriss at Rio from Ist inst to date  23,082 !»ngn.
Clearances ditto  34,469 »
8tock  193,325 »

— Market steady.
* Price for small lot of superior qualiiy.

360
340—350

510

5 0

Pernambuco, June íotli, 1908.
There is not much doing so far with exception of Pará, to which some

15,000 packages are reported as having been sold for shipment that way.
From Rio and Santos people keep on asking about stocks etc. here, but
fresh business does not result so far, if, however, stocks South are as low
as reported, Buyers must soon appear, and they will not find too much
here to çhoose from, as to-day the total stock is said not to exceed 100,000
bags of ali qualities, and some put it down as quite 25,000 bajjs less than
this. In any case, it is small enough, considering that last year at this
time stocks here were over 299,000 bags.

To-day's quotations are as under:—
Usinas 7S200 to 7S500 per 15 UíÍoh Òii shore
Crystal white 7S00U Noml, hardly

any stock
» yellow None.

Whites iiu. hou 6S800 to 7S0I0 »
» 3'? regular.. 6S600 to 68700 »

Somenos 5SH00 »
Cljyed 4S700 »
Bruto secco, 4S300 »

do mellado 2$500 noml.

Shipments during tlie fortnight have been: Rio, 10,018 bags; Santos,
10,000 bags; Rio Cirande Ports, 0,08.0 bags (75 kilos).

Weather continues everything that can be desired so far; not only had
we a rainfa.ll last month of 4" ín excess of average of past ten years, but
the present montu is progressing well, and so far 8" have been registered
to date.

Pernambuco, June 4th, 1908.
Market remains in same dull state, the Colligacão have again raised

prices for export, on the píeà that present stocks and quantity' still to
come% forward are too small for the consumption. Previous to raising of
prices, Santos and São Paulo are reported to have secured about 12,000
bags.

The total entry for May was 38,590 bags, compared with 30,554 bags
same date last year.

Shipments for May were 03,073 bags, of which 24,200 went to Santos,
10,031 bags to Rio, and remainder to Rio Grande Ports, besides 109 barreis,
9,041 half-barrels and 3,321 quarter-barrels went to Northern Ports, bringing
the total exports up to equivalent o!' about 07,500 bags, or nearly double the
quantity received during the month.

PATEK, PHILIPPE AND CO.
THM HKST WAT01I IN THE WüHLD

SOLE AGENCY POk BKAZ1JL
Kelojoaria <>io INl>OJUO—71 Ru? da Quitanda

PURGEN^TiíêTdeal aperient. 
"

ásíb»
Pernambuco, June lOtli, 1908.

With the Liverpool market closed past few days, there has been little
inclination by Exporters to operate, and sales past few days have been
confined to small lots which have arrived down unsold, and which one of our
Fabricas has secured at 14$400 and 14$300, the total sales only amounting
to some 500 bags . To-day Liverpool news was weaker and 10 points down,
and buyers here are holding off to see how things go ere buying more. End
last week Maceió is reported to have sold 3,000 bags in Santos at equivalent
of 14$200 to 14$300 here, this when there were no sellers here under 14$500,
and generally were asking 15$000, chis sale seems to have made buyers
withdraw for tlie moment from our market, but they will have to come in
again as the quantity of cotton- avaiíable at the other Ports is very small
and in some none exists at ali. The deílciency on the present crop as com-
pared with the last one amounted on Slst May to the large amount of
97,443 bags, so that our view that there would be a deílciency of at least
100,00Ú~bags is almost realised already, and with three months more to run
it seems likely that will be well over this amount by end of crop, as the
quantity of cotton still remaining up in the country seems from the most
trustworthy accounts to be very small.

Shipments past fortnight have been: Rio, 1,712 bags; Santos, 200 bags
and 400 pressed bales; Bahia. 920 bags; Rio Grande do Sul, 100 bales. A
small sale of 30 bags reported to a Fabrica to-day at 14$200. Sellers do not
offer Cotton and Buyers are alfco refraining from business at the moment.

*
Pernambuco, June 4th, 1908

Sinçe 28th ult. about 2,200 bags more cotton have been sold at 14$500
and lá$600, latter price paid by one of the Fabricas here, which has bought
past few days altogetber about 900 bags. Market continues firm and sellers
generally asking lf>$000, the amount of ready cotton being now very limited,
and estimates for receipts during next three months do not point to a total
of more than 10 to 12,000 bags. Total entry for May was 8,495 bags, against
18,430 bags same month last year.

Weather continues favourable for ali growing crops. The May rainfall
was 4 inches more than the average for past ten years. The Government
condition of growing American crop is given by cable as 79.70 end May; this
compares with 70.50 same time last year, whilst average for previous ten
years was 83.50 on this date.

Cotton shipmeuts Crop Ist September 1907 to 31st May 1908 : —

Santos 41.380 hags.
Hio 37.882 »
Liverpool 15.711 »
Continent 8.951 »
Bahia 7.548 »
Kio Grande do Sul 6.472 »
Aracaju 200 »

113.150 »
Taken by Fabricas  20.000 »

Total 144.150 »
Shipments during month of May : —
Hio 3.128 bags.
Santos ü.750 »
Bahia 920 »
Rio Grande do rui 870 »

Total February  7.668 bags.
'Entries Septr. 1906 to 31st May 1907  239.228 »

» 1907» » » 1908  141.785 »
Deficiency of present crop  97.443 »

ARRIVALS AT THE PORT OF RIO DE JANEIRO.
During the week ended June I2th, 1908.
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Yumna, British, s.s., 2,093 tons, from Liverpool.
Skipsea, British, s.s., 1,934 tons, from Cardiff.
Sicglinde, German, s.s., 1,914 tons, from New York.-Garcia, Brazilian, s.s., 141 tons, from Santos.-Parahyba, Brazilian, s.s., 730 tons, from Santos.-Santa Cruz, Brazilian, s.s., 511 tons, from Pernambuco.-Guanabara, Brazilian, s.s., 329 tons, from Itajahy.-Cordillère, French, s.s., 3,0.17 tons, from Bordeaux.-Maranhão, Brazilian, s.s., 1,303 tons, from Manáos.
Mayrink, Brazilian, s.s., 375 tons, from Caravellas.-Clotilde, Brazilian, schooner, 30 tons, from Cabo Frio.-Rio Amazonas, Italian, s.s., 2,053 tons, from Buenos Aires.-Sicilia, Italian, s.s., 3,231 tons, from Buenos Aires.-Drumcree, British, s.s., 2,587 tons, from Cardiff.-Manchester Spinner, Britisli, s.s., 2,700 tons, Manchester.-Gwrthegin, Italian, barque, 778 tons, from Márseilles.-Jaguarike, Brazilian, s.s., 1,003 tons, from Pará.
Macào, Brazilian, s.s., 25 tons, from Arêa Branca.-Melpomene, Austrian, s.s., 1,852 tons, from Santos.-Castiliian Prince, British, s.s., 1,497 tons, from Santos.-Brttsque, Brazilian, schooner, 202 tons, from Itajahy.-Danube, British, s.s., 3,313 tons, from Southampton.-Coblenz, German, s.s., 2,001 tons, from Bremen.
Velasquez, British, s.s., 4,452 tons, from New York.-Kelvingrove, British, s.s., 1,938 tons, from Valparaiso.

-Madura, Norwegian, barque, 1,023 tons, from Rosario.-Parahyba, Uruguayan, s.s., 1,940 tons, from Buenos Aires.-Pará, Brazilian, s.s., 2,097 tons, from Pará.
-Sirio, Brazilian, s.s., 930 tons, from Hio Grande.
-Wulf, Brazilian. schooner, 05 tons, from Itajahy.
-Vencedor, Brazilian, schooner, 27 tons, from Macahé.
-Atlantique, French, s.s., 2,890 tons, from Buenos Aires.-Cap Ortegal, German, s.s., 4,727 tons, from Buenos Aires.-Orissa, British s.s., 3,813 tons, irom Liverpool.
-Persiana, British, s.s., 2,010 tons, from Cardilf.

Magellan, French, s.s., 3,820 tons, from Antafogasta.
—íris, Brazilian, s.s., 899 tons, from Parahyba.
,—Itapacy, Brazilian, s.s., 717 tons, from Porto Alegre.

Thernis, Brazilian, s<;hooner, 53 tons, from Itabapoana.
—Belgrano, German, s.s., 3,083 tons, from Hamburg.
.—Bratsberg, Norwegian, s.s., 2,418 tons, from Antwerp.
—Folgate, British, s.s., 2,307 tons, from Leith.
—Nadia, British, s.s., 1,552 tons, from Bahia Blanca.
.—V/urzburg, German, s.s., 3,240 tons, from Santos.

Rhaetia, German, s.s., 4,141, from Hamburg.
Galgate, British, s.s., 2,227 tons, from Cardiff.
Sinai, French, s.s., 2,901 tons, from Buenos Aires.
Victoria, Brazilian, s.s., 431 tons, from Desterro.
Muquy, Brazilian, s.s., 359 tons, from Itajahy.
Hughender, British, s.s., 2,009 tons, from Santos.

¦ '¦" i
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ILINCS FROM THE PORT OF RIO DE JANEIRO.
During the week ended June I2th, 1908.

-Cervantes, Brazilian, schooner, 324 tons, for Caravellas.-Aurora, Brazilian, schooner, 33 tons, for Cabo Frio.
-Despique, Brazilian, schooner, 30 tons, for Cabo Frio.
-Esperança, Brazilian, schooner, 33 tons, Cabo Frio.
-Dons Amigos, Brazilian, schooner, 34 tons, for Cabo Frio.
-Siegmund, German, s.s., 1,913 tons, for New York.

Venturoza, Portugese, barque, 801 tons, for New Orleans.
s.s., 511 tons, for Pelotas.
141 tons, for Santos.

8.s., 317 tons, for Santos.
1,240 tons, for Manáos.

717 tons, for Porto Alegr.e.

-Santa Cruz, Brazilian,
-Carcia, Brazilian, s.s.,
-Alexandria, Brazilian,
-Olinda, Brazilian, s.s.,
Itaituba, Brazilian, s.s.
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-Murupy, Brazilian, s.s., 304 tons, for Ponta d'Areia.
-Cordillère, French, s.s., 3,017 tons, for Buenos Aires.
-Crio Para, Brazilian, s.s., 1,003 tons, for Buenos Aires.
Sicilia, Italian, s.s., 3,231 tons, for Genoa.

-Rio Amazonas, Italian, s.s., 2,053 tons, for Genoa.
-Castillian Prince, British, s.s., 1,497 tons, for New York.
-Strathyre, British, s.s., 2,841 tons, for New York.
-Oravia, British, s.s., 3,342 tons, for Liverpool.
-Melpomene, Austrian, s.s., 1,852 tons, for Trieste.
-Danube, British, s.s., 3,313 tons, for Buenos Aires.-Amiral Hamelin, French, s.s., 3,008 tons, for Buenos Aires.-Javary, Brazilian, s.s., 100 tons, for Montevideo.
-S. Luiz, Brazilian, s.s., 2,319 tons, for Pará.
-Parahyba, Brazilian, s.s., 730 tons, for Parahyba.

—Atlantique, French, s.s., 2,890 tons, for Bordeaux.
—Magellan, French, s.s., 3,82(5 tons, for S. Vicente.
—Orissa, British, s.s., 3,313 tons, for Valparaiso.
— Vencedor, Brazilian, schooner, 27 tons, for Macahé.
—Çap Ortegal, German, s.s., 4,7:27 tons, for Hamburg.
—Velasquez, British, s.s., 4,452 tons," for Buenos Aires.
—Orion, Brazilian, s.s., 957 tons, Porto Alegre.
—Oceano, Brazilian, s.s., 542 tons, for Pernambuco.
—S. João de Barra, Brazilian, s.s.. 230 tons, for S. João de Barra.—Sieglinde, German, s.s., 1,014 tons, for Santos.
—Sinai, French s.s. 2,001 lons, for Bordeaux.

-Jacob Raners, Swedish, barque, 485 tons, for Barbados.
Emilie, Brazilian, s^hóonér, 227 tons, for Itajahy.

ARRIVALS AT THE PORT OF SANTOS
During the week ended June I2th, 1908.

-Saturno, Brazilian, s.s., 515 tons, from Rio de Janeiro.
-Rio Amazonas, Italian, s.s., 1,849 tons, from Buenos Aires.-Italian Prince, British, s.s.. 2,008 tons, from New York.-Guarany, Brazilian, s.s., 425 tons, from Pernambuco.
-Etruria, German, s.s., 2,903 tons, from Hamburg.
-Gloria, Brazilian, s.s., 253 tons, from Rio de Janeiro.
-Calderon, British, s.s., 2,057 tons, from Manchester.
-Sicilia, Italian, s.s., 3,234 tons, from Buenos Aires.
-Itabira, Brazilian, s.s., 563 tons, from Rio de Janeiro.
-Alexandria, Brazilian, s.s., 300 tons, from Rio de Janeiro.
-Sirio, Brazilian, s.s., 554 tons, from Rio Grande.
-Oravia, British, s.s., 3,341 tons, from Valparaiso.
-Spanish Prince, British, s.s., 2,413 tons, from Rozario.
-Mellin SanfAnna, Brazilian, schooner, 27 tons, from Tijucas.
-Cordillère, French, s.s., 3,010 tons, from Bordeaux.
-Atlantique, French, s.s., 3,501 tons, from Buenos Aires.
-Euterpe, British, s.s., 2,298 tons, from Cardiíf.

-Cycle, British, s.s., 2,227 tons, from Barry.
-Danube, British, s.s., 3,312 tons, from Southampton.

-Ré di Itália, Italian, s.s., 3,943 tons, from Gibraltar.
—Itauna, Brazilian, s.s., 403 tons, from Espirito Santo.
—Victoria, Brazilian, s.s., 201 tons, from Florianópolis.
—Santa Cruz, Brazilian, s.s., 510 tons, from Pernambuco.
—Gertrudes, Brazilian, schooner, 55 tons, from Itayahy.
—Garcia, Brazilian, s.s., 192 tons, from Rio de Janeiro.
—Javary, Brazilian, s.s., 510 tons, from Rio de Janeiro.

Florianópolis.,, Brazilian, s.s., 576 tons, from Buenos Aires.
—Bellarden, British, s.s., 1,731 tons, from Antwerp.
—Orissa, British, s.s., 3,327 tons, froin Liverpool.
—Velasquez, British, s.s., 4,784 tons, from New York.
—Amiral Hamelin, French, s.s., 3,187 tons, from Havre.
—Orion, Brazilian, s.s., 540 tons, from Rio de Janeiro.
—Sieglinde, German, s.s., 1,913 tons, from New York.

SAILINGS FROM THE PORT OF SANTOS
During the week ended June I2th, 1908.

Parahyba, Brazilian, s.s., 730 tons, for Pernambuco.
-Saturno, Brazilian, s.s., 515 tons, for Rio Grande.
-Castillian Prince, British, s.s., 1,497 tons, for New York.
-Melpomene, Austrian, s.s., 1,852 tons, for Trieste.
—Rio Amazonas, Italian, s.s., 1,849 tons, for Genoa.
—Sicilia, Italian, s.s., 3,234 tons, for Oenoa.
-Oravia, British, s.s., 3,341 tons, for Liverpool.

—Barnby, British, 2,412 tons, for Guam.
—Itabira, Brazilian, s.s., 503 tons, Porto Alegre.
—Guarany, Brazilian, s.s., 425 tons, for Porto Alegro.
—Gloria, Brazilian, s.s., 253 tons, for Antonina.
—Alexandria, Brazilian, s.s., 300 tons, for Laguna.
—Sirio, Brazilian, s.s., 554 tons, for Rio de Janeiro.
—Atlantique, French, s.s., 3,501 tons, for Bordeaux.
—Cordillère, French, s.s., 3,010 tons, for Buenos Aires.
—Ré di Itália, Italian, s.s., 3,943 tons, for Buenos Aires.
—Victoria, Brazilian, s.s., 201 tons, for Rio de Janeiro.
—Wurzburg, German, s.s., 3,240 tons, for Bremen.
— Danube, British, s.s., 3,312 tons, for Buenos Aires.
—Hughenden, British, s.s., 2,009 tons, for New York.
—Tamar, British, s.s., 2,004 tons, for Havre.
—Orissa, British, s.s., 3,327 tons, for Valparaiso.
—Titian, British, s.s., 2,637 tons, for New York.
—Florianópolis, Brazilian, s.s., 576 tons, for Rio de Janeiro.
—Santa Cruz, Brazilian, s.s., 510 tons, for Pelotas.
—Itanema, Brazilian, s.s., 403 tons, for Pernambuco.
—Javary, Brazilian, s.s., 510 tons, from Montevideo
—Etruria, German, s.s., 2,903 tons, from Hamburg
.—Orion, Brazilian, s.s., 510 tons, from Rio Grande
.--Velasquez, British, s.s., 4,748 tons, from Buenos Aires
—Admirai Hamelin, French, s.s., 3,187 tons, from Buenos Aires
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Rio de janeiro Ligliterage üiiiipany Limited
All kiuds of Maritime haroour transport.

Loading and discharge of vesselb.
Towage.

Lauuche» on hir* for excursioiib. and for arrival and departure
í packtíií«.

elephone JNo. 1.7 18

Office Rua Visconde de Itaborahy
(€aes dos Mineiros)

CURRENT COFFEE FREIGHT RATE8
FOR THB WBBK RNDRI) JUNE 13TH, 1908

Rio Santo*,
Ámsterdam  40/-infull 3">/-4 5 °/0 %»fi
Aden via Trieste  50/-<fcftu/„ —
Autwerp 1.000 kilos,  40/- & ft ü/„ 35/-*5°/e
Alexandria"  64 frea. iu full. 64 frc*. in full.
Alicante  50 frcs;iii fülh 50 frcs. in full.
Algiers via Marseilles  63 fres. in full. 63 frcs. iu full. .
Almerie ".  50 frca. íh full. 56 frcs. in full.
Aguiles  73.50 frcs. in full. 76 1/2 frcs. infull.
Bassorah  108 frcs. in full. 84 lre«. & 10 w/0
Barcelloua  35 fres. in full. 38 fres. in full.
Bilbao  56.50 fica. i ir full; 5i fr~_. in full.
Bremen  40 frcs. & ft °/o o5A5°/0
Bordeaux, 900 kilos  40 fiou. A 10 u/0 35 frcs. á 10 °/0
Boiubay via Trieste  50/-* 5 °L 50/- ft °/0
Braila**  71.50 frca. in full. 71.50 frcs. & 10 °/0
Brindisi**  60 frcs. in full. 60 frcu. in full.
Buenos Ayres per bag. 60 kilos.. I&200 l$ftÜ0
Beyrouth**  69 frcs. in full. 69 frc*. in full.
Cadiz (Spanisn line).  3f> frcs. A 10 °/„ 38 frcs. in full.
Calcutta via Trieste.  55/-A ft ü/„ oô/- A ô °/0
Carthagena  50 fres. iu full. 50 frcs. in full.
Colombo  50/-Aft°/(1 50/-A ft 0/o
Corfu**  66.50 frcs. infull. 60 frc«.& 10 %>
Currachee  50/& 5 °/0 50/&5°/o
Corunna -.  53.50 ires. in full. 53 frcs. iu Ai li
Cavalla**  66.50 frcs. in full. 66.Õ0 fros. iu full.
Christiania  52/in full —
Copenhagen direet  42',6 A 5 H/o 37/6&5°/0
Coustantiuople**  62.50 Ires. infull. 62.50 ire*, infull.
Fiume 'Z.  40/-&ft«7o •»„. a o w/0
Galatr**  71.50 infull. 71.50 fies. infull.
Genoa .1.000 kilos  40 frcs! & H> "/„ 40 frcs. & 10 °/0 v
Gibraltar viu Genoa  66.50 frcs. infull. 66.5C frcs. infull.
Gijon  50.50 frcs iu full 53 frcs. in fufl
Hamburg  40/-ft°/() 35 A ft «'/„
Havre, 900 kilos  40 fres.' A 107"/,, 35. tn-*. A 10 °/0.
Hougkong via Trieste  00/- & 5 °/0 tíÓ/- A 10 °/0
Kobe via Trieste  05/-Ai)0/, H5/-A50/,,
Liverpool  35/Aft°/u y —
London 1.000 kilos  40/- A ft »/„ 35/- & 5 °/„ 7'1

Do (options)  40/- A ft ü/„ —
Malaga  35 frcs. A 10 °/c 38fr.es*
Malta, via Genoa A Marseilles.. 62 Ires in full. 62 frcs. in full.
Marseilles 1.000 kilos ... 40 (roa A !0 ü/0 40 fros. & 10 »,0
Messina **  56 Ires iu full. f 6 frcs. iu full.
Metelino**  71.50 frcs in iull. 71.50 frcs. infull.
Montevideo per bag. 60 kilos  1$20() —
Mostagaueiu-Marseilleb or Genoa 64 frcu in full! 64 ircu. in full.
Naples  54 fres. in full. oi fies. in full.
New York, Liners per bag  30.-. A ft °/0 30c. A 5 °/0
N. Orleans Liners »  30/'. A ft "/„ 30c. A 5 °/0
Odessa**  66.50 frcs in full. 66.50 frcs. in full.
Oran  62 fres. in full. 62 frcs. in full.
Penang via Trieste  60/-A5 °/0 õO/-Aoü/0
Palermo  56 fres. iu full. —
Patras**  66.50 frcs. in full. 66.50 frcs. infull.
Pireus**  61.T0frcs.in full. 61. >0 frcs. in full.
Port Said**  64 frcs in full. 64.00 frcs. in full.
Rotterdam  40/- A 5 "/o 35/-A ft °/0
Raugoon via Trieste  55/-A ft °/0 55/- & 5 ü/„
Êin Sebastian  56.50 frcs. iu full 60 frcs. in full
Santander  60.50 frcs. infull 60 frcs. iu full
Samsoun **  f.6.50 fres in full. 66.50 frcs. in full.
Seville  50 frcu in fnll 50 frcs. iu full.
Shanghai via Trieste  65/-A 5 °/0 65/- A 5 °/0
Bniyrua**  61.50 frcs. in full. 61.50 frcs. infull.
Southampton 1.000 kilos  40/- A ft °/, 32/6 & £ °/0
Suez via Trieste  50/. A 5 °/0 60 frcs. A 10 °/0

Do via Genoa or Marseilles... 61 frcs. in full. —
Salonica**  61.50 Ires in full. 61.50 frcs. infull.
Sulina**  69 frcs. in full. 69 fies. in full.
Singapore  58/5 in full. 58/5 infull.
Taragonne  50 frcs. iu fui! 50 frcs. iu full.
Trebizond**  66.50 frcs. in full. 66.50 frcs. infull.
Trieste..  40/-A5°/o 35s.&5°/0.
Tunis**  6i ires. 111 full. 62 frcs. in full.
Valencia  50 frcs. in full. 50 frcs. in full.
Valparaiso(options)  47/6 ft°/° —
Varua**  65.5o frcs. in full. 66.50 frcs. in full.
Venice via Trieste  52 frcs. in full. 40/- A 5 °/0
Vigo  56.50 frs. in full. H8 frcs.
Yokohama via Trieste  Õ57- A 5 ü/„ 55/-A 5 0/o

" " Hamburg  58/5 in full. 58/5 in full.

South África
PI case add :

Ívia 

New York  12/6 A 5 °/„ J
» Soutliainptou /per ton of 1,000
» Hamburg.... ( tí/6A"a l/2 õ/; ( kilos» Antwerp.... C ' )
» Bremen  /
» Liverpool  37/6 in full.

via Hamburg  58/6 iu fnll. .
H . . » Southampton  ~~
tinira | Autwerji or Bre-

men  78/6 A 2 1/2 "/o -
» Liverpool  73/6 in full.

via New York ... 70/- A ft "/„
» Soiithampiou. \

UuhnHHhvS * Ua?uburi.:..t õ0/- A 2 l/a %J ' » Antwerp 1
» Bremen /
» Liverpool  45/ infull.

via New York.... 50/A 5 "/„
» Soiitliumpton. \

tiasl / » Iluinhurg.... ( gg: & 2 1'2 l.nmlon ) » Antwerp Ç
» Bremen /
» Liverpool  45/ infull.
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Durlmi*

Delagoa
Bay

# t'ia New York ...
•» . Southampton. \
» Hamburg..../
» Antwerp...... f
» Bremen. I
» Liverpool .....

wi»» New York
» Southatuptori \
» Hamburg.... {'' Antwerp f
» Brem«u ... ..J

» Liverpool

! Via Buenos Aires..

)» 

Algoa Bay... \
» • ape Town... (
» Durban f

• » East London. J

50/. A 5 •/,

42/6 4 2 1/2"/,

40/ in full.
70/-* í» */••

70/-4 2 1/2 •/.

65/ in full.

42/6 in full
42/0 in full.
42/6 in full.
47/6 in full.

mún
iteVi

A: '
To Delagoa Bay A Beira the freight- .nust be paid here or in Hamburg

via Liverpool the freights must be paid here or in Liverpool.
Royal Mail Steamers in combination with HoulderBros..

•• Confereuce rates via Marseilles, and Genoa or Trieste.

Wkst Coast Ports

Punta Arena* 25/ iu full
Corral 50/ »
Coronel [0/ »
Caldera 52/6 »
Taltal 52/6 »
Antofugasta 52/6 »
Iquique  52/6 »
Coquinibo 52/6 »
Talcahuauo 45/ »
Callao 52/6 »
VaipnraiNo 45/ »

do (option) 47/0 »
Puerto Montt. ,.. 50/ »
Conception .'... 45/ »
Tocopilla. 52/6 »

45/ A 5 °/0
60/ A 5 o/0
60/ A 5 °/°
50/ A 5 «/o
50/ & 5 Vo
50/ A 5 Vo
50/ & 5 Vo

FOREIGN VESSELS AFLOAT
IN itIO l)B JANKIIIO HAKBOIJK

on June ISth, 1908

Date of Date of
entry. Steamers. Tons. entry. Sailing Vessels. Tons.

June 3—Nolisemcnt 2,402 Ang. 2—Bolgen 1,202
3—Indiana 2,508 14—Hans 181
4—Ethelhiida 1,874 April 7—Harvest Queen 1,894
4—Kildale 2,430 22—G. Tlior 451
5—Cromarty 1,756 28—Avonia 1,629
0—Yumna 2,693 May 2—Barden 358
6-Skipsea 1,934 6-Sachsen 1,273
8—Drumcrée 2,587 9—Lingnrd 999
8—Manyhester Spinner 2,760 12— Douvre 798
9—Coblenz 2,001 26—Tlialassa 1,335
9—Kelvingrove 1,938 29—Liv 797
9—Parahyba 1,940 Jnne 1—Durban 680

10— Persiana 2,616 8—Gwrtheyrn Castle 778
11—Belgrano 3,083 9—Madura 1,023
11—Bratsberg 2,418 12—Galgate 2,227
11—Folgate 2.307
11—Nadia 1,552
11—Wurzburg 3,240
12—Phaetia 4,141
12—Hughenden 2,009

Total—Tona 48,291 Total—Tons 14,739
IN 8ANTOH IIAIUWUH:

oh June 12th, 1908
Date of Date of
entry. Steamers. Tons. entry. Sailing Vessels. Tons.

May 31—Skerryvore 2,200 April 14—Ministro Brino 89
June 2—Gunther 1,913 May 29—Inverclyde 1,516

4—Tijuca 3,066
6—Italian Prince 2,068
8—Spanish Prince 2,413
7—Calderon 2,657
9—Euterpe 2,298
9—Cycle 2,227
11—Bellarden 1,731
11—Orissa 3,327
12—Sieglinde 1,913

Total—Tons 25,813 Total—Tons 1,605

THE FREIGHT MARKET
British. Fairplay of June 16th, says:—

The freight market has almost ceased to exist at ali so far as homeward
employment is concerned, for with very few exceptions only ballast rates
are obtainable. We say ballast rates, because in the majority of cases these
rates work out in the net result no better than coming home in ballast, while
in some cases the result shows a much heavier loss than returning light.
Coal rates from Wales to Rio are 9s. 3d. to 9s. 6d.

Argentina. The freight market has not been in a very satisfactory con-
dition, any hope of a reaction by the close of the month gradually disap-
pearing under the refusal of shippers to entertain business. The heavy rise
in maize and linseed quotations has considerably impeded open chartering,
as shipping parity has not been produced, and under the circumstances
exporters could not entertain oflers. The result has been the gradual
weakening of rates, approaching the proportions of a mild slump. Business
to Brazil also is very slack, and very little business has been transacted at
the following unchanged rates:—

To Bahia and Pernambuco, 20s.; to Pelotas, 20s.; to Porto Alegre 26s.;
to Desterro, 12s.; to Antonina, 12s.; to Florianópolis, 14s.; to San Francisco,
14b.; to Paranaguá, 12s.; to Rio Grande, 12s.; to Santos, 12s.; to Rio, 12s.;

With the usual ls. to 2s. extra from up-river ports.
The Times of Argentina, June lst, 1908,

SEMI

Local llli_r^^i^fbé^línwing árffthe forwãrãlengagementsfor
the week :— ""-" 's "'

« Bellepden," for Newv Orleanò, 12,500 bagaof* coffee.Per s.s

*»

>>

>>

41 Verdí/Lfôr New York
" Etruria," for Hamburg
" Melpomene," for Trieste
" Gunthèr," fòr New York
" Coblenz," for Hamburg
" "Wurzburg," for Antwerp

5,000
1,200
4,100

375:
4,300
1,000

" Venezuela," for Genoa, option 375

f»;

11
n•<yy
»»

»i*A*

> %iAt\ j$t|WÍ!
Pernambuco, June lOth, 1908.

Coffee. There have been no late sales here and entry has almost çeased
but 6$200 continues to be offered freely, but Planters are apparently able
to get better prices up-country for what they still hold. The new crop is
generally stated to be a small one, but on ali hands one hears that the
quality will be very good of what there may be.

Beans. There has been less enquiry for tjhis article and more desire
on part of holders to realise and prices nre weak at 21$000 and 22$000 per
bag for the best, whilst " barrado " can be bought at 17$000 and 18$000.

Milho. The surplus supplies are being worked off, and as quantity now
on way from Rio is said to be small, whilst prices there have advanced a
good deal past week, there has been more interest shown in the market
here and 9$000 per bag offered for small lots shortly due to arrive, but
anyone having same is now asking 99500. It is confidently expected now
that there will be good Cereal crops this year, but Milho won't be available
in dry state before^ September at eurliest.

Farinha. This market is overstocked with Southern flour and prices have
been dropping for some time, to-day's nominal value of St. Catharina is
8$500 and 8$800 per bag according to sanearia.

Freights. Unaltered and cargo gets scarcér and seareei, the s.s. "Mira"

loads here and at Páraiba and Macau for Liverpool, at two former Ports
she gets very little but at Macau there is some 650 tons for her, chiefly
Cotton seed.

Exchange. 15 l|32d. and 15 3|32d., Bank little doing.

jMwáy j|«w a«Í» éitoptit
8UNDRY TRAFFIC RETURNS

Mileage I.atest Earnings Reported

RKMWMy —' '

'«* 1907 YlonU?.r ,9°7 %

Brás. Gt..
South... ft 110 110 Nov  28:760$ 31:933*

Dec  43:666$ 36:458$

1908 1907
Leopoldina- 1,478 1,460 June 6th 20,280 16.872

I

Aggregate Io «late

1907

364:128$
397:794$

1908
488,725

1906

346:821$
382:279$

1907"472,191

a Earnings reported in pounds, b in milreis. .

— Leopoldina Ballway. Entrie3 of eoffee for the season up to
June 12th amounted to 3,075,219 bags, of which the Leopoldina
carried 1,974,951 bags, the Central 885,183 whilst 215,085 came coastwise.

The traffic returns of tlie Leopoldina for the week ended June
6th show an increase of 57:000$, equivalent to £3,558 compared with
last year, making the aggregate increase since lst January 1908,
£16,534.

_•

São Paulo Railway Traffic in Hay
1907 1908

üp traffic Tons 71.886 77,352
Down » 57'G26 l4-48t
Passengér » Number 119,214 133,453
Interstation » Tons 29.9B9 25,516

F0WLER, SCR0GGIE <& CO.

Railway and General Auditors
Incorporated Acconntanta and Agents

Buenos Aires, Rosário, Montevideo and IRio de Janeiro

T. B. D, FOWLER, F. B. A.
Q. WINTEB, A. S. A. A.

A. I V. G. Q. 8CROGGIE, F. i-. A. A.
I T. C. E. FOWLER. A. 8. A. A.

And a large stall ot Competent AsolstantB and E.perti

Undertake Investigutions and Reports on Public Companies' Accounts iu
the Argentine, Uruguayan, Chilian. Brazilian

and other South American Republics; also legal representation of
Companies, Firms, or others.

Hkad Officb:
64 Northern Insurance Building

441 Bartolome Mitre, Buenos Aires

A. B. C, Al & Lieber's Oodes, Cable Adress "QUITTANCE"
Union Telephone 83

m

m
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Úh&t*
BIGYCLETTAS !

$oy âl Enfield Cycles
Agentes no Brazil

Borlido Maia 6c Co.
t^uccessores de: BORLIDO, JVLOISIZ & O.

CAIXA DO CORREIO 131
Rua do Rosário n. 17 — Rio de Janeiro

"MADE LIRE À GÜN"

Try the delicious and
well-known brand of cigars

STENDER & CO.
Successors to B. RODENBÜRG ft GO.

S. FELIX - BAHIA

f\

Never smoke other cigars than
The STENDER

hecause, besides being aromatic and delicious, they are THE BB8T.

When buying cigars, always ask for
The STENDER.

IVHOLESALERS :

HERM. STOLTZ ft GO. — RIO DE JANEIRO

BOUND VOLUMES
OF THB

#*!

m

Brazilian Review
FOR 1900/1906

Can be obtained at the Office
42 Rua Visconde de Inhaúma 42

!

Price 80S000

#

n ¦

l FIRE ENGINES FOR THE REPUBLIC OF SALVADOR.
Three British-built steam fire engines have just been shipped

! to Central America fpr the Republic of Salvador. They have
\ been supplied by Messrs. Merryweather and Sons, of London,
| and are of that firm's well-known. " Valiant." type, many of

which are already in use in Central and South America. Each
> engine has a pumping capacity of 100 gallons (450 litros) per

minute, and is mounted on a two-wheeled carriage on whioh it:
t can be readily wheeled about by one or two"men.' The^boiler is

made suitable for burning wood fuel, and arrangements are pro-
vided whereby the pump can be thrown out of gear, and the
engine employed to drive light machinery, such as dynamo,
chaff cutter, saw bench, stamp battery, etc. An ample supply

| of suction and delivery hose was included in the equipment.

MERRYWEATHERS'
"VALIANT"

STEAM PUMP.

The "Vaíiant" is ndapted £or
every kind of Pumping Work

INCLUDING

Fire Protection, Water Supply to Houses
and Far ms, Water ing Cattle,

Irrlgating Land.

|]
il
; *
. 4
I n

! 5

i J

n

Lightest and most powerful Pump
on the Market.

WRITE FOR PAMPHLET 829 VX.

MERRYWEATHERS, 63, Long Acre, London, W.C.

iÃ
¦¦

!l
i s
! j

PURGEN-The ideal aperient

¦>oOcX-

4fc

¦* " 
*

IMPRENSA INCLEZA—Wileman & Co.—BRITISH PRINTINC WORKS
39, Eua Theophilo Ottoni —Rio de Janeiro

irfnrrwiTím innia
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THE SÃO PAULO TRAiWAY, LIGHT Al iWER COMPANY, LIMITED
HEAD OH^ICE, TORONTO, CANADA — NEW YORK OFFICE, »5 BROAD ST.

SAO PAULO, CASA MARTINICO  RIO DE JANEIRO, 76 AVENIDA CENTRAL

The city of São Paulo, which is the capital of the State of São Paulo, Brazil, is situated in
the valley ofthe Tietê River, 800 meters above the sea levei and 35 miles from Santos, the sea port
of this State. The climate is delightful throughout the year, resembling very closely that of Southern
Califórnia. São Paulo is a city of 300,000 inhabitants and may easily be seen by travellers touching at
the ports of Santos or Rio de Janeiro, the journey from Santos to São Paulo by railway taking 2 hours
and from Rio to São Paulo 12 hours. On account ofthe natural resources ofthe brate of São Paulo
and owing to its peculiar location, the City of São Paulo is one of the most important commercial cen-
ters in South America.

THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD,

operates all the tramway lines in São Paulo and supplies all the electric light and power. Electricity is
developed hydraulically, utilizing the falls of the Tietê River, some 35 kilometers below the city.
12,000 H. P. is developed there at present and works are now in progress for a large increase to the

plant to enable the Company to meet the constantly increasing demand for power. Four distinct circuits
on two separate steel pole lines convey the current from the Power House to the Substation in São Paulo
where the current is converted for tramway, light and power uses.The Company operates 125 kilometers
of track, covering the entire city. The population of the city being largely Italian good labor is readily
obtàined. This and the cheap rates for power is causing many new manufactories to be built.' 

Information concerning the resources of the country and that relative to the establishment of
new industries, prices for power etc. can be obtàined by application to any ofthe offices ofthe Company.

(Established 1881) CRASHLEY & CO. (Established 25years)
THE ONLY ENGLISH STORE IN RIO.

'lauchnits
Airents for Reddaway's Belting. Mellin's Food. Wílkinson's Whiskies. Bordeaux Wines. English Bctke '1

always ou hand. Special Works to order. Subscriptions received for all English and American r«pers.

P. 0. Box 906 RUA DO OUVIDOR NO. 36. Telegrams, "CRASHLEY"-RIO

N D HOTELINTERNAC AL
«IO DE JANEIRO - Telephone No. 134

RUA OO AQÜEDÜCTO 3Vo. 108-SANTA THERBZA

1,000 PEET ABOVE THE SEA felepraphlo Acldreos - MENT8E8 - HIO

'Ar^-%%

^ fA: í0^M*í#*éÍS$^

N B - A Representative meets all the passenger ateamers arriving at Rio., to see to tbe guests'luggage and conrfart,

mu! personaüy.coud.SsXro to tbe Hotel, the servia» of interprete*, or guidee being therefore umK.cessary.
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SOCIÉTÉ FINANCIÉRE ET COMMERCIALE FRANCO BRESILIENNE
Succs: of NATHAN & CO.

S. PAULO, Rua de S. Bento 43, Caixa do Correio (P. O. Box) K.

Telegraphic Address: "LUPTON"

SANTOS, Rua Quinze de Novembro 13. Caixa do Correio (P. O. Box) 147

Telegraphic Address: «W1SARD» r

IMPOWXKR», EXPORTERS AND GKINlfil--AI_ MEK<UANTS

if -4BHB

SPECIALITIES:

Railway Material,
Agricultural and

Industrial Machinery.
General Hardware,

Gas and Water
Pipes and Fittings

Cement, Belting, Paints,
Calcium Carbide.

Sole representativa in the
\ State oi São Panlo

te/ã
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CATALOGUES REQUESTED
IlEAD OH^ICJá- IIH PARIS: F_U__. CHAUCHAT 3Vo. I

Qpeu to aGceptsolo Agencies in lhe State oi São Paulo. |
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