'l‘ . = 1 .'-' = L 'l F2yn
@ _*RIO DE JANEIRO. - - OS5 e
<5 - Pl Were &

A WEEKLY RECORD OF TRADE AND FINANCE

i VOL. XI I RIO DE JANEIRO, TUESDAY, June, 16th, 1908 I No. 24
 : BALDWIN LOCOMOTIVE WORKS, Philadelphia, Penn.
‘ (Established 1831) ) BURNHAM, WILLIAMS & CO, Proprietors, (Established 1831)

...........

These locomofive engines are adapted to every variety of service, and are built aceunrately to standard gauges and
templates. Like parts of different engines of same class perfectly interchangeable. Passenger and Freight Locomotives,

Narrow Gauge Locomotives, Steam Sireet Cars., &¢., &c.
Eleciric Locomotives and Plant for Electric Rallways by the Baldwin-Westinghonse Combination.

All Werk Thoroughly Guaranteed. Illustrated Catalogue farnished on application of eustomers.

‘\ g, PAa; UI Sl Aa
Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

The Westinghouse Automatic Brake is now in use on 40,000 locomotives and over 1,300,000 freight cars, besides in general use on Easuanger cars, Thel Westing-
er information apply to their

house Air Brake Co. is prepared to fil, orders for one to one thousand sets of Air Brakes for Freight Cars at one hour’s notice. For furt
Bole Representatives in Brazil :

ESTABLISHED — 1837
4 Grands Prix —— 20---Highest Awards
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adapted to every variety of service, for standard and narrow gauge, ARTICULATED

P fisseﬂger a“d Fmigm LLCUmOt“’e Englﬂes CoMPOUND LoCoMOTIVES. RACK AND ADHESION LocoMOTIVES, CRANE LOCOMOTIVES
Boilers, Steam Engines, Refrigerating and Ice-making Machines, Pumps etc.

ILLUSTRATED CATALOGUES ON APPLICATION AVENIDA CENTRAL, 81 —P

S PATENT BEL'TIN

TELEGRAPHIC ADDRESS : GUTTA PERCHA-GLASGOW

A BCand AT CODES USED = R. & J. DICK = Greeohead Works GLASGOW

AGENTS AND REPRESENTATIVES

) BORLIDO MAIA & Co. (=

_ Successors to BORLIDO MONIZ & Co.
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RIO DE JANEIRO FLOUR MILLS & GRANARIES, LIMITED

Telagraphic Address “Epidermis” These Mills are the LARGEST in the SOUTHERN HEMIS-
Post Office - Box No. 436 PHERE and are fitted throughout with the most MODERN
MACHINERY. For the superiority of their flours they were award-
Mills. Roa da CambOa, No. 1 | 4 2 GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION
Lompon & 16, Mooreats Stredt, E. C. ot 1889 and the “FIRST PRIZE of BRAZIL” at the ST. LOUIS
EXHIBITION' of 1904, the brands of same, which are duly
BRANCHES : .
8. PAULO: 4, Rua da Quitanda. | registered at the Junta Commercial, are as follows :
ROBAR}O : 1080, Calle Banta Fé. CNACIONAL?® “SAVOIA®
BUENOS AIRES :.335, Calle B, Mitre. C“BUDA-NACIONAL?®
“BRAZILEIRA? “SEMOLINA’
AGENCIES: ' .
Viotoria, Bahia, Maoeis, Pernambuco, Daily production of Flour and Bran: 10,000 Bags
Ceara, Maranh@o and Para
Curitib |,D Jio @ : ] ] . ® . =
riioe Deserro io arandes £elotes 1 Office: 57, Rua do Rozario, Rio de Janeiro

LAEIUTEEER o o o0 wi000h wimsisrenalibsars 12,500

6,500

AVOT s <0000 w010 00m 000 Wanoimae 11,000
6,000

AYQLEAYO. .+ o o o m0s5miinssas 10,500
AMAZONM . s o v v e v e nnsennnns 10,000 6,500
AVAgon. . .ovevevveniiinnnes 10,000 &7 0 e B TR ] 6,000

s Aok kR ok R kR R A oRORSOR

Tel. OMARIUS — Rio

E. L. HARRISON Representative — 53 and 55, Avenida Central

Pr. 0. B. 21

FER Y, MIFEFRS & C°?
112, Cannon Street : London E. C.

ENGINEERS, MERCHANTS

—_— AND ——

Contractors for Railway Material, etc.

TELEGRAPHIC ADDRESS “FOUNDATION — LONDON"

Pernambuco - Nathan & Co., Rua do Vigario, 2
C. do Correio, 118. - Telegrams, “NATHAN"” - PERNAMBUCO

Bahia - Nathan & Co., Rua das Princezas, 6
C. do Correio, 157. - Telegrams, “NATHAN"” - BAHIA

Rio de Janeino - Fry, Youle Co., Rua 17 de Margo, 73
C. do Correio, 211. - Telegrams, “FRY” - RIOJANEIRO
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Mc; LAUCHLAN MACHADO & Co.
Sole Agents in Brazil for o
> w. -
THE BRITISH INSULATED AND HELSBY CABLES LIMITED ™
WORKS: — PRESCOT, HELSBY & LIVERPOOL, ENGLAND | 5
* a2y
- - . - - . t’ﬁ o
Large quantity of cables, wires, and accessories ot every description kept in stock for
immediate delivery. Estimates prepared.
Contracts undertaken or supervised. Engineering schemes reported upon. P”
- @
L] ]
RUA DE SHO PEDRO No. 37 Rio de Janeiro . 2
POST OFFICE BOX. 41533 Telegrams, “BENCASTRO”-RIO# -
Uest Tel h C imited, ®
The estern  Telegrap ompany, Limited. #
THE ONLY DIRECT ROUTE WITH SOUTH AMERICA UNDER ONE MANAGEMENT.
i ' \
CABLE STATIONS IN SOUTH AMERICA :— CABLE STATIONS IN EURQPE AND
WESTERN TELECRAPH COMPANY. A NORTH AMERICA+— |
. g > EASTERN TELECRAPH COMPANY. "
Pars (Travesss Campos Balles No, 1). : NEW YORK R g v London: 11, Old Broad Street, E.C,
Maranham, Ceara, 1. _ The Baltioc Mercantile & Bhipping
ol T S S Bk, 1. My 30,50
Rio de Janeiro (Rua da Candelaria No. 9). HANVANA ' 449, Btrand, W.C.
Eantos (Prac¢a Maua No. 29), -HalTI Liverpool: K13, Exchange Buildings,
B. Catharina, Rio Grande do Sgul. | :
| o iy Manchester: 44, Spring Gardena,
| Hﬂntﬁ‘rid;(l (c‘ue Cérrito 1“} Glﬂ.!g'ow: 5, R-Oﬁl Bank Place.
Newcastle-on-Tyne: K, Exchange Buildings,
RIVER PLATE TELECRAPH COMPANY, Qukyeids,
Argentina :— Cardiff: 33, Merchants' Exchange, Bute Docks,
E Buenos Aires, 287 and 291, Calle S8an Martin. Madrid: Calle del Poz 6. -
' Marseilles: Hotel des Postes. : -
::g COAST OF AMERICA TELECRAPH COMPANY. usasnsiyig S Y et - e T
Arics, Plsagus, Iquique, Antofagasta, Ta Serena, “eonantt i 8 Py P%og., , NI 1,857 Vi v angL E<Cearr Dec.
Ooquimbo, Concepaion, Coronel, Talcah ’
Valparsiso (Calle Prat 80). COMMERCIAL CABLE COMPANY.
Bantiago (Calle Huérfanos). New York: Commercial Cable Building.
FPorn :— Boston : 112, State Stroet,
Oallao, Lima and Mollendo. Halifax, Nova Bootia: 201, Hollis Street.
PLEASTE M.A.RK YOUR TELEGRAMS::—
From SOUTH AMERICA to ALL PLACES. To SOUTH AMERICA. o
%MII'.I- we Via Western. @Great Britain ... ... Via Eastern Madeira. Italy.. ws e Vin Malta, Madeira,
rugusy vev e Vie Madeira, )
Ar m - i France—Paris, North ,, Anglsterre Madére. N .
?J:;W ol e _"}Vm Rio de 1a Plala, / Bouth: - Maile Meiire: Spain » Eastern Madeirs o
nm— P m &1 e “H L 1] Stl Vi l t. .
% Funts Avenss ... Via RiodolaPlsta, QEIIARY n e Kanden,, Vigo, Madsirs, i -
!il‘%n Other Places ... Via Eastern, Belgium ... - we y Eastern Madére. Xorth America l‘nﬂ.} - oy :
S . 7= » Commercial.
nonm v e s }"“‘ Basbern, Holland ,» Emden, Vigo, Madeira. Went Indies ° .
—— — — — — — ——— — —
AGENCIES — i
PARIS: 37 Rue Caumartin. | ANTWERP: 61 Avenue Marie, | PORTO ALEGRE: K. W, Sefton, Caixa, 13

HEAD OFFICES OF THE COMPANT—
ELECTRA HOUSE, FINSBURY PAVEMENT, LONDON, E.C.

Jardim Botanico Tramway Gompany

REME, IGREJINHR, IPANEMA, COPAGABANA AND GRAVER

Cheap, rapid and convenient electric service to all these
CHAIRMING SUBUREBS. Delightful retreats after the heat of RIO
Unsurpassed as RESIDENTIAL DISTRICTS
Eaay of access to the City, healthy, coolin summer, tempered by the breezes
of the Atlantic, FINE SEA VIEW and L.andscape, picturesgque VILILAS, at low rents
GRAND BEACH AND SEA-BATHING.

Trams run from the L.argo da Cariocaatintervalsofroand 20 minutes, from 6 a. m.
to 9 p. m. and every half-hour afterwards, until midnight. See Company’s time-tables.
STRANGERS COMING TO RIO ARE:STRONGLY RECOMMENDED TO
LIVE NOWHERE ELSE
The mew lines to L.eme through the tunmnel and the throeugh electric
Service to Gavea are mow open.
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Offices : Rua Visconde de Inhauma No. 42
: .- P. 0. BOX: 472, R10 DE JANEIRO
TELEGhAPHIC ADDRESS: SREVIEW’- RIOJANEIRO

Subscription 608 or £4.0.0 per annum. Payable®abroad by
" gight draft,  cheque crossed British Bank of Bouth America.

‘Separate copies . . . . - o+ = rRZ200
BaCk Ill.llllbt:l"l! . - - - - . ° - - 2““.’()‘}
A 1 £= 168000
-]

g AGENTS: — .
Rio de Janeiro : CRASHLEY & Co,, rua do Ouvidor No. 36
London: G. STREET & Co. Ltd., Cornhill No. 30
New York : G. R. FAIRBANKS, Room, 22. 68, Broad st.

- -

All communications to be addressed to the Editor

Announcements of births, deaths and marriages concerning

*lnbsnrlhura and friends are inserted in this “ REVIEW" free

f charge.
_E*Bll‘ﬁ

Charges for Advertisements
IN ORDINARY POSITIONS

-

52 Insertns 28 Insertns 12 Insertna 8 Insertns Bingle

BPACE Por Insertn Per Insertn Per Insertn Per Insertn Insertn

. - £ 8. d. £ r. d. £ s, d. £ s.d4. £ s, 1.
T One Poge. e 3 10 0 4 0 0 4 10 B b U 0 5 10 O
Half Pago ...... 1 16 0 20 0 2 860 2 10 0 2 16 0
Third Page..... 1 4 0 1 70 1 10 0 1 140 1 17
Qunarter Puge... 18 0 1 0 0 1 83 0 L 6 0 1 8 0
1/2 Inch B inch 4 0 6 0O b b 6 6 7 6
1/2 Inchix4 inch 2 0 2 6 8 0 3 6 4 0

The 52 and 26 Beries Rates are for Consecutive Ingertions,

12 or 6 Insertions are quoted for upon the understanding tha he adverti-
sement appears at least once a month

SPECIAL POSITIONS BY ARRANGEMENT

B In preparing Blocks for Advertigements it should be borne in mind thut the
surface available for printing in » whole page of display is ns follows :—

Front Page of Cover.....eevsnvees 9 inches by 8 1/4 Inchos
Buck of COVer...cocssssnnnnnrsnn 121/2 » 712 »
Inside of Covericiveaieinnersasns 121/2 » 712 >
Ordinary Inside Page........c... 12 » T2

Dane Court,
Parkstone,
Dorset.
ENGIL. AND.

The Rev. H. J. Graham M. A. Queen’s College, Oxfod
assisted by resident maslers and governess, prepares boys for
the Public Bchools and Osborne. The Bcehool is siluated in a
beautiful part of England, on the Soulh Coanst near the sen,
Large Cricket and foothall field,—Tennis Courts and Gymna-
gium. Sea-bathing in Summer ; swimming taught. Mr. Gra-
ham has had many yeurs experience in the care of boys [rom
the Colonies and from abroad. Holidays arranged for if re-
quired. Prospectus may be seen at Crashley & Co., 36 Ouvidor,

MAIL FIXTURES

DATE HAMEK

COMPANY \ DESTINATION

FOR HIRODPK

June 17|Asturias Royal Mail Routhampton
24| Danube do do '
24| Cordillérve Messageries Maritimes | Bordeaux
20| Oronsa P. 85, N.C. Liverpool

July, 1llAmazon Royal Mail Southnmpton
7| Orfana P. S. N. C, Liverpool

B| Thamtes

Royal Mail Southampton
BiMagellan

Messageries Maritimes |Bordeaux

16| Aragon Royal Muil Southampton
15| Esmeralda Messageries Maritimes | Hordenux
22! Amazone do do

22 Clyde Royul Mail Southampton
2 Araguaya I do do

¥om THE BIVER PLATK AND PAUIKIC

June 22| Magellan Messageries Maritimes do
2| Oriega I>. 8. N. C. Valparmao
28| 'Thames Royal Mualil B, A,
20| Esmeraldu Messageries Muaritimes do
29| Srapon Royal Mail do
July b|Amazone Messageries Maritimes do
T\ Clrde Royal Mail do
B|Oropesa P.S. N.C. Valparaiso
13| Araguaya Roynl Mail B. A.
20 Chitd Messngeries Mavitimes do
21| Orita . ,ll‘. 5. N C, Valpnruniso
i
FOR UNITED STATHS
June 8| Verds Lamport & Holt New-York
July 8! Tennyson - do do
18| Velasguex do do
HERBERT MOSEKS

Attorney and Counsellor at Law, Office, Rua do Rosarilo 68,
Rlo de Janeiro, solicits the patronage of English speaking
people. 3

Swiss Centleman, speaking perfect Cerman, French, English
and Portuguese, with first-class certificate as Electrical Engl-
neer, having worked on important installations in this country
for five years, desires to change his situation. Please direct
offers to H. L., ¢ 0 Swiss Consulate.

Genera) Jlews

L.ocal Items. The returns of the Director General of
Public Heulth tor the week ended June 7th, 1908 are us follows
Yellow fever 2: bubonie plague, 0; small-pox, 93 ; measles 1
gearlet fever 0 ; diphteria, 0; whooping cough, 0; influenza, 11;
typhoid fever, 1; dysentery, 2 : beriberi, 2; leprosy, 1; erysipe-
las, 2 ; marsh fevers, 3 ; pulmonary disenses, 49, Total in-
fections diseases, 167. Violence, (including suicides), 11. Nen-
infectious diseases, 167, 'Total deaths from all causes, 345 ;
equal to an annual death rate of 28.36 per 1,000 inhabitants,
Mortality of infectious diseases to total number of deaths
48.69 °/,. Under treatment in hospitals : yellow fever, 0 ; small-
pox, 271 : and bubonic plague, 0, under observation 34.

| Complete .nusurtmanls of British Hosi;ry, Leggings and Waterproofs
RUA DO OUVIDOR 67 B~-Rio de Janeiro

Pracga Dr. Antonio Prado 7 — S. Paulo

— RUA FORMOSA 31 — BAHIA

The perfection of

combined with

durability

strength

and flexibility

lightness and

e — e

AGENTS IN ALL THEF PRINCIPAL CITIES OF BRAZIL

FACTURY ~

i il S -’

RUA DA M_OOCA, 131 -- SAO PAULO

e
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-Plate, and that both vessels had been damaged.

Jing communication :—* A telegram
. Buenos
‘damaged, and is Iying as usual in Buenos Aires.

“find that we left out one or two salient points.

Dannemann & Co.

SAO FELIX (BAHIA)

BRAZIL

Established in IS873

AWARDED THE GRAND PRIZE AT THE ST. LOUIS EXHIBITION

@7/; % 5/57 %Z{Zﬁl @/%Mz%ﬂéﬁﬁ% 7 @%@‘ﬂﬁf/ ¢

Ber to advise Customers that they alwaye keep a large stock of their most famous brands at

their Export Agents :

MESSRS TH. & C. MOLLER -—HAMBURG.

Brook I (Free Port)

ATPVENTION :—

Ouly genuine when bearing the Government Stamp, PERFORATED with theirinitials. viz:

— During the week the weather has been fine and cool, but
we are sorry to see that the epidemic of smallpox shows no
sipns of abatement; in fact, it is inereasing at a rate that
makes the position extremely serious. Deaths from this disease
last week were no less than 93, whilst cases in hospital number
The deaths from smallpox amounted to 28 per cent. of the
total deaths, which were 345. Several hot-beds of the disease
have been discovered, and the health authoritics are engaged

in eleaning out these Augean stables though, in some cases, it

is a ease of locking the door after the horse has been stolen
and infection spread broadeast amongst the community.  Vae-

“cination and re-vaccination are the only prophilacties, apart

i

from cleanliness, which 1s ever a where health

is concerned.

sine qua non

— News was received by telegram last week that the new
Royal Mail s.s. * Asturias’” had been in collision in the River
Considerable
stir was caused in Rio by this news, and many people who are
going home on the vessel made anxious enquiries at the Com-
pany’s offices in the Avenida Central as to whether she would
sail on the scheduled date or not.  As a result, the representa-
tive here, Mr. K. L. Harrison, forwarded to the press to follow-
has been received from
“ Asturias * has not  been
The wvessel
will leave Rio de Janeiro for Burope on the 17th inst. as previ-
ously announced.” Apropos of this latest addition to the
Roval Mail fleet, of which we gave some account last week, we
In addition to
the comforts and beautics referred to in our last number, the
vessel possesses an electrie laundry on the after deck, which is
fitted with all modern appliances. There is also a fine nursery

Aires statine that the

.adjoining the first saloon on the main deck, which, besides

being airy and spacious, is decorated in true nursery style, to
afford both amusement and instruction to the children.  FEvery
provision has been made for the safe navigation of the steamer
and by the adoption of Messrs. Harland and Wolfl's latest
Y Balanced ' quadruple type of engines, vibration is avoided.
This is borne out by the statements of passengers, who say
that the vessel was as steady as a rock, and that no vibration
at all was felt. The double set of engines for the twin screws
constitutes an additional element of safety. With regard to
the state rooms, they are on deck, so that there are no rooms
below the upper deck, a great improvement over previous ves-
sols. There are also some handsome two-bedded state rooms
(no upper berths), beautifully decorated, with bath-rooms at-
tached. Many of the state rooms are arranged on the tandem
principle with side lights for each room. Single berth state
rooms are a special feature, so that travellers can rely on the
same privacy and comfort as in hotels ashore, since the entire
accomodation in the upper promenade deckhouse is arranged in
this manner. Electrie fans are fitted in every cabin in the
first and second class accomodation. Altogether, the Royal
Mail have provided for their clients in South America as fine a
floating hotel as can be found anywhere. We understand that
now that there are five of the ** A’ steamers on this route
and of the old fleet there only remain the ‘‘ Danube,”” the
““ Nile,” the “ Clyde ”” and the ‘“ Thames,”’ the first and sccond
class fares by these older, but extremely comfortable, boats are
to be reduced.. This is a sensible move on the part of the
company, and is in keeping with the common sense policy which
1s the characteristic of the present Board. In another column
will be found the report of the Board presented to the share-
liolders on the 27th May last, and excellent reading it must be
for the sharcholders, who sce that with the active policy of the
Directors, and especially of the Chairman, they are coming into
their own again, in spite, or in consequence of, the large sums
of money which have been spent in late years on building new
ships and making improvements all round.

— Mr. Doumer’s lectures on Brazil in Belginm and else-
where do not seem to hive been received with any very great
enthusinsm by the Belgian and French press, who seem to
think that he has confined himself to going into raptures about

[ 1] .'.

= .'= '.. @ [ ]
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the blue sky, the splendour of the forests, the beauties of the
landscapes and the patriotism of the people, in fact, to have
been feeding his audiences with a spoon, on matters of which
they already had some knowledge. IFrom what we can gather,
the andiences went to hear Mr. Doumer in order to get informa-
tion as to the commercial and industrial possibilities of Brazil,
and not to be told that tlie Amazon is 6,000 kilometres long—a
faet which they learnt at school, and which has probably re-
mained as a vague memory cver since.  Mr. Doumer said that
he was giving these leetures to pay the debt of gratitude which
he owed to the Brazilian Government for having *“ done ’* him
so well. In any ecase, il Mr. Doumer sticks to it, he will cer-
tainly rouse the interest of his countrymen and of the Belgians
in this country, and if he ean manage to bring in a little more
commerce and industry, he will he paying the debt with inter-
est.  In an interview with a correspondont of the ‘“ Metropéle *’
of Antwerp, he is reported as having said that Brazil is going
to be the United States of South America, and that the touch
of poetry in the Brazilian makes him less feverishly anxious in
the pursuit of wealth than is the American business man. It
is interesting to see how Brazil and its people strike a man of
oreat intelligence like Mr. Doumer, even if his opinions are not
always sound. :

— Apropos of the ¢ approximation’ between Brazil and
France, it is stated that the withdrawal of the circular issued
in France in 1870, forbidding the emigration of French citizens
to Brazil, is due to the efforts of the French Minister to-this
country, Baron d’Anthouard, who is now in Paris. It is to be
hoped in the interests of immigration here, that the Italian
Government may also see its way to removing some of the dis-
abilities which are still put in the way of Ltalian immigration
to this country. The fact that Brazil is making an active pro-
paganda in France bas attracted the attention of people in
Argentina and the “ Times of Argentina” brings the follow-
ing eminently sensible remarks on the subject:—'“ Our neigh-
hour Brazil is making, so it is reported, strong attempts to
attract French immieration and is spending large sums of
money in propaganda with this object in view. We believe,
and trust, that success will attend her efforts and that not pnly
Frenchmen will emigrate to her-shores but people of all nation-
alities. We are in entire sympathy with Brazil on this very
important question, her requirements are the same as ours.
We both have tracts and tracts of land untouched by the hand
of the tiller, and it wants the right people to come and take
it for the earth to give up its riches, in agriculture, minerals
and in boundless other directions. So far, the Argentine Re-
public has been better and more favourably known. in Europe
and has thus enjoyed preater advantage from immigration in
the past, but while we still require more, and might pethaps
look with a rather jealous eye on Brazil if she were favoured,
with more immigrants than ourselves, still we look forward to
the time when the three prineipal Republics of South America
will divide with North America the honour of being the ‘world
providers of foodstuffs and raw material, and to arrive at this
consummation, will not grudge our neighbours their share of
immigration.” ;

— During the month of May, the number of immigrants
enterine the port of Rio de Janeiro was 3,882, of whom 2,913
were spontaneous and 969 subsidised. Of the total, 1523 were
Portuguese, 960 Spaniards, 469 Austrians, 359 Italians, 287
Russians, 54 Germans and 230 from various countries. Amongst
these 1,942 were agricultural labourers, and 1,448 workmen of
different trades.

— The * little mail subsidy’ bill in the United States,
which passed the Senate some time ago, does not seem likely to
become law yet awhile. The Post Office Committee of the
House did not even report it in that body and the ‘ New York
Journal of Commerce’’ thinks that, even if it had, the bill
would have stood but a small chance of passing. Now the bill
has been tacked on to the post office appropriation bill as a
rider, since that bill is reported back to the Senate by the com-
mittee. The post office appropriation bill.has been through the
House which, it is stated, is not likely to assent to this amend-
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ment if it should be adopted in the Senate. ‘' Then it would be
a question of getting it into the bill in conference and working
it through by a threat of defeating the whole bill or prolonging
the session when many Representatives are anxious to get away
to look after their political fences.” 1t is further stated that if
the bill gets into conference the plea will be made that this is
no subsidy but merely a provision for increasing compensation
for foreign mail carrying on certain routes under the Act of
1901. Our contemporary concludes by saying, ‘‘ The terms of
the Gallinger bill are not changed in making it a simple proviso
to the appropriation of $4,668,862 for transportation of foreign
mails. It is important enough .as a matter of principle and
policy, and as a precedent, to be acted upon separately on 1ts
own metits. Trying to force it through as a rider on the appro-
priation bill ought to make its opponents more resolute, for that
is in itself a pernicious method of securing legislation to which
serious objection is raised and which cannot obtain sufficient
support on its merits.”” Thus it looks as though we are not,
for a time at least, to see American mails arriving in Rio in
large steamers flying the American flag and subsidised by the
American Government. It seems a curious thing that when
practically everything else in the States is protected up to the
hilt this subsidy bill sticks as it does. Possibly people in
America are beginning to find that rabid protection is not quite
go infallible ag they once thought, whilst probably the only
result of the passing of this bill would be to put money into the
pockets of certain parties without the trade of the United States
with Brazil profiting one jot or tittle.

— It is now stated that the surveying of the proposed elec-
tric line from Rio to Petropolis has been completed and that
the results have been forwarded to Government. According to
ficures just published, the total length of the line will be about
60 kilometres, divided into three sections, the first, the urban
gection, 8,100 metres long ; the second along the low ground and
islands, of 38,510 metres, and finally the hill climb of 13,190
metres, the latter to have its terminus in Petropolis. The line
is probably to start in the Avenida Central, and will run out to
the Campo de Sio Christovio, then along the Rua Alegria,
across the Bemfica Canal, and so on to Engenho da Pedra, on
the Bay. Thence it will run to the Island of I'undio across a
bridge 240 metres long. This island will be linked to that of
Governador by another bridge 340 metres long. From the
Governador the line will run over a low bridge three kilometres
long to the island of Tubiacanga, whence it will run to Estrella
and so up the Serra to Petropolis. 1t is stated that the journey
will occupy one hour and 20 minutes, which, as compared with
the present ‘‘ barca '’ and train journey, would affect a saving
of about 40 minutes. It is further stated that so soon as the
statutes have been approved by Government a company is to be
formed with a capital of not more “than 5.000:0008 or £312,500,
which will be raised in Brazil. The company is to undertake the
immediate building and upkeep of the electric line, This all
sounds very rosey, but there seems to be a good deal to do be-
fore the line is finished, as the building of bridges across the
various sections of the Bay will take some time, whilst the
capital is not yet raised. The question of the rights of the
Leopoldina Railway have also to be considered, and it
would be interesting to hear what that powerful organisation
has to say on the subject, though we believe that, as regards
passenger traffe, they would not be wholly sorry to lose it, as
we understand that the present service of ““ barca’ and train
does not pay. If it came to taking merchandise over the electric
line the Leopoldina would probably object, so the most likely
thing we should think would be an amicable arrangement be-
tween the two companies, so that one would carry. passengers
and the other merchandise. If the electric line ever becomes a
reality it will make Petropolis very much more get-at-able than
it is at present. When it is so close there will be no reason to

move the Legations to Rio if the service of electric trains is
sufficiently frequent, for the time taken will be only 20 minutes
longer than it takes at present to get to Tijuca. Another point
will be the opening up of the Ilha do Governador.

— With regard to the Tijuca line we understand that cer-
tain dwellers at the Alto da Boa Vista have sent a round robin
to the Minister of Public Works asking that the fares from
town to the Alto should be revised. At present the fare 18
18300 for a single journey, the 300 reis being from town to the
electric junction, and the 13000 from that point to the top of
the Serra. The charge seems certainly to be very high, and
we have often ecalled attention to it in these columns. The
difficulty seems to be that the cars going to the Alto da Boa
Vista run over two systems, viz., the Villa Isabel and the
Tijuca, the former being a Municipal concession and the fares
are regulated by the Municipality, whilst the latter is a
Federal concession with the fares approved by the Minister of
Public Works. Thus to get the fares altered for the whole dis-
tance two separate paraphernalia of formalities would have to be
gone through. The round robin in question requests the
Minister to see if something can be done, or, if the fares can-
not be altered altogether, that at least the regular clients, that
is the people living at the Alto, may be allowed to purchase
season tickets for a fixed period at reduced rates. This seems
reasonable, and we trust that something will soon be done in
the matter.

— The Carioca Railway people, who a week or so ago were
prevented by the Prefeitura from laying their rails across the
¢ pua ”’ da Boa Vista, have now got this hindrance removed,
and not only have laid their rails down the Travessa da Boa
Vista and across the “rua’ into the ‘‘impasse’ close to
White's Hotel, but also are engaged in laying them through
the village of Tijuca itself. The rails seem to be of a very
flimsy nature, and do not look as though they would stand
much traffic. The return fare from town to Tijuca by this
line, when open, will be, we understand, 1$500. Now that the
line runs right across the road at the point mentioned it will
probably be difficult for the Light and Power to extend their
line if they wish to do so at any future time. The present pro-
prietor of the Carioca Railway is offering a free site at Sumaré
for the erection of a convalescent home.

— Amongst other useful measures which have recently been
sanctioned by the Municipal Council is one granting right of
way along any street to the Municipal ambulances and to the
carriages and engines of the Fire Brigade when they are
actually engaged on the errand of going to and from scenes of
accidents, ete., or answering fire calls. The Council has further
authorised the Prefect to reorganise the Municipal Laboratory,
which is to be done by means of the ‘‘ vintem ’* tax to be im-
posed on all foodstuffs. The community will thus pay a little
extra for their food, but will be sure that it is pure and whole-
some. Another act of the Countil is the adoption of a flag for
the Federal District.

— According to ¢ Fairplay,” the Brazilian Government has
entrusted the Austro-Americana Shipping Company’s passenger
steamers with the conveyance of the mails from Rio de Janeiro
and Santos to Argentina, and also, on the homeward voyages,
with the carriage of the mails to the Canary Islands, Cadiz,
Naples and Trieste.

— Now that we are supplied by the Royal Mail Steam
Packet Company with ¢ floating hotels ™ the speed of liners and
its cost is of interest. From figures which have been prepared
by Mr. Thomas Bell, of the famous Clyde firm, Messrs. John
Brown and Co., Ltd., which built the Lusitania,’’ the cost of
speed on the Atlantic is clearly proved. This cost is due more
to the great power required for the speed that to any lack of
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proves that it is second only to normal mother’s milk.

efficiency in the turbine machinery, as the coal consumption per
horse-power per hour 1s as low as 1.43 lb. It is found that the
coal for the voyage of 3,100 nautical miles would only be 2,980
tons were the speed 153 knots, or 3,670 tons for 21 knots; but
25 knots requires 5,390 tons. An important factor again is the
large quantity of hot water used for passenger purposes—in
baths, hand-basins, galleys, ete. This increases the coal con-
sumption at 25-knot speed to 5,490 tons. The consumption for
full speed works out to 11 lb. per 100 nautical miles per ton of
displacement.

— The second of Messrs. Thomas Cook and Sons * per-
sonally conducted '’ tours to South America will leave New
York on the 20th inst., on the Lamport and Holt liner *‘ Vol-
taire,” and the tourists are expected to arrive in Rio on July
8th. It is a pity that the tour could not have been arranged
to start a little later, as then the tourists would have had an
opportunity of seeing the Exhibition which, according to pre-
sent arrangements, will open on July 14th, though it is possible
that it may still be further postponed when that date ap-
proaches. Possibly the tourists will make a longer stay here

than their predecessors of the first tour, and wait until after
July l4th.

— Advices from New York state that the Booth Steamship
Company announce that owing to the depressed state of busi-
ness in Northern Brazil they have decided to reduce their
regular steamship service from New York to North Brazil ports
to two vessels per month, the Para and Manaos steamer hereto-
fore sailing on the 25th of each month being for the present
withdrawn. This was only to be expected owing to the depres-
sion in the North and the low price of rubber, which results in
a practical stagnation of trade. So far the Booth Line are
maintaining their regular sailings to and from Liverpool, and
there does not seem to be any intention to reduce these.

— A project has been presented to Congress proposing that
the white band carrying the words ‘ Ordem e DProgresso "
should, together with the said words, be removed from the
National flag. So far as we know the Brazilian flag stands
alone amongst those of the nations in that it carries a legend
written across it. The question will doubtless be thrashed out
in Congress, and probably if it 1is considered that we have
attained to a sufficient degree of Order and Progress since
the foundation of the Republic the words will be expunged
from the National emblem.

— The President of the Republic has signed a decree creat-
ing a Brazilian Consulate in the Island of Madeira. He has
sicned another authorising the Minister of Marine to open &
credit of 500:0008 for repairs to the ships of the Navy, and
another authorising the Minister of Justice and the Interior to
open a credit of 500:000% to supplement the appropriation for
¢ Public Aid?’ for expenses connected with the epidemic of
smallpox at present raging in the Federal Capital.

— A project has been presented to Congress which provides
for the establishment of a military station on the island of
Boqueirido at a cost of 2.000:000%, for the removal of the naval
workshops from the Ilha das Cobras to the Morro de Sdo Bento,
that is from an island to terra firma, at a cost of 1.000:000%
and, finally, for the establishment of two naval bases, one in
the south in the State of Santa Catharina, and the other in the
north at a convenient point hetween Bahia and the mouth of
the Amazon, at a cost which is not to exceed 3.000:000§ per
ennum until the completion of the work. This makes a total
proposed expenditure under these heads for the year 1909 of
6.000:0008. It appears, however, that this proposal does mot
wholly meet with the approval of the Minister of Marine, who
states that he prefers an arsenal on the Ilha das Cobras, which
can be built for a sum of £1,000,000, spread over several fiscal
years. With regard to naval bases the Minister thinks that
three are indispensable, in addition to Rio, namely in the
States of Santa Catharina, Rio Grande do Norte and Para. In
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each of these there should be a repairing plant, a store of coal,
and a hospital, for all of which the Minister requires a sum of
5.000:0008, so that the total expenditure under this head would
be 16.500:0008, which sum, however, it is estimated would be
covered by the sale of the present Marine Arsenal.

— Tt apparently has now been decided that Government
will not buy the premises occupied by the Club dos Diarios and
known as the Cassino Fluminense, so there is some chance, if
matters are taken in hand without delay, that Rio may still
boast of the fine house where so many brilliant balls and enter-
tainments have been held in the past. Government will, it is
stated, purchase the house of the Conde de Iigueiredo, in the
¢ rua ' da Constituagio, and instal one of the public depart-
ments therein.

— The President of the Republic has signed a decree au-
thorising the Minister of Public Works to open a credit of
300:0008 for the surveying and construction of a railway to
run from the most convenient point on the Goyaz Railway to
the City of Bello Horizonte, the capital of the State of Minas
Geraes. '

— Viece Admiral J. J. Proenga, who has been in England
for a year as chief of the naval commission appointed to super-
vise the building of the new battleships and other vessels for
the Navy, returned to Rio last weels.

— A telegram from Buenos Aires to ¢ 0 Jornal do Com-
mercio *’ last week stated that in the last 12 months no less
than 80,000 first-class passengers left Buenos Aires by sea, of
whom 20,000 were on pleasure bent, but that only 350 out of
the whole 80,000 left for Brazil, and these were mostly
theatrical artistes! These fizures striking us as somewhat
exaggerated we made enquiries ab various shipping agencies
in Rio and found that according to their books the following
number of first-class passengers arviving ab Rio alone from the
Plate, in round numbers was: Royal Mail, 1,000; P.8.N.C., 400;
Messageries Maritimes, 700, This is to Rio alone, whilst to
Santos and other ports there must also have been a consider-
able number. The intercourse between the two countries is far
from being great as these figures will show, but it is to be
hoped that the approaching exhibition may bring a great many
Argentines to Brazil, when they will find that they will meet
with a very cordial welcome from Brazilians, who desire nothing
better than to live at peace and in friendship with their neigh-
bours for their mutual interest and in the interests of the
civilisation and progress of this continent.

— The Sociedade Nacional de Agricultura is organising at
the Fruit Farm at Penha a course for training boys in prac-
tical agriculture free of charge. For this purpoese ground has
been laid out with an orchard with a great variety of fruit-
bearing trees, nurseries for the pgrowing of plants nsed in
various industries, a coach house, pig sties, manure pits, and
an apiary, together with a complete installation of the neces-
sary tools, ploughs etc., ete. When the course has been taken,
if the apprentice passes the necessary examinations, he will be
given a certificate of proficiency by the Directors of the
establishment.

—_ An interesting exhibition of paintings will take place ab
the end of this month which should not be missed by lovers of
art. Mr. Gaston Guignard, whose work is so well known not
only in France but in America, Australia and all over Europe,
will show a collection of his pictures in the School of Fine Arts
in Rio. Most of his work deals with country and peasant life,
but he also paints seascapes and military subjects.

— Qome further details are now to hand with regard to
the shipwrecked sailors lately picked up on Wake Island by the
¢« Benjamin Constant "’ when on her way from Honululu to
Yokohama. It appears that as the vessel was passing the
island several people were seen on the land waving a red flag,
and as a result the ¢ Benjamin Constant " stopped and lowered
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a boat. It was then found that 24 Japanese were on the island,
and after two days’ work they were all safely taken on ho;ud
the Brazilian training cruiser. It appears that the men were
fishermen from the schooner ‘¢ Kohio Maru,”” which was ship-
wrecked on the island on May 24th, 1907, so that they had been
cast away for almost exactly 12 months, during which time
they lived entirely on fish and sea birds. Telegrams state that
a warm feeling of gratitude is evinced in Japan at the action
of the Brazilian vessel in rescuing the men, which seems to
have been a somewhat difficult task, presumably owing to the
surf. Admiral Togo gave a banquet to the Brazilian officers
at Tokio on Thursday last at which most cordial toasts were
drunlk.

— The Chilean propaganda for saltpetre for manure which
has proved so successful in the Argentine is now to be stﬂ_rtc'd
in Brazil. We mentioned last week that the Chilean Minister
was making a move in this direction in Sio Paulo, and now it
appears that Dr. Francisco Rodas Huneeus, Director of the
Apgronomic Institute of Chile, is to take up his residence here

in Rio. His offices are to be in the ** Jornal do Cnmmm'_cin .
building. The saltpetre is to be tried first in the States of Rio

de Janeiro, Sio Paulo, Minas Geraes, Espirito Santo, Bahia,
and Pernambuco, 200 experiments in all being made each on
areas of 10 to 20 hectares, so that all the various products of
this country may be treated with it.

— “ La Clinique " of Brussels is doing a little in the way

of coffee propaganda, since in a recent number it said: ** From
the point of view of muscular energy, tea is still a good drink;
but for hard continuous labour or violent exercise in which
muscular effort must be sustained and pronounced, it is better
to take coffee.” Hard workers and athletes please note.

— Whatever may be the attendance at the Rio Exhibition,
it will not come up to the surprising returns which have lwen
issued with regard to the Franco-British Exhibition in London,
commonly known as the ** Ententeries.”” During the first five
days that the Exhibition was open, no less than 1,000,000
people went through the turnstiles. At the rate of 1s. per
head, this comes out at £50,000 or 800:0008, which for five
days should be most gratifying to the shareholders i the Ex-
hibition.

— Mr. Marrion Wilcox, who was in Rio last year for some
time, has now been appointed Editor in Chielf of ** Tropical
America,” the new monthly publication which has met with
such a deservedly warm welcome., The magazine aims at mak-
ing South and Central America better known to the English-
speaking people of the World, and, in addition to containing
interesting and instruetive artieles, is extremely well printed
and illustrated. Mr. Wileox, the new Editor, has made a study
of Latin America for the last twenty years and has made ex-
tensive journeys throughout this Continent on behalf of Yale
University and the Hispanie Museum. In a recent article Mr.
Wilcox, speaking of Brazil said, that things were goimg pretty
well with this country ‘‘ and it is the privilege of the English-
speaking people of the north—through lessons learned by their
own past experience—to be able to aid that wonderful republie
of untold wealth in the solving of some of her largest problems.
We of the north are invited to co-operate with Brazil, on the

hizhest plane of endeavour, in education of every sort, from
that of the primary school to the proposed university. Particu-

larly does Brazil wish to gain a grasp of those methods by
which the United States has educated and assimilated millions
of immigrants, in order that she may apply similar efforts to
the assimilation her new citizens who are coming in very
large numbers, especially [rom Italy and other South European
countries. Brazil also requires a great land transportation
system of eleetric roads, based on water power, and in that

work, also—in co-operation with native talent—we can be of

material help.”

— During the week there were 398 births and 51 marriages
in the Federal District.

— Thursday last was the 43rd anniversary of the battle of
Riachuelo, and in celebration of the event the President of the
Republie laid the foundation stone of the monument which is to
be erected to Admiral Barroso on the Avenida Beira Mar, at
that point known as the Praia de Russell. After this ceremony
the President proceeded to the Monroe Palace where, at mid-
day, he reviewed a large naval force which, earlier in the morn-
ing, had been landed from the fleet. In the evening there was
a meeting of the Brazilian Historical and Geographical Insti-
tute presided over by the Baron Rio DBranco. The most impor-
tant speech of the evening was made by the Visconde de Ouro
Preto, who spoke in feeling terms of the event which they were
that day celebrating.

— A telegram from Rome states that, during May, 3,719
Italian emigrants left for Argentina, 832 for Brazil and 4,429
for United States. As compared with the same month of 1907,
36,985 fewer emigrants left the country. During the same
months, 5,609 emigrants returned to Italy from Argentina and
Brazil and 31,539 from United States. As compared with the
same month last year, repatriations from United States were
26,075 more than last year, whilst fewer emigrants returned
from Argentina and Brazil.

— The Minister of Public Works has approved the appoint-
ment of the Brazilian Consul-General in London as representa-
tive of this country at the International Industrial Conference
to be held shortly in Ireland.

— On Friday last the 1.000:0008 of paper money which we
mentioned last week as having been withdrawn from ecircula-

tion, were burned in the furnaces of the Custom House on ac-
count of the Currency Redemption Fund. At the same time
813,815 notes of a value of 15.780:605$500, torn or speilt and ex-

changed for new notes during the month of May, were also
burned.

— A project was presented to Congress last week propos-
ing that the taxes on the salaries pmd to public officials,

Federal, Civil and Military and on pensions, ete., should be
abolished.

— The Municipal Council has rensitted for signature to the
Prefect a resolution whereby all four-wheeled carts or carriages
drawn by animals shall be nhllf__t‘d to earry brakes.

— It is not often that any work undertaken for a public
department is found in the end to cost less than the original
estimate. This, however, is the case with the new military
town of Sapopemba, whi(.'.h was estimated to cost 20.000:0008,
but which it is now stated will be finished within two years for
10.000:0008, or half the original estimate. ‘O si sic omnes! "’

— British shipbuilding still holds the blue ribbon of the
sea, and on a recent run the gigantic Cunarder ‘* Lusitania "’
beat her own and every other ship’s record in a run from
Liverpool to New York. The voyage in question was, it is under-
stood, a test one in the matter of speed and a record day’s run
was made of 632 knots, which is an aver 11;_,0 of 25.42 knots per
heur, the average for the whole run being 25.3 knots per hour.
The trip occupied 4 days, nine and a half hours, thus beating
the record for the long route by 4} hours. It will be remem-
bered that to retain the Government subsidy of £150,000 per
annum the ** Lusitania ’’ and her sister ship the ** Mauretania’
must maintain a minimum average speed in moderate weather
of 24} knots. That minimum has been considerably exceeded
in the voyage in question.

— On Saturday last the President of the Republie unveiled
the monument which has been erected to Dom Jodo VI. in the
Botanical Gardens, of which he was the founder. The monu-
ment takes the form of a bronze bust of the King, standing on
a granite pedestal 2m.80 high, the whole standing in front of
the tree known-as ‘* A Palma Mater,” which is the mother of
all the Royal Palms in Brazil. Round the base of the monu-
ment has been planted examples of the various trees and plants
introduced into Brazil by Dom Joio VI, amongst which are,
Muscat Nuts, Camphor, Pepper, Tea, Magnolia, Cloves, Cinne-
mon, ete., On the base of the monument is written, ““ To Dom
Jodao V1., Founder of this Garden.”

An enterprise known as the Panayotti Ageney has just
been opened at Rua do Ouvidor No. 34. The objects of this
agency are to offer travellersiand tourists the following ser-
vices:—Dispateh of lugegage in the Custom House; advice re-
specting the best hotels, excursions and ;1mu&.s-mcuts, to provide
them with terpr ('L[-Js, guides, launches, ecarriages and motor-
cars; business mformation of all kinds and ;_,(-nemli_v to afford
all possible facilities for travellers arriving in Rio de Janeiro.
When steamers enter the bay, a representative of the agency
will go on board and will be at the disposal of passengers.
Several agencies of this nature have been started before, but
have generally passed into oblivion after a few weeks of exis-
tence. We trust that this will not be the case with the
Panayotti Agency, since there is great need of something of the
kind in Rio, and, if run on proper lines, it should be both useful
to passengers and profitable to its proprietors.

— The Brazilian Minister in Lisbon, Sr. Itibere da Cunha,
has been transferred to Berlin, and Sr. Manocel José Pereira da
Costa has been transferred from Berlin to Lisbon.

Sao Pauld. It is stated that Government has decided to
make a 25 per cent. reduction on return fares from Sio Paulo
to Rio on the Central of Brazil Railway during the Bxhibition,
but this, as is perhaps natural, does not suit the ideas of
Paulistas, who think that 50 per cent. would certainly more
nearly fill the hill. It s thought that a reduction of 25 per
cent. will not help the class who will be most anxious to visit
the Exhibition, but least able to pay a large sum to do so, and
that a 50 per cent. reduction would put the excursion within
the reach of that class.  Doubtless the matter will be con-
sidered by Government, and we should imagine that the in-
creased trallic eaused such a reduction would bring its own
reward, apart from the patriotic side of the question. i

— Dr. Paula Ramos, Chief of the Commission for Brazilian
Propaganda abroad, has asked leave from the Minister of Publie
Works, Dr. Miguel Calmon, to distribute 1,000 bags of Sio
Paulo coffee to the Italian ;'nmy and Navy. The request has
been forwarded to the State Government.

Bahia. There will be rejoicing in the State when it becomes
generally known that the Governor has opened a ecredit of
139:557$107 for payment of some of the arrears of salaries due
to the long-suffering public officials.

Pernambuco. The President of the Republic has signed a
deciee cancelling the anthorisation to operate in the Republic
cranted to the ,I’{rthya Insurance Company in view of the fact
that it has ceased to operate.

— On 2nd June the State Congress passed a bill
authorising the executive to either contract the construc-
tion of tlw sewage and drainage works or to construct same by
administration, .'Lnd for this object to raise money by 111 n-
ternal or foreign loan on special lien of the * decima ”’ (city

house tax) and revenues, present or future, derived from the
dramage works.
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Alagoas. In his recent Message to the State Congress the
Governor says that he hopes the difficulties which arose over
the drawing of the third iustalment of the franes 12,500,000
loan which the Conde de Gosling altempted to raise in Paris,
but which fizzled down to franes 5,000,000, or £200,000, will
soon be smoothed away. In view of the difficulties made in
Paris the State has only drawn £150,000, and for the present
will apparently have to be content with that amount. Ksti-
mates for the year 1906-7 were :—Revenne, 2.483:554$860; Hx-
penditure, 2.474:458$416, whilst actual revenue collected
amounted to 3.318:725%150, which, however, includes one in-
stalment of the foreign loan above mentioned amounting to
701:1708160, the actual amount arising from budgetary sources
being 2.614:554 $990.

Rio Crandz da Norte. The Minister of Public Works has
authorised Dr. Piquet Carnciro, Chief of the Irrigation Com-
mittee of the State, to proceed with the reconstruction of the
Qacco well near Mossoré for account of the 1.000:0008 voted in
the Union Budzet for the relief of the communities who are
suffering from the effects of the drought in the Northern
States.

Rio Crande do Sul. According to recent statistics, the
killings in this State, Uruguay and Argentina up to April 5th
of this vear were as follows: —

1908 1907
Uruguay (head) .....coooiiviinn 443,900 478,600
Argentina (head) ..........o000 107,300 182,400
Rio Grande do Sul (head) ...... 280,000 263,000
831,200 924,000
For extract purposes ......... 149,200 152,200
(612,000 771,800

The returns for Rio Grande do Sul are not complete since
the killings at the Xarqueadas of Quarahy, Novo Quarahy and
Sant Anna, which amounted to £3,500 head, are not included.
1f these are added the results for Rio Grande to said date come
out at 363,500 head. )

Dosks Received aud Jatiees

O Twmigrante, the first number of an official publication
appearing at Sio Paulo, intended for information of actual and
intending immigrants. Lt is very well zot up and printed in
six different lansuages, to wit, Portuguese, Italian, French,
German, Hungarian and a language none of our staff can
decipber and which we, therefore, concluded must be Russian.
The illustrations are very good indeed, suggesting comfort and
well-being, sure to attract the attention of intending emigrants,
especially one showing the Immigrants’ Home, a fine airy build-
ing with domitories and kitchens such as any country might be
proud of.

In the text are set forth the facilities oranted by the State
to intending immigrants, how to emigrate and what to do
when here to hecome proud proprietors.

Besides, there are a number of letters from ecolonists who
have settled and prospered in the country, with views of their
houses and lots. This country is so big and there is such an
immensity of work to be done in it that the wonder is that
everyone does not wish to come here. Perhaps they will before
long, when the United States hold out less attractions. As a
rule, colonists do very well in this country if of the right kind,
sober and hard working, but this is not the country for wasters
or loafers. The very exuberance of the soil makes existence a
life-long struggle with Nature. So the less the city seum, like
the colonists the Sio Paulo and Rio-Grande Railway have been
importing, the better. Wo note that no attempt has been made
to attract British immigrants, wherein Sio Paulo officials show
their sense. The best of British emigrants go to their own
colonies or the United States, where they find a more congenial
environment. Any attempt to enlist immigrants for Brazil will
only result in a repetition of the Curytiba fiasco.

Suerking ad Hramatic IPews

CRICKET.

Under 27 v. Over 27.

Played on the Paysandii ground on the 7th inst. At 10
sharp the “ old ’uns,” having won the toss, decided to field.
Muriel and Imrie faced tle bowling of Brock and Murray, and
392 were scored before Muriel was bowled by Murray. J. Robin-
son followed, but was disposed of by Brock without scoring.
(. H. Pulten then came in and played a very pretty innings for
37 At the lunch interval eight wickets were down for 94.
When Freeland ecame in the aspect of the game was ‘changed,
and ably assisted by Crashley, who very wisely left the run-
rotting to his partner, the score was carried to 149 before
Crashley was bowled by Tate. Freeland did not stay much
longer, and the innings closed for 154. Freeland's 43 was
made by clean and vigorous hitting, and included eight fours.
For the * old 'uns ” Tatam and Salmond faced the bowling of
W. Hargreaves and H. B Pullen. Off Hargreaves's first over
Tatam scored 14 and another 12 off the second. There is very
little to be said about this innings except the very fine batting

display given by Tatam. His 108 was made without a fault, and
included four ¢’s, and 18 4's. One ball he drove over on to the
opposite side of the street, clean through one of the windows of
the houses over the way. We hope he will not do much more
similar damage, as otherwise the dwellers of the houses on rua
Paysandi will be complaining about the ericketers the same as
they do about the stone blasting on the quarry. Tatam was
dismissed by a most wonderful catch by Crashley, a fit ending
to a great inuings.

Tirst innings Under 27.—J. C. Muriel, b Murray, 23;
D P. C. Imrie, b Hayward, 19; J. A. Robinson, ¢ Mul"'ra,v, b
Brock, 0; C. H. Pullen, c. Tatam, b. Murray, 37; H. E. ]?llilerl,
b Hayward, 0; C. R, Hargreaves, ¢ and b Hayward, 0; W.
Hargreaves, run out, 6; F. Crashley, b Tate, 15; G. H. Pullen,
b Murray, 0; A. B. Freeland, b Tate, 43; W, Pullen, not out,
4 extras, 17; total, 164. Bowling Analysis:—DBrock, 10 overs,
1 maiden, 47 rums, 1 wicket; Murray, 14 overs, 1 maiden, b4
runs, 3 wickets; Tate, 8 overs, 1 maiden, 29 runs, 2 wickets ;
Hayward, 11 overs, 6 maidens, 17 runs, 3 wickets.

First innings Over 27.—V. N. Tatam, ¢ Crashley, b H. E.
Pullen, 108; W. Salmond, b C. Hargreaves, 8; W. S. Tate, c
Muriel, b. W. Hargreaves, 13; C. L. Robinson, l.b.w. b. C. H.
Pullen, 16; C. Hayward, not out, 20; K. E. Hime, jun., c. A.
B. Freeland, b W. Pullen, 0; V. Etchegaray, b W. Pullen, 2;
. Brock, b W. Pullen, 1; J. W. Watson, K. G. Noble, W.
Murray, did not bat; extras, 15; total (7 wickets), 183.
Bowling Analysis:—W. Hargreaves, 8 overs, 0 maiden, 49 runs,
1 wicket: H. E. Pullen, 8 overs, 1 maiden, 20 runs, 1 wicket ;
C. Hargreaves, 7 overs, ( maiden, 35 runs, 1 wicket; C. H.
Pullen, 2 overs, (0 maiden, 28 runs, 1 wicket; A. B. Freeland,
9 overs, 0 maiden, 26 runs, 0 wicket; W, Pullen, 2 overs, 0
maiden, 10 runs, 3 wickets.

Whites v. Niggers.

Played at Iecarahy on the 3lst May, and resulted in a win
for the Whites by 22 runs, with two wickets still in hand, The
Niggers, on winning the toss, sent in I, and E. V. Morrissy,
and it was not until 35 had been made that E. V. fell to a
cateh behind the wickets, Tootal helped I. Morrissy to put on
64 for the second wicket, and Brooking 53 for the third wicket.
Morrissy played a great game for his side, but was decidedly
lucky on more than one occasion, his innings of 95 included 10
fours. Tate, on going on to bowl, quickly disposed of the re-
maining batsmen, his six wickets costing only 38 runs. The
Whites started with Tate and Dr. Wilkes, the latter, after
making 17 was unfortunately given run out. Muriel did notv
last long, and Morrissy clean bowled Houghton before he had
scored. Four for 52 did not look very promising for the Whites,
and two more wickets fell quickly for the addition of only 12.
But when Imrie joined McEwen the mateh was cradually pulled
out of the fire, Imrie contenting himself with defensive tactics,
while McEwen,  hitting out in splendid style and with great
judgment, added 92 for the gsoventh wicket before Imrie un-
fortunately played a ball from Mawson on to his wicket. With
Brooking as a partner McEwen continued to punish the bowling
very severely, and the runs required were soon knocked off
betore another wicket fell. MeEwen's innings was at last
brought to a close. Im running out to a ball from Tootal he
was smartly stumped. His score, which included 16 fours, is
deserving of all praise, and is quite the finest piece of batting

* geon on the Icaraly ground this seasomn. Below we give the

scores and bowling analysis. .

Niggzers.—E. Morrissy, ¢ Wilkes, b Ginns, 15; I'. Morrissy,
b Brooking, 95; I. A. Tootal, b Brooking, 13; V. U. Tatam, ¢
Imrie, b Tate, 25; C. B. Mawson, b Tate, 0; J. P. Hampshire,
l.b.w. b Tate, 15; €. H. Pullen, ¢ Houghton, b Tate, 7; J.
Robinson, b Tate, 9; H. B. Pullen, not out, 0; C. Hargreaves,
b Tate, 0; extras, 19; total, 198. Bowling Analysis:—R. A.
Brooking, 16 overs, 3 maidens, 48 runs, 3 wickets ; W. T. Ginns,
14 overs, 3 maidens, 38 runs, 1 wicket; C. Hawkey, 10 overs,
2 maidens, 38 runs, 0 wickets; J. IV, Mackie, 3 overs, 1 maiden,
7 runs, 0 wicket; R. A. Houghton, 2 overs, 0 maiden, 10 runs,
0 wicket ; W. 8. Tate, 9 overs, 0 maiden, 38 runs, 6 wickets.

Whites.—W. 8. Tate, ¢ Hampshire, b H. E. Pullen, 16;
Dr. E. M. Wilkes, run out, 17; A. Muriel, b . Morrissy, 15}
R. A. Houghton, h. . Morrissy, 0; I. A. McEwen, st. Tatam,
b Tootal, 111; W. T. Ginns, ¢ H. 0. Pullen, b F. Morrissy, 7;
C. Robinson, b H. B. Pullen, 0; H. Tmrie, b Mawson, 22; R.
A. Brooking, not out, 24; C. Hawkey, did not bat; J. F.
Mackie, not out, 2; extras, 6; total (R wickets), 220. Bowling
Analysis:—H. E. Pullen, 15 overs, 1 maiden, 72 runs, 2
wickets; C. B. Mawson, 9 overs, U maiden, 43 runs, 1 wicket;
. Morrissy, 10 overs, (0 maiden, 59 runs, 3 wickets; C. H.
Pullen, 2 overs, 0 maiden, 15 runs, 0 wicket:; C. Hargreaves, 3
overs, 0 maiden, 15 runs, 0 wicket; 18, A. Tootal, 2 overs, 0
maiden, 10 runs, 1 wicket.

FOOTBALL.
7th League Match.—R.C. and A.A. V. A.F.C.

Plaved on the 7th inst. on the Botafogo ground in magni-
ficfient weather, and before a large crowd. The Ameriea stayted
off with great dash, and soon scored a goal, made by the inside
right, Delvaux. After this the R.C. and A.A. bucked up, and
their forwards playing a very pretty pass game, especially
Monk and Hawkey, at half-time leading by one goal. In the
second half the America never had a show, and the few runs
they did have were ably stopped by Calver, who 1s now play-
ing in his correct position. MecGregor and Dr. Wilkes, and the
Rio Cricket finally won by 5 goals to 1. A great improvement
was noted in the all-round play of the team, and same has been
much strengthened by Mcliwen playing centre forward. Gil-
bert Hime, of the Botafogo, was referee,

i——




. e

i —_-ﬂ

630

THE BRAZILIAN REVIEW

[ June 16th, 1908.

- Banco Commerciale Italo Brasiliano

(SOCIEDADE ANONYMA)

———eeeee e

Aracaj(, Bahia, Cear4, Curityba, Deste
Porto Alegre, Rio Grande do Sul,
towns of Brazil.

Address: CAIXA DO CORREIO z04—S8SAO0 PAULO

Correspondents at

London, City and Midland Bank, Crédit Lyonnais, and
Siriss Bankverein ....eveecesessscinniinenisenesss
Bangue de Paris et des Pays Bas, Crédit Lyonnais, and
ociété Générale pour favoriser etC.....v - =ovscanes
Hamburger Filiale der Deulschen Bank Commerz and
Disconto Bank......ov s T F el oldans

London.
Paris.

Hamburg.

HEAD OFFICE: SAO PAULO

Capital subscribed and paldmp............
Reserve fund..... SACHITS

BRANCHES: RIO DE JANEIRO AND SANTOS
Agencies at: BotucatG, Ribeirio Preto, Sio Carlos and Espirito Santo do Pinhal.

Rs. 5.000:0008000
1.200:000$¢00

&

rro, Macei6, Manfios, Maranhio, Pard4, Parahyba, Paranagui, Pernambuco

Rio Grande do Norte, 8io Francisco, Victoria and all other important

Telegraphic Address: — ‘¢ ITALOBANCO*’

Agents of the BANCA COMMERCIALE ITALIANA, MILAN

CORRESPONDENTS ABROAD

Banco Hispano-AmericAno. ..cveveseriesnersssssecanns Madrid.
Crédit Franco-Portugais, Banco de Lishoa e Agores.. ... . Lisbon.
National City Bank of New York ...cveveeiancaresasss New York
Banco de Italin y Rio de la Plata and Nuevo Banco
Italiano.....cces. TN S ra e s verensssssssss Buenos Aires.

Bills negotiated or collected on the most favourable terms.
Sale of Btocks, Shares and other securities.
to the time fixed for their withdrawal.

Letters of Credit, Bills of Fxchange and Cable T'ransfers issued. Purchase and
Dividends and interest received. Current accounts opened. Deposits received at rates varying according
All kinds of general and Banking business transacted.

GENERAL AGENTS OF THE
“Navigazione Generale Italiana” — “La Veloce” and “La Italia,” Shipping Companies.

AMERICAN BANK NOTE GCOMPANY

~0--72 BROAD STREET, NEW YORK, U. S. A.

BUSINESS FOUNDED, 1785

Engravers and Printers of Postage and
Revenue Stamps, Bank Notes, Bonds,
Stock certificates, Drafits, Checks, Bills of
Exchange, and all instrummenis requiring
security.

Worlc executed firom steel plates with
special safeguards to prevent counterfeit-
ing. Special papers manufactured exclu-
sively for the use ofthis company.

Railway tickets, mapsS, numbered and
coupon tickets of any size, pattern, style
or device, with steel plate tints.

istimates submitted on receipt of par-
ticulars or requirements,

REPRESENTATIVE IN BRAZIL

L. C. IRVINE
Rua da Alfandega 37, (Sobrado)
RIO DE JANEIRO

FUNDADA EM 1795

Gravadores e impressores de sellos,
estampilhas, mnotas bancarias, apolices,
acgdes, sagques, cheques, letras cambiaes, €
todos os documentos e titulos requerendo
seguranca.

A Companhia tem elementos € processos
especiaes para evitar a falsificagao das
suas gravuras e emprega papel fabricado
especialmente para o seu uso.

I gualmente incumbe-se da impressao
~ de bilhetes de Estrada de Ferro, mappas,
bilhetes com coupons numerados de qual=-
guer tamamnho, estylo ou desenho € com
cores semelhantes ds das impressdes de
gravuras de ag¢o.
A Companhia estd prompta a submetter
offertas em qualgquer occasiao.

REPRESENTANTE NO BRAZIL

L. C. IRVINE
Rua da Alfandega 37, (Sobrado)
RIO DE JANERIO

___——————-———-_

COMMERCIAL AND PASSENGERS' GUIDE

Coffee Merchants
Ornstein & Co.—Rio—15, Rua Acre. Cable address : Ornsiein.
3-8-006 A

Curiosities

A. Jacobsen, Natté’s Successor.—30, Rua do Ouvidor—Rio.
Feather flowers, Fang, Insects, Birdsamd other curiosities of Brazilian
Natural History,Views of Rio and postcards.Awards gained at several
axhibitions. Qrand Prix at the St. Louis Exhibition.

29-1-07

Drugs, Dyes and Chemicals

Farbenfabriken — VORMALS PRIEDR. BAYER & Go., Elberfeld
(Germany)—Agents: Blum & Co.—46, Rua 1° de Margo—Rio.
19-3-07

Electrical goods

H. Smyth. — English Electrical Supplies. 115, Rua do Rosario — Rio.
27.7-06

Roofing

Eternit — The best roof of the Present. For Particulars apply to —
Blum & Co., 46, Rua 1° de Margo — Rio,
12-2-07

Rubber Hand Stamps

§. F. Longstreth. — Office and Works — 16, Travesssa do Ouvidor
Rio—1st floor. ' 27-7-06
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THE BRAXIM_A BREWERY

GOLD MEDAL GOLD MEDAL
5T. LOUIS RIO DE JANEIRO
1904

1900

BRanma o'RTE?.

Besides our famous Brands Bock-ALE and
Tevronia we recommend especially our celebrated BRAHMA-PORTER, which in quality equals

Guiness' Stout and is expressly brewed for the tropics
It is the most nourishing beer in the world. Makes appetite. Gives gtrength. Food in liquid form
PRICE: Rs. 60%000 in cases of 48 bottles — 55$000 in cases of 72 half bottles

RUA VISCONDE DE SAPUCAHY 104-142

provements and on capital works, the Company very astutely in
‘ﬂ‘hs this way avoiding showing a return of 12 per cent. upon the
L capital employed, because, according to its contracts, it would
then have to reduce tariffs! Dr. Rodrigues Peixoto did not

The Royal Mail Steam Packet' Company. The state to care to remember the appalling state into which the line and
which a concern with every element of success may be brought the rolling stock of the Leopoldina had fallen under the Brazil-
by the incompetence and folly of its directors is illustmtedhbv ian administration of the old Company, and the great contrast
the career of the Royal Mail Company that, enjoying every ail presented by the present conditions of the line, on which the
vantage of capital practically unlimited at its disposal, and English Company have spent over £4,000,000 of new capital.
virtual monopoly for years of the passenger trade with the east The General Manager of the Company published a reply to
coast of South America and the West Indies, allowed weak;ar the first speech made by Dr. Rodrigues Peixoto, in which he
competitors to almost oust them from the tra(,le. set forth the true position of affairs in a very convineing man-
Fortunately for the English name, there is another side to ner, so much so that ‘“ O Paiz 1 the following day wrote a very
the picture and the last few years have shown that under com- strong leading article entirely supporting the General Mana-
petent management, English are as competent, none more com- per’s statements, and deploring the short-sightedness of a
petent, than ever, and have nothing to fear from competition Federal Deputy in lending the publicity attached to his position
anywhere. to further the discontent of a few m?chsmta of Campos, and
For the first time for vears the ordinary st . s to make so general an attack upon a oreign company.
pate in the distribution Ufy profits, a dividg;,ﬁ %(Ekg?ge?aézf; ¢« O Paiz " quite truly pointed out that such attacks must
being declared. As the ‘‘ Statist ’’ says:— ' frighten foreign capital away from the country. )

“ That the past few years have been ones of great stress We notice that, despite the General Manager’s crushing
and that a considerable amount of hard work and gooci reply, and the condemnation passed on him by “ O Paiz ’.’ and
management have been necessary to enable the Company to other papers, Dr. Rodrigues Peixoto 18 still continuing his at-
successfully overcome the many difficulties that have faced it tacks upon the Leopoldina, but apparently with very little
is patent to all. In view of the unfortunate condition o impression on the public mind.
which the Company had been brought when the present board THE FLOUR TRADE.
of. directors took OE‘ECB, we ir_nagine the general impression For the first quarter of the current year imports both of
will be one of surprise that in such a comparatively short flour and of wheat have fallen off so remarkably as to seem to
space of time so much improvement has been possible, and, point to a diminution in consumption. Were the falling off
indeed, the future of the Company seems destined to be more limited to Argentina it might be attributed to the high prices
prosperous z,t’nd more renowned than even in the palmy days lately ruling in that country, consequent on the relatively small
of the past. crop. In that case, however, the deficiency would have been

2 made up by larger imports from the United States or other

The Leopoldina Rallway, The Federal Deputy for the countries, or larger output by the local mills.

Campos district of the State of Rio de Janeiro, Dr. Rodrigues As it is, however, there is a shrinkage for the three months
Peixoto, 'has been making a series o:f attacks in the Chamber of 1,302 tons in American flour too, making with 6,656 tons
of Deputies upon the L(?op_oldma. Railway, directed principally shrinkage in Argentina, a total of 7,958 tons imported less than
agams't'the tariffs, and 1nc_1denta]1y making all kinds of vague last year, against which there is an increase of only 206 tons
and ridiculous charges against the Company. He seems to be from Austria-Hungary and 1,246 tons from other countries
under the impression that, as this Company paid a dividend of (chiefly Uruguay). At the same time, wheat imports have
4} per cent. last year, this was an excellent return upon capi- | fallen off 9,927 tons, equivalent to 6,949 tons of milled flour.
tal,tblec?use in London money could be obtained at 2 to 3 per Altogether, the falling off in consumption would seem to amount
;;"1 .t 1m5§1ne:[{5(111?h a stfﬁement put forward by a Fedet:al t0_13,553 tons in three months. It is, however, possible that
; E‘P“ty r. Rodrigues Peixoto also stated _that the true in- this shrinkage is merely temporary, the effect of high prices
erest earned by the Leopoldina was much higher than 44 per |° in Argentina, and that consumption will revive as soon as the
cent., because a great deal of money had been spent on im- new crop becomes available.

- ————
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collected at the Customs for figst quarters of 1907 and 1908

Analysing the above table it will be seen that during the Nrst quarter
of the ecurrent yenr Revenues derived from Imports show a, falling off of
2.807:282% (£140,702) or 3.1 per cent compared with the same period last
year, The c..f. value of imports for the same period, however, shows an in-
creage, instend of decrense, of 14.800:8818 (£807,800), or 0.7 per cent. compared
with 1007, from whicl jt is ta_be concluded that the falling off of revenue is
generally the, elfect’ of delay in"the despateh of the goods, and not of any
contraction of imports. ' . '

o Value of Imports. Revenue from same.
]nureqﬁu Decrease Inerease I]Jl‘.'cl't‘}th‘ﬂ
per ¢ent,  per cent.  percent. per cent.

Rio de Janeito ....coveenivennn 17.1 — — 11.6
SATIEOR. sncvenpasmre i gy h.b 7.0 —
Rio Grande do Sal ............ 10,4 — 2.0 —_

BN ooesieaseammaisaseiets 15.1 — 12,4 —

Pernambuco  coeeiiies viseisaas 1.3 - - 7.5
PUTRT s i ST - 0.4 - 8.0
Mannos ....,... s 1.9 - Ly g

Only at Pard and Manaos hgs shrinfage heen simultaneous in the Value
of and Revenue derived from_ imports.

OF the other items the oné that most calls for notice is ** Revenue derived
from Lxports,” which shows a shrinkage of 1L817:4125, or 43 per cenb., com-
pured with last year, accounted for, of course, by the fall in price of rubber,
the only source of this itéem of Federal revenues. '

“ Consumption Dues ™ also show a slight shrinkage of 180:024%, or 2.1 per
cent.. for the sune reason as ** Revennes derived from ITmports,”

Altogether, Customs Revenue of all Kinds shows n shrinkage of 4,024 (G0,
of 5.2 per vent., compared with the first quarter of 1907, of which, as lins been
shown, about half is aceonnfed for by the apparent falling off of Revenue
derived from Imports amd that from Exports. It must he borne in mind that
the Revenues colleeted at the customs do not represent the total revenues
of the country a part being payable at the Mesas de IRendas and other
revenue offices,

- g e

T

Sio Paulo Tramway Light and Power Company. The re-
port of the Sio Paulo Tramway, Light and Power Company for
the year ending December 31st, 1907, shows that gross earnings
amounted to 2,111,523 dols, as compared with 2,018,703 dols for
the previous yvear, an increase of 92,819 dols. The net earnings
amounted to 1,395,873 dols. Those for 1906 were 1,368,162 dols.
Operating and maintenance charges absorbed 715,649 dols. fixed
charges, Government and Municipal taxes 359,422 dols., and
dividends on the Common stock 691,476 dols., in all 1,766,548
dols. Of the balance, 100,000 dols. was placed to the eredit of
contingent account, and 244,974 dols. carried to the eredit of
profit and loss. Another point worth noting is that the policy
inaugurated several years ago of setting aside a portion of the
voar's surplus to credit of a contingent account for the purpose
of meeting extraordinary outlays for replacing and renewals was
maintained during 1907, when there was placed to the credit of
this account the sum of 100,000 dols. OF the amount credited
this vear 25,902,583 dols., together with 106,171,47 dols., the
amount at the credit of this account at the close of the year
1906, was expended upon the property in rencwing sections of
the transmission line, portions of track, overhead lines, etc.,
leaving a balance standing at the credit of this account at the
end of the year of 74,097,47 dols. In addition to the renewals
and replacements referred to, the company has maintained its
system in excellent condition.. The Financier.

A telegram from London states that an interim dividend is
declared of 2} per cent.

Neuchatel Asphalte. The report of the Neuchatel Asphalte
Company, Ltd., for 1907, submitted at the meeting on 28th
ult., states that the profit for the year was £40,597, to which
has to be added the £34,501 brought forward. Preference divi-
dends for the year and an interim dividend of 3s. per share on
the Ordinary shares have been paid, leaving £61,300. The
directors now recommend that £2,000 be transferred to reserve
account, and that a further dividend of 7s. per share, free of
income-tax, representing a total dividend of 10s. for the year,
and a bonus of ls. per share, also free of income-tax, be de-
clared. This will leave £42,505 to be carried forward. Taking
into account the commercial depression that has prevailed
throughout the world during 1907, the directors consider that
the sharcholders are to be congratulated on the results of the
vear's trading.

Pacific Steam Results. The report of the Pacific Steam
Navigation Company for the year 1907 just published, demon-
strates the pradence of the Directors in setting aside £50,000
for the dividend reserve fund out of the large profits of the
previous twelve months. The profit on voyages last year
amounted to £925,300, or a drop of no less than £156,600.
After putting by €183,900 for depreciation and providing for
other minor charces, the net profit stands at £44,300, or about
£100,000 less than for the previous period. TFortunately, the
large sum of £55,000 was brought into the accounts, thus "a1s-
ing the available balance to £99,300. Of this, the dividend,
which is redueed from 6 to 5 per cent. , absorbs £73,900, leaving
£95,400 to be carried forward, or less than half the sum brought
into the accounts. It has, of course, been impossible to malke
any appropriations to the reserve this time, but the dividend
reserve fund has, at any rate, not been trenched upon, and
still stands at £100,000. On the other hand, the Company was
unfortunate enouch to lose two steamers during the year, and
these losses, together with some minor claims, amounting to
£91,700, have been charged against the underwriting account,
reducing the sum at its eredit to £391,100. The year has proved
an unlucky one for the Company, but it is a soundly-managed
concern and better able to face the ups and downs incidental
Ecn the shipping trade than ave most others.—T/he Financial
'imes.

Ourc Prets Cold Mines. A telegram from London states
that the vold vielded by the Quro Preto Gold Company’s mines
in April was £8,132,
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Gompany Heekings and Reporks

THE LEOPOLDINA RAILWAY COMPANY, LTD.

The Ordinary General Meecting of the Proprietors of the
Leopoldina Railway Company Limited was held on Tuesday,
May 19th, 1908, at River Plate House, Finsbury Circus, E.C.,
Mr. Robert H. Benson presiding.

The Secretary (Mr. J. H. Drury) read the notice eonven-
ing the meeting and  the Aunditors’ report which was as
follows:—* We report that we have audited the Accounts ancd
Balance Sheet as at the 3lst December, 1907, with the books
and vouchers of the Company in London, and with the returns
received from Rio, certified by the Loeal Auditors and, in our
opinion, such Balance Sheet is properly dreawn up so as to ex-
hibit a true and corre€t view of the state of the Company's
affairs, as shown by the books of the Company and the state-
ments received from Rio. Signed, Deloitte, Plender, Griftiths
and Co., Chartered Accountants, Auditors, 5, London Wall
Buildings, Finsbury Cireus, 1£.C., 6th May, 1908."

The Chairman said: Ladies and Gentlemen, in movine the
adoption of the report, I may at once say that in some ways
last year was a disappointment, but in others it shows progress.
I will deal first with the disappointments. When we mot 2
vear ago, the Board fully expected increased traffic receipts,
with comparatively small increase of working expenses. As a
matter of fact, receipts inercased by £71,732 and expenses in-
ereased by £56,240, making a net increase of £15,492. We
expected more, both gross and net. Among the expenses are
£24,504 for landslips and interruption of line against €15,175
(as given on page 22), the increase being due to Hoods, whicn
last year again, by bad luck, were severe hevond the average,
To the same cause we have to attribute the inerease in salaries
and wages for maintenance of road (page 22) £88,547 auainst
£79,926. These exceptional expenses account for about 18,000
while traffic expenses (page 26) show an increase of £7,472
(from £181,874 to £189,346) due to the preatly inereasced ton-
nage handled at maritime stations (viz., 190,323 tous against

133,197). Again the difference in the rate of exchance for 1907

compared with 1906 averaging 15 5-32d. per milreis acainst
16 3-16d., makes our revenue less in sterling by C78,000 gross
and about £40,000 net. These drawhacks taken together make
a difference as compared with the previous year of over 1 per
cent. on our outstanding Capital Stock. 1iIn addition, there is
the greatest drawback of all, namely, the low price of coifee,
our principal article of tonnage. This hits planters hard, and
it is dilfieult for any concern to make money unless its best
customers make money too. We have sulfered along with our
customers mm two main ways: irstly, colfee was slow to come
to market, and thus we had less to carry last autumn than we
expected in consequence of low prices; secondly, the low price
produced an agitation for lower rates of transport—rates which
would have meant actual loss to us. It was an anxiouns situa-
tion, but I am glad to say that business _considerations pre-
vailed and a compromise was agreed to, which we are satisfied
was the best that circumstances admitted of. The net result
to us of all these adverse factors, viz., lower rates, heavier
expenses and lower exchange was that (as stated on page 12)
we were able to net only 3s. 11d. per train mile acainst 4s. 35d.
The lower rates constitute a substantial contribution on vour
part towards the hardships of our customers, and I trust the
sacrifice we have made to help to alleviate what is really a
world-wide cconomie difliculty is generally appreciated by our
customers in Brazil, There is still some of last year's colfee
crop in planters’ hands; the tonnage for the current six months
is so far above the average, and gross receipts to date are
£409,725 against £402,625 last vear. Coffee traffics last year
account for £548,900 out of £1,254,557 total receipts, passengers
included, or 43.75 per cent. against 43.57 per cent., substantially
the same proportion as last vear. Indirectly coffee accounts
for a larger proportion of the traflie, because the planters buy
their supplies with the proceeds of their coffee, and their pur-
chasing power is the chief factor in our back traffic. You are
all aware of the efforts that have been made to regulate the
price of coffee. A year has now elapsed without any break-
down, and there is no repetition of the enormous crop in the
south of Brazil. The risk of the experiment appears therefore
to be diminished; and the same may be said of the cfforts of
the Government to maintain a stable rate of exchangze at about
15d. per milreis. We prepared a table last year, showing the
results of working from the vear 1898 (when English manage-
ment took charge) up to date, and it was printed along with
the report of the Extraordinary General Meeting of July 30th.
1 have it here with the 1907 fizures added, and we will print it
again so that you may see at a glance and at leisure the com-
parative firures for ten years. Taking the last three years for
comparison, when for the first time our gross traffic exceeded
£1,000,000, yvou will observe that the net revenue from traffie
was as follows:—£393,322 in 1905, £402,622 in 1906, and
£418,114 in 1907 ; while the fixed echarges have inereased from
£142,423 to £147,456, or an inerease of £5,033 in fixed charges
against an expansion in net revenue of £24,792 in three years.
Government guarantees show a reduction in consequence of the
new agreement with the State of Minas Geraes. These guaran-
tees came to an end anyhow with this year, and you agreed
unanimously at the meeting last July to cancel them for the
four yvears 1905-8, as part consideration for an extension of ten-
ure of our lines in the State of Minas Geraes for 50 years. The

final contract was not signed till last February, after exception-
ally long and careful negotiation, We had to get our General
Manager, Mr. Knox-Little, to come specially over here for con-
sultation, while Dr. Soares represented us in Brazil, vis-a-vis
the Btate Government. The result to-day is that, out of our
1,489 miles of line we own 411 in fee simple, 528 till 31st
December, 1999, and 550 which revert to the State of Rio or .
the Federal Government at various dates; but our tenure of

which lasts on the average till 1961. Between this and then if
the State of Rio desires to follow the example of the State of
Minas Geraes and come to a similar arrangement we are open
to negotiate for a uniform tenure till 1999. The result of
lengthening our tenure in Minas is that wherecas last year
a sinking fund of £50,000 was needed to replace capital by the
date of reversion, this year a sinking fund of £23,000 suffices.
The net result of the year 1907 is that, after fully maintain-
ing our permanent way, rolling stock and other property, mak-
ing the usual provision for renewals, and charging to revenue
some £18,000 of exceptional expenses, we are able to contribute
£6,000 to o pension fund, £20,000 to a contingency fund, to
pay 4% per cent. dividend against 4 per cent. (requiring
£256,081 against £222 828) and to carry forward £99,565 against
£106,362 brought in. (Hear, hear.) This carry forward of a
round £€100,000 we regard as a sort of insurance, but still an
inadequate one, against the risk of coffee. Last year we had a
discussion about the policy of interim dividends, a policy which
we acreed with and desire to carry out. 1 explained to you
that our heavy traffics occur in the six months July to Decem-
ber, and are available now to pay the May dividend. It would
not be prudent to borrow money to pay an interim dividend in
the autumn on the strength of possible future profits in the
better half-year, and what we have got to do is to accumulate
a speeial fund to pay an interim dividend in respect of the
worse half-year. We were in hopes of making a beginning of
such a fund this year, but we have been disappointed. The
revenue above the 41 per eent. dividend has barely sufficed to
start a contingeney fund with £€20,000. That £20,000, however,
is a substantial beginning (equal to over 1} per cent. of our
cross receipts) towards an insurance agammst the ordinary risks
of accidents, strikes, fire, ete. As to the disturbances and riots
that we have just experienced at Campos, damage was done to
our property to the extent of £40,000, as you already know
from the statement published in the public press. The official
inquiry is now going on and I have merely to add to-day that
the Government greatly recrets the ocemrrence and is doing all
that is possible to assist us. (lHear, hear.) The cause of the
disturbance was the construction of the bridge at Campos,
which caused certain parties to think that the town was being,
so to speal, “ sidetracked ' instead of remaining a point at
which goods for the interior are handled, to the advantage of
the merchants there. Matters are now settling down. Apart
from the legal basis on which our claim for compensation rests,
it is self-evident that the foreign capital, so much needed for
the development of Brazil, cannot be forthcoming unless law
and order and the safety of property are guaranteed. (Hear,
hear.) 1 have now dealt with the last of the disappointments
of the year and have touched upon some of the encouragements,
of which the chief are the fizures which justify the rise of the
dividend from 4 per ecent. to 4} per cent., besides starting the
continzency fund with £20,000. Another important step ;ained
is that we have won a certain lawsuit in the Supreme Court and
thereby have finally prevented certain securities issued by
Brazilian companies prior to 1898 from irregularly questioning
our sole title to this property. It remains to recapitulate and
bhring up te date the new policy which you inaugurated at the
Extraovdinary General Meetings on the 30th July and 14th
August, involving the addition of 570 kilometres (354 miles)
to our system and the expenditure of some £2,000,000 of money,
as estimated, in the course of the next five years. These 354
miles are all to be owned in fee simple and not to revert to the
Government. They are to serve the zone to the north of our
present system, whenee the most profitable traffic -is coming,
and to conueet with the growing port of Victoria in the State
of Espirito Santo. TFor this programme it was necessary to lay
a strong finaneial foundation, and you created accordingly 5%
per cent. Preference Shares limited to an amount not exceeding
one-half the ordinary stock outstanding. That was consum-
mated on the 14th August, and, very shortly after, the State
of Bspirito Santo called upon us to pay for the Sul do Espirito
Santo line. When we came to deal with the question of issuing
£550,000 Preference Shares we found general financial condi-
tions uncertain, not to say dangerons. Big American railways
were paying last autumn 7 per cent., 8 per cent. and 9 per cent.
for money, and something was evidently impending. This cul-
minated, as you all know, in the American panic, which began
in October, and a 7 per cent. Bank of England rate. We made
up our minds that the sooner we got our £550,000 capital
issued the better. It was then the middle of the August holi-
days. The State of Hspirito Santo, like many other people,
was wanting its money, and our bankers were not disposed to
lend it until our fresh capital was subseribed. 1 do neot blame
them. They saw that we had an entirely new and unquoted 5%
per eent. security to deal with at a time when higher rates than
that were being paid for cash. It was a time too for any one
who had anything to sell to keep a stiff upper lip; but now that
we are in smooth water T am giving you the inner history of a
chapter of finance. At this juncture the Company’s brokers
agreed to take our £550,000 Preference Shares at par, less a
brokerage of 5s. per share equal to 2% per cent. We closed
with this, and on the strength of it our bankers lent us the
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money we needed to pay for the Sul do Espirito Santo Railway.
We stipulated that the shares should be offered to the Share-

. holders at par, and we made the issue the moment the holidays

were over, viz., on September 20th. I think it was the first
public issue after the holidays, and almost the only one which
was a success before the American crisis began on October 14th,
followed by a rising Bank Rate, and all such financial operations
became impossible. The price of our Preference Shares is now
established, and, looking back, the Board feel that the credit
of the Company has been well safeguarded. (Hear, hear.) 1
do not think we shall have any difficulty henceforward in meet-
ing capital requirements, especially as the contracts with the
Brazilian authorities give us five years for their completion.

In conclusion 1 must say that the Board feel—and I have
no doubt the able men at the head of the Government in
Brazil, both Federal and States, appreciate also—that 4} per
cent. dividend is a very inadequate return, and that a free
flow of foreign capital into Brazilian railways cannot take place
until a higher dividend and ample surplus for reserves are ar-
rived at, as in the case in the sister Republic of Argentina.
(Hear, hear.) 1 venture to say that a return of 7 per cent. is
our common interest, and should be recognised as the common
object of the authorities in Brazil and yourselves, constituting
as you do a responsible body of 10,000 shareholders (including
Debenture Stock Holders) well able to furnish capital for the
development of the Leopoldina zone, provided the risk of loss
is minimised and a fair prospect held out of adequate return.
(Hear, hear.) J

Before I move the first resolution, I want, at the conclusion
of a year that has not been without anxiety, and which has
demanded exceptional services from everybody connected with
this Railway, to ask you to express your appreciation of what
we owe, first of all, to Dr. Teixeira Soares, our General Con-
sultant, a man of life-long experience of Brazilian Railways.
We owe him special thanks for completing (Mr. Knox-Little in
London consulting with us) the important contract with the
State of Minas. Next, I ask ydu to express your acknowledg-
ment to Dr. Leitio da Cunha, one of Brazil’s foremost lawyers.
It is due to his able and untiring efforts, and those of his
partner, Dr. Nina Ribeiro, that our law cases have been carried
through so successfully. Next, there is Mr. Knox-Little, our
Manager and Representative, who has charge of complicated
negotiations covering many interests and involving much ditfi-
culty and anxious work. The Board consider that he has done
exceedingly well, While referring specially to these gentlemen,
we are also mindful of the loyal efforts of the officers and stalt
who do so much to make the service satisfactory to the public
and profitable to the proprietors. One more word about the
London office—we find in Mr. Drury a very capable Secretary.
(Hear, hear.) The work of the office is done well and effici-
ently. (Hear, hear.)

I beg to move:—** That the Directors’ Report and audited
Statement of Accounts for the fiscal year ended 3lst December,
1907, now submitted, be received and adopted.”

Mr. F. W. Barrow: I have much pleasure in seconding the
resolution.

The Chairman: Has any Shareholder any questions to
put? :

Mr. Walter Busby: I should like to make one remark. I
have no doubt, although the times were difficult when the Pre-
ference Shares were issued, that if the Directors had offered
them to the Shareholders ‘‘ pro rata’’ they would have taken
them up. I fail to see why we should pay a brokerage of 5s.
a share to underwriters for undertaking a risk which we would
have readily undertaken ourselves without the payment of 5s.
I think if any subsequent issue is made, it would be better to
offer the shares ¢* pro rata '’ to the Shareholders and I have no
doubt in my own mind that they would be readily accepted.

Mr. Douglas Hankey: This gentleman seems to have for-
pgotten the risk we were running at that time. The Chairman
has already explained the difficulty of issuing the shares with a
7 per cent. and 8 per cent. rate ruling in America. Now, of
course, that we are thoroughly established there is no diffi-
culty ; but at that time I took up shares myself, and I certainly
should not have taken them up unless I had known that the
position was thoroughly established and guaranteed.

Mr. Porter: I would like to ask one question. We have
to contribute £125,000 this year and next towards the colonisa-
tion scheme. I should like to ask if that will be a revenue
or a capital charge?

Mr. Knight:
year ?

The Chairman: As to the question of underwriting a stock
or chancing the issue I conceive it is the duty of Directors to
guard the credit of the Company, and where a risk looms up
to insure against it. When a company has got liabilities 1 am
certain that the majority of you would consider it a dereliction
of duty if by taking chances we found ourselves without the
money to meet those liabilities. The risk is whether Share-
holders will or will not take a certain stock. Now, Share-
holders are, after all, human. I do not suggest that my in-
terrogator or anybody in this room is or was a ‘‘ stag ""—but
in a large body of Shareholders there are always a certain
proportion of what we may call premium hunters—who would
not subscribe at all unless they saw a premium, and who sell
after allotment. That is the difficulty we have to deal with;
every company that has an issue to make has to deal with it.

Now, I am going to give you proof that in our case the
risk was a real one, apart from the dangerous times we hap-
pened to be in. Of the total amount of the £550,000 stock

What are the prospects for the current

taken up by our Shareholders, how much do you think has
been sold since? How many wanted it for permanent invest-
ment and how many for a profit? About half the stock has
been sold since! I do not think that anyone, after knowing
that fact, will question that it was the duty of the Board to
insure the risk by paying that 2% per cent. underwriting com-
mission. I repeat that the credit of this Company has been
properly safeguarded. Indeed, it now seems to be so well es-
tablished that 1 have great hopes that we may never again get
less than par *‘ met '’ for any Preference Shares. (Hear, hear.)

As to the question of the £125,000 we have to contribute
towards the colonisation scheme, that is a capital charge, and
we hope that the profit to be derived from the colonists will
bring us back a new shilling for an old one. With regard to the
future prospects, I do not think that I can do better than refer
you to page 16 of the report, which states: ‘‘ The coming crop
is estimated to be slightly smaller than the last, but if there
should be any improvement in prices, the amount carried by the
Railway should be increased. Efforts are being made to en-
courage planters to turn to other products than coffee, and to
develop every possible class of traffic.”’ Depending as we do
so much upon coffee, that is the best indication you can have
of our prospects. 1 will now put the resolution to the meet-
ing.
The resolution was put to the meeting and carried unani-
mouely

The Chairman: The next resolution I move is:—

¢“ That a dividend at the rate of 44 per cent. per annum
(less income-tax) be and the same is hereby declared upon the
ordinary Stock of the Company for the year ended 31st Decem-
ber, 1907, and that the said dividend be payable on and after
the 1it June next.”

Mr. J. H. Wicks: I have much pleasure in seconding that
resolution.

The resolution was put to the meeting and was carried
unanimously.

The Chairman: I now beg to move the third resolution,
which 1s:—

¢ That Mr. J. H. Wicks be and is hereby re-elected a
Director of the Company.”’

Mr. F. W. Barrow: I beg to second that.

The resolution was carried unanimously. )

Mr. J. H. Wicks: I have much pleasure in proposing:—

¢« That Mr. R. H. Benson be and is hereby re-elected a
Director of the Company.”

Mr. R. E. Brounger: I beg to second that.

The resolution was carried unanimously.

The Chairman: Thank you, gentlemen. The next motion
should come from the Stockholders as it refers to the Auditors.

Mr. John Speak: I beg to move:—

‘¢ That Messrs. Deloitte, Plender, Griffiths and Co. be and -
they are hereby re-appointed Auditors of the Company for the
ensuing year and that their remuneration be 100 guineas per
annum.”’ .

Dr. H. Ellery Trewhella: I have much pleasure in second-
ing that resolution.

The motion was carried unanimously.

The Chairman: That concludes the business. _

Mr. Hankey: Gentlemen, we ought not to separate with-
out passing a vote of thanks to the Chairman and his col-
leagues. 1 beg to propose that.

Dr. H. Ellery Trewhella: I have much pleasure in second-
ing that,

The resolution was carried unanimously.

The Chairman: I thank you.

The proceedings then terminated.

YHE ROYAL MAIL STEAM PACKET COMPANY.

Directors: Owen Philipps, BEsq., M.P,, Chairman; Alfred
S. Williams, Esq., Deputy-Chairman; Spencer Henry Curtis,
Esq.; James Head Esq.; Captain J ohn Henry Jellicoe; William
C. Kenny, Esq.; Arthur Nevile Lubbock, Esq. ; Edward Norton,
Esq.; Sir Joseph Savory, Bart. Managing Director: Owen
Philipps, Esq. Secretary: R. L. Forbes, Esq.

Report of the court of directors submitted to the proprie-
tors of the Royal Mail Steam Packet Company, at the annual
meeting, held at the Cannon Street Hotel, London, on Wed-
nesday, the 27th day of May, 1908, at 12.30 afternoon.

The court of directors, in presenting the audited accounts
for the year 1907, are glad to be able to report a continued
expalnsion of the Company’s business, with improved financial
results.

The popularity of the Company’s now well-known ‘“ A"
class passenger steamers has been fully maintained, and the
provision in these vessels of the very best accommodation (in-
cluding a large proportion of commodious single-berth rooms)
Easﬁ*led to a promising development of the saloon passenger
raffic.

In the construction of these high-class vessels, the court of
directors have had in view the necessity of providing rooms
which ensure to passengers the same comfort and privacy as
can be obtained in the best modern hotels, and it is gratifying
to be able to report that this progressive step has been fully
appreciated.

It is the intention of the court to despateh the “* Amazon,”
one of the most popular of these ‘“ A ”’ steamers, on a Nor-
wegian cruise, leaving Southampton 31lst July next.

T S— S
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The new twin-screw mail steamer ‘‘ Avon’' (11,073 tons
gross register), referred to in the last interim report, has been
the means of enhancing the Compa_ny’s reputation in the South

“American mail and passenger services.

A more recent vessel and one of somewhat larger tonnage,

 the *“ Asturias ’’ (12,002 tons gross register), with considerably

increased passenger accommodation, was delivered by the build-
ers, Messrs. Harland and Wolff, early in January of this year
and sailed from London in the Australian mail service on 24th
January.

The maiden voyage of this steamer has been in every way
successful. The ‘‘ Asturias "’ is the largest British mail steamer
that has ever visited the Australian Colonies, and her popu-
larity has been exemplified by the fact that she has brought to
England a record number of saloon passengers from the Com-
monwealth. The ‘ Asturias’’ has now taken up her position
in the South American mail service.

In the latter half of the year under review, there has been
increased competition in the steerage passenger business be-
tween Spanish and Portuguese ports and South America, with
a consequent reduction in the rates of third-class -passenger
fares. This competition has continued, and the traffic is there-
fore for the present, in an unsatisfactory state, although there
are indications that both the British and foreign lines engaged
in the trade are desirous of arriving at a basis of settlement.

The mail services with South America, Australia, and with
the West Indies, Central America and New York, together with
the West India Intercolonial mail services, have been performed
with the customary regularity andl efficieney.

The Australian mail contract, which this Company held
jointly with the Orient Steam Navigation Company, expired
on lst February, 1908, and it will be recollected that the
Commonwealth Government entered into a fresh contract with
a new Company, which, however, was unable to carry out its
obligations, and negotiations were accordingly commenced for
a temporary renewal of the old contract.

The bases of these negotiations were, in the opinion of
the court, unsatisfactory, and later on the conditions of an
extended new contract were submitted by the Commonwealth
Government. The court of directors felt, however, that any
prolonged new contract, involving the provision of a number
of new fast mail steamers entailing a very large expenditure
of capital, could in the interest of the proprietors only be ac-
ceptable to them if the management of the Company’s Aus-
tralian steamers were, as on their other routes, under their
own control, and therefore they decided not to submit a joint
tender with the managers of the Orient Steam Navigation
Company. )

The court accordingly submitted an offer to the Australian
Government for one-half of the new contract, suggesting to
that Government that it should be divided between the two
Companies.

The Commonwealth Government did not see their way to
accept this suggestion, and the position of this Company is that
its joint agreement with the Orient Steam Navigation Company
will terminate in May, 1909. The court are taking steps to
protect the interests of the proprietors in the Australian trade,
and the very favourable impression made by the first voyage
of the Company’s new mail steamer ‘° Asturias ’’ will facilitate
their organisation in this direction.

In August last a revision was made in the terms of the
Company’s contract for the performance of the West Indian
Intercolonial mail service, and a new contract was made with
the Crown Apgents for the Colonies whereby in return for an
improved service the Company receives a subsidy of £25,000
per annum, instead of £17,500.

The extension of the West Indian main line mail service to
New York, which was arranged in November, 1905, has led to a
considerable development of passenger and freight traffic with
Colon and Central America. The Company's position in thkat
trade has recently been strengthened by provisional arrange-
ments made with foreign competitors, whereby competition
will probably be substantially decreased.

The passenger and freight services between the Continent,
Southampton and Cuba and Mexico via Spanish ports and the
Canary Islands have been maintained, and the traffic is gradu-
ally increasing.

The freight services between the United Kingdom, the Con-
tinent, and South American ports have been fully maintained.
In the autumn of last year a general reduction in homeward
rates of freight from Brazil took place in consequence of a
freight war between a British Line and German competitors.
The Company was not a party to this freight war, but, in con-
sequence of it a diminution of earnings in respect of hnmewa{"d
freight ensued, and this branch of the Company’s trade will
continue to be adversely affected during some months of the
current year, although the freight war is now ended.

The court have recognised the growing importance of the
Argentine port of Bahia Blanca, and have consequently during
the past year augmented the number of direct sailings to that
port with improved results. .

The court of directors, notwithstanding severe competition
on most of the routes served by their steamers, have continued
to maintain and develop the best interests of the Company,
and to strengthen its position on all its routes.

In the course of last year, the court availed themselves of
a favourable opportunity of acquiring an interest in the Shire
Line of steamers, trading to China and the Far East, and they
purchased the steamers ‘ Monmouthshire,”” *f Denl.nghshlre,”
and ‘¢ Flintshire,”’ which have proved valuable additions to the

fleet, and have been the mieans of promoting the Company’s
interests in the Fastern trade.

The steamer ‘‘ La Plata '’ has been sold, and her place in
the West India mail service has been filled by the ‘¢ Magdalena,’’ -
withdrawn from the South American mail service.

A list of the fleet at this date is annexed. During the
last five years the tonnage of the Company’s fleet has risen from
101,257 gross register tons to 200,077 tons.

The terminable debentures which were issued in past years
at varying rates of interest, matured at 1st January last, and
have been redeemed. An issue of £700,000 of £4} per cent.
debenture stock was made in November last.

The upkeep of the fleet has engaged the earnest attention
of the court of directors, and all the vessels have been efficiently
maintained. )
~ The enhanced prices of coal led to an increased expenditure
in the working of the vessels on all routes, but economies have
been introduced wherever they have been found practicable and
consistent with the high standing of the service. '

After making provision for depreciation of the fleet and
property, and deducting the amount of the interim dividend
paid on the preference stock, the court recommend that out of .
the remaining balance a dividend of 2} per cent., less income-
tax (making with the interim dividend 5 per cent. for the year)
be paid on the preference stock, and that a dividend of £2% per
cent., less income-tax, be paid on the ordinary stock, the divi-
dend warrants to be posted on 29th instant.

The transfer books of the Company will be closed from 16th
May to 29th May, both days inclusive.

The directors who retire by rotation are Mr. Philipps and
Mr. Spencer H. Curtis, and, being eligible, offer themselves for
re-election.,

Mr. H. A. Daniell, who has been one of the Company’s
auditors for the last fifteen years, desired to be relieved of his
duties and his resignation was accepted with regret. The court,
under the terms of the Company’s charters, appointed Mr. C.
L. Nichols, F.C.A., of the well-known firm of Messrs. Chatteris,
Nichols and Co., chartered accountants, to fill the vacant posi-
tion, and both Mr. Pennefather and he offer themselves for re-
election.

By order of the court of directors,

OWEN PHILIPPS, Chairman.
Offices, 18, Moorgate Street, London.

May 16th, 1908.

LIST OF THE COMPANY’S FLEET, at 16th May, 1908.
No. Name. Tons Register.

1 Asturias (twin-screw) 12,002
2 Avon (twin-screw 11,073
3 Araguaya (twin-screw) 10,537
4 Amazon (twin-screw) 10,037
5 Aragon (twin-screw) 9,441
6 Ortona (twin-screw) 7,945
7 Oroya 6,297
8 Orotava 5,980
9 Oruba 5,971
10 Danube 5,801
11 Nile 5,856
12 Thames 5,621
13 Clyde 5,618
14 Tagus 5,645
15 Trent 5,525
16 Magdalena 5,373
17 Atrato 5,347
18 Monmouthshire 5,001
19 Segura (twin-screw) 4,747
20 Sabor (twin-screw) 4,745
21 Orinoco 4,572
22 Potaro 4,378
23 Pardo 4,366
24 Parana 4,182
25 Denbighshire 3,844
26 Flintshire 3,815
27 Severn 3,760
28 Teviot 3,271
29 Tamar 3,207
30 Tyne 2,902
31 Marima 2,742
32 Caroni 2,623
33 Conway 2,627
34 Catalina 2,626
35 Eden 2,145
36 Esk 2,145
37 Solent; 1,908
38 Dee 1,871
39 Eider 1,236
40 Kennet 827
41 Arno 607
42 Spey 470
43 Yare 209
44 Taw 180
45 Tees 180
46 Wear 180
199,609

Steam Launches 468
Total Tonnage 200,077
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IVERPOOL BRAXIL AND RIVER
PLATIE BSI'EAMERS

——

LAMPORT & HOLT LINE

I"assenger service for New York

dverage passage Rio Lo New-York 17 days

VERDI . ...covooovierveeennsnnes 18thJune
ENNYSON 5 e aaiamitalaes drd July
VELASQUEZ.......connveenna., 18th »
BYRON S eeaahbalsioraansetes o and-Angust
YOLTAIRE. .., oo veioesssronesee ISR »

VERIDIT

sails on 18th June for
Bahia, Barbados and New VYork
Toklog tst, & Hred aluss pigsongers for above porks

“Pannywon,”’ “‘Byrvon,”” “Voltaire,”” ‘“Verdi’
and ‘*Velasquez'’ have also supervior Int
aluss acconnmodaljon

Por freight apply to the Broker
Woea. S, MeRNivenn,
18, RUA DK 8. PEDRO
For passugvs and fucther Information apply to lhe

Agents : NORTON, MEGAW & Co., Lid.
68, HRUA RFRLRPIECEIRG IPi¢ MARCO

ne=lil-an X X

WILSON SONS & CO.

(LN ISD)

Steamship Agents and Proprietors ol

COAL DIRPOTS A®D
MADEIRA. S LO
LAS PALMAS, ONTEVIDE
MONTEVIDEO.,

BT. VINCENT, C. ¥
PERNAMBUCO.
BAHIA,

RIO DE JANLIRO,

LA PLATA,
BUENOS AIRES,
ROSBARIO,
BAHIA BLANCA.

Also Branch Establishments atCARDIFFandBARRY

Workshops at Las Palmas, St. Vincent (C.V.),
Pernambuco, Bahia and Rio de Janeiro.
Contractors to British and Foreign Governments
and all the ehief Transatlantic Steamship

Companies.

Coal,—Stocks of only Lhe very best deseription
ol South Wales 8team Coal kept., Also Stocks
of Nut Coal, Foundry Coke, Patent Fuel and
Anthracite Pen Nuts for Gas Kngines.

Tag boats always rendy for service.

Unrgo Lighters.—ditlo.

Stevedoring undertaken.

Ballast suppliad to ships

Repairs to Ships and Eachinery

Huaving large workshops fitted with efficient
modern pluat, repairs of all descriptions under-
taken.

AGENTS OF TTHE

Pacific Steam Nuvigation Company
Shaw Swvill & Albion Cu,, Ld.
The New Zealand Shipving Co., L.

Inguiriea as regards prices etc. should be ad-
ressed to

WILSON, SONS & (O. LTD.

2, Rua de =S. Pedro
RIO DE JANEKEI g0

R —

Head Office : — Salisbury House, Fiasbury
Cirqus, London E. C.

BraziL-apriaTic LINE

of

The Ausirian Lloyd’s Steam Navigation
Company

and

The Royal Hungarian Sea Navigation
Company “‘Adria’ Limited

Tri-weekly uai!é{ga frcm Santos and Rio
de Janeiro for T'rieste and Fiume and,with tran-
shipment, to all Mediterranean, East Axiatic and
IWnat A frican Ports.

DEPARTURES FOR TRIESTE

DR A csveinsvbionis osnaleisaiseyises 4th Jul,
AN DA aas o8 avineinialaraalalalia s alh s 24th »
AR e R TN K e D e 14th Aug.

Far freight apply to the Broker,
Wm. R. Me. Niven,
18, RUVA DE 8, PEDRO,
Wor pussager und further information to the
AGENTS
IRombauer & Co.

RUA VISCONDE DK INHAUMA, 44
Rio de Janeiro.
1A.

BRUA 11 DE JUNHOQO,

HMuntod,
ah=hl .o b §

Royal Holtand Lioyd

Subgidised by the Dutch Government

SAILINGS

FOR EUROPE
RITNLAND v sve June 3Cth.
AMSTELLAND .. .....vus. July 30th.
LZAANDLAND 0oz coniisaiise August J0ih.

FOR THE RIVER PLATIE
AMSTELLAND.,.......... July 3rd,
ZAANLAND. . oossvinsiians August 1st.
RISNLAND coviveincitan oe September 1st,

The magnificent new steamer

RIJNLAND

SAILS ON JUNE 30th FOR :
Lisbon,
Leixoes,
Vigo,
Dunlkkirlc
and Amsterdam

Taking passengers and cargo for above
norls,

AGENTS: FLLI MARTINELLI & (0O,

43 Rua I’ de Marco 43

RIO DE JANEIRO

SOCIETE GENERALE
Transporis Maritimes fa vapeur de
Marseilles
DEFARTURES OF STEKAMERS

FOI BEUROPE

LES ALPES............. 21st June
TP XN v be s 2nd July
PA?.EI].)A ................. 13Lh n

for
Murseilles, Barcellona, Genoa, and Naples

Through fares to Paris 15t class..... [, gold 724
do do 2nd = ..... f, 5560
do i do Brd  ..u.. f. 199

T'hrough fures Lo Prrls return lst class [, I 14%
do do dnd ... L. BeZ
do do Brdleiaa 364

Marseilles Genox, Naples, Hrd claso., 1148000

Barcellonn B8rd class,.vovervrnennnnsas 1238500

Agents — Anfunes dos Santos A €,

Rio de Janeiro—Avenida Central, 14.
2. Paulo.— 29 Rua 8. Bento
Santos,—1 Pra¢a da Republica

e=be-a8n x

T ——— X

BREMEN.

NORDDEUTEUHER LL.OYD,

Japital.. 125,000,000 Marks

NEXT DEPARTURES

Dato Bteamer Deslination
1908 -
June 26|Coblens,,...|Bahin, Petnambuco, Madelra,
Lishon, Leixdes, Autwerp

and Bremen.

July 10|Crefeld.,...|Bahis, Madeira, Leixdes, Rote

terdam, Autwerp und Bre-
nien.

Pagsengers & Cargo accepted

Passenger rates

Calbin Steerage

Hlo — Rotterdmm, Antworp,
Bremen............. Muarka B0 E£.10-/-
» — Lishon & lLieixdes.......oe.s £ 17/- ke, 1008

For further informetion apply to
RRNCERNE, STCOLTZ & (., Agents
Avenlda Ceniral, 61-74 Rio de Jeuvira
lu-bh=en Ix

PRINCE LINE LTD.

B R R e e i e e T Ty S S

Regular sailings to the United States

DEPARTURES
FOR NEW YORK

June 20th
July 5th

FOR NIEW ORLEANS

June 25th
July 20th

AGENTS

DAVIDSON PULLEN & CO.

119 RUA DA QUITANDA 19
R- M- S- P- Stﬂaz:l:'::;{y;:i}f:ll;luy

Braziliun Governments for carrying
the muails,

contract wilh

TABLE OF ulraArRTURES

[hale Sl Deﬁtinﬂtion

June 17| Asfurias...

-

Bahia, Pernambuco, Madelra,
Lisbon, Vigo, Cherbourg
and Southampton .

24 | Danube. ... |Bahia,Pernambuco, St, Vin-

cent, Lisbon, Leixdes, Vigo,

Cherbourg and Southam-

plon,

Aragon.... |Santos,Montevideo and Bue-
nos Aijres,

July 1l dmazon ... |Bahia, Pernambuco, Madei-
rr, Lishon, Vigo, Cher=
bourg und Bouthampton.

13| Araguaya., [Santos, Montevideo and Bue-

nos Aires,

15| dragon....|Bahia, Pernambueo, Madei-

ra, Lisbon, Vigo, Chers

bourg and Seuthampton.

27 | Avon . ,.... Santos, Moutevidéo and Bue-
nos Ajres.

—

Special attention is drawn to the following :

Holders of first-class tickets, single or return,
way Lreak their voyage ot any intermediate porte
and proceed by any of the PACIFIC 8TEAM
Nﬁ_':\' IGATION or MESSAGERIES MARIIT.
MES Comp’s Bleamers,

For freight, passages, and other information
apply,

Avenida Central Nos, 53 and 55.

E.L. HARRISON, Representative.

h-bi-eH b s
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Navigazione Generale ltaliana %% LA VELOCE s% ITALIA

Societi Rinnite Florio & Rubattine

Navigazione Italiana a Vapore  Societa di Naﬂgaziuna a Vapore

Weekly service by the new and splendidly equipped transatlantic steamers of these three companies trading between Spain, Italy and
_ ! . Brazil, and between Brazil and River Plate and vice-versa

. #

[ SAILINGS FOR EUROPE

SAILINGS FOR RIVER PLATE

2 £
MONTHS |E | BTEAMERS COMPANY ROUTE | MoONTHS |5| STHAMERS COMPANY ROUTE
= =}
June |22 «Umbria»..... L€ I R Las Palmas Barcel. & Genoa June |20|«Sardegna»...| N, G.[....... Santos, Mont. & B. Aires.
» 28| «Argentinax.., | La Veloce. ... |Teneriffe » o»» » 27| «ltalian, .. ..., La Veloce..... » and Buenos Aires.
July Gl«Sardegnar.... | N. G. I.......|Las Palmas » » »
» 12| «Italiar. . ..00. La Veloce....| » » »  » »

NEXT SAILINGS

For Barcelona, Genoa and Naples

June 22dn — UMBRIA

For the IRiver Plate
June 20th — SARDEGNA

These luxurions steamers are the fastest of the Italian mercantile marine ; they bave three decks with splendid accomodation for families and
spacious cabing for both first and second class passengers. The accomodation for third elass passengers is of the most modern deseription in accordance

with the new regulalions of the Italian Government.

N. B. — These large and magnificient packets run in combination with the sailings of the Companys’ steamers for Margeilles, Beyrouth,

Alexandrin, Port=Naid, etc.

IMPORTANT NOTICE. When paying for passages, passengers can provide themselves with cash in gold or paper,
also with eheques, drafts and postal ovders on any town in Europe and on New York, Montevidcéo, Buenos Airves, ete,

For cargo rates apply to the agent : — Sr. Campos, rua General Camara No., 2. IFor passages and other information to th: BANCO COM=

MERCIALE ITALO=BRASILIANO (STEAMER DEPARTMENT). — 31, RUA PRIMEIRO DE MARCO,

BRAZILIAN EXCHANGE
THE STUDY OF AN INCONVERTIBLE CURRENCY
By J. P. WILEMAN C. E,
(Editor of the “BRAZILIAN REVIEW?®)

PRICE 108000

Sold at Laemert, & Co. RIO DE JANEIRO,

Effingham Wilson, Royal Exchange, LONDON,
Ottces of the «Braziliam Review.» Rua Visconde de
Inhauma No. 42

THE BRAZILIAN YEAR BOOK

Edited by Mr. J. P. Wileman

A consignment of 1,000 volumes is expecied to arrive
this week and will
be delivered to subscribers
as soon as despatched at the Custom House

Containg historical and geographical sketches of the
Brazilian Union and of each of the States, besides full statistical
information for the Union and each of the States regarding:—

Imports
HExports
Revenue
Expenditure

Public Debt
Movement of Population
Railways
and Mining

With a detailed description of most Joint Stock
Companies (Cing Anonymas) registered in Brazil, after the
style of the London Official Intelligence.

The Brazilian Year Book will be the indispensable guide
to all interested in Brazilian affairs.

As only a limited namber have been printed, application for
subseription should be made at once to the Head Office, 42 Rua
Visconde de Inbauma, Rio, or by letter to Post Office Box 472.

Subscriptions £2:2:0

31.

T

BRAZILEIRO

OWNERS

M. BUARQUE & Co.
AYENIDA CIEENTIRAYL, =2, 4, 6
RIi0 DE JANEIRO

LLoyD

2, 4, 0,

NAVIGATION SERVICE OVER ALL THE BRAZILIAN COAST
Passengers and cargo services for Uruguay, Faraguay,
Argentinae and Malio Grosso
=R

MONTHLY TRIPS BETWEEN RIO DE JANEIRO & NEW YOURK

Sailings From Rio:

NORTH LINE..........
RIO GRANDE LINE...

Every Sunday at 10 o'¢lock a. m,
The 1st., 7th., 14th,, and 23rd.,
every month, at 12 noon,

Once a month.

The 4th. and 20th. every month,
at 12 noon,

The 11th. and 28th, every month
at 12 noon,

Once n month {Depuartures not
fixed.)

Twice a month (Departures not
fixed.)

MATTO GROSSO LINES. Arein connection with the River

Plate Line, departures from

Montevidéo or Buenos Aires,

NEW YORK LINKE..,...
RIVER PLATE LINE.,.

STA. CATHARINA LINE
fUL DA BAHIA LINES
SERGIPE LINE.........

FLEET i
Alagoas Goycaz. Florianopolis,
Brazil. Sergipe, Santos.
Mandos. Mayrink. Planeta.

- Maranhdo, Victoria. Satellite.
Olinda, Aynioré, Prudente de Moraes
Sto Salvador. FEsirella. Iris.
Pernambuco, Fagundes Varella, Amazonas.
Fspirito Santo Grao Pard, Guarajd.
Braganga, Diamantino Ladario,
Matto G'rosso, Merecedes. Nioac,
Marajo., Bapido. Itapemirim.
Cozipd, Rio Verde. Cahy.

, 26 BUILDING
For Cargo, Pussages and General Data Apply to the
Head Office & Agencies

V.0, B.-—MACKINLAY—LEITH
FOR SALD

MONTEIRO JUNIOR - 4. Rua Visconde de [nhauma

— o rE———
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LONDON AND BRAZILIAN BANK LIMITED

0

(o}
% c L. o : ‘ I,"III
o | CADHAl. . ..oeeennneunereneness £ 2.000,000 o /
_- = _% Gll"lt‘l p.ld 'II]I.......--...... » l-m-ooo Se—— e
| c R‘lﬂr?ﬂ fﬂud........n”..... » 1-“0-0&0 O
. ey o EIE
(o] o
—| HEAD OFFICE : --- LONDON. Branch Office in Rio de Janeiro: S
2 X X X X X 5
— RUA DA ALFANDEGA, 10 =
o
= Draws on Head Office and the following Branches and Agencies : . -
o LISBON, OPORTO, MANAOS, PARA, PERNAMBUCO, BAHIA, SANTOS, 8. PAULO, (o]
—| RIO GRANDE DO SUL, PORTO ALEGRE, MONTEVIDEO, BUENOS AYRES, ROSARIO DE BANTA FE |[—
| 2 AND NEW YORK ol |
| | o AR S | Granet, Brown & Co. — Ital ol
| © | Messrs. Glyn, Mills e . ranet, Brown 0. — Italy. © \
"- e :a:::s lln,;lll;t Prér’ain;r(l}. ' G:'arlall ey Orédit Lyonnais — Spaia. ; | \
| o : 0. — : Anglo-Oesterreichische Bank — Austria-Hungary. | o I )
| _~ | Messrs.Joh. Boerenberg, Gossler & Co.—Hamburg. | (Anglo-Austrian Bank) S \
| o | Credito Italiano. — Italy. | . Banco de Portugal — Portugal. o \

o Uit s

ey

THE LONDON & RIVER PLA

TE BANK LIMITED

ESTABLISHED 4862

—_—
; Subscribed Capital................ £ 2,000,000

Realized @0 ..........e.e... £ 1,200,000
& Roserve Pand . ...t £ 11200,000 b

19 and 21, RUA DA ALFANDEGA and RUA DA QUITANDA, 82

(=}

°

°

°

°

And at London — Paris — New York, Bantos, 80 Paulo, Pernambuco, ?

Pars, Buenos Aires, Rosario, Mendoza, Concordia, Bahia Blanca, Barracas, Montevidéo,

Paysandd, Salto and Valparaiso. _; |

°

°

°

°

°

AGHENCIES IN BRAZIL

Mandos, Maranhfio, Cear, Macei6, Bahia, Victoria, Curityba, Rio Grande do Bul, Pelotas
and Porto Alegre. Correspondents in all other chief towns of Brazil.

BILLS OF EXCHANGE issued and purchased on CURRENT ACCOUNTS opened with commercial
: the following places:— firms and private individuals. \
| r LONDON. and all the principal towns of the DEPOSITS received for fixed periods o a 30 days \
( UNITED EKINGDOM., ‘ notice of withdrawal,
: PARIS and all the principal towns of FRANCE LETTERS OF CREDIT issued. \
P and of GERMANY,PORTUGAL and ITALY also on the STOCK and SHARE ORDERS executed and every \
! ARGENTINE REPUBLIC, URUGUAY, CHILE, description of banking business conducted. \
|

UNITED STATES, CANADA and JAPAN, TERMS ascertainable on application to the Bank.

e e S

- - __-——""j
PO c—— — - ——— _]
°| BRASILIANISCHE BANK FUR DEUTSCHLAND |-
o - : ] - ; Q
|t Established in Hamburg on 16th December, 1887 by the “Direction der Disconto Gesellschaft’’ in Berlin and the ;__
¢‘Norddeutsche Bank in Hamburg’’ — Hamburg o
9 v CAPITAL REALIZED. . . . 10,000,000 MARKS Dol
I o Branch Office in Rio de Janeiro: o
el RUA DA QUITANDA No. xog9 (Caixa 108) DB
o Branch Offices in: — Séo Paule, Calxa 520 — Santes, Caixa 185 — Porto Alegre, Calxa 27 o)
= Cable Address : ALLEMABANK. =
o Correspondentsin: —Para, Mansos, Maranbio, Osara, Pernambuoo, Parahyba, Bakia, Macelo, Vietoria, Rio @rande, o
Pelotas, Ourityba, Paranagua, Santa Catharina, &o.
= Draws on:— W
o] Directlon der Disconto Crédit Lyonnais, PARIS, and branches o
e Gesellechaft RERLIN Helne & Co. PARIS |——
g@ermany . { Frankfurt a M. Bremen ) and correspondentas, Pranes.... { Comptoir National d’Escompte de Paris PARmis
o Nordd Bank in Ham- Lazard Fréres & Co, Paris | ©
— burg HAMBURG De Neuflize & Co. PARIg |——
< N. M. Rothschild & S8ons LorpoN 1taly Credito Itallano. =
— Direction der Disconto Gesellschaft LoNDoN Bl isseine ; Banca Commerciale Itallana. —
o | England Mnanchester and Liverpool Disirict o
E ++{ Banking Company Limited LOoNDOR Portugal..—Banco Lisboa & Agores and correspondents.
— Union of London and Smiths Bank Ltd. LoNDON =
o Wm. Brandt's Sons & Co. LONDON and any ether countries. (o)
—_| Opens accounts current. Pays interest on deposits for fixed periods. Executes orders for purchases |——
2 o and sales of stocks shares ete., and transacts every description of banking business. o)
=——H = — — - an _L_1
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The British Bank of South America, Ltd.

HEAD OFFICE : 2 A, MOORGATE STREET | 3
¢ I.ONDON, E. C.

Gaphtalts L mn oo iiean. | i RN s alsty e £ 1,300,000
——0 Idem paid up........... NS D e Tt o s ale s eV e £ 650,000 o0——
Reserve fund............co0eveiuinnnnnns A I GG O £ 535,000

:%@
Office in Rio de Janeiro: 31-A, Rua Primeiro de Marco, 31-A
and 1, Rua do Hospicio, 1

Branches at: SAO PAULO, BAHIA, Santos Agents :
EUENOS AIRES, MONTEVIDEO and . il
ROSARIO. F. S. Hampshire & Co,, Limited.

Correspondents in : — Pernambuco, Pard, Mandos, Ceard, Victoria, Maceis, Maranhio,
Santa Catharina, Paranagud, Curityba, Rio Grande do Sul, Pelotas and Porto Alegre

Draws on its Illend Office in London: Nocietd Bancarvia Italiana. ..... i e e s ... Qenoa,
The London Joint Stock Bank Limited..... e oo London, _ and Correspondents in Italy .
i and all prineipal towns in United Kingdom. . Messrs, E. S‘mu? & Hijos,............ e A Madrid,
i Mearn. Helne & 0. o oo sionsalssisnisios oty Paris. vy Garcia Lulmmgrte &Co... ....... ceneua Madrid.
» Banque de BordeauX......coveriennrenreisnnens, Bordenux., and Correspondents in Spain.
ii J. Berenberg Gossler & Co. ... .ooivvvniiiae. . Hamburg. Crédit Franco-Portuguis.........ooovievnnnnnun. Oporto. -
i X and Correspondents in Germany. Baucode Portugal.................... ... ..., .. Lisbon.
) Messrs. Ressi & Co, ....ovvviinnina.an. e Ay ratale Milan. and Correspondents in Portugal,
| Banea Commerciale Ttalisna........cooiioinae. Geunoa. The Bank of New York N. B, A. ......... veee.. NewYork,
j Also draws on Bouth Africa, Australia, New Zealund and principal cities on Western coast of South America, Opens
! Current accounts. |

Receives deposits at notice or for fixed periods and transacts every description
of banking business.

Circular letters of eredit available In all parts of the World

e B

i -
&l
i 1 | ¥ ¥ h i
: evsandl Jlems flosen lavke
i
|i BIRTH. At Bahia on the 2nd inst., the wife of R. de C. QUOTATIONS DURIl’iTG WEEK CLOSING JUNE 12th 1908
4 Steel, of a daughter. WERE AS FOLLOWS:—
3 3 g (COMPILED, BY PERMISSION, FROM THE FIGURES GIVEN DAILY IN THE
{5 ) Jornal do Commercio)
: Arrivals and Departures during the week:— = . - = —
Ut ] 1= ] Lo ) 1 H
} ARRIVALS, NIOX MOy B 5 & & 8 & & 89
i By the s.s. * Sieglinde,” from New York, on June 6th.— = = i G Lo
3 N i oy} {9.] =
W. Goddard, Mr. and Mr?; F. Furner. Loy 2 8 8 8 8 B8 85
3 By the s.s. “ Danube,” from Southampton, on June 9th.— e =
§ i - M 0 -n -+ - o - - Er«.
4 M. Cooper. = | #maweEp 5 | & O R OB OB R B
: By the s.s. ‘‘ Velasquez,”” from New York, on June 9th.— T b —— = :
. . ¥ 1 k e
P. F. McDivit, I'. Peclk, Mr. and Mrs. Ripley, R. Burroughs, J. . iy gy o ﬁ 2 3 ﬁ B ﬁ? !
| Perry and family, J. Cooper. _ % &
: By the s.s. ‘“ Oravia,”” from Valparaiso, on June 9th.— o 4 W W wsg e .2 |
. \ AN %) o) o
) G. Lattin, J. J. Cone. ) . = HOPUOY = 5 R 5 5 £ == ¥
'-'-*i,- By the s.5% ‘ Atlantique,” from Buenos Aires, on June S e o 8 w @ o g |
10th.—E. H. Symington, H. Levy. ke e T SR = !
{ By the s.s. ** Orissa,”” from Liverpool, on June 10th.—Mr. o fanquugg % s = = FE OB OB s !
B and Mrs. J. Lawley, P. Hudson, Mr. and Mrs. A, Frank. L —— |
: | DEPARTURES . vg 5| B B B B 8 B 28 |
r — 1
By the s.s. ‘‘ Cordillere,” for Buenos Aires, on June 8th.— g SRR = o
H. Dixon, W. F. Banner, E. Greene, J. Hucking, Mr. and Mrs. . B B 2 B 8 3 [ ;
M. Ferrard uopuoy oo ) 15 i3 19 ) =) - 3
s ' - . =) e o) =) n -1 e v
By the s.s. ‘ Oravia,”’ for Liverpool, on June 9th.—L. S. = A4 A2 A" =S - | B 1
Caley, Mrs. Berry, S. G. Rhodes, R. Finch. 55 B5 55 B3 52 39 =2
By the s.s. ‘‘ Danube,’”” for Buenos Aires, on June 9th.— yox oy 2 [ €8 %@ dn S am 85 B o
T. L. Cox, Mr. and Mrs. T. G. Sullivan, W. Hernan, M. Taylor, @ | = H | mm mm mem mm mm MM o o
- = | B ©0 0o 018 0L @0, T
P bermat 89| S | mamwoa o | 28 28 55 28 38.38 | 38
— g e e E w = = = = Mo WM I oo
THE SOCIETY | o s mmmmms| @
==
™ for o =] (=1} (=] 20
OF . | E'i Sanquwyg %’ £ = £ i = = 2 =
.2 — — ] — ] =l 5] ot} | ] -— )
- 2 wog 2| 23 8 28 2% 38 83 | @8
y 1 5 "é' £ H L=
th 'ﬁ 2 =
W FOR THE PROTECTION, dul| 8 2 0B 0l 22 02 ol 21
i .5 uopuory o I =% am St = e o=y
‘j' ENCOURAGEMENT AND DEVOLOPMENT OF THE AUTOMOBILE m LI ©IQ 1BS Qe BQ 1©Y 12
z — = - - ™
t INDUSTRY ettt .
J'l- D o - - 0 :
b THE SOCIETY HAS ORGANISED A« g o n gt o e gt
. : s § 8.3 F | s
Eﬁ TRADE INFORMATION DEPARTMENT = i 2 & g & E | %88
: i i i it i Extr at which business was done during the week ended June 12th were
4 | rhich will be pleased, without fee, to direct enuirers to tho | Eirongs s ybiok uthert it S LSRG e et
i Traders who cun best supply their needs, whether for Molor The average Bank 90Q/s counter ﬂ,“wi“glrig&f{,r the “'i"‘fs“?jﬂii““h“
% ¥ ; 4 . 5/32 v gi wmite heiug 15 3/832d. sgaing dd.; the
! Cars (commereinl or pleasure), Motor Agricultural Muchines, :llgﬂ.-.gg'aitglift fft‘g‘gil‘t*}:;dg‘;ui'ﬂ"_*5}‘,,: ke hehg o Jl 1E e 13. i
| g ir i1es ; ionar Motor Tommnonent The average deprecintion lor the week, cnlculai_:cn on the basis o ¢ Banks ;
Motor Bouls, Fire Engines, Stat Y otors, Comyj gight rute. is 44.09 6/, and the premium on gold 78.88 °/q agniust 44,09 9/ and %
Parts, T'yres, or Accessories. 78.88 ©/4 last week. At Lhese rules :— |
il [ Py S o wis worth 15801 ng.inst !ugf_JEl the week belore
: 3 1 sBhilling..ceeenvnanse » » Si95 > {40 » » »
Adgress 1 petmyg. ............ » > $0606 > gugg > 5
: $642 632 » o »
Maxwell, House, Arundel St, } i'[‘;::_’;;f'_'::::_':_':::::_‘ ; 3 3’580 : 3780 »  » =
London, England. 1 U.S. Dollar........ » » 88476 » 38276 » > >
_ ‘ 1 208000 coin,eeusonss ] > 858776 » 368776 » s ?
- <t e e e e T I e i e e e
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THE BRAZILIAN REVIEW. FLgﬁING QUOTATIONS OF BRAZILIAN STOCKS AND
i ST e : ARES ON TEI:IOER ;DII:DDN STOCK EXCHANCE
onday, June 8th.—The market opened with the Bank of i : HESKEDED
~ at 15 8]16d., other banks at 15 1|8d., and private ;Jenpe?nqugtilﬁtm:él l?ﬁr%miquﬂ
. and 16 3/16d., most business being done for the first mall. ' DESCRIPTION May 22
’m“;rlueaday, June 0th.—There was no change in rates and movement was : e SR e
w ; =
Iittl;lﬁinpeoﬂ[:ﬁn'ce{“m 10th.—Rates were unaltered and business done was of o Togorﬁ:gﬁﬁan} Securities
hursday, June 11th.—There was no alteratio et LSOO EL D L B 88 83
gﬂf"""’ June 12th.—The market was l]e&tlltuﬁt:.‘ 1;? l:.:ig?«ra:.t. : 5 }gggiiﬁ“ :i""""""““” """ 87 89 88 ?fg
s rnl;ﬂl;l’da}', June 13th.—The market closed with no alteration whatever » 13894"]’.;..?::: ..... RS ggl 2 gg gE 3212
: - 2 lﬂ_gﬁ Ao Ry iR 2 ; # \
s : : . : 1903% ,f." .................. 95 i[2| 96 /2| 91/2| 0961/2
; e was no change in rates, the Bank of Brazil continu- » 1907 6 0/;3 """""""""""" @ o b2 11896 12
ing tq draw at 15 3|16d., the other banks at 15 1|8d., whilst West of Minas Rallway 5 9/q. ... ooeuies i ?ﬁ 25 F‘g b hen
prwa.te paper was offeringiat 15 51524 ’ New Funding Bonds IBUB D ¢/,..... e T i " Jﬁ‘l o :
g |32d. to 3|16d 5 esed (OB e e
The drawing rate of 15 8(16d ' e Resotasion Bonds 1001-2-5 4 /... 0...... €51/ | 861/2 'St
ety t_g ; e 0 | . has now been maintained 3tate of B. Paulo b °/q AR a gri “| 95 Y gtis Sl
\ Bnu _la eration for nearly six months, an unprecedented fact DR E R BouUatbifrau e vagtions 100 193 1v0 ,33
in Brazil. M : ' ['-“ lo Exchqr. Bonds....., 68 1/2| 991;2]| 9y 99 1,4
mF‘?r the mmlih %f éﬂ ay, the figures for exports will show State of i’ﬁrﬁ'ﬁ"fz-{? -}--h?fld-ﬂ e L E; gi: g?f gg |
gome improvement, Coffee and Rubber having given some Qo7 1907 RV palt/sestiye h  Sa e I Lo 81 }
‘ , siven m0me | 1 R tato ) Goa Con (b0 e Ro B84 3
. £?,200,000, whilst imports here have fallen off considerably and Eﬂﬂfﬂ,bi’l‘;ﬁ{’%’,f:;’“"gn“.’“é """"""""" o i g ?]3
‘Wfl“ Erubﬂ.b]y show less than £3,000,000 for May; whilst, even ., 695 Bt bds........ .. 59 100 94 1/23 | 100 1/2
0 (?lth]sl; a good part 1is made up of materials for railway, port Corporation Bonds
and others construction works mostly paid at home. Cily of Rio de Jnnelro d °/s... 3
The French firm about to contract the Pernambuco Port d1t£0 59 B01d DONUS. ... vvsvseernnniiseees a7 & o o ;
Works have paid down 300 :0008 as caution money, and the gg'l’!'o“{;;:l"ztnﬂtﬁ vllnoctit DU e AU 100 'ﬁg IE[B’ 1}3
contract is expected to be signed within a few weeks, when M‘mu‘ms{u_?}?}g?;-f;"uﬁd;lg_“_'f‘: PPERIIARKART 93 90 93 96
40,000,000 frs. (£1,600,000) will bo paid into the credit of the | §'%pauio'Gh. ‘Lu &o/a” 105 s siws | | WO | A
| Brazilian Government, and may be drawn against as required, : ﬂ‘«j‘}!ﬁ' F;lgd'dl‘"’ 0%/0; AR0:188 U712 Bap. o :
and if advisable may be transferred * en bloc’’ to this side. SRR T g T 68 e 63 64,
This is another element of strength for the Exchange market. Balinays
| : Otherwise, the sales of coffee abroad have not tended to Bl-“;nﬂxitm;"ttswuwm7“"" e s R y 0 8
: improve matters here, the value of coffee shipments during the &tFWG{;Le‘::: 3fﬂi;:']u$i’;:.I;Tl?llllil;:;f RSSAE :Jal St WAl B
| week having been only £190,000, as against £925,000 the week . 3 » 6°/o Pref. Bhures B0, lbﬂ% l? F‘} ig hal 1034
| bofore, £517,000 last year and £193,000 in 1906. SR b S e i e e
| _ The project to prn_hibit export from Santos of lower grades p- i 'I-" tmbul'r:ﬁ'f; BT s e Al . 2 183
| will, T? fe:r, ](lmlg lﬁtlmulate exports at Rio and Victoria, In Port{?} Alegre n Novo Humburgo 7 %fo Eret. L L e L4/
] proportion to the falling off at Santos, without much advantage ke SR s ey 12| 4
| . ) s . T . (o3 R P 0 PRS- e
| as far as general value is concerned, unless Rio, Minas and s. c;'ﬁlulll;?'l.ﬁhsltmi.u.'.!'.if'fl.t.ﬂ.d.’. Sl e =8 SR
Victoria can be induced to adopt similar measures. » ' 59/p Non-Cum. Prof.. . ieeeun 1 {?::: }!IJE Il?g
Rallway Obligations
There were few alterations to register in quotations. 1889 Brazll Gt. Bouthern, 6 9/p Stl. Mt. Dol 185|450 2 10 42
four per cents dropped } to 84, 1895 five per cents were un- A e e o Dohs. Red.) 99 101 49 101
altered at 95} whilst 1903 five per cents improved } point to at. Western of Brazil H‘[t"uflf Eu} it | B ol B7 63
963. Western Minas five per cents also improved % to 95%. ditto 6%/ RO e III_J? :ﬁg Hi 103
1907 five per cents, after rising to 94, closed to-day at 031 hi::)-l":::"ulgiuhidn S L T 2 IP[I’ lgg
Rio de Janeiro Municipal five per cent. bonds were firm at 89, Porto :ﬂhgnﬂ 1:1‘::.-'0“?]1:3:5;:;' b 6y Morl 98 100 08 100
| Bello Horizonte at 96} Sao Paulo issues were also all firm Deb. Red. 1907.....0.000 D b N 90 3 90
: at last week’s quotations.  Leopoldina Stock closed 1 ‘point i Pa“.‘.n' l'td'g:,'[u /o Debienturas Slock. ... | 127 129 :3? lga
| ‘down at 72. Dumont Ordinary lost % point and closed at 1% » ‘ufu : el QLR Ut 119 1S
. R do T : A ¢ . la : 00 reeness 108 106 ; 7
io de Jeneiro Tra.l_nway, Light and Power improved again 4 Rio Claro, B. Puulo 6 #f, Deb. sloek. ., ..... 116 118 - l*{ﬂ :2;
l[.)lc;l:]’cg ;ot:fisz;ndl Sm:l P:u{gg’l‘raﬁwag, LiI’ghtl an% I"n]wcr, after Banks
closed a : e Sio Paulo (English) Rail- British Bauk of South ¥
way declined } to 196%. ) L o "‘[:jl“l‘ }I-';B!::ﬁ%'{;:tlln-n::lil-ﬁfiﬁ'- i i 2 18
British Conso : : ondon & Brazilian Bunk, Limited........c.| 28 93 o3 24
Th Is clnsed: 1]-l|16 down at 87 318; Loundon & River Plute Buuk, III:h:um'I........ é,:f I 200l Fan Bl alus |
ere was no alteration in Bank rates, which were 2} per » » » » 60,001 to 80,000 ; = o 5
zc;nt. for B:mkf of England, 3 per cent. for Bank of France and : SR 5 ) =
per cent. for the Reichsbank. Shipping
The open market rate declined in London again to 1 7|16 Amnzon Blewm Navigation Co, Limited. ..., 9 10 9 10 1
per cent., but in Paris was maintained at 1 5|8. Eﬂ{;"p“,.'ﬂ' StantiEACKeE GO 010 05 | 49 61 53 bb
L PR E SRR R AL 90 U3 : 95
ditto 4 1/29/ 1, Db. Rd.. : o e
Pacific Stenm Navigation Co..nees.enesenoss i | o "
| ¢ Blenm Navigation Co.cciaviviirsoees 912 ] 2012 1912 20 1/2
The balance sheet of the Caiza de Convers@o shows fresh Minin
: g
jssues during the week ended 13th June to have been Ouro Prelo, ord
41:080% d ithdr s whosord i vaesire i e semva i e s bk 18 14 | 1/4
- | 53 and withdrawals 839:820$, leaving u net loss tothe | Bhlohndg Rey. b, eeeerere.- cerien 1332 | 1582 8 ',
o | Caiza of 208:7408 or £18,671. The value of the gold in deposit Ga" ety i e o8| i | ais
: on 13th June was 95.015:313$610 or £5,988,457 uns ngninst Tel
£5,957,103 the week bhefore, against which convertible notes are A it elographs
in eireulation to the value of 95.003:9108 and 11:403§610 in .11'{;,?33'; lﬁtlilmllﬁl """""""""""" 3 5 2 2
subsidiary coinage. WealarunTalu. Co. enh.ﬂ.r.e‘a ................. bi 1/4 ?; 3[4 i it
do do 490, dob, red.....| 10 | 102 U il Tt
Miscellaneous l
Cuntlareiva Waterworks b ¢/, deb. 2ud is 100 2 : ;
. Balance of the Caixa de Conversdo Saturday 13th June Glty of Santos Inp. T ol e tret | 1012 N 12 i
i Debit Balunces ' y of Bauntos Imp. L.d. 6 ©/o cum pral...... Il 1112 11 11142
| b dad.?x i Ilg 5 9/o Ist charge Jdubs ot 99 ’ 93 100 !
| goﬁe.ﬁcuuugt_('l‘otal ready for emission)....... ..... 79.474:5408000 “Dmﬁ mﬁ JH B‘ﬁ‘ll:' 11'3713153 """"""" 35?!8 103 i g 118 1 i
| ubsidiary Coins, Baluncein Hand.... «...c.0ovnn G:59068390 3 do do 'do  1882-93&1901......[ 98 100 ugg 1?}3
.- o in or before 1931 Iss. at 969/, zep. £ 8opd. 34 306 34 34
7 ; 79.481:1368390 H..io d:a .Im:elro ]."Iou; Mills Ii'lmil.t".l .......... I(I} 78 21/8 L7/8 41/8
) SR o Tort, deb....... ) 102 100 102
Qaah. Gold in Deposit 5,480,483- 0- 087 .G87:7288000 8. Pnuello Gas Co. Limited...vvve. vrnacsanss 13121 | 1312 14
Fes. 10,462,040, ..... 415,828 13- 1= 6.653:258¢533 oo do B9/ Dobu. (Regé) ool Oy | Bg | 80| O
Dollars %23,162 Ij2...  95,987-18- 4=  415:8068709 do " 1]y 0]q Cuin pref....... 10| 7a| 71 g
. Marks 120.......... 5-17- 9= 043213 do 6 1)z 9/ Ist A 08 : A
Ra. 130:4408 .. 0L..o 16,687 0. 0= 250:0038000 ditto 75¢ Com Egt-ﬁf‘f: gfets Morrastioa | g 1Rl G e
TR e et e 459. 1- 5= 7:8458181 0 M RO, e aa i ataiatetateiatsla s 414 43/4 414 4 8/4
. Liras 140 .. .. e : : Planmmhnco Water Works 6 ©/u Lst Deb..... T T : I
:; et o R 9 11_ 3= 848024 ditto 6°/o Jnd Deb. St. lB?l;)..{? e = ik Ll
4 il ESOh — 0 ﬂ;tuo ram. Lgt & Pwr. ($100).........| |29 134 129 134
faa s reoms ws _— — 50 “.D o ‘-i 5
i e o S B a5 o e O
5.038,457- 1-10= 05 OI5LBIIBI0 | ool PuEn: Kaclonin, .- i1 ol e | e | T o
Central Bahin Rallway Trust :—
1744064508000 | Bog; Traanioarts. Rilc.feich 7 '
o ir Rl Tl B Oorie e s e :r.J Bl 74 3
: it Bgcnnoes Muotes Tap. 7] snts Brab. i s '*C' 42 20 2>
Eniission. Notevissued o ¥ lo 1] A S 9 9 1/2 ) 912
PEL gk Abtdplanued ;o ciennonee e .063:770% GLOSING QUOTATIONS ON T T ;
; iredpaid.. .. «.ccooceernecnaes 292.049:8608  95.003:91080C0 ) ﬂll;lmlr%::l HIE’E?GI:;E&L STCR -RAUBANGE
Notes emittable (recd) 79.47
= " LD ICSCIOLI UL e . 74:540 I Ll : |
Federal Treasury(recd in subsidiary coin) ]3:0{}02 79.492.5408000 },‘3 IL“:,’;O f"_ﬁf"' “ud ‘POWM T S e e DS Mlﬁ 23 Mﬁr;]' 12;‘8]
Eiﬂ'.n_Pt:lulo Tramway laght and Pomen anlterl ------ ‘8)1 I -E-“ B4
174_496:4-‘03000 gioundul‘cj;z;llali}a'&:'.."...'..".‘I.‘.."'."l...“..:1 ........ 1(:;"-.! 3}4 lsg 14
. e Bk O] s :m.:mura.;nr .l:i.g.lff.zfud Power Co. Lid..... 87 1/4 97 /
| e e Bl 1}31_ Bl

) feai
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BUSINESS DONE ON THE 8. PAULO STOCK EXCHANGE

BUSINESS DONE ON THE RIO STOCK EXCHANGCE. During the week ended June 11th 1808 3
During the week ended June 12th, 19C8 : CLOSING
T DESCRIP JION Siles | Highest| Lowaesl o
JUBIN
PESORIPTION Salen |Highent|lLowest T B gt L LI ; \ E"l;':!k Frovious
This Previous = —-
week
GOVERNMERT BE-
| |
GOVERNMENT BE- GURISTES
At Siio Paulo 7th loan...... 20 90§ 0% 908 90§ June 4
T 4 fsasamsese wma e @ ae M i 5 .
Apolices geraos 6% . .. 12| 10008 10168 [1:0%08 [1:0188  Tume B | Bhedaliliiiii e o e R B T
Municipal Loan, order.. 18 198% 198% 1088 191§ May 27 "i.llﬁil"ﬂ.ﬁ Preto lst P 94 s G908 LS 1048 A 7
© do 1%3.......... E:l}l {:l)$3$ 1.'5}2[]5 1:0238 |1:068 June b . (e * : : o
do 1000 i 98| 17§ 7085 1768 1773 :
do £ 20 heaver.. 43 2808 'jtsiw 2508 R E S s 4 RAILWAY SIARKS
ﬁn Ol‘lji‘.l." TR R 5 zuus i 6"5‘ :'-]Hﬁs 2‘\” 5 ¥ 5 'l l':‘ L]i B Eh TR TS 0 7] i
Btate of Rio4 0/ g...c... 31| 6og | 6356 | eos | 6386 s b f,’:,‘;;‘:f,’,‘,;‘ A e vl B gl I Sl St dne
do B9 g..civannss - 2] 4168 4'_1‘53 4168 4108 May 1Id AR e s =
Munic. of Nictheroy.. 16| 1708 1708 170§ 176% s 97 R A mks
Bankn : Commercio ¢ Industria. 200 688 36786 BT8O 80608 May 27
Banco do Brazil........ 4.084| 1618 16:% 1688 14830 June b -

: do l BOdfs...... 333 1628 | ig(l}g 1628 1508 » b ~ The business done on the Suo Paulo Stoer Kxehnnge during the
ommerclo ,.... casanns 1808 : 180% 13280 » i} week  ended June 11th 1908 amounted e, 179:114%000, distribute
Come CIAl, -« - o v ns _ o3| 1o | 1098 | 1oos | 008 . 4 s nounted to Ry 179:1143000, distributed

s 9 n i 9 7 d x =
Layoura 0" Comnersio.. d&] 21203 44 [a0% AL pEiui Government SBecurilies... ... coveeeens oo 10:3428000
l"‘-wl'“&TR.ﬁ“‘?ﬂ.'{H Ills.ura"‘."BOl----u---u...ou..; ----- TR o
Railway Bhares...... cooovvinscneseenas 05:2.28000
Jardim Bolanlco....... 71| 2078 2 2078 206% » b BanEa Tl it eisi weineimiein v ke | sompelseay 73:5508000
; o %o : é{) Ofo.sussees ng 38;6 ?;tﬁg 7686 3{33 Muny 2'0 Miscellaneous. . c.......... s e e —
nacfio e SBapucahy.... 20 2D 258 20 C i i
M.eS. Juronyulu..,“,,l 100 133 138 | 18% 148 Apr. G M.Dl'tgage Bonds e o P Jpor i g
COTTON MILLY Total, week ended June 1lith 1908...... 179:1148000
» » June 4th 1YU8....... 3477:6728000
Brazil Tndustrial....... 66| 2428 2423 2428 2418 Junc 8 » » June 13th 1907 ...... 045:3818000
Progresso Industrial... bU| 8308 2808 8868 |- 5308 ’ b :
INSURANCE ’
Patanee Slheels
Garantlt, . cosverireanres G| 182% 182§ 1823 — — ell L
do (alvard) ..... 20| 1888 1888 1888 — -
MisUELLANKOUHN ﬁf‘l(l PAULO
Docas de Bantos..... e 163 B208% 3208 3208 3268  May 30 3
Docas aa Bahin cooiosl | 1500 ¢S5 68 6$ 685 ¥ 90 Banco Commerciale Italo Brasiliano
Loterina Naciounes..,. 600 HE T 0% 03 1J8 June 2
Terras e Colonlsngilo, ... 100 385 36 3sh 3820 Muy b Caplital issued....... 6.000:000$000
C. Baneamento do Rio., 350 75 B% 78 TS = Reserve Fund...... .+ 1.200:0008000
D ERERTOREN BALANCE SBHEET ON 3lsT amay 1008, INCLUDING
THOSE OF BRANCIIES AT RI10 DE JANEIRO, BAN-
Jardim Botanico....... 187| 21786 | 21580 | 2178 2178  June b TOK, 8. CARLUNILY ERNIEAL, BOSDOSE S RIBKINSD
do  order........ 65| 2178 217$ 2173 2148 May 30 PRETO AND E. 8. DO PINMAL.
Carris Urbanos 2008, .... O 2088 2094 2033 2028 June 2 Assals
Rodrigues & C... .... 0| 190% 106§ 1958 1968 » 1 :
Associngiio dos Empre- Coshieveviveesss 2 e P e veerees  3.780:2068300
gndos do Commercio.. 110| b61% bl§ hl1s a0s » | Bills RiSCOUNEd, ,erssenareinnsesases B.594: 1405780
Ordem da Penitencia,,. 80| 220% 2208 220% 2213 . Billzs receivable..couers.s B .. DB.D28:110$520
Mercado Munielpal..... 8h3| 1808 183% 1818 1818 » D Bills held in guaranlee........ ceers  2.207:1498480
Maunulactn. Fluminense Guaranteed Accounts. . .. vee e rianes 5.807:7828410
: OT AT Ve b s s asaraisiniile 60| 1908 1908 1908 1956  May 20 Agents in Bruzil. .....covvreeearrres 10.468:3778200
Agents nbroad.....vvuiceeiaranens HEES: 1%@:?(‘:(}
The total business done on the Rio de Juneiro Stock Fx. 5._.:’]';'1‘:1';_’;'“l’fcggu‘h“t];“"" AR LA lﬁgzﬁg{.ﬂ;é;ﬂ
change amounted to 1.162:077§000 distributed as follows :— z R L :
Government securilies, .. .. s... 219:7148000 - DIERH
L] - L = LAY ‘ H au
e e B e R\ TR I L
Railway & I'ramway shares......... . 43:041%000 Liabiltties 3
Cottn".-lt.-.-i-llnl-aa.----nl;-n-nl! 47:2 L}ﬁnﬂﬂ Cﬂpit'ul """ fe s s s s nEbFgdsr e e srEeasan D.U’m:nﬂ%un{)
I TRO Reserve Fund......... el 1.200: 0005000
IROIEATIO (s aler Jaliiaa s alal ilaia/a i als/ainilamr o 4:75628000 : :
Migcell 5 jeas Pension Fun@.....oeeeeeannnearsss : 10:0003000
190elTANEONB. s v variesiecarannnne o 82: 1356000 Depolito at fixe 1 datesn............ 1.705:0148300
Dehentiures «o.oviviisensssacisnassrans 256:9928200 Accounls current......... e . 11.009:1788150
Mortgage Bonds...o.ovevnvennaciannes —_ Accounts currentin gold...oovaeeres §21: 8648700
—— = Agents abroad...... o sialaid ia el A e e 6.54_5!:‘3:3[33?30 ‘
l‘lll}ll. Wl:k‘.ll Hlll”llg Jlllle lgth' ]!.UB. % ] - 162 U?Tshnﬂ BI']B r{.)l CU']EC“DH ...... PP 1 sauw g-égffgfézéfg
y 29 K3 =000 Deposita, . vouvennrnsoss S voes 12.067:82
» » » June 5th 1008... 1.023 563#01 Sundry necounts........oeoerciines . B.40:780§R00
» . . June 14th, 1107... 1.281:3208000 z

e e e s S (B S et~ =t e A ) 65.427:4225640

G, ;':;g; :E.s' :? *_ I]P:e gjﬁe I.‘:Ei.{)* T."E a ME,‘ ; i[:fr; :lllg lll:lgOBDE
T BRAZ[LIAN GOAL GOMPANY, LIMITED rector—(’, Carpi, necountant,

REPRESENTATIVES OF

. PERNAMBUCO
Colliery Proprietors ESTABLISHED IN 1862
Capital......... SR el e £ 2,000,000
Capital renlised.......c0e00e ' » 1,200,000
Coal Depdts in all the principal ports of the world. ) Reserve fund. . eeevenenress » 1,200,000

BALANCE SHEET OF THIS BRANCIT,

A constant and fresh supply of Cory’s Merthyr Steam coal always in MAY 31sT, 1008

Prompt delivery at reasonable prices.

Assels
Tugboats always ready for servioe Bills discounted .....oe..- e : 40: 386500
Bills receivihle., coveearascarrrnans 4.212: 0038270
Engiueerlng it Lonus, accounts pledged, ete....... Sﬁl;ﬁli%igﬂ
Repairs tc Ships, Launches, Machiunery, Lighters ete., efiected Sundry necounts. ... euiriaaananns 505 0265400
|r ; with the utsost possible dispatch. Acc::::it:gwull:lligund Office, branches R
:i OFFICES : Loans pledged and sundry securities 9,590:970$280
l Cash : In current money in the safe s
ifici £he BANK. . .ooennereens ceres.  5.184:24082
; Bdificio da Bolsa Salas 26 and 27 of the Bun
| 17.287:6068070
: Entrance: Rua Gen., Camara. 7:606807
| " Liabrlities
Depﬂt‘ ILHA' Dﬂs PERREIRDB Declared caplital of Lthis branch..... 600:000$000
Deposits fixed.., ccoorereezanenns .. 1.996:8178410
P, 0. Box 774. Accounts current with and without
M interest...coorees AP T R (TR {‘:.LEE: lEBIlE}i[;
Bundry accouUnts.ciiaeeroenis eee.. 4.272:7945980
ce Ion Precious stones Rough or Polished, Becurities pledged and in u.lu]msit.l. .. 2.600:970§280
i i ' Accounts with Hend Office, branches
y EUPI}IIEd direct from : and agencies....coouae e iaien 1.401:8645210
M — s our Mines,
i 5 1% i} Q -
= Samples and Price List on demand to: 17.287: 6068070
: v B. &0.E. — Pernumbuco. June 2nd, 1908, — 2
J. WICKRA ANAYAKA & Co,y For th:a tondon and River Plate Bank, Limited.
. H. Lloyd, Manager. — W. Pendlelon
4 . KALUTARA, COLOBO, CEYLON Signed) C. H. Lloyd, Manag

(ActingAccountant.
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Gojfee Mavkel
COFFEE ENTRIES
FOM THE wKKK ENDKD uhu THE CROP TD
T Juno 12 II June b June 14| Jume 12| June 14
W8 [ 1908 07 1908 1907
1 | :
By Central R'y....... 12,025, 11,858 21,1561 020,678 2,199,071
Leopoldina 'y : A .
_’ ];llll'::d sAeE s , i3 14,702, 22,243 15,046 1.826 .i'j.'i'[E-I I.Pat‘.&]B
Constwine, discharged. 2,181 809 4,788/ 223,760, 224,481
Tolnlswesasss 28,908 34,890 41,980 2,!!?3.0[4‘ 4,074,100
Fravaferred Irom o i .

‘to Nlstheroy....... 1.091! 1,986 250 112,402' ‘iﬂi‘lz
Net Eutries nt Kio.... 27,817 82,004 41,730 2,860,612, 8,983,103
Constwine, In Lransit. . — — ' = — b1,509
Nlctheroy (rom Rio & =5

Leopoldinm R'y..... 6,274/ 6,764 Td6 461, 4611 253 880
Tolal Ko including Ni- ' 4|

octheroy & transit. .. 83,091 89,067, 42,476 8.312.078 4‘“}??.:::

0. 7,417, 5,729 7,042 36,21
Pyl ol 64,926 47,417 216,729 ;_m...a:sb[ S
Tutul Mo & Bantus... Bﬁ.UlT B57.UB4 209,206 10,3b4,608 19,303,700
I

The const arrivals for the week endea June 12th were from:—

Macahé ... ......00e.. R S e e e e 1,038 lLings
[P0 o ST T L ETY ] o R AT R e e B O 76)
B Ol L e e D e A v e rmioie 201
IEARORIICING .0 oe vvniconnnies s enensses o 196

1) P BT ceee 2181

The total entries by the different 8. Puulo Railways for the Crop to June
12th 1908 were as lollows : —

Per Remiuining
Pnst Sorvoenbann  Total ut Total at nt
Jundinhy and others 8. [Paule Bantos 8. Paulo
1007/ 1408 : 5,846,431 1,204,407 7,060,538 7,042,086 5.303

1906/1907 : 12,808,616 2,146,164 15,038,778 15,046,218 2,506

COFFEE LOADED (EM3ARQUES)

DURING WEEKEK KNDKD FOKR THR CHOUP 20

1508 148 1407 1908 1407
June 12| June 6 [Jun, 14| Tune 12| June 14
e e e A it 23,059 88,885 26,117 8,033,983 3.234.761
Nintherny viviaiiiasimeis it : 117 12,8200 — 431,5061 270,040
UUOATRNEIL e aie s iaaainiogaioi i o| — —_ — — 560,509
Fotal Rio lnelnding Nistheroy - - ..
& lranalt, .o nnnnn.... 21,216 61,206| 25,107| 8,970,529 5,606,319
T e L | T7,968). 64,244 258,453‘ B,2856,805 | 13,274,980
Total Kl & <wnton .. .... 99,184| 114,449 Bla,ame.zaﬁ.uaa 16,840,29

Rio de Janeiro, June 13th 1908.

Entries at HRio and BSuntos for the week ending June
12Lh were 933 bags more than for the previous week and
171,188 less thun for the corresponding week last year,

For the crop, entries reached 10,354,608 bogs agninst
10,266,691 at the end ot the previous week and 19,353,705 'wmprs
at the corresponding date last year.

Shipments (embarques) were 15,265 bags less Lhan for the
previous week and 214,391 bags less than for the corresponding
week last year. \

T'he average price for Rio No, 7 was 38608 for the Munrket
apguinst 8$608 in the previous week ; and at New York it was
6.26 cents aguninst 6.87 cents for the previous weck and 6.39
cents last year,

Btocks decreased 27,510 bugs and are 2,311,824 bugs less
thun last year and 289,087 bags more than in 1906,

Huntos eutries are 7,514 bags more than in the previous
week, and smaller than shipments by 23,042 bags. The duily
average for the week (6 days) was 9,154 bags as against 7,903
for the previous week and 86,121 last year,

From the interior the weather is reported to have been S0
far extremely favourable for the flowering, which, unless some-

thing untoward occurs meanwhile, gives promise of an excellent
crop.

The Centro do Commercio de Café estimate entries for the
coming (1908-09) crop at 2} million bags, which seems, to say
the least of it, somewhat conservative, seeing that for ten years
entries at Rio have only once fallen below three millions, that
being in 1904-05, when they were 2,591,567 bags.

The Centro do Commercio de Café of Rio de Janeiro have
presented proposals to the Governments of Minas and Rio de
Janeiro for organisation of a company or corporation for regu-
larizing and strengthening the coffee trade and raising the
prices of the article. What particular favours the corporation
demand is not stated, hbut amongst the other measures recom-
mended are the following: prohibition of exportation of low
grades and recovery of export dues at time of shipment.

It appears that some planters, probably not in the odour of
political sanctity, have been caught planting new trees, which
is against the rules. In Itatyba, Bebedouro, Agudos, Baur®,

Riberdosinho and Jaboticabal the number planted since the pro-
hibitory law is 400,000, for which the owners are liable to a fine
of 2§000 per tree, in all 800:0008. If these are confessed to,
how many, we wonder, will the number of new trees reach that
have not been discovered at all? Millions, probably.

“ According to a telegram from Berlin, ‘‘ Kreuz Zeitung ”’
says that the Valorisation scheme has been highly successful
because prices, which fell as low as 53.5 marks in 1907, now
rule at 62 to 64 marks per 100 kilos. Government stock, con-
tinues our contemporary, are represented by high class coffees
worth 80 marks.

To prevent monopolisation by foreigners the ¢ Kreuz Zei-
tung ’ recommends the Nationalisation of coffee in Germany,
which, however, would be opposed by the trade in general.

From Sio Paulo comes the report that 160,000 bags more
are to be sold, 50,000 at Havre, 20,000 at Rotterdam, 10,000 at
Trieste, 50,000 at Hamburg and 20,000 at Antwerp.

Up to 12th June entries for the last eight years: were
a8 follows :—

11, 1T on e 0 VB S L T 3 10,354 GO8
1007 L e e o e et deialy s s 19,275,383
1906....... i e N A 10,106,695
3800 el s il i s aee wasiis o-wiu an s aliie e 4078 470 9,780,721
134 L R e PSR e N SRR vene 10,243,862
1903...... oo nckin S aTa Al oA S BoTate e el a G ek e . 11,922 814
10 e e R el W U 15,158,051
TIOLL Lot nn inaatossinicdoioislmior s "ois sisie toa it s e s 10,633,394

The ratio of this crop’s entriesto those for 1906/07 was
53.7°, as against 54.0%, lnst week and 54.0°, the previous
week. In relationto the 1905/06crop the ratio was 102.4%, against
102.8 9/, for the previous week and 108.09%, for the week before.

Compared with 1900/01 ecrop entries to 12th June show
278,786 bags less.

Commissarios Prices Murket Prices
June - A 53000 to 5%400 58300
» et naan 53000 to 5%400 a$300
» N R 08000 to 58400 58000 to 58400
» 0 [ B e 55000 to HS4U0 H$000 to 58300
» D YRR 930 0 to 53400 {3000 to 58300
» 1% waaisivia 080u0 to 58400 58000 to 58300

For the coffee crop, clearunces up to June 12th show

4,367,203 bugs less thnn last year, and sterling value £9,669,214
less.

Sdo Paulo, June 13th, 1908.

The general aspect of the market has hardly undergone
any other change, but that the tendency is somewhat weaker
and, we must confess, we are no more quite so hopeful about
the issue of the next public sale in Havre, as 100,000 bags more
will be offered in different markets, i.e., 20,000 in Rotterdam
on the 17th, the same day, 10,000 in Trieste on the 19th and
50,000 in Hamburg on 30th inst. Besides, receipts here are
decidedly on the increase, and last, but not least, the inexplic-
able delay between the announcement of the sale and the sale
itself, is certainly prejudicial to the brisk sale that the position
requires. Stock accumulates here in the interval, and mer-
chants can hardly find it profitable to peddle out coffee which
has been on view for so many days, and thereby has lost the
charm of novelty.

We are afraid that French commission merchants will in
preference buy Central American coffees rather than pay a
premium of from 9 to 15 francs for Santos coffee on and above
the current market quotation, now that first new crop coffees
are making their appearance and green qualities are most in
demand.

Moreover, we hear that a great many offers for July-August
delivery go forward every day from here at constantly lower
prices, depressing thereby the market to such an extent that
sales become more and more difficult without heavy conces-
sions.

Dealings in Santos are of a diminutive nature; old crop
coffee is only sought after to complete shipments, and washed
coffees, which are more plentiful and often of excellent quality,
meet with a good demand so far, and prices paid are very
remunerative, varying between 58800 to 68500. Whether mer-
chants will be able, however, to maintain such values, appears
somewhat doubtful as arrivals are every day larger. :

One-third of daily receipts are made up of new crop coffee
and probably more than half of these again are washed, as is
also shown by the very small consignments made from the in-
terior to Sao Paulo town.

Dealings in futures are insignificant, 48200 for type 4 is
the general price for all months, July new crop coffee excepted,
which would be sold now at 4$350 without finding buyers.

Low and lowest grades (escolha) were eagerly bought yes-
terday on the presumption that the law about the export duty
would come into force beginning of July.

This seems to us somewhat premature from what we hear,
besides, we are told that the law or the regulations for its
application have to be submitted to Congress again, although
we must plead ignorance as to legal requirements in this
respect. Its merits or demerits will be discussed in a few days
by the Associagio Commercial of Santos, and probably also the
technicalities of application.
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It is now reported that a tax of only 5 per cent. in kind
will be imposed during the first month or months.

Neither Europe nor the States sent any orders worth men-

tioning during the week for obtainable qualities.

Shipments, however, in fulfillment of former contracts, sur-
passed arrivals by about 23,000 bags, and the stock is now
699,000 bags.

The weather has been fine almost all the week, and har-
vesting is now in full swing pretty well everywhere.

State of Sao Paulo
PLANTING CONDITIONS IN APRIL

RAINFALL TEMPERATURE

DIATRIOCT A vernEs
Norimal Total - { Nopmal I‘orb

month Month

L I DL e R T L o B A Gy A rop I SO 78.1 02,7 21.0 20.8
CumpInns..c.oecaresnorsnnssssssssssnss 63.2 43.0 19.9 20.1
RiLeirfo Preto....oveevsocancsninnrssss 6.8 9.8 21.2 21.6
B.Carlosdo Pinhal,,..viervvecreneianes 496.0 £0.0 19.2 18.7
AT T3 Firy i b R A e Bl.D 10.0 15.8 19.0
ST ITT1 )] PP A e e X R IO B 219.2 208.2 28.0 22.0

Weekly Report of the Companhin Registradora de
Nantos. Sales registerad on the hasis of New York Exchange Standard

No. 4.
By Cable :—
Sales for the week ending June 13th. . 9,000 bhags,
Cloging quotations for June....... ... 48175
» » ® JUlY oo senncsenns 4$200
» » » August....... ~ 4$200
» » » Beptember ... .. 45200

Circulars of Buropean coffee houses are full of the refusal
of the Bank of France to advance over 40 fres. on coffee
warrants.

Apropos, Nortz and Co., write as follows:—

“ What, according to reports, particularly struck the at-
tention of the Bank of France, was that the consignees of the
coffee ‘ warranted ’ by the Bank of France, lately declared
that Sio Paulo coffees cost them about fr. 25 per 50 kilos,
which, with the addition of 25 per cent., would raise the price
of consignment to fr. 32 per 50 kilos. It would appear that
the Bank has been not a little surprised to find that, in spite
of the low price of consignment, from 32 to 34 francs, the
consignees were obtaining advances at the rate of the day,
i.e., fr. 42,

The Bank, of course, does not take Valorisation into ac-
count, nor does it take the side of interests engaged in any
particular article on which money has been advanced. Never-
theless, it would be mistaken to imagine that this National
Establishment would so detach itself as to ignore avhat was
passing around it, or be blind and deaf to the uses that the
great assistance it lends to commerce are put to.

From this point of view, the Bank was obliged, probably,
to consider that the situation was not limited to 2,000,000
bags of coffee at Havre, but that there must necessarily be
coffee at other ports, that this great Valorisation operation
was holding, and that it would inevitably become difficult to
know exactly who, finally, gave credit to the other—the con-
signees to Government or Government to the consignees.

This situation was all the more puzzling because, in case
of a rise of coffce prices, loans on consignments would
have been renewed on the basis of the day, whilst the
basis of consignments on Government’s side would be always
the same. We must, however, state that there are excep-
tions, and that not all the coffee has been ¢ warranted ' at its
full price. The question, moreover, is complicated, by the
fact that amongst the coffees consigned by Government,
there are 1,224,000 bags of Rio coffee, of which 394,000 at
Havre, 75,000 at Marseilles, 105,000 at Hamburg and 50,000
at Antwerp, almost all of such a quality as to be unsaleable
at any price. Besides, consignments of Santos coffees amount

to 1,261,000 at Havre, 1,175,000 at Hamburg, 1,025,000
at Antwerp and 35,000 at Marseilles. It is evident that full
advantage has been taken of the facilities afforded by the
Bank of France to store in this country almost half of the
unsaleable coffees shipped from Rio, from which other mar-
kets have succeeded in protecting themselves.

It is, therefore, easily comprehensible that the Bank
does not feel over flattered at the preference that relying
on its assistance has been given to our market.

At present, there are at Havre 3,520,000 bags of coffee, of
which about 2,100,000 belong to the 8do Paulo Government and
about 1,400,000 bags are free, from which perhaps, 200,000
to 300,000 may be deducted as unsaleable. In any case, there
is at Havre, enough coffee for internal consumption for two
years and a half. An outsider micht be supposed to imagine
that coffee prices would express, at least, approximately, the
necessity of paying warehouse charges to hold the stoek.
But, in reality, the quotation for May is fr. 44 and for De-
cember fr. 42. The refusal of the Bank to advance more than
¢r. 40 on these coffees, in effect, accepts the present
basis of fr. 42 guoted for December, whilst, forbidding the
facilities it affords to commerce from being used in a way
contrary to the general interests.

It may also be presumed that the Bank desires to warn
finance by giving expression in a discreet and indirect man-
ner to the distrust it feels with regard to the situation in
general, since the Government of Sio Paulo has announced
that the aim and object of this enterprise is in some way to
annihilate our. national commerce, whilst, in certain financial
circles, it is beginning to be understood that, far from being
able to disengage themselves at any moment, the nature and
importance of engagements oblige the Government of Sao
Paulo to go on. '

As regards the market itsclf, this measure has had little
immediate effect, nor was that its object. What was desired
was to make Valorisationists understand that, henceforward,
they must count on their own resources, and to prevent an
artificial rise of prices. It will perhaps, also influence: the
coming season by making imports more difficult.

We translate the following from Messrs. Hayn, Roman’s
circular of May 16th:— -

¢« The Bank’s decision is looked upon favourably by the
trade in general, but the way in which it has been carried out 1s
not approved by everybody. This is the first time that the
Bank has fixed a price and for one particular variety—Brazilian
coffee—a price at which for the future it is willing to advance
money. To this it is urged that it would perhaps have been
preferable if the Bank had simply reduced the advances, hitherto
at 80 per cent., for coffee warrants of all kinds without distinc-
tion. In any case the decision does not at all satisfy * bulls ”’
for the near months, for even if it does not hinder further
manipulations of the market, it at least makes them much more
difficult and thus, from all points of view, the measure is
worthy of all praise.

¢“ Le Bulletin de Correspondance ’” makes the following
interesting remarks on this subject:—‘ There is no need to call
attention to the importance of the measure, the moral effect of
which will be considerable, We can only express our full ap-
proval. Furthermore, it has produced an excellent impression
on our market, except, of course, amongst a small group of
interested persons. This wise measure, which is tantamount. to
a declaration to the effect that under present circumstances,
Brazilian coffee is only worth 40 fr. is the first serious blow
which has been dealt at Valorisation, the sole aim of which, we
must not forget, was to ruin the whole Trade.

¢ It cannot be allowed that money put at the disposal of
the various trading centres by the Bank of France should be
absorbed by one single operator who thus finds himself, as iv
were, supported by one of the greatest of our national institu-
tions. Some people who protested so much, even lately, against
Valorisation, now think that the Bank of I'rance has gone a
little too far, i.e., these people would like to go on grumbling
at the stagnation of business and content themselves with
platonic protests. _

¢ It is also thought that it is arbitrary to fix the price at
40. francs, but no one raised this objection when Valorisation
fixed the sale price at above 50 francs. It is also said that in
aiming at this operation, the whole trade is hit. Two days ago
we were told that out of a stock of 3,200,000 bags of Brazilian
coffee, Valorisation alone already held 2,400,000 bags, whilst
the balance was either held by people connected with it, or eon-
sisted of coffces unfit for French consumption, so that our mar-
ket, so to speak, had no more coffee at its disposal.. It is the
Valorisationists who talk in this strain. If the Bank had only
reduced advances on warrants, it would have been easier for
the Valorisationists to hold on their course to the detriment, of
the majority; they would have thus had the same capital at
their disposal which would have allowed them to go on with
their operation. In fact, the intention was to go on accumu-
lating and in the general interest everyone ought to be anxious
to put an end, as soon as possible, to this operation or, at
least, stop it going any further. TFinally, we may re-assure
ourselves with the reflection that, as a matter of fact, the
present value of coffee is fictitious; when stocks are in all hands,
it will return to its real value, and the bank will have mno
further reason for pursuing this policy.

“ To sum up, we repeat that the step taken by the Bank of
France is the very best policy that it could have adopted, and
it is to be hoped that the State Banks of other countries will
follow suit. ILe Syndicat du Commerce des Cafés of Antwerp
lately asked that some measures should be taken to defend it
against the encroachments of Brazil; the Bank of I'rance has
given it its answer.’ "’

Washed Coffee Scarce. The strength in washed coffee of
late finds the following explanation from Arnold Schramm :—
‘ Por years past the stocks and possible receipts have not been
as small as now. Nearly all the mild crops are over, with the
exception of Colombia, from which moderate, but by no means
liberal, receipts can be expected. The Centrals (Guatemala,
Costa Rica and Salvador) have all been exported and almost
entirely to Europe. New York reccived much less than in
former years because we were persistently lower than Kurope.
San Francisco, which last year had an unusually large supply,
with which it flooded the entire West at abnormally low figures,
has hardly any coffee this year (except the Triage remnants of
last year's crop) and is seeking to purchase here. This will
compel the entire western country to look to New York this
year for washed coffee. The unshipped remnants of La Guayras
(Caracas and ports) were being mostly taken by Europe, when
the bubonic plague stopped all further shipments. Tt is safe to
say that there are not 2,000 bags washed to come forward from
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Maracaibo, and as no new crop coffees from any of the mild
coffee growing countries can be looked for before next November-
December, what little 18 now here, plus the expected small
Colombian supplies, will have to satisfy all wants until that
time. Meanwhile, Europe is so much higher than we that it
would pay to export there from here. First hand stocks to-
day consist of only about 20,000 Savanillas (mostly washed),
about 3,500 La Guayras (mostly washed), and about 12,000
Centrals (all washed), total 35,500 bags, with little to come
forward. Second hand stocks are also light and firmly held
in a few hands. The position of washed Santos is equally strong
as almost no really washed of good bean is available, while in
former years large quantities of these coffees, especially the
large bean, were used to ¢ substitute,” ‘extend,’ or in plain
English, adulterate, washed milds, and these spurious mixtures
were used to depress values of straight goods, all of which is out
of the question now.”—New York Journal of Commeree,
May 20th.

A cable from London states that 50,000 bags of coffee will
be put up to auction at Hamburg on the 30th inst., and 10,000
at Trieste on the 17th.

The visible supply of the world on 1st June is estimated by
Duuring and Zoon at 14,591,000, as against 14,996,000 on 1st
May, and 16,428,000 on 1st June last year.

In a later circular, dated 21st May, Nortz and Co., say:—
‘“ We believe Government can easily sell 2,000,000 bags in the
next two or three months without causing much of a fall, as
people will soon get accustomed to it.”

Said a member of the coffee trade: ‘“ Owing to the high
price and scarcity of Santos coffees some houses have been sell-
ing light coloured old crop Rios to the country as Santos.
While these coffees may have lost some of their rank flavour in
the mildering process and hence permit of mixing with Santos,
detection is bound to follow sooner or later, and then the trade
generally will suffer for the sins of a few. Large jobbing houses
even have been caught by the low prices at which supposedly
Santos coffees were offered and considerable bad feeling engen-
dered thereby.””—New York Jouwrnal of Commerce.

Fiom Henry Nordlinger and Co.’s report of 15th May.
“ The trade in Furope and the United States has shown con-
siderable reluctance for some time past in taking up Rios, but
there are signs of their gradually getting into favour again. The
difference in price between Rio and Santos (now amounting to
1 to 1lic. per pound) will eventually force those who want a
cheap coffee, to pay attention to Rios, despite the fact, that
their flavour in the cup is obnoxious to many consumers. This
so-called Rio flavour has been found to exist in a good many
parcels of coffee shipped here from Santos this year, and we
must say that it is less pronounced in old crop high grade Rios,
of which there is quite a fair stock in warchouses here. These
latter coffees deserve attention for their intrinsic worth, and
will fill the wants for a real good article at a moderate price.
Consumption of Brazil coffee keeps up to its record figures, hav-
ing amounted to 11,300,000 bags during the ten months July to
April inclusive, and promising to reach 13,500,000 bags during
the crop year, as compared with 13 million bags the previous
year, and 12 million bags two years ago. The arrivals of mild
coffees in Europe and the United States since January 1lst, are
somewhat in'excess of those of recent years during the same
period, despite reports from the best sources that these crops
are } to 4 million bags smaller than they were of late years.
These larger arrivals cause us to doubt the correctness of the
small crop estimates heretofore prevalent, although there are
good reasons for the rapid marketing of these crops to be found

-in the fact that consuming markets were virtually bare of sup-

plies and were therefore eager to buy new crop coffees as soon
as they became available. We learn, in fact, from several small
Central American States that their total crop has already been
shipped out. If this is correct, then the into-sight movement
of these kinds, will be unusually small during the next eight
months.”’

Shipments of Coffee from Victoria.
DURING THE MONTH OF MAY 1908

Shippers
Hard, Rand & Co..vvvvevninnninninnnninns 13,158
J. Zinzen & Co.......... S A b e 20,250
1T A e S N RS R PR A T T 190
' 33,608
Destinations
DnitediStaten. .. cioveiieicsis suesnvacsaninde  S0008
EUrope..oeseeoce on- S0Teih 4 Teiae sinin i e leie e ne 770
Rio and Coastwise...ievvirvveiniavennnss e 170
33,508
Total export from st July 1907 to 31st May 1908.
Shippers
A Rand R Corm i aivesieesvesinseevsives 246,777
J. Zinzen & Co..oooovnvnnn e L L S 204,692
Sundry «eveene. Ciis ale s e s aa wiala s e A e ha 7,735
459,222
Destinations
DIt BEALON, s o sie'ao minminisaiss & s smn 4 b pinsee s 410,824
FUrOpPe suvne cnssance A P S B S L TS 45,687
Rio and Coastwise.....ov0ve.ns ST e 2711
459,222

The total export for corresponding period last year was 386,720 B,C,

Market N.6. 10kilos

COFFEE PRICE CURRENT :
For the week ended June 12th, 1808

DEECRIPTION June June | June| June | June | June | Aver
6 8 9 10 11 12 Agol

RIO—
3.813| 8.818) 8.813| 8.813| 8.818| 8.813] 3818

8.698| 3.608| 8.608| 8.608| 8.603| 8.00s| “-0°8
Nowml. [Noml,! Noml, |Noml, | Noml,| Noml.

» N.7. » »

» N.B. » » =t =t
; Noml. | Noml. | Noml, | Nom!. | Noml.| Noml.

» N.9, 2 » = = 2= 2 [
BANTOS— .
Buperior per 10 kilos, 4.800( 4.300( 4,800 4.800| 4.800] 4.300| 4 800
Good Average........ 4.000| 4.000| 4.000] 4.000| 4.000] 4.000] 4.000
N. YORK per 1.
spot N. 7...... cent. 6 54g| 8 1, 61 61, Yl g1, 6.20.
2. 0s Bl 61ig| B 1,1; b 7::; 5 :;; 6| 51| 890
Oplionn— ‘
» Bept... » 5.90] 5.90| 5.95] 6.95] B0 p.oap| 5 o2
» Dec..,. 5.86| 6.86] & 0| 5.95| B.90| 5.90| 58y
» March, 5.90| 6.90| 6.00| b.90! 0.-85| 583 590
HAVILE, per 50 Ailus
Options....... fennes.
» Bept.. » 41.00 41.25( 41.25( 40.60} 40 75| 40 95
R 1 A 4v.50 40.75| 41.00| 41.001 40 95| 40 GO
»  March 40.00 40.25| 40.60( 40.20| 40.25| 40 25
HAMBULRG per 1y &,
Options..... plennige b
» Bepl.. » o 8i.00| 81.00| 30.60| 80.25| 80 69
» Dec. ’ = | 81.00] 81.00| 80.50| 80.50; £0.75
» Muarch ’ - I:E 821.00] 85L.00] 80.25) 80.B0' B8O 69
LUNDOUON per caod, g
Optiona...... shillingn =
» Bopt.. 80,-| 29/-| 28/6| 28'9| 29.-
» Deec.., » 29/6 Hﬂfﬁ 251'(-} 29;3 2“}2
» March » 209 20/6] 29/3| 206| 296

SALES OF COFFEE for the week ending
June 12,1908 June b/190'8 June L4/1907

o, e R T I T WS M T 22,000 21,000 39 6hu
BANLOA, . eungeasvanunne A T 40,986 20,669 284,(}:14
Batalys oi'esvonlaaviis e 62,086 41,669 328,674

OUR OWN STOCK

RIO : Stock on June 5......... S Al R S S e T TS ey - 226,894
Entries during week ended June 12.......0000vuuuns 27,817
254,711
Loaded ( Embarque) for the week......... o sieivivainie . 20,069
Stock in Rioondune 12.... ...........cocvvun. _234,652
Btock at Nictheroy and Porto da Madama on
e A P I T IO L e A ot 14T Y
Stock in Ilha do Vianna on June5.......... 8,486
» Afloab onJune bi...ccievecenannsonns 29,650
Kirtries at Nictheroy plus total embargues
ineluding teansit. ... .ooiiivininanen.an 26,490
84,687
Deduct : embarques at Nictheroy, Porto da
Madama and suilings during the week. ., 37,716
Niock at Nictheroy and aflont on June 12.. 46,971

Nlock in It and 2nd hands and those al
Nictheroy and aflont on June 12....... 281,623

MANTOS ; Btock on June H........... o de bia e ae ek 722,780
Fntiries for week ended June 12.,........... 54,926
777.706
Londed during same week.o....o.ovvenn.. .. 77,963
Ntocks Iin Snntos on June 12............... (699,738
8tocks in Rio and SBantos on June 12th, 1808......... 081,361
do do on June 6th, 1908......... 1,007,871
do do on June 14th, 1907......... 3,292,685

FOREICN STOCKS
June 6/1908  May 30/1908 June 7/1907

Uunited Blales Ports, ..., 3,228,000 3.167,000 3,662,000
Havre..oosoesons e enens 3,483,000 3.501,000 2,504,000
Both covsvesncs, 6.711,000 6,668,000 6,156,000
Deliveries United Bilales 79,000 7,000 96,000
Vigible Bupply at United
Btates porti........ 3516 ne0 3,562,000 3,906,000

L]

Companhia Paulista de Armazens Geraes
SANTOS
WEEEKLY COFFEE MOVEMENT
W'house No. 1 W'house No.

BAGS BAGS
Stock on June Hthyu.eeviurcirinrnnrnnses 18,693 42,915
Entries during the week........... yiaiaiotaiah 461 4,238
. 19,154 47,153
Withdrawals during the week............., 1,648 6,513
Stoek on June 12th 1908, ., ..ccov v urns 17,56 40,640

) Warrauts to the number of 12, representing. 12,380 bags of coffee were
in cireulation on June 5tb 1908.

Santos, June 12th 1908.—Harry G. Estill, Manager,
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The coffee salled during the weok ended June 12th, was
consigned to the following destinations

EUROPE & TOTAL

URITED 1 RIVER | OTHER OROP

ETATES "::’l:;::' COASY | prari | “APE L conrs w':xnn 10 DATE
Klo.....! 20,690} - 5,876) 5,087| 3,496 — 1,190 36,6691 8.931,362
danton ..| 21,024 2474 — 3,087 — — 76,083| 8,838,124
Tﬂtnl e 3 1 i I i
l%07 LHBI 41714 p7.848! 5,087 0,683 — © 1,190 112,142 112,269,481
L6 1 7 122,28?] 165,704| 8,966 6,117 — | = | 303,068 | 16,580,360

VALUE OF COFFEE CLEARED FOR FOREICN PORTS

Week ended
Juno 12| June b | June 12! June b Crop to June I2
Rage, Bugs £ £ Bugs £
e 81,466] 86,677 m.asﬁl 68,687| 3,606.748| 5,826,815
BHHLOB .. oavcvrnans e 70 083 119,978 ]54,EBE| 240,491 | 8,281,559 16,073,681
Totul L7, 1008 . ... ! 107,049 155,950 205, 174" 408,178 11,978,612 21,899,896
| I
do 1906 1mT ... ... 204,108 205.94‘31 484,469 3(14.EEHI16,3-15.!Jl)5|31,f}69,112
i

RAINFALL ON THE LEOPOLDINA_RAILWAY.
Week euding June 13th (in centimetres)

NTATIONN 7th. 8th, gth, | 10th. | 11th. | 12th. | 13th.
Allo da Berra ceeceonensveess|, oo, e 24() 19510 el 95
BIOfR .y v nvnsentansvessmmesnf oo o] ) [ S
Nictheroy.eeoeocssaens 50 ot L T e Ul foa
Caclioelritg voveevsscnssarnsns i Fite] P = 17
Porto NOVO.cvennrarens e ] [N . T2 LEASSS [N ,
Banb TABIR i s elels wiaita wiaars el s a] s aares Faivinsi 6 ({1]
B, Geralduve . aisananrvnarneans]  aual,, Al I e T | aNats a7
P.iNovit yuens seedaiinaannns Firts (I [rctessan] || Sre IReasirtn e et 104
B““ﬂﬂ ....... e TR R L srennag|sswsne | snanns | gaeans |[roanna|wannns ?{}
lcut"’h’"“‘zeﬂ“ """""""" ama s s | o 0a e ssnses | gaswoew | "vmwe wa | e w L ‘1”0
Patiocinio....oouaerenees srevellicogele m doncon N Chaning L i B [ oal) 7R 6
Cordeliro ...... i g erate herrons b L VGRS |l N Ly il (it 20
Capiviey ...... PSTECES LA I (e EES R Pt | eaear v e [ B T M TR 40
Ml e inves i aamn i e e [t o AT T ] s . b
Trea Irmiios. . ovenascansasssns|awnars AR e A ] e T D a0
Ilapal‘uuu...... Ay T ann | e b PP tlensant lanans o] lageasla sana 23
Fl'“l\.'lrl,'u ---------------- CRCRU RO MR N O . . sane s
Triumpho.o..ooeeavenannnnss Uy el IRl el | o] e sinis [ st o e
c“'“li“!. ........ w . sss |l saw mun . s sesnd | smmwasn R spemwes |l gapann
Pl‘ll.l'lc-‘.lill !!!!! o5 BAs &I ER b @ ans -8 L a8 @ aww - - LN . - - EEEm .
h!ltl'-‘i.n..-.l.--cniqt TR L i'n B LT PR e eona® | ghaman
ﬁl'El‘ll --------------- PR RO RN sanann]|aa T NN R ] % | s 0w e ] . -
Mllr““l]l.i ........ MR e N sew maE | g e aww NN R o wE e ]
M Frﬁilﬂ -------- I I I ] " el o s ewe . sdgren | enenas|aaean . e waee aw

E. JOHNSTON & Co. Limited
SANTOS

Coffee Exporters.
Steamship Agents.
General Commission Agents.

S @ @<

BRANCH OFFICES IN THE STATE OF S. PAULO AT
S. Paulo.
Amparo,
Espirito Santo do Pinhal.
Ribeirdao Preto.
S. Carlos do Pinhal.

Estate Agents.

S.

) ) s

Open to accept sole representation of manufacturers

General Agents in Brazil for the Hamburg:
Siidamerikanische Dampschifffabrts-Gesellschatt
REPRESENTATIVES OF

Guardian Assurance Company, Ltd., London,
The Sack-Filling & Sewing Machine Syndicate,
Ltd., London,

Manoel.
Tauvbaté.

HEAD OFIRIICE:
8, GREAT St. HELEN’S
LONDON, E. C.

pDate Nameof Yessal

June
7

10

11

During week ending June 12th, 1808.

Siegmund
do

Itaituba
do

RiocAmazonas
fo
do

Cordillére
do
Jo
00
do
Castillian
Prince
do
do

Durban
do
do
do
do
do

Melpomene
do
do
do

Olinda
do
do
do
do
do
do
ilo
do

Strathyre
do
do

Parohyba
8. Luiz

do

fdo

do

do

do

do

Orissa
do
do
do
do
do
do
do
do
do

Cap Ortegal

Date Name of Vessel

June
(i}

7

10

Castillian
Prince
do
do

Melpomene
do
do
(]
do

do
do
do
do
do
rlo
o

Rio Amnzonas
do

Sicilia
do

Ré d'ltalia
op

Wurzburg

do
do
do

o

‘o
do
do
do

do
ilo

do
do

MANIFESTS OF COFFEE

RIO DE JANEIRO.

Destination Shippers Bags Total
New York Gustav Trinks & Co. 210
do Theodor Wille & Co, 8,000
3,210
Pelotas Castro Silva & Co. 4060
Go Siqueira & Co. 61
Rio Grande Castro 8ilva & Co. 50
do Siqueira & Co, 144
Porto Alegre Pinto & Co. 25
do Castro Silva & Co. 200
do Sigueira & Co. 100
— 104D
Odessa Carlo Pareto & Co. 260
Kusteridgn do 250
Smyrna Eugen Urhan 875
1,375
Buenos Alves Zenha, Ramos & Co, 100
do Ornstein & Co. 619
do Eugen Urban 1,650
Montevidéo Ornstein & Co. 100
do John Moore & Co. 100
. 2,475
New York Hard, and & Co. 4,260 L
do Carlo Pareto & Co. 1,044
do fustav Trinks & Co. 300
5,575
Buenos Aites Norton, Megaw & Co. 201
do Eugen Urban 500
do Castro Silva & Co. 20
Montevidéo do bo
do Senra & Co. 100
do Pinto & Co. 160
— 1,021
Trieste Theodor Wille & Co. - 2,054
do Ornstein & Co. 1,000
do I'into & Co. i)
do Sundry 107
4,001
Maranhiio Pinto & Co, 10
do J. Dias & Lrmiio 20
do Eugen Urban 140
Santarem Zenhin, Ramos & Co. 30
Muaniios do . Th
do 8. Cabral & Co. = 70
do J. Dias & Irmio 65
do Engen Urban Ly b
Para o 0o
802
New York Pinheiro, Ladeira & Co. 4,000
do M. P. Teixeira & Co. 5,610
do Bugen Urban 2,250
11,800
Pernambuco Zenha, Ramos & Co. — 100
do Pinto & Co. 150
do Zenha, Ramos & Co, 400
do Ornstein & Co. 100
Ceard Siqueira & Co. 30
ard Yinto & Co. 1,200
do Ornstein & Co. 300
do Zenha, Ramaos & Co. 150
2,230
Punta Arenas Norton, Megaw & Co, 50
do Eugen Urban 50
Valparaiso do 560
do Ornstein & Co. 100
do Gustav Trinks & Co. a0
do C. Dabelow 100
Talcahuans Ornstein & Co. 50
do Theodor Wille & Co. 50
Conal Gustay Trinks & Co. 100
do Theodor Wille & Co. 100
_— 1,210
Durban 1. 8. Nicolson & Co. — 700
Total 36,038
SANTOS.
.Destination Shippers Bags Total
New York M. Wright & Co., Ltd. 3,047
do Barbosa & Co. 1,250
do Zerrenner Bulow & Co. 250
5,447
Trieste N. Gepp & Co., Ltd. 2,084
do E. Johnston & Co,, Ltd. 2,445
do Hurd, Rand & Co. 2,001
do Theodor Wille & (o. 1,650
do 8, I*. et C. Franco
Bresilienne 1,500
do Barhosa & Co. 1,000
do Baldwin & Co, 813 ,
do Nossack & Co. 750
do Prade Chaves & Co. 500
Fiume Thecdor Wille & Co. 600
do Nossack & Co. 125
Venice Hard, Rand & Co. 875
14,632
Genon D. Feorita & Co. 12
do Sundry 11
= il ng
do Nossack & Co. 760 |
do Sundry 4
To4
Buenos Aires Malta Cerquinho & Co. 173
do Orlandini Bohinho & Co. 146 o
52
Rotterdam Neuman, Gepp & Co.,
Ltd. 2,600
do E. Johnston & Co. 1,500
do Barbosa & Co. 1,204
do g, I'. et C, Franco
Bresilienne 1,000
do Prado, Chaves & Co, niG
do Sundry !
Antwerp Prado, Chaves & Co. 10,600
do Barbosa & Co. 500
do Nauman, Gepp & Co.,
L. : a0
do Nossack & Co. 500
do 8. F. et C. Franco
Bresilienne 250
do Holworthy Ellis & Co. 2350
do Hard, Rand & Co. 125
10,466
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Krische & Co,

Danube Buenos Aires 040
o o Hard, Rand & Co.” 388 o
—_— [
11 Titian New York Prado, Chaves & Co. 5,000
I do .. do Hard, Rand & Co. 5,148
do do Holworthy Ellis & Co. 2,000
do do 8. F. et C. Franco 1,026
Brésilienne —_— 4,072
i Orlssa Valparaiso Meird Botelho & Co. a20n
do . do 8. F. ¢t C. Franco 100-
Brésilienne —_— amn
Tamar Havre opt Prado, Chaves & Co. 10,110
do ° do Barhosa & Co, 4,014
do tdo Hard, Rand & Co. 2,00
do do Nossack & (o, 300
do do E. Johnston & Co., Ltd, 1
do do = Sundry 2
do Nantes Nossack & Co. 125
16,051
Huglienden New York Krische & Co. —_ 1,005
12 Etruria Hoamburg 8. F. et C, Franco
Brésilienne 1,000
do do Schmidt & Trost 420
do tlo N. Gepp & Co., Lid. 25
—— 1.51h
Yelnsaques Buenosd Afres Alves, Lima & Co. 300
flo tlo E.Johnston & Co., Ltd. 201
iln do Hard, Rand & Co. 28
—— 5
Total 75,583
Correction. Fupgen Urban shipped the following:—
May 23. s.s. ‘" Alagoas,” for Maranhio, 120 bags 6f coffee.
1 " 2/  Manaos 15 (i
June 5. s.s. ‘‘ Ceara,”” for Pard 395 2
139 L ] M 1 Cﬂmﬂﬂim 5[] 13

Also per s.s. ‘* Itatiba,”” for Pernambuco on June 5th., 465
bags, and not 130 as stated previously.

ougar Hlarke

The following are the clogsing quotalions at Rio on June
13th for (‘nmpos, Hergipe, Pernambueo and Bahia,
Campaos

o00—510

Sorgipe  Pernnmbuco  Buhin

White Crystal velho,....... 500—510 H0U—510 Nomiunl

» » novo *....... 030—540 — —_ —
Yellow crystal .. ..vnvuvnnnnn, 470 — 450 —460 —
MaseaVIinhos..ooeiveiivesa o — 400—460 - —
Mascavogood,....cvvuvnnnn,, — 360 a6u —

» FegulAr: . anianasieas —— 340 -350 340—350 —

» o madlumsciiie s i - —_ — — —_
Segundo jacto..o.oueneiia. .. - — — 50
White uzsinhe s Ssiiee o — - — -
White 3% sorle. ., oroervn .. = — 610 —

B oM ONON . o e atilsils) st wiastate a7ats — — — —
Entries at Rio from 1st inst to dute...... 23,082 hags,
Clearnnee ditto i ahinliniie. sk sindasieshcanseonr. 5460 »
Stoek........ R o e L S eI T ves 193,325 =

— Market stendy.
* Price for small lot of superior qualily.

=

Pernambueo, June 10th, 1008,

There is not mueh doing so far with exception of Pard, to which some
16,000 paekages are reported as having been sold for shipment that way.
From Rio and Suntos people keep on asking about stocks ete. here, but
fresh buginess does not result so far, if, however, stocks South are as low
a8 reported, Buyers must soon appear, and they will not find too much
here to choose from, as to-day the total stock is said not te exceed 100,000
bags of all qualities, and some put it down as quite 25000 bags less than
this. 1In any case, it is small enough, considering that last year at this
time stocks here were over 200,000 bags.

To-day's quotations are as under:—

Usinng. ..... T$200 to 78500 per 15 kilos on shore

® &8 @8 @ s

Crystal while,...... 73000 » Noml, hardly
any stock
»  yellow,,.... None,
Whites in. boa,.... G#800 to 780010 » »
» 3% regular.. 63600 to 63700 » »
Somenos.,....... i 53600 » »
Clagediio i 48700 » »
Bruto seeen........ 43300 » »
do melludo, ., .. 2g500 » noml.
Shipments during the fortnight have been: Rio, 10,018 bags; Santos,

10,000 bags; Rio Grande Ports, 6,080 hags (75 kilos).

Wenther continues everything that can be desired so far; not only had
we n rainfall last month of 4" in excess of average ol past ten years, but
the present montn is progressing well, and so far 8" have bheen registered
to date.

Pernambuco, June 4th, 1008,

Market remains in snme dull state, the Celligneio have agnin raised
prices for export, on the plea that present stocks and quantity’ still to
come_ forward are too small for the consumption. Previous lo raising of
prices, Santos amd Siio Paulo are reported to have sccured about 12,000
hags.

The total entry for May was 38,600 bags, compared with 30,5654 bags
sanme date last year.

Shipments for May were 03,673 bags, of which 24,200 went to Santos,
10,681 bags to Rie, and remainder to Rio Grande Ports, besides 169 harrels,
0,041 hall-harrels and 3,821 quarter-barrels went to Northern Ports, hringing
the. total exports up to equivalent of about 67,500 bags, or nearly double the.
quantity reccived during the month,

e — T G R O R e T R A N ey e P a0y

PATEK, PHILIPPE AND (0.
THE BLEEST WATCH IN T'THIC WoRLD

SOLEE AGENCY FOL BRAZIL

IRclojoaria GONDOIL{O—7] Rur da Quitanda
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Pernambuco, June 10th, 1008,

With the Liverpool market closed past few days, there has been little
inclination by Exporters to operate, and sales past few days have been
confined to small lots which have arrived down unsold, and which one of our
Fabricas has sccured at 143400 and 14$300, the total sales only amounting
to some 500 bags . To-day Liverpool news was weaker and 10 points down,
and buyers here are holding off to see liow things go ere buying more. End
last week Muaceio is reported to have sold 3,000 bags in Santos at equivalent
of 14$200 to 14$300 here, this when there were no sellers here under 14%$500,
and generally were asking 1568000, chis sale seems to have made buyers
withdraw for the moment from our market, but they will have to come in
again as the quantity of cotton® available at the other Ports is very small
and in some none exists nt all, The defleiency on the present crop as com-
pared with the last one amounted on 8lst May {o the large amount of
97,448 bags, so that our view that there would be a deficiency of at least
100,000"bags is almost realised already, and with three months more to run
It seems likely that will be well over this amount by end of crop, as the
quantity of cotton still remaining up in the country scems-from the most
trustworthy necounts to be very small.

Shipments past fortnight have been: Rio, 1,712 bags; Santos, 200 bags
and 400 pressed bales; Bahia, 920 bags; Rio Grande do Sul, 100 bales. A
small sale of 30 bags reported to a Fabrica to-day at 14%200. Sellers do not
offer Cotton and Buyers are alko refraining from business at the moment.

Pernambuco, June 4th, 1008

Sin¢e 28th uit. about 2,200 bags more colton have been sold at 145500
and 14$000, latter price paid by one of the Fabricas here, which has bought
past few days altogether about 900 bags. Market continues firm and sellers
generally asking 155000, the aumount of ready colton being now very limited,
and estimates for receipts during next three months do not point to a total
of more than 10 o 12,000 bags. Total entry for May was 8,405 bags, against
18,430 bags same month last yenr.

Weather continues favourable for all growing crops. The May rainfall
was 4 inches more than the average for past ten years. The Government
condition of growing American crop i8 given by cable as 70.70 end May; this
compares with 70,60 same time last year, whilst average for previous ten
years was 83.50 on this date.

Cotton shipments Crop 1st September 1907 to 3!st May 1908 : —
Santos

L sessssssscnssnans 41,386 bags.
BIG s %50 waTsatnisatis o nins sl Walsimonsvaave  Jl.B88  »
Liverpool ., ............. VLIS £ Y S
CORLEIEL i e aii s a TeEs aiesia bibise 8.951 »
Bahia ....... : ) 7.548 »
Rio Grande do Sul.......... 6.472 »
ATAOBIO S v .5 e 0 s.0 00100 pieale  nie e owsnnsiin 200 »

118.1560 »

Taken by Fabrieas,.....ovcvnennn..., 20.000 »
Totnli.oeiin. sossrescasnsvene 144,150 »

Shipments daring mouth of May : —

B0 o oinsis o sinmersiae o1a (ollel9x ThN eI 9 s e T R 4 T 3.128 bags.
BRRVORG i s na ae o n satism s o A R s 2.760  »
BB o (7 o lo/ae's 00,0 00 i m on e e 4 e et 920 =

Rivo Grande do =ul..... SO o LT 870  »
Tutal February...... S TIPS 7.668 bags.

‘Entries Septr. 1906 to 31st May 1907.......... 939.228 »
» » 1907 »  » » 1908 ........0 141.785 »

veranss 97443 @

Deficiency of present erop. .....

Dhigging

ARRIVALS AT THE PORT OF RIO DE JANEIRO.
During the week ended June 12th, 1908,

June 6.—Yumna, British, s.s., 2,603 tons, from Liverpool.
»w 6.—Skipsea, British, s.s., 1,034 tons, from Cardify.
w 6B.—S8ieglinde, German, s.s., 1,014 tons, from New York.
» O.—Gargia, Brazilian, s.s8,, 141 tons, from Santos.
n O.—Parahyba, Brazilian, s.8., 730 tons, from Santos.
w B.—Santa Cruz, Brazilian, s.s., 511 tons, from Pernambuco.
w O.—Guanabara, Brazilian, s.s., 820 tons, from Itajahy.
yw 1.—0Cordillére, French, s.s., 3,017 tons, from Bordenux.
» T1.—Maranhao, Brazilinn, s.5., 1,303 tons, from Mauanfos.
n 1.—Mayrink, Brazilian, s.s., 375 tons, from Caravellas.
»w (.—Clotilde, Brazilian, schooner, 30 tons, from Cabo Frio.
» 8.—Rio Amazonas, ltalian, s.s., 2,053 tons, from Buenos Aires.
w B.—SBieilia, Ttalian, s.s., 3,231 tons, from Buenos Aires.
» S.—Drumcree, British, s.5., 2,587 tons, from Cardift,
y S.—Manchester Spinner, British, s.s., 2,700 tons, Manchester.
n  S.—Gwrthegin, Italian, barque, 778 tons, from Marseilles.
» S.—daguarike, Brazilinn, s.5., 1,003 tons, from Parg.
» S.—Macdo, Brazilian, s.s., 25 tons, from Aréa Branca.
»n S.—Melpomene, Austrian, s.8., 1,852 tons, from Santos.
s+ S.—Castillian Prince, British, s.s., 1,407 tons, from Santos.
y»» B.—Brusque, Brazilian, schooner, 262 tons, from Itajahy.
»w 0D.—Danube, DBritish, s.s, 3,313 tons, from Southampton.
» 9.—Coblenz, German, s.s., 2,001 tons, from Bremen.
w D —Velasquez, British, s.8., 4,452 tons, from New York.
w D.—Kelvingrove, British, s.s., 1,088 tons, from Valparaiso.
» D.—Madura, Norwegian, barque, 1,023 tons, from Rosario.
» D.—Parahyba, Uruguayan, s.s., 1,040 tons, from Buenos Aires,
w  B—Para, Brazilinn, s.8., 2,007 tons, from Pard.
» 0.-—8irlo, Brazilian, s.s, 930 tons, from Rio Grande.
» B —Wulf, Brazilian, schooner, 65 fons, from Itajahy.
»w D.—Vencedor, Brazilinn, schooner, 27 tons, from Macahé.
» 10.—Atlantigue, French, .5, 2,800 tons, from Buenos Aires,
» 10.—Cap Ortegal, Germun, s.s., 4,727 tons, from Buenos Aires.
» 10.—Ovissa, British s.s., 3,818 tons, from Liverpool,
ww 10.—Persiana, British, s.s., 2,616 tons, from Cardifl.
» 10.—Magellan, French, s.s., 3,826 tons, from Antafogasta.
w  10.—Iris, Dirazilinn, s.8., 500 tons, from Parahyba,
o 10.—Itapacy, Brazilian, s.s., 717 tons, {from Porto Alegre.
» 10.—Themis, Brazilian, schooner, 3 tons, from Itabapoana.
» 1ll.—Belgrano, German, s.s., 3,088 tons, from Hamburg.
w 1l.—Bratsherg, Norwegian, s.s.,, 2,418 tons, from Antwerp.
» 11.—Folgate, Brilish, s.s,, 2,307 tons, from Leith.
» 11.—Nadia, British, =.s5., 1,652 tons, from Bahia Blanca.
y 11.—Wurzburg, German, s.5., 3,240 tons, from Santos.
» 12.—Rhaetia, German, s.s., 4,141, from Hamburg,

=L i R » 12, —Galgate, British, s.s., 2,227 tons, from Cardiff.
e e ek e e e » 12.—S8inai, French, s.s., 2,001 tons, from Buenos Aires.
: y " » 12.—Victoria, Brazilinn, s.s., 431 tons, from Desterro.
_ PU RGEN BET The Ideal a erle nt ,: 12.—Muguy, Brazilian, s.s., ’35!} tons, from Itajahy.
e : - ,» 12.—Hughender, British, s.s., 2,000 tons, from Santos.
-
= e e e A e AL . =3 e — =
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SAILINCS FROM THE PORT OF RIO DE JANEIRO.

During the week ended June 12th, 1908.

June 6—$lrranlo:, Brazilian, schooner, 324 tons, for Caravellas.
s». B.—Aurora, Brazilian, schooner, 38 tons, for Cabo Frio.
,» 6.—Despigue, Brazilian, schooner, 30 tons, for Cabo Frio.
s 06.—Esperanca, Brazilian, schooner, 33 tons, Cabo Frio.
s 6.—Dons Amigos, Brazilian, schooner, 84 tons, for Cabo Frio.
» 1.—Slegmund, German, 8.8., 1,013 tons, for New York.
» T7.—Venturoza, Portugese, barque, 861 tons, for New Orleans,
n 7.—Santa Crugz, Brazilian, s.s,, 511 tons, for Pelotas.
» 1.—Carcia, Brazilinn, s.8., 141 tons, for Bantos.
» {.—Alexandria, Brazilian, s.s., 317 tons, for Bantos,
w 1.—0Olinda, Brazilian, s.8., 1,240 tons, for Mandos.
» 7.—0taituba, Brazilian, 8.s., 717 tons, for Porto Alegre.
y 7.—Murupy, Brazilian, 8.8., 304 tons, for Ponta d'Areia.
n 8.—Cordillére, French, s.s., 3,017 tons, for Buenos Aijres,
yw B8.—Grio Par#, Brazilian, s.8., 1,003 tons, for Buenos Aires,
» 8.—S8icllia, Italian, s.5., 3,231 tons, for Genon,
» S.—Rio Amazonas, Italian, s.4., 2,003 tons, for Genoa.
» BS.—Castillian Prince, British, &.s., 1,497 tons, for New York.
y» 8.—S8trathyre, British, 5.5., 2,841 toms, for New York.
»» 0.—Oravia, British, s.s., 3,342 tons, for Liverpool,
» J.—Melpomene, Austrian, s.s., 1,852 tons, for Trieste,
s» 9.—Danube, British, s.s,, 3,313 tons, for Buenos Aires.
" D.—Amiral Hamalin, French, s.8., 3,068 tons, for Buenos Aires.
»w D.—dJdavary, Brazillan, 8.8, 100 tons, for Montevidéo.
» 0.—8. Luiz, Brazilium, s.8., 2,310 tons, for Pard.
» O.—Parahyba, Brazilian, s.s., 730 tons, for Parahyba.
» 10.—Atlanticue, French, s.5., 2,800 tons, for Bordeaux.
y» 10.—Magellan, French, s.5., 3,826 tons, for 8. Vicente.
»» 10.—Orissa, British, s.s., 3,413 tons, for Valparaiso,
» 10.—Vencedor, Brazilian, schooner, 27 tons, for Macahé.
» 11.—Cap Ortegal, German, 5.5, 4""' tons, for Hamburg.
» 11.—Velasquez, British, s.5., 4,452 tons, for Buenos Aires,
» 11.—0Orion, Brazilian, s.5., 057 tons, Porto Alegre.
» 11.—0ceano, Brazilinn, s.s., 542 tons, for Pernambuco,

» 11.—8. Jodo de Barra, Brazilian, s.s.. 230 tons, for 8. Joile de Barra.

o 11.—Sieglinde, German, s.s., 1,414 tong, for Santos,

» 12.—8inai, French ss., 2,001 {ons, for Bordeaux.

o 4i2.—dJacoh Raners, Swcedish, barque, 485 tons, for Barbados.
» 12.—Emilie, Brazilinn, =chooner, 227 tons, for Itajuhy.

ARRIVALS AT THE PORT OF SANTOS
During the week ended June 12th, 1908.

June 5.—8aturno, Brazilian, s.5., 615 tons, from Rio de Janeiro,
»w U.—Rio Amazonas, ltalian, s.5., 1,849 tons, [rom Buenos Aires,
v O.—Italian Pringe, British, s.s.. 2,008 tons, from New York.
»w 6.—Guarany, Brazilian, s.s,, 4256 tons, from Pernambuco.

w O.—Etruria, German, s.s., 2,003 tons, from Hamburg,

o 1.—Gloria, Brazilian, s.s., 263 tons, from Rio de Juneiro.

»w 1.—Calderon, British, 8.5., 2,067 tons, from Mancliester.

» 7.—-Sicilia, Ttalian, s.s., 3,234 tons, from Buenos Aires.

»w S.—l0tabira, Brazilian, s.s., 563 tons, from Rio de Janeiro.

» S.—Alexandria, Brazillan, s.s., 300 tons, from Rio de¢ Janeiro.
» B.—8irio, Brazilian, s.s., 554 tons, from Rio Grande.

w 8.—0ravia, British, s8.s., 3,341 tons, from Valparaiso.

;» S.—Spanish Prince, British, s.s., 2413 tons, (rom Rozario.

» 8.—Mellin Sant'Anna, Brazilian, schooner, 27 tons, {rom Tijuecas.
» S.—QGordillére, French, s.s., 3,010 tons, from Bordeaux.

yw S.—Atlantique, French, s.s., 8,501 tons, fromn Buenos Aires.
s S.—-Euterpe, British, s.5., 2,208 tons, from Cardift.

» B.—Cyecle, British, s.s., 2,227 tons, from Barry.

s+ S.—Danube, British, s.s, 3,312 tons, from Southampton.

» 8.—Ré di Italia, Italian, s.5., 3,43 tons, Irom Gibraltar.

» S.—I1tauna, Brazilian, 5.5, 403 tons, from Espirito S8anto.

s 8.—V¥ietoria, Brazilian, s.5., 201 tons, [rom Florianopolis.

. HS.—8anta Cruz, Brazilian, s.5., 510 tons, from Pernambuco.
n  S.—Gertrudes, Brazilinn, schooner, 55 tons, from Itavahy.

»» 11.—Garcia, Brazilian, s.s., 102 tons, from Rio de Janeiro.

y» 1l.—davary, Brazilinn, s.s., 510 tons, from Rio de Janeiro,

» 11.—Florianopolis,, Brazilian, s.s., 576 tons, from Buenos Aires.
y 11.—Bellarden, British, s.s., 1,731 tons, from Antwerp.

» 11.—Orissa, British, s.s., 3,327 tons, from Liverpool,

» 11.—Velasquez, DBritish, s.s., 4,784 tons, from New York.

n 12.—Amiral Hamelin, French, s.5., 3,187 tons, from Havre.

»» 12.—0rion, Brazilian, s.s., 640 tons, from Rio de Janeiro.

5 12.—Bieglinde, German, s.5., 1,013 tons, from New York.

SAILINCS FROM THE PORT OF SANTOS
During the week ended June 12th, 1908.

June 5.—Parahyba, Brazilian, s.s., 730 tons, for Pernambuco.
» D.—Saturno, DBrazilian, s.s., 615 tons, for Rio Grande.
"y OG.—Castillian Pringe, British, s.5., 1,497 tons, for New York.
»» O.—Melpomene, Austrian, s.5., 1,802 tons, for Trieste.
w 1.—Rio Amazonas, ltalian, s.8., 1,849 tons, for Genoa.
s 1.—aigilia, Italian, s.s., 3,234 tous, for Genoa.
s H.-—0ravia, British, s.s., 3,341 tons, for Liverpool.
»w B.—Barnby, British, 2412 tons, for Guam.
s B.—Itabira, Brazilian, 8.5., 563 tons, Porto Alegre.
» B.—Guarany, Brazilian, 4.s., 425 tons, for Porto Alegro.
» B.—Gloria, Brazilian, 8.8, 253 tons, for Antonina.
y S.—Alexandria, Brazilian, s.s., 300 tons, for Laguna,
s B.—Sirio, Brazilian, s.s,, 554 tons, for Rio de Janeiro.
w D.—Atlantigue, French, s.s., 3,501 tons, for Bordeaux,
» U.—Cordillére, Trench, s.5., 3,016 tons, for Buenos Aires.
. 10.—Ré di I1talia, Italian, s.5., 3,043 tons, for Buenos Aires,
» 10.—VYietoria, Brazilian, s.s., 201 tons, for Rie de Janeiro.
s 10.—Wurzburg, German, s.8., 3,246 tons, for Bremen.
» 10.—Danube, British, s.s., 8,312 tons, for Buenos Aires.
» 11.—Hughenden, British, s.s., 2,008 tons, for New York.
s 11.—Tamar, British, s.s., 2,064 tons, for Havre,
s 11.—O0rissa, British, 8.8, 3,327 tons, for Valparaiso,
,» 11.—Titian, British, s.s., 2,637 tons, for New York,
» 11.—Florianopolis, Brazilian, s.8.,, 576 tons, for Rio de Janeiro.
o+ 11.—Santa Cruz, Brazilian, s.s., 510 tons, for Pelotas.
s 1l.—Itanema, Braszilian, s.5., 403 tons, for Pernambuco.
y» 1l.—dJavary, Brazilian, s.s., 516 tons, from Montevideo
» 12.—Etruria, German, s.8.,, 2,003 tons, from Hamburg
» 12.—0rion, Brazilian, s.s., 540 tons, from Rio Grande
, 12.—-Velasguez, British, s.s., 4,748 tons, from Buenos Aires
» 12.—Admiral Hamelin, French, s.s., 3,187 tons, from Buenos Aires

T e A - B M TR N e

Rio de Janeiro Lighterage Company Limited

All kiude of Maritimme haroour transport.
Lioading and discharge of vessels.
Towage.

Launches on hire for exeursious, and for arrival and departure

! packets,

elephone No. 1.718

Office Rua Visconde de Itaborahy
(Caes dos Mineiros)

CURRENT COFFEE FREICHT RATES
FOR THE WEEK RNDED JUNE 13TH, 908

AmMeterdaM ecsscces: sovssnanss
Aden via Triest@ese v vvvennans
Autwerp 1.000 kilos, ..........
Alexandria® ¢o.c.v viveiaiann,
Mwante....
Algiers via Marseilles..........
Al erIe: s u e s s iisiis st iniesian
Aguiles. .....ccecvnvivannnnns
BRBsorRN . i inmsine s an anas
Barcellong....cooovuueien,

Bllhau & BE &S e R e s LU N
BEOMION <05 aisisies v iioe s onvsass:
Bordeaux, 900 kilos..... .....
Bombay via Trieste............
| s R R e A e
Brindis®™. .. c.cviee nnsies s

Buenos Az res per hag. 60 kilos. . _

Beyrouth®* vessenaean e
Cadiz (Bpanmh lme) PSS
Calcutia via Trieste.... ... ...
Carthagenf ... ..vev0uiininnnn.
Colombo......voviennienvenns
B b B SR U  op eser
Currachee......ccovevvrennann.
COrUDNA .ccnitaicensansassnsiss
Crvalla®® i i isansenios snnse
Christlanin; .. ccosenvns 2o sens
Copenhagen direct «.oc.vvveuvas
Coustantinople®® . ............
RIS e e v S ae s ans e wei
alate® .. .ooone v iennenecnens
Genoa 1.000 kilos............ .
Gibraltar vis Genoa ... .......
Gion. .. cuidienicanie i
Hamburg..... ciovviiianninnn
Havre, 900 kilog....... .... .

Hongkong via I'rieste..........
Kobe via Trieste....... ......
Liverpool.............. .....
London 1.000 kilos.....oune...
«+ ».. Do (options).......... .

Malaga... . covvvvnne avnnnns
Malta, via Genoa & Murseilles, ,
Marseilles 1,000 kilos.......:..
Messina®™ o.ovvvvennnnns
Metelino®®......ooovvvnnnnnn
Montevidéo per bag. 60 kilos.. ..
Mostagunewm-Marseilles or Genoa
NAples .. e iannase e
New York, Liners per hug
N. Orleauu Liners » » ....
QAemua™ . cvvsivivasansssis s
Oran ... cove v ve suvnean s
Penang via Trieste............
Palermo.......ovenvninnneenes
PRLrAR Y ol i asasavanasass
BIEBME Y e s v o heale arers
Port Baid *...cvcnvionisis
Rotterdam. .....oo voiver one
Rangoon via Trieste ...........
Ean Bebastian......... .......
Bantander .......... ...
Bamsoun **........ ;
Bevillewo .o onoeviieii i,
Shanghai via Trieste.... ......
Bmyrna®™ . .. .o
Southampton 1.000 kilos .......
Suez via Trieste ........
Do via (Aenoa or Marseilles...
BaloniCR ™™ .. ..t vns vrnnanaaas
T T e R e
BIHBAPOTE o cios van s e n s raeas
FRIBRONINB. o o 5oo0inuniocsisie'sisi s uin
Trebizond **......
Trieste.
i BT T e (S A e s T A A e A e
Valeneif, oveviivennrsenceenas
Valparaiso(options) ..ccuevivnee
7 gt Yo U R RO
V enice via I'rieste.. ... P,
vig“‘-v'lII!I!..lIIIIlIIIIIICi
Yokohumna via Trieste..eeveces
£ “ Hamburge......

Rio
40;- in full
W/-& D “.,r
40/- &5
64 fres. in I'ull.
90 fres. in full,
63 fres. in full,
80 fres. in full,

13.50 fres, in full.

108 fres. in full,
36 fres, in full.
56.00 fres. in full,
40 fres. & 5 °/,

40 fien. & 10,
BO/-&. 5 ¢/,

T1.50 Frea. in full,

60 fres. in full.

| $200

69 frey. in full,

3o fres. & 10 Y,
o6/-&H © i
ol fres, in Tull,
30/-&b6 °/,

66.560 fres. in full,
50 &5 °f,

03.00 tres. in full.
66.50 fres. in full,
62/ in Tull

426 & 5 */,

62.50 fres. in full,
0/- &dH v/,

71.50 in full,

40 fres. & 10"/,
66,50 frey, in full,
a6, '”}'J tFLh iu Full
40/-

40 tr:'-a Jf bk
HU"‘ 0 ;u

65/- & H %),

30 & h v/,

40/- & b Y,

40/- & h v/,

30 fres. & 10/,
62 fres in full.

40 fres & 10 v,

26 lres in full,
71.50 fres in full.
1§00

04 fresin full.

34 I'res. in full.
30v. & 52,

300, & 9,

66.50 lresin full.
G2 cres. in full.
60/-& D °f,

56 fres. in full.
66.50 fres. in full,
6G1.70 lres, in full,
64 tres in full,

40/- & 5"/,

35/-d& 5 ),

06.50 Fres. iv rull
60,50 Fres. in full
66.50 fres in fall,
90 fres in full
65/-& 5 9/,

61.50 fres. in full,
40/- &5 9,

Wf- &5 %,

6} fres, in full,
01,50 tres in full.
69 fres. in full,
-JH,’.] in full.

o0 fres. i ful!
66.50 fres. in full,
/- & H ufn

6! fres. in full.

U fres. in tull.
476 5°f°

65,50 fres, in fall,
52 fres. in full,
26,00 fra.in full,
53/ &b °f,

58/b in full.

SOUTH ArRICA
Please add :

vin New York.....
Algon Bayl » Southampton
and » Hamburg....
Capetown § » Antwerp....
» Bremen......

» Liverpool ......

vice Hamburg * alets
» BSouthampton......
» Antweryp or Bre-
L I e S e

» Liverpool......

vin New York ...
Southampton.
Hamburg. ...
» Antwerp.....
» Bremen .....
» Liverpool......

viee New York....
» Southampton,
Hamburg....
Antwerp.....
Bremen......
Liverpool......

Beirn

¥ ¥

Muossel By

Hinnl
I ;I"Illl.iﬂll.

¥ ¥y ¥

206 &5 °/,
126 & 2 1/2 °/,
37/6 in full.

o986 in fnll,

78/6 & 2 1/2 °/,
73/6 in full.
T0p- &0 Yy,
50/- & 2 1/2 9},

45/ in full.
U/ &5/,

50j- & 2 1/2 9,

45/ in full,

Sunw?i‘
35/- & 5°, i

35/-& 5 °/,

64 frew. in full.

50 fres. in full.

63 fres. in full,

56 fres. in full,
76 1/2 fres. in full,
84 tres. & 10 Y,
38 fres. in fall.
B84 tres. in full,
26 & 59,

35 l'ren. &10°/,
30/- A

7 Il 50 fres. & 10 °/,
G0 fres. in full.
18500

69 fres. in full,

38 fres. in full,
05/- &5/,
50 fres. in full,
30/- & H°f,

60 fres. & 10 "[n
50/ &5 °f,

283 frow. in full
66.50 fres. im full,

37/6 & 59/, :
62.50 rres. in full.
30n. & DY/,

71.50 fres. in full.
40 fres, & 10 ¢/,
66.5C fres. in full,
38 fres. in fufl
3&H°

dl,) tl'".& 10 D{u.
6/- & 10°/,

G/- & DO,

35)- &5/, 2

A8 fres.

62 fres. in full,
40 fres. & 10 4,
£0 fres, in full,
7).50 fres. in fulI.
64 tres. in full.

o4 fres. in full,
300. &£56°/,

30¢, & b/,

66.50 fres. in full.
62 fres. in full,
60/- & DY/,

66.50 fres. in full,
61.0 fres. in full.
64,00 fres. in full.
dbj-&h vy,

36/-& 5°,

GO fres, in full

60 fres. in full
606.50 fres. in full.
50 tres. in full,
65/- & d°,

61,50 fres. in full.
32/6 & G °/,

60 fros. & 10°/,
61.30 fres. in full,
69 fres, in full.
98/d in full.

dU fres. in fall.
66.50 fres. in full.
308, &5 °/,.

62 fres, in full.

B0 fres. in  full,

66.50 freg. in full.
10/ &5/,

38 fres.

bof- & H °,

58/5 in full.

per ton of 1,000
kilos
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L& X PERir YA s Jpreciaatt v} L s B AL il I R e e e W, TV S ey S, et e
: I * ' ,via New York... 50/- &5 ¢, gemieidindlina AR | Loenl Marke(.— 1 following arethe forward engagements for
1 ! 7 L »  Bouthampton. fir Db it s S '~ the week :— e e T S ki ol ol 1 |
: il e . s L 1 3 4 ; s - {
| 1 & » Hamburg....U 4904 91/ v ! . P i, Bellenden;”’ for N Orleasis; 12,500 bags. of: coffee.
_ Durban .. 4216 & 21/2v, - - er 8.8.  Bellenden;” for New, Orleans, 12,000. hags. Ol:
i I g AneweEp. oo fl oo i 3 Bailery . 4t Yerdi,’for New York - =~ 5,000 7.~ P+ i
| - i Ay Bremen.. & b d N : ' » ¢ Ftruria,”” for Hambur 11,200 Jegtvare s
;! {- o » Liverpool ..... 40f in full, = B ; g urg > RIS LGRS Y
il 4 i Ditpplsd : Melpomene,!’ for Trieste 4,100 -,
i , B eit 8 WS OtRes 1510800 e ; | » ¢ Gunther,” for New York i 8767
! Delagoa : H“lmhllrg' ! ' e ‘“ Coblenz,” for Hamburg © 4,300 i
{ _! Bry - » Antwerp.....( V[-&z1f20y, = v S Wurzburg,'’ for ‘Antwerp > 1,000 MG
[ i = » Bremen.....J 22 ‘“ Venezuela,”’ for (fenoa, option 375
! » . Liverpool...... 65/ in full. :
E ! Via Buenos Aires.. ' m k t ‘ :
» Algon Bay...) 49/ iu full JdrRe eRevis %
E. P 'D'P‘;, OWikine:é 42/6 in full. o b
& ; \ » E“'t “E“H(it:';' 42/6 in full. i ’ TR 4
i Bt ox *7 47/6 in full, Qernambuco, June 10th, 1008,
| ffe = : Coffee. There have been no late sales here and entry has almost ceased
f ¢ To Delogoa Bay & Beira the [reights .nust be.paid. here or in Hanburg but 6$200 continues to be offered freely, but Planters are apparently nblie
; via Liverpool the freights must be paid h or in Liverpool. to get better prices up-country for what they still hold. The new crop 18
'; o -~ M LM & A P .d ‘ere P generally stated to be a small one, but on all hands one hears that the
! Royal Mail Bteamers in combination with HoulderBros.. quality will be very good of what there may be.
2 ** Conference rates via Marseilles, and Genoa or Trieste. Beans. There has been less enquiry for this article and more desire
4 | ' : on part of holders to realise and prices are wenk at 215000 and 225000 per
b B bag for the best, whilst * barrado " can be hought at 17$000 and 1‘.35000.
: WestT CoasT PORTS Milho. The surplus supplies are being worked off, and as quantity now
: on way from Rio is said to be small, whilst prices t-ht;.,re ha;'e :Itllvanwt}:%
,r 25/ i i hoe good deal past week, there has been more interest shown in the marke
i= g"‘l'_:_t:l L O D e 53)': i l;ull 33{115 n‘:;" here and 9%000 per bag offered for small lots shortly due to arrive, but
i- o RO GO DOV A IO 2 &5 00 anyone having same is now asking 0$600. It is confidently expected now
! Coronel.co.vuverieeceeeiennes H0[ o L N that there will be good Cereal crops this year, but Milho won't be available
! Caldern. oo iioan ol e eile s siumars . szﬁ » ?0" &5 nfo in dry state before-September at earliest. ;
Taltal .oooovieveeenanieiannss h‘?‘-'lﬁ " 50/ & ? oj" Farinha. This market is overstocked with Southern flour and prices have
Ant'qfugauta.............._..... 52/6 » o0/ & 5 °/o been dropping for some time, to-day’s nmominal value of St. Qatharina is
Iquique.....coieianninniien. 82/6 » ol &5, 8$500 and B§R00 per bag according to saccaria.
4 Coguimbo,..ooooioann e, 52/6 » == Freights. Unaltered and cargo gets scarcer and scarcer, the s.s. ** Mira ™ |
i | Talcahuano . ... ehn or s waiaieters =] » = loads here and at Paraiba and Macad for Liverpool, at two former Ports
& L3 L A e A e B o L L S - she gets very little but at Macai there is some 650 tons for her, chiefly F
Valparaifo.. covevvaenrvenvea.s 45/ » - Cotton seed. B £ glgo anlk doi
3 do (option) .. .eeeonnn. 476 » — Exchange. 15 1]32d, and 15 3[32d., Bank little doing.
:- Puarto h[ﬂ"tt‘- ® e R E Eaog R R EE i._p-'.l " 5n’ » —— 1
gonception................».-'... 45/ » - . :
.J--. oﬂﬂpillﬂ..--. ------ ORI B B B 52’.6 » p_— " é ‘ %
:r ailway Jlews and Gulevpvise |
' ' FOREICN VESSELS AFLOAT - SUNDRY TRAFFIC RETURNS
'_ IN 10 DE JANEIRO HARBOUK
' on June 18th, 1908 Mllenge Latest Enrnings teported Aggrﬂgu;e to date
i" Ilh."lf 2 — e
Dute of Date of
: entry. Steamers, Tons. entry.  Salling Vessels. Tons. 1908 1907 ‘:!‘::ﬁ,l?.r 1807 1406 1907 1906 i
k| June 3—Nolisement 2,402 - Aug. 2—Bolgen 1,202
: 4 E_Ingh;jmid 2,508 14—Hans 181 Bras. Gt
o 4—LEthelhilda 1,874 April 7—Harvest Queen 1,804 8 ‘I 6 1O 110| Nov 93:7608 | 91:0858¢ | B864:1288| 346:821%
: 4—Kildale 9,436 22_G. Thor 451 OUAR- e Shis] Bt : : 883:
';- 6—Cromarty 1,756 28— Avonin 1,620 Dec..... | 48:6668| 86:4689 | B97:7948) 862:2798
'a ¢ Yooos e e = el Wil ]
I. — ¥ . gl g — 3L i |.‘ - pi y 7 .4 § ¥ l
2 8 Drumicide o 587 9—Tingard s l.eopoldinaa 1,478 1,460|June 6th| 20,280 16,672 488,726
o | 8—Manghester Spinner 2,700 12—Douvre 708 it
F i 9—Coblenz 2,001 26—Thalassa 1,335
. .' 9—Kelvingrove 1,038 20—Liv 707 a Earninga reported in pounds, & in milreis. .
A 0—Parahyba 1,040 June 1—Durhan 680
- 10—Persiana 2,610 8—Gwrtheyrn Castle 778 e
! | 11—Belgrano 3,083 90—Madura 1,028 1
o | 11—Bratsberg 2,418 12—Galgate 2,227 — Leopoldina Rallway. Entries of coffee for the season up to
1 @ 11—Folgate 2,807 Juve 12th amounted to 3,075,219 bags, of which the Leopoldina
o | e bt 1,098 carried 1,974,951 bags, the Central 885,183 whilst 215,085 came coastwise.
o };‘;‘:‘;“r?mg E'ﬁ? The traffic returns of the Leopoldina for the week ended June
4 — Hughende ; 6th show an increase of 57:0008, equivalent to £3,558 compared with
! 12—Hughenden 2,000 ‘ )y © !
. | last year, making the aggregate increase since Ist January 1908,
I\, ' Total—Tons 48,201 Total—Tons 14,730 £16,5634.
o 8 N IN SANTOS HARRBOUR =————=
£ 3 ' Sio Paulo Railway Traffic in May
ont June 12th, 1908 1907 1908
: Date of Date of ngu tru'ﬂic Tnina........ ..... L A g%ggg ‘:’i.ggf
I enley. ELeAmEDS. Lone. entdy. Siiting Nassels. Tons. Passenger > Nuluher ..... 1]9,214 183,468
: May 31—B8kerryvore 2,200 April 14—Ministro Brino 80 Interstation » TOMB. ccovucnosnssnssssansensnsssssans 20,989 25,616
; June 2—Gunther 1,018 May 20—Inverclyde 1,516
'. J 4—Tijuca 3,000
;= I i 6—Italian Prince 2,088 =
| | gmEw iE FOWLER, SCROGGIE & C0. |
| 7—Calderon 2,657 ] .
% p—Euterpe 2,208
9—Cycle 2,227
. 11-—Belllnrdcu 1,731
-: 11—Orissa 3,327
12—8ieglinde 1,018 Railway and General Auditors
b | Buenos Aires, Rosario, Montevidéo and Rio de Janeiro
; THE FREICHT MARKET '
i . British. Fairplay of June 16th, says:— T. b. D, FOWLER, F. 5. A. A. V. G. G, BCROGGIE, F. r. A, A,
o o ! The freight market lm; almost t;ensed. to exist at all so far as homeward G. WINTER, A. 8. A. A. T. C. E. FOWLER. A, 8. A. A,
o | i employment is concerned, for with very few exceptions only ballast rates
e 4 are obtainable. We suy ballast rates, because in the majority of cases these And a large stall of Conipetent Asslstants and Experts
& 1 rates work out in the net result no better than coming home in ballast, while
4 | in some cases the result shows a much heavier loss than returning light.
GnaIAraten from Wales to Rio are 0s. 3d. to 0s. Gd. - !
rgentina. The freight market has not been in a very satisfagtory con- Undertake Investigntions and Reports on Publie jeg’ in |
. dition, any hope of a reaction by the close of the month gradu:flly disap- the g:g,mu“e Un,guﬂyun Chil;au Cﬁ;:gﬁ;:ﬁa Accounts in |
: o | pearing under the refusal of shippers to entertain business. The heavy rise and other South Ameri o Bebubiass al 1 1 : ,
&l _ in maize and linseed quotations has considerably impeded open chartering, et rican Republies; also legal representation of
: | as shipping parity has not been produced, and under the circumstances Companies, Firms, or others.
exporters could not entertain offers. The result has been the gradual Hrap OFFICE:
. weakening of rates, approaching the proportions of a mild slump. Business G4 Northern Insurance Building
! | to Brazil also is very slack, and very little business has been transacted at 441 Bartolome Mitre, Buenos Aires
the following unchanged rates:— 2
1 9 : To Bahia and Pernambuco, 20s.; to Pelotas, 20s.; to Porto Alegre 26s.;
= 3 t to Desterro, 125.; to Antonina, 128.; to Florianopolis, 148.; to 8an Francisco, .
o i 148.; to Paranagud, 12s.; to Rio Grande, 12s.; to Santos, 12s.; to Rio, 12s.; ,
| I With the usual 1s, to 2s. extra from up-river ports. A.’B. C,, Al & Lieber's Codes, Cable Adress “QUITTANCE”
| | ! The Times of Argentina, June 1st, 1008. . Union Telephone 83
1 3 t
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THE BRAZILIAN* REVIEW;

BICYCLETTAS
Royal Enﬁeld Gyeles

|l Agentes no Brazil

Borlido Maia & Co.

Successores de: BOIRLIDO, MONIZ & C.
CAIXA DO CORREIO 131
‘Rua do Rosario n. 17 — Rio de Janeiro

| “MADE LIKE & GUN” |

Try the delicious and

——

well-known brand of cigars

STENDER & CO.

Successors to B. RODENBURG & CO.
8. PELIX — BAHIA

Never smoke other cigars than
The STENDER
heesuse, hesides being aromatic and delicious, they are THE BEBT.

When buying cigars, always ask for

P

The STENDER.

WHOLESALERS :

HERM. STOLTZ & C0.—RI0O DE JANEIRO

BOUND VOLUMES

OF THE

Brazilian Review

FOR 1900/1906
€an be obtained at the Office

42 Rua Visconde de Inhauma 42

Price 80%000

T G e - i

I e

FIHE EHGINEB FOH THE REI'UBLIG OF SlLVADOH.

Three British-built steam fire engines have ]uut been' shipped
to Central America for the Republic’ of Salvador.
been supplied by Messrs. Merryweather and Sons, of London,
and are of that firm’s well-known ‘‘'Valiant ™ type, many of
which are already in use in Central and South America. Each
engine has a pumping capacity of 100 gallons (450 litres) per

| minute, and is mounted on a two-wheeled carringe on which it;

can be readily wheeled about by one or two meén. The’boiler is

. made suitable for burning wood fuel, and arrangements are pre-
 vided whereby the pump can be _.thrown out of gear, and the

engine employed to drive light machinery, such as dynamo,

. chaff cutter, saw bench, stamp battery, etc. An ample supply
. of suction and delivery hose was included in the equipment.

MERRYWEATHERS®

“ VALIANT ”

STEAM PUMP.

The

“Valiant”
every kind of Pumping Work

INCLUDING

Fire Protection, Water Supply to Houses

is adapted for

and Farms," Waterin
Irrigating Land.

Cattle,

Lightest and most powerful Pump
on the Market.

WRITE FOR PAMPHLET 829 VX.
MERRYWEATHERS, 83, Long Acre, London, ¥1.C.

e T PR PR L Tt il b T D S P R S

PURGEN —The ideal aperient

They have. .,

IMPRENSA INCLEZA—WIlleman & Co.—BRITISH PRINTING WORKS

39, Rua Theophilo Ottoni — Rio de Jaueiro
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THE SAO PAULO TRAMWAY, LIGHT AND POWER COMPANY, LIMITED

HEAD OFFICE, TORONTO, CAWADA —NEW YORHK OFFICE, a5 BROAD S7T.
SAO PAULO, CASA MARTINICO RIO0 DE JANEIRO, 76 AVENIDA CENTRAL

The city of Sio Paulo, which is the capital of the State of Siao Paulo, Brazil, is situated in
the valley of the Tieté River, 809 meters above the sea level and 35 miles from Santos, the sea port
of this State. The climate is delightful throughout the year, RESEMBLING very closely that of Southern
California, Sio Paulo is a city of 300,000 inhabitants and may easily be seen by travellers touching at
the ports of Santos or Rio de Janeiro, the journey from Santos to Sio Paulo by railway taking 2 hours
and from Rio to Sio Paulo 12 hours. On account of the natural resources of the State of Sao Paulo
and owing to its peculiar location, the City of Sdo Paulo is one of the most important commercial cen-
ters in South America,

THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD.

operates all the tramway lines in Sao Paulo and supplies all the electric light and power. Electricity is
developed hydraulically, utilizing the falls of the Tieté River, some 35 kilometers below the city,
12,000 H. P. is developed there at present and works are now in progress for a large increase to the
plant to enable the Company to meet the constantly increasing demand for power, Four distinct circuits
on two separate steel pole lines convey the current from the Power House to the Substation in Sao Paulo
where the current is converted for tramway, light and power uses, The Company operates 125 kilometers
of track, covering the entire city., The population of the city being largely Italian good labor is readily
obtained. This and the cheap rates for power is causing many new manufactories to be built,

Information concerning the resources of the country and that relative to the establishment of
new industries, prices for power etc. can be obtained by application to any of the offices of the Company,

@stavtished 188)  (CR ASHLEY & (C(). (Established 25 years)
THE ONLY ENGLISH STORE IN RIO. -

Agents for Reddaway’s Belting. Mellin’s Food. Wilkinson’s Whiskies. Bordeaux Wines. English Bccke ‘lauchnits
always on hand. Bpecial Works te order. Bubscriptions received for all Epglish and American yapers.

P.0.Box 0§ RUA DO OUVIDOR NO. 36. Telegrams, “CRASHLEY”-RI0

GRAND HOTEL INTERNACIONAL

RUA DO AQUEDUCTO No. 108 —SANTA THEREZA
- | Palagraphle Address — MENTGES — RID

@10 DE JANEIRD — Telephona No. 134 1,000 FEET ABOVE THE SEA

T S A R

-~ I' ]

‘ DERPENDENCIES OF THE
®  HOTEL INTERMATIONAL

ITHEEHOTE L INTERNATION?
(167 1TS'DEPENDENCIESTAND &V ILCASHE e

N. B. — A REPRESENTATIVE meets all the passenger steamers arriving at Rio, to see to the guests’ luggage and comfort,

and personally conducts them to the Hotel, the servigas of interpreters or guides being therefore uunecessary.,




gz

SOCIETE FINANCIERE ET COMMERCIALE FRANCO BRESILIENNE

Succs: of NATHAN & CO.
S. PAULO, Rua de S. Bento 43, Caixa do Correio (P. O. Box) K

Telegraphic Address: “LUPTON"

SANTOS, Rua Quinze de Novembro 18. Caixa do Correio (P. O. Box) 147

Telegraphic Address: “WYSARD” (

IMPORTERRE, EXPORTERS AND GENERAL MEIRCHANTDSR
X X o - N TR ER -
BPECIALITIES ik _ Cement, Belting, Paints,

Railway Material, & 1 AiE ‘Calclum Carbide.

Agricultural and | — e
[ndustrial Machinery. §-!

g g1 Sole representative in the
libess . State of Sado Paulo

General Hardware,
Gas and Water
Pipes and Fittings

BRCTE THE STANDARD OIL Co,

OF NEW YORIK

—  : (Thompson & Bediord
Department.)

Iron, Steel, Copper, Brass el el
and other Metals o~

i T S e __
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CATALOGUES REQUESTED
EAD OFFICE IN PARIS: RUE CHAUCHAT No. 5

Open to accepi sole Agencies in the State of San Panlo.
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