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BALDWIN LOCOMOTIVE WORKS
PHILADELPHIA, PENNA., U. S. A.

;;\/i;;/V 
'.', Cable Address: — "Baldwin, Philadelphia." ===___=

MANUFACTURERS OF

Locomotives FOR BROAD AND NARROW GAUGE
FOR PASSENGER AND FREIGHT SERVIGE
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Locomotives particular/y adapted for Logging and Industrial Purposes and for Mines and Furncces, Plantation Locomotives for Permanent or
Portable Track, Electric Motor and Trai/er Trucks for Railway and Suburban Service

Representatives for Brazil:—NORTON, MEGAW & Co., Ltd ,—N. 112, Rua Primeiro de Março,N. 112— Rio de Janeiro

Cable-Address B0RLID0-RI0
P. O. B. 131
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BORLIDO MAIA & Co.
Head-Offlce RUA DO ROSÁRIO, 55- 58 - Rio de Janeiro-Brazil

ESTABL.ISHED 1878
General Itlerchaiits, Importers £c Contractors

SÜPPLT THE PRINCIPAL RAILWAY AMD STEAMSH1P COMPANIES OF BRAZIL
Importers of Railway Appliances, Tools; Repair Material for Cars, Iyocomotives,

Boilers, Wagons; Iyubricating Oils, and Greases.
Burning Oils-; Carbide, Railway Apparattts, Industrial, Agricultural

and Mining Machinery, Implements, Tools and Supplies; Packing,
Pumps, Scales, Safes, Artisans' Tools/ Rubber, Iyeather and

Canvas Hose ; Galvanized Iron Tubes, Portable Buildings, Wire Fencing,
Babbitt Metal ; Paints, Colors, Brushes ; Coachbuilders' Supplies;

IHectrical Machinery and Supplies; Structural Iron,
Builders' and Plumbers' Supplies; Sanitaty Ware ; Wool, Canvas and Duck.

Roofing and Iyining Material, etc.

AGENTS AND REPKKSEJNTATIVES for

R. & J. Dick, Ltd. GlaSgOW - Original Balata Belting.
Mander Brothers, London - oisina Water Paint.
BHven & CarringtOn, NeW York - Iyubricating;Oils and Greases.
Wm. Simons & Co., Ltd., Renfrew, Scotland-Bredger constructors.
Enfield Cycle Co., Ltd, Redditch, England-RoyaiEnneidCycies.
Bickford Smith & Co,. Ltd., Tuckingmill, — safety Fuses.
W. B. Brown & Co. (Bankhall) Ltd., — steei wire Ropes.

The Vaporite StraWSOn CO., Ltd.,London "Vaporite" for destruction of pests in the soil.
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The Ri jHE lllO DE «JANEIRO TLOURF, Mills & GRANARIES UMITEDL
Telegrams:

MÉPIDERÍI1ISM.

Telephone :
163

Post Office Box
No. 486

Iktllllei 1 3R*UL«a da . X

DAILY PRODUCTION: 10.000 BAGS.

head ob^icid — 48, MOORGATE ST. — lonüon m. c.

BSHflCHES

8. PAULO. — 4, RUA DA QUITANDA. BUENOS AYRES. - 335, CÁtliB B. MITRHJ

ROSÁRIO

1086, CALLE SANTA FÉ.

flGEHCIES

Victoria, Babís, Maceió, Pernambuco Ceará, Curityba, Desterro, Rio Grande, Pelotas &

Porto Alegre.

«6 99NACIONAL
"BÜDA-NACIONAL"

"BRAZ1LEIRA"

AND FOR SUPERIORITY

"SEMOLINA"

«GUARANY"

HAVE BEEN AWARDED

Gold Medal Paris 1889. First Prize Brazil 1908.
First Prize Brazil St. Louis 1904. First Prize Brussels 1910.

OFFICES : -RUA DA QUITANDA, -108 -- RIO DE JANEIRO.

iUHTZ"., 3N/LZaEI RS
112, Cannon Street London E. C

ENGINEERS, MERCHANTS
AND

Contractors for Railway Material, etc.
TELEGRAPHIC ADDRESS "FOUNDATION" --LONDON

Bahia-Nathan & Co., Roa das Pmneezas, 6
Caixa do Correio, 157. - Telegrams, "NATHAN" - BAHIA

Rio de Jaoeiito—Fi»y, Voale & Co., Raa da Alfândega no. 10
Caixa do Correio 21 .-Telegrams, "FRY"-RIO JANEIRO
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Franco UÉu
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Succs: of NA TH AN & 00,

RUA DE S. BENTO 43 e 45
Caixa do Correio (P. 0. Box) K.

Telegraphic Address: "LUPTON"

*

*

Rua Quinze de Novembro 13
Caixa do Correio (P. 0. Box) 147,

Telegraphic Address: "WVSARD"

Importers, Exporters and General Merchants

*mum

SPEC1ALITIES:
Rãilwãv Material

AfÉiiltal and
ialndnsr IHaÉnerv

General Hardware,
6as and Yíater

Pipes and Fittings.

IRON, STEEL,

COPPER, BRASS

AND OTHER

METALS.

«
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Cement, BeltiBg,
PaiDts, OalÉni

Cirt"we.

Sole representative
í; in the State of

São Paulo
— OF—

The Standard (Tu w,
OF NEW YORK

(Thompson & Bedford
Department.)
mm

Open to accept sole Agencies in the State of São Paulo
>>--*

HEAD OFFICE II PARIS EI CHiUGIAT Io. 5.
^ %
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THE SÃO PAULO TRAMWAY, LI6HT AND POWER COMPANY LIMITED
HKAÜ OE^IOE, TORONTO, CANADA-INEW YORK OJ^lTICl-D, 35 -BORA» ST.

SÃO PAULO, PRAÇA ANTÔNIO PRADO No. 1 - RIO DE JANEIRO, 76 AVENIDA CENTRAL

The city of São Paulo, which is the capital of the State of São Paulo, Brazil, is situated in
the valley of the Tietê River, 800 metres above the sea levei and 35 miles from Santos, the sea port
of this State. The climate is delightful throughout the year, resembling very closely that of Southern
Califórnia. São Paulo is a city of 300,000 inhabitants and may easily be seen by travellers touching at
the ports of Santos or Rio de Janeiro, the journey from Santos to São Paulo by railway taking 2 houçs
and from Rio to São Paulo 12 hours. On account of the natural resources of the State of São Paulo
and owing to its peculiar location, the City of São Paulo is one of the most important commercial
centers in South America.

THE SÀO PAULO TRAMWAY, LIGHT & POWER CO. LTD. ^
operates ali the tramway lines in São Paulo and supplies ali the electric light and power. Electricity is(
developed hydraulically, utilizing the falls of the Tietê River, some 35 kilometres below the city,'
12,000 H. P. is developed there at present and works are now in progress for a large increase to the
plant to enable the Company to meet the constantly increasing demand for power. Four distinct circuits
on two separate steel pole lines convey the current, from the Power House to the Substation in São Paulo
where the current is converted for tramway, light and power uses. The Company operates 125 kilometres
of track, covering the entire city. The population of the city being largely Italian, good labor is readily
obtained. This and the cheap rates for power is causing many new manufactories to be built.

Information concerning the resources of the country and that relative to the establishment of
new industries, prices for power etc. can be obtained by application to àny of the offices of the Company.

ZEÒEIEAIIErGKrQIET TYPEWBITEB
The latest modeís of the REMINGTON TYPEWRITER offer visible writing and other important innovations, without

sacrificing the famous forgsd steel type-bar, wide type bar hanger,
and other principies of construction which have made the Remington known for years as the most durable of typewriters.

The N. 11 Remington-W ahi machine is the only typewriter which writes and
adds or subtracts at the same time and by simply touching the keys. It is the only machine possessing a key-set decimal

tabulator. We shall be pleased to show you this leader of modern
writing machines at your office or at our stores, 125, Rua Ouvidor, Rio ds Jan3.ro and 13, Rua Direi.a, São Paulo.

CHÁS H. PKATT,
General Agent for Brazil.
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HOTEli AVENIDA - RIO DE JANEIRO
SOUZA CABRAL & CO.

= 152, 162, J-_V__3Isr ±_D.A_ OBITTRAL, 152, 162 —
 RIO DE JANEIRO 

«

THE LARGEST

AND MOST IMPORTANT

HOTEL IN BRAZIL

LIGHTED

THROUGHOUT BY

ELECTRICITY.
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COMPLETE BLOCK

MAGNIPICENT

ACCOMMODATION

GRAND

HALL FOR PUBLIC

DINNERS &

RECEPTIONS.

220, ROOMS, 220
ELECTRIC LIFTS TO ALL FLOORS.

TELEGRAMS: - "AYENIDA" TELEPHONE. 2873
The Western Telegraph Company, Limited.

THE ONLY DIRECT ROUTE WITH SOUTH AMERICA UNDER ONE MANAGEMENT.

CABLE STATIONS INI SOUTH AMERICA:
WESTERN TELEGRAPH COMPANY.

Brasil:—
Para (Travessa Campos Salles No. 1).
Mai'an_iam, Ceara.
Pern imbuco (Rua do Commercio No. 2).
Bahia (Rua das Princezas No. 7).
Rio de Janeiro (Avenida Central No. 117).
San os (Largo 11 de Junho No. 4),
S. Catharina, Rio Grande do Sul.

(Jruguay;—
Montevideo (Calle Córrito 146).

Argentina:-
Buenos Aires (287 and 291, Calle San Martin).

RIVER PLATE TELEGRAPH COMPANY.
Argentina:—

Buenos Aires (287 and 291, Calle San Martin).
WEST COAST OF AMERICA TELEGRAPH COMPANY.
Chili:-^

Arlca, Pisagua, Iquiqüe, Antofagasta, La Serena,
Coquimbo, Concepcion, Corone', Talcahuano.

Valparaiso (Calle Prat 69).
Santiago (Pasaje Balmaceda).

Peru:—
Callao, Lima and Mollendo.
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CABLE STATIONS IN EUROPE AND
NORTH AMERICA:-

EASTERN TELECRAPH COMPANY.
London: 11, Old Broad Street, E.C.

The Baltie Exchange, St. Mary Axe, E.C.
449, Strand, W.C.

Liverpool: Kl3, Exchange Buildings.
Manchei)ter: 44, Spring Gardens.
Ctlasgow: 5, Boyal Bank Place.
Newoas.le-on-Tyne: K, Exchange BuüdinM,

Quayside.
Cardiff' 33, Merchants' Exchange, Bute Docks.
Madrid: Calle de Ia Puebla 14.
Marseilles: Hotel des Postes.
Malta: Central Station, St. George*B.
Rome: 28, Via Venti Settembre.

COMMERCIAL CABLE COMPANY.
Kew York: Commercial Cable Building.
Boston : 112, State Street,
Halifax, Nova Sootia: 201, Hollia Street.

From SOUTH AMERICA to ALL PLACES.
BB.AZXX. ... Via Western.
Uruguay Via Madeira.
p£SSw ::: :::}Via Rio de la Plata-
CKZI.I-

Punta Arenas ... Via Rio de la Plata.
Ali Other Plaees ... Via Eastern.

Bolívia '" } Via Cable West Coaat'

^Xj-Bj^s^i :]_v_c_^_E-____ 1Z70UTÒ __,___Xj____3-_=._____v_:s
To SOUTH AMERICA.

Great Britain Via Eastern Madeira.
Franoe—Paris, & North „ Angleterre, Madère.

South „ Malte, Madère.
Germany  „ Emden, Vigo, Madeira.
Belgium  i, Eastern Madère.
Holland  ,, Emden, Vigo, Madeira.

\ Italy
Spain
Portugal
North America and")

West Indiesi

. Via Malta, Madeira.
. „ Eastern Madeira.
. M St. Vincent.

Commercial.

AGENCIES—
PARIS: 37 Rue Cai.mártir.-1 ANTWERP: ÔlAvenue Marie | PORTO ALEGRE: K.W. Sefton, Caixa 13 | HAMBURG: GlockengJesserwall 2im.

HEAD OFFICES OF THE COMPANY—
ELECTRA HOUSE, FINSBURY PAVEMENT, LONDON, E.C. s
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Editor — J. IP. W1LBMÂN

OFFICES— RUA CAMERINO No. 61.
P. O. BOX: 472, RIO DE JANEIRO.

TELEGRAPHILÍ ADDRESS: V REVIEW " RIOJANEIIIO

Subsorlptlon: 60$ or £4 per annum.
Payable abroad by sight draft, or cheque crossed British Bank of

South America.
Separa te Copies I**00
Baok Numbers «*0M

£ 1 — 16$000.
o- ¦

AGENTS:—
«IO DB JANEIRO—

CRA8HLEY A Co., rua do Ouvidor No. 38.
•AO PAULO-

HILDEBRAND A Co., rua 15 de Novembro.
IOLB AGENTS FOR ADVERTISEMENT8 IN THE UNITED KINGÜOM-

C. STREET A Co., Ltd., 30. Cornhlll, LoihIoii, 13. O.
NEW YORK—

O. R. FAIRBANKS, 68, Broad Street.

AH Communications to be addressed to the Editor,

Announcements of Blrths, Deaths and M arrlages oonoerning
•ubsorlbers and frlends are inserted In this "REVIEW " free
»f oharge.

8CALE OF CHARGES FOR ADVERTISEMENTS
IN ORDINARY POSITIONS.

8PACE " Inserts 26 Inscrts 13 Inscrts 6 lüsertB 4 In se ris Singlt
por insert per insert per insert per insert per insort insort

One Page  £3 5 0 £B 10 ü £1 0 O £4 7 6 £4 lõ 0 £5 0
Half Page.... 1 12 6
Third Page... I 6
Quarter Page. 17 6
V' across page ü
1/2" X8" 6
/2"X4' 9

1 15 0
1 0

18 6
6
0
0

2 0
1 6
10 0

0
6
3

2 0
1 10 0
1 6

0
D 0
2 6

2 2 10
1 12 1 15
13 15

10 11
5 6
2 9

The 52 and 26 Series Rates are for Consecutivo Insertions.

13 or 6 Insertions are quoted for upon the understanding that
the Advertisement appears at least once a month.

JUetal and ífabbei* Printing Stamps
Interchangeable Type, Wax Seals, Stencils, Sign
Markers, Stamps (trade-marks) and Type for

marking Coffee Bags.
Business Signs Engraved.

S. T. LONGSTRETH, No. 22, Rua Nova do Ouvidor.
Telephone. Central 704

JBflL

July 26.—
Aug. 1.

2,
2.
3.
3.

>
>

>
>

i»

>

Sept.

9.-
14.-
16.-
17.-
21.-
24.-

26.-
30.-
30.-

5.
6.-

13.-
14.
18.-
20.
27-,
27,
30.
4,

10.-
11.-
11.
12,

July 31.—
Aug.

> f

) >

Oct.

2.
7.
7.

Aug. 3.-" 16.
Sept. 3

For Europa
AMAZON, Eoyal Mail, for Southampton.
•CAP VILANO, H.S.D.G., for Hamburg.
ORIANA, P.S.N.C., for Liverpool.
ÍMAZONE, Mess. Mar., for Bordeaux.
CAP VERDE, H.S.D.G., for Hamburg.
-HOLLANDIA, Eoyal Holland Lloyd, for Am-

sterdam.
ASTURIAS, Eoyal Mail, for Southampton.
CAP AECONA, H.S.D.G., for Hamburg.
-CHILI, Mess. Mar., for Bordeaux.
-OEISSA, P.S.N.C, for Liverpool.
-AEAGUAYA, Eoyal Mail, for Southampton.
-FRISIA, Eoyal Holland Lloyd, for Amster-

dam.
-KONIG F. AUGUST, H.A.L., for Hamburg.
-ATLANTIQUE, Mess. Mar., for Bordeaux.
-ORONSA, P.S.N.C, for Liverpool.
-CAP OETEGAL, H.S.D.G., for Hamburg.
-AEAGUAYA, Eoyal Mail, for Southampton.
-MAGELLAN, Mess. Mar., for Bordeaux.
-OEOPESA, P.S.N.C, for Liverpool.
-CAP BLANCO, H.S.D.G., for Hamburg.
-AMAZON, Eoyal Mail, for Southampton.
-OEITA, P.S.N.C, for Liverpool.
-COEDILLEEE, Mess. Mar., for Bordeaux.
-K.WILHELM II, H. A. L., for Hamburg. /
-ASTUEIAS, Eoyal Mail, for Southampton.
-CAP VILANO, H.S.D.G., for Hamburg.
-DANUBE, Eoyal Mail, for Southampton.
-AMAZONE, Mess. Mar., for Bordeaux.
-OEAVIA, P.S.N.C, for Liverpool.

For Rlver Plate and Pacific
CHILI, Mess. Mar., for Eiver Plate.
OEITA, P.S.N.C, for West Coast.

—AEAGON, Eoyal Mail, for Eiver Plate.
—FEISIA, Eoyal Holland Lloyd, for Eiver Plate.

For the United States
-BYEON, Lamport & Holt, for New York.
—VOLTAIRE, Lamport & Holt, for New York.
.—TENNYSON, Lamport & Holt, for New York.

FERREIRA IRMÃO & O.
Specialities:—Fruit and Ice.

Fresh Fruit ali the Year Round,

4, Rua Primeiro de Março, 6
Cold storage goods imported from the United

States, Europe, etc.
Telephone No. 32.

Caixa (P. O. Box) 673 Telegr.: "Fructagei"

Rio de Janeiro.
*'-..?•

THE

Agencies

in Every Town in

BRAZIL
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FITS

EVERY

FOOT

BRANCHES
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Si •¦;*¦¦

RIO DE JANEIRO:
RUA DO OUVIDOR. 105.
RUA DA CARIOCA, 38,
RUA DA URUGUAYANA, 33RUA CAMERINO, 176.

(Corner of Rua Larga)
NICTHEROY:

RUA RIO BRANCO, 215
BAHIA:

RUA FORMOSA, 13.
RUA CHILI, 17.

S. PAULO:
RUA 15 DE NOVEMBRO, 45
RUA S. BENTO, 18
AVENIDA R. PESTANA, 233

SANTOS:
RUA FREI GASPAR, 12

PERNAMBUCO:
RUA BARÃO DA VICTO-

RIA, 81.
PORTO ALEGRE:

RUA DOS ANDRADAS 389
CURITYBA:

RUA 15 DE NOVEMBRO, 17

" 

, 

' 

¦¦ 
'
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BorlídO Maia & Co.S Advertisement Page
P. O. Box 131

Gable - Address - BORLIDO

Rua do Rosário, 55, 58
Rio de Janeiro

XMPOttTmsms &M& &qz,%% Acpcsrts roa

*DICK'S PATENT BELTINQ
fVf Talsgraphlo Address: " CüTTA PERCHA," GLASGOW.

< R. & J. DICK, LTD.
Qreenhead Works, GLASGOW

E8TABLISHED iSio

WM
RENFREW Engineers, Shipbnilders and Dredger Constructors

DREDGERS OF ALL DESIGNS AND CAPACITIES
CONSTRUCTED BY SAMU, INCLUDING :-

SCOTLAJND

Barge-Iyoadingr Dredgers— Self-Propellinç or Noti-Pronelliti"- Burket HnnnPf ti^A^'^ tj rT ^Well Types. Combined Bncket and Pnmp° Stationary l^fS^^S 5^ w°PPer 
Br<t^e/- B°W °r Stef

hargring Hopper Dredgers. Bucket Reclamation Breãgerl Suctio» and DUc?a?^/pã-no S?iV , ^^ Self"D
PontoonBncket 4 P„mp Dred^ers ,or Cana, Works. Rock Dred^ Vessels. 'IckÓ-fea^P^''^^^^®

STEAM HOPPER BARGES DUMBER HOPPER BARGES
BARGES WITH HYDRAULIC AND STEAM GRAB CRANES

TUGS, WGHTERS, DIVING BELL BARGES, ROCK DRII^ BARGES ENGINES ANT. Tinir Wl?G Mt,t *WHm GEARING, BUCKBJTS, LINKS, PIN^ OTC. A S^lcil^T? ' J&^W

Atahra WATER PAINT
Made by Mander Brothers - Wolverhampton

PORTLAND CEMENT.
B^fiND J. B. White & Brothers

Enfield Cycle Co., td., Redditch. Bicycles of every description

Safety Fuses Bickford Smith & Co. Ltd. Tuckingmill,
ENGLAND

m

Lubricatitig OÜS of B,iven & Carrington,
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Local Items.—The returns of the Directorate-General

of the Public Health for the week ended July 15th, 1911,
are as follows:— Yellow fever, 0; bubonic pague, 0;
smallpox 0; measles, 1; scarlet fever, 0; whooping cough,
1; diphtheria, 2; influenza, 14; typhoid fever, 0; dysentery,
1; beriberi, 0; leprosy, 0; erysipelas, 0; marsh fevers, 9;
pulmonary diseases, 51; Total deaths from. ali causes, 323
equal to an annuai rate of 19.34 per thousand mhabitants.
Mortality of infectious diseases to total number of deaths,
26.31 per cent. Under treatment in hospitais: Yellow fever,
0; smallpox, 0; bubonic plague, 1; under observation, 3.

During the week the weather became mucli more
seasonable. The cold snap of the previous week was foi-
lowed. by calm warm weather which was a relief after
the blustering and icy blasts of the previous few days. The
health of the City remains excellent there having been 323
deaths, the same as last week, which represents a coeffi-
cient of only 19.34 per 1,000 per annum. The maximum
temperature recorded at the Observatory was 21.1° Cen-
tigrade or 70° Fahrenheit; the minimum 13° Centigrade
or 55.4° Fahrenheit, while the average was 16.64° Cen-
tigrade or 64.95° Fahrenheit.

—¦ Last week we referred to the proposed purchase
of the Lamport and Holt Line by the Royal Mail Steam
Packet Company Limited and suggested that there were
but few more worlds left for that enterprising concern to
absorb. We were wrong however as the following notice
shows:— «It is rumoured that the shares in the Shire
Line of steamers owned by Messrs. T. and J. Brockle-
bank, of Liverpool, have been sold to the Eoyal Mail Com-
pany, the price reported being about £25,000. The Shire
Line of steamers was registered in March, 1907, and has
a paid-up capital of £33,000. When originally formed,
Messrs. Brocklebank-, Messrs. Jenkins, and the Royal
Mail Steam Pa°ket Company each held a third interest.
The shares of Jenkins Brothers were afterwards divided
between the Royal Mail Company and Messrs. Brockle-
bank, each then owning 16,500 shares. If the above rumour
is correct, the whole of the 33,000 shares will now be held
by the Royal Mail Company».

We are glad to note that the local press is taking
up the question of the high price of fruit in Rio and indeed
in other parts of Brazil. It seems extraordinary that in a
tropical country like this where fruit such as jmieapples,
mangoes, oranges, m,andarines and bananas grow in such
profusion and wi+li but little tending, prices should be so
prohibitive as to prevent the labouring classes from en-
joying what should be one of their principal articles of
food. If fruit was, as it should be, a staple article of diet
amongst the labouring classes we should see a very appre-
ciable improvement in the health conditions of this City.
Why then is the price of fruit so high when one would
think it could be had for the asking? The local press says
that it is the middleman who grinds down the producer
and then milks the consumer. Several cases have been
cited. For instance, mangoes are sold to the consumer
at a price ranging from 500 réis to 1$000 (8d to ls 4d) while
the actual grower of the fruit receives no more than this
sum for twó or tbree dozen. Again, mandarines cost the
average person 100 réis for two, or, if very fine specimens,
100 róis each. r.Mhe middleman on the other hand buys
this fruit from rhe grower for the ridiculous price of 400
réis per hundred! When the retail price is so large, small
wonder that fruit is not within the reach of the labouring
classes, but when the producer can sell at such low prices
it is obvious that the middleman is the obstacle between
that class and the ready access it should have to this form
of food. It certaiuly is time that the powers that be looked
into this matter, for it is in the injerests of the èntire com-
munity. It is suggested that the best means of eliminating
the middleman and helping the producer would be to in-
crease the number of markets throughout the City and
pro vide rapid means of transport for the bringing of the
goods into town. We trust something will be done in this
direction for it is a disgraceful thing that one of the gifts
that nature scatters with so lavish a hand under the tro-
picai sun should be placed outside the reach of the class
that would benefit by them, the most, simply to swell the
coffers of middlemen of a dubious honesty.

— Apropos cf markets, we notice that a project has
been laid before the Municipal Council by Sr. Leite Ri-
beiro in which he suggests that a larger number of small

markets should be erected ali over the City in order.to
cheapen prices for the working classes. He is also in fayour
of the elimination of the present system of open air fairs
which certainly do not conduce to health. Perhaps the
worst of these fairs held every day are those established
in the Largo do Rosário and the Largo da Sé. In these
markets, or fairs, foodstuffs such as vegetables, fruit, fish
etc. are exposed for sale as often as not under a broiling
sun which does not improve the fish at anyrate, while the
condition of the pavements and the roadway after the
markets are cleared away at about 11 a.m. is the reverse
of clean or sanitary. As a step in the right direction it
is proposed to asphalt the two squares in question whiçh
at present are paved with cobble stones. The asphalt will
permit of the necessary scouring being done and the squares
thus kept clean. This step is merely one of a tempo-
rary nature but as it is felt that it will be some time
before the necessary number of small covered markets
can be sufficiently increased ali over the City it is as well
that existing conditions should be improved as far as pos-sible until it is feasible to change them in the manner in-
dicated.

-—That labour ali round is shortly to be regulated in
Brazil seems more or less certain judging from the numbei
of proposals which are being brought up with this end in
view. Last week we have the proposed regulationB for the
employment of women and children and since then a projecthas been laid before the Chamber of Deputies by Sr. Nica-
nor Nascimento, one of the Members for the Federal Dis-
trict, for the regulation of men's labour. The main pointin this project is the limitation of a man's labour to 12
hours per diem (vhat would the eight hours enthusiasts
in England say to this?) and six days per week. In the
case of an employee who has to do cleaning work after
hours an additional three hours may be put on after due
notice is given uy the employer. The 12 hours must in-
elude one hour for lunch or dinner, which meals the em-
ployee shall be at liberty to take wherever he chooses. As
a natural corollary to these regulations the project also
includes provisions for the closing of places of business
on Sundays and national holidays. Certain establishments
may, however, remain open on such days with special
licence. These establishments are, theatres and places of
amusement, garages, stables etc, markets, chemists, free
libraries, hotéis, resturants and the like, newspaper offices,
photographers, butchers, (to 11 a.m. and from 8 to 9 p.m.)bakeries (up to 11 a.m.) booteleaning establishments etc.
etç. We would suggest that barbers should to added to
this list up to the hour of 2 p.m,. With regard to the weekly
day ofí provided for the workman it shall be a full 24 hours.
Provision is also made for the employment of children,
more or less on the same lines as the project to which we
referred in our last number, and also for the sanitary :ins-
pection of workrooms. One lavatory and one bathroom
will be provided for every five employees. The project isalso in a manner an Employers' Liability Bill, for in the
event of an employee being injured owing to an accident
for which the employer is responsible the said employer
shall pay to the injured man a sum equivalent to 30 tknes
his monthly wage, the said sum to be paid within". 15 days
after the accident. If the accident is partly the fault of
the employee and partly that of the employer the |tter|yshall pay the former a sum equivalent to 15 ,Íimes his
monthly wage in the event of the injured person being
a minor or a woman, and 10 times if it is a man or a personover age. It is further proposed that when the law is passeda copy of it shall be placed in a prominent position in ali
commercial houses, factories etc. We should imagine that
if the bill becomes law and the employers' liability is thus
determined it will. be a good thing for the insurance com-,
panies as employers will need to protect themselves against
possible loss. The bill as it reads at present apparently
does not cover the field of domestic service and until ;thisis better regulated it would seem hardly fair that it should.
If, however, it is made to cover this branch of labour the
insurance companies should again do a good business asthey do at home where the domestic servant may at anytime become a charge on the employer.

—Apropos of work in the tropies we have no hesita-
tion is saying that most foreigners here get through a greateramount of labour than is done in England or the United
States. There is practically no leisured class here and the
workers do indeed work. The hours are long and work is
hard. We believe that many people at home picture dife
in the tropies as one long siesta in a hammock with iced
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drinks always to hpnd and a menial swinging a fan to keep
ofí the. flies. In fact a life of pineapples and persiflage,beer and bonhomie. We would invite these illusionists to
try Rio for a year and they will chonge their opinions with
remarkable rapidity.

—- The last European newspapers to hand show that
the shipping strike, which was at first some what poohpoohedby the press, became a very serious movement indeed,
paralysing trade and generally disorganising the shipping
industry, So far as can be judged from the telegrams to
hand the men have been in the main successful and have
got their wages raised to the desired point. As a natural
result of this the shipping companies, who after ali are
not run for philanthropic purposes, are considering the ad-
visability of raising their passenger feires and their freight
rates. As far as these waters are concerned we presume
such a move would be taken by the Conference Lines
acting in concert. Thus the people who eventually will
suffer from the strike will be the travelling public and
the purchasers of foreign goods. The public indeed will
be the sole sufferers in the long run, for the companies
will recoup themselves with higher charges levied on the
public for the loss entailed by the strike and by having
to raise wages. It is a case of «heads I win and tails you
lose» for the strikers and the companies as opposed to
the public.—During the past week the work of asphalting the Rua
da Passagem to the New Tunnel was commenced. While
work is being done out in that direction we should like
to call the attention of the authorities to the state of the
road which runs from Leme to Ipanema along the Atlan-
tic beach, the condition of which really is disgraceful. When
it is considered how few long drives can be taken in a
motor car in the vicinity of Rio and how pleasant this
particular road is for getting the air and watching the sad
sea waves it really is a shame that its surface should render
it almost impassable for automobiles, especially during wet
weather. Even if it were inexpensively paved with paral-
lelepipedons it would be better than the present up hill
and down dale surface. It is a pity when Rio is so full of
people (visitors and residents) that the drive is not made
more attractive.

— A new wireless telegraph station has jüst been
installed at Monte Serrat near Santos and communication
has been established between it and the Babylonia Stat:on
in Rio. The average range of the new station is some 300
miles and provided ali the large vessels running on this
;qoast are fitted with a wireless apparatus it will prove
invaluable in cases of trouble or disaster. When the Ger-
maan steamer San Nicolas went ashore lately at Sao Sebas-
tiâo nobody knew where she was for a considerable number
of hours until she was found by the tugs sent out to look
for her'. Ha she been fitted with wireless apparatus help
could have been brought within a very short space'of time.* In addition to this station at Santos it is proposed stiortly
to instai three others along the coast, one in R;o Grande
do Sul, one in Santa Catharina and one at Cabo de Sao
Thomé.

—A short time ago we referred to the fact that the Natio-
pál Library was not nearly accessible enough to the publicowing to the small number of hours that it was open each
day. We are glad to notice that it has now been decided to
open the Library from 10a.m. to lOp.m. on ali working days
and from 11 a.m. to 3 p.m. on Sundays and holidays. le
lately suggested that on Sundays and holidays the insti-
tution should be kept open longer, but the generous length
of time during which the Library will be open to visitors
on working days for the future, will obviate this necessjty.— In a recent issue we spoke of a barbarous massacre
of some Indians in the Salto Grande do Paranapanema dis-trict and stated that an inspector attached to the Pro-tection of the Indians Service had been despatched to thescene of the trouble. The inspector has nqw sent a tele-
gram to the Directorate of the Service stating that as aresult of the inquiry he finds the state of the Indians inthe Distnct to be deplorable. The forest lands which theIndians.have held from time immemorial between the Ri-vers Omzas and Laranjinha are gradually being wrestedfrom them and being absorbed by private individuais. Anyattempt on the part of the Indians to protest against thisabsorbtion is met iwith fire, sword and massacre. Themassacre to which we referred is only one we fear of many,

and urgent measures are now necessary to protect theIndians against these rapacious and barbarous persons.lhe Service proposes to establish a military station wifchincall so that the Indians may be for the future left tothemselves their lands protected from unlawful sei-zure and they themselves protected from aggression andmassacre. In a country the size of Brazil it is very¦diffioult to maintain law and order in far outlying stationsbut so far as can be seen the Government is doing ali itcan and will protect the Indians in so far as is humanlypossible. J

™_ 
~~ Th? i?ll°yí1^ notice aPPe*rs in a London contem-poiary and should be of interest to our readers. « Perhapsthe east known among the new Coronation Knights isSir Eoger Casement the British Cônsul at Bio de Janeiro.But m CoIo , Clrc]es gir Roger .b ea ro
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vision of Sub-direotor Adolph and Commander Wenck, re-
presenting the Danish Navy. The « Soridderen » is 181
feet 9 inches long by 18 feet beam, and is propelled by
twin screws driven by turbines of the Brown-Curtis type,
constructed by Messrs. Yarrow. Steam is supplied by two
Yarro>w water-tubes boilers of the latest type.

—We have received a notice from Messrs. Deloitte,
Plender, Griffiths and Co. the well known London
firm of Chartered Accountants to the effect that they have
now opened a branch office in Rio de Janeiro at Avenida
Central No. 47. Ih addition to the office in London and
Rio de Janeiro this firm lias branches at jBuenos Aires,
New York, México City, Johannesberg, Buluwayo, Cape-
town, Salisbury, Durban and Batavia, Java. The Resident
Partners in South America are Mr. J. Monteith Drysdale,
M.A., C.A. and Mr. J. A. Pilling A.C.A. iwhile the branch
in Rio de Janeiro will be under the management of Mr. G.
L. Chandler, B.A., A.C.A.

The new British postage stamps, of iwhich quite a
large number carne out on letters by the last mail, are
very far from being artistic or attractive. There seems
to have been a pretty to-do about thern in England and
it seems likely that the whole issue iwill eventually be
withdrawn. As the King himself is an ardent philatelist it
is to be hoped that he will have some say in the matter and
that the stamp will have a clear profile not a three
quarter face and that the treatment (will not be photo-
graphy combined with engraving, but engraving alone.
Only in this way can ,a soft smooth appearance be obtained.
It is further to be hoped that the name of our country in
some form or another /will be at last placed on the stamps.
The suggestion «British. Realm» is not a bad one and would
cover the susceptibilities of Scots who flare up with wrath
when referred to as English by the unthinking 1

The North British and Mercantile Insurance Com-
pany of London and Edinburgh has petitioned for autho-
risation to operate in Brazil with a local capital of reis
1.500:000$ or £100,000. The matter has been referred
to the Inspector oi Insurances.

Apropos of the sale of his «Brasiliana» to Dr. Ottoni
for deposit in perpetuity in the National Library, Dr. Ro-
drigues last week received a cable from the Agents of the
Washington National Library ofíering him $50,000 for
the colilection. Dr. Rodrigues had previously refused
to let his treasiures leave this country and it is very
fíitisfactopjy to know that now they will belong to
the Nation and no offers however tempting can wrest thern
from their proper home.

1—His; many friends will be glad to here that Mr. Du-
dley, the American Ambassador, is now much better,
though his condition is still far from satisfactory. It is
hoped that he will shortly be able to leave for the United
States on leave and that he will come back to Rio ere long
quite restored to health.

During the week there were 498 births, 107 mar-
riages and 323 deaths in the Federal Districfc.

We have often heard of the Frenchman who referred
to Shakespeare as the «Divine Williams» but it has been
left for the Jornal do Commercio to become really familiar
with him and dub him the «immortal Will» as it did inj one-
of its last week's inumbers 1

A recent inspection of the lighthouses along the
coast between Rio de Janeiro and the State of Rio Grande
do Norte reveals a distiinctly unsatisfactory state of affairs.
Many of the lighthouses have fallen into bad disrepair, the
worst case apparently being that of the Roccas light in the
North of Rio Grande do Norte. So isolated is this post
that the wife of the keeper died a short time ago and was
buried by her husband without anyone in the outside world
knowing anything of what had occurred. It is lucky that
the man's nerves did not givo way under the strain or there
might have been serious shipping disasters to report. Only
once in three months does the • keeper receive his stores
and this is a dangerously long time to leave a man alone
without any help.

Zenha furnas St Co
73, RUA PRIMEIRO DE MARÇO, 73

RIO DK JANEIRO
Importers, Exporters ànd Commissarios

Hteíimsliip Agents.

Draw on the principal foreign markets, Collection
undertaken Telegraphic Remittances,

Stock Exchange business transacted etc,.
Caixa do Correio (P. 0. B0X) 964 Telegrama:— "HOMERO" Rio

GHRIST CHURCH, RUA EVARIST0 DA VEIGA, NO 16
(Alight from trams in front of the Municipal Theatre, Avenida Central.)

SERVICES.
According to the use of the Church of England.

FÍRST AND THIRD SUNDAYS OF THE MONTH.
Matins, Holy Communion, and Sermon at 11 a.m.

OTHER SUNDAYS OF THE MONTH.
Matins and Sermon at 11 a.m.
Holy Communiou at 9 a.m.

MARRIAGES, BAPT1SMS, CHURCHINGS, ETC.
By Previous Arrangement with the Chaplain, lhe Rev. W. Graham, M.A., or

The Vergcr, Mr. Strube, at lhe British Library, Rua Gonçalves Dias. No. 20
First Floor.

S. PAULO.
'¦— Some interesting statistics have just been published

daaling with the urban properties belonging to foreigners
settled in the State of S. Paulo. The figures as given
appears as follows : —

Nationality No. of properties Value in paper money
Portuguese 12,834 118.005:090$
Italian 23,520 113.233:820$
Spanish 1,488 8.627:747$
French 464 7.246:440$
German 3,498 41.925:863$
Austro-Hungarian 139 767:580$
English 80 4.723:240$
Swiss 71 273:000$
Syrian 619 3.278:139$
American 43 191:960$
Belgian 18 35:780$
Sundry 1,156 ' 12.890:596$

Dr. Raul Leitão da Cunha. — Prof. of the Faculty
Medicine. Consulting- hours 2.30 p.m., Jornal do
Cotnmercio, 2nd floor, rooms 7 and 9.

Total 43,930 311.199:255$
The properties held by. Portuguese and Italians work

out ;a.t a value ;>f 9 :194$724 per head of the former and
4:814$371 for the latter. These two colonies between thern
hold urban properties of a value of no less than
231.238 :910$000. Reducing some of these figures to ster-
ling we get for the total Value in Paper Money given above,
£20,746,617 of which no less than £15,415,927. belongs to
Portuguese and Italians.
MINAS GERAES.

Senator Bernardino Monteiro has just received se-
veral purê Southdown slieep for breeding purposes. The
sheep come from the Suasex estates of the Duke of Rich-
mond and Gordon.
RIO GRANDE DO SUL.

The iwinter has now set in with a vengeance in this
State for on the 14th inst the thermometer at Caxias regis-
tèjred 5o Centigrade below zero, or 23° Fahrenheit, i.e.
9o of frost as calculated in England. It would seem' that
the record cold weather experienced in Rio is spreading
to the provinces for frost is also reported from S. Paulo. 

*
Exports of hides from this State from January lstto June 30th for the last six years were as follows: —

Salted Hides Dry Hides
Year Eiiropo U. S. A. Europe U. 8. A Total

1911  303,618 _ 100,924 — 404 5421910  410,451 — 123,455 — 533',9061909  398,280 91,061 7,000 496,3411908  331,617 88,549 7,000 427,166
1907  367,811 — 140,336 10,000 518,147
1906  298,050 — 150,499 48,528 348,843
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THE BRITISH BANK OF SOUTH AMERICA, LTD.
HEAD OFFICE: 2 A, MOORGATE STREET

LONDON, Ifí. O.
Capital  £1,500,000
Idem pald up 750,000
Reserve Fund 800,000

Office in río de janeiro: 31-A Rua Primeiro de Março, 31-A
and 1, Rua do Hospicio, 1

SANTOS AGENT8: —
F. S. Hampshire & Co., Lim ite

CorretpondenU in:—Pernambuco, Pari, M anáoa, Ceará, Vietoria, Maceió, Maranhão,
Santa Catbarina, Paranaguá, Curityba, Rio Grande do Sul, Pelotas and Porto Alegre.

Orawt on itt Heatf Olfloe In London Societá Bancaria Italiana Ganoa.
and Correipondents in Italy.

Messrs. E. Sainz & Hijos Madrid.
Garcia Calamarte A Co Madrid.

and Correspondents in Spain.
Crédit Franco-Portugais Oparto.
Banco de Portugal  Lisbon.

and Correspondents in Portugal.
The Bank of New York, N. B. Now Tork
E. Raoul, Duval & Co  Harre.

Branohoa at:— 8AO PAULO, BAHIA,
BUEN08 AIRES, MONTEVIDEO antf

R08ARIO.

fhe London Joint Stock Bank, Limited London.
and ali principal towns in United Eingdom.

MflBsrfc. Heine <& Co Paria.
Banque de Bordeaux Bordeaux.
J. Berenberg, Gossler & Co Hamburg.

and Correspondents in Gwmany.
Messrs. Ressi & Co Milan.
Banca Commerciale Italiana Genoa.

Also drcws on South África, Austrália, New Zealand and principal Cities on Western Coast of South America. Openi
Current aecounts.

Reeelvos doposlts at notioe or for nxed perlods and transaots evory desoriptlon of banklng buslness.
CIRCULAR LETT1M OF CREDIT AVAI LABLE IN ALL PARTS OP THE WORLD.

Banque Française et Italienne pour I' Amerique du Sud.
SOCIÉTÉ ANONYME

HEAD OFFICE: PARIS, 73 Ôoalevand Haassmann
BKANCHES : Rio de Janeiro, Caixa 1211; São Paulo, Caixa 501; Santos, Caixa 253

Agencies : Botucatú, Espirito Santo do Pinhal. Ribeirão Preto, São Carlos
Telegraphie Address: — " SUDA1UEHI*>"

«fè
Capitalsubscribed..
Reserve fund

• •«•••• Fcs. 25.000:000
6.250:000

^Oü3NI>^r> BY «& AGEN1S IN BRAZIL OF : "Banque de Paris et des Pays BasParis, "Société Générale pour favoriser etc. " Paris, «Banca Commerciale ItalianaIHilan.
Correspondents in ali the most important towns of Brazil and abroad.

Xne Bank transacts every description of bauking business on the most liberal terms

¦"' K'fjy tis

Bi
'¦¦. ' 

;•"¦'

GENERAL AGENTS OF THJS

Navigazione Generale Italiana— "La Veloce" — " Itália " — •' Lloyd Italiano. "

Brazilian Warrant Co, Ltd.

S- Paulo Santos
Public Warehousemen

Custom House and Beneral Forwarding Agents. •

AU classes of goods receivedfor sale on Commission,
or for Storageonly, at moderate rates.

Tariffs and ali other information to be obtained at
the above addresses or at the Head Office of
the Company.

33, G-roat St. nolon's
LONDON, E. C.

Banco Mercantil do Rio de Janeiro
67, PRIMEIRO DE MARÇO, 67

President—João Ribeiro de Oliveira e Souza,
irector—Agenor Barboza.

Business

To discouní Bills, Promissory Notes, Warrauts, etc; and to lend mo
ney on Bonds, Debentures, Bank and Company Shares, etc. held in secu-
rity. Deposits in account current and at fised dates. Collections in Brazil
and abroad.

RATES OF INTEREST
Accounts current.

3 months
6 »

3 per cent
3 » »

»
Deposits at fixed dates ü

12
U

»

»

(5 » *
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LONDON AND BRAZILIAN BANK LIMITEI)
ESTABLISHED 1862

Capital
Capital pai d up,
Reserve Pund....

£2.000,000
£1,000,000
£1,000,000

Head Office
Branca Office in Rio de Janeiro.
Paris Branch

7, Tokenhouse yard, London, _£. C
19, Rua da Alfândega.
5, Rue &crit>e, Paris.

DrawB on Head Office and the following Branches:—
LISBON, OPORTO, MANAOS PARA, CEARA, PERNAMBUCO, BAHIA, SANTOS, S. PAULO, OURI-

lYBA, RIO GRANDE SUL, PORTO ALEGRE, MONTEVIDÉU, BUENOS AIRES, ROSÁRIO DE SANTA jíü
PARIS and NEW YORK (Agency).

Also on the following Bankera:—

MeBsra. Glyn, Mills, Currie & Go.—London.
Société Générale—Paris and Branches.
Messrs. Joh. Berenberg, Gossler & Go.—Hamburg.
Credito Italiano—Italy.

Crédit Lyonnais—Spain.
Anglo-Oesterreichische Bank—Austria-Hungary.

(Anglo-Austrian Bank).
Banco de Portugal—Portugal.
Imperial Ottoman Bank—Turkey, &c.

CORRESPONDENTS.

The Bank has Agents or Correspondente in ali the principal Ports ànd Cities of Brazil, Uruguay, Argentina, lhe
United States, and Europe.

THE LONDON & RIVER PLATE BANK LIMITED
ESTABLISHED 4863

Subiorlbtd Capital
Raallstd do
Rttarvt Fund ...

,WVH|
1,100,
1,300,1

29 RUA DA ALFÂNDEGA and 112 RUA DA QUITANDA
And at Loadon, Paris, Antwerp, New York, Santos, S. Paulo,

Pernambuco, Pará, Manáos, Bahia, Curityba, Victoria, Buenos Aires, Rosário,'Mendoza, Concórdia, Bahia BlancaBarracas, Cordoba, Paraná, Tucuman, Once, Boca, Montevideo, Paysandu, Salto and Valparaiso. '
A€-IDl>fCIES IN BRAZIL

Maranhão, Ceará, Maceió, Rio Grande do òul, Pe lotas and Porto Alegre.
Correspondente in ali other chief towns of Brazil.

3ILLS ÓF EXCHAN3E issued and purchased on the
following places:—

LONDON and ali the principal towns of the UNITED
EINGDOM.

PARIS and ali the principal towns of FRANCE and of
GERMANY, PORTUGAL and ITALY; also on the
ARGENTINE REPUBLIC, URUGUAY, CHILE,
UNITED STATES, CANADA and JAPAN.

CURRENT ACCOUNTS opened with commerciai firms andprivate individuais.
DEPOSITS received for fixed periods or at 30 dava' notfceof withdrawal.
LETTERS OF CRED1T issued.
STOCK and SHARE ORDERS executed and every dwserip,tion or banking business conducted.
TERMS ascertainable on application to the Bank.

• •

BRASILIANISCHE BANK FUR DEUTSCKLAND
Established in Hamburg on 16th December, 1887, by the " Direction der Diacouto Gesellschaft " in Berliu and the" Norddeutsche Bank in Hamburg. "—Hamburg.

Capital Realised .... 10,000,000 Marks.
Branch Office in Rio de Janeiro:

RUA DA QUITANDA No. 131 (Caixa 108)
Branch Offices in : Sâo Paulo, Caixa 520—«autos, Caixa 185—Porto Alegre, Caixa 37—Bahia Caixa 15»

Cable Adriress: "ALLEMABANK"
Correspondents in : Pará, Manáos, Maranhão, Ceará, Pernambuco, Maceió,. Parahyba do Norte, Victoria Bio Grande d S

Pelotas, Curityba, Paranaguá, Santa Catharina etc. '
Draws on :—

Gerntauy

England.

Direction der Disconto jGesellschaft, Berlin /
Frankfurt a M. Bremen> and correspondents.

I Norddeutsche Bank in\
Hamburg, Hamburg J

N. M. Bothschild á Sons London
Direction der Disconto Gesellschaft London

l Manchester and Liverpool District Banking
Company Limited London

Union of iíondon and Smiths Bank Ltd. London
¦ Wm. Brandi's Sons & Co. London

Crédit Lyonnais, Paris and branches
Comptoir National d^scompte de Paris

France..?ociété Qénérale (pour favoriaer etc.)Lazard Frères <fc Co.
DeNeuflize&Co.
Heine & Co.

Italy... • í ^re^*° italiano' *""} Banca Còmmerciale Italiana
Portugal—Banco Lisboa & Açores and correspondentsSpain—Banco Aleman Transatlântico, etc.United States, Ar gentiua, Uruguay, Cliile, Méxicoand any other countries

Paris.
Paris.
Paris.
Paris.
Paris.
Paris.

Opens accounte current. Pays interest on deposits for fixed periods. Executes orders for purchaBe and sale of stockshares, etc, and tranBaots every description of banking buBiness.

m
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SNTRIES OF RUBBIR.

Accordlng ;to Metera Urnner and Co.*« report for the month ot June thep^mparative entrlea of rubber In tons «re ai followa:—
1906-07 1807-08 10084» 1909-10. 1910-11

ÍL'2. #  1.840 1.170 1,800 1,400 2.840
P-ptembei 2,070 2,410 2,866 fc.020 19800,'tobsr 8.080 3,200 8.480 1,276 3.170
Kovemhcr 8,480 8,200 8.480 4,040 8,790
December 2,810 2,660 8,808 3.510 5,640
Í*PU"» 8,780 4,860 6,480 6,409 4 180February 5,000 6,840 6,040 4,7fi0 6 795
¥"!«* 6.880 4,240 4.140 6.2 3 Õ40*PR| 4.4iW 6.100 3,780 3.800 3!490
JSSÍ 2'625 W10 2,840 2.170 3,060
Jun« 1*600 1,680 1.670 1220 1.12b

Total toni. 12 months 88,006 86,060 88,086 39.1 tio 37.530
EXPORTS.

1900 1007 1908 1909 191Q
To Barope  18,675,461 19.278.2C3 20.628,909 19,805.228 22.979.821To irnited 8tates .. 16,192,804 16,587,321 17,530,442 19,646.980 lsioéo^Sl

Total-kilos .. 84,707,755 85.865.584 88.063.851 89.452.208 388,039,8

Telegram from London. Spot quotation on July 21stfpr fine thrsrd Pará was 4s. 7d. as against 4s. 6d. on Jijiy
Uth, 4s. 3d. on July 7th, and 4s. Od. on June 30th*.
m -Síock Of Rubber. Owing to the President's vlsit^ |oBahia Cabinet Meetings have been suspended,- so no _-'
gurés :are available this week for the stock of (Rubber atPará and Manáos.

The Rubber Exhib(ition in London..The special Gold
Medal at this Exhibition was awarded «for the best ali-
.roúnd sample» to the Associação Commercial do Amazonas
Manáos, Brazil. No less than 30 Governments were repre-
sented at the Exhibition and 16 awards were made out
of which British Malaya got nine.

Approilmats moMfnMt of th* 8. Paulo fUlIway Oampany for Mia moiiMi ef
JUN B

Kltotnetrei In traffle ,M .mUp traffle of month ia tone  ."/.¦"," 8533J 0, j"Up traffle from j.B„,rj M  ^^ m'Dowo traffle of month in toai 21,7217 16435
Down traffle from Jtnaary „t ^.^ n'mNumber of passengers for month 134,866 178 178Number of passengers from Jannary lst 789,519 991 163Inter-statlon traffle for month In tons 26!975 2s'620

The S. Paulo Eailway, owing to the greatíy in-creased traffic at the Luz Station at S. Paulo, has beenobhged to increase the number of entrances and exits.Since the Central Eailway of Brazil now runs its maintrains from Eio to S. Paulo into the station and vice versathe traffic has increased very greatly. The Paulista Eail-way also runs- trains into the Luz Station which is one ofthe finest of its kind in South America.The Mogyana and Paulista Ea'|ways have nowentered into an agreement .whereby certain outstanding
qifferences between the t,wo lines are settled. By theterms of the agreement, the Mogyana Eailway will pur-chase the Guatapará Eailway and its real property at Ei-beirão Preto at cost price. The Paulista on its part under-takes not to build or aid in the building of any line to theright bank of the Eiver Mogy-Guassú. The Mogyana alsoundertakes not to build or help in the building of any linem the Paulista zone. The Mogyana will build a branchline to link up its Jatahy to Pirajú section with the Pau-lista line at Guatapará. A system of mutual traffic in pas-sengers and goods is established. The agreement will standtor _ve years.

E. JOHNSTON & Go. Ltd.
Companhia do Conservas Rio-Grandense. A Company

formed in the City of Eio Grande do Sul to take over the
premises and business of the Fabrica Tullio, where pickles,
jams etc. are manufactured. The capital of the Company
will be 600:000$ divided into 3,000 shares of 200$ each.

Banque Hypothécaire et Agricole de 1'Etat d'Espi-
rito Santo. An issue in Paris of 80,000 debentures of 500
franes each, bearing 5 % interest per annum representing
a loan of 40,000,000 franes. The type of issue was 475
franes 50. Interest is payable in June and December each
year. The debentures carry a direct guarantee of the State
of Espirito Santo and amortisation ta.kes place in 50 years.The issue was made in Paris by the Crédit Français, the
Crédit Foncier d'Algerie et de Tunisie and the Banque
Transatlantique.

litóleiia
Rio de Janeiro Tramway Light and Power. The dire-

ctors of the Eio de Janeiro Tramway Light and Power
Company, Ltd., announced a dividend o 1 1/4 per cent. ou
the issued capital itock.

Ipitotfr tiI
THE LEOPOLDINA RAILWAY COMPANY.

ESTIMATED WEEKLY TRAFFIC RECEIPTS.

Year. Week Ended.
Receipts For Week.

Currenoy. Exoh. Sterling.

Total from
lst

Januarv.

1911

191<)

lòth July

16th

Increase...

Dedrease. .

432:000$

371:000$

16 1/16

16 5/8

£ 28.912

£ 27.699
£ 620.843

£ 597.685

61 000

9/16
£ 3.213 £ 22.778

Rio de Janeiro, 18/7/1911.

S-A.3S"TQS

COFFEE EXPORTERS. STEAMSHIP AGENTS.

GENERAL COMMISSION AGENTS.
>»~< —

BMIOH Iffldl I» THE STATE
S. Paulo

S. José do Rio Pardo
Espirito Santo do PinhalKibeirão Preto
Tanbató

•Fl.PAID AI
Amparo.
S. Carlos do Pinhal
S. Manoel
Jahú

Jabotioabal

Dampfschiffíalirts

Open to accept sole representatlon of manafactarers
General Agents In Brazil for the

Hamburg Südamerikaniselie
GesellseMt.

REPRESENTATIVES

The Guardian Assurance Company, Ltd., London; The Sack-
Fillhig and Sewiug Machine iSyndicate, Ltd.. London;
The State of S. Paulo (Brazil) Purê Coffee Co., Ud.
W. & T. Avery, Ltd. (Patent Automatic Weighew).

HCAD OFFICE: L

6, GREAT ST. HELEN'S

LONDON; E.C



July 25th, 1911. THE BRAZILIAN REVIEW. 751

REPORT OF THE DIRECTORS
To the shareholders of the

Mogyana Railway and Navigation Company
PRESEN_ED AT THE

General Meeting of June 28th, 1911
GENTLEMEN,

In áccordance witli the Statutes oi the Gompany and
of the law regulating joint stock còmpariies, the Directors
lay before you the most important occurrences of the year
1910 and submit for your perusal and approval the report,
balance sheet and accounts, and the report of the Fiscal
Board for that year.

GENEEAL MEETINGS.

During the year 1910 three General Meetings were
held, viz:—

An Extraordinary General Meeting on April 17th called
for the purpose of cousidering the proposal of the Directors
regarding the increasing of the capital of tlie Company and
the consequent revision of Art. 5 of the Statutes, and re-
garding the raising of a loan, for tlie constniction of the
Santos line, the Southern Minas l.aihvay System and
other branches, ali of which proposals were approved;

An Ordinary General Meeting on June 2Gth at which
the Balance sheet and accounts for the year 1909 were
approved and members of the Fiscal Board and their
substitutes elected;

An Ordinary General Meeting on December 25th at
which the new Board of Directors to serve for the three
years 1911 to 1913 was elected.

DIEECTOEATE.

At the last of the above ínentioned Meetings the
following gentlemen were elected to serve on the Board:
Colonel Joaquim iVugusto Eibeiro do Valle, Sr. José Egydio
de Queiroz Aranha, Colonel Manoel de Moraes, Sr. Gui-
lherme de Andrade Villares and Sr. José Paulino Nogueira.
At the first Meeting of the current year the Directors, in
áccordance with Art. 22 of the Statutes, elected Sr. José
Paulino Nogueira to the Chahv

. FISCAL BOAED.

The Fiscal Bcard, elected on June 26th 1910, was
composed of Srs. Baphael Gonçalves de Salles, Dr. Luiz
Albino Barbosa de Oliveira and Colonel Joaquim Augusto
Eibeiro do Valle, their substitutes being Srs. Dr. José de
Paula Leite de Barros and Cols. João Leite do Canto and
Francisco Maximiano Junqueira.

As Col. Joaquim Augusto Eibeiro do Valle was elected
to the Board of Directors on December 25th of the same
year, he ceased to be a Member of the Fiscal Board.

It is your duty at the present Meeting to elect the
Fiscal Board and their substitutes to serve for the current
year.

THE COMPANTS DEBTS.

Foreign Debt. Two hundred and thirty-one £100 pre-
ference shares were redeemed, the actual foreign debt of
the Company having been thus reduced from £183,100
last year to £160,000, at which figure it now stands.

Expenses involved by amortisation and interest were
as follows:—
Payment of Coimons Nos. 50 and 51  81:377$780
Amortisation of the 231 shares redeemed ... 205 :333$330
Com,missions, di^counts and expenses  4 :943$370

Total  291:654$480
Equivalent in £ sterling to  £32,811-2s-7d

Internai Debt. The Company carried out its undertak-
ing to purchase the Santos Dumont branch, its privileges
and its surveys.

As regards the Vicinal de Ribeirão Preto (Cravinhoj
branch) Eailv/ay 788, 200$000 debentures were still in cir-
culation on December 31st. On January 2nd 1911 37 were
redeemed for a sum of 7 :400$000 so that the actual number
outstsQiding to "date is 751 of a value of 150:200$000.

GUAEANTEED INTEEEST.

The Company received from the Federal Government,
under tlie interest guarantee for the Catalão line, a sum
of 505:800$000 corresponding to the second half of the
year 1909 and the first half of the year 1910.

TEAFFIC.

The general traffic of the system was carried on with
lhe utiTiost regularity. The number of passengers carried
in 1910 was 1,918,045 as against 1,673,215 in 1909 an
increase of 244,830. Included in this total are 67,458 pas-sengers carried free of charge, of whom 7,549 were for
the colonisation strvice as against 6,436 in 1909, an in-
creàse of 1,113. Calculated on a second class fare basis
the sum which tlie Company would have received for thè
transport of immigrants in 1910 was 61:893$110.

During the year 3,118,839 kilos of merchandise were
carried free of charge, over the four lines belonging to the
Company, in the interests of agriculture. The sum this
transport répresented was 145 :591$900.

The total weight of baggage and parcels carried was
15,007,322 kilos as against 13,807,620 kilos in 1909, an
increase of 1,259,702 kilos.

The total weight of merchandise carried was 726,583,018
kilos as against 778,070,111 kilos in 1909, a shrinkage of
51,487,093 kilos.

The following stations were opened to traffic:—
Santa Eosa, at kilometre 16; and Corredeira, at ki-

lometre 27 of Ve Santos Dumont branch, on May 10 th;
Pòrangaba, t kilometre 31 of the Santa Eita do Pa-

raizo branch;
Biíurcacâo, at kilometre 7, Manoel Amaro, at kilome-

tire 15, and Alvarenga, at kilometre 21, of the Cra vinhos
branch;

Fagundes, at kilometre 10 and Arantes, at kilometre
36 of the Jandaia sub-branch, on June lst;

Nliumirim, at kilometre 10 of the Santos Dumont
branch and Júlio Pontes, at kilometre 21 of the Sertão-
zinho branch', on July 18th;

Bairro Alegre, at kilometre 38 of the Caldas branch;
Santa Elisa, at kilometre 16, and Jatahy, at kilome-

tre 23, of tlie Jatahy and Pirajú branch on November 15th.
On April lst tlie name of the station at Villa Orlando

was changed to Orlandia.
The telegraphic station at Eeversão, kilometre 47 of

the Amparo branch, was opened for service for pas_engersand telegrams on April lOth.

TAEIFFS.

The Company made various reductions in tariffs during
the year.

The rebate of 50 % on the freights of schedules 5 and
14 for the carrymg of manures and other substances used
in farming operations was permanently established.

The Company continued to carry free of charge animais
to be used for breeding purposes in stud farms and district
stations, as also seeds and live plants supplied by Govern-
ment to agriculturists.

There were also carried free of charge ali goods for-
warded to the Commercial Museum in Eio de Janeiro for
show purposes at the Brussels Exhibition and animais sent
to the State Exhibition. The same favours were extended
for free passes and free transport asked for by the Pre-
sident of the Executive Committee entrusted with the
State. Eepresentation at the Turin Exhibition of 1911.

Considerable reductions were made in the tariffs on
the Gua_supê branch in schedules 3; Coffee, and Coffee 3
A and 3 ,B; schedule 4, Salt and 5, these tariffs being thus
brouglit into line with those in force on the Trunk line
and branches ás from August lst.

.:,..; . YAA -"
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A reduction of 50 % on their tickets was made to
Members of the second Brazilian Geographicnl Congress
held in the Capital of the State from Setember 7th to Í6th.

During the year various rebates were made in freights
on material intended for water works, drainage systems
and light and power installations in the following Munici-
palities:— Rio Verde (Goyaz), Prata and Uberabinha (Mi-nas Geraes), Mogy-mirim, Itapira, Vargem Grande and
Ituverava (S. Paulo).

State Decree No. 1934 of September I5th 1910 ap-
proved the bases for the tariffs to be put into force on
the São Simão to Ribeirão Preto (via Jatahy and Pirajú)
line.

REVENUE.

As compared with 1909 there is falline off oi
2.709:978$138 as follows:—
Main line and branches 2.773 :333$005
Rio Grande and Caldas 87:244$298
G-uàxupe branch (Minas section) 17:645$281

Catalão, reduction in déficit
2.842 :222$584

72 :244$446

2.769 :978$138

GC

Total Revenue from ali the lines of the Company
amounted to 18.219:166$849 as follows:—

Main line and branches 15.157 :762$350
Rio Grande and Caldas 2.005 :081$052
Catalão 980:705$456
Guaxupê branch (Minas section) 75 :617$991

This difíerence is accounted for in the section referrin"

GENERAL REVENUE.
Revenue.

18.219 :166$849

There was a falling off as compared with 1909 of
2.264:822$898 as follows:—

I.Ia.n line and branches 2.353 :901$852
Rio Grande and Caldas 36 :894$602
Guaxupê branch (Minas section) 4 :795$036

Catalão (increase)
2.395 :591$493

130:768$595

2.264:822$898

The General Revenue resulting from the above, addedto the balance carried forward from 1909 and from the
guaranteed interest on the Catalão line received from theFederal Government, as will be seen in the appendixamounted to 17.418 :190$339 which after consulation withand approval of the Fiscal Board the Directors propose,with your sanction, to distribute as follows:

DISTR5BUTION.

Service of the Losn in London 457 932$380Payment of 73rd dividend 3.500:000$000
Payment of 74th dividend 3.967:060$000
Tax on dividends 174:031$500
lax on capital 140 :000$000federal Iíscalisation charges 25 000$000Carried forward 9.154 :166$459

17.418:190$339

This falling off is due mainly to the fact that a smaller
number of bags of coffee was carried than in 1909 thus:—

bags
Coffee carried in 1909 4,613,374
Coffee carried in 1910  3,157,883

Difíerence 1,455,491

A sum of 279:160$000 which is carried to ReserveFund does not appear in the foregoing distribution becauseit; va* ilic pioüuct of íne appreciation of the shares and is
placed directly to that account as will be seen in the ba-lance sheet and statement given below.

The said appreciation was on the shares which werenot subscibed for by the shareholders but were sold on theS. Paulo Bourse and fetched a price higher than. theirnominal value.

RESERVE FUND.
The Mogyana Railway actually carried 38 % of Santos

entries during the year 1910, the total of which reached
EXPENDITURE

Total Expenditure amounted to 11.156:571$073 dis-
tributed over the following lines:—

Main line and branches 8.311:713$264
Rio Grande and Caldas 1.752 :011$817
Catalão 1.030:377$041
Guaxupê branch (Minas section) 62 :468$951

With the

11.156:571$073

There is an increase as compared with 1909 of
505 :155$240 div;ded as follows :—

Main line and branches 383:431$153
Rio Grande and Caldas 50 :349$696
Catalão 58:524$149
Guaxupê branch (Minas section) 12 :850$242

revenue from last year, the sum of2v9:160$000 and other items such as interest, etc, theReserve Fund of the Company is now raised to 6.294 :041$.
PEOFITS IN SUSPENSE.

A sum, of 9.154:166$459 is carried forward to thenext account under this heading.

TAXES

Taxes to the amount of 802:589$911 were collected
for account of ihe Federal Government and the States
of S. Paulo c.nd Minas Geraes, the Company receiving as
peruentage for this service 90:676$957.

The following net receipts were accordingly handed
over:—
To the Federal Treasury  239:658$070
To the State of S. Paulo  267:130$445
To the State of Minas Geraes  205 :124$439

505 :155$240 PERMANENT WAY.
711:912$954

NET REVENUE.

Net Revenue amounted to 7.062 :595$776 as follows:—

Main line and branches  6.846:049$086
Rio Grande and Caldas
Guaxupê branch (Minas section)

Catalão (déficit) 

253 :069$235
13 :149$040

fn

7.112 :267$361
42:671 $585

7.062 :595$776

The total extent of the lines of the Company on De-
cember 31st 1910 was 1,490 kilometres of which 23 on the
Jatahy and Pirajú branch were inaugurated on November
15th.

Details of the imporfcant work done during the yearwill be found in the report of the Inspector General which
is appended.

From this report it will be seen that the line in generalwas maintained '- 
good and safe condition; that the extent

of line laidwith 2C kilo rails is now 399,548 metres; that
broken sto.ne ballast was laid over 107,522 metres during
the year bringing the total extent ^f line thus ballasted
to 374,297.



Jüly 25tb, 1Ô11, THE BftASlLlAN REVIEW. Í53

In the same report under the heading of «Improve-
ments to the line — New Work» the following amounts
were spent on work done for the completion of the follow-
ing branches:—
Váígem Grande  102:648$148
Gravinhos and Jandaia  164:854$349
Santos Dumont 40:194$611

Total  307:697$108

IMPROVEMENTS.

The amount expended on this account
having on December 31st 1909 amount

-ed to  26.264:905$403
And; on December 31st 1910 to  27.593:208$002

The sum expended during the year 1910 1.328:302$599
was.

The amount expended on improvements
during the year 1909 having been 896:569$921

And in 1910 1.328:302$599

There was an increase in 1910 of 431:732$678

This increase is in the main due to expenditure on
the building and purchase of locomotives, cara and wagons
and on statións and enlargement of the Central Office.

TELEGRAPH.
AH the branches of this Department have been work-

ing satisfactorily. Further details will be found in the
appendix, in the report of the Inspector General.

STORES DEPARTMENT.
Value of Stock on December 31st 1909... 990:248$046
Purchased during the year 1910  6.446 :085$049

Making a balance of  7.436:333$095

Credited during the year?:

Main line and branches... 2.665 :485$848
Rio Grande and Caldas... 691:122$490
Catalã© 411:545$045
Guaxupê branch (Minas

section) 20:779$260
 3.788:932$643

Improvements to line ... 1.023:526$351
Soccorro branch 1:352$302
Santos line 4:516$725
Jatahy and Pirajú branch 1.197 :034$943
Caconde branch 3$500
Construction of Southern

Minas System  121:969$006
Completion of Santos

Dumont branch  28:239$776
Extension of Santos Du-

mont branch 4:169$079
Completion of Vargem

Grande branch 470$506
Completion of Gravinhos

branch  21:612$071
Extension of. Cravinhos

branch 619$350
Igiarap^va to Uberaba
branch 1:668$620

Construction of the Boia-
da branch 129$950

 2.405:312$179
Stock on December 31s.t 1910  1.242 :088$273

7.436:333$095

LOCOMOTION.

There is not the
Department. From the
the importance aí the
seen as well as a full
rolling stock.

lá the said report
Nos. 126, 127, 134 an
the Company's shops
price and workmanship
machinery.

slighest accident to report in this
detailed reports which are appended
work done during the year will be
description of the condition of the

it will be noticed that locomotives
d 135 were constructed entirely in

with great advantage aa regards
and with profít to the staff and the

During the year locomotives Nos. 136 and 139 were
bought from Messrs. Beyer, Peacock & Co. Ltd., and
No. 132 for the 0 m. 60 gauge from the Baldwin Loco-
motive Works. The total number of locomotives is thus
raised to 139.

During the year we built in ôur own shops, 10 cars
of which 6 were fírst Class, 1 Second Class and 3 intended
exclusively for the carrying of the mails. fha ti tal number
of cars is thus raised to 186.

During the year 93 wagons were built. The number
of wagons is thus raised to 2,093.

CONSTRUCTION.

The report cf the Acting Chief Engineer gives the
fullest details with regard to the lines at present under
construction. We give the following resume.

I. THE SOCCORRO BRANCH.

The final valuation was arrived at for the work done.
by the contractor, Captain Mario Rodrigues, on the second
section of the second division of the Soccorro branca
(10 kilometres) ;he total sum amounting to 564:961$164.

On the train reversing line at Monte Alegre the ser-
vices rendered by the said contractor are now being li-
quidated, the total sum due for work done on this section
of the line of the Soccorro branch being 102 :284$025.

Actual expenditure on the construction of this branch
up to December 31st 1910 is 2.902 :959$494; administration
and material 1.082:725$055; contractors 1.820:234$439.

On May 3rd 1910 the inauguration took place of the
bridge of armoured cement over the River dos Machados
in the Statfon avenue at Soccorro. This work was-
in the main executed by the administration but the charges
due to the above mentioned contractor over the job are
22:023$459.

II. SANTOS LINE.

As was statid in our last report of December 31st
1909 the Department of Railways and Public Works de-
clared to the Federal Department for the Fiscalisation of
Railways that the alteration of the starting point of the
Santos line to Mogy-mirim had been approved, while the
general scheme for the route to be followed had also been
accepted.

Having secured approval for the change of our start-
ing point and for the general scheme for the route we
were able to organise the surveys which were begun in
January 1909.

Thus the following were put in hand with the approval
of the Federal Government:— surveys of the 3rd section
(between the River Cachoeira and the ravine of Cubas and
thence to the River Jaguary) over a total extent of 43,198
metres; surveys of the 4th section (from Tapera Grande
to the River Cachoeira) over an extent of 33,165 m. 70 j
surveys of the 5th section (from Tapera Grande to the
River Tietê) over an extent of 23,858 m. 80 and the surveys
of the 6th section (from Alto da Serra to the River Tietê,
close to Itaquaqueeetuba, and the Mogy das Crases branirh;;
over an extent of 49,547 metres.

The definite surveys and estimates for the lina irorn
Mogy-mirim to Santos were approved, with alterations,.
by Decree No. 8.385 of November 14th 1909.

Expenditure on this line up to December 31st 1910-
amounted in ali to 673 :954$022.

III. CACONDE BRANCH.

The work of surveying this branch was completed in
March 1910, but the original plans and project were dropped
in view of the change necessitated by the transference
made to the Mogyana by the SapUcahy Railway on Fe-
bruary 16th 1910 of the right to build the lines described
in No. 3 letters (a) and (b) of Clause I of Decree No. 7704
of December 2nd 1909.

Expenditure on this line up to December 31st 1910
amounted in ali to 48 :016$687.

IV. JATAHY AND PIRAJU' BRANCH.

Construction work on the lst section (23 kilometres,)
of this branch began on November 27th 1909 and has been
carried on without any interruption worth mentioning.

K>..
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The same cannot be said with regard to the lst section
(8 kilometres) where work began in March 1910 or the
3rd section (9 kilometres) where work could only be begun
early in May 1910.

We found it necessary to have recourse to expropria-
tion decrees and other legal procedure over ali the land
to be crossed and this delayed lhe work as we had also
to make alterations in the original plans as approved for
the section by Decree No. 1797 of November 17th 1909.

In spite of ali this we were able to inaugurate the
lst section on November 15th 1910 while Decree No. 1955
of November 23rd 1910 authorised the opening to traffic
of the São Simão to Jatahy branch, 23 kilometres long
with two stations, viz., Santa Elisa and Jatahy.

The surveys for the 2nd and 3rd sections of the line
from Jatahy to Ribeirão Preto (of a total length of 61,770
metres) were approved by Decree No. 1895 of July 2nd
1910. I

Other Decrees dealing with this branch have already
been quoted in our last report.

According to the surveys, as approved, the Jatahy to
Pirajú branch was divided into 4 sections, the first being
22,600 metres in length, the second 30,600 metres, the
third 31,170 m 5 and the fourth 35,540 metres, a total
of 119,910 m 5.

In September it was decided to survey the link lines
of the Jatahy and Pirajú branch with those of the Com-
panhia Agrícola da Fazenda Dumont.

The value of work done on the lst section of this
branch during the year 1910 was as follows:—
Firüt section, st"ll depending on final va-

lu&tiori and hqaidation, to June 30th  91:488$139
Second section in accordance with definite

valuation up to December 31st  110 :156$518
Third section, still depending on final va-

luation, up to September SOth  105 :176$882

Total  306:821$539

The value of work done on the second section during
the year 1910 was as follows:—
First section up to January 31st  20:167$780
Second section up to December 31st  62 :982$887

Total  83:150$667

The value of work done on the 4th section up to De-
cember 31st 1910 was 126:802$157.

Up to December 31st 1910 expenditure on construo-
tion work on the Jrtahy branch amounted to 1.902 :593$140.

V. THE SOUTHERN MINAS RAILWAY SYSTEM.

As a complement to the information given regarding
this railway system in our last report it is our duty to
infòrni you that ali the survey and exploration work as
well as the revision of the location has been carried on with
despatchi

In this sense, steps have been taken to secure tbe
requisite approval of the Federal Government of the do-
finite surveys of the following sections of the line from
Monte Bello to Santa Rita de Cássia:— from Muzambinho
to Monte Bello 36,558 m 80 long, lst section; from Gua-
xupê to Muzambinho, 38,330 metres long,2ad section; from
Guaxupê to Monte Santo, 46,340 metres long,3rd section;
from Monte Santo to São Sebastião do Paraizo, 54,300
metres long, 4th section; from Sao Sebastião do Paraizo
to Santa Rita de Cássia, 51,514 metres long, 5th section

The definite surveys of the following sections have
already been approved:— the Ijwo first sections from Monte
Bello to Guaxupê, by Decree No. 8187 of September lst
1910; from Guaxupê to Monte Santo by Decree No. 8273
of November 8th 1910; fronr Monte Santo to São Sebastião
do Paraizo by Decree No. 8652'of April 5th 1911.

On. September 12th 1910 the work of surveying the
Passos branch was commenced and this has not yet been
completed. As the plans for the definite organisation oi
the project are now being dráwn up it is calculated that
this branch from Guaxupê via Jâcuhy to the Rio Grande
will be approximately 140 kilometre» long.

The total length of lines to be construeted, in accord-
ance with letters (a) and (b) of No. 3 of Clause I of Decree
No. 7704 of December 2nd 1909, in accordance with surveys
made during the year 1910, is 366,972 m 60.

Up to December 31st 1910 the value of work carrierl
out by the contractors was as follows:—

lst section 83:360$851
2nd section 43:945$222
3rd section 20:726$905

Total 148:032$978
*

The total expenses settled to date amount to
641:419$710.

VI. SANTOS DUMONT BRANCH (EXTENSION).

Decree No. Í862 of April 26th 1910 authorised the
Mogyana Ralway Company to open to public traffic the
Santos Dumont branch to the banks of the Rio Pardo with
the stations Santa Rosa and Corredeira at kilometres 16
and 27 respectively.

Decree No. 1949 of November 8th 1910 granted leave
to construct, use and enjoy the line starting from kilometre
22 of the Santos Dumont branch, extension, to the City
of Cajurú. The definite survey• for this extension were
approved by Decree No. 1966 of December 19th 1910.
The definite location of the line was commenced on Sept-
ember 5th and [Was completed on November llth 1910, the
total length being 37,437 m 20.

Up to December 31st 1910 total expenses settled am-
ountedto 68:348$904.

VII. CRAVINHOS BRANCH (EXTENSION).

In January 1910 the Board authorised the Cons-
truetion Department to make surveys for the most sui-
table extension of this branch and early in March of last
year the general survey of the zone was begun. It was then
found that in order to provide a suitmble service for the
Serra of Matto Grosso de Batataes it would be necessary
to extend the Jandaia sub-branch.

For this purpose surveys toere made during th3 yearfor a O m 60 gauge line which, starting from the Arantes
Station, crosses the Rio Pardo and runs through land laid
out in coffee plantations to the plateau of the said Serra
terminating at Jatobá. The total length of the extension is-
68,320 metres.

Further, as a measure of defence, surveys were made
in September and the beginning of October for a 1 • metre
gauge line which starting from Ribeirão Preto and run*nmg through cultivated lands terminátes after a run of22 kilometres at Pepiripau, or at the spot where the pro-
posed extension of the Jandaia sub-branch passes.Up to December 31 st 1910 total expenditure on these
works amounted to 45:465$391.

VIII. IGARAPAVA TO UBERABA LINE.

The Federal Government by Decree No. 8415 of De-cember 7th 1910 granted authorisation to the Mogyana
Railway Company for the construetion, use and enjoyment
of the line from Igarapava to Uberaba, the same to be in-
corporated with the Jaguara to Araguary line.

This line, in addition to the advantage fwhich it hasof shortening the length of transport beyond Uberaba, willavoid the diversion of the produce and merchandise 
'from

the Company 's lines and put a period to the constantthreats of the building of lines to Uberaba for the purposedamaging the trade of the Santa Rita do Paraizo branch.The line, as definitely wveyed, starts from the Com-
pany's present station at Igarapava and running through theCity crosses the Rio Grende, ascends to the ravine ât thesummit of the Santa Ephigenia and then follows the sideof the ridge between the rivers Conquista, and Ponta- Alta.
It then runs down to cross the river Conquista and ascends
the tributary of tha. stream to join the main line at kilo-
metre 605. The length of the extensions is 49,025 metres.The total expenses settled to December 31st 1^10
amounted to 25;884$'320. ' \ 

'
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IX. BOIADA BRANCH.

The construction of this line, which runs from the City
of Mocóca to the River Boiada, aloing the boundaries of the
Cajurú district, in addition to being a measure of defence
for the Mogyana Railway System, was also aclvisable on
aecount of municipal concessions for a line in the Tambahú
district, to the boundary betwéen that district and that of
Mocóca, which iwould have affected the important interests
of this Company in that district and would have linked up
to the Southern Minas System, cointracted with the Federal
Government. . ;*

The preliminary surveys made the importance of the
zone apparent and also the convenience of commencing
the branch from the Cainôas Station. After the preliminary
survey had been completed a straight line was drawn from
the Canoas Station to a suitable point near the River
Boiada, 30,470 metres long, with a variant from Vendinha
to the River Canoas 14,749 metres long.

The definite route which should run close to the São
Benedicto encampment depends on the future organisation
of the plans and project.

The total expenses connected with this branch up to
December 31st, 1910, were 7:163$075.

INCREASE OF CAPITAL AND FOREIGN LOAN.

As you were informed in the report presented to you
in 1910 the Mogyana iRailway Company had acquired the
branches converging on its main line and iwas negotiating
for the construction of certain new sections, the most im-
portant of which were the supplementary line from Sao
Simão to Ribeirão Preto, viâ Jatahy and Pirajii, the
Southern Minas Railway System, from Monte Bello to
Santa Rita de Cássia, with a branch to Passos and the line
to Santos starting from Mogy-mirim.

As was explained to you in the Explanatory Statement
of March 8th of last year the line constructed by the Mo-
gyana Railway Company out of ordinary revenue cost
13.057:016$256, not including the penetration lines of
Santa Rita do Paraizo, today known as Igarapava, Sertão-
zinho and Guaxupê, costing a further 5.268:418$970
covered by certain items in the Company's assets which
must be restored to their true functions.

It was in view of this fact that j^ou voted a revision
of the Statutes raising the capital to 80.000:030$000,
represented by 400,000 shares, so as to permit of the recon-
stitution of the reserve fund which had been applied to
construction work as though it were capital. For this in-
crease, 50,000 shares were issued of a value of 10,000
contos.

The Directors carrying out their obligations when they
had received the increased amount proceeded to make your
decision effective and took bonds of the State debt and of
the Union in order to reconstitute the rReserve Fund set
aside for certain contingencies as provided in the Statutes.

With regard to the construction of the new lines — the
Southern Minas System and the Mogy-mirim to Santos —
as they «were realised to be of great economic value our
predecessors on the Board had already considered the
question of raising the necessary capital.

Thus, at their meeting of May 22nd, 1909, the Dire-
ctors decided, as may be seen in the minute book, «to com-
mission Sr. José" Paulino Nogueira to enter into negotiatien»
and receive proposals for a loan up to £3,000,000 sterling
for the construction - of the Mogyana Railway to Santos,
such proposals to be laid before the Board for them to
decide as to the acceptance of whichever seemed to them
most advantageous as regards type, rate of interest, dura-
tion etc.»

And the Directors took this course «in view of the need
for unity of action in this delicate business which might
affect the credit of the Mogyana Rail|way,» as will be seen
from the official letter addressed to the gentleman entrusted
with the negotiations.

Later on, Sr. José Paulino Nogueira laid before the
Board a statement as to what he had done as their repre-
sentative and as holder of their power of atíorney and ou
August 5th of the said year 1909, as will be seen in the

minutes, the Board of the Mogyana Company decided: —
«confinning the authorisation given at the meeting^ of May
22nd of the current year (1909) with regard to the loan
for the construction of the line to Santos, to receive pro-
posais and close the business of the loan with any bank
or Group of Capitalists, so soon as the takers promised to
subscribe the sum of £3,300,000 at the minimum type of
90%, with interest not to exceed 5% and with a duration
of not less than 50 years, though this period may be
longer, with the guarantees and clauses usual in such ope-
rations, so that the Mogyana Company may draw whenever
they think fit for the commencement of the line to Santos,
the said Sr. José Paulino Nogueira, under these conditions
and within these limits to have full power to bring the
business of the said loan to a close.»

In accordance with this decision the negotiator en-
tered on the business and took such steps as seemed to
him sufficient to ensure the complete suecess of the opera-
tion, making an arrangement with Dr. João Teixeira Soares
for the realisation of the loan with an ad referendam to
the Board, to iwhom these measures were reported, as
will be seen from the correspondence published in the
typpendix which will give you full information as to ali
the negotiations.

The Board, meanwhile, being aware that other bankers
were desirous of making proposals for the loan, carne to
no difinite decision with regard to the provisional contract
made with Dr João Teixeira Soares and sent word to those
bankers whom they knew to be anxious to do the businesB
that they /were willing to receive proposals up to a certain
date.

As a matter of fact on the day fixed five proposals
were sent in, besides the provisional agreement made with
the said Dr. Teixeira Soares with regard to which the
Board was already posted. Ali the papers were then placed
in the hands of the Inspector General so that he might
report on them.

However, this proposed study, comparison and cias-
sification of the five proposals and of the Teixeira Soares
contract was thought to be impracticable in view of the
introduction of proposals for the construction work and
supply of materiais into iwhat was originally a question of
a cash loan, purê and simple, or a mutual contract.

At this juncture too the question of the limit of depo-
sits in the Caixa de Conversão was still pending as also
the question of the fixing of exchange and in view of this
fact the Board was advised to refuse ali the proposals and
do the business at a more suitable moment, advice which
Was ali the better in view of the fact that at that time the
Federal Government had not yet given its approval to the
definite project for the line to Santos.

The holder of the power of attomey of the Mogyana
Raiway Company without interfering with his po|wer to cloBe
the business at type 90, which was the Teixeira Soares
contract, referred the matter for final decision to the
Board, leaving the agreement signed by both parties sub-
ject to an ad referendum to the Administration.

In order to explain what took place we think we should
at this point state that the proposal of the then President
to allow Dr. Teixeira Soares to see ali the proposals in
order to find out if he could improve his own was made in
order to prevent the Mogyana Company from putting itself
into a legal difficulty in view of the authorisation which had
been given to close the loan and conclude the provisional
contract with Dr. Teixeira Soares.

Meanwhile, later on, this distinguished engineer in a
letter addressed to the Board stated that he could not be
liooked upon as the contractor, albéit that he had no in-
tention of making good his rights for the purpose of
exacting any indemnity for loss and damage even if his pro-
visional contract for the loan'was still tacitly refused.

These facts which will be found /written documenta
presented further on for your perusal will show, gentlemen,
the extreme candour of the holder of the pojwer of attorney
of the Board and his scrupulous care not to close the loan
except under the conditions under which he had been in-
structed tvithout the full consent of the Board, to whose
decision the state of, the business was referred. Further
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these documents will give everyone a chance of forming
an opinion with regarei to the facts which reaohed the pu-
blic ear in a twisted and mutilated form owing to the
interference of interest and passion, both of them bad
counsellors in questions of th?s nature.

LEGAL QUESTIONS
The Mogyaua Railway Company had to bring severa!

legal actioiis in the defence of its rights.
In addition to the suits arising from the expropriations

for the construetion of the Jatahy line, the following ac-
tions were brought:—(1) for the cancelling of the muni-
cipal law of the Ribeirão Preto Chamber which granterl
a concession for the Guatapará line; (2) an injunetion
against the Ribeirão Preto to Guatapará Railway Company
for having interfered with the privileged zone of the Mo-
gyana Railiway by the construetion of its line; (3) an or-
dinary action against the Companhia Paulista de Vias
Férreas e Fluviaes to restrain it from using for traffic the
Pontal Station within the privileged zone of the Mogyana
Company and to secure indemnity for loss and damage.

The Société Financière et Commerciale Franco-Bré-
silienne brought an action against the Mogyana Company
to secure indemnity for loss and damage to the extent of
8,000 contos, in view of the cancelling of the proposálsof the bankers, offered spontaneonsly, for the loan of
£5,000,000 intended for the construetion of various line.,

Not in ali the legal annals of São Paulo has such an
action been brought or been based on such grounds.The Mogyana Railway Company through its Board did
not call for public tenders for the loan of £5,000,000 ster-
ling authorised by the General Meeting of shareholders;
the bankers interested appeared of their own accord with
tíheir proposáls and the Board of the Mogyana iRailway
Company found that they could not decide the question,as the Société mixing it up with the loan made conditions
for the general contract for the line from Mogy-mirim to
Santos, while other proposáls contained clauses providingfor the purchase of material in German factories.

The General Meeting of shareholders, however, had
merely authorised a loan of money, purê and simpíe, ormutual contract without any other condition or extraneous
olause.

The proposáls of the Société changed the conditions ofthe business and of the competition, ali this resulting fromthe fact that the proposáls were presented by the bankerswithout any invitation or request to do so on the part ofthe Mogyana Company.
Happily, the law iwas not slow to show that there wasno nght and, indeed, an absolute absence of justice in theclaim of the Société, a claim made by it alone amongstthe six bankers interested.

STAFF.

; „ ,,Sr. Joaquim Pinto de Moraes, who since January llth
1873 had served the Mogyana Company in various capa-
cities, sent in his resignation on the plea of ill health.

During the long period of 38 years of service in respòn-
sible positions this gentleman has worked with a zéal, anintelligence and an honesty .which are indeed exemplary.

A; It is only just that this old servant of the Companyshould be given a pension of 1:000$000 per month for therest of his life and this the Board proposes and hopes willbe approved by y«.u.
Dr. Alfredo Monteiro de Carvalho e Silva, in whosesound judgment the Board has great confidence and whomthey feel sure will do his duty íwell, has been appointedbecretary to the Board and Acting Head of the CentralOffíca.
While laying this report before you the Directors areready to give you any further information or details on

pomts which you think require greater elucidation.
Campinas, April 27th, 1911.

José Paulino Nogueira.
Joaquim Augusto Ribeiro do Valli.
José Egydio de Queiroz Aranha.
Guilherme d'Andrade Villares.••-.••'.7r'.''" Manoel de Moeaes.

ADDENDUM TO THE REPORT

The Directors are of opinion that the General Meeting
should know the history of the issue of the loan of
£2,500,000 by the London and Brazilian Bank Limited and
tberefore give herewith a resume of the facts relating tothis operation although they do not exactly agree inter theCompany's financial year. %

As you iwere informed in our last report, after the
despatch of Decree No. 7704 of December 2nd, 1909, re-
garding the Southern Minas Raüway System and after the
transference to the Mogyana Company of the concession of
this System on February 16th, 1910, the Board iwas anxiousto begin the work after the approval of the definite surveysand projects.

Submitted for the perusal and approval of the Federal
Government Decree No. 8187 of September lst, 1910,
approved the surveys for the two sections:— lst, that from
Monte Bello to Muzambinho, 36,558 m 80 long; 2nd, that
from Muzambinho to Guaxupê, 38,300 metres long. The
official estimate for the former was 4 281:80S$283 and for
the latter 3.995 :676$059.

Later, Government caused to be published Decree
No. 8273 of October 6th, 1910, regarding the section from
Guaxupê to Monte Santo, 3rd division, 46,300 metres long,
the estimated cost being placed at 2.776 :171$705, ineluding
the said first three sections the cost |was to be reis
11.053 :650$059 and the total length 121,158 m 80.

The Board whieh had alrealy deposited a sum of
3.250:000$000 in the Bank of Brazil for account of the
sum of 10.000:000$000 for garantee of construetion, de-
cided to commence the said construetion work in September
of last year by meaiis of sections ,contracted out, in
accordance with the surveys made and approved. This
work was begun simultaneously on the three sections from
Monte Bello to Monte Santo on which the short period
allowed for construetion entailed the pushing on of the
building.

Meanwhile it became necessary to furnish the Board
with the capital required to meet ali the expenses of the
undertakings connected with the Southern Minas Railway
System some of which were contracted out while others
Were only waiting for the approval of the Federal Govern-
ment.

Under these cond'tions, so soon as the Board assumed
office it proceeded to consider the question with the great-
est deliberation with a view to pufcting into effect the autho-
risation given at the Extraordinary General Meeting of
April 17th, 1910.

In order carry out this delicate operation the Board
treated exclusively with its own bankers, proposíng that
they should arrange an issue of £2,500,000 sterlingKmder
the most favourable conditions possible with regard to type,
rate of interest, duration and property guarantee. The
proposal was made to the head office of the London and
Brazilian Bank Limited in London and it replied accepting
the business and mentioning the conditions on which it
thought the business could be realised. The Board went
into the matter and, after many meetings and consultations
with regard to the proposal and the details connected with
it, sueceeded in arranging a definite loan of £2,500,000
sterling, type 95 % net, interest at the rate of 5 %, duration
60 years, putting in as guarantee the line of the Southern
Minas Railway System, part of which is already built and
part of whicb still remains to be built. The Board arrang-
ed stated dates for drawing on the loan in such a way as
not to make the intervals too long nor accumulate large
sums for which there was no immediate use.

The Southern Minas Railway System which is the
guarantee for the loan has the following kilometric measure-
ment and the following value as approved in the official
estimates: —
Sections.

M. Bello to Muzambinho 36,558m80 4.281:808$283
Muzambinho to Guaxupê 38,300m00 3.995:676$071
Guaxupê to Monte Santo 46,300m00 2.776:171$705
M. Santo to S. Sebastião 54,300m00 3.278:771$528
S. Sebastião to Sta. (ftita 51,514m00 2.623:183$660»3 R. de Guaxupê to Passos 140,000m00 12.000:000$000

366,972m80 28.955:611$247
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The kilometrio extent of the 6th section is estimated,
as is also the cost, as, so far, the starting and linking points
have not yet been deoided on.

Thus the extent of the 5 seotions is 226,972m80 and
the cost thereof 16.955 :611$247 while that of the Passos
branch is 140,000 metros and the cost 12.000:000$000
representing a total extent of 366,972m80 while the esti-
mate for the work, fixed and rolling stock, dependencies
and acoessories usual for a raifway, telegraph lines etc. is
28.955:611$247.

The confcract ior the loan was signed on March 8th
last. The Board has met with the most correct treatment
at the hands of the head office of the London and Bra-
zilian Bank in London and from the heads of the S. Paulo
branch whose courtesy cannot be too strongly insisted on
in a public document of thi» nature.

Decree No. 8652 of April 5th, 1911, approved the sur-
veys for the Monte Santo to São Sebastião do Paraizo line
which :forms the 4th section of the Southern Minas Rail-
way System.

In due course you will be supplied with fuller details
regarding the important operation which was effected with
such great facility and *which is so extremely satisfactory
as showing the respect which the Mogyana Railjway Com-
pany commands and the excellent crédit which it enjoys
in foreign markets.

Campinas, April 27th, 1911.

José Paulino Nogueira.
Joaquim Augusto Ribeiro do Valle.
José Egydio de Queiroz Aranha.
Guilherme d'Andrade Villares.
Manoel de Moraes.

Santos Line 678:954$022
Sourthen Minas Ry. t-ystem  

' 641:419$710
Kxtunron of Santos Dumont branch C8:348$904" Cravinhos branch 45:465$891
iKurnpava to Uberaba line 25:884$S20
Boiada branch 7:168.1075
Compltition of Vargem Grande branch..; 102:6489148" Santos Dumont branch 40:194$011M " Cravinhos branch 104:854.$849

Stores:
Material in stock
Material to arrive

Head Accountant's Department:
Balance of alternate trufflc to be received....

Trafflc Accountanfs Department:
Balonce of the rtations on Main line, Rio

Grande and Caldas. Cataltlo and Guaxupé
branches 

Simdry Debtors:
The Brífsh Bauk of South America, London 5:268$125
Sundry balances 12:225**>250

1910 Issue:
Calls still unpaid

Federal Government Refund Interest Account:
Depofjted at tho Treasury to date

Interest Receivable from Federal Governmment:
Catalão line, 2nd half year 1910

Guaranteed Interert-Rio Grande and Caldas line:
Balance of this account

Guaranteed Interest-Catalão line:
Balance of this account

Dcposit as Securty:
Amount deposited as security for construetion

of tlie Guaxupé to,MuzaTnb<nho line
Federal Government Tax Account:

Due from Government on Writr 45:4fil$407
Balance from collection of taxes 9:729$890

Shares on Deposit:
Directors' guarantee (25#)

Bank of Braz!l—Depoxit Account:
.Balance of this account

London & Brazilian Bank, Ltd.
Balance in current account

British Bank of South America, Ltd. S. Paulo:
Balance in current account

Banco do Commercio e Industria de S. Paulo:
Balance in current account

Banca Franceza e Italiana Per 1'America dei Sud:
Balance in current account

Cash:
In hand in Central Office  709:264$266
Ditto at S. Paulo and Rio de Janeiro agencies 22:767$447

Réis

• •

9l;966:980$432
Í.242:08"$27S

26:462$9.:0

18:314$820

238:478$1P8

17:498$375

44:100$000

8.811:341$767

252:900$0O0

1.232:428$093

9.376:985$279

10:000$000

35:751$5l7

50:000$00o

3.250:000$000
3.903:865$520

21:116$230

9:864$200

401:166$6C0

732:031$713

119.692:937$157

REPORT OT THE FISCAL BOARD

The Fiscal Board of the Mogyana Railway in accor-
dance with the Stetutes have carefully examined the ba-
lance closed on December 31st 1910 and have found ali the
accounts and books in perfect order. Net Revenue for the
year 1910 amounted to 7.062:595$776 to which must be
added a sum of 9.849:794$563 brought forward from the
year 1909 as well as a sum of 505:800$ received from the
Federal Government for guarantee of interest of the Ca-
talão line, for the last half of 1909 and the first half of
1909, making a total of 17.418:190$339. This it is pro-
posed to distribute as follows: — Dividends
7.467 :060$000; tax on dividends, 174 :031 $500 ; tax on
capital 140:000$000; Federal Fiscalisation charges,
25:000$000; service of the foreign loan, 457:932$380,
leaving a balance of 9.154:166$459 to be carried forward
to the following half year.

A sum of 279:160$000 was put to the Reserve Fund
as explained in the Directors' report.

The ^Fiscal Board is of opinion that ali the accounts
should be approved and also ali the acts of the Directors.

As the Board of Directors after three years' service
terminated their mission on December 31 st last the Fiscal
Board asks that a vote of thanks may be passed to them
for the zeal and devotion (with which they directed the
destinies of this undertaking.

Campinas May 15th 1911.
" Luiz Albino Barboza de Oliveira.

Raphael Gonçalves de Salles.
José de Paula Leite de Barros.

BALANCE SHEET ON DECEMBER 31st, 1910.
assets

Reserve "Fund:
Value of 2,043 apólices of 1:000$ and 113 of 500$

Bonds in Deposit:
Value of 212 apólices of 1:000$ and 282 of 500$Property:
Value of Central Office

Lines:
Main Line to Araguary and branches  55.345:701$468Improvements to line  27.593:208$002Soecorro branch  2.903:095$494
Guaxupé branch (Minas section)  680:504$45lVargem Grande branch  448:204$300Cravinhos branch  532:392$400
Santos Dumont branch  743:367$9G0Caconde branch 48:016$697
Jatahy and Pirajú branch........  1.902:593$140

2.095:fi78$200

355:363$300

600:026$700

LIABIL1TIES

Capital:
Nonrnal value of 400,000 shares of 200$

Reserve Fund:
Apólices and Cash

Debentures Pref:
Existing in circulation, 1,600 of £100..£160,000

Paulista Company:
Ba'ance Campinas station maintenance account

Traf fie:
Payments to be made on account of Main, Rio

Grande and Caldas, Catalão arid Guaxupê
lines 394:445$760

Traction Department Provisional Account  217:085$200

Sundry Creditors:
Fry, Mfers & Co., London—£1,559-19-2 35:608$180
Sundry Balances  738:557$297

Companhia Agrícola Dumont:
Balance of Subsidy Account

Companhia S. Clemente:
Balance of Suhs:dy Account

Government of State of S. Paulo:
Balance? of taxes col'ected

Government of State of M'nas Geraes:
Balance of taxes collected

Federal Government Guarantee of Loan (Paper) Acccount:
Amount of IntereRt Guaranteed

Federal Government. Guarantee of Loan (Gold) Account:
Amnunt of Interest Guaranteed (ex. 27d.)r

Federal Government Guarantee of Loan CGold Bonds):
Amount of Interest Guaranteed in Funding

Bonds (ex. 27d.)
Federal Government Internai Capital Account:

Amount of Interest Guaranteed, Rio Grande
and Caldas line

Federal Government Guarantee, Catal5o Account:
Amount of ' Interest Guaranteed

Tax on Dividends to pay:
2nd Half Year, 1910

Directors* Guarantee Deposit:
Value of 250 share?..

Contractors' Deposit:
Balance 

Workmen's Wages to pay:
Amount unclalméd

Debs. of Cia. Vicinal de Ribeirão Preto:
Balance of this Account (788 debs. at 200$)

Dividends:
Balance of 63rd. to 73rd  121:586$000
74th of 2nd half year, 1910  8.967:060$000

General Revenue:
Balance oj this Account

Réis .,

80.000:000$000

6.294:041$000

1.422:164$388

57:724$690

611:530$060

794:165.$477
93:143$150

24$960
42:456$627

20:974$238

2.236:1701985

2.322:000f000

653:252$89f>

1.232:428$039

9.376:985$9179

92:854$000

50:000$000
68:269$6^6

44:768$398

157:600$000

4.088:646$000

10.033:736$384

119.692:937$157

E. & O.E. — Campinas, April 4th, 1911. — (S'*gned. JOSÉ* PAULINONOGUEIRA. President; JOAQUIM PINTO DE MORAES, Acting Chief of Office:JOÃO COUTO, Accountant.

DISTftIBUTION OF REVENUE IN 1910

DEBIT
Payment of 7Srd Dividend 3.500:000$000
Payment of 74th Dividend 8.967:060$000
Payment of Tax on Dividends. 174:081$500
Tax on Capital 140:000$000
Tax for Federal Ficalisatioji 25:000$000
Service of the Loan in London Applied.. 457:932$380
Carried forward to next half year

Réis

7.467:060$000

796:963$880
9.154:166$459

17.418:190$839
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CREDIT
Balance brought forward from 1900Net Revenue in 1910 from four linesRecelved from Governments, interest on Catalão
T>,x_.L,nS ?n<L í_,alf year 190°  252:000$000Ditto flrst half year, 1010  252:000$ooo

Réis

9.840:704$563
7.062:595$776

505:800$000

17.418:100$S39

Campinas, April 4th, 1011.
J. PAULINO NOGUEIRA, President.
JOAQUIM PINTO DE MORAES, Actlng Chief of Central Office.

SERVICE OF THE LOAN IN LONDON — 1910

»i .. « _ -B s. d. Ex. Curr.Balance at Bankers, December Slst, 1900  67110 2 27d. 5:968$960Interest   27 15 11 247$070
Remittance for payment of Loans—£32,111-16-0,equivalent of Rs. 447:188$245 at 27d  82,111.16 6 285:438$450

32,811 2 Réis 291:654$48Q

lst half year:Interest,
Payment of Coupon No. 50  4,577 10 0 40:688$890
Commissions, etc  52 2 0 463$44l
Discounting Remittance  58 4 8 517S629

2nd half year:Payment oí Interest., Coupon No. 51  4,577 10 0 40:688$890
Amortisation of 231 Debentures of £100 each 23,100 0 0" 205:333$330Commissons, etc...  213 8 8" l:897$l»oDiscounting Remittance  232 6 6 2:065$110

32,811 2 Réis 291:654$4ÍÕ

Campinas, April 4th, 1911.
JOAQUIM PINTO DE MORAES. Acting Chief of Central Offlce.JOÃO COUTO. Acountant.

RECEIPTS AND EXPENDITURE FOR THE YEAR 1910.

RECEIPTS

PS?6" 
'"" 2.775:854$580

cSSSs 140:026$680

wSS&m* Ü^:;i^ m «°°dV ¦**& •* •' •' •' •' • • • • • • • • •' • •' • •' • •'' •' •: u' m \tlllm
coiiection of Taxes.':.':::::::::::::::::;;::"; S-iSSISSAdditional Revenue  ^ÍISSS
Sundry Revenues ^YJ^^^í: 214Í»3SS

RélS 18.219:166$849

f EXPENDITURE

Administration fioQ .OBQ«7ft1secreta,r8 ofüce ::..::::::::::::::::::.'.'.':;::::::: X;g?S!8
rííctton 2.107:127$590
Tefegra.hs":: 4.290:180$907
Lines and thêír dêpèndénciês.'.'.'.'.' ^' ;:\r!.;.".'.' ."v.*.'.'í.' 2 778 -sosioplSalaries of Accountanfs Department ...;'.'.'. «,-996S730Dumont Branch (subsidy).... «SSSão Clemente (subsidy)..:  SáXSfé
Campinas Station  wJliSlIln
Incidental Expenses  ^ÍSSS
General Expenses :..:::::::::::::::::::::::::::::::: 3S?SS

Balance in íavour of Revenue $Jg[fosf???
Réis' 1£.219:166$849

wnpiü-t °a' ?' ^Pj"18' April 4th' 19n- - (Signed) JOAQUIM PINTO DEMORAES, Acting Chief of Central Offlce; JOÃO COUTO, Accountant.
1

«Ate

Wanted a Júnior Clerk with knowledge of English and
•-•--. Portuguese. Address «X.Y.Z.» c/o Brazilian Eeview

Office, stating salary required and giving references.

Ir
the Presldential Trip. The President of the Kepublic

has been paying a visit to Bahia in company with Dr. Sea-
bra, Minister of Public Works, and prospective candidate
for the Governorship of the State of Bahia. After a tempes-
tuous voyage the President landed on the 14th inst. and
was received with the greatest enthusiasm. The ostensible
reason for the visit was to lay vthe foundation stone of the
monument to the Conde de Arcos — which took place on
the 15th. Dances and dinners were then the order of
the day, a bali v,as given by the Associação Commercial
in celebration of its centenary and in honour of the Presi-
dent while the President gave a banquet on the Dread-
nought S. Paulo, which went to Bahia after ali. On the
19th the President left Bahia for Victoria. He returned
on Sunday to Bio on the S.S. Bahia, but the reception

prepafred was postponed at his own request till next Sun-day owing to the arrival in the Bay of the body of GeneralMarciano de Magalhães and the death of the mother ofDr. J. J. Seabra.
Revenue collected at the various Custom Houses ofthe Eepublic during the year 1910 was as follows:—

CUSTOM HOUSE. GOLD. PAPER . TOTAL.

fántoí Jan6Ír°  
S-SS^Í!000 57.769 :«01$000 95.392:802$000

Pará  }?'S%:?}5§m 88-457:761$OO0 56.146:576$000
Mutaus"  11.272:14O$Q00 30.056:281$000 41.828:421«000
Peraimbucô  S*IS!2S!!5_Í 20.704:205$000 27.427:946$000
Bahia  7.880:063$000 12.426:222$000 20.816:185$000
Po?t? ;;••;.'  .-^I^f000 H-061:296$000 17.285:702$0Ò0
R?o Grande  H^:£?f2_5 7.708:721$000 11.674:699|o00
Ceítrá  f-iSI^!000 4-759:925$000 6.957:660$000
Maranhão  HlVlllí^0 3.301:379$000 5.276:150$000
ParStuá  AH :2£f222 2-tó4:800$00° 4-89» :«7$000
Pelotas  1,ã5!H?000 2-5S6:981$000 3.800:81fi$000-
Maceió  i?22:?^f222 2.421:5605000 3.221:8l2$000
cSmmbá  HIVVSX 1-»39:906$000 3.118:040$000
PloriSionoiiV  73:IHX 1-603 :»57$000 2.359:498$000
Parahíba  

SS:S?SS5 1.086:946$000 1.679:465$000
ürumiavantt  529:441$000 954:452$000 1.488:893$000
SaoSaScò  82!£?S52 817:245$000 1.163:523$000
Parnahvba  S_2:SífSÍ5 679:858$000 1.013:395$000
Aracaiú  o»^!000 448:020$000 697:K6$009

VirtSrl.  202:203$000 389:527$000 591:820$000
8SÍ„,"^,t,I  184:583$000 393:910$000 578 493$000SantAnna do Livramento  156:151$000 322:832$000 478:983looo
Grand Total  105.920:290$000 201.140:888$000 307.061 :l78»OOo
Total 1009 243.299:218$000
Increase in 1910 63.761:961$00o
Increase in 1909 over 1908 • 2.803:809$000

The Flnances Of Minas. Economy being the order ofthe day, the publication of the Presidenfs message waslimited this year to official organs and the great publicso deprived of the privilege of perusing in the local pressthe comments of able editora anxious to justify their calling.
The comments this year are few and far between andnot so flattering as usual.
According to tbe «Correio da Manhã» the finances ofMinas are in a bad way. Bevenues have fallen off and ex-

penditurè increased whilst the debt of the State reaches170,000,000 fran-s, or if the floating and Consolidated debtis included, 182,000,000 francs, without counting the obli-
gations of the new Hypothecary Bank. for which the ma-ximum issue authorised is 100,000,000 francs. In theireagerness to develope the resources of the State, MinasGovernments, perhaps, may have gone somewhat too fast.But that, as the statistics of production and export de-
monstrate, will and indeed is righting itself already.

In Minas as in S. Paulo, Coffee is the mainstay of
the State. Last year the crop was small and the rise of
prices did not compensate the smaller quantity. But in ali
the great staples, on the development of.which the future
o* the State must chiefly depend — Eice, Corn, Milk,
Butter, Lard, Cocoa and especially Cattle — the expan-
sion is most promising.

It is to be regretted "that there has not been more
expansion in mining, but that will doubtless come in time.

In Minas progress has been hampered chiefly by lack
of credit facilities. With practically no banks money was
dear and indeed often unobtainable on any terme. The
Leopoldina Bailway, it is true, did a good deal to help
coffee planters by advancing half and sometimes more on..
the value of their consignments, but loans at such short-
dates could not help agriculturists very much. Now that
the Bank has commenced lending freely at a rate (7 %),which in our opinion is if anything too low, development
will we are assurod be rapid and emulate S. Paulo.

Besides its capital of 10,000,000 frcs. the jBank is au-
thorised to issue 20,000,000 francs debentures in series.
On the initial capital of 600:000$000 it is possible that for-
the first "six months the Government may have to pay
part or even the whole of the guaranteed interest. But after
that the Bank cught to be not only self supporting but
earn good profits.

Minas counts some 4,000,000 souls and is not only
the second largest State in the Union but promises incal-
culable possibilities, Agricultural, Bural and Mineral. The
people of Minas have been hampered so far by lack of
credit. Now that that seems in the way to be remediéd'
we expect to see development especially in Cattle farming
and Agriculture take rapid strides. Indeed, no better op-
portifnity could be found for young men with aptitude for
cattle farming and a little capital to start in life, than
is offered under the liberal land laws of Minas.
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CONSULAR INVOICES

The following bill has been presented by deputy Lin-
dolpho Câmara: —

Art. 1. Consular Invoices shall be presented in triplicate
to the Consuls or consular agents of Brazil abroad,
by whom they shall be given the following dis-
tinctions.—

a) the original shall be sent by the cônsul together
with the documents of the respective ships to the
fiscal department of the port of destination.

b) The duplicate shall be sent at once to the Di-
rectory of Commercial Statistics at Rio de Janeiro.

c) the third copy shall be filed at the respective
consulate.

Par. 1 The original shall be written by hand or machine in
indelible ink and must be stamped before being
viséd by the Consular authority. The two copies
may be reproduced by any system so long as they
are legible: these are exempt from stamp duty.

Par. 2 The values appraised by the customs and Revenue
Officers shall be in accordance with the statement
of the original invoice foríwarded by the cônsul.

Art. 2. The Consular agents who authenticate invoices
which do not represent the true values as com-
pared with the prices current in the exporting
market shall be liable to a fine of from 500$ to
1:000$ on first offence and of 1:000$ to be im-
posed by the Minister of Finance on the repre-
sentation of the competent fiscal authority and
in case of repetition shall be Hable to dismissal
on representations of the Ministers of Finance or
of Foreign Affairs.

Art. 3. For ali differences between the statements con-
tained in the consular invoices and the actual
contents of the parcels or parcels as verified in
the act of clearing, the owner of the merchandise
or consigner shall be liable to a fine oi double
the duties on the difference in either quality or
quantity and weight or for declaration of a rate
lower than that on Iwhich duties should be ap-
praised.

Art. 4. Articles 4, 5, 8, and 14 and second part of 23, Nos

1 to 4. Arts. 26, 4 and 28 and pars. of legislativo
deoree No. 1,108 of November 21st, 1903 shall
be heieby revoked and the words « persons not
interested in same » at end of art. 30 be sup-

. pressed.
The clauses of this bill are so impracticable, not to say

impossible, of execution, as to make it difficult to und-
erstand how anyone like Sr. Lindolpho Câmara, an ex-
inspector of Customs, could have given his name to it.

Should it hâppen to pass by any accident at perhaps
the tail of the session it jwould raise such a clamour from
our own consuls and from importers in this country and
/exporters and foreign government abroad that it would
remain a dead letter, like so many other well intentioned
but wholly impracticable projects to which the zeal of
deputies and senators stirs thern from time to time.

Nevertheless, it is well to be up and doing and to
protest in time agajnst this new surprise Congress proposes
to spring on commerce, national and international.

Later on we propose to return to the subject.

ffwlíí llemvel
Revista ãe Engenharia,'oi S. Paulo.
This Review is íwell got up and edited and, unlike most

of the local fraternity, is not a pot boiler.
Amongst other articles we recommend to our readers,

is one on the Expropriation oi the S. Paulo railways and
another on the proposed improvement of the City of Sao
Paulo. Three different designs of the avenues proposed
to be opened are shojwn, the most practicable seeming to
be that providing for the widening of the Rua Libero Ba-
daró and construction of a central park along the hollow
at present crossed by the viaduct. Two more viaducts
would be constructed and a new street be opened between
Ruas Commercio and Quitanda. No one who visits Sao
Paujo can fail to be impressed with the traffic of the
central districts and the absolute necessity for providing
for the extension that the rapid-development of the City
demands. If with only 400,000 inhabitants it is difficult
to get about, what iwill be the state of the streets when Sao
Paulo counts a million?

OOBOOYADO -RJ-XXj^TJ-IT

Time table for ordinary days
-**—¦ ^p DOWJ* .'

A.M. P. M. A.M. l_Jl: __

Coima.Velho for Paineiras  6.15 Cosme Velho for top of Corcovado 2.00 Paineiras for Cosme Velho  7 20 Paineiras for Cosme Velho  
"12.00

, » » 8.00 » » Paineiras....... 6.U0 » » * 8-45 * " * 
g*JJ10.45 » » » 6.15 ^ , &;308.00

Sundays and Holidays
—«h fjp " DOWN
-- • A.M. I P-M. 

— 
A.M. • 1 ¦ P.M. 

~

Cosme Velho for Paineiras  8.00 Cosme Velho for topof Corcovado^.00 Paineiras for Cosme Velho  8 30 Paineiras for Cosme^ Velho  12.30

, topof Corcovado 9.00 » » 
j j 

1.00 j 
j J;g , 230

. » » » 10.00 » » » » a.w » 9 Sft
: i . » n.oo » » » . . ;.oo » 

• » i1-30 : : ; 
34:U

» » » » 4.UU - „c nn » » » 5.30* » » » o.00 ^ » «x
» » Paineiras....... 6.00 ^ b ^'^

a no » » » 8.30

Return tickets to Paineiras 2$000—to top of Corcovado 3$000
v/vpit -On ordinary days and church holidays the 2 p. m. train will go to the top of Corcovado if the weather is fine.
NOTE Oh Sundays and Holidays ali the trains will go to the top of Corcovado excep the 8 a. m. and those after 6.30 p,.m.

n« wetdávs trains will only go as far as Paineiras and the timetables for ordinary days will be in force.
S^Tomnlnv has the riffht to suspend the trains mentioned in the limetable if there aro no passengers at any pf the Stations.

5urt£"SíhaíIthe, rlgbf to suspeSd an ordinary train if special trains have to be run for visitors or parties of foreigners. It must, ho.wever. glve notlca pf
such suspension the previous dáy in the most important newspapers.

IÇio, December 19? 0, Th? above is approved by Dr. ÁLVARO RODQVALHQ Af. DOS REIS Fiscai Engineer.
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AMERICAN BANK NOTE COMPANY
70-72 BROAD STREET, NEW YORK, U. S. A.

¦

BUSINESS FOUNDED, 1795
ICngravers and Printers of Poatage and Revenue 8tamps, Bank Notes, Bonda,

Stock certiflcates, Draíts, Checke, Bills of l£xchanf£e, and ali instrumental requiring1
•ecurity.

Work executed from steel plates witli special safeguarda to prevent counterfeit-
ingç. Special papers manufactured exclusively for the use of this company.

Railway tickets, map§, numbered and coupon tickets of any sisse, pattern, style
or de vice, with steel plate tinta.

Katimates submitted on receipt of particular» or requirements.

REPRE8ENTATIVE IN BRAZIL

L C. IRVINE
Rua Primeiro de Março, 109 - RIO DE IANEIR0

THE BOOTH STEAMSHIP CO. LTD.
LIVERPOOL.

Royal Mail Line of Steamers to the Northern ports of Brazil

REGULAR AND FAST SERVICE OF STEAMERS BETWEEN :

Liverpool, Havre, Cherbourg, Vigo, Oporto (Leixões), and Lisbon (calling at Madeira)

and Pará, Manáos, Iquitos, Maranhão and Ceará
ALHO Blfi^WEJSItf :

New-York and Pará, Manáos, Iquitos, Maranhão and Ceará (calling at Barbados),
Regular monthly service between Buenos Ayres and Menáoa, calling at Montevideo,

Pernambuco, Ceará and Pará,

:) AGENTS (=

Monteiideo

Booth & Co. - Pat*á. I Booth & Co. - JWatranhâo.
Booth & Co. - IWanáos. | Salgado Rogers & Co.-Ceané.

Booth & Co. - Iqaitos.
T. S. Boadle & Co- - Buenos Ayres — A. Real d' Azua -

HIME & CO.Teleoraphic Address ----- - - * - p- °- Addw»

iTICRRO-KIO n 1 IVI TJ *JL V^V-f» O-*— Mo. 89,

General Merchants, Metal Importers and Manufácturers of
Bar, An^le and Horae-ahoe Iron, Charcoal Box Irons, Wire ISail»,

Lead Pipin«, Mnleand Horse Shoes, Bolts, Nnts and Rivets of ali kinds,

ÜNDERTAKE CiSTINGS OF EVERY DESCRIPTION  Sole importers of "RED CROSS" CEMEUT

Sole Importers of Hall's Sanitary Paint "iflATPOLlK"

CENTRAL OFFICE: ¦• 52, RUA THEOPHILO QTTONI, 53
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QUOTATIONt DURINQ THI WIIK ffMDINdi.July 21st. 1911, WERB

48 P0LL0W8
«Oamplled, by Permlsslan, frasi ths Muras glvan dally In th»
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Honday, July 17th. Connter drawing rates remained unaltered at
161;16d to 16 l/8d. Banks were drawing at 16 3/32d
to 16 l/8d, with bills at 16 5 32d.

Tnesday, July 18th. No change.
Wednesday, July 19th. No change.
Thursday, July 20th. No change.
Friday, July 2lst. No change.
Saturday, July 22nd. No change.

17 18 19

3°/0
3°/«

3 °/o
3 7o

3o/(
t» o'/.

DAYS
20

3 7o
3 7o

21

3 7o

22

2 7o
2 7o

2 1/6 %2 1/4 7o 2 1/4 %

3 7o
3 7o

2 7c

Bank II ales:
Bank of England..
Bank of France...
Open Market

Rates t
London  17/8 7017/8 70 17/8 7cP«is  2 7„ 2 »/0 á»/0
Paris Cheque:

25,281/2 25,28 25,271/2 25,271/2 25.27 1/2 25.27Brazilian '
Bonds t

7o 1889 87 3/4 87 3/4 87 3/4 87 3/4 87 1/2 87 1/27ol895 103 103 103 103 103 103 '
5 » Funding 104 10á 104 104 104 vnl
5» 1903 1011/2 1011/2 1011/2 1011/2 1011/2 1011,2

881/2 88 1/2 881/2 102 102
100 12 1001/2 1011/2 1011/2 1011/2
102 102 102 J02 102 '
100 100 100 100 100
101 101 101 101 .oi

62 1/2 62 1/2 621/2 621/2 62 1/2
211 211 211 211 eu

£15,000,000.... 1011/4 1011,4 101 1/4 1011/4 1011/2 1011/2

°/o Conversion
1910..c  88
7„ 1908  101

Sfto Panlo 1888... 102
» » 1899... 100
» » 1904... 101

Leopoldina Ry. Co.
Ltd. Ord.  621/2

S. Paulo By. Co.
Ltd. Ord  211

Paulista Loan

Rio Municipality
5 per cent  100

Bello Horizonte
1905 6 0/0  105

Bio T. L. A Power
Co. Ltd. Ord.. 116

g. Paulo T. L. &
Power Co, Ltd.
Ord  185

Dumont Coffee Co.
7l/2Cum. Pref. 10 3/4

British Con-

100 100 100

103 105 105

118 1/4 117 117

100

105

118

184 1/2 18412 1841/2 1841/2
10 3/4 103/4 10 3/4 10 3/4

solsi21/2 0/0. 79 3/16 7815/16 78 3,4 78 9/16 78 3/8

100

10')

118 3/4

184

10 3/4

78 3/8

THE BRAZILIAN REVIEW.
Saturday, July 22nd, 1911.

The market closed this afternoon unaltered with
banks drawing at 16 3/32d to 16 l/8d and bills offered at
16 5/32d.

Rubber prices in London are up ld and touched 4b. 7d.
fVe are unable to give the stock of rubber at Pará and
Manáos owing to the fact that the President's absence at
Bahia has precluded the holding of a.Cabinet Meeting this
week. Aocording to Messrs Gruner, total entries of Rubber
at Pará and Manáos during the crop closed on June 80th
last were 37,530 tons as against 89,165 tons for 1909/10
and 38,065 tons for 1908/09.

Coffee at Rio and Santos gave £646,725 as against
£535,736 last year. For the crop to July 20th it gave'£1,781,945 or £335,384 less than last year. It will be
noticed that in spite of the rush last year the steady flow
this crop is gradually overtaking last year's figures.

Net withdrawals at the Caixa de Conversão during the
week amounted to £8,943, the total amount in deposit
today being £18,565,572 as against £18,574,515 last
Saturday.

— Messrs. J. Henry Schròder and Co. announce the
receipt of a cable from their Santos agents, advising them
that they have further encashed £22,600 in respect of the
surtax collected weekly for the service of the Five per Cent.State of S. Paulo Treasury bonds, making a total of£1,863,920 encashed since July lst, 1910.

BALANCE OF THE CAIXA DE CONVERSÃO
SATURDAY, July, 22nd, 1911.

a!ieh«M,|?^UflLtítotK , ready, ,0Pu e"?i»8i°i»  86.219:900$000subsidiara coin, balance in hand io-lBf5«2i8
SÉS'*0?, oS idoe«PM,t  £9.234.33ÍV0^V;;Yà;515:W2$500 10'166*2,fl
mSK* S'40ft'2  31.136:623*903nanes, 35.408.340  26 994*9338670Milreis gold (Brazilian). 242:6408000  409:4558000Dollara, 26.473.893  81 698-84la561^.(A«T?,Iie)' 132185 •-••• B.07ÍÍSUttwna, 8.610 5 8778362Peseta>1 (Spanish). 723.540  430:3108863L,^a¦• *° 118894 278.483:5878768

DXr3e«nLreSp^SÍbÍ1Uy  
18.999:3968982

Difference m gold 340:3808084

383 063:4208000
Oradlt Balanaea. ===

Note» issued   443.633.5108000Less retired and replaced  146.721:9901000

£i0fceJa8hn 
CÍrCU,ati0n .37297.816:5201000

snbüdiary coin íêce^fV^T^aüfy"::^:::::::::::::::::::: 85,2i!;oRo

383.053:4201000
The «old in the Caixa de Conversão on Saturday Julv 22nd 1912amounted to 278.483:5878768 equivalent at the rate of lfid in íiSVw.or £8.943 less than on the pwlous4Saturday. £18,565,571

BUSINESS DONE ON THE S. PAÜL0 STOCK EXCHANGE
DURINQ THI WEEK ENDED JULY 20th, 1911.

ClblfatA*OESCRIPTION. Salei Highest Lowast cioslng Pravloai Data
Govermmnt Seouritiea.

Apol. State of S. Paulo 5 0/0
ex-j 1:0008 1:0008 _

Apol. St. 8. Paulo, 6th serie "~
*e¥.v_,y--;,^v;;,-V* 50 í:om 1;wo8 -. — • _Apol. St. 8. Paulo 3rd serie A^
ex"3 30 1:040$ 1:0408 1:0408 - _

Municipal Loans:
Descalvado 100 100$ 100$ __
S.Carlos 100 97$ 97$ __ ~~
Taquaritinga 100 97$5 9785 _ ~~
Espirito Santo 150 94$ 948 _ ~~
Itapirú 20 93$ 93$ — __

Banks.

8. Paulo 144$ 144$ _
Commercio e Industria 49 442$ 432$ 433$ __ ~~

R «II way a.

fraulista 66 375$ 3758 375$ -Mogyana 29 8538 303$ 359* T„17 10.Araraquara i20 90$ 90$ 3 Ju^ ia

Hisoellaneons.
Cia. Aujom. Garagens Reun. 260 100$ 100$ 100$ 100$ Julv l«Comp. Tel. Bragantma 100$ 100$ _» Juiy 13:
Cia. Paulista d'Electricidade 400$ 400$ 4j0$ — H

Danaaturaa.
E. P. Dourado 311 9985 99$5 gga Tnlv „8. Martinho r, 100$ 100$ 1* July 13
Força e Luz Jundiahy 100 98$5 98$5 — —
Porca e Luz Norte S. Paulo 100 94$ 94$ ~~ "~
Companhia Industrial 44 88$ 88$ 881 m<t t,,w 1»Perus-Pirapora 191 933 g|| _* 9íí» July 13
Cia. Metalúrgica 80 80$ 80S ~ r —
S. Bernardo Fabril 200 108$ 198$ ~" ~"
Água e Esgot. de Rib. Prelo '5C0 bliò y7$õ y7iõ ~~ ~
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Closing quotations of Brazilian Stocks and shares on
the London Stook Exchange

DKSCBIPTIO' .

V-

Qoverament Secnrities
Gold l.omi 1883 4 l/,'L...

1888 4Wa°/o
18894o/0

1895 5 °/0
1903 õ »/0
1908 6°/o
1910 4 0|a scrip 
1911 Iss. at 92 o/0, Su £ 50 pd...New Fuuding Bonda 1898 ò "/o

Resc(8sion Bonda líWl-'2-5 4 «/,
ítnte of 8. Paulo 5 °/0 !88f>

» » » » I.ontls 5«,/o
» » » » õ °/0 Bonda .9114
» 6°/° Treasury Bds. Scrip fullv pd....8tat« of Pará 6 u/0

do 1907 ali paidBahia fa*/o Gold Loan, 1904
Comp. Lloyd Braz., ó°/0 1905 .Stg. lida
Comp. Lloyd Braz. 4 »/u Stg Bds 1910 Iss. 90

Pd
gtate of Alagoas 5 »/0 Bonds

Municipal Bonda
City of Rio do Janeiro 4 •»/„
dltto õ°/o g«>ld bonds
dittoõ°/o g<»ld bonda ias at 92
City of Santoi. 6 «/o

do 1910 6 0/0
Bello Horizonte 6°/0 Bds Guar
Manáoa (C. of) 5 1/2 «/0 Stg
City of Belém (Pará) õ °/0 Gd. Bs. of 1905....
ti. Paulo Gld. Ln. 6 ü/0. 1908
Porto Alegre Guar. Sterling. õ«/0 Gold bds..

Scrip. certs. 1944
City of Pernambuco 5 °/0 Gtd Ln... .,. ...
Port of Bahia 6 °/0 debs Bds Bod
Port of Pará õ °/0 Gld Bds

Railways
Brazil Ureal Southern 7»/„ Ciiih. frwf •
Gt. Western of Brazil, Ord  .

•> » 6°/o Non-Cum. Pref
Le-.poldiua Limited

» 51/2«/0 Pref
» Nos. 200,00»-284.534

Porto Alegre a Noto Hamburgo 7 *»/0 Piei.
o 11 ar es ....*..

Rio Claro, 8. Paulo, Limited, Shares
S. Paulo, Limited

» 5 °/o Non-Ci  Pref
Araraquara (8. Paulo) Ry (Srg) 6 •/,, lst Debs

Railway Obligatiòns
Brasil Ht. Soutbern, 6 »/„ Sti. Mt. Del.». 18936 °/o Stl. Mt. Deba. Red.» 6°/o Perm. l»eb. Stock.
9t. Western of Brasil Stock 6»/o

» 4°/0 f. 
Leopoldina 4 % Deb. Btk Red 
Madeira-Mamorô Ry. 6»/o60yr. IstMt.Bds, RedMogyana, õ °/0 Deb. Ronda . red
Brazil Ry Int Bd. Certs 4 1/2 oi0
Do Iss. at8õl/2 Scp., ali pdS. Paulo, Ltd. i> l/a «/„ Deliennires Stucl....*õ»/o do
a „ » , *°/o .. doS. San Paulo 5 0/o Debs. Red., Scp. fúlly pd..Rio Claro, 8. Paulo b °/a De»». Miock.
Brasil N. E. 6 o/0 Debs. Red \

Banks
Britiab Bauk of Soutb America, LimitedLondon A Brazilian Bauk, LimitedLondon A River Plate Bank. Limited
Banco EtpaSol dei Rio de La Plata 

Shipping
Royal Man Steam Packet Co. ord'.".....ditto õ °/0 non-cuin Pref. Stkditto 4 1/2 o/0 lst. Deb. Red....
Pacific Steam Navigation Co...,princeLi«eLtd...r ;;:.';;;;;:¦;

Mining
Ouro Preto, ord
Êt. John dei Uey •••••••••••.......

do Pref. I0°lo.........'..'.'..'.'.','."/[
Telegraplis

Aiukkoií Tel: «bares
DoBOjo Debs. Red., Scp. ali 

"pai 
d.'..'.'.Western Tele. Co. abares

do do 4»/0«Vh. \\\\

Miscellaneous
Brazilian Warrant Co. 7 «l0 ciun. Part PfCantareira Waterworks õ «/„ deb. 2nd issue.'.City of Santos Inip. Ord

do 6 °/o Cum Pref....'..'.'.".'.'7.7.7.7''
do 5% lst charge debs....
do 5o/0 (Trama) Dehs. Red.,.'.'.'.".'!'."

Rio de Janeiro City imp. Limited...
do 5o/0 Deb. 1878-80....'.'..'.'!.'!do do do 1882-1901....
do 5»/0 dbs. I.!ed 1901Rio de Janeiro Flour Mills Limited

o* « ' , ^ „ do Mort, deb '..S. Paulo Gás Co. Limited
do 6 °/o cum. preifü!!!!!!!!!!!!!do õ°/pDebs, (Regd.)Dumont Coffee, ord.. 

". ....,?.... 
.''

2° 7 i/í °/o Cum.'pref!!!!!!'.
m~Ai «.*. -r õ Vi «7o lst. Mor. deb....Rio de Janeira Trama. Light A PowerRiode J. Trani. Light A Power lat. Mt. 30

yrB. 5 «>/o Gld Bd'3õ
do6*/0lst. Mt. Bds. Red

Pará Eleot.Rys e Light
do 6 o/0 pref 7.7.7.'.'.'.'.'.'.''.
do 5 o/0 üeb. stk

8»o Paulo Traiu. Light A Power ($100)doô»/0Mt. Debt. P.ed. ($500)JS>n Paulo Mat-li rt nin. lst. vtr»..

June 30lli, 1911.

95 97
88 1/2 í)9 1/287 3/4 88

í°i >/2 101 1/2
J00 1/2 101 1/2102 108
86 1/4 86 3/449 3/4 60 1/4>M »/2 105 1/2
87 3/4 88 1/4
101 103
101 103
100 102
103 ,04
99 t/2 100 1/8
99 100
97 99
101 102

93 1/2 94 1/2
92 94

96 98
98 __ 99
100 1/2 101 1/2
101 103
102 1/2 .,_ 103 1/2
103 I0õ
99 1CI
94 96
107 109

95 1/2 96 1/2
9o 96

It »596 1/2 98 1/2

1/4 __ õ 3/4
U 1/2

12 12 1/2
63 64
10 3/4 «. 11

3/8— 6 5,8

1/2
26 27
210 212
113 _, 116
106 107

96 __ 98
100 102
54 96
137 139
94 1/2 95
96 1/2 97 1/2
97 99
100 102
87 88
86 87
124 126
111 113
101 103
86 88
116 ris
99 101

27 1/2 28 1 2
33 1/4 34 1/2
60 1/2 61 1/2
18 19

70 72
94 96

101 1/2 103 1/2
99 101
24 25

5.8 3/4

1/16 3 16
25.'32 27/32

3/16 1 5/16

3/8 7 7/8
100 102
13 1/2 14
99 101

5 1/2
100 102
11 11 1/2
10 3/4 11 1/4
99 101
99 101

4 1/4
101 1C3
100 102
100 102

9/16 2 11/16
102 !04
19 1x2 20 1t2
12 12 1/2¦ 60 õl

1/4 8 3/4
10 10 1/2

102 104
114 1/2 115 |l/2
102 3/4 103 3/4
95 1/2 96 1/2

7 3/8
1/4 5 3/4

99 101
184 186
102 104
«0 65

Closing quotations of Brazilian Stocks and shares on
the London Stock Exchange

(Cont.)

DBSORIPTION. June. 30th, 1911.
Muniolpahty of Para improvements 6°/«N. Brazilian Sugar Factories.... "*"*
Manilos Har. 5 °/0 Db. (Rg.) Rd...'..'""*""do Imp: 7 0/ cum# Pref....'!  " "

do. 6 o/• Debs. Red
do Trams A. Light Co •••••¦••......Pernambuco Water. 6»/0i Db.*!do 6o/02ndDeb. StgTBds!.'!

dit^"&rta?;.T'™1 .'A'' CertsR«íi::
8. Paulo Coffee 7% Cum.' Pref.''.!ditto 5K% lst Mt. Deb. Red. .!!!Vcuchatel Asphalte Ord

do 5 o/0 cura pref. ••••••-

94

99
8

91
93
99
98
83
25

6 1/2
103

8 3/4

1/4 _
98

3)8
100

1/2
93
96

101
100
85
27

7
105

1/4
9 3/4

QUOTATIONS ON THE PARIS BOURSE.
July lst, 1911.

STAT1 AND MUNICIPAL LOAN8.
Brazilian Gold Loan

»»
».
.»
M
»•
•>
• •

4 1/2 »/• 1888 
< 1/2 ?/• ms

1/2 1889  % 1895  
5 o/n 1898 Funding .!!.'01 Recidon  

•••••....
% 1903 (Port of Rio) .. % 1908 Brazil N. W. Railway)"!!!.

V?^ °' Pwnambuco) ... ......4 % 1910 (Goyaz RailwavV Per cent. 1906 «-«"wayj 
1900 

'.'.!""
>•¦•••••*!

Alagoas, State „ „„ ,;cill(.B3Sr5£^ 5.per cent-
Bahia, State wio Bahia, Municipal 5 per'cent''iqÍkCeará State 5 0i0 1910.. 9°° Espirito Santo. State 5"per"cè'nt;"l894
MaranhãoState 1910. 

5 PCf Cent' 1908 •••'•'*''7.7.7.7.'.7.7.7
Minas State 1907

» » 1910  
Minas 19U !!.'.'.'....'Paua, State fi per cent 

' * * • 
Para Municipality  
Paraná, State 5 per 

"cent
Pernambuco, State 5 ner cmt' VonVPmwnbao^ «.S 5 K 5rt pífv Rio Grando do Norte State

• Pa£}?' 8taíe 5 Pw cent.'Í905 
".

"•• 6 per cent. i»7  u°. o per cent. 1908
M Itan«,  

»»"-W*Y P0áT8."iii:

„. ' _ » 41^0/ deb'.'.'Cie. General de Pernambuco  Cie. General de Rio do Janeiro. .. Brazilian Federal Railways 5 OiO 
gW« R,ai'way 6 Ptx cent. í.''.!!!'.'

ditto dtS ?I2 8erie8 
ditto s tto ja /flita;aro,) seri^ •

8outh of Brazil (S* Francisco) series
SoOUluOL?raziI50I02ndVe'r'iô'.!7.
South West of Bahia 6 per centV ctor a and Minas bonds lst series 

'
Victona and Minas bonds 2nd seriesCurrahnho to Diamantina .Kio de Janeiro Tramways
Sníf °f, £ahia 5 Per cent.'*'.'.!;!.;••Port o' Para 5 per centdo. Pref. 6 0/0.. do. (deb.).

do. ord. . 
o0rí °í 5.to Grande, priv/õÒiTfrBPort of Rio Grande bonds
n111^ Espanol dei Rio de lâ"piatiCredit Foncier du BréuilDo. do. do (deb.) ...7;Banco Credito Hypothecario 8." Pauto

> • • •• t f • «1

• •••••••*.,

Franca
97.90
98.70
89.35
102
105.80
88.80

101.80
102.95
513.75
445
441
444
600
508
474
477
502
479
471
505
480
470
502
444.60
471.61)
488.50
470
465
514.50
514
516.25

606
460
402
311
486
450
385.50
423
427
470
451.50
449.54
449
449
437
445
479
464
440
438
492
440
467
363
454.60
212
640
438
470
561
460
490

BUSINESS OONE ON THE RIO STOCK EXCHANGEDURING THE WEEK ENDED JULY 21st 1911Description. '
Closing.

Government Seourltiet. Sa'eS Highest Lowest GlosinS Previous Date

Apólices 5 per cent  446 1:018* l-nm* i.hi^* , /.-....do do 50U$  1 i.oín* i.nm! 1 2ÍS 1:012$ J^7 13do do.200$,..!...!:.! 6 -oõS -221 1:010$ 1:0158 » »
Loan (union) 1903  44 {.'oií» finío! íaTÕ» . Y. ~" — —
State of Rio 4 per cent. 4?9 

' 
9S5 ÍS -ÍS* ,!°láf July 13

Rio Municipality 1906  1.5 4 201* 2nn! 2 f „^2!5Rio Municilalití 1906 norn. l4i 203$ ISS $£& 201$ * »
Loan (union) 1909  636 9988 qqr| S , „" - ~

IM^-^.v... fo3l S» 
'SS 

SS 9iM s*5
State of Espirito Santo 6?/0 

2° 296$ 896$ ~ - -
no,m 84 840$ 810$ _,1o"An do'JP P/P  5 820$ 820$ - Z ~
ao do 500$ 27 820$ 800$ — ~_ —Rio Municipality  119 204$ 201$ 201$ ~Z Z

Banks.

S±^:.\—•:... íg Jg a .& «?• «r»
|spp;Y:::;--, M SUS 88 - í? iu,y 18
Brazile:ç-d  4 208$ 208$ _ 

~
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íBiuraao».
Brazil .,, 160
Rallwayi and Tram«ays.

Minas de S. Joronymo. 1.100
Rede Sul Mineira 50

Cotton MHIt.
Confiança Industrial 24
Metropolitana 80
Alliança 5
8. Pedro d'Alcantara ... 50
Magéense Fab 21
Norte do Brazil 58

MlMillaneoua
Loterias Naeionaos 800
Docas da Bahia 6.S&0
Centros Pastoris 100
Docas da Babia v/c 80d. 2.500
Docas de Santos 100

Terras e Colonização 149
«?Popular» 21
Docas da Bahia to 30 inst.. 500
Com. o de Sal (with 50 0 0) 50

Dsbtnturas.
Industrial Campista 50
Cantareira 162
Luz Stearica 263
Mercado Munieipal 15
Confiança Industrial Fab.. 226
Carrls Urbanos 200$ .': " 877
Manufact. Progresso 8 0/0 30

THE BRAZILIAN REVIEW. July 25th, 1911.

&.

552» 22$

201 1915 30| —
70$ 70$ —

2281 228$ —
285$ 285$ —
3*0$ 800$ —
200$ 200$ 200$ —
145$ 145$ —
206$ 206$ 306$ —

42$5 42$ 42$5 —
49$ 47$ 48$5 48$
22$ 22$ —
4«$5 49$ü 4985 —
386$ 385$ 385$ —
10$250 10$ -
300$ 200$ 200$ —
49$ 49$ —
54$ 54$ -

203$ 303$ —
212$ 212$ —
210$ 210$ 210$ —
203$ 203$ —
211$ 211$ -
200$5 300$ 20085 —
202$ 202$ —

June 13

ttffee mmM
COFFEE ENTRIES.

In bags of 60 kilos é\

Rio

Central R'y....
Leopoluina R'y
Inland

Goastwise, discharged...

Total __
1'ransferred from Rio to
Nictheroy

FOR THK WKER KMOKO

July 20,
1911

July 18,
1911

July 21,
1910

52.476

931
7.901

Net Entries at Rio
Coastwise, in transit ...
Nictheroy from Rio &

Leopoldina R'y

Total Rio, including
Nictheroy St transit.

Total Santos:

Total Rio Sc Santos.

61.308

462

60.846

7.787

68.633
193.227

261.860

37.7Ô3

19ò
3.999

41.947

818

41.629

3.895

19.015

84.353
1.879

FOR 1 HK CROP TO

July 20,
1911

July 21,
1910

50.152

45.524
149.910

165.434

55.152

7.0Ü2

122 407

1.278
13 424

6J.214
295.969

858.183

137.104

780
136.324

11.682

148.006
439.281

587.287

54.811

74.910
3.937

133.658

133.658

14.008

148.566
692.513

841.079

9mÚ múmm
BRA8ILIANI8CHE BANK FUR DEUT8CHLAND

BALANCE SHEET OF THE BAHIA BRANCH.
June 30th, 1911.

Assets.
Accounts current guaranteed 
Bills receivable
Bills discounted
Bills pledged •Securities pledged and deposited
Sundry Accounts ...

Cash: Currency

LUbllitiea.
Account current
Deposits fixed and with advice 
Securities pledged and in depôs it and v&lues receiv-

able for account of third parties 
Accounts with head oflice, branches and corres-

pondents 
Sundry Accounts 

2.439:878$390
4.086:0Í6$6->3
1.677:9408090

611:0398200
2.198:3438752

214:3068791
1.143:7551600

12.371i279$446

691:108$070
3.068:9258650

6.895:3988575

2.482:9988288
332:8488863

12.371:279$446

Bahia, July 5th, 1911— .E. and O. E. Matthiesen p. p. Heede, Directors

BRA8ILIANISCHE BANK FUR DEUT8CHLAND.

BALANCE SHEET OF THE BRANCH AT PORTO ALEGRE.

June SOth, 1911.
Assets.

Accounts current guaranteed, etc 2.538:573$880
Bills receivable 2.249:689$046
Bills discounted 2.582:375$070
Bills pledged 538.388$960
Securities pledged 2.631:741$000
Securities deposited ._.-.' 220:0758700
Correspondente at home and abroad 4.471:9088966
Cash: In currency 1.280:850$877

16.513:6038499
Liabilities.

Accounts current 707:9838193
Deposits fixed and with advice 6.876:967$020
Secur.ties pledged and in deposit and values receivable

for account of third parties 5.639:894$706*
Head Office and Agents â.260:9908659
Sundry Accounts 27:768$021

16.513:6038499
E. & O. E. — Pfeiffer p.p. Ziermann (Directors).

British Library
Ruá Gonçalves Dias No. 20

Open 8.30 a. m. to 10 a. m. and 12 to 6.p. m. ezcept

on Sundays and Holidays.

Hotel Avenida.—The larg-est and most important hotel
in Brazil, Avenida Central.

The coast arrivals for tbe week ended July 20th, 1911, were from:

Piuma 1758
S. João da Barra 1436
Victoria 3301
Macahé 550
S. Matheus 300
Itapemirim- 300
Caravelias 255
Santos 1

Total 7901
Tbe total entries by the different S. Paulo Railways for tbe Crop to July 20th,

were as follows: —
Per Reuiaining

Past Sorocabana Total at Total at at
Jundiahy and others 8. Paulo Santos S. Paulo

1911/1912 442.313 10.312 452.625 489.281 13.344
1910/1911 655.589 34.991 690.580 629.513 —

OUR OWN STOCK.
IN BAGS OF 60 Kl LOS

RIO : Stock on July 13th
Entries during week ended July, 20th

Loaded «Embarques», for the week
STOCK IN RIO ON July 20th ~~
Stock at Nictheroy and Porto da Madama on

July 13th 14.189
» Afloat on July 13th 5.436

Entries at Nictheroy plus total embarques inclu-
ding transit 45.842

65T4Í7
Deduct: embarques at Nictheroy, Porto da Ma-

dama and Vianna and sailings during the
week 33.444

STOCK IN NICTHEROY AND AFLOAT ON July 20th _

STOCK IN lst and 2nd HANDS and THOSE AT NICTHEROY
and AFLOAT ON July 20th

SANTOS Stockon July 13th 679.256
Entries for week ended July 13th 193.227

772.482
Loaded embarques during same week 154.423
STOCK IN SANTOS ON July 20th 777. ~
Stock in Rio and Santos on July 20th. 1911 ~~

do do on July 13th, 1911 ,.
do do on July 21st, 1910

145.648
60.846

206.494
34.500

171.994

31.973

203.967

618.059
822.0£S
791.279

1.676.372

Value of Coffee cleared for Foreign Porte.
DURINO THE WEEK ENDINQ July SOth, 1911.

July 20 July 13 July 20 July 13 Crop to July 20.

Bags, Bags. £, Bsiga £

Rio..........  23.370 36.064 72.109 120,505 85,780 283,455

Santos  230,783 120,049 783,192 413,285 436.330 1,452,087
Total 1911/1912..,. 253,153 156,118 865.301 533,790 512,110 1,735,542

do. 1910/1911.... 372,490 650,270 448,622 1,475484 1,280.083 2.869.691

üp to July 20th, entries for the last ten years were as follows :

1902-03 694,270
1908-04 1,031,887
1904-06 385,682
1M5-06 642.630
1908-67 680,073
1907-08 628,262
1908-0» 695,979
1909-10 1,146,326
Wl&l-l 787,138
191M3 ..;. 587 287

m
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Entries at Rio and Santos during the week ending July20th were 261,860
bags as against 195,434 the week before and 358,183 last
year. For the crop up to July 2»tl» they aniounted to587,287 bags as against 841,07») last year.ftlilpmeiifs atRio and Santos during the week ending July 20 th were

102,478 bags. as against 178,640 last week and 297,240 last
vear. For the crop, embarques aniounted to 526,343
bags as against 1,443,480 last year.m. O. II. Value of shipmentêuat Rio and Santos aniounted to £ò'4«.T25
as against £611,248 last week and £535,734 last year.For the crop, the value amounted to £1,781,945 as
against £2,117,329 last year.Sales of¦ 78.'51 bags were declared at Rio and Santos during the week
ending July 20th as against 93,880 bags last week and214,709 last year.A ver age Priees for the week were as follows: —

u. „ „ , ¦,... July 21th 1911 July 13Ü11911 Julv _-_st lí)10Kio No. 7 10 kilos 7S444 7S740 4*732
Superior Santos 7$060 78183 4$2'>5
New York No. 7 (cts)... 13.31 13.3! 8.61«toei* at Rio and Santi,s on July 20th was 822,026 bags as against

7 1,279 bags last week and 1,">7(),372 bags last year.

On July* lst the stock afloat in Kio harbour was as
follows:—

S.S. Corcovado 1,495
Itapema 335

Pernambuco 1,683
Guajará 116
Homer 11,085

Actual
Calculated

14,714
81,723

Difference 67,009
Comparing the calculated stock on July lst with the

verified stock, the following is obtained:—
Calculated Verified

At Rio (city) 109,022 176,031
Afloat in Bay 81,723 14,714
Nictheroy 13,222 13,222

203,967 203,967
The difference of 67,009 bags in stock afloat can onlybe due to errors in the figures for embarques furnished bythe Centro de Café, or of entries, neither of lWhich esti-mates we have means of checking. This amount should

therefore added to the stock at Rio City.
On June 30th, 1910, the stock at Kio City iwas 157 261Net Entries July lst, 1910 to June 30th, 1911,

(dedueting 115,969 transferred from Ni-
ctheroy to fàio) 2,378,934

Clearances during crop
2,536,195
2,332,228

__, Total 203,967lhese figures represent total stock at Rio city and bayon July lst and are the same as calculated by us.
We undertand that many people consider our figurestoo low for Stocks but we see no grounds for modifyingthem until we can get much fuller information as to thereal entries.

Considerable discontent has been roused amongst deal-em in the interior in consequence of the fact that the prieesfor coffee as quoted each day in many of the leading Rio
papers are considerably above the actual priees obtainable
m the market. On several oceasions the price as quoted

7. th%PaPers has been as much as 400, 500 and even 700réis above the real quotation. The dealer in the interior
buys coffee subject to price in, we will say, the «Jornal
do Commercio» on day of delivery and if this price is
fictitious he loses money and not unnaturally kicks. We
certainly think that the papers should be more careful,
for it would seem that the priees that are quoted are in
most cases those of people who are not buying. At anyrate
if the dealer in the interior is going to act on information
given by the papers it is just as well that they should givehim something reliable.

The news from the interior is to the effect that there
has been a good deal of ram during the last three days.
The frost reported recently is too early to do any real harm,
and were it to come in August or September it would be
a very different story. The general reports are to the ef-
fect that the plantations are in good condition, though

-%*
7S3:

rumours have been put about on the other side sug-
gesting that the recent frost would greatly harm the treesin view of the drought in February having somewhat weak-ened then* Undoubtedly the drought did the trees no good,but at the same time the frost has done them but littleharm and their condition is far from so desperate as certain
groups on the other side would fain have us believe.

That the seasons have recently been changing a gooddeal is quite true and we have had drought when rain isusual and rain when dry weather might be expected. Thischange of the seasons may in the long run be prejudicialto the trees, which are aceustomed to different conditions.
but that is a damage which will hardly show itself yet ancíthere is no reason to doubt that our information as to tlíntrees being in good condition now is perfectly reliable.

COFFEE LOADED (EMBARQUES).

In bags of 60 kilos.
DURING THE WEIK ENDING July 20tb, 1911.

Rio
Nictheroy
Io rransit

Votai ICio iliclllding Ni.-l.inr<:v
A transir. *,

Santos

Total Kio A Santos

DURING WKKK ENDED KOR THE CROP TO

1*11 l»1l 1 Vi 1911 1910
July 20 July 13 July 21 july 20 July 21

34,500 34.478 36.271 93,560 92,782
3,555 2,722 5.028 6,277 10,078

38.fi55 37,200' 41.299 99,837 102,860
5i,423 141.440'255,947 426,606 1.340.620

192,478 178,610 297,246-' 526,343 1.443,480
I

COFFEE SAILED
0ÜRIN0 THE WEEK ENDING July 20th, WERE CONSIGNED TO TKS

FOLLOWING DESTINATION8:-
in Bags of 60 kilos.

PORTS

Rio
S»' tos...

UNITKJJ
STATKS

8,698
120.44Õ

KUKOPK ai
MEDITEM-

RANKAN
»'II A.ST

K I V :i l;
Vi ATK

9,:.<n>
107.184

CAPK

6 726: 3.54d| —
- i 3,lí>4 -

OTHK.K
PORTS

TOTAL.
FOR

WKKK

760 29,096
- í 230.783

CROP
DATE

100,156
426,330

1911.1912

11)10/1911

129.143

270.941

116,550 6 .7^6, 6,700
I

97,924 5,7851 2,494

760 259,879

1,131 378,275

526,486

1.280,033

COFFEE PRICE CURRENT.
During; the Week ending: July 20th, 1911.

DESCRIPTION

b!R>—
M .rk«t N.6. 10 kilos

N.7. » »

N.8.. » »

N.9. » »

(JANTOS—
Superior per lükilon...
Oood Âverage

N. YORK, pet Ib.
Spot N. .... eent.

> > 8.-  »
Options—

» Sept... »
» Dec... »

March.. »

HAVKK, /><» 50 ktltn

OptionB francs.
1 Sept... »
1 Dec... »
• Maroh. >

HAMBURG pet «;,>.

Options pfoiriiiííe
a Sept... »

Dec ... >
1 March. »

LONDON. per ceei;

o|)tionB. i- hilliiig»
Sopt. >
Dec... »

1 March. *

July
14

cs

w

July
15

7.866
7.733
7.733
7.6D0
7.600
7.466
7.466
7.333

7.200
6.750

IS 5/16 13 5/16
133 16 13 3/.6

11.39
10.92
10.93

11.45
10.93
10.93

July July
17 18

7.733 7.633
7.466
7.400

7.600 7.333
7.266

7.466 7 200
7.133

7.333 7.0U6

7.100 7.000
6.650 6.600

July
19

7.466
7.400
7.333
7.266
7.200
7.133
7.066
7.000

7.000
6.550

135116 135M6 135/16
13 3116; 133,161133/16

57.75
57.00
57.00

53] 6
5213
52[-

57.50
56.75
5*.75

53! 3

11.28
10.78
10.78

70.25
70.00
69.50

57.00
56.00
56.00

53|-
hí'V9'| 51.3
5ii6. 5H-:

11.25
10.6'2
10.61

C9.00
6S.50
68.25

S^.nO
õõ.OO
Õ5 50

.V2,-
f)0/3
50/-

July Ave-
20 rage

7.533 7.577
7.466 —
7.400 7.444
7 333 -
7.266 7.310
7.200 —
7.133 7.177
7.066 —

7.000 7.060
0.500 6-510

135/16 13.31
133/16 13.19

11.27 11.88
10.63 10.78
10.63 10.77

11-.3S
10.75
10.75

69 50 68.50
69.00 tí8-25
68.60 67.76

57.00 56.75
55.05 50.76
55.50 55.25

52 3
50 6
í0.'-

52/3
50/6
í.0/3

69.31
(8 93
68.49

57.08
66.OS
56 00

52/8
51 1
50 9
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United
Marre.

FOREIGN STOCKS
In Bags of 60 leiloa

July. 15 1911 July. 8,itm
Staten Poria.

Both
iMiveriea United States
'•«H.le Supply at United

States curti

SALES

1.090,000
2,515,000
47505.UO0

122,000

,000

2,054,00)
.2,r>23 000
4,557,000"

70,000

2 15
OF COFFEE.

2,119. 00

July. 16/1910
i • 2,545 000
* 2.921.000

5 466,Oi 0
75,000

3.160 000

SANTOS V
DURING THE WEEK ENDING JULY20th, 1911,

12.-ZEELANDIA-Amstcrdam  Thoodor Willo A Co  2.000
Dittõ  CE de Café  2.000
Ditto >  Sundry..*. ^8

FLORIDA—Genoa  Prado, Chavos & Co
Ditto , 1  Companhia lüglisi

1.750
> 20

f.008

1.770

,4,.

DURING THE WBEK RMDINO July S-Hh, 1911.
July. 20/1911 July. 13/1SM1 July. 21 1.10

Rio ..,
Santos.

Total.

29,304
48.847

78,151

31.512
62.368

93,880

46.281
168,428

214,709

18.- CAVOUR —N. York Prado, Chavos & Co 24.760
Hard, Rand&Co 8.164
Thood. Willo & Co 1.500

;'.'. Mc. Laughlan 4 Co 600
Nauraann Gopp & Co 500
Holworthy Ellis & Co.... 600

Ditto
Ditto
Ditto
Ditto
Ditto

»
»

MANIFESTS OF COFFEE
DDRING THR WEEK ENDING 20th JULY. 1911,

RIO DE JANEIRO.
Date, Vesiel and Deitlnation. Shippers

13.—PAMPA—Marseilles opt ...  G. Trinks & Co

VASARI—N. York  Hard, Rand & Co
VOLTAIRE-Bucnos Aires R. Alves Toledo &Co...

Ditto »  Hard Rand&Co
Ditto »  Theodor Wille & Co
Ditto »  Barbosa & Co
Ditto—Montovideo

1.45.
600
500
150
150

36.014

1.542

2.85

Ditto— » Castro Silva A Co...
Ditto— » »  E. Urban A Co
Ditto— .......... Ornstein & Co
Ditto—  II. &Gafíróe
Ditto— » »> Th. Wille & Co....
Ditto—Constautinoplo Eugen Urban & Co
Ditto— » Theod. Wille & Co.
Ditto—  Ornstein & Co
Ditto— » Hard, Rand & Oo...
Ditto— » H. & Gaffréc & Co
Ditto—Mostaganem  G. Trinks A Co
Ditto—  C.Pareto&Co
Ditto—Oran  G. Trinks & Co
Ditto— » Cario Pareto & Co..
Ditto— »  Pinto&Co
Ditto— » Hard Rand & Co....
Ditto—Malta  Pinto & Co
Ditto—Philippeville  Ornstein & Co
Ditto —Inoboli Eugon Urban & Co.
Ditto—Palormo  G. Trinks &Co
Ditto— Piraeus
Ditto—Kustendje .., Hard Rand A Co...
Ditto—Melilia  Ornstein A Co
Ditto—Dardauelles

Bags.
125
16

126
250

1.750
2.000

625
625
250
250
250
375
250
125
37õ
125
125
350
250
250
125
125
125
125
125

Total

PAMPA—Marseilles Thood. Wille & Co 1.160
Ditto » O. E. de Café 1.376
Ditto RoxoACo 1.000
Ditto > Michaelson, Wright & Co.. 600
Ditto » Geo Rosenhoitn 260
Ditto > Hard, Rand A Co 260
Ditto » Nossack A Co 126
Ditto—Constantlnople Prado, Chaves & Co 1.250
Ditto > Hard, Rand & Co 375
I • itto » C. E. de Café 125
Ditto—Smyrna  Prado Chaves & Co. 2.000 9.000

AQUITAINE—Buenos Airos  G. Trinks & Co.
Ditto »  RoxoACo

209
138 347

15.—SARDEGNA—Genoa Roxo & Co
Ditto a Prado, Chaves & Co....
Ditto » Levy&C
Ditto » Eugen Urban & Co
Dilto » Suudry
Ditto—Naples » 
Ditto—Messina Naumann, Gepp A Co

16.—P. DI UDINE—B. Aires  G. Trinks & Cò.
Ditto »  Krische A Co.

750
250
250
250

7
2

125

217
116

1.634

333

15.—81CILIA—Buenos Aires Ornstein A Co
16—VILLE DE PARIS—Punta Arenas N. Mogaw & Co

Ditto— Ornstein A Co
Ditto—Corral Adolpho Sohraidt & Filho.
Ditto—Valpaiaizo Ornstein A Co

VASARI—N.
18.—AMAZONE-

Ditto-
Ditto—
Ditto- -

York Hard Rand & Co...
Montovideo Zenha Ramos A Co.

 Sequeira & Co
 Pinto & Co

» Castro Silva & Co..
Ditto— Buenos Aires Adolpho Schmidt A Pilho
Ditto— »  Eugen Urban &]Co

OROPESA—Punta Arenas  Eugen Urban & Co
Ditto—.Valparaizo  Ornstein k Co
Ditto —Talcahuano
Ditto— » Adolpho Schmidt & Pilho.

30
40

100
30

325
345
50

100
40

156

40
300
20

200

9.116

2 530

200

2.598

Trieste  Theod. Wille & Co  8.413
»  Hard, Rand & Co  2.083

17.-ATLANTA
Ditto
Ditto » Prado, Chaves & Co
Ditto » C. E. de Café
Ditto Michaelson. Wright & Co.
Ditto » Naumann Gepp & Co
Ditto—Veuioe Th. Wille & Co
Ditto »  '.;. ... C. E. de Café
Ditto—Alexandria Naumann Gepp & Co

1.750
1.100
1.000

250
500
501»

1.500

18.—A. PONTY-Montovideo  Krische & Co
TOCANTINS—New York  Arbuckle A Co
VIRGIL — New Orléans Prado Chaves A Co

Ditto » 

17.096

300
27.292

19.—CORDILLERE-Oran  G. Trinks & Co.

20. -TOCANTINS—N. York  Eugen Urban A Co.
Ditto—  Arbuckle A Co

600
5.5 0

1.016

Õ60

250

6.100

Total Exterior..

12.—GUAHYBA—Rio Grande  Sequeira & Co
Ditto—Pelotas  Eugen Urban & Co.
Ditto—P. Alegre »

125
125
700

ÍTAPERUNA—Rio Grande  Pinto & Co
Ditto— » Castro Silva & Co... .
Ditto—Pelotas João Cancio Ferreira.
Ditto—Porto Alegre  Castro Silva & Co

15.- -ITAUB A—Rio Grande  Castro Silva A Co...
Ditto—Pelotas  Eugen Urban & Co.
Ditto—Porto Alegre.

25
80
8

100

90
130
100

22.370

949

213

320

Ditto » 
Ditto » 
Ditto » 
Ditto » 
Ditto » 
Ditto » 
Ditto » 
Ditto > 
Ditto » 
Ditto » 
Ditto

SWEDISH PRINCE -New Orléans
Ditto »
Ditto »
Ditto »
Ditto »
Ditto »
Ditto »
Ditto , »
Ditío »
Ditto »

... 7.750
Naumann, Gepp A Co 5.500
Krische & Co 2.500
C. E. déCafé 1.800
Eugen Urban & Co 1 f 00
Hard Rand & Co.
Nossack A Co
Leon Israel A Bros....
Holworthy Ellis & Co.
Ed. Johnston & Co...
Theod. Wille & o...
Barbosa & Co....'....
G. Trinks & Co

1.096
.000
.000
753
500
500
500
250 24.649

Krische & Co  10.300
Holworthy Ellis A Co  5.165
Prado, Chaves & Co  6.000

. Michaelson Wright & Co.
Roxo & Co ,
Leon Israel & Bros.
Baldwm & Co
Eugen Urban & Co.
Ed. Johnston & Co.
Hard. Rand & Co...

4.250
1.507
1.600
1.050
1.000

676
500 30.948

19.

CANOÉ—Maceió  Ornstein & Co
Dilto—Pernambuao  Pinto & Co
Ditto— Ornstein A Co
Ditto- Zenha Ramos & Co.
Ditto—Ceará.  Ornstein A Co
Ditto—Aquiqui  ...
Ditto—Pará..;;......
Ditto—  Pinto & Co
Ditto— » Zenha Ramos A Co.

30
305
299
214
m
30
60
30

210

-BONN—Antwerp Naumann Gepp A Co....
Ditto »  HardRand&Co
Ditto » Prado, Chaves & Co....
Ditto *  Leon Israel & Bros
Ditto » Manoel Lopes O. Filho.
Ditto—Bremen ...;  Prado Chaves * Co
Ditto Zerrennor Bullow & Co.
Ditto —Lisbon Oliveira Castro & Co...

1.000
1 .000

500
500
424
,500
.250
100 6.274

ERNY — Trieste  Theod. Wille & Co.

1.268

16.—CEARÁ—Manaos Eugen Urban & Co.
Ditto— » Zenha Ramos & Co.,
Ditto— »  Pinto A Co
Ditto— Theod. Wille & Co.

. 1 Ditto— >  Sequeira & Co
Ditto—Pará Eugen Urban & Co.
Ditto— »  Pinto & Co
Ditto— Th. Wille & Co....
Ditto—Maranhão
Ditto— » Eugen Urban & Co..
Ditto—Ceará  Clarkson & Co
Ditto— »  Pinto & Co
Ditto— » John Moore & Co. ..
Ditto— » Theod. Willo & Co.
Ditto—-- » ' Eugen Urban & Co.

17.—MAYRINK—Laguna Queiroz Moreira & Co.
19.—IT A JUBA—Pelotas  . Sequeira & Co

Ditto—P. Alegre Theod. Wille & Co...
Ditto— » Eugen Urban & Co....
Ditto— » :¦• ;...;...... Castro Silva A Co

20.— OLINDA-<Jeará ..  Sequeira & Co
Ditto—Tutoya
©iltfr—Natal...............;.
Ditto—Manaos  Pinto &' Co

. Ditto— » Eugen Urbau & Co.
Ditto—Pará  Pinto & Co

390
165
60

280
80

335
290

80
480
260
100
100
30
30

195

75
350
235
150

25
70
64
65
90
10

2.825
'30

800

Total Coastwise.

324

6.726

Ditto » 
Ditto >> 
Ditto » ;.
Ditto > 
Ditto » 
Ditto » 
Ditto » 
Ditto » 
Ditto » 

jAMANCA — Rotterdam
Ditto
Ditto » ....
Ditto » ....
Ditto » ....
Ditto ....
Ditto » ....
Ditto » ....
Ditto » ....
Ditto » ...,
Ditto » ....
Ditto » ....
Ditto—Hamburg
Ditto » 
Ditto » 
Ditto » 
Ditto » 
Ditto »
Ditto »
Ditto
Ditto
Ditto -Hamburg for orders....
Ditto » 
Ditto—Consumption on board.

Prado, Chaves & Co....,
Naumann Gepp A Co...,
C. E. de Café
Hard Rand & Co
Michaelson Wright A Co.
Sociêtó F. Brésilienne...
Eugen Urban & Co
Nossack A Co
Roxo & Co

13.049
5.750
4.000
2.125

172
000
000
750
625
256jl.29.721

Prado Chaves & Co
Barbosa & Co
Naumann Gopp & Co....
C. E. de Café
Societó F. Bréíilienne...
Roxo & Co
Michaelson Wright & Co.
Nossack & Co
Hard Rand A Co
Geo. Rosenheim & Co....
Pamplona Priester
Leme Ferreira & Co
Prado, Chaves & Co
Theod. Wille & Co......
C. E. de Café
Naumann Gepp A Co....
Pamplona Priester & Co.
Levy A Co
Schmidt & Trost
Barbosa A Co
Hard Rand- &.('o....: .•
Joaquim Penteado-:.....
Zerrener Bullow & Co...
Th. Wille & Co

4.160
2.000
3.000
2.000
1.000
1.000

7õ0
750.
500
500
500
600

8.292
5 250
1.500
1.260
1 01H)
1.000

670
250
125
.6

1
2 37.006

Total. 230.738
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'&•.' * THE FREIQHT MARKET.
British.— «Fairplay» oí June 29th, says:— Chadering

has beèri upon a very small scale, both outwards and home-
wardjí consequent upon the Coronation holidays. Apart
from this, however, business just now is very quiet, espe-
cially for July loading.

Coal Rates from Wales to Rio were quoted at from
15s. 3rd. to 15s. 9d. It is reported that business has been
done for August and September at about 15s.

Argentina. Booking to Brazil has been fairly active
of late, and although we have no change to report in the
rates for heavy cargo, we note that the rate for hay has
been raised to $6 and $6.50 to Rio and Santos. We quote
for grain as follows:—

To Bahia and Pernambuco 20/-. To Pelotas 20/. To
Porto Alegre 26/. To Desterro 12/. To Antonina 12/. To
Florianópolis 14/. To Itajahy 28/. To San Francisco 15/.
To Paranaguá 12/. To Rio Grande 14/. To Santos 12/. To
Rio 12/.

With 1/ to 1/6 extra from up-river ports. «Times of
Argentina», July lOth, 1911.

PERSONAL NEWS.
Arrivals and Departures

Arrivals
By the S.S. Cap Vilano, from Hamburg on July 15th,

Cônsul Van Reny ,W. M. Collin and family, A. Delton.
By the S.S. Oropesa from Liverpool on July 18th,

. J. Melling, W. J. Pickerdime, E. Rees, J. P. Williams,
Mr. and Mrs. Lannerton.

J5y the S.S. Orcoma from Callao on July .20th, B.
Emmet, J. Wooldoff and family.

Departures.

By the S.S. Amazone for Buenos Aires on July 17th,
A. A. Esber, H. Gloat.

By the S.S. Itajuba for Porto Alegre on July 17th,
G. P. Cooper.

By the S.S. Oropesa for Callao on July 18th, A. Mac-
kay, P. Cooper.

By the S.S. Orcoma for Liverpool on July 20th, H.
Collet.

July 14.-
14.-
14.-
14.-
14.-
14.-
14.-
14.-
15.-
15.-
15.-
18.-
15.-
15.-
TB.-
16.-
16.-
16.-
16.-
16.-
16.
16.-
16.-
16.-
17,
17.-
17,
17,
17,
17,
18,
18,
18,
18,
18,
18,
18,
18,
19.
19,
19,
19.
19.
19,
19.
19.
19.
19.
19,
19,
19.

ARRIVALS AT THE PORT OF RIO DE JANEIRO

During the week ending July 20th, 1911.

WOGLlNDE, Gercnan s.b. 2508 tons, from New York.
-PAMPA, French s.s. 2878 tons, from Buenos Aires.
•VASARI, British s.s. 5277 tons, from Buenos Aires
-CUBATAO, Brazilian s.s>. 1080 tons. from Porto Alegre
-STORING, Norwegian schooner, 298 tons, from Itajahy.
-MILTONIAN, British s.s. 4066 tons, frqm Cardiff.
¦SZENT ISTVAN, Austrian s.s. 1937 tons, from Fiume.
-GREYSTOKE CASTLE, British s.s. 2432 tons, from Antofogasta.
-YPIRANGA, Brazilian s.s. 1772 ton», from Paranaguá.
-SICILIA, Italian s.s. 3231 tons, from Genoa.
-ATTIVITA, Italian s.s. 1468 tons, from Buenos Aires.
-DUENDES, British s.s. 2948 tons, from Callao.
-CAP VILANO, German s.s* 5609 tons, from Hamburg.
-P. DI UDINE Italian s.s'. 4978 tons, from Genoa.
-SATELLITE, Brazilian s.s. 892 tons, from Penedo.
-GARCIA, Brazilian s.s. 141 tons, from Cabo Frio.
-HALLE, German s.s. 2561 tons, from Bremen.
-CARANGOLA, Brazilian s.s. 258 tons, from S. J. da Barra.
-HÈLMSDALE, British s;.s. 1998 tons, from Rio Grande do Sul.
-SARDEGNA, Italian s.8. 3226 tons, from Buenos Aires.
-VICTORIA. Brazilian s.s. 481 tons, from Bahia. <r~., .
-BI1CHTON, British s.s. 2378 tons, from Hull. "•&£-.-
-PÓsTEIRO, Brazilian s.s. 1389 tons, írom Pernambuco. tft ~
-GURUPY, Brazilian s.i. 1221 tons, from Santos.
-MARANHÃO, Brazilian s.s. 1303 tons, from Manáos.
-AMAZONE, French s.s. 2959 tons, from Bordeaux.
-KINCRAIG, British s.s. 2381 ton, from Cardiff.
-BRIERWOOD. British s.s. 1781 tons, from Buenos Aires.
-TERNERO, Argentine s.s. 9tf3 tons, from Buenos Aires.
-JÚPITER, Brazilian s.s. 180O tons, from Buenos Aires.
-OROPESA, British s.s. 3337 tons, írom Liverpool.
-SIGSMOND, German s.s. 1913 tons, from Rio Grande do Sul.
-ITAPEMA, Brazilian s.s. 825 tons, from Porto Alegre.
-INDUSTRIAL, Brazilian s.s. 300 tona, from S. Matheus.
-TROJA, Chilian s.s. 1337 tons, from Quellon.
-ATLANTA, Austrian s.s. 3248 tons, Jrom Buenos Aires.
-CORDILLERE, French s.s. 3017 tons, from Buenos Aires.

—HOLLANDIA. Dutch s.s. 4603 tons, from Amsterdam.
—INDIAN, British s.s. 5991 tons, from Cardiff.

CLOTILDE, Brazilian yacht, 30 tons, from Cabo Fno.
AURORA, Brazilian yacht 33 tons, from Cabo Frio.
-GAMA II, Brazilian yacht, 64 tons, from Cabo Frio.
-VENCEDOR, Brazilian yacht, 27 tons, from Macahé.
ALMIRANTE SALDANHA, Brazilian yacht 33 tons, from Oal?o Frio.
CORDOBA, Italian s.s. 3002 tons, from Genoa.
VIRGIL, British s.s. 2141 tons, from Liverpool.
-TOCANTINS, Brazilian s.s. 2500 tons, from Santos.
rANNA, Brazilian s.s. 364 tona, from Florianópolis.
-THAME8, Brazilian yacht, 58 tons, from Cabo Frio.
¦SWÈDISH PRJNCE, British s.s. 2878 tons, from Santos,
-CANARA, Brltieh s.s. 3889 tons, from Wellington.

SAILINQt FROM THI PORT OP RIO Dl JANEIRO

During the week ending July 20th, 191L

July 14.—PAMPA. French s.s. 2878 tons, for Marseilles.
15.—ITAUBjk Brazilian s.s. 078 tons. for Porto Alegre.
15— TEIXETRINHA, Brazilian s.s. 257 ton», for Cabo Frio.
15.—SICILIA, Italian s.s. 3281 tons, for Buenos Aires1.
16.—ATTIVITA, Italian s.s. 1468 tons, íor S. Vicente.
16.—ALMIRAL PONTY, French s.s. 8564 tons, for Buenos Aires.
16.—GLORIA, Brazilian s.s. 258 tons, for Paraty.
16.—CEARA', Brazilian s.s. 2078 tona?, for Manáos.
16.—VASARI, British s.s. 5277 tons, for New York.
16.—SARDEGNA, Italian s.s. 3226 tons, for Genoa.
17.—MAYRINK, Brazilian s.s. 375 tons, for Laguna.
17.—AMAZONE, French s.s. 2950 tonB, for Buenos Aires.
17.—TIJUCA, German a.s. 3066 tons, for Santos.
17.—ITAJUBA, Brazilian *.s. 958 tons, for Porto Alegre.
18.—POSTE1RO, Brazilian s.s. 1389 tons, íor Porto Alegre.
18.—SAO SEBASTIÃO, Brazilian yacht, 20 tona, for Cabo Frio.
18.—GAMA II, Brazilian yacht, 50 tonB, for Cabo Frio.
18.—AMÉLIA E CLARA, Brazilian yacht, 50 tons, for Cabo Frio.
18—THAMES, Dutch yacht 53 tons, for Rotterdam.
18.—HABSBURG, German s.b. 4876 tons, for Santos.
18.—OROPESA, British s.s. 3337 tons, for Callao.
19.—CORDILLERE, French s.s. 8017 tons, for Bordeaux.
19.—ITAJUBA, Brazilian s.s. 958 tons, for Porto Alegre.
19.—CARANGOLA, Brazilian s.s. 258 tons, for S. J. da Barra.
19.—TROJA, Chilian s.s. 1377 tons, for Hamburg. m

July 12-
13.-
13.-
13.-
13.-
13.-
14.-
14.-
15.-
15.-
15.-
15.-
16.-
16.-
16.-
16.-
16.-
16.-
16.-
16.-
17.-
17.-
18.-
18.-
18.-
19.-
19.-
19.-
19.-
19.-
19.-

ARRIVALS AT THE PORT OF SANTOS

During the week ending July 20th, 1911.

-AQUITAINE, French a.e. 1988 tons; from Marseilles.
-PAMPA, French s.s. 2812 tons, from Buenos Aires.
-PAULISTA, Brazilian s.s. 668 tons, from Rio de Janeiro.
-GURUPY, Brazilian s.a. 599 tons, from Pará.
-ERNY, Austrian s.s. 1631 tons, from Buenos Aires.
-ITAPERUNA, Brazilian s.s. 633 tons, from Rio de Janeiro.
-BELLASCO, British s.s. 2466 tons, from Rio de Janeiro.
-SATURNO, Brazilian s.s. 515 tons, from Rio de Janeiro.-AMAZON, British s.s. 6306 tons, from Southampton.
-SARDEGNA, Italian s.s. 3225 tons, from Buenos Aires.
-ITAIPAVA, Brazilian s.s. 613 tons, from Pernambuco.
-BARCELONA, Spanish s.s. 3663 tons, from Barcelona. ....-JÚPITER, Brazilian s.s. 576 tons, from Buenos Aires.
-ORANGE PRINCE, British s.s. 2226 tons, from Buenos Aires.
-ATLANTA, Austrian s.s. 3248 tons, from Buenos Aires.. 
-ITAUBA, Brazilian s.s. 869 tons, from Rio de Janeiro. :¦'..
-BARRA, British s.s. 2404 tons, from Marseilles.
-P. DI UDINE, Italian s.s. 4936 tons, from Genoa.
-ITAJUBA, Brazilian s.s. 869 tons, from Porto Alegre.
-SICILIA, Italian s.s. 3234 tona, from Genoa.
-AMIRAL PONTY, French s.s. 3564 tons, from Havre.-BALTZER, Russian schooner 300 tons, from Hamburg.-C. RUDGERT. German brig, 2773 tons, from Newcastle.
-TIJUCA, German s.s. 3066 tons, from Hamburg.
-ANNA, Brazilian s.s. 247 tons, from Florianópolis.
-BRAEMOUNT, British s.s. 2297 tons, from Rio Grande do Sul-ORCOMA, British s.s. 7080 tons, from Callao.-PÓSTEIRO, Brazilian s.s..840 tons, from Pernambuco.-ALGERIE, French s.s. 2529 tons, from Marseilles.
-HABSBURG, German s.s. 4076 tons, from Hamburg.-MAYRINK, Brazilian s.s. 330 tons, from Pernambuco.

July 13.-
13.-
13,
13.-
13.-
13,
14.-
14.-
15.-
15.-
15.-
15.-
15.-
15,
16.
16,
16,
16,
17.-
17,
17,
17,
17,
17,
18,
18
18,
18,
18.
18,
19.
19,
19
19
19,

8AILING8 FROM THE PORT OF SANTOS
During the week ending July 20th, 1911.

VOLTAIRE, British s.s. 5532 tons, for Buenos Aires.
CAVOUR, British s.s. 3151 tons, for New York.
-VASARI, British s.s. 5277 tons, for New York.
AQUITAINE, French s.s. 2812 tons, for Marseilles.
PAMPA, French s.s. 2812 tons, for Marseilles.
-PAULISTA, Brazilian s.s. 668 tons, for Paranaguá.
SATURNO, Brazilian s.s. 515 tons, for Buenos Aires.
-ITAPERUNA, Brazilian s.s. 633 tons, for Porto Alegre.
AMAZON, British s.s. 6306 tons, íor Buenos Aires.
¦GURUPY, Brazilian s.s. 599 tons, for Manáos.
ITAIPAVA, Brazilian s.s. 613 tons, for Porto Alegre.
SARDEGNA, Italian s.s. 3225'tons, for Genoa.
SANTA BARBARA, German s.s. 2347 tons, for Rio Grande do Sul.-BARCELONA, Spanish s.s. tons, for Buenos Aires.
-ITAUBA, Brazilian s.s. 869 tons, for Porto Alegre.
P. DI UDINE, Italian s.s. 4936 tons, for Buenos Aires.
-ITAJUBA, Brazilian s.s. 869 tons, for Rio de Janeiro.-JÚPITER. Brazilian s.s. 567 tons, for Rio de Janeiro.
-LEWISHAM, British s.s. 785 tons, for Rosário.
-BARRA, British s.s. 2404 tons, for Buenos Aires.
-KYLENESS, British s.s. 2208 tons, for Trinidad.-ATLANTA, Austrian s.s. 3248 tons, for Trieste.
-SICILIA, Italian s.s. 3234 tons, for Buenos» Aires.
-SIRINA, Brazilian schooner, 1946 tons, for Rio Grande do Sul.
-SANTA THEREZA, German s.s. 2305 tons, for Rio Grande do Sul.

—ANNA, Brazilian s.s. 247 tons, for Rio de Janeiro.
SWEDISH PRINCE, s.s. 2378 tons, for New Orleans.
AMIRAL PONTY, French s.s; 3564 tons, for Buenos Aires.
TOCANTINS, Brazilian s.s. 2500 tons, for New York.

—VIRGIL, British s.s. 2140 tons, fõr New Orleans.
—SALAMÁNCA, German s.s. 3812 tons, for Hamburg.
—BONN, German s.s. 2568 tons, for Bremen.
.—ERNY, Austrian s.s. 1631 tonsi, for Trieste.
—ORCOMA, British s.s. 7086 tons, for Liverpool.
—ALGERIE, French s.s. 2529 tons, for Buenos Aires.

SHIPS AFLOAT AT THE FORT OF RIO DE JAHEIRO
On July 82nd 1911

ALTAIR, British, Schooner. Capt. John Hughes, from .Cardiff, order.
WHINLATTER, Norwegian, barque, C»p. Jensen, from Mobile, order, Arr.

„ April 29th.
SP*IGÀ, Norwegian, barque, Capt. G. Lund, from London, Wilson Sons A Co. Arr

May, lst
CANARA, Italian schooner, Capt. A. Giovani, from Gulfport, Order. Arr.

May 12th.
TRITON, Russian, barque, Capt. Cederf, from Gulfport, order, Arr. May 26.
PORTO PARÁ, Portuguese, barque, Capt, SalJào, from Oporto, B. Maia, Arr.

June 2nd.
MACDIARUND Italian, schooner, Capt, Simontti, from Pensacola, Davidson, Pullen

A Co. Arr. June3rd.
ANNIE, English, barque, Capt. Wold, from Pensacola, P. Passos & Co. Arr.

June 8th.
MAFALDA, Norwegian, barque, Capt. Jorgesen, from Gulfport, A. Q. Fontes A Co.

Arr. June llth. .'".:
ULRICH, German1 brig, Capt. Dickesen, from Bremerhaven, Order, Arr.

June 26th.
KING;S COUNTY, English brig, Capt. Buje, from Havana, B. J. Walker, Arr.

June 30th.
MONARCH, Norwegian, barque, Capt. Thorbgorsin, from Hamburg,.Domingos Joa-

quim da Silva & Co. Arr. July 12th.
SACHEM, German barque, Capt. Sanchedret, from Gulf Port, P. Passos & Co.,

Arr. July 21 st.
EDDERSIDE, Norwegian, barque, Capt. Lavren, from Mobile, Domingos Joaquim

da Silva & Co. Arr. July 22nd.

>»
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OURRENT COFFEE FREIGHT RATES
i •:¦< >'?; j'â. tò?''i i -v-

IN FORCE SINCE Jan. 16th, 1011.
Rio, Santos.

dden "via" Trieste*' 64/-in full 54/-in full.
Aguilles 73,50 fcs. íl full 76,50 fcs. in full.
Àivali 71,50 f. in fiull 71 frcs.. infull.
Alexandretta 71.50 fs. in full
Alexandria** ....:v;l';..;; 64 frcs. in full. 66 frcs. in full.
Algiers "via" Marseille 62 frcs in full. 63 frcs. in full.
Alicante 60 frcs. in full. òü frei. in full.
Almeria ..;;....."......... 50 frcs. in full. 56 frcs. in full.
Amsterdam 4Õ/-& 6 40/-& 5 %
Anoona  63 frcs m full.
Antwerp 1,000 kilos....... 46/-A 6 63 frcs. m full.
Barcelona 45 frcs. in full 40/-& 5 %
Bassorah 308 frcs. in full 38 frcs. in full.

* Beyrouth 108 frcs. in full.
Bilbao 56 frcs. in full. 69 frcs. in full.
Boittbay "via' Trieste 54/in full. 56 frcs. m full.
Bordeaux, 900 kilos 35 frcs. & 10 % 54/-in full.
Braila** 71,50 f. in full 36 frcs. & 10 %
Bremen 46/-A 5 71.60 f. & 10 %
Brinldisi** 60 frcs. in full. 40/-& 6 %
Buenos Ayrtes per bag. 60 60 frcs in full.

kilos 1$200 1*300.
Cadiz (Spanish line)..:..... 35 frcs. & 10 % 38 frcs in full.
Calcuttá "via" Trieste 60/-in full. 60/-in full.
Canzing 30 50 frcs.
Carthagena 50 frcs. in full. 50 frcs. iu full
Oavalla** 66.60 fs. in full.50 frcs. in fun
Çesmeh 66.65 •' 66.50frcs. in full.
Christiania ................ 47/in full. 30/ 8/10 & 10 %
Cienfuegos via Antwerp &

Bremen 76*6% "
Colombo 60/-in full. 60/-in full.
OonsUantinople 61.60 fs. in full. 61.6 fros. in full.
Copenhagen 47/6 & 5 42/6 & 5%
Corfu** 66.60 fs. in full. 60/50 f. in full.
Corunna 53.60 fc. infull. 56 frcs. in full.
Curraohee •• 60/-in full. 60/-in full.
Dedeagatch 66.60 66 frcs. in full.
Fiume 40/-& 6 35/-A 5%
Gaiata 71.50 infull. 71.50 in full.
Genoa 1.0081 kilos.......... 40 frcs. & 10 % 40 frcs. & 10 %
Gibraltar ''via" Genoa 66.60 fs. in full. 66.60 frcs. in full

"via*' Malaga.... 5 66 frcs. in full. 61 frcs. in fuii.
Giion 6.50 fr infull 5i frcs. infull.
Gothenburg 46/-in c f. 80/-5 5%

• ELftmburg 45/-& 5 40 & 5 %
Havana Via Las Palmas,

Malaga, Barcelona..... 65 frcs. in full. 65 frcs. in full.
Havana, "via" Antwerp Bre-
mon oz\—o %

Havre, 900 kilos 45 frcs. & 10 % 40 frcs. & 10 %
Hongkong "via" Trieste.... 60 in full. 60/-in full.
Huelva ...:.. 66 frcs. in full. 56 frcs. in full.
Kobe "via" Trieste 60/-in full. 60/-in full.
Kustendje 69 frcs. in full. 69 in full.
Lrisbon....... 30/&5%
Liverpool ... 35/-& 6 %
London oa*}gp s. 45/& 5 40/ & 6%

Do mail tf. s.:.  46/-A 6 45/-& 5 %
London opt. cargos. 4S/-& 6% 40/-& 5 %

Madras 60/-in full. 60/-in full.
Malaga 35 frcs. & 10 % 38 frcs. in full.
Malmoe 47/-in full.
Malta "via".Genoa & Mar-

seüles ..'>>.. i..... ...•••. 62 frcs. in full. 62 frcs. in full.
Malta/ per Adria) s.s. Co.
(direct steamer once a

month) ... V'.' /vv.;. i...... 62 frcs. in full.
Manilla"via" Antwerp Bre-
men 80/-& 8 %

Marseilles 1,000 /kilos 40 frcs. & 10 % 40 % & 10 in,,/»
Messina 69frcs. in full. 69frcl.ful.l s
Messina** 56 frs. in full. 56 frcs. in full.
Metelino** ... 71.60 fs. in full 71.50 fs. in full.
Montevid39o Pér bag 60 kilos l$200 1$300

Mostagenem via Marseilles
Genoâ. 64 frcs. in full. 64 frcs. in full.

Naples ......:.;....... 54 frcs. in full. 54 frcs. in full.
New YorrLinèíI per bag.. 40c. & 5 40c. & 5 %
N. Orleans Liner* 40c. & 5 40c. & 5 %
Odessa** 66.50 fs. in full. 66.50 frcs.
Oratt 62 frcs. in full. 62 frcs. in full.
Palermo • • 56 frcs. in full. 56 frcs. in fulL
Patras ?* 66. 50 f. in full 66.50 fr. in full
Penang 60/-in full. 60/-in full.
Piraeus** 61.50 fs. in full. 61.50 fs. in full.
PortvSaià 64 .fros. in full. 64.00 fros in full
Rangoon* ...... 60/-m fuH- 60/-in full.
Santander °° /;&, 5% 65/- & 5 %
Rangoon^vlá Trieste 71.5. fs. m full. 71.5 fs. in full.
fian. Sebastian &$£ #, * „ Í27í & 5 %
Sansoün ** g$g fs. in fui. 60 frcs in full.
Santander. 66.50 fs. in full 66.50 fs. in full.
Salonica ** 60°° frs- m ful1 60 frcs in full.
Hevllle~ -¦-•'¦  61;50 fs. in full. 61.50frc 1Hevllle»... 66 fí0 f . f .
Sbanghai via Trieste 60/-in full. 60/"n\j, *'

Singapore via Trieste 60/-in fmll. 60/-in full.
Smyrna **  61.50 fs. in full. 61.60 fr. in full
Southampton (opt.) Mail 45/-& 6% 46/-A5 °/0

Do cargos  45/& 5 40/-& 6 %
etockholm  46/-in full. .r
Suez via Trietrt» 6° f r
Sulina **  69 fws. in full. 69 frcs. in. ,fal|.
Taragonne  50 frcs. in full. 60 frcs. in full.
Trebizond **  66.60 fs. in full. 66.50' fs. in full.
Trieste  40/-& 6 40/-& 6 % im
Tripoli  69 fros. in full. 69 frcs. in full. r
Tunis **  62 fros. in full. 62 frcs. in full*
Valencia  50 frcs. in full. 60 frcs. in fnll.
Do vià Genoa or Marseilles. 64 frcs. in full. 64.60 frcs, in full
Valparaiso (options)  45/6& 5 ^
Varna ** .66.50 fs. in full. 66.50 fr. in full.
Veniice via Trieste, Genoa or A. „r«,;

Marseilles  60 frcs in full. 60 frcs ih full/ 'j
Vigo  40/-& 5 8 frcs. " in full
Yokohama via Trieste  60/-in full. 60/-in full.^ Hamburg .... 58/5 in full. 68/5 in full

Í 

via New York  60/-2 1/2 °/o . , . .
» Southampton •. \ per tou of 1,000» Hamburg..../ fín/2i/2o/ kilos» Antwerp f wl * H 

'° \
» Bremen '
» Liverpool  G0/-2 1/2 °/(l

via New York  60/-2 1/2 °/0
» Southamptou \

MosselBayi * Hamburg....1J * » Antwerp -•
» Bremen '
» Liverpool »

via New York »

{» 

Southampton v
» Hamburg.... (» Antwerp —
» Bremen......'
» Liverpool »

via New York »
» Southampton v

Durban...í * Hamburg.... í
» Antwerp —
» Bremen '
» Liverpool. <.... »¦. via New York.. ... 70/-2 1/2 °/0

Delagoa * Southampton )
Bay li Hamburg.... f

J * Antwerp —
) » Bremen '

» Liverpool
* To Delagoa Bay & Beira the freighta must be paid here or in Haiu-

burg via Liverpool the freights must be paid here or in Liverpool** Royal Mail «teamers in combination with Houlder Brothers*** Conference rates via Marseiles, and Genoa or Trieste..

r'f

^•^' A l

àVmfL m
(THE OLDE8T ESTABLISHED FIRM OF ENCLI8H

ACCOUNTANT8 IN SOUTH AMERICA.)

Railway and General Auditors
Inoorporated Aooountanta and Agents

Bueno» Aires, Rosário, Montevidód and
Rio de Janeiro

¦ : -....-

T. B. D. FOWLER. P. S. A. A.
T. C. E. FOWLER. F. 8. A. A.

V. Q. G.BCRÕQGIE, F. 8.'¦•'Av-ía'
QEO. WINTER, F. S. A.

»¦¦ iõi. Ü?

And a Urge siaff of Competent Assistants and Experta

üudertake Investigatioas.and Reports on Public Companies' Accouuts in
the Argentiue, üruguayan, Ghilian, Brazilian

and other S»uth American Republica; aiso legal ropresentatio n of
Companies, Firms, or others.

HEAD OFFICE:

Northern Insurance Buildiug

441 Bartolome Mitre, Buenos Á ire

A.B. C, A. 1. & Lieber's Codes,
Cable Address, "QÜIT lÂÜtÊ
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LAMPORT & HOLT LINÉ

PuiMgir Servloe for New Yorfc.

¦RAZIL AND RIVIR PLATI.
àverage paaaage, Elo to New York: 17 dayB.

VOLTÀIRE..... l6th Au«*
TENNYS,ON  ^rd SePl-
VERDI... l6th *

BYRON •• 4th 0cL
VASARI ltíth *

BYRON
Sails on 3rd August for

BAHIA, TRINIDAD, BARBA DOES
and NEW VORK.

faklng lfl« & 8rd tltu paBsenger» for abova port*.

Pataengeri booked through to Liverpool,
London, Bouthampton, Hamburg and Bremen,
rift New York, by tbe Cunard, White Star and
American Bteamera.

Voltaire» «Vacar! and * Vardl ara fltted with Wlra
lata Talagraph

THE BRAZILIAN REVIEW.

For freigbt apply to *M brofcw:

61, RUA DE B. PEDRO.

for paeaaget and further information apply to th»

Menti: NORTON, MECAW A Co., Ld.

112, RUA PRIMEIRO OE MARÇO.

Rio da Janeiro.

t. I. HAMPSHIRR & CO., LTD.

Caixa No. 10. SANTOS.

P. BENN A SON, BAHIA

THE PACIFIC STEAM NAVIGATION CO.

P 8.N.C.
Royal Mail fast twin screw steamers, with

Superior accommodation for First and SeconJ
Cia» Passengers.

Fortnightly sailinga: —

To Europe

ORIANA  2nd Aug.

ORISSA  ....... 17th »

ORTEGA 30th »

OROPE8A. 14th Sept.

ORITA.. 27th »
ORA VIA 12th Oct.

ORONSA 25th »
ORCOl&A...  9th Nov.
ORIANA •• 22nd »

To River Plate, Chile and Peru:

ORITA 2nd Aug.

ORAVIA 15th »

ORONSA 30th »

ORCONA 12th Sept.
ORIANA. 27th »

ORISSA 10th Oct.

ORTEGA  25th »_

Wireless télegraphy.

Passenger tickets issued through to Loudou

New York, Chile and Peru.

For ali information apply to

E. L. HARRISON, Representative.

AVENIDA CENTRAL, 53-55,

RIO DE JANEIRO.

Bentieiaget
IrWiGMii

JOHNSON LINE
Regular monthly service between

Scandinavia,
Brazil and the River Plate
Next Departures for Chris-

tiania, Gothenbur^, Stockholm
Malmo, and ali other Swedish
and Norwegian Ports:—

FOR EUROPE.

AXEL JOHNSON  end of July
or begiuning of August.

FOR THE PLATE.
OSCAR FREDRIK  8-9 Aug.

For further information apply to
Luiz Campos, Agent — 84 Visconde
Inhaúma.

ROYAL HOLLAND
LLOYD

Regular Paasenger Bervice between Argentina
Uruguay, Braill and Portugal,

Bpain. Franee, England and Hollani.

Sallings of tbe new Twin-acrew
Bteamera

HOLLANDIA, FRISIA
and ZEELANDIA

.FOR IUROPI
(Lishon, Vigo, Boulogne, Dover and Ám^-*dam

3rd Aug.—s.s. HOLLAHDIA.
24th Aug.-s.s. FRISIA.

FOR THE RIVER PLATE
(lantot MontevMeo and aiienes Airee)

7th Aug.-s.s. FRISIA
13th Sept.-s.s. ZEEIiANDIA.

DIRECT TICKETS TO PARIS AND LONDON.
For Paaaagea and other information apply to—

PLLi. MARTINELLI and Co., 29, Rua Primeiro de
Março, 29.

For Freigbt Apply to—
Snr. CAMPOS, Rua Visconde de Inhaúma, No. 84.

N ORDDEUTSOHER LLOYD,
BREMEN.

Capital  125,000,000 Marks.

NEXT DEPARTURES.

Date. Steamer, Destinatjon.

Aug. 4 cHalle»  Bahia, Madeira, LeixÔes,
Rotterdani, Antwerp,

and Bremen.
» 18 <Crefeld»... Bahia, Madeira, Lisbon,

Leixões, Antwerp acd tíremeu

Passengers k\ Gargo aooepted.
Cabin. Stearage.PasBenger rcutes.

Itio— Rotterdam, Antwerp,
Bremen  Marta 400

Rio— Madeira, Lisbon,..
Leixôes  £ 17-0-0

and 5°/° tax
For further information apply to

130ÍO00

85$000

HERM, STOLTZ * C, Agente.
AVENIDA CENTRAL, 66-74.

PKIbl
:* 

'

: SOCIÊTÉ GÉNÉRALE
Bfl

Trtmporti Varltlmes à Vapenr «•
Marseilles.

DEPARTURES OF STEAMERS
FOR KÜROPB.

FORMOSA . ' ' .13th Aug.
for

Marseilles, Barcelona and Genoa
f. gold.Through fares to Paris, lst. class 72f^V

do do 2«d. cláss........... 550
1,0 do 3rd. class..  199

Through fores to Paris (return), lst.class.. 1.14»
<r° do 2nd. class.. 88do do 3rd. class., s«2

Marseilles, Genoa, 3rd class...  111|000
Barcelona 3rd. class i### § 1179000Agents-ANTUNES DOS SANTOS 4 Co.,

Rio de Janeiro, Avenida Central, 14,
S. Paulo.—29, Rua 8. Bento,
tantos.- Praça cia Republica, 83.

PRINCE LINE
Regular Sailkigs to the United States.

Spltadld pamngir servlei
DEPARTURES
FOR NEW YORK.

INDIAN PRINCE. o4th TnlvORANGE PRINCE  .'.V. 9th 2£g.
FOR NEW ORLEANS.

SAXON PRINCE Aug.

AGENT8.
DAVIDSON, PULLEN & Co.

R M C The Royal Mailii.m. U.l steam Paoket Company.
ünder coatract with the Britieh and

Brazilian Governments for carrying
the maus.

Table of Departarea.

Date.

26

Aug. 7

» 21

Sept. á

- 6

» 18

» 20

c 26

Oct. 2

4»

11

> 16

Steamer,

«Amazou»..

«Aragon»...

«Asturias»..

«.âraguaya».

« Amassou»..

«Araguaya».

c Asturias».,

«Amazon»..

«Danube»...

•Ayon»

casturias»..

«Danube»...

«Aragon»...

Destlnatioi..

Bahia, Pernambuco, S.yinoeut,Li8bon,Leixoas. vigò. Chèr-bourg and Southampton.
Santos, Montevidéo. and Bue-nos Ayres,
Bahia, Pernambuco, Madeira

Wgíi Vigo, Cherbourg,and Southampton.
Santos,Montevideo and BuenosAyres.
Santos.Montevideo and BnenosAyres.
Bahia, Pernambuco^ Maueira,Lisbon, Vigo, Cherbourg

Southampton.
Santos, Montevidéo', BuenosAj'res.
Bahia Pernambuco.S.Vinoent,

Madeira, Lisbon, Leixõea,
Vigo, Cherbourg, 8'hampton.

Santos, Montevidéo, Buenos
Ayres.

Santos, Montevidéo, Buenos
Ayres. , ^ ,.;Bühia, Pernambuco, Madeira
Lisbon, Vigo, Cherbourg,
Southampton, -*

Bahia, Pernambuco, Madeira,.
Lisbon, Vigo, Cherbourg
Southampton.

Santos, Montevidéo, and
Buenos Ayres.

Special attention ii drawn to tbe following:-
Holders of fhst-claai ticketi, aingle or return,

may break their voyage at any intermediate porti
and proceed by any of the PACIFIC 8TIA1I
NAVIGATION or MESSAGERIE8 MARITIMES
Coaipany'8 Steamer»

For freigbt, pasaagei, and otaar iniomaufl»
apply:-

Avenida Central, Noa. U and U
E. L. HARRISON, Regreoentiitlve.

ki—iém etaerfll Kio 4« Jaflfltra

'lm\i

m

¦*¦

m
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.^P

gRAZI L-/.DRIATIC • LINE
OP

The Anetro Americana 8. 8. Co. and the Royal Hnngarian Sea
Navig. Co. «Adria» Ltd.

Regular aailings from Santos and Rio de Janeiro for Alraeria, OranAlgiert, Malta, Trieste, and Fiunir, and, with transhipment, for ali Medi-terranean, .North Afrioan, Levant, and East Asiatio ports.

MEXI DEPARTÜRES

FOR EUROPE :

____»

I _?£___. HO HENBERG 26th JulySZENT4STVAN 29th »
!__f__l0EB0A I6lh August

.TIBOR 25th í
ÍÃHPA- 30th *EMILIA  5th Sept.

FOR RIVER PLATE :
• LAUBA... 9th Aug.

' * 
_.hv?e _8Ífamera a'e fitted with wireless telegraphy and

Tri2t steer«ge 
Passengers for Las Palmas, Almeria, Naples and

For cargo apply to H. Campos, Rua Visconde de Inhaúma, 8á 
'

or passages and further information to

Rombauer &, Co.

RUA VISCONDE DE INHAÚMA No. 84-Rio de Janeiro

RUA 11 DE JUNHO No. ÍA-Santos

A PROFITABLE INVESTMENT
_v

ItllIiM

Ei ii hioh temperaturb peb°
II INCREASINC 8TEAMINQ POWER

°y UTILIZINQ the

JÊÊ WASTE HEAT IN FLUE GASES.

11 SAVES 0N THE C0AL BILL>
II 15 t0 25 Per Cent*

Hamtarg"SniIa_eriMisclie-_ainpfscUfffalirts-(}esellscliaft
IN CONNECTION WITH THE

HAMBURQ-AMERIKA LINIE

GREEN'S MODERN ECONOMISER IN OPERATION.

Wri.» for full particular* to Original Patentees and Sole Makeri:—

E. GREEN & SON, LTD., WAKEFIELD, ENGLAND.

TABLE OF DEPARTÜRES

Express service to Europe
CAPVlLANO ".'

CAP ARCONA
K. F. AUGUST
CAP ORTEGAL
CAP BLANCO

• . .
• • •

....

• . lst August
. 14th August

. 26th August
. 5th September
18th September

BJ_

Express service to R. Plate
CAP ARCONA . . . . ;
K. FRIEDRICH AUGUST
CAP ORTEGAL . . .

.-¦:.. .

. 25th July
6th August

20th August

; ¦ :

:•-.¦'. -¦ .' _¦

Intermediate service to Europe
TIJUOA . . . .
HABSBURG . .
ASUNCION . .
HOHENSTAUFEN
MACEDONIA . .

* _

• .............

. 28th July
3rd August

llth August
17th August
25th August

Thesernagnifi.ent and fast stéamors n re fitted withthe latest improvements and offer to first-olass passengersthe highest cornfort.

For passages and further information apply to the

THEODOR WILLE CO., 79 Avenida Central.

MERRYWEATHERS"
"VALIANT"

STEAM PUMP.

The "Valiant" is adapted for
cvery fcínd of Pumpíng Work

INOLÜDINO
Fire Protecthn, Waíer Supply to Houses

and Farm*, Watering Cattle,
Irrlgating Lana.

Lightest and most powerful Pump
on the Market.

WRITE FOR TaIÍPHLET 829 VX.
MERRYWEATHERS, 63, Long Acre, Londen, W.G.


