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BALDWIN LOCOMOTIVE WORKS
PHILADELPHIA, PENNA., U. S. A.

===== Cable Address: — "Ba/dwin, Phí/ade/ph/a." ========
MANUFACTURERS OF

Locomotives FOR BROAD AND NARROW GAUGE
FOR PASSENGER AND FREIGHT SERVICE
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Locomotives particularly adapted for Logging and Industrial Purposes and"for Mines and Furnaces, Plantation Locomotives for\ Permanent or
Portab/e Track, Electric Motor and Trailer Trucks for Railway and Suburban Service

Representatives for Brazil:—NORTON, MEGAW & Co., Ltd.—N. 112, Rua Primeiro de Março, N. 112— Rio do Janeiro

Cable-Address BORLIDO-RIO
P. O. B. 131
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BORLIDO MAIA & Co.
Head-Offlce RUA DO ROSÁRIO, 55-58 - Rio de Janeiro-Brazil

ESTABMSHEJD 1878
General 2W.ercharit8, Importers Sc Contractors

SUPPLY THE PRINCIPAL RAILWAY AND STEAMSHIP COMPANIES OP BRAZIL
Importers of Railway Appliances, Tools; Repair Material for Cars, L/Ocomotives,

Boilers, Wagons; I^ubricating Oils and Greasès.
Burning Oils ; Carbide, Railway Apparatus, Industrial, Agricultural

and Mining Machinery, Implements, Tools and Supplies/Packing,
Pumps, Scales, Safes, Artisans, Tools; Rubber, Iyeather and

Canvas Hose; Galvanized Iron Tubes, Portable Buildings, Wire Fencing,
Babbitt Metal ; Paints, Colors, Brushes; Coaclibuilders' Supplies;

Electrical Machinery and Supplies; Structural Iron,
Builders' and Plumbers' Supplies; Sanitary Ware ; Wool, Canvas and Duck;

Roofing- and Iyining Material, etc.

AGENTS AISD Rlfil»** 1CSKINTATIVE8 for

R. & J. Dick, Ltd. GlaSgOW - Original Balata Belting.
Mander Brothers, London - oisina Water Paint.
BHven & CardngtOn, NeW York - Ivubricating- Oils and Greases.
Wm. Simons & Co,, Ltd., Renfrew, Scotland-Dredger constructors.
Enfield Cycle Co., Ltd, Redditch, England-RoyaiEnneid cycies.
Bickford Smith & Co,. Ltd., Tuckingmill, — Safety Fuses.
W. B. Brown & Co. (Bankhall) Ltd., —_steei wire Ropes.

The Vaporite StraWSOn CO., Ltd.,London "Vaporite" for destruction of pests in the soil.



. The Rio &e Janeiro Flour Mills & Granaries Limited
Telegrams: Telephone :

265

Post Office Box
IVo. 4S6

Mills : -EVvl» da G-z&r-O/tooE*. ISTo. 1

DAILY PRODUCTION: 10.000 BAGS.

head oititicj-. — 48, MOORGATE ST. — london k. e.

BRAHHCES

S.PAULO. -4, RUA DA QUITANDA. BUENOS AYRES. - 335, CALXE B. MITREJ

ROSÁRIO

1086, CALLE SANTA FÉ.

AGENCIES

Victoria, Bahia. Maceió, Pernambuco Csará, Curityba, Desterro, Rio Grande, Pelotas &

Porto Alegre.
Tlie Mill"» IVTeíx-I-lsí <_>£" Flour -___.ro:-

"SEMOLINA""INACIOJNAL"

"BkAZILEIRA"
'BUDA-NACIOJNAL '

"GUAKAJNY"

AND FOR SUPERIORITY

HAVE BEEN AWARDED

Gold Medal Paris 1889. First Prize Brazil 1908.
First Prize Brazil St. Louis 1904. First Prize Brussels 1910.

OFFICES: --RUA DA QUITANDA, 408--RIO DE JANEIRO.
_p aa_—ag-BM

«t1 "Jtrí/ Ju _- jN/LI»E_j__E^í^3
112, Cannon Street London E, C

ENGLNEERS, MEHCHANTS
ANO

Contractors for Railway Material, etc
TELEGRAPHIC ADDRESS "FOUNDATION" — LONDON

Bahia - flathao & Co., Rua das Princezas, 6
Caixa do Correio, 157. - Telegrams, "NATHAN" - BAHIA

Rio de Janeitro-Ff y, Youle & Co., Rua da Alfândega no. 10
Caixa do Correio 21.-Telegrams, "FRY"-RIO 

JANEIRO
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RUA DE S. BENTO 43 e 45
Caixa do Correio (P. 0. Box) K.

Telegraphic Address: "LUPTON"

©
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SANTOSa J»*^

FÍUa Quinze de Novembro 13
Caixa do Correio (P. 0. Box) 147,

Telegraphic Address: "WYSARD"

Importers, Exporters and General Merchants
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Apiilfel and

Industrial HaclÉery

General Hardware,

Gas and Water
Pipes and Fittings.

IRON, STEEL,

COPPER, BRASS

AND OTHER

METALS.
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Cüont Beltin*ÔJ

Paiuts, Caiu
Carlfide.

Sole representative
in the Stâte of

São Paulo
-OF—

The Standard Oil Coii
OF NEW YORK

pnpn&Bediord
Department.)

QJ

Catalogues ft*%tt*»t#4
Open to accept sole Agencies in the State of Sào Paulo

HEAD OFFICE II PARIS, Kl CHAMAI li 5.
% m
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The BRAHMA BREWERY
Pecommends

its most famous Bflands, the best Beefs existing;
TEUTONIA,

BRAHMA,
BOCK-ALE,

BRAHMA-BOCK,
BRAHMA-PORTER, BRAHMINA.

DRAFT BEER. The delicious celebrated BRAHMA - CHOPP!!!

For Orders apply to:

COMPANHIA CERVEJARIA RRARMA
RIO DE JANEIRO

SANTOS:

PRAÇA TELLES N. 10

AGENCIES :
to S. PAULO ^

j Ricardo Naschold & Co.
'! RUA WASHINGTON N. 31

EXPORT:
Emil Schmidt & Co.

RIO DE JANEIRO — CAIXA. N. 1083

THE SÃO PAULO TRAMWAY, LIGHT AND POWER COMPANY LIMITED
HEAD OITJ^ICIC, TORONTO, CAISA_D_V — _N_b_W YOI.K OITITICK, 25 BKOAO ST.

SAO PAULO, PRAÇA ANTÔNIO PRADO No. 1 — RIO DE JANEIRO, 76 AVENIDA CENTRAL
The city of São Paulo, which is the capital of the State of São Paulo, Brazil, is situated in

the valley of the Tietê River, 800 metres above the sea levei and 35 miles from Santos, the sea port
of this State. The climate is delightful throughout the year, resembling very closely that of Southern
Califórnia. São Paulo is a city cf 300,000 inhabitants and may easily be seen by travellers touching at
the ports of Santos or Rio de Janeiro, the journey from Santos to São Paulo by railway taking 2 hours
and from Rio to São Paulo 12 hours. On account of the natural resources of the State of São Paulo
and owing to its peculiar location, the City of São Paulo is one of the most important commercial
centers in South America.

THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD.
operates ali the tramway lines in São Paulo and supplies ali the electric light and power. Electricity is
developed hydraulically, utilizing the falls of the Tietê River, some 35 kilometres below the city,
12,000 H. P. is developed there at present and works are now in progress for a large increase to the
plant to enable the Company to meet the constantfy increasing demand for power. Four distinct circuits
on two separate steel pole lines convey the current from the Power House to the Substation in São Paulo
where the current is converted for tramway, light and power uses. The Company operates 125 kilometres
of track, covering the entire city. The population of the city being largely Italian, good labor is readily
obtained. This and the cheap rates for power is cavusing many new manufactories to be built.

Information concerning the resources of the country and that relative to the establishment of
new industries, prices for power etc. can be obtained by application to any of the offices of the Company.

Illll_l8
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__™ ,ate8t inode!s of the REMINGTON TYPEWRITER offer visible wr /Ing and other important innovations, without
sacrificing (he famous forged steel type-bar w de type bar hanger,

and other principies of construction which have made th_ Remington known for years as the most durable of typewriters.
The N. 11 Remington Wahl machine is the only typewriter which writes and

adds or subtracts at the samo time and by simply touching the keys. It is the only machine possessing a key-set decimal
tàbulatcr. We shall be pleased to show you this leader of modem

writing machines at your office or at pur stores, 125, Rua Ouvidor, Rio de Janeiro and 19, Rua Direita, São Paulo-

CHA8 h:. pratt.
General Agenf for Brazil.
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HOTEL AVENIDA - RIO DE JANEIRO
SOUZA CABRAL & CO.

= 1E2, 162, A7EN IDA OEIÍTTR/.A.Ij, 152, 1S2 *¦
RIO DE JANEIRO

THE LARGEST

AND MOST IMPORTANT

HOTEL IN BRAZIL

LIGHTED

THROUGHOUT BY

ELECTRICITY.

OCCUPIES A

COMPLETE BLOCK

MAGNIFICENT

ACCOMMODATION

GRAND

HALL POR PUBLIC

DINNERS &

RECEP TIONS.

220, ROOMS, 220
ELECTRIC L1FTS TO ALL FLOORS.

TELECRAMS: ¦¦ "AVENIDA" TELEPHONE, 2873
The Western Telegraph Company, Limited.

THE ONLY DIRECT ROUTE WITH SOUTH AMERICA UNDER ONE MANAGEMENT.

CABLE STATIONS I J SOUTH AMERICA:
WESTERN TELEGRAPH COMPANY.

Brasil:—
Para (Travessa. Campos Sallc* No. 1).
Maranha m, Ceara.
Pernambuco (Rua do Cominercio No. 2).
Bahia (Rua das Princezas No. 7).
Rio de Janeiro (Avenida Central No. 117).
Santos (Largo 11 de Junho No. 1).
P. Catharina, Rio Gi*ande do Sul.

Uruguay:—
Montevideo (Calle Oórrito 146).

Argentina:-
Buenos Aires (287 and 291, Calio San Mai-Mii).

RIVER PLATE TELECRAPH COMPANY.
Argentina:—

Buenos Aires (287 and 291, Calle Sa, Mni-ün).

MÍE3T COAST OF AMERICA TELECRAPH COMPANY.
Chili:-

Arica, Pisagua, Iquique, Antofagasta, La Serenai
Ooquimbo, Concepaion, Coronel, Taloahaano.

Valparaiso (Calle Prat 69).
Santiago (Pasaje Balmaceda).

Peru:—
Oallao, Lima aud Mollendo,

^f ^MC^H^a^J^hI HBl_?H BB^^^^.

£/ NEW VORkÍ SilEfiA^^wS^vV
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CABLE STATIONS IN EUROPE AND
NORTH AMERICA:-

EASTERN TELECRAPH COMPANY.
London: 11, Old Broad Street, E.C.

The Baltic Exchange, St. Mary Axe, E.C.
449, Strand, W.O.

Iiiverpool: K13, Exchange Buildings.
Manche ter: 44, Spring Gardens.
Crlasgow: 5, Royal Bank Place.
Newoastle-on-Tyne: K, Exchange Buildings,

Quayside.
Cardiff' 33, Merchants' Exchange, Bute Docks.
Madrid: Calle de Ia Puebla 14.
Marseilles: Hotel des Postes.
Malta: Central Station, St. George's.
Xoine: 28, Via Venti Settembre.

COMMERCIAL CABLE COMPANY.

Níw York: Commereial Cable Building.
Boston : 1)2, State Street,
Halifax, Nova Seotia: 201, HolliaStreet.

From SOUTH AMERICA to ALL PLACES.
BBA8XX.  Via Western.
Uruguay  Via Madeira.
pliraguây 

*.'.". '.'.'.} Via Rio de ltt plftta-
CMZLX—

Pnnta Arenas ... Via Rio de Ia Pinta.
Ali Other Places ... Via Eastern.

Bolivia '"} Via Cable West Coast.

To SOUTH AMERICA.
Great Britain Via Easfrn Madeira.
France—Paris, & North ,, Angletcrre, M adere.

South „ Malte, Madère.
Germany Emdén> Vigo, Madeira.
Belgium Eastern Madère.
Holland  .» Emdon, Vigo, Madeira.

j Italy Via Malta, Madeira.

Spain  f» Eastern Madeira.

Portugal 8t« Vincent.

North America and)

West Zndiesi
Commercial.

AGENCIES—
PARIS : 37 Rue Caumartin | ANTWERP : 55 Rue du Moulin | BRUSSELS ; 41 Rue dAllemagne

HAMBURG : Glockengiesserwall 21 | PORTO ALEGRE: K. W. Sefton, Caixa 18
HEAD OFFICES OF THE COMPANY—

ELECTRA HOUSE, FINSBURY PAVEMENT, LONDON, E.C.

'¦;

- í
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*
Editor- W. G. CHANCELLOR.

OFFICES-Jornal do Brazil Building, Third Floor,
Room No 5, Avenida Rio Branco No. 110.

I». O BOX: 472, RIO DE JANElltO.
TELEGIlAPHlU ADDRESS: " CHANCEUOR " RIOJANEIKO

^ííllíú\ $\ti*n%
May

»»

»»
»•

lubtorlptlon2 601 or £• par annum.
Payable abroad by sight draft or cheque.

•aparata Caplat **"•
Baok Numbari <tB0°

£ 1 — 1510M.

ACENTIi-
aiO D8 JAMBIRO

CRA8HLEY â Co., run do Ouvidor No. 36.
•AO PAULO—

HILDEBRAND A Co., rua 15 da Novambro.
•OLB AOBNTt FOR ADVERTI8CMKNTS IN THE UNIT-O KtNQDOM

C. 8TREET â Co., Ltd., 30. Cornhlll, London, K. O.
•iBW VORK—

m. R. FAIRBANKS, St, Broad 8traat.

Ali oommunlootlons to bo addrawad te tho Editar.

»»

1.-
7.-
8.-
8.-
8.-
9.-

15.-
18.-
21.-
22.-
23.-
29.-
29.
30.

June 4.—

AnnounoemenU of Blrthi, Oaathi and Mar ri age» aoneemm*
«ubaorlbara and frlendi aro Inaartad In thla " REVIEW " fraa
*1 aharga.

•CALE OF CHARCE8 FOR ADVERTI8EMENT8
IN ORDINARY P08ITION8.

It InnertB tt Inaorts 13 Inserts 6 liberte 4 Insorts SJugle
HPACB per insert poJÍa«e»t per intert poriMuert por insort inseri

£8 10 0 £4 0 0 £4 7 £5 0 £5 15
2 0 0One Page £3 0

Holt Page 1 12 1 16 0
Third Page .... 12 1 0
Quartor Page .. 17 .18 6
1" acroiè Page 6
X"x8" 0
jTxr 0

1 6
1 0

0
6
8

2 0
1 10 0
1 6

0
0
6

2 6
1 12 6
1 0

10 0
6
9

2 10
1 16
1 6

11
5
6

12 or 6 Ineertions are quoted for upon tho uiiderstanding that
the Âdvertisetnent appears at least onco a month.

The 52 and 26 Series Ratos are for Consocutive Inaertions

For Europe
AVON, Royal Mail, for Southampton.
-AMAZONE, Mobb. Mar., for Bordeaux.
-DANTJBE, Royal Mail, for Southampton.
ORITA, P.S.N.C, for Liverpool.
CAP VILANO, H.S.D.G., for Hamburg.
•FRISIA, Royal Holland Lloyd, for Am-

sterdam.
ARAGON, Royal Mail, for Southampton.
¦CAP FINISTERRE, H.S.D.G., for Hamburg.
-CHILI, Mess. Mar., for Bordeaux.
-CLYDE, Royal Mail, for Southampton.
-ORAVIA, P.S.N.C, for Liverpool.
-ARAGUAYA, Royal Mail, for Southampton.
-CAP ARCONA, H.S.D.G., for Hamburg
-ZEELANDIA, Royal Holland Lloyd, for Am-

sterdam.
4._ATLANTIQUE, Mess. Mar., for Bordeaux.
5.—AMAZON, Royal Mail, for Southampton.
5.—ORONSA, P.S.N.C, for Liverpool.
9.— K. F. AUGUST, H.A.L., for Hamburg.
12.—ASTURIAS, Royal Mail, for Southampton.
17.—CAP ORTEGAL, H.S.D.G., for Hamburg.
18 —VAUBAN, Lamport & Holt, for Southampton.
18.—MAGELLAN, Mess. Mar., for Bordeaux.
19_CAP FTNISTERRE, H.S.D.G., for Hamburg.
20.—VICTORIA, P.S.N.C, for Liverpool.
20.—HOLLANDIA, Royal Holland Lloyd for

Amsterdam.
26.—AVON, Royal Mail, for Southampton.

For River Plate and Pacific
3.—CHILI, Mess. Mar., for River Plate.
7 —CLYDE, Royal Mail, for River Plate.
8.—ORIANA, P.S.N.C, for West Coast.

For the United States
May 3.—TENNYSON, Lamport & Holt, for New York.

" 16.—VOLTAIRE, Lamport & Holt, for New York.
June 3.—BYRON, Lamport and Holt, for New York.

> i

»»

>»
>i

»»
»>
»»
>»

May

M)

JWetal and Rubbep Pfinting Stamps
Interchangeable Type, Wax Seala, Stencils, Sign
MarkerB, Stamps (trade-marks) and Type for

marking Coffee Bags.
Business Signs Engraved.

sTtTlONGSTRETH, Rua da Quitanda, 110, first floor.
Taiapnone. Central 704

FERREIRA IRMÃO 6 O.

Specialities:—Fruit and lce.
Fresh Fruit ali the Year Round.

4, Rua Primeiro de Março, 6
Cold storage goods imported from the United

States, Europe, etc.
Telephone No. 31.

Caixa (P. O. Box) 678 Telegr.: "Fructager
Rio de Janeiro.

W. ^^^~ ^a ^^1 _^
¦ ;.. _^__fl_l__^_h .__0_H _^^^B ^^_8_í_^_^' IfiHff -^-k.

BRANCHES

feÂA.
• ar ít tu ¦¦"'¦'' "grHB^-- ^¦flp

VêTw P™-?jg_iy mk

encies in Every Town in Braztl

''^r^s^
R!0 DE JANEIRO:

RUA DO OUVIDOR. 106 e 107
RÜA DA CARIOCA, 38

RUA DA URÜGUAYANA, 88
RUA CAMERINO. 178.

(Corner of Rua Larga)
NIOTHEROYi

RUA RIO BRANCO. 215
BAHIA:

RUA FORMOSA, 13.
RUA CHILI. 17.

8. PAULO i
RUA 15 DE NOVEMBRO. 45
RUA S. BENTO, 18
AVENIDA R. PESTANA. 288

SANTOS:
RUA FREI GASPAR, 12

PERNAMBUCO:
RUA BARÃO DA VICTO-

RIA, 81.
PORTO ALEORE:

RÜA DOS ANDRADA8 889
CURITYBA:

RÜA 15 DE NOVEMBRO, 17
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Borlido Maia & Co. s
P. O. Box 131

Cable - Address - BORLIDO

Advertisement Page
Rua do Rosário, 55, 58

Rio de Janeiro
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DICK'S PATENT BELTING
Talairaphto Adtfrttt: •• OUTTA PKRCHA GLASQOW.

R. & J. DICK, LTD.
Qreenhead Works, GLASQOW

KSTABLISHED 1810

WM. SIMONS & CO., Limited
RENFREW Bnglneers, Süipbuilders and Dredger Constmctors SCOTLAJND

DREDGERS OF ALL DESIGNS AND CAPACITIES

CONSTRUCTED BY SAME, INCLUDING :—

Barge-Loading Dredgers—Self-Propelling or Non-Propelling. Bucket Hopper Dredgers. Pump Hopper Dredgers. Bow or Stern
Well Types. Combined Bucket and Pump Stationary Dredgers. Combined Bucket and Pump Hopper Dredger. Self-Dis-
charging Hopper Dredgers. Bucket Reclatnation Dredgers. Suction and Discharging Pump Reclamation Dredgers.
Pontoon Bucket & Pump Dredgers for Canal Works. RockDredging Vessels. Rock-Breaking Plant. Gold-Mining Dredgers.

STEAM HOPPER BARGES DUMBER HOPPER BARGES

BARGES WITH HYDRAULIC AND STEAM GRAB CRANES
TUGS, LIGHTERS, DIVING BELL BARGES, ROCK DRILL BARGES, ENGINES AND BOILERS, REPLACE

WHEEL GEARING, BUCKETS, LINKS, PINS, ETC, A SPECIALITY

¦¦rt

(Blúm WATER PAINT
Made by Mander Brothers - Wolverhampton

PORTLAND CEMENT.
BHAND J. B. White & Brothers.

Enfield CyCle CO., Ltd., Reddítch. BicycleroTevery description

Safety Fuses Bickford Smith & Co. Ltd. Tuckingmill,
ENGLAND

Lubricating Oils of Bliven & Carrington.
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PRIVRTE HES1DEHT1RU HOTEh,
46 Queen*s Gardens, Lancaster Gate, London, W.

Vieitors to London will find every
comfort and convenience. Central and healthy position

Near Bus and Tube.
Terms 2 1/2 guineas per week.

Or. W. Gordon Speert - (M.R.C.S., L.R CP., JLon.
don) Surgeon and Physiclan, Rua São Bento, 63. S. Pauio
(2 to 4).

Dr. Charles Speers — (M.R.C.S., L.R.C.P., Lon.
don) Surgeon and Phyalclan, Rua Sfto Bento, 63. S. Paulo
(2 to 4).

DR. F. P. PYLES, - Physlcian and Surgeon, Uni

versity oi Pennsylvonnia. Office—Largo da Carioca No. 9.

Time, 2 to 4 p.m.
Post Oraduate Work in Surgery. üniversity of Pennsylvania. West Penn

Hospital. Pittsburgh. and Otn. Hospital, Philadelphia. Ex-Res,aent

Phvsician. Philadelphia Hospital, and Externo Carney Hospital,

Boston.

Residence—Hotel dos Estrangeiros, Rio de Janeiro.

WANTED a City traveller for Printing House.
Apply 61 Camerino. 

THE BRAZILIAN YEAR BOOK
(Edit ions 1908 and 1909)

On sale at Orashley & Co., Rua Ouvidor 58.
Price 19$000

sJ%*&^<i3G*ã^<^^ *£&á^ç

*
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JEWSBURY&
Brown S

Manchester, England

Quinine Tonic
Dry Ginger Ale

r

<^&&*

Sole Agent:—C. N. Lefebvrc
Rio de Janeiro i

<^5^^^5^^^^^)<^S^S^> çjg*^^^-^
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IMPRENSA INGLEZA
Change of Address

T O

Caixa do Correio, 1521
Rio de Janeiro

#eneal Wm»
Local Items. The returns of the Directorate-General

of the Public Health for the .week ended April 20th, 1912,
are as follows: — Ycllow Fever, 1; bubonio plague, 0;
smallpox, 0; measlcs, 2; scarlet fever, 0; whooping cough,
4; diphtheria, 0; influenza, 14; typhoid fever, 1; dysen-
tery, 8; beriberi, 0; leprosy, 2; erysipelas, 1; marsh
fevers, 9; pulmonary diseases, 56; Total deaths from ali
causes, 333, equal to an annual rate of 18.88 per thousand
inhabitants. Mortality of infectious diseases to total number
of deaths 29.42 per cent. Under treatment in hospital:—
Vellow fever, 0; smallpox, 0; bubonic plague, 0; under
observation, 11.

— During the week the papers have been full of the
disaster to the Titanic and of the inquiry which has been
held with regard to it. We must confess we do not quite
understand the proceeding of the United States Senate in
appointing a commission and detaining British subjects
with a view to holding an inquiry regarding the loss of a
vessel flying the British flag. If the United States, why
not ali other countries of the earth whose nationals were
represented on board the ill-fated vessel? No doubt when
mail advices are to hand we shall see more clearly, but at
present it seems somewhat incomprehensible that an im-
promptu commission of the Senate should assume the right
to interfere with the liberty of the subject. As we say, if
this sort of thing goes on the officers and surviving passen-
gers should be taken round to ali the capitais of the world
in succession and there interrogated. We are glad to
notice that several members of the Senate who are not
members of the commission have protested against the
attempt to prove that Mr. Ismay is a coward while leaving
much more essentiâl questions on one side. Even suppos-
ing that Mr. Ismay did save himself at somebody else's
expense, which we do not for one moment believe, how can
the proving of this fact further the object of the inquiry
which presumably is to find out the cause of the disaster
and what means of saving life were available at the
moment that it occurred? Unfortunately the evidence so
far goes to show that the means of escape were not
ádequate and from the telegrams to hand from various parts
of the world this seems to be recognised as being a general
condition of affairs on most of the ocean going liners. The
Boyal Mail seems to be a bright exception to the rule, for
it is asserted that the Asturias carnes as many boats as
the Titanic, being after ali about one-third of her size,
and that she is a fair criterion of her sister ships. One
thing seems certain, and that is that an international con-
gress will be held and a new Article added to the code of
International Law, whereby ali ocean going passenger
steamers will in future be obliged to carry sufficient boats
to save every person who can be accommodated on board.
Thus out of evil good may come, but the evil was so
terrible that the good is coming at a fearful sacrifice.

The Brazilian Press has been extremely sympathetic
with regard to the disaster and the Chamber, on the motion
of Dr. Serzedello de Corrêa, Deputy for Pará, passed a
resolution to the effect that the House should send a
message of deep sympathy to the British and American
Governments. The motion was carried unanimously in the
midst of considerable emotion.

As regards the numes of those who
went down with the ship, the telegrams are
peculiarly reticent. No doubt these are how-
ever now known to people in England and the States. We
shall probably have to await mail advices for further en-
lightenment on this subject. That Mr. Stead and Colonel
Astor were lost seems certain, as also Major Butt, President
TafVs aide-de-camp. The stories of the survivors, in some
respect conflicting, ali seem to agree that nearly ali the
women and ehildren were saved, in fact practically ali ex-
cept those who stayed to die in their husband's or father's
arms. Thus at any rate the manhood of those on board
is vindicated. That there were many cases of devoted
heroism seems also certain, but unless we know ali to
differentiate seems hardly fair. When the whole story is
known the names of ali may be written in the «Hall of
Fame.»

— In the meantime the firemen of the Olympic last
week just as the vessel was about to sail refuséd to work or
cross the Atlantic on her, as they were sure that the means
of saving life in the event of shipwreck were quite in-
ádequate.
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— In Morocco there has been a rising which lias
resulted in the loss of many valúable French liyès. Row
that France has a íreè hand in Morocco she may be trusted
to see things through, but the rèsponsibilíty will be heavy,
we fear, before she is through with it till and things are
fihally straightened out. — Another question has been
agitating Europe for some days aud that is the closing of
the Dardenelles. It is further stated that there are many
floating mines in the straits which may cause enormous
damage to neutral shipping. The closing oi the Dardo-
nelles some 30 years or more ago would have set ali Europe
in a blaze, and even now is certainly an elemènt of danger
as interfereing with the interests of neutrals.—The spring is
on people in Europe, but so far there is «no trouble in the
Balkans.» How long the «trouble» will be averted is
another matter and with several serious internai crises in
Austria-Hungary', the temptation to have the usual frater-
ral «scrap» may prove too great.—In England the Home
Bule Bill is to be granted the meágre allowahce of six
nighfs debates, a curtailing of discussion which has roused
the Opposition to fury. It hardly seems worth while to
nifecuss the matter at ali if so eursory a survey as six nights
wiJl afford is ali that can be allowetl.—The Welsh Disestab-
bshment Bill has been introduced, so what with these two
first class Bills and contentious Naval estimates, the hands
of the «High Court of Parliament» will be pretty full for
some time to come.

— In Kio things are still quiet. No doubt the various
departmei.ts are busy getting their different bits ready to
fit into the complete whole of the President's Message due
to Congress this week. Politics have been fairly quiet of
late though the somewhat hysterical appeal from the mer-
chants and people of Fortaleza to the President of the
Republic shows that things are not ali lavender in tlie
Ceará even yet. The appeal, which is signed by the
r_anagers of the foreign banks in Ceará and the leading
fcreign and national houses, calls on the President to put
a stop to «the campaign of terror headed by Gol. Thomaz
Cavalcanti.» Things in Eortaleza seem to be pretty live.ly,
tiade being more or less at a standstill. And ali this over
the question as to whether the governor who has actually
been elected shall be allowed to take office or not! Things
must have gone pretty far for the foreign banks and firms
to claim protection from the President of the Republic.

Here in Rio the weather has been cooler. The
number of deaths was 333 during the week, as against 378
for the previous week, and 347 for the week before that.
There was one death from yellow fever, but this was the
case that was brought in from Eortaleza which we reported
last week. Tlie Director General of Public Health is taking
even more drastic measures than heretofore, and for aiding
iu the examination of passengers arriving on vessels coming
írom infected ports, is appointing 12 medicai students now
approaching their final examination in the Faculty oi'
Medicine. Two of these students will be told off to each
Tnspector, so that the service will be greatly accelerated,
and ships be subjected to much less delay than heretofore.
Measures are now being taken in the infected States to
set up a really effêctive prophylactic service, while a
Eederal official has left Victoria for Leoopldina to eradicate
the disease there. As the cool weather is coming on it
should not be difficult to check the spread of tlie disease,
but during the winter the most drastic measures should be
taken to prevent its recurrence next year. We fancy the
re-appearance of the scourge here after so long a time has
at length roused the authorities to a sense of their responsi-
bility.

During the week the highest reading recorded at
the Observatory was 27.9 Centigrade or 82.22 Fahrenheit,
the lowest 19.4 Centigrade or 06.92 Fahrenheit, and the
average 22.7 Centigrade or 72.86 Fahrenheit. From the
health rèturris for the month of March, it appears that
the deaths in the Federal district numbered 1,595', as
against 1,566 for the month of February, a coefficient of
20.24 per 1,000 inhabitants, as against 19.87 for the pre-
ceding month. There were no deaths from smallpox,
plague, or scarlet fever, but there were two from yellow
fever, which have already been reported in these columns.
One of them was the captam of the British s.s. Tunstall,
who arrived in port in a dying condition, having contracted
the disease at Recife. The second was also contracted_ at
Recife, and was that of a passenger on the s.s. Maranhão,
bound for Santos via Rio. This case was landed here and
death ensued shortly afterwards. As usual the largest
number of deaths was from tuberculosis, viz., 290.
Suicides numbered 12, which seems rather large;
while other violent deaths, probably due in

most cases to motor cars, numbered 35. BirthB for
the month numbered 2",543, so that there was an excess of
births over deaths of 1,962. Marriages numbered 480.
The maximum temperature during the month was 88.6
Centigrade or 92.48 Fahrenheit; the lowest 20.3 Centigrade
or 68.54 Fahrenheit and the average 24.7 Centigrade or 76.46
Fahrenheit.

The following notice reads with a pathetic interest
at this time:—The new White Star liner Titânio, 45,000
tons, the largest vessel in the world, which will sail on her
first voyage from Southampton to New York on Wednes-
day, April 10, will possess some interesting innovations. So
popular has the Louis XVI restauránt proved on her sister
ship Olympic that, in the case of the Titanic, this apart-
ment has been enlarged, and adjacent is a special reception
room for the use of passengers taking meals in the restau-
rant. The deck on one side of the restauránt is connected
with it so as to form a sort of balcony for those who prefer
to have their meals in the open air. The Titanic also con-
tains special suites of rooms, eonsisting of two bedrooms,
sitting room, bath room, and servants room; and these
will have their own private deck promenade shut off from
the rest of the ship, and not overlooked by other passengers,.
Sic transit gloria mundi!

Our readers may remember that in a recent number
we mentioned the disappearance of two brothers, named
l'ago, some years ago after their arrival in Brazil, and
stated that if anyone could give information leading to the
cleaiing up of iheir iate there would be some advantage
accruing to him. A telegram from London now states that
the inheiitance concerned amounts to some £2.000,000, and
was left by one Henry Page. The Court of Proba.'* in
England has refused to allow the death of the brothers to
be assumed in favour of the petitioner, Mrs. Agnes Hil_\
and also to set aside the will of Henry Page made in 1829.
So there is still this large sum of money awaiting some
lucky person, and if anyone can find him he will certainly
benefit by it. It is a sort of treasure hunt that may appeal
to adventurous souls.

Amongst the distinguished visitors who are ex-
pected in Rio ere long are Paul Adam, the well known
French painter, and his wife, and the writer, Ruben Dario.
The latter will give lectures in Rio de Janeiro, Montevideo,
and Buenos Aires, leaving later for Chile.

Thé arrival of the Orcoma inaugurated a new era
in the mail steamship service on the West Coast. Instead
of turning back from Call ao, the big trans-Atlantic steam-
ships of the Pacific Steam Navigation Co. will thereafter
proceed to Panamá with passengers, mails and cargo. From
Panamá they will make the return journey via Callao, Vai-
paraiso, and the Straits of Magcllan, until such time as the
opening of the Canal shall permit the final adjustment of
the schedule on the logical and economical basis of a com-
plete circuit of the continent—in both directions. The
company has had this change in mind for a number of
months,' and its announcement has only awaited the cer-
tainty of the delivery of its new 18 knot 17,500 ton steam-
ships in time to take their place on the run ; for the addition
oi' nearly two weeks sailing time to the itinerary means that
lhe eight class «O» ships which now maintain a bi-weekly
service between Liverpool and Callao will require reinforce-
ment.

Amongst the passengers who left on the s.s. Van-
dyck last week was Mr. Ernest Hambloch, who for some
two years has been Acting Cônsul General in this city.
Mr. Hambloch nominally is on three or four months leave,
but it is uncertain whether he will return. The Cônsul
General in Rio is Sir Roger Casement, C.M.G/, but he has
been absent almost since his arrival on special mission con-
nected with the alleged atrocities in the Peruvian Amazon
( ompany's district. Mr. Hamblock's place will be taken
during his absence by Mr. Sinclair, British Cônsul at Bahia.

A cable has been received in Rio to the effect that
the new steam trawler Baron Rio Branco, built at Swansea,
has now left for Brazilian waters. She is stated to be a
model of her kind and will initiate the deep sea fishery of
Brazil on scientific lines. The Directors of the Company
which is undertaking to put this national industry on a
proper basis is Sr. Frederico Villar, whose efforts^ in the
interest of the nation in this direction have been untiring.

The Prefect of the Federal District has now sane-
tiened the Municipal Law which provides for the tb owing
back- of the Largo da Carioca and the Rua Treze de
Maio, and for the necessary expropriations. This WOtk
when completed will greatly improve that most central
part of the city, but we wish that the proposed avenue
carry ing the Rua Uruguay ana through to the Rua Senador

i
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Dantas and so on to the sea near the Monroe Palace had
not been abandoned. Doubtless the scheme will be taken
up again later if funds are forthcomiug, and the improve-
ment when it is made will be a great one especially as it
would entail the widening of the Rua Senador Dantas,
which would greatly improve the aspect of the new hotel.

— Some candid oriticisms of the Brazil ports á?e_£0
be found in the report of the Hamburg Amerika Line. lhe

directors amongst other things state that the workíng of

the company 's South American lines was rendered ditlicuit
bv the utter inadequacy of the harbour equipment of many

South American ports. While the ports of Santos and

Pará are able to meet ali the legitimate demands that are

made upon them, in most of the other ports the arrange-
monts for the loading and discharging of steamers remam
far behind the swift developments of traffic. in Buenos
Aires, where the insufficiency of the harbour equipment
brought about a calamitous state of affairs, new customs
and warehousing sheds were opened in the second halt oi

the year. But the improvement thereby caused was only

of a transitorv nature. At the present moment tlie ships

have to wait just as long as before for a berth. In ordor to

remedy this state of things a complete change is necessary
in the'customs and harbour regulations, which at present
tender it possible for the sheds intended for loading and
djscharging purposes to be misused for the storage of goofls.
]d Rio de Janeiro, also, it was found that the new quays
opened a couple of years ago were inadequate ior a normal
devcJopment of traffic. The conditions in Pernambuco and

Bahia were not loss unsatisfactory. At the last named

place a new harbour is being built, which it is to be hoped
will remedy the present insufficiency of berths, but at the
moment the only effect is that the available berths are
much interfered with by the building operations. At Kio
Grande do Sul and Porto Alegre the state of affairs is

abflolutely mtoleráble, as tho despatch of incoming steamers
is carried on so slowly that lighters remain undischa'ged
for weeks at a time. A thorough reorganisation is impera-
tively necessary here.'— 

Dr Willis, the new Director of the Rio de Janeiro
Botanical Gardens arrived in Rio on the s.s. Orcoma last
week The new Director was for some time in charge ot

the. Gardens at Colombo, which post he relraquished when

recommended to tho Brazilian Government by tho Director
of Kew Gardens. Dr. Willis will shortly take up his resi-
dence in the Gardens, where the house provided ior the
Director is both attrnctive and comfortable.

During the week there were 536 births, 120
marriages, and 883 deaths in tho Federal District.

Dr. Orvillo Derbv has written an interésting lotter
to the Jornal do Commercio regarding Brazilian coal and
its possibilitios. This is a subject which was made the> butt
of some pleasantries a few years ago, when Dr. White
carne down to study the matter. Dr. WhhVs report has
abparently just seen light for it is apropos of it that Dr.
Derby writes. Dr. White always maintained that Brazilian
coal made into briquets would be just as effective as Cardiff
coal similarlv treatcd, but so far as can be judged the

potential users of the coal here seem still to prefer Garditt.
In this respect Dr. Derby agrees with them, but he says
that in point of fact lignites and inferior coals used m gas
machines give splendid results and that one ton of Brazilian
coal with which experimenta were made gave even better
results than any of thd other inferior sorts with which tests
were made. Dr. Derby thus sees a future for Brazilian
coal after ali, and certainly if his contention is correct there
is plentv of demand in the country itself if transport can
be made cheap enough. Dr. Derby says this happy future
may come to Rio Grande do Sul, Santa Catharina, Paraná,
and.Sao Paulo, and very likely to a State so far removed
from these others as Amazonas. We hope that Dr. Derby
will prove to be. in the right.

Lord Lonsdale passed through Rio last week on
the i>. Vandyck on his way home, and, of course, though

his stay was but,for a few hours, he was unable to dodge
the ubiquitous interviewer. So far as can be judged from
the opinions attributed to him he looks upon Argentina as
the most progressive country in the world. Uruguay, he
thinks lias just as many potentialities as Argentina, but
that its progress has béèn arrested by constant revolutions.
Brazil he also thinks has devoted to polities what was
méaut for national advancemenf, though he agrees that.its
wéalth in tbe fature with its great resources will be
enormous. He seems to have liked the capitais of the
three còuntries and apparently to have preferred Buenos
Air es to Rio.

—• A telegram to the Jornal do Commercio a few days
ago stated that the Booth liner Augustine had been wrecked
or at least disabled, near Fishguard. Fortunately it was
afterwards corrected, the fact being that there was a con-
fusion of names between Augustine and Ashanti. It was
the latter vessel, belonging to the Elder Dempster Line,
which met with some trifling mishap.

A short time ago a serious fire oceurred in Rio when
several people lost their lives. It was afterwards proved
that the fire was a deliberate case of incendiariam on the
part of the holder of the insurance policy. On this fact
being published, the brother of one of the men who lost
their lives waited at the corner of the Rua do Ouvidor and
the Largo de São Francisco for the incendiary and there
shot him dead. It seems likely that the avenger will be
acquitted.

During the month of February, the number of
tubes of lymph distributed by the Vaccination Instituto
was 11,521 of which 7,867 to the various States and 4,154
to the Federal District.

The Banque Française pour le Brésil et 1'Amerique
de Sud, whose head office is in Paris, and whose capital is
5,000,000 franes, is asking for authorisation to operate in
the Republic, as is also the Compagnie Assurance Générale,
likewise domiciled in France.

On the 4th inst. there were embarked in New York
on board the s.s. Tennyson four cases containing 100,000
notes of 5$000 each and 100,000 of 20$000 each. These
notes were made by the American Banknote Company*, and
are consigned to the Caixa de Amortisação.

Tho service of ambulances in this city may be very
good, but thore is, so far as we can gather, a good deal of
red tapo about it ali. Two men were recently landed in
stretchors at the Cães Pharoux from a British steamer.
There they stayed some three hours before they were finally
taken to the Strangers' Hospital. One excuse for the am-
bulance refusing to take them was that it could only oonvey
them to tho Santa Casa, while another was that, it was
requisito to deposit some trifling sum as 7$000 at the head
office before the car could proceed on its way. Meanwhile
the men who were suffering from tyhpoid fever were lying
on the ground in their stretchers, exposed to the curiosity
of the crowd and in a miserably uncomfortable condition.
These things should not be in a city which boasts of the
advanced civilisation of Rio.

The Socretary of th,e Interior has signed a contract
for the completion of the Fine Arts building in the Avenida
within a space of four months for a sum of 67 :000$000.

H.M.S. Attack, one of the special destroyers with
superheaters, built for the British Admiralty by Messrs.
Yarrow, of Glasgow, had a very successful official full-speed
trial on Saturday, March 30th, on the ' Skelmorlie deep
water measured mile at the mouth of the Clyde, attaining a
mean speed during a continuous run of eight hours of 30.6
knots, thus exceeding the contract speed of 28 knots by 2.6
knots. The vessel is 240 feet long by 25 feet 7 inches
beam, propelled by Brown-Curtis turbines driving twin
screws, steam being supplied by three Yarrow water-tube
boilers, fitted with the firm's most recent superheating and
feed-heatins: devices.

The payment of an instalment of £267,500 to Arm-
strong, Whitworth and Co., Ltd., on account of the
construetion of the Brazilian battleship «Rio de Janeiro,»
has been authorised.

A bill has been passed by the Portuguese Senate
for the creation of a free harbour at Lisbon, but it has also
to be approved by the Chamber of Deputies. Tho idea is
to entrust the construetion of the harbour and the subse-
quent managoment of it to a private company, and ali that
the Government will provide will be the land. After a
period of not more than sixty years, the harbour and
everything connected with it will fali to the state on certain
terms.

RIO GRANDE DO SUL.
Exports of hides from this State from January lst

to March 31 st for the last six years were as follows:—
Sal ted Hides Dry Hides

Year Europe U.S.A. Europe U.S.A. Total
1912 138,391 52,393 8,087 198,871
1911  41,176 63,987 105,163
1910  70,006 70,461 140,467
1909 159,033 70,971 7,000 237,004
1908 106,769 61,325 168,094
1907 166,588 85,439 252,027
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HOLT LINE
GXs"

New Passenger Service to South-
ampton and Liverpool via Mad-
eira, Lisbon, Vigo and Cherbourg
VAUBAN  18th June
VANDYCK  16th July
VAUBAN August.
VANDYCK September
VESTRIS (Building)

The above mentioned new twin-screw
liners are appointed to sail from Rio de Janeiro
on dates quoted carrying First, Second and
Third Class passengers.

Cabines de luxe - Staterooms with private
bath, etc.-Single-berth Gabins.

Ali passenger steamers are equipped with
the latest system of wireless telegraphy.
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S.S. VASARI

Mail and Passenger Service between
New York, Brazil and River Plate.
flvefage Passage, Rio to fleui Yorít, 17 days.

TENNYSON 3rd May.
VOLTAIRE 16th »
BYRON 3rd June
VERDI 16th »-|

„\ "iss

From tl)e River Plate via Santos, Rio de Janeiro
Bahia, Trinidad (W. I.). and Barbadoes for flew York
with First, Second and Third Class passengers.

TicKets issued for the circular trip from Rio -to

fJew York and tljence to Liverpool, Southampton, Lon-
don, Hamburg and Bremen, by the Cunard, White Star
and American Liners and bacK to Rio de Janeiro by
the rçew twin-screw passenger steamers of the Brazli
River Plate service.

FOR FURTHER PARTICÜLARS, APPLY TO • ¦ # •
i • • •

Tke Agents. NORTON. MEGAW & Co. Ltd.. Rua V. de Março, 112
Telephone No. 47 RIO DE JANEIRO P. O. BOX 34

Santos. - F. S. HAMPSHIRE & Co. Ltd., P. O. B. 10. - Bahia - F. BENN & SON.

OOIR/OO^-A-IDO RAILWAY
Time table for ordinary days

A.M.
XJi?

P.M.

Cosme Velho for Paineiras 6.15 Cosme Velho for iop of Corcovado 2 Ou
, „ 8.00 » » » Painoiras o CO
, , 10.45 » » fi-Jf

DOWIN
A.M. F.M.

Painoiras for Cosme Velho.
> »

7.20 Paineiras for Cosme Velho.-......"-' 2.00
H 45 a.00

» 5,40
" i ¦ . 

'.,8.80

Sundays and Holidays
l>OVVJN

AM.

Cosme Velhe for Paineiras
> » top of Corcovado

»
»

ÜIJ ~ Fl A^M- L__

» » » 2.00 Paineiras for Cosmo Velho  8.30
« » » 3.00 »:¦»¦'»¦';.» 9.:~0

4 00 , » » 10.HO
» » » 6.H0 » » * » 11.30
» » » 6-00
, 7.00
, 8.00

12.00
, , » l-OO

P.A.

S,00
9.00

l 000
11.00

Cosme Velho for top of Corcovado

Painoiras for Cosme Velho  12.30
l 30
2.30
3.30
4 30
5.80
6.30
7 30
8.30

Return tickets to Paineiras 2$000—to top of Corcovado 3$000
NOTE —On ordinary days and church holidays the 2 p. m. train wil go to the top of Corcovado if the weather isBnc

On Sun.lavs and Holidays ali the trains will go to the top of Corcovado except the 8 a. m. andthose after o.dOp. m,

On wet dava trains will onlv eo as far Paineiras and the tiinetables for ordinary days will be p force. c;.a,í„„R
m^^r^S^^to^i^eM the trains mentioned in tho timetable if there are no passengers at any of.tho btaUons,On wet days 

"trainfwiiF^òníy 
go" as""fVr" Paineiras and the timetables for ordinary days

pension the previous day in the most impórtantnewspaper.

Rio. December 1910 The above is aprovod by OR. ALVAhO R0D0VALH0 M\ DÓS REIS Fiscal Enginear

¦Süsp
Vi

'¦¦•\



¦ 
''¦'-.-.

YY

•

?;'*.

V-

486 THE BRAZILIAN REVIEW. ; Y,'vYVY April 30th, 1912;

AMERICAN BANK NOTE COMPANY.
70-72 BROAD STREET, NEW YORK, U.S.A.

BUSINESS FOUNDED, 1795.

Engra-crannd Printe.fi ot Poatage and Revenue ^'^'v^
tMoclc certlflcate», Draft», Checlca, Bill* of Exchai^e, and ..11 inatrament» requiri. tf
aecnrlty.

Worlc eiecuted from ateei plate* with apecial «afe^uaras to P^^"1 coi.nterfeit-
ln_. ^clorpnpVr-im.nat.cta.ed excluMirely Io. th. »«.e of th.* company.

Railway tlcketa, mapa, numbered and coupon ticlceta of any *i*e, pattern, «tyle

or devlce, with ateei plate tinta.

ICatlmatea annmltted on receipt ot particular» or i eqniremeni a.
- - i

REPRE8ENTATIVE IN BRAZIL :

= L. C. IRVINE =
Rua Primeiro de Março, 109 - RIO DE JANEIRO.

THE BOOTH STEAMSHIP CO., LTD.,
LIVERPOOL.

Royal Mail Line of Steamers to the Northern ports of Brazil

REGULAR AND FAST SERVICE OF STEAMERS BETWEEN :

Liverpool, Havre, Cherbourg, Vigo, Oporto (Leixões), and Lisbon (calling at Madeia

and Pará, Manáos, Iquitos, Maranhão and Ceará.

New-York and Pará, Manáos, Iquitos, Maranhão and Ceará (calling at Barbados),
Regular monthly service between Buenos Ayres and Manáoii, calling at Montevideo,

Pernambuco, Ceará and Pará,

) AGENTS (-

Booth & Co. - Pafá.
Booth & Co. - Manáos.

Booth & Co. - Maranhão.
Salgado Rogers & Co.- Cear»©

Booth & Co. - Iquitos.
T. S. Boadle & Co - Buenos Ayres ™ A. Real d' Azua - Montevideo

TaUfraakJo Adáraaa
rE R MO— RIO. HIME & CO. P. 0. Address

Caiju No. 393

W
I
Rs?' ¦
%•¦• i

&**>¦fitei-

General Merchants, Metal Importers and Manufacturers of.
Bar, Angle and Horae-ahoe Iron, Charcoal Box Irona, Wire Itaila,

Lead Pipia^t Mole and Horae Shoea, Bolta, Nuta and Rireta of ali kinds.

UNDERTAKB CABTIN08 OF EVERT DESCRIPTION Sole importes of "RED CROSS" CEMENT

Sola Importara o! Hall'8 íáanitary Paiut "MATOLIN."

CENTRAL OFFICE: 52, RUA THEOPHILO OTTONI, 52.
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THE BRITISH BANK OF SOUTH AMERICA, LTD.
HEAD OFFICE: 2 A, MOORGATE STREET,

lojni>ojs, te. c.
9?pital :•  £1,500,000
jdem paid up 750,000
Reserve Fund 850,000

Office m río de janeiro: 31-A Rua Primeiro de Março, 31-À

ai:- 8AO PAULO, BAHIA,
¦UEN08 AIRES, MONTEVIDEO an*

ROSÁRIO.

and 1, Rua do Hospício, 1.
SANTOS ACENTSl —

F. S. Hampshire & Co., Limited.
Correspondente In :-Pernambuco. Pará. Manaon. Ceara. Victoria. Maceió, Maranhão.

Santa Catharlna. Paranaguá, Curityba. Rio drande do Sul. Pelota, and Porto Alegre.
Draws on its Head Offloe In London: Societá Bancaria Italiana  Genoa.

and Correspondente in HaiyThe London Joint Stock Bank, Limited London
and ali principal towns in United Kingdom.

Meair*. Heine & Co Paris.
Banque de Bordeaux Bordeaux
J. Berenberg, Gossler & Co  ... Hamburg

and Correspondents in Germany.
Ifessrs. Ressi & Co Miian.
Banca CommerciaTe Italiana Genoa.

Messrs E. Sainz & Hijos Madrid.
,, Garcia Calamarte & Co Madrid.

and Correspondents in Spain.
Crédit Franco-Portugais Oporto.
Banco de Portugal Lisbon.

and Correspondents in Portugal.
The Bank of New York, N. B. New Yor»
E. Raoul, üuval & Co Havre.

Also drcws on South África, Austrália, New Zealand and principal Cities on Western Coast of 8outh America. OpenaCurrent accounts
Rttalvei deposits at notlse or for nxed period. and transaots every desorlptlon of banklng business.

CIRCULAR LETTCeiS OF CRÉDIT AVAILABLE IN ALL PARTI OF THI WORLD.

BANCO ALLEMÃO TRANSATLÂNTICO
Capital  30,000,000 Marks
Reserve Fund  8,15O,000

Founded irr 1886 *>y tHe Ooutsolie 13arxík. o± 23©x-lln
HEAD OPtICK : BtCt*L,IIN

Rua da Alfândega, 11 — Rio de Janeiro
BR AN C H - O F FI CE S AT:

§**£ ! BOLÍVIA

Arcquipa

P. 0. Box. 1386
Bahia Blanca
Buenos. Aires
C rdoba
Mendoza
Rosário
Tucuman

ARGENTINA

ICalláo
Iyiina / PERU
Triijillo |

Antofag-asta
Coucepcion
Iquique
Osorno
"antiag^o
Temuco
Valdivia
Valparaiso

CHILE

Montevideo j URUCUAY

íSPAIN
Barcelona
Madrid

The Bank ís agent of lhe DEUTSCHE BANK OF BERLIN (Capital & Reserve* 310,000,000 Marks)
and draws on the following- Banks & Bankers:

I National Provincial Bank òf EJiiéland Ltd.

LONDON:

PARIS:

1 Union c f London & KniitlAs Bank Ltd.
) Capital Sc Counties Bank Ltd.
I Deutsche Bank (Berlin) London Agency.
,J. Henry Sclirócler & Co.

< Konig Biolhei-K.

IComptoir National cl'E)sconipte fie Paris

ÍCrédit 

Lyonnais.
De Neufíizc & Co.
Banque Française pour le Commerce etrindustrie.

(Banco Lisboa s Açores, Lisbon and Bran
PORTUGAL:] ches.

(I. M . Fernandes Guimarães & Co., Oporto.

GERMANY.' Deutsche Bank of Berlin and Branches.

ITALY: Credito Italiano, Milan and Branches

SPAIN: Banco de Fspaíía, Madrid and Branches.

NEW YORIC-I National City Bank of New York.' 
} Muller Schall & Co.

as well as on any other principal place of the World.
The Bank transacts every kind of baiikiug- business, opens current accounts and accepts Deposits at fixed perioat most favorable rates. Issues Letters of Crédit available in ali parts of the World.

Zenha fiamos & Co.
73, RUA PRIMEIRO DE MARÇO, 73

1*10 r>B j^rsisireo

Importers, Exporters ànd Commissarios
Steíimsliip Agents.

Draw on the principal foreign markets, Gollectiqn
undertaken Telegraphic Remittances,

Stock Exchanoe business transacted etc,.
Caixa do Correio (P. 0. BOX) 964 Telegrams: "HOMERO" Rio

CHRIST CHURCH, RÜA EVARISTO Dà VEIGA, NO 61
(Aligtit from Irams in front of tho Municipal Thoátre, Avenida Central.)

S E R V l C E S.
According to the use of lhe Church of Eiiglonit.

FIRST AND TH1RD SUNDAYS OF THE MONTH.
Matins, Holy Comnmnion, and Sormon at II a.m.

OTHER SUNDAYS OF THE MONTH.
Malius and Sernion at 11 a.m.
Holy C.onim.unipi: ;it !' a.m.

MARRIAGES, BÁPTlSMS, CHURCHINGS. ETC.
By Previous Arrangemente with lhe Chuplain, lhe Kcv W. Gr.ham M.A. or

The Vergcr Mr. Strnbo. at tho British IJÜtrary, Rua Gonçalves IMos No. 2
First Floor.
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LONDON AND BRAZILIAN BANK, LIMITED.
ESTABLISHED 1862.

I Capital  *»,ooo,ooo

Capital paid up «l.ooo.ooo

Reserve Fund  * 1,000,000

tleud Oflice
Kranclt Oflice in l*io de Janeiro

7, Tokenhouse yard, London, 10. Oi
19, Kna da Alfandeffa.

Draws on Head Office and the following Branches :— _ TTT ^ -,„«,
rTC-nnv nPOPTO MANA08 PARA, CEARA,PERNAMBUCO, BAHIA, SANTOS, S. PAULO, OÜBL;

^W^^^^^^^SS^^i;^^ AIRESl B0SAEIÜ DE 8AN

MesBra. Glyn, MíIIb, Currie & Go.—London.
Société Générale—Pariri and Branches.
Mesara. Joh. Berenberg, Gossler & Co.-Hamburg

Credito Italiano—Italy.

Also on the following Bankers:—
Crédit Lyonnais—Spain.
Anglo-Oesterreichieche Bank—AuBtria-Hungary.

(Anglo-AuBtrian Bank).
líanco de Portugal—Portugal.
Imperial Ottoman Bank—Turkey, Ac.

CORRESPONDENTS.
fhe Bank has Agents or Correspondente in ali tbe principal Porte and Cities of Bra.il, Uruguay, Argenfn.

United States, and Europe.

THE LONDON & RIVER PLATE BANK. LIMITED.

âiw
íP>

ESTA BI."SIIKl» «««*-'.

AüTHORISED CAPITAL  £4.000.000
PAID UP CAPITAL  1.800.000
RESERVE FUND  2.000.000

cS__.
<Zt

29 RUA DA ALFÂNDEGA and 112 RUA DA QUITANDA
And at London, Paris, Antwerp, New York, Santos, S. Paulo,

Pernambuco Pará, Manáos, Bahia, Curityba, Victoria, Buenos Aires, Rosário, Mendoza, Concórdia, Bahia Blanca.

Barracas, Cordobt, Paraná. Tucuman, Once, Boca, Montevideo, Paysandu, Salto and Valparaiso.

AGKNC1KS I1V BRAZIL

Maranhão, Ceará, Maceió, Rio Grande do oul, Pelotas and Porto Alegre.

Correspondents in ali other chief towns of Brazil.

BILLS OF EXCHAN3E iasued and purchased on the
following placei:—

LONDON and ali the principal towns of the UNITED
KINGDOM.

PAUIS and ali the principal towns of FRANCE and of
GERMANY, PORTUGAL a-nd ITALY; also on the
ARGENTINE REPUBLIC, URUGUAY, CHILE,
TTNITED STATES, CANADA rxnd JAPAN.

CURRENT ACCOUNTS opened with commercial firmi an!
private individuais.

DEPOSITS received for fixed periods or at 80 days' noties
of withdrawal.

LETTERS OF CRED1T issued.
STOCK and SHARE ORDERS executed and every dwserip

tion of banking business conducted.
TERMS ascertainable on application to the Bank.

• •

BRASIUANISCHE BANK FUR DEUTSCHLAND
Established 1887 by and Representatives in Brazil of the

Direction c^ox* Dlsconto - *Grosollso2i.&ftf B©i*llxif and
Norddeutsobe :o«*il5- lm. 3EH»iaa."fc>\i.rgp I3Carial3\irs.

Capital Realised  10,000,000 Marks
Reserve Fund  3,300,000 »

HEAD OFFICE : HAMBURG
Branch Offices: Rio de Janeiro, Caixa 108 - São Paulo, Caixa 520 - Santos, Caixa 185

Porto Alegre, Caixa 27 - Bahia, Caixa 152
Cable Address in Brazil: jALLEMABANK

CouKKsrONDKNTB IN : Pará, Manáos, .Maranhão, Ceará, Pernambuco, Maceió, Parahyba do Norte, Victoria, Rio Grande do Sul,
Pelotas. Curityba. Paranaguá, Santa Gathàrina, etc.

Draws on : —

i Direction der Disconto
\ Gesellschaft, Berlin

(«prinnii.t .. .1 aud Branches )> ¦ind-correspondeiits.
jNorddeutsche Bank in\
[ Hamburg, Hamburg J
(ii. M. Rothschild à Sons
V Direction der Disconto Gesellscuafl

Manchesíer aud Liverpool District Banking

London
London

V i<-;lan«l, auk Ltd.
London
London
London

Crédit Lyonnais, Paris and branches
Comptoir National d'Escompte de ParÍ6

., , Société Générale (pour iavoriser etc.)france.. ^ Laz„rd Frères & Co.
De Neuflize A Co.
Heine & Co.

Paris.
Paris.
Paris.
Paris.
Paris.
Paris.

J Coinpanv Limited/ 
Union of London and Smiths Bi

VWm. Brandfs Sons & Co.

Openi aocounts current. ^ayB intereBt on depositB for fixed periodB. Executes orderB for purchase an
abarea, etc... and transacts every deBoription of banking buzines.

Credito Italiano"a ¦' Societa Bancaria Italiana
rorttigal—Baueo Lisboa & Açores aud correspo.ideuts
Spain—Banco Hispano Americano.
United States, Ar gentina, Uruguay, 1'liile, Mexie»

and any other couutries.
•1 sale of âtocki

y
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pMm^mo^
London. Paris, Biarritz, Lausanne, s^ome, Johannesburg, Buenos Aires

M A.ISU IO ACTÜ 1*1 JN t*

GQLDSMITHS cfe SILVER3MITHS
100, RUA DO OUVIDOR, 100.

fiTi
Silver, from 35ÇO00.

I8ct. gold, from 70$000.
Expanding Bracelet Watches

9ct. 90$000, 15ct. 110S0Ü0, 18ct. 150$000.

fe^á

18ct. 30$000. 8 Days Clock in Mahogany Case 30$0()().
With Alarni, 35$000.

18er. fro in 25S0OO.

f
c~ 1

//s*«« **..-*- »ip> *¦¦|.w^^«»MSW<SSJ*eBBBBBX

"M

i

Sapphire and
Diamonds 70$000,

Large asscrtment in Leather
and Sterling Silver from 35$00().

Platinum set
Sapphircs 70$000.

HW.W

M

18ct., 45|000. Gold Bracelets
from 25$000.

ejr «/vi

We sell at London prices, adding only the Custom House duties.
The Public are cordially invited to inspect our stock at above address, without suífenng any importunity

o pttr^rJ.8^a 
can be seiected either from stock or from our catalogue, paid for here, at the London prices,

and delivered in any part of the United Kingdom free of ali charges. We have initiated this system to
facilitate the sending of presents to friends at home.

Catalogues and ali particulars on application.

Telegrams: MAPPIN, Rio.-Telephone, 489 - Central.-Post Office Box, 115
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/^ _____________
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to
or

Do You Realize:
There are now

7.000 Telephones
in the City of Rio ;

That you get an immediate answer;
That you can talk direct from your telephone
any telephone subscriber in NICTHEROY

PETROPOLIS.

Can you afford to be without this
modern means of communication in
your office or residence ? ? ?

Call our Contract Department,
TELEPHONE N° Central 2592, and an Agent
will be sent to explain rates and conditions.

Requests by Mail snouId be addressed to : —

W(mMiaMmmz (^e/^Áon^ba
_______.; 

¦

i __*?<''_£'

A'
|h&.

' eeeão c/e (çoMÜacfcó

ÇA>/Itia ^yWcOee/^i/ (2J^faUÚrtOj y/6ô

^vtH________M_v
__r________^-__F* ' __¦_______¦ __Li*- * ____! ^^.H ____________________________________________k^_H__________L__

__T__H _¦_____> __*¦______¦ __n "* ^k^^^^m _____^_H ¦¦

_____________¦ '' __¦ flHI ¦¦ n
MM _PHV_PM_H__PB__P___k__j H

1 ____!___________________ _______! _____
ft^___ __________ _____[ ___! H '•¦ *¦¦*-¦• •"•iúh* ':'- ^wmsan
1 ^1 ^K^l H H -I <íH!»4'f* _ai^^_S|_____________i _¦
1___________________________U Mv^___m__S*_5.:''___¦VI liii ^;___l^lll ívi 1151 %^_____f^^l3f________rm.^_______________t^____________________________________i ____^___^H ^___S__i__L_r^ _____ ___________%__rai__t-_____l ___P__rm.^____ ____.^-___^__l ___. __¦ ^B ____>^*%«_s_ __>_____ ____^*'**ÍS.;T*.'íí_____l ______rV__!a__J___________________4l *_____ __!'—-__¦ I_fvf__J_______| fl_M__ _M _>";__l__ ___f^9Q ?AÊêÊy^^___Hi__S^
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PYRENE
After every possible test by the ofiicials, "PYRENE" lias been

"CORPO DE BOMBEIROS
ndopted by the

? f

of wag-onsRio de Janeiro for use ou their automobiles and
THIS WE THINK SPEAKS FOR ITSELF.

The official-.haveídecided that "PYRENE" is the only known liquid which willextinçuisli Carbide of Calciuin, Gasoline and Electrical fires and in view of this haveconsiderai "PYRENE" to be a very necessary part of their eqnipmcnt. The recentfire in the Rua / de Setembro was practically unlightablc on account of the store of
«»vDeE»c*""" Ch ,"'aS '" nameS' had they been ;lt thot lhne equipped withPYRENE very serious loss and damage would have been averted. This decision13: not by any means new to us, we have testimonials from hundreds of the biff eoroorationsof the world, ali stating- the same. b

ARE YOÜ EQUIPPED AGAINST 1MCIPIENT FIRE IN YOUR HOME, OFFICE, WORKS OR STORE ?
IF NOT

,.

Send me a card and
and most effective fire

I shall be pleased to give you fullest particulars of the cheapestextingruisher in the world.

SOLE AGENT IN BRAZIL

Wilfred H- Bake*
RUA DO HOSPÍCIO, 153 - Sobrado

eaixa Postal, 68 Telephone, 4300 •RIO DE JAMEPRO

SoleAgent for São Paulo —Byington gc eo - Rua Commercio, 4

i

i

1
i

1

i

1
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ENTRIES OF RUBBER.
According Io Messrs. Zarges, Berringer & Oj.'.s report for tlie month of

March lhe comparulive entries of rubber in tons are as follows: —

.;,,„ 1907-08 1908-09 1909-10. 1910-11 1911-11
ÍSL'_t  l'370 1,30° 1'400 2'340 iuto
2"!,,  '^0 1.890 1,870 1,87) 1.590

tSSSSSl  3>y0ü 3,430 1,640 3.790 8.650
Y_m.Tr»  2'560 8'3Ü0 3-õl° 2'6*° 3.830
pSrn-7-  <1'860 Õ'480 5>409 A>m 4-8üü
„eí™hftrj  5,340 5,040 4,760 5,795 4.850
Sb  4,2-10 4,140 5,290 4,400 4.410
„prn  3,100 3,760 3.600 3,490 —M»y  3,210 2,340 2,170 3,060 -June  1,660 1,070 1,220 1,725 —

TotalforO months 29,680 30,395 31,435 ü9:,295 30,11 J
ToUI 12 months  86.650 88,085 39,165 37,630 —

EXPORTS.

.„ ,, 1S07 1908 1909 1910 1911
nr,° ^Tur.°P°  19,278,263 20,023,909 19,805,223 22,979,320 19,757 713Io United States.... 16,587,321 17,539,442 19,646,980 15,060,499 10,00,881

Total—Kilos  35,865,584 38,063,351 39,452,203 38,039.189 35,858,599

THE LEOPOLDINA RAILWAY COMPANY.
ESTIMATED WEEKLY TRAFFIC RECEIPTS.

Receipts ler Week Total from
Year. Week teuded. lst

Currency. Kxeii. Sterling. January

1912 20lh April. 398:000í 16 3/16 £ 26.844 £ 430.974

1911 _:2ih1. April. 292:000* 16-3/32 £ 19.681 £ 342.893

Increase.. — lCü:ÜO0$ 3/32 £ 7.263 £ 94.081

üocreaso... - _ —

Stock of Rubber. According to the official figures
given at last week's Gabinét Meeting, tho stock ot: Rubber
at fará on April 20th was 2,872 tons and at Manáos 180
tons, a total oi' 8.052 tons. Compareci with April lHtli
there is an increase of L4 tons at Pará; no figures are avaií-
able as to stock at Manáos on that date. On 22n,d April
last vear stock at Pará and Manáos amounted to 5,539 tons,
or 2,487 more than on the same date this year.

We. hope next week to give some detáils with regard
to tlie working of the Central of Brasil Railway for the
past year, which we think will he of interest of our readérs.

Mr. Reginald Éden Johnston, òf 6 Great St. Helens,
E.C, has been appointed a director of the São Paulo
(-Brazilian) Railway Company, in the place of Sir Edwin
(ialsworthy, who has resigned on account of ill-health.

The São Paulo Railway Company.. A cable from London
states that negotiations are in progress between this com-
p.any and the Sorocàbàna Railway for the purchase of the
forra er by the latter.

Southern San Paulo Railway Company. On the 25th.
inst. his Excelleney I )r. A.lbuc|uerrpie Lins, President of tlie
State of São Paulo, accorapanied by the Seeretàry of Agri-
ciiíture, Dr. Padua Sallés, lhe Becretary of Finance, Dr.
Olavo Egydio, and the Sécretary of -Justice, 'Br. Washing-
1<<n Luiz, and numerous ^ucsls, paid n visit of inspection
l(> lhe section already conipleted oi lhe important railway
in course of qonstructiòn from Santos to Santo Antônio de
•luipiiá, making an excursion by train as far as Barreiros,
a distance of about 5 kilometres from Santos. After inspec-

••¦;v.? 
,:•«*¦¦•
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tion of tlie works in connection with the steel brito, which

ift being buiít under sub-contract by The Cleyeland Bridge

and Èngineering Company, Ltd., Oleveland across 
Jhe

River Casqupciro, 640 metres wide at this point. the distin-

guished visitors, having partaken of refreshtnents on which

oceasion neveral toasts were proposed, made< the eturn

journev to the Palace Hotel, Josó Menino. His Excelle v

the President aricí the Secretary óf Agriculture comph-

mented Mr. Lander, chief engineer and representative ot tlie

Railway Company, upon the manner in which the worK oi

the construetion of tlie line was progressing, f^ffW;.™
confidence in the brüliant future which undoubtedly lies

before the Southern San Paulo Railway ^T°Penmg ^>
t.„ffie tho feriile zone of tho Ribeirão Vallev h.tfa?go

noelected. The steel bridge over the River Casque o

should be completed within 1 or 5 months A 
jmpoiW

wooden bridge has already been built over the .^^Rivei
Casqueiro for tive transport of the railway matéria 

^d 
tiie

traek has been laid for some 15 kilometres on the other side

The line should reach Conceiça- de Itanhaem withm b

month» and th,, tormim» .Santo» Antônio de Juquiá aa

diatance of 100 kilometres from Santos, w.th.n 12 months.

ãffií ew ^mm

lividendám
r*.
j

Mappin and Webb. A cable from London states that
this well known concern is paying a dividend at the rate of
9 per cent. per annum. A sum of £10,000 is put to reserve,
while £15,740 is carried forward. The new premises that
have been opened in Rio de Janeiro and São Paulo should
certainly help to bring grist to the mill and improve these
already excellent results.

The Bank of Brazil Report, of which we hope to give
some details next week, states that a dividend at the rate
of 9 per cent. was paid for the first half of last year, and at
the rate of 10 per cent. for the second half. The meeting
which took place on Saturday was rather stormy owing to
a question which arose regarding the resignation of two
direetors, viz., Srs. Sattamini and Det/i. The former
résisned of his own volition while the latter's term had

he new direetors elected to fill these vacancies

Issue of Apólices. Decree No. 9,528 of April 2-Jth,
1912, authorises the Minister of Finance to issue apólices
(1:000$ each, interest 5 per cent.) up to a value of
105.000:000$ paper for the following purposes:—

a. Conversion into apólices of suins belonging to the
Dom Pedro II College amounting to 760:548$211.

b Payment of instaiments due on the contract for the
building of the battleship Rio de Janeiro and for the pur-
chase of new units and material for the Navy up to
13.500:000$.

c. Changes at the Post Office at Juiz da bora,
89:332$500.

d. Purchase of rolling stoek for the Central of Brazil
and West of Minas Railways up to 0.000 :000$000, viz., up
to 4.000:000$000 for the former and 2.000:000$000 for the
latter.

e. Taking over the Bahia and Minas Railway, up to
12.000 :000$000 .

f. Construetion of lines and extensions and workshops
on the Central of Brazil Railway as authorised, up to
26.275 :119$289.

g. Construetion of lines, link lines, branches, exten-
sions and workshops on the West of Minas Railway, up
to 11.000:000$000.

h. Construetion, reconstruetion, and repairs to the
buildings of the Custom Houses and Fiscal Delegacies of
the National Treasury, and also purchase of material re-

quired for tlie proper equipmont of these departments and
for the. fiscalisation of the Revenue of the Union, up to
5.000:000$000.

i. Replacing of the arms of the land forces and pur-
chase of other war material, up to 30.375 :000$000.

Amortisation of the issue will be at the rate of 1/2

per cent. per annum.

Cia de Finçao e Tecidos S. Felix. An issue of 700:000$
in 7 per cent. debentures of 200$000 each. The type of the
issue is 97 .1/2 per cent., and the interest is payable in the
first fortnight of April and October each year. Âmortisa-
tion in 29 years as from October, 1914. The object of the
issue is to redeom a previous issue of 300:000$000 and pur-
chase new material and machinery for the mill.

The Cia Frigorífica Paulista is raising its capital to
5.000:000$000 for the púprpose of supplying meat to the
States of São Paulo, Minas Geraes, Goyaz, Matto Grosso,
and Rio de Janeiro.

Anglo-Brazilian Mercantile Company. According to a
cable from London, this Company has just been registem!
at Somerset House with a capital of £5,000. The object of
the concern seems to be an importing and exporting
business. iAi . _, ¦

Central Brazilian Trust Company. TbisCompany has
been registered at Somerset House with a capital of £50,000
to work mining and other concessions in Brazil.

Amazonas Èngineering Company, Limited. By De-
cree No. 9510 of April 3rd, 1912, this company is authorised
to operate in the Republic- The doraicile is in England,
and the capital is £50,000 divided into 50,000 shares oi £1
each. The object of the company is to undertake ali kinds
of èngineering work.

mi
'D

expire*,. .... ... 
are Srs. Adolpho Schmidt and Dr. Moreira de Carvalho

liiplii g^tpojt*
DIRECTION DER DISCONTO-GESELLSCHAFT.

Established 1851.

(Registered in Berlin as a Kommandit Gesellschaft auf
Aktien under German Law.)

HEAD OFFICE — BERLIN.

Capital (fully paid)
Reserve Funds

£10,000,000**;;;'*';;;;  
& 4,005,000

With the uulimited liability of the following partners:
Dr A. Salomonsohn, M. Schinckel, Dr. E. Russell Mr. 1?.

Urbig, Dr. G. Solmssen, Mr. H. Waller, ^'- E JVIosler
Branches in Germany :—Bremen, Essen O/R., Jírank-

fort O/M., Frankfort O/O., Hoechst, Homburg, v.d.H.,
Mayence, Offenbach O/M., Potsdam, Saarbrücken, Weis-

baden. Hamburg—Norddeutsche Bank in Hamburg.
London Branch—Managers, Mr. L. A. Gutschow, Mr.

E. Karbe. 53 Cornhill, E.C. _ : ¦¦_, 
'

Registered at the Inland Revenue Office as London Bankeis

BALANCE SHEET, December 31st, 1911.

Dr. 20 Marks—£1.
LIAB1L1T1T1ES ASSETS.

To Capital  ^'KnS" Reserve Funda  4,0b5,uuu
*' Deposita and Our-

rent Accounts  28,445.600
'• Acceptances and Che-

quês  11,757,IMU
" Guarantees £2,492,636" David llansemann

1'ension Fund and
other Savings Bank ,.„„,„
Funda for the Staff 648,247" Dividenda unpaid ... 991

" 10% resp. 5°/o Divid-
end and Participat-
iori of Acling Par-
tners and Directors 1,069,974

" Amount written off
Premises Account... 150,000" Talou Tax, due 1916 37,928" Balance of Profit
and Loss Account
carried forward ... 68.845

By Cash ,," Bills Receivable ..." Loana " Securities, Syndic-
ates, etc" Participation Nord-
deutsche Bank in
Hamburg " Participation in ot-
her Banks " Current Accounts ...

" üuaranteea, as per
contra ... £2.492,636" Securities of the
Penaion and Sav
ings Bank Funds
for the Staff " Fiirnituré, etc" Premises, etc

(including Bank Pre-
mises* in London,
about £55.116)

£56,243,605

Cr.

£4,472,513
9.541,453

12,362.477

3.532,636

2,500,000

2,404.558
20,249,319

297.707
14,695

868,247

£56,243.6C5

The gross profit for the year 1911 amounts
After dedueting ali expenses. etc

Taxes 
£542,535

91,336

£1,851,332

There remains a net profit of

633,871

£l..217,461

Out of which it is proposed to
ners" and Directors' participati
end ol'10% resp. 5o/o on the
ital (10% in 1910) on the Capital
of the uulimited liability of the
amounts to £10,000,000 

To make a further provision for
mann Pensiòn Fund for the

Talem Tax, due 1916  ... ••••••»¦
To Reserve, which is increased to £ 4,065,000
To carry forward to new account 

pay the Part-
on, and a divid-
additional Gap-
which, exclusive
acting partners,

the David Hanse-
Staff 

£1,069,974

15.000
13,642
50,000
68,845

£1,217,561

The London branch acts as representative of the:—
Head Office, Berlin, and branches at Bremen, Essen o/R.,
Frankfort o/M., Frankfort o/O., Hoeehst, Homburg v. d.
H., Mayence, Offenbach o/M., Postdam, Saarbrücken,
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Wiesbadon ; Norddeutsche Bank in Hamburg; Allgemoino
Deutscho Credit-Anstalt, Leipzig; Bank für Thüringon
vorm. B. M. Strupp, Meiningen; Barnier Bank-Veroin,
Hinsberg, Fischor and Co., Barmen; Bayerischc Disconto
und Wcchsel-Bank, Nürnberg; Compagnie Comnierciale
Belge, anciennement H. Albert de Bary and Co., Antwerp;
Geestemünder Bank, Geestemünde; Magdeburger Bank-
Verein, Magdeburg; Oberlausitzer Bank in Zittau, Zittau;
Rheinisch - Westfalische Disconto - Gesellschaft A.-G.,
Aachen; Süddeutsche Disconto-Gesellschaft, Mannhoim ;
Stahl and Federer, A.-G., Stuttgart; Banca Gonerala
Romana, Bucarest; Banque de Credit, Sofia; Brasilianische
Bank für Deutschland, Rio do Janeiro; Bank für Chile und
Deutschland, Valparaiso; Deutsch-Asiatische Bauk, Shang-
hai; Deutsche Afrika Bank Akt.-Ges., Swakopmund, Siam
Commercial Bank, Ltd., Bangkok, and their branches.

The full report in German may be obtainod on applica-
tion at the London Office, 53 Cornhill, E.C.

EXTRACTS FROM THE ANNUAL REPORT.

The Disconto-Gesellschaft record with great regret the
death of their Sênior, Mr. Alexannder Schoeller.

During tbe year 1911 the economic conditions prevail-
ing in Germany have given proof of material progress,
although in the second half of tbe year political events were
a disturbing feature.

The harvest in certain diroctions was a poor one and
limited food supplies, thereby nocossitating larger imports
of foreign produce. In spite of this fact the total figures
of ej ports, when compared with 1010, increase ! to a greater
extent than that of imports. The tendency of tho Bourse
throughout tbe first half year was firm, then political de-
velopments connected with Morocco caused a set back in
the ruling higher values. Upon reaching a settlement of
the matter in question, markets displayed renewed strength
right up to the end of the year, supported by an ali round
activity in German industries.

The Disconto-Gesellschaft having carried through the
increase of their capital from Marks 170,000,000 to Marks
200,000,000, have extended their business sphere by open-
ing branches in Essen and Saarbruecken.

The total turnover, including that of the Norddeutsche
Bank in Hamburg, for the year 1911, amounted to
£3,844,117,075, against £3,545,215,203 in 1910. The
balances on Deposit and Current Accounts totallecl
£28,445,600, against £30,444,174 in 1910.

The Disconto-Gesellschaft have taken part in tho issue
of :—4 per cent. German Protectorate, Bavarian, Württem-
berg, Baden and Hamburg Loans, 3 7/8 per cent. Würt-
temberg Treasury Bills, 4 per cent. Charlottenburg, Dussel-
dorf, Municb and other Municipal Loans, 4 por cent.
"Hungarian and Turkish Loans, 5 per cent. Ghinese and
Chilian Loans, etc.

The Otavi and Railway Company have extractecl from
the Tsumeb, Asis, Guchab and Gr Otavi Mines for the year
ending 31st March, 1911, 42,000 tons ore, of which 31,600
tons showed an average yield of 16 per cent. cpppér, and 24

per cent lead. Of the net profit of Marks 4,490.027, Marks
1,156,969 were added to the reserve funds, and of tho
balance a dividend of Marks 8.50 was declared on the
Ordinary Shares, which are now nominally worth Marks 20
each, and of Marks 6.50 on the Deferred Shares.

The Shantung Railway Company for the year 1910 dis-
tributed a dividend of 6 1/2 per cent. on the Ordinary
Shares, and Marks 7.50 on the Deferred Shares. Receipts,
notwithstanding an increased passenger traffic, fell off bv
3 1/2 per cent. owing to a smaller goods traffic, occasioned
by unfavorable economic and political conditions and other
disturbing infhfences. A favourable feature is that during
the last months a marked improvement in receipts is
noticeable.

The output of the Shantung Mining Company
amounted to 276,000 tons for 1911, against 223,000 tons for
1910 in the Hungschan Mine, and 170,000 tons against
229,000 tons in the Fangste Coal Mine. This latter curtail-
ment was necessary in view of the unfavourable market for
médium coal quaíities, while, on tho other band, tho
superior quality coal from the Hungschan Mine found a
ready market for naval and general shipping requirements.

The Great Venezuela Railway Company have shown
much improved working, and a higher dividend for 1011 is
foieshadowed. q

The results obtained by the undertakings connected
with the Allgemeine Petroleum-Industrie Akteingesellschaft
have justified expectations during the year ending 30th Sep-

Profit and Loss Account are properly drawn up so as to
tember, 1911. The Allgemoino Pctroloum-lndustrie-Ak-
teingesellschaft have meanwhile sold most of their holdings
to the Deutsche Erdõl-Aktiengesellseliaft. Arrangements
made between these two companies enable the Disconto-
Gesellschaft to also in future iufluenee the Oil Industry,
especially that of Roumania.

The Christoph-Friedrich Coal Mino which last year for
the first time made a distribution, has entered into mutual
working arrangements with tho Wersehen-Weissenfelser
Braunkohlen-Aktiengesellscliaft. On tlie Braunkohlenwerkc
Borna working commenced in April. 1911, and a satisfac-
tory result has been obtained.

The «Revision» Trouhand-Akticn-Gesellschaft having
had a very successful voar, is increasing its dividend from
6 per cent. to 8 per cent.

In conjunction with tho Norddeutsche Bank in Ham-
burg and other friends, tho Disconto-Gesellschaft, in order
to cope with the difficulty exporienced by German Iron
W^orks in obtatining their ore supplies have taken a partici-
pation in tho Aktiengosollsehaft Sydvaranger, Kristiania
(Norway). In view of the large demand in England for the
Conipany's production, as well as in Germany, a further
satisfactory development of this entorprise may be
anticipated.

The Disconto-Gesellschaft have also taken an interest
in the Zinkütten and Bergwerks Aktiengosollschaft vorm.
Dr. Lowitsch and Co., Kattowitz, which Company promises
to yield good profits on account of its favourable position
and modern plànt and machinery.

The 1910 dividends from our holdings in shares of the
following Banks appear in tlie balance sheet overleaf:—Ali-
gemeine"Deutsche Credit-Anstalt 9 per cent.. Süddeutsche
Disconto-Gesellschaft 6 per cer±t.,Bayerische Disconto- und
Wechsolbank 5 per cent., Bank für Thüringen vorm. B. M.
Strupp, Aktiengesellschaft 7 1/2 per cent.. Oberlausitzer
Bank in Zittau 7 1/2 per cent., Stathl and Federer Aktien-
Lresellschaft 6 por cent., Rheinisch-Westfàlische Disconto-
Gesellscliaft A.-G. 7 per cent., Barmer Bank-Verein; Hins-
berg, Fischer and Co., 6 1/2 per cent..Magdeburger Bank-
Verein 5 1/2 per cent., Geestemünder Bank 9 per cent.,
Deutsch-Asiatische Bank 8 per cent.. Bank für Chile und
Deutschland 6 per cent., Brasilianische Bank für Deutsch-
land 10 per cent., Deutsche Afrika-Bank Aktiengesellschaft
8 per cent., Banca Generala Romana 10 por cent., Banque
de Credit 5 per cent., Compagnie Comnierciale Belge
anciennnement H. Albert de Bary and Co., 6 per cent. for
the Preference, 10 per cent. for the Ordinary, and frs. 15
for the Deferred Shares.

¦ •

THE BRITISH BANK OF SOUTH AMERICA, LTD.

Abstract of the minutes of tlie proceedings at the
forty-ninth annual general meeting and the extraordinary
general meeting of the Company hold on Thursday, 28th
March, 1912, at River Plate House, Finsbüry Circus,
London E.C, Charles Carrington Ésq., in the chair.

The Chairman—Gentlemen, I am sorry to inform you
that our Manager, Mr. Dick-Gunyngham, has caught a chill
and is laid up, and will not be able to attend to business
for a day or two. I am glad to say it is nothing serious. I
will now ask the Secretary to read the Notice convening
this meeting.

The Secretary (Mr. Frank Dodd)—«Notice is hereby
given that the Forty-ninth Ordinary General Meeting of
the British Bank of South América, Limited, will be hold
at River Plate House, Finsbüry Circus, E.C, on Thurs-
day afternoon, the 28th instant, at half-past 12 o'clock
precisely. Dated the 14th day of March, 1912. By Order
of the Board of Directors.»

The Chairman—Gentlemen, will you have the Report
read? It is rather usual to have it taken as read. («Take
it as read, certainly.») Then it only remains for me to
ask the Secretary to read the Auditor's Report.

The Secretary—«We report to tlie Shareholders that
we have obtained ali tlie inforniation and explanations we
have required; that we have examinéd and compared the
above Balance Sheet and Profit and Loss Account with the
Books and Vouchers at the Head Office in London, and the
Statement of Accounts transmitted from the several
branches, the correctness of which is certified by local
Auditors; and that, in our opinion, such Balance Sheet and

-o?
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oxhibit a fcruo and correot view oi the state of the Bank's
affairB, according to the best of our information and the
explanations given to us and as shewn by the boòks of the
Bank and the above-mentioned Statoinonts oi Accounts.
We have verified tlie correctness oi the cash at Bankersj
Bills Receiyable and Securities in hand in London. The
profit of the branches has been taken at the current Ex-
ehange on tlie date at which tlie aeeounts are closed, as
certitíed by local auditors. London, 8th March, 1912.
Turquaud, Voungs and Co., Auditors.»

The Chairman—Oentlemen, we have again the

pleasure to placo before vou what I tliink vou must ali con-
sider a good report of the BanlCs business, and it must 1 .vc

given you, 1 think. much satisfaction. Tbe profits Íor
several years past have continuously increased, and the net

profits for thé year now under review. namely, 62.26,229;
are £24,066 more than those of the previous year, and
tõT. 1ÍV2 more than that of the year 1010. Of course,
gentlemen, we ali know that banking and eommercial pios-
perity are dependent upon the prosperity of the country
where the businss is being carried on. The prosperity that
has attended Argentina and Brazil of late years has been
very marked, especially in the former country, when- the

present crops are estimated to be large : so that there woidd
appoar to be no prospeet for the present. at ali events, of
anv set-back of prosperity either there oi- in Brazil. We
may, therefore. I think. iook forward to continued good
business and good profits. When we met at this time last

year I mentioned that the leáse of our premises, No. 2a
Moorgate Street, being about to expire, We had seeured a
new lease for 80 years of that ground, and of the ground
adjoining up to tbe comer of KingV Arms Yard, and we

propóse to built líew premises bhoreon. This lias been
carried into effect, and the new premises, designecl by
Messrs. Dunn and Watson. Architécts, of 35 Lincolri's Inn
Fiélds, are now in course of ereetion. It will be a hand-
some building, and I hope it will meet with your appròval.
ít will give ample accomrnodation for the Bank s own

requirements, hesides several tloors availáble for letting
which, being taken into account, will. we believc. place the
Bank's rent much under what would have to be paid else-
where for the accommodation requirèd. As you will have
seen in the report, it is pròpqsed to create a scheme where-
by tlie cost of the building will be oxtinguished within a
siiitable period. The building is now far advanced. and 1

hope we shall be able to get into it sometime during bhe
autumn. In the Report there is a paragraph thal I cannot

pass over in silence ; it is that refèrring to the rebireiriont of
Mr Oregory, our late sub-manager, and the consequent
changes in our staff. Mr. (iregory has been in tbe BanVs
service for over 38 years, partly here and partly in South
America, where be filled some of the higliest posts. He
always took the greatest interest iu tbe BanVs wolfnrc, to
which he devoted ali his oncr-zies. He has retirod with a
well earued pension, and with the best wishes and hi^hest
estéém of the Directors. and ali associated with him at this
Bank. Now, gentlemen, before moving the resolution for
lhe adoption of the report and accounts. 1 will make a few
further reniarks. Turning to lhe balance sheet, you will
observe under the heading liabilities, that at tbe dato of
making up bhe accounts, namely the 31st December last,
our Deposit and Current Accounts amounted to £0.318,861,
which were £1,657,658 more than those held iu December,
1900. As we ali know, Deposit aud Current Accounts con-
stitute a most important factor in banking profits; and the
large increase we are able to show in them is most gratify-
ing, since it is a proof of the confidence of tlie public in the
high standing and crédit of the Bank. Bills payable and
other itenis raise the total of liabilities to 615,139,219,
against which, on tlie other sido, you will soe we held in
cash and bills receivable amounting to CO.778,780. and other
assets, amounting to C7,102,080- or together £16,970,819.
Now, turning to the Profit aud Loss Account, we show a

gross profit, after allowing for rebate of interest ou current
bills and drafts, interest on déposits and full provisíon for
had and donbtful debts and contingençies, of C 100,072—
from which. after deducting general charges £150,350, In-
come Tax and Goverument Taxes in Brazil and the River
Plate amounting to £15,88'$, there is left a net profit of
£226,230 which, as I have already mentioned. is £24,666
more than in the previous year, and it is the largest we
hav2 ever made; and moreover it is a satisfaction to know
that ?l has been derived entirely from ordinary banking
business developed by the continued and increàsing prós-
perity of Argentina and 13rax.il. Where our bank has been
so long established, and where. not wilhsimiding the keen
Competition of other banks, we have, 1 think, secúrecí

faU' share of tbe business which we hope not only to retaín,
but to obtain more of. Well, gentlen eu, the net profit of
the year, added to £68,700 brought forward from last ycaCs
accounts, gives us an availáble sum of £201,037. Out of
these. we paid in September an ínterim dividend of 6 per
cent., amounting to £45,000; we have transferred £50,000
to the Reserve Fund, raising it to £850,000; we have
written down bank premises in South America by £20,000—
or say, from £149,374 to £120.371. We propose to add
£;10,Ò00 to the Pension and Benevolent Fund, making it
£08,601, and to set aside £7,000 as a bônus to our staff.
We believc that those appropriations will meet with your
appròval. There will then reinain £162,937; out of which
we proopse to pay a further dividend of 12s. pèi' share, and
a Bônus of lOs per share, or together £82.500— thus making
Í.Ms., or 17 per cent. for the year. free of Lneomè Tax, on
the paid up capital of the Bank, and leaving £80,437 to be
carried forward. T now beg to move:—«That the report
and statement of accounts which have been read to the
meeting and previously circulated amongst the sharebolders
in the United Kingdom be adopted.»

Mr. Frederick Lubhook—Oentlemen. T have great
pleasure in seconding that motion.

The Chairman—Oentlemen. before putting the motion
to the meeting I shall be, of course, glad to hear any
remarks any shareholders have to make.

Mr. May—Mr. Chairman and gentlemen. T think some-
thing ònght to be said rfom this side of the table about
tho new premises of the Bank. 1 passed bv them this
morning; and although I do not pretend to be an expert
or a critic, I think great crédit is due to tbe Board and tho
Architécts, and the building will be a great ornament to the
Gity of London. (Hear. bear.) T should like to ask you,
•ir, whether T am right in holievimr that the pí*eliminary
announcement of the dividend which appeared in the Press
was the first announcement advertised in that way? T do
not know what reason there may be in favour of that
announcement: but it seems to me a pity that the earliest
information should not be given directlv to the. shareholders,
because it is quite coneeivaMe that one mighth give n,n
order to a broker to sell shares on a vise or at a certain

price, and then find that the shares had been sold without
the knowledge of the fact that tbe dividend had been so
substantially increased. There is one other point that T
should like'to say a. word upon, and that is the Pension
Fund. This Bank is in a very stable and prosperous con-
ditiòn; but cone of us can forsee into the future; and T
think thal as a matter of princinle the Pension 

"Fund ongh.t
to be invested in tbe mimes of Tnistees.

Air. Tonikinson—Air. Chairman, I should like to say
that I entirely concür in the remarks made bv the honour-
able proprietor about the BanVs building. Not onlv will
it add to the beauty of that part of London, but T think It
will bring business to the Bank. A great many people will
iiotice the fine building; and such a rémark has been made
to me as that the British Bank of South America is comiug
on : and more attention will very likely be paid to this Bank,
whose report is so very satisfactory. May T ask whether
the securities have beenn written down the. same as in most
banks? I méari securities such as Consols. T do not want

you to give the exact figures, sir, unless you wisb to do so—
but are tlie securities written down. say. to the date when
the balance was struck?

Air. Eelton—I presume that a considerable amount of
money has been spent upon the new buildings; but T do not
see anv amount in the present accounts; and. therefore, T
imagine the amount must be included in some other
account. This account refers only to premises in South
America. T do not see any item, but a very considerable
amount must have been spent upon tbe building here. That
is the only question I have to ask- ; but I take this oppor-
tunitv of congratulating the directors upon the most sue-
cessful year they have had. I have seen with very great
pleasure that my old friend, Air. Heriot. the manager of
the principal Branch in the Argentine has come over from
Buenos Aires. It is to me a great pleasure to meet him.

A Shareboldér—T was very ploased indeed, sir, to see
the earlier announcement of the dividend. I thought it a
very good move, and I shall be glad if it is carried on in
future years.

The Chairinan—In reply to the nuestions, the first
question asked was with regard to advertising the dividend.
We have always followed the course of giving the StocK
Exchange and the Press the same intimation ; and I think
that plan lias answered very well; and it is moreover, 1
think, the better way of doing it. With regard to the
Pension Fund being invested in the names of tr.ústees, I



7. •"
T-^r, -

April 80th\ 1912. TÜB BRAZILIAN BÉVIBW. 495

'do not see any object in that; and not only that, but I
tbink it is very desirable that tbe Directors should have
control of the Pension Fund, und have it entirely under
their own hands. (Hear, hear.) With regard to the
securities, ali that I can say is that the securities we hold
aro written down to, I may say, their lowest value. The
amount you see in the balance sheet refers simply to the
premises held in South America. At the present time the
ex pense of building the new bank does not appear separately
in th -• accounts because the building is not yet finished; but
o-- • intention is, when we know what it is, to create a Fund
to amortise the cost of the building within the term of the
'.ease; that is the right way of doing the thing—in fact, it is
the business-like way of doing it.

A Shareholder—Would you allow me to expiam that
I was not for a moment suggesting that the control of the
Pension Fund should be taken out of the hands of the
Board; but merely that the fund which has accumulated
for the purpose of paying pensions should be protected
against any claim by creditors of the Bank.

The Chairman—It would make no difference at ali.
The Shareholder—How so, sir?
The Chairman—Do you mean that in case of the Bank

gettitng into difficulties it would prevent that fund being
used for the bank's purposes?

The Shareholder—Yes.
The Chairman—It would be ai way s necessary to do

that; that makes no difference, the fund would go as one
of the assets of the Bank.

The Shareholder—If the fund was invested in the
names of the trustees, it would be devoted to a specific
purpose.

The Solicitor (Mr. Jecks)—I do not think that is really
quite so. It does not make any difference whatever
whether the Fund is in the name of the Bank or of tlie
tiustees. You have that difficulty in every bank.

The Chairman—I now put the motion which has been
moved and seconded to the meeting.

The resolution was carried unanimously.
The Chairman—The next resolution I have to propose

is:—«That in addition to the payment on accounnt of 12s.
per share paid in Septèmber last, a dividend of 12s. per
share and a bônus of lOs. per share, both free of income-tax,
payable on the 29th inst., be now declared, making a total
distribution of 17 per cent. free of income-tax for the year
ended 31st December, 1911, on the paid-up capital of the
Bank of £750,000.»

Mr. Frederick Lubbock—I beg to second that motion.
The motion was put and carried unanimously.
The Chairman—I have now the pleasure to move:—

«That Mr. John Cònrad im Thurn be re-elected a Director
of the Bank.»

Mr. Frederick Lubbock—I have great pleasure in
seconding that motion.

The motion was put and carried unanimously.
Mr. John Conrad im Thurn—Gentlemen, I thank you

very much for re-electing me a Director of the Bank.
Mr. Frederick Lubbock—Gentlemen, a very pleasant

duty falls upon me to propose:—«That Mr. Charles Car-
rington be re-elected a Director of the Bank.» I will not
say anything about Mr. Carrington, because ali I could
say you already know.

Mr. F. M. Ogilvy—I have very great pleasure in
seconding that motion.

The motion was put and carried unanimously.
The Chairman—Gentlemen, I am very much obliged

to you for my re-election; it is a proof of your confidence
which I very much value and hope long to retain. Will
someone in the body of the mèeting move the re-appoint-
ment of the Auditors?

A Shareholder—I have much pleasure in proposing:—
«That Messrs. Turquand Youngs and Co. be re-appointed
auditors of the Bank at the remuneration of £210 per
annum.»

A Shareholder—I have much pleasure in seconding
that motion.

The motion was put and carried unanimously.
The Chairman—Gentlemen, that concludes the busi-

ness of the ordinary general meeting. I now call upon
the Secretary to read the notice convenning the extraor-
dinary meeting for the purpose of passing certain
resolutions.

The Seoretary-—«Notice is hereby given that ..at the
same place and on the same day, so soon as the ordinary

general meeting shall be concluded, an extraordinary
general meeting of the Bank will be held, when resolutions
will be proposed as extraordinary resolutions, to the follow-
ing effect:—«That the capital of the Company be increased
to £2,000,000 by the creation of 25,000 additional shares of
£20 each, ranking for dividend and in ali other respects
pari passu with the existing shares of the Company, put
subject to such limitations as the Directors may determine
as to the date or dates from which thev shall be entitled
to full participation in dividends, aud as to tlie dividend
or interest to be paid in respect of them in the meantime.»
«That the said shares be offered to the members for sub-
scription in such manner, at such time, and at such
premium as the Directors may think fit, and the Directors
shall be at liberty to fix the date on or before which such
offer must be accepted, and any sum in respect of such
shares aud any premium paid, and to dispose as they think
expedient of any shares not accepted by the members in
response to such offer.»

The Chairman—Gentlemen, you will have seen it
stated in the report that the 10,000 new shares which were
offered in March last were fully subscribed, and that the
amount of £10 pej* share called up, and the premium of £10
per share, have been fully paid. Our working capital was
then raised to £750,000 and the reserve fund to £800,000.
For this increase of capital, to which we have now added
£50,000, we have found ample and profitable employment;
but it is evident to your Directors that if the Bank is to
maintain its standing among other banks and be in a posi-
tion to take up its share of any good business offering, more
capital, sooner or later, will be required. It is not proposed
to issue more immediately, indeed it may be some time
before we dêem it advisable; but we do consider it very
desirable that we should be placed in a position to do so
at some suitable opportunity and a favourable condition of
the money market. We, therefore, now propose that the
authorised capital of the Bank be raised from £1,500,000
to £2,000,000; and I accordingly move the following resolu-
tion:—That the capital of the company be increased to
£2:00O,00O by the creation of 25,000 additional shares of
£20 each, ranking for dividend and in ali other respects
pari passu with the existing shares of the company, but
subject to such limitations as the Directors may determine
as to the date or dates from which they shall be entitled
to íull participation in dividends, and as to the dividend
or interest to be paid in respect of them in the meantime.»

Mr. Frederick Lubbock—I beg to second that motion.
The re-c-olution was put and carried unanimously.
The Chairman—The next resolution I have to propose

13 :—«That the said shares be offered to members for sub-
scription in such manner, at such time and at such premium
as t.b(n Directors may think fit, and the Directors shall be
at liberty to fix the date on or before which such offer must
be accepted, and any sum in respect of such shares and
any premium paid, and to dispose as they think expedient
of any shares nont accepted by the members in response
to such offer.»

Mr. Frederick Lubbock—I beg to second that motion.
The resolution was put and carried unanimously.
The Chairman—Gentlemen, that concludes the busi-

ness of both meetings, and I thank you very much for your
attendance.

A Shareholder—Gentlemen, I have great pleasure in
vote of thanks to our excellentproposing a

the
of

Staff
whom

both
we

Chairman, the Directors', and
at home and abroad — to ali #
are very much indebted for the prosperous state ot attairs
this Bank has e\perienced.

Mr. Tomkinson—I shall be very pleased to second that.
Every man in this room must feel grateful to the Chairman
the Board of Directors and the Staff both at home and

abroad. I am sure they will feel gratified by being remem
bered by the Proprietary in London. I beg to second that
motion.

The resolution was put and carried unanimously.
The Chairman—Gentlemen, we beg to thank you most

sincerely for the kind vote you have just passed. We not
only appreciate it ourselves, but the staff here and abroad
Will appreciate it as much as we do. We have a most ex-

oellent staff, and they will be greatly gratified by this vote
of confidence and esteem you have just passed. ©etítte-
men, we beg to thank you.
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SAO PAULO.

THE FOREICN TRADE OF SANTOS
TWELVE MONTHS, JANUARY TO DEC, 1911.

IMPOKTS

Jnnunry
February
Mnrch
A prll
Mny
Juno
July
August
Septomber
Octobur
November.. 
Dcoeinbor

Total Twelvo months
EXPOKTS

January
Fobrtiary
Mnrch. .*
April
May.. 
Juno
Julr
August
Sontcmbor
Oetober
November
Dücombor  

Tolal Twolvo months

PRINCIPAL IMPORTS:
Collon, raw, yam and maniifacturcd
Iron and Blool anel manufactures thereof
Machinory Industrial

do Agricultura]
do uuònumoratod

Drugs and obomlcals
Lòather
J ute Yarn
Co a 
Koròzono
Rico 
Codlish
Wlieat flour
Whcat
Win.'
Sundry food stuffs
Coin and paper curroncy

PRINCIPAL EXPORTS :
Co (Toe
Rubber «mangaboira»-
Bran
Bananas ' 

*##

Tho quantity of coffoo exportod for tho yeir6.834.712 bags for 1910.

1910 1911
£

711.581 1,068,660
6:12.244 920,883', 24,620 1,109.588
802,791 805,040
685.174 1,271.935
684,571 1,181,434
8'i 1,937 947,940
85\168 1,081,010
731,466 1,014,319
8.Y1.335 1,035.087
5(08,245 1.272,684

1,043 084 1,128,184

9,489,226 12,886,564

18,609 1.399,680
33.239 1*219,629
40.9S3 1,427,989
39.599 1,244,841
41.012 1.994,527
37.680 1.Í34.892

3.487,256 2,108.4-8
3,090,705 3,294,704
4.337,250 4,535,950
2,192,447 5,023,126
3,921902 4,089,: 61
2,511,655 4,259,616

19,747,942 32,032,485
Value in Currency

1910.
12.192:281$
15.697:766$

2.8.'7:1T4$
665:9968

12.428:0598
3.233:0:41
3.067 18i'$
3.244:8911
5.012:6(>3$
2.042:956$

291:781$
2.294:587$
3.837:030$

16.860:368$
8.909:38')$

10.653:416$
5.810:287$

278 513:157$
494:7:50$

2.118:'-'94$
037:762$

1911.
17.626:857$
24.5.7:234$

4 029:953$
701:334$

18.762:607$
4.070:547$
6.328:1(56$
7.408:596$
6.409:621$
1.719:655$

285:370$
2.345:493$
4.432:849$

14.151:357$
12.320:719$
12.010:746$
1.502:082$

477.603:318*
227:345$

1.599:115$
872:188®

1911 was 8,71'.».7Í2 bngs, as ojraing

'"-.'¦'..¦

Treasury Remittances On Wednesday last the Trea-
süry remitted to their agents in London,'Messrs. N. M.
liothschild and Sons, the sum of £200,000.

The Bank of Brazil and the Treasurv. By Decréé No.
9527 of April 24th; 1912, the Minister of' Finance is
aufchorised to make arrangements with the Bank of Brazil
for the liquidation of its accounts with the National
Treasury refeiTing to the exchange Department. The
Minister is authorised to open a credit oi 19;59f3:358$872
for the liquidation of the debt owed hy the Treasury over
the said exchange operations.

The Western Telegraph Company and the Reduction
of Rates. Some time ago this Company reduced its rates
per word to Europe to 3$000, and subsequently to 2$550.
It is now announced that there is to be a still further reclue-
tion to 1$950 or about 2s. 8d. The total reduction of rates
ih something just over a year has been no 1 ss than 38 1/2
pér cent., a great boon to the public, and one which will
also eventually be of great advantage to tlie Company as
tending enormously to increase the number of rnessages
sènt. Tlie communication which the Superintendent here
has issued to the Press is to the effect that he has received
inst-nictions from the Head Office in London statmg that
the Board has decided to reduce rates for rnessages between
Brazil, Europe, África, (including Maderia, St. Vincent,
and Ascension), and Ásia, with the exception of China and
Japan, the Phillipines and Pacific Tslands, by one franc (600
reis per word. Rátês to the Canaries and Australasia will
remam the same as heretofore. The date when this reduc-
tion will come into force will be published shortly. Por the
present the Company is unable to reduce rates to the United
States.

The Direction der Disconto-Gesellschaft must be con-
sidered to have done very well in view of the conditions
preyailing in Germany during the past year. The gross
profits carne to £1,851,000, as compared with £ 1,761,000
in 1910, and after meeting ali expenses the net profit was

£1,217,000, as against £1,179,000. The Directors again
declare dividends amounting to 10 per cent. for the year,
although the capital in the meantime had been increased
from £8,500,000 to £10,000,000. At the same time, they
set aside £15,000 to pension fund, add £50,000 to reserve,
and devote £13,642 to meeting the liabilities under the talon
tax, leaving £68,845 to be carried forward. Although the
dividend remains the same, it should be remembered that
last year it was increased from 9 1/2 to 10 per cent., so
that the maintenance in face of the increased capital is a
very satisfactory feature. In many ways the business of
thèBarik would seem to be expanding, and the total turn-
over, including that of the Norddeutsche Bank, in Ham-
burg, amounted to £3,844,117,000, against £3,545,215*,000
in 1910. Favourable accounts are given of the various in-
terésts taken by the institution in other banks and industrial
enterprises. The directors state that during the past year
the economic conditions prevailing in Germany have given
proof of material progress, although in the second half of
the year political events were a disturbing element. The
harvest in certain directions was a poor one, and limited
food supplies, thereby recessitating larger imports of foreign
produce. In spite of this fact, the total figure of exports
when compared with 1910, increased to a greater extent
than that of imports. The tendency of the Bourse through-
out the first half-year was firm; then political developments
connected with Morocco caused a setback in the higher
values ruling.

ANALYSIS OF THE BRITISH BUDGET.

ESTIMATED RECEIPTS.

1 ax Revenue—
Customs
Excise
Death Duties 
Stamps
Land Tax
House Duty 
Property and Income Tax
Land Value Duties 

£33,900,000
37,700,000
25,450,000
9,400,000

700,000
2,000,000

44,100,000
515,000

Non-Tax Revenue—
Postal. Telegraph, and Tele-

phone Services 
Crown Lands, Suez Canal

shares. and sundry loan mis-
cellanies 

£153,795,000

29,175,000

4,219,000

Total Revenue

33,394,000

£187,189,000

ESTIMATED ÉXPENDITURE.

Consolidated Fund Services  £37,017,566
Supply Services—

Army  £27,860,000
Navy  44,085,400
Civil Service  49,859,354
Revenue Departments  28,002.680

 149,867,434

Total Éxpenditure  £186,885,000
Total Revenue (as above)  187,189,000

Estimated Surplus £304,000

THE PANAMÁ CANAL AND SOUTH AMERICA.

In the city of San Diego, Califórnia, U.S.A., will be
held throughout the entire year 1915, the Panama-Cali-
fornia Exposition, to celebrate the opening of Panamá
Canal.

This project has been in course of preparation for a
period of two years and actual construction of the building
began November 6th, 1911.

The scope and character of this exposition shall be
different from that of any ever held in the United States,
and shall be along similar lines to that held in Rome, Italy,
in 1911, tliough more complete and more striking because
of the wealth of material in the American Republics to
make it so.

San Diego is the southernmost port on the Pacific Coast
of the United States. It will be the first American haven
for north bound ships from the Panamá Canal and as such
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is already assuming an importance far beyond its present
appearance, size, or facilities. Millions of dollars are being
spent to increase its hnrbour facilities, its municipal
utilities, and its exposition; the latter feature alone will
cost nearly $12,000,000.

The South American Republics are peculiarly able to
take a prominent part in the Panama-California Exposition.
They claim discovery by the original discoverer of the con-
tinent, Christopher Columbus. They boast that they have
more school teachers than soldiers, and their capitais are
the most beautiful of American cities. They are rich in
history and avchaeology. They possess ruins that antedate
the pyramids of Egypt; their chronology is lost in the midst
of antiquity; the culture that produced them was ancient
when the Aztecs and Incas flourished; the people that built
them are less known to the scientist and student than any
other race that left architectural evidence of its existence.
Add to these features the many modern advantages they
may show at the Panama-California Exposition and it will
be readily seen why the San Diego Exposition management
is so anxious to secure the co-operation to the fullest extent
of Lat'..-America, both governmental and private.

The utilitarian side of the participation Latin-America
may elecJ- to take at this exposition will be none less valu-
able because subordinated to the educational. Her woods,
her fruits, her gold, and her valuable food plants, ali may
be exploited at this exposition in such a manner that there
shall be an absence of the appearance of the cut and dried
exhibit and the best possible attractive display of her
resources and her future.

Brazil is sure to be the division of ali America that
will reap the greatest benefit from the opening of the
Panamá Canal. Her climate, the luxurious interior, her
fine lands and wonderful soil, appeal alike to the man from
the north, weary of snow and cold, and to the farmer weary
of working night and day with land that is worn out and
capable, when fertilised, of but one crop. The very pro-
ducts of the soil of Brazil are attractive to the Northerner.
Coffee, which he drinks every morning for breakfast, means
to him something more than the sordid product of a farra
Sueli as he now cultivates. What is true of coffee is true
also of rubber and other staples of the country, and but to
mention these to the average man in Europe, or in the
United States, is to claim his interest immediatery."With 

an exhibit of her history and resources at the
Panama-California Exposition, Latiu America will be able
to reach millions of people in the shortest possible time and
the m ijimum of effort."Witr 

the means of communication with the outside
world incréased by the Panamá Canal, with the great ad-
vantages and the astonishing progress made in recent years
ithe unlimited possibilities) made universally known, Latin
America will be recognised every where as a most desirable
place of residence, a very suitable place to raise a fàmily,
to secure the advantages of modern civilization, to cul.ivate
the soil and have readv to hand markets._/

The highèst purpose of the Panama-California Exposi-
tion is to ei.able the Latin American Republics to show
their ndvanlages to millions of people eager to hear them
and see thei.i. This exposition is not planned as an ád.yer-
tisement whc.-lly of the city in which it is being held ; it aims
to present an bpportunity to the republics of Latin America
to sliow their wealth of world moulding history and the
manifol-i ac'*. antages they have to offer to the desirable, in-
dustrious immigrant.

To present at first hand these advantages and to con-
sult with the Government of Brazil, both national and
state, the most honoured official of the Panama-California
Exposition, President D. C. Colher, will sail from New
York, April 20, 1912, for Rio de Janeiro. His visit will
be to the capital of Brazil and the states of that Republic,
presenting the opportunity to each State Government in
turn and extending the invitation of the City of San Diego,
the State of Califórnia and the Panama-California Exposi-
tion to participate at San Diego's uni que and beautiful
exposition, presenting the advantages to the States of
Brazil and the value to them of such participation.

In keeping with the spirit of this idea, the Panamá-
Califórnia Exposition has adopted the Spanish-Colonial
style of architecture for its buildings and ali will be con-
structed after this manner. Copies of the famous cathedrals
and government buildings of Latin America have been
utilized by the designers of the buildings for the Exposition,
with the result that the Exposition city will be one of the
most beautiful architectural expositions ever erected in
America. The buildings themselves will be decorated with
a wealth of horticultural display never before attempted at

any exposition, the climate of San Diego being such that
much of the plant lifo of Latin America may be propagated
successfully there. This work is now going on; huge lath
l ouses and buildings now cover acres of space in Balboa
Pari., where the exposition is to be held, and more are to
Lo erected as they are needed. This park comprises 1,400
acres, and is near the centre of the city. Ample space has
been reserve l in the grounds for a great horticultural dis-
play, and it will be possible for any country that so desires
to put in a mòdél farm showing what may be done by
intensive cultiyàtión in the country roprcsented.

The people of San Diego have subscribed $2,000,000
gold; tho state of Califórnia has appropriated $500,000 gold
and from othei sources $3,000,000 has already been pledged
for the purpo e in hand. Theh Panama-California Exposi-
tion will Üévote a great proportion of space to the Latin
American Republics, and there will he such a display, set
in such an architectural and horticultural composition, as
has never been seen at an exposition either inn America
or in Europe. Latin America will have one of her grandest
opportunities at the Panama-California Exposition, which
will he kept open, not a few months in the favourable
season, but the entire year of 1915, opening the first day
of January, the day President Taft has selected to throw
open to the commerce of the world the Panamá In ter-
Oceanic Canal.

mm I! II !F;0Udtttce
THE TROUBLE AT PERNAMBUCO.

I leave the «Diário de Pernambuco» to defend itself
against the accusátiòns contained in Mr. Griffitl_'s letter;
but, as regards the Governor, the statement in my letter of
19th March is, unfortunately, only too well borne out by
the fmding of the «Associarão da Imprensa» or Associated
Press of Rio de Janeiro, in consequence of which the
Governor, Dr. Dantas Barreto, was, by an almost unani-
mous vote, expelled from that corporation.—J. P. Wileman.

FLORA MACDONALDS GRAVE—APPEAL FOR

SUBSCRIPTIONS.

The Manse, I.ilmuir, Portee, Isle of Skye.

March 4.

Sir,—Apropos of my letter in which I drew public
attention to the deplorable coriclition of the monument and
grave of Flora Macdonald in Kilmuir Churchyard, and in
which I mdicated a proposal which ought to be carried out,
allÒw me now to state that a fund has been opened to
carry out the said proposal, and that I am receiving sub-
scriptions. These will be gladly acknowledged by me, and
will also in due course be published in the press. Until
such time as the money will be required ali sums received
will be deposited in tí_e bank. For the benefit of those
who mav not have seen my former appeal, may I again
state the proposed object of the fund? (1) To repair the
monument; (2) to inscribe on it a suitable inscription; (3) to
enciose tlie monument and grave with a dyke, paling, or
fence; and (1) to provide an animal sum of money to be
spent on keeping the grave clear and the enclosure in order.
With the aid of thè committee I hope to be able to carry
out the said proposal as soon as possible. May I again
appeal to ali who are admirers of Flora Macdonald,
whether at home or abroad, and ali patriotic citizèns of
Scotland and elséwhere that they speedily rally to push
forward this laudable scheme and so remove this long
stancling slur on our patriotism ?—I am, etc,

NEIL MACPHAIL, Minister of Kilmuir.

Subcviptions may also be sent direct to the «Flora
MacdonakVs Grave Fund," c/o The Manager, Town and
County Bank, Portree, Isle of Skye. Owing to the nature
of the Appeal, many small subscriptions from Clansmen
who are scattered every where over the Empire would be
more appreciated than a few large ones. About £150
would constitute a Fund, the interest of which should
suffice to keep the grave overlooking the Atlantic and its
environments in repair for ali time. Ali subscriptions will
be duly acknowledged in the «Glasgow Herald» and the
«Scotsman» of Edinburgh.
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Secretaria da Agricultura, Commercio e Obras Publicas

do Estado de S. Paulo.

DIRECTORIA DE VIAÇÃO

Call for Tenders for a navigation service between Santos

and ports of the RepuWic, and between

Santos and other ports of the State of S. Paulo.

By order of the Secretary ot Agricultura. Çotnmeroe^and^uMc 
Won»,

and In vlrlue of tho nuthori.sntlon çoníerred by »^n« of_iPTh,;%SÍtoS
aflth December lult) n call for tenders ls hereby opened at uns ">retiory
íor tKavigàtion sevice between tbe Port of Santos and other porta ot
théKcpuW\> abo between tbe port ofSantoa and other porte of
tho State of S. mulo, to which end tenders will be reçeived^uotO M«t May,
1912 and be opened at '2 p. m. on said date In presence of tbe tL,derirs.

Tenders will be recèived from any party, firm or company of sntisfaciory
stnndlng. ... .. a

Tbe party whose tender is accepted must previously con orm With tbe
còndltlona mtáblialied by tho Federal law 1145 of 31st December 1008.
arte. 17, no. 10. .

Tenders must bò delivored in closed envelopes Indicating name ano
domícíeTf tlie tenderer together with a cortlflcato of depositJn tJ.^State
Treaiwry oi the sum of Ovo contos (f,:000$ooo) as security for signature
of tbe respectiva contract. , .. 101o

Receipts for said depOBli shall be íurnished up to 3 p.m. of 20th Maj. íui-.

Ali tenders must be slgncd and dated and tbe .^^f^^S
veriflcd. No correctiõns, erasurès or interlmemcnts will bo peimittea ume a
duly Inltialled (.Rubricada).

Ah soon as a tender ls accepted by the G°vcrnnicnt orders shall bo
Issued íor rofuridlng to unsuccesBÍul tenderera the suma deposited as security
n« also in case of ali the tenders being rejected.

The tenderer who faÜs to sign the respective contract fiftccn days
after advice of the tender being accepted shall íorfeit to tho;¦TreMury. the
sum of fivo contos of reis (5:00O?0OO) deposited os seçurtty for his tenaer.

If after Blgnaturo of tbe contract commencement be not given to
the Service within the period determined in the respective contract .tne
contractor shall íorfeit said security except in case of foroc majcu.ro
deterrhlnnble by Government.

Tendera shall be organlsed in coníormity with tlie following claustg
nnd conditions. and be incorporated as an integral part lhe contract.

!

The navigation service for which tenders are invited will comprise
tlié estábllshment and working of tlie following lines:—

(«) Northern line between Santos and Manáos. and Intermedia!» porte oi
Itio de Janeiro, Victoria, Bahia, Aracaju', Macem. Recife, ParahJba,
Natal. Fortaleza, Amarração. S. Luiz, Belém, three round trips at
least per montlü

(6) Southern line:— ,. , R/._
D From Santos to Corumbá, calling at the íntertnediate ports of uom
Abrigo, Paranaguá, Antonina, S. Francisco or Itajahy, Florianópolis,
Rio Grande, Pelotas, Porto Alegre, Montevideo. Buenos Aires and
Asiincion, making two round trips nt least per month. _„i,«„„
2) Santos to Porto Alegre, with the B<une calls, to Pelotas, making
one round trip per month. _.
8) Santos to Porto Alegre, calling at the intermcdiate ports of IMo-
rianopolis and Kio Grande nt least one round trip per month.

(c) Intermcdiate line between the port of Rio de Janeiro and^the..iBland
of bom Abrigo calling at the S. Paulo ports of übatuba, Palmas, VJHa
Bolln S Sebastião, Caraguatatuba, Sabauna, Iguape.and Cananea.

Tho number of trips shall be a subject for competition.
Govornment reserves the right of alterlng the ports of call enumOTOted

above, increasing or diminisl.ing their number or chang.ng them without
nreiudice to tho contractor. , . .. •

The days of departurc and arrlval of the steamers from and at the
different ports must be determined In tbe contract.

Trips of tbe Ihterrnediáte Une shall be 1^ combjnattotrwith. those of
tbo steamers calling at Ribeirão de Iguape, as shall be agreed between the
Government and tlie eoneessionaire or contrnctoi.uovernmení "u re Rait, combination nt Bom Abrigo shall be

&snenSie^aorie??&£? of°"which 
"nuist'^vim.siy 

bo 
/pproved 

by

the goveiiiinení and be' ineluded in tbe capital to be guaranteed.

II

Tbe steamers shall be mixed i. e. carrying both passèngers and cargo
Thflv a lail be absoluto y new and their conditions as regards safety and
Smmodition $fil% most modern typ^and ™&^ffâ*£j$*
aervice the coutractors must opportuncly submit to G°vf,™roent tno "8Pe«lv«

nlans and sncciflcations in accordance with federal leg slation.
P For noí steamer of tbe Northern and Southern lines can the speed be
iwifl than 15 miles an hour or 12 miles for the nitermediato line.

Tho Voiíatructiün of aU the steamers shall be such as to pormit the
Btipulated speed being normally attained on each trip.

III

the hjtermediate line. d fch material and accessories for the Bervlce
&&t^*JS5BStff£&$&fâ ••—"¦'»"" th«contract<>r
b0Í°r 

™e°Tumbenrg ò^steamera as also their tonnage (capacity) shall be
a subject of tender.

IV

AU the steamers and material ehall be insured by the contractor ln
reputable companies.

V

In case of Iosb of, or irrcparable damage to any of the steamers the
contractor shall immediately take steps for Its substltution by another of not
Inferior conditions, excepting temporarily and with previous approval of the
Government, within the period determined by Government at an audience.

AU new material acqulrcd shall be Bubject to tho same rules and
formaliticB as before, I. e. In accordance with this contract and federal leglslation
•ervices.

VI

Resides the laws already in force and police and other federal ^latlona
the contractor muat submit to any other of the same character regarding
¦urveys, inspectlon and health that the Government may determine.

VII

Tenderers shall Btate the maximum priceB they propoBe to charge, at
also what abatemente they are willing to admlt on transport on account or
the State both ot passèngers, parcels, specie. merchandlBe, «te.

TariffB determlnlng prices shall be drawn up in the contract In wo
separate tables one for the North and South and another for the intermed ate
Uno and be subject to revlsion every three years. and to such modifleationi
as the requjrements of the region may demand, and their appllcation be
made effectiv*» without favour or prejudico to anyone whosoever.

No alteration in said tariffs can be effected without previous approval
of Government. ... , „

The contractor undertakcs to interchange trafflc with any and every
other transport company or with Docks or any undertaklng relatlng to transpor»,
competing or no. . .

The respective rules nnd regulationa ahall bo previously approved by
government.

Tlm maximum priceB for transport are objects of competition.

VIII

The contractors shall have preference for aU government transport.
but must undertake to carry tbe following free of charge:—the chief of tbe
flscnlizing department and on his demand the other fiscais; on requisition one
steerage and one first class passenger in each steamer; objects for the State Muaeu_
and for tbe agricultural schools and plants or seeds for their farms and studies
as also specie consigned to the State, ali at an abntement up to 30% on the
general State tariff. ... A

Tho mails for which special accommodation must be provided in separate
compartments shall be carried free of cost as also a mail agent whenever
necessary.

IX
Within the period of the contract, which shall correspond to the

guarantee of interest, Government may monopolize freight of the steamerB
of the company at the established tariff rates, which in this case would not
be liable to Unes for irrègulãrlty in the sehcduled trips.

The contractor^ steamers shall have the preference in ali the federal
departments with right of entrance and clearance at any time and on any aay.
subject to federal laws and regulations.

XI

The contractors shall. moreover, have preference on equal terms for
establishment of other lines of ocean steamers that government may determine
to establish.

XII

Subject to previous approval by the Government of the State, the
contractor may accept subventions or favours from the Federal or other
State Governments in heneílt of the services contracted.

XIII

Tlie contractor shall deposit in the Treasury of the 8tate u.
security for execution of his contract the sum of 50:000$00G in money or
In Federal or State Bonds enrning 5% interest until the termination of
the terni of the contract.

If for any reason this sum were lessened, in consequence of fines or for
any other motive, the contractor shall be obliged to immediately make good
the difference on paln of suspension of payment of the guaranteed interest and
deduetions from same by Government, who may also recover executively.

XIV

During a perjod that shall be a subject for competition and not exceed 35
years, Government shall pay to the contractor interest at the rate of 6%
on tlie capital expended up to five thousand contos (5.000:000$Ü00).

This capital shall be expended as follows:—
(a) on acquisition of steamers by the contractor for the Unes and trips

specifled above.
(c) on the installation of the workshops necessary for repairs and

cleaning of tlie steamers, in accordance with approved plans.
(d) on boats, lifebuoys on other appliances necessary for the maritime

service.
Tlie regulations for the deterinination of the capital really employ ed

shall be issued by Government.
Any surplus derived from the traffic of the navigation service shall

be dedueted from tlie interest payable by Government. The surplus shall be
arrived at by taking the difference between the gross receipts and expense
of maintnnance und working of the Bteamer service and of tbe. iDstallatlons
mentioned under pars "b", "c" and "d".

Government shall. moreover, issue the necessary regulations for nquíoation
of accounts of receipts and expenditure of the traffic and of works.

XV

The interest paid by Government shall be regarded as an advance made
to the contractor to be refunded out of whatever surplus profits may result
and after divlsion between Government and the contractor of ali profits in
excess of 8% per annum cn tlie capitai established in accordance with
Glause XIV.

Subventions or grante in aid recèived from the Federal or other State
Governments, duly authorised by that of S. Paulo, shall not be credited to
Revenue account for effect of the guarantee of interest so long aB net re>enue
shows a déficit. On the contrary, such subventions or grante m aid shall be
regarded as revenue unless the contractor submits to an equivalent reduetion
in the tariffs.

XVI

Should net profits (denominated surplus in Clause XIV) exceed 10%
for two consecutivo years, the contractor shall be obliged to reduce tariffs
In such a manner that ln view of Btatistics for the respective period, tbe
reduetion shall correspond to one half of the verifled surplus.

XVII

Apart from the obligatory reduetions the contractor'8 tariffs shall be
subject to revision from 8 to 8 years on which oceasion government may
demand the reduetion ot rates for transport of merchandise produced in tne
Btate, for which protection is considered advisable.

' 
¦;¦.'. ¦. 

. 
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XVIII

For the effects of this contract the two underaoted Unes-the one between
nortort theítítí o8. Pauto and the other between Santo* and other portão* the
Çt-nf.wiP Rhiili he treated ae a unlt, espeelally as reaards the guarantee ot
taSSStTtSí^two taHffrnotwlthstanding; shall be inSependent and separai
although subject to the same regulations.

XIX

»»n»ntinL» rnaeg of force majeure, determined exclusively by the
n«..So5 the State the fines enumerated below shall be applirt by
?b°eV SSctorv°f0f^ommunicatlíns^VIaçílo) or Its substitute. or by the head
of the respective administrativo department:— ....-¦'¦-

(a) of two contos of reis for each month or fractlon of same not less
thnn 15 dnys for delay In entry ot steamers over and above the
specifled time. ,.

b) of five to ten contos of reis for failure to provide adequada
accommodation in ench steamer for pàssengers and cargo up to its
full capacity.

c) of one to five contos of reis for fallur» to make schedulcd trips or
of double in case of recrudence.

d) of flfty mil to one conto of reis for any other iníraction of the
contract.

XX

Without prejudico to the penalties specifled in the precetling clause, tlie
contract shall be rescinded, excepting in case of force majeure, to lie
determined exclusively by government. in the following instances:—

a) íor failure to provide steamers for its service six month after the
stipulatcd date.

b) in case of recurrence of failure to provide adeejuate accommodation,
for which a fine of five to ten contos is established in tlie previous
clause.

c) in case of total Interruption of the service for fifteen days.
d) or of ditto for ninety days for any length of time.
In such case recission shall be lawfully effected by simple act of the

governmftit independently of further formalities.

XXT

In case of recission of the contract, the contractor must pay into the
Treasury of the State any sums for which he may be debtor «nd, in
default, Government shall have the right to take possession of ali or part
of tiie steamers and material beloncing to the contractor until paymcnt is
completed and to sell same at auction, unless an agreement be previously
come to with the contractor. Tn case of recission, his deposit of flfty contos
will be forfeit to the State Treasury.

XXII

For fifteen vears after the commencement of the service the Government
shall at any moment have the right to redeem the noncession and acquire
from the contractor the steamers, material» *nd works belonging to him on
paymeut uí their just value, determined bj liquidation of accounts and
consideratwn of the condition -'"amerB. materiais and works may be
in at the time, plus a bônus of 80 per cent.

This bônus shall be a subject of competition.

XXIII
*

Flscalisatlon of the services of the contractor shall be on his account,
for which he snall pay Into the 8tate Treasury half yearly the sum of six
contos of reis jn advance.

Government shall, in addition to the dispoBitlons of federal legislation,
Issue the Instructlons necessary for regulating relations with the contractor
as regards not only the approval of accounts of the first installatloo ano
working but also for the flscalisatlon of the statlstlcal servee, of traffic
and collection of freight and ot>><*r rates, as also íor polici ig and safeguarding
of the steamers and the public.

XXIV
Cases of disagreement between the Government and tne Contractor as

regards the interpretation of any clause of the contract shall be decided by
arbitration in the form established in the contract.

XXV
The seat and legal domicile of tlie contractor shall be at Santos, which

shall be the starting and terminal point for ali voyages and there shall belocated the workshops and warchouses. A representativo of tho contractorwith full powers to resolve promptly ali and every question relnting to theservice or to any clause of the contract shall be in residence at Santos.
XXVI

The government of tlie State shall do its best to obtain from that of
the Union ali the favours lie may require, not only for initiation of the
navigation service (acquisition of steamers, etc.) but also for the upkeep,
working and mantenance of regular trafllc on tlie different lines.

XXVII
Any other advantáges offered by the contractor besides those provided

for in this Call for Tenders (such as the creation of navigation and mechancal
classes and instruetion of operativos and their children) shall be taken
into due considera tion.

XXVIII

The contractor shall enjoy the right of expropriatlon within the State
for objects of public utility.

XXVIX
Besides the favours already provided for the Government shall do ali

in its power to obtain from other companies and undertakings under its
jurisdiction ali possible facilities for interelunge of traffic and; of other

XXX

At the end of the contract, which will \.i that of the guarantee of
interest, should the contractor owe nothing to Government full ownership of
the steamers and installation will be granted.A fresh contract for continuation of tho Service will, however, depend
on the new basis established in competition.

XXXI
The contract cannot be transferred except on the special authorisation

of the Government duly apprised of the motives of same, but in no case
can capital be burdencd by expenses of incorporation or by bonuses.

;?ifi

S. Paulo, December 30th. 1911.
Theophilo de Souza, Director.

gRAZIL-ADRIATIC-LINE
OF

The Austro-Ámericana S. S. Co and

The Royal Hungarian Sea Navig. Co "Adria" Ltd

Hainbnru;--SüaainBriB:anisc]ie—DamprsGliifffanrts-Gesellscliaft
IN CONNEC1ION WITH THE

Hamlinre - Amerita Linie

TABLE OF DEPARTURE

Regular sailings from Sautos and liio de Janeiro for Malaga, Alineria
Barcelona, Naples, Oran, Algiers, Malta, Trieste, and Fiume, aud with
traushipmeut, for ali Mediterranean, North African, Levaut, East Asiatic
and Ausraliau ports.

NEXT OEPARTMIE*
FOR EUROPE :

FRANCESC 2ud May
ARGENTINA 10 th »

SZENT ISTVÁN 20th »
EUGENIA 30th »

SOFIA HOHENBERG 13th June

Express service to Europe
K. WILHELM II 89'th April
CAP VILANO  8th May
CAP FINISTERRE.... I8th »
CAP ARCONA 29lli »

K. F. AUGUST  nth JunoCAP ORTEGAL 17th »
CAP BLANCO 25th »
K. WILHELM II  SrdJuly

Express service to R. Plate

FOR RIVER PLATE :

EUGENIA
SOPHIA HOHENBERG.

13th May
23rd »

•These steamers are fitted with wireless telegraphy and carry
Cabin & Steerage Pàssengers for Las Palmas, Almeria, Barcelona, JNapies
and Trieste.

For cargo apply to H. Campos, Rua Visconde de Inhaúma,
For passages and further information to :

Rombauer Sc Co.
RUA VISCONDE DE INHAÚMA No. 84— Rio de Janeiro

RUA 11 DE JUNHO No. IA—Santos

Intermediate service to Europe

BELGRANO 26lh April
CAP ROCA 29th »
BAHIA lOlh May

TIJUCA 24lh May
HABSBURG 27th »
HOHENSTAUFEN lOth Juuo

These magnificent and last steamers are fitted with
the latest improvements and offer to first-class pàssengers
the highest comfort.

Por passage» and further information apply to the

Agents:—
THEODOR WILLE & Co., 79 Avenida Central-
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Banque Française et Italienne pour I' Amerique du Sud.
SOCIÉTÉ ANONYME.

HEAD OFFICE : PARIS, 73 Boalevand H^assmann.
KAMCHES: Rio de Janeiro, Caixa 1211; São Paulo, Caixa 501; Santo*, Caixa 25; Cmitytoa,

Age.ele» : Ribeirfto Preto, Sao Cario,, Botuctu, Espirito Santo do Pinhal. Mocóca, Sao José do Rio Pardo, Jahú and Ponta Grossa.

Telegraphlc Address x — «.« SUDAXEMS."

^
Capital snbscribid  Fcs. 2*-?22:222 ?feReserveiand  7.560:000 W

I^IJlsr>Kr>IIY A&GENJ'8IN BRAZILOF: «Banque de Paru et desPaysBas, Ç.a^18'
•O«©ociéte Générale pour íavoi ieei, etc," Pari», "Banca Commerciale Italiana, üiuan

Correspondents in áll the most important towna ot Braail and abroaa. 4.0mw.mm
The Bank transacts every description of banking business on the most lioerat icim»

GENERAL AGENT8 OF THE
Navigazione Generale Italiana— "La Veloce" — " Itália " — •« Lloyd Italiano."

Brazilian Warrant Co, Ltd.
S Paulo Santos
Public Warehousemen.

• * Custom House and General Forwarding Agents.
Ali classes of goods reeeived Jor sale o?i Commission

or for Storage only, at moderâte rates.

Tariffs and ali other information to be obtained at
the above addresses or at the Head Office oi
the Company.

3 8 Ori-oa/t St. Heloii's
LONDON, E. C

Mmxm gjfató
QUOTATIONS DURING THE WEEK ENDING, April 29lh, 1912.

AS rOLLOWS
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Banco Mercantil do Rio de Janeiro,
67, PRIMEIRO DE MARÇO, 67.

Presideut—João Rilieiro de Oliveira e Souza. "

Director—Agenor 13arboz:v.

Busineus.

To discount Bills, Promissory Motes, \V*arrants,etc.; and to lend rao^

ney on Bonds, Debentures, Bank and Company Shares, etc. held in secu-

rity. Deposits in account current and at fixed dates. Collections in Brazil1

and abroad.
RATES OF INTEREST.

Accounts current.

Deposits at íixed dates

3 months.
6 »
ü »

12
'J4

3 per cen
'i » »
5 » »
ti » »

7 » »
7 1/2

Monday, April 22nd. Counter drawing rates at 16 5/32d.
and 16 o/16d. in ali banks. The Bank of
Brazil was drawing at 16 7/32d., and the
foreign banks at 16 3/16d. and 16 Í3/64d.r
with bills at 16 lõ/64d. and 16 l/4d.

Tuesday, April 23rd. No change.
Wednesday, April 24th. No change.
Thursday, April 2õth. No change.
Friday, April 26th. No change.
Saturday, April 27th. No change.

22 23

DAYS

24 25 25 27

Bank Itates n , ,„„,
Bank of England.. 3 1/2 »/0 3 1,2 °/0 3 t/2 »/„ 3 12 "Ui 3 1/2 °/0 3 1/2°/
Bank of France... 3 1/2 % 3 l/20/0 3 l/2"/03 J/2 ?/6 3 1/2% à °/0

Open Market
Bates :

London  3 3/8 °/0 3 õ/lü°/0 3 l/4"/0 3 1/4 •'/„ 3 5/16°/0 3 5 16<>/0
3 »/0 3 »/0 3 /„ o o/0 3 Ao 3 °/o

2Õ.2Õ 25.23 1/2 25.2-i 1/2 '-5.24 25.24 25/J3

Paris
Paris <'liequc

Braxilian
Bonds:

5 0/ó4889.i
I q 1.0**0•• . a » • ¦ • •

» Funding
» 1903
°/0 Conversion
11)10
"/„ JÜ08  102

Sao Panlo 1888... 101
» 18Ü9...
» 1904...

Leopoldina Ky. Co.
Ltd. Ord

8. Paulo Ry..Co.
Ltd. Ord

P an li s ta Loan
£15.000,000 ....

Rio Muuicipality
5 per cent

Bello Horizonte
1905 6 0/0

Rio T. L. âc Power
Co. Ltd. Ord..

80 ^6 80 80
101 101 101 101
L'3 1/2 1031/2 103 1/2 .103 1/2
103 103 103 103

83 3/4 83 3/4 83 3/4 83 3/4
102 102 J02
101. 101 101
102 102 102

99 1/2 99 1/2 Í9 1/2

80 86
ldl 101
ld3 1/2 103 1/2
103 103

102
99 1/2

09 1/2

225

102 102

98 1/2 98

101 101

68 1/2 69 1/2

225 225

102

98

101

71

225

102

98

101

83 3/4
J02
101
1C2
99 1/2

71

84
102
101
102
99 1/2"

71

219 ex. div. 2i9

102 102

98 98

101 101

122 1/2 122 1,2 122 1/2 123 1/4 123 1/4 124

. " •

'¦'A-
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8. Paulo T. L. à
Power Co. l<td.
Ord

Duniont Coffee Co*
7 1/2 Cum. Pref.

BrltlMh Con-
•«.Im 2 1/2 o/e.

200 209 209 209 208 1/2 214
II 1/2 111/8 113/4 113/4 113,4 113/4
78 1/8 78 1/16 78 1/10 78 5/10 78 3/8 78 5/16

THE BRAZILIAN REVIEW.

Saturday, April 27th, 1912.

Excbange closed this afternoon with the Bank of B;azil
drawing at 16 7-32d. and the foreign banks at 16 3-lGcL
and 16 13-64d.

The stock of Bubber at Pará and Manáos on April 20th
was 3,052 tons, or a decrease of 2,487 tons ocmpared with
same date last year.

Coffee at Rio and Santos for the week ending April
25th gave £303,599 as against £428,861 for the correspond-
ing period last year. For the crop it gave £38,340,070, or
£7,983,600 more than last year.

Deposits at the Caixa de Conversão amounted to
£23,258,149, a decrease of £34,991 compared with the
previous Saturday.

— Messrs. J. Henry Schrõder and Co. announce the
receipt of a cable from their Santos agents advising them
that they have further encashéd £32',720 in respect of the
-surtax collected weekly for the service of the Five per Cent.
State of São Paulo Treasury Bonds Loan, making a total
of £1,549,160 encashéd since July lst, 1911.

QUOTATIONS ON THE PARIS BOURSE
March 30th, 1912.

BTATI AND MUNICIPAL LOANS.

Brazilian Gold I.oao 4 1/2 °/« 1883
 4 1/2 •/• 1888

».

Alagoas, State 5 per cent. 1906
Amazonas, State 5 per cent. 1900
Bahia, State 
Bahia, State 1910 
Bahia, Municipal 5 per cent. 1905 ..

Ceara State 5 0(0 1910 ,
Espirito Santo, State 5 per cent, 1894

Ditto 5 per cent. 1908
Maranhão State 1910
Minas Stato 1907

» » 1910
Minas 1911 
Paua, State 6 per cent. 
Pará Municipality
Paraná, State 5 per cent
Pernambuco, State 5 per cent. 1905
Pernambuco, State 5 per cent. priv.
Rio Grando do Norto State
B. Paulo, 8tate õ per cent. 1905 ..

Do. 6 per cent. 1907 
Do. 5 per cent. 1908 

1/2 1889
% 1895 

5 oi 1898 Funding 
o/„ Reciaion 
% 1903 (Port of Rio) 

5 % 1908 Brazil N. W. Railway)
5 % (Port of Pernambuco) 
4 o^ i9ie (Goyaz Railway) ..
4 o/o 1911

RAILWAY PORTS, eto.
Brazil Railway (ord.)
Brazil Railway

» 4H2°/Qdeb
Cie. General de Pernambuco 
Brazilian Federal Railways 5 0[0
Goyaz Railway 5 per cent
fforth of Brazil Railway 5 per cent
North West of Brazil Railway 5 per cent.
Paraná' Railway (North) 6 per cent. ..
S. Paulo Rio Grande Railway Bonds lst

ditto
ditto
ditto
ditto

No. te de S. Paulo.

ditto
ditto
ditto
ditto

CÜtLo
South of Brazil 
Soutli ot Brazil 5 0|0 2nd sone
South West of Bahia 6 per cent.
Victoria and Minas bonds lst series
Victoria and Minas bonds 2nd series
Curralinho to Diamantina 
Rio de Janeiro Tramwnys
Port of Bahia 5 per cent
Port of Para 5 per cent

do. Pref. 6 0/0
do. (deb.) 
do. ord

Port of Rio Grande, priv. 500 frs. ...
Port of Rio Grande bonds 
Fazendeiros do S. Paulo
fiucreries du Brósil  
Banco Espanol dei Rio de Ia Plata
Credit Foncier du Bréril 

Do. do. do (deb.) 
Banco Credito Hypotbecario 8. Paulo

«ries 
series 
series 
(Itararé') series

2úu
8rd
4th
5th (S. Francisco) series

Frane»
97.80

101.15
90.10

100.70
104.70
86

103
101.35
508
43 í
430
440
450
007.25
49?
463
464'.75
512
485
433
504.50
458
459
503.50
423.50
483
472
470
437
509
504.75
507.50

477
565
458
370
476.75
460
380
426
415
477
455
455
453
45Í
444
434
433.50
449
45S
433.50
•138 50
492
420
475
402
452
265
549
429
443.50
497
441
605
459
483

Closing Quotations oi Brazilian Stocks and Shares on
the London Stock Exchange.

DKStmPTIOfl . April Srd 1912

Government Secnrities
°/oQold Loan 1883 4>

t
»
»

°/o.

» » > õ o/o Bonds 1904.
Scrip fully pd.

1888 4 >/,
18894»/o
1895 6»/0
19035»/«
1908 5 •/,,
19104 »/0 scrip
1911 4»/o Iss. at 92 »/0, Sorip ali pd.
1911 4 o/° Bds. Iss. at 83 1/2 Sep.

£«8 1/2 pd
New Fuudins; Bonds 1898 6°/0
Rescisslon Bonds 1901-2-5 4 °/0
State of 8. Pauloõ o/0 1885

» » » » Bonds 6°/o
» » » > õ °/o Be
» 5°/° Treasury Bds.

State of Pará 5 °/0
do. 1907 ali paid
Bahia b*/o Gold Loan. 1904
Comp. Lloyd Braz., 6°/0 1903 Stg. bds

> Lioyd Braz. 4°/„ Stg Bdò 1910 Iss. 90 pd.Stato of Alagoas 5 °/0 Bonds
Municipal Bonds

Kio de Janeiro 5 °/0 Gold Bonds
do. 6°/o Gold Bds. Gu. by U. S. of Brazil.
do. 4 1/2 °/o Cons. Stg. Ln., 1912 (Lon.
Iss.), Iss.. 92 1/2, Scp., £40 pd
do. (Olty of) 4°/o Bonds

City of Santos 6°/0....
do. 1910 8 o/o

Bello Horizonte 6°/0 Bds Guar
Manáos (C. of) 6 1/2 o/0 Stg
City of Belém (Pará) 6 °/0 Gd. Bs. of 1905....
Pelotas (munof) 6°/0 Stg loan of 1911. Iss
95 1/2 e/0Sc. Allpd
8. Paulo Gld. Ln. 6 °/0. 1908
Porto Alegro Guar. Sterling. õo/0 Q0ld bds..

Scrip. certs. 1944
City of Pernambuco 5 °/0 Gtd Ln
Port of Bahia õ °/0 debs Bds Re 
Port of Pará 6 »/0 Gld Bds

Railways
Praf.Brazil Ureat Southern 7°/„ Cum.

Brazil Rail. Comumn Stock
Do. 6 °/o non-Cum. Pref. Stk

Gt. Western of Brazil, Ord
» 100,001-125,001 '..

¦> » 6°/o Non-Cum. Pref
» 50,001-75,000

Leopoldina Limited
> 5 1/2 o/0 Pref

Porto Alegre a Novo Huiuburgo 7 % Pref.
Shares....,

Rio Claro, 8. Paulo, Limited, Shares
S. Paulo, Limited

^ 5 o/0 Non-Cum. Pref
Railway Obligations

Bray.il <4t. Southerii, t> o/n stl. Mt. Delis. 1893
6 «/o Stl. Mt. Debs. Red..
6 °/n Perm. Deb. Stork..

Brazil Ry 4 i/2 olo ist Mt. 00 yr. Gd. Bds..
Ut. Western of Brazil Stock 6 °/„

» 4°/o f. 
Leopoldina 4 % Deb. Stk Red

Term õ °|0 lst Debs. Rod., Iss. 98.
Sept. ali pd

Madeira-Mamorò Ry. 6o/o6Qyr. IstMt.Bds, Red.
Mogyaua, õ "/„ Del». Ronds . rod
Do. Sul Mineira Ext. lstMt.50/0 Stg.Bds. Scp.'y. 
pd

S. Paulo, Ltd. ò í/a °/n Debenturea Stock
õ 0/0 do
4 o/0 do

Sorocabana Ry. 4 1/2 o/0 i8t. Debs. Red. Iss.
86 1,2 o/0 (Lon. Sep. ali pd.)S. San Paulo 5 0/° Debs. Red., Scp. fúlly pd...Rio Claro, H. Pnnlo 5 «>/„ Det>. stook
Brasil N. E. 6 o/0 Debs. Rod

Banks
British BaukofHoutb Ainm-ica, Limited
London A Brazilian Bank, Limited
London \ Itivnr Plate Bank Limitod

Do. 80,001-120.000, 1911 Iss. (Iss. £15 pm.,
£15 pd)

Banco EspaHül dei Rio do Ia Plata
Shipping

Royal Mail Steam Packet Co. ord
ditto 5 0/0 o i-cum Pref. 
ditto 4 1/2 0/0 lst. Deb. Red
ditto50/o Dob. Red
Pacific Steam Navigation Co
Priiicé Liuo Ltd

Mining
Ouro Preto, ord .
M. John dei Uey ,

do Pref. lU°/o.
Telographs

Auiit/.un l'el: Shares
Do 5 °io Debs. Red., Scp. ali paid
WeBtp.ru Tel«. Co. shares

ilo do 4 «/o deb.
Miscellaneous

Cantareira Waterworks 5 n/° dob. 2nd issuo..
City of S. Paulo Imps. & Freohold Land 6 °/0.

lst Mt. Debs. Iss.89 1/2 Sc. fy. pd
City of Santos Imp. Ord

do No. 50,001-70.000
do 6 0/0 Cum Pref
do 5°,'o lst chargo debs
do6"/0 (Traras Debs. Red

Ingersol-Rand Com. Stock.
do. 6 °/o Cum. Pref. Stock
do. 5 o/„ lst. Mt. Bds.. Red

08
98
80 1/2

100 1/2
101
101 1/2

83 1/2
91 3/4

67 1/4
103
85

101
101
101
101
10U
99
98
99
90 1/2
91

9S
101

39 1/4
92
100
105
100
98
89

93
104

95
93
90 1/2
98

6 1/2
94

110 1/2
10 1/4
10
11 i/2

r/8 -

1/8
25/23
1 1/8

í 
'< 

¦ 8
97 1/2
13
99

99

OS 1/4
li
10 3,4
II

100
10H
1.8
104 . ,
100

100
100
87
101 1/2
103
102 1/2
84
92 1/4

67
104
8«
103
103
102
102
102
101
100
101
91
93

99
103

3/4

1/2

39 1/2
94

102
107
102
100

91

95
106

96
95
91 1/2

100

:

7
96

112
10
10
12
11

i/e

1/2

3/4
73 /4
10 3/4 11

- 1/2
25 26

219 222
114 116

99 101
99 101
96 98
90 91
135 137
92 93
96 97

102 1/2 103 1/3
101 i/a 103 1/2
101 103

102 103
122 124
115 117
101 103

87 1/2 88 1/2
90 92
110 112
98 100

29 l'2 30 1/2
38 39
65 1/2 50 1/2

64 1/4 55 1/2
17 18

115 117
94 96
101 103
90 101

1/4
27/32

l 1/4

5/8
99 1/2
13 1/2

101

— 101

99 1/4
11 1-1311 1/4
11 Ii2
102
102
128
109. .;
105
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Closing Quotattoni of Braillian 8tocki and Sharef on

the London Stock Exchange (Cont.).

DBSORlrTIOM. April 8rd, 1912.

.

Rio de Janeiro City Imp Ltmitod
do 5°/o Deb. 1878-80
do do do 1882-1901
do 5<>/o <lb». Red. 1901

Rio de Janeiro Flour Mills Limited.
. a do Mort, deb

S. Paulo Gaa Co. Limited
do 0 •/» cum, pref
do 5 °/0 Debs. (Regd.)

Dumont Coffee, ord
do 7 L/t Cara pref.... 
do 5 l/2°/0Ist. Mor. Deb....

Rio de Janeiro Tram.. Light & Power.........
Rio de J. Tram. Light á Power lst Mt. 80

yrs. 6°/. Gld Bd'86
do 5°io lst Mt. Bds. Red

Pará Elcct. Rys & Light
do 6% Pref
do . 70,001-115,000

do5«/0 Dob. stk
Patib» Tram Light* Power ($100)
do 5 °/0 Mt. Debt. Rod «$600i
do 5 °/o Perp. Cons. Dob. Stk

San Paulo Mateh 8 «*/o lst. Mt Db
Municipality of Para improvements 6°/0 
N. Brasilinn Sugar Factories
Manáos Har. 6 °/0 Db. (Rg.) Rd

do. do. õo/o 2ud. Debs. Reg.. Rd
do lu»p: 7 °! cum. Prof
do. 0 o/° Dobs. Rod
do Trama A. Light Co

Mappln & Wobb (1908) Ord
do. 6 1/2 0/0 Cum. Prof
do. 4 1/2 °/0 IstMt. Dob. Reb. Red

Pernambuco Water. 6 °/0 1 Dti
do 6 °/0 2nd Del». Stg. Bds

Cent. Bahia Rlv. Rog. Trust »A\ CcrtsUed.
ditto "B" Corta

B. Paulo Coflee 7% Cum. Preí
dlttc 5%% l«t Mt. Deb. Red

Neuchatel Asphalte Ord
do 5 °/0 cum Pref

Vnl de Travers Asphttlt Paving
do 5 9/o Dob. Stk. Rod ._•

—
98 -
«9 —
99 —

13/10 —
100 —

1.1 1/4 —
11 1/2 —
50 -
14 -
11 1/4 -
104 —
121 1/2 —

4 1/4
100
101
101
2 15/16
102

11 3/4
1°
51
14 1/2
11 3/4

105
122 1/2

103 1/2
90 3/4

_> 104 1/2

7/8 -6
5
5
98 —

201
104 —
101 i/2 —
41 —
87 —

1/4 -
96 -
91 -

6 1/2 -
88 —
93 -
1 7/16 -

—
101 —
98 -
98 —
81 —
26 —

—
102 —

1/2
6/8 -

1 1/16 -
96

3/4
1/4
1/2
1/2

97
7
6
5

100
203
106
103 1/2

46
89

3)8
98
93

7 1/2
91
96

1 17/32
1 3/32

103
100
100
83
28

6
104

9
10 lp3

1 3/16
101

BUSINESS DONE OW THE S. PAULO STOOK EXCHANGE

DURIKO THi WMK ENDED APRIL íõlh, 1912. ^

oitomrritN. Salas Ilfhsrt Lowsit Qloilnr PrMltns BaU
QovsrnitMnt ¦MUfltWS. , -»-p» ^_
Apol. 8. oíS. Paulo 9 serio. 12 1:0768 1.060$ 1:075$ "~
Apólices 5»/0 41 1:020$ 1:020$ U020Í -

Municipal Loans1 „„„ r.ô .„„ .d
Jahú7»/0 880 98$ 98$ Apr. 18
Limeira 50 94$ 94$ ~- —
Ribeirão Preto 30 103$5 10315 10315 —
Barrotos 60 95$ 96$ —
Cacapava 10 93$ 93$ —
Botucatú 248 106$ 105$ —

S. Paulo"??!^ 34 163$ 162$ 163$ 163$ April 18
Union 100 189$ 189$ 190$ »

Railways;
Mogyana 125 400$ 8981 —
Paulista 32 480* 4801 480$ 480$ Apr. 18

Miseellansous.
Comp. Molhoramontos... 63 190$ 190$ —
CiaMolh. (v/cSO ds.) 50 192$ 19*4 192$ Apr. 18
Comp. RedoBra-radtina.. 60 96$ 96$ —
Cia Casa Vauordon 25 200$ 200$ —
Cia. Pii.halFi.bril 20 2U0$ 200$ —

Debentures.
IS. F. Dourado 1921 100$5 98$5 98$5 —
C. Melh. S. João 114 95$ 94$ 95$ —
Cia Calçado Rocha 121 96$ 96$ 96$ —
L. e P. Valontim 250 97$5 97$ô 5?7$5 —
Soe. Anon. E. do S. Paulo. 100 94$ 94$ 94$ Apr. 18
Fabrica Parafusos 91$ 91$ —
E. F. S. Paulo Goyaz.... 1000 9i)$ 90$ —

1/2

I

BUSINESS DONE ON THE RIO STOCK EXCHANGE

DURING THR WEEK ENDED APRIL 26th. 1912.

DescripUon Closing.

Government Securities. Sales Highost Lowest Closing Provious Dato

Apólices õ °/0 -137
Loan (iinioin 1908 7
Stato of Rio l per cent 80
Rio Municipality IUÜ6 831
State of Minas 33
Apólice (500$) 1
Loan (unlon) 1909 803
Rio Municipality £20 27
State of Rio 6 °/„(noni) 2
Nictheroy Municipality 102
Loan (unlon) 18ÍI7 ü
ApóliceB (200$) 2
State of K. Santo 6 °/0 nom 50
Rio Municipalliy £ 2u nom. 36
Loan (union) 1911 40
State of Rinü °/ 8
Rio Municipality 1906 nom. 460
Rio Municipality 1909 465
Câmara de Petropolis 15

Banks.

Brazil 4
Mercantil 2
Lavoura e Commorcio 200

Railways and Tramways.

Minas S. Jeronytno 3100
Rede Sul Minou- 1686
Red Sul Mineira 30ds 1400
Vietoria c Minas 300
Min. do S. Jer. (v/c 30 d«.) 300

Cotton MMIs.

Progresso Industrial 175
Confiança Industrial 4.p
Brasil Industrial 60
S.Felix 300
Msgeenso 31
Petropolitano 230
Carioca 260
Alllança 165

Miscellaneous.

Docas da Bahia 6300
Docas de Santos 230
Terras o Colotiisaeão 100
Loterias Nacionaos 2150
Docas da Bahia (v/c 90 ds.). 5480
Doeas de Bahia (to May 17) 600
Tranap. o v. arruagom nom.. 71
Centros Pastoris 700

Debentures.

Docas de Santos 125
Mitffcf. Fhrminence 113
Mercado Municipal........ 50
S. Pedro de Alcântara. 100-«ocwfFaV.)........, ... %
Ediflcadora 150

1:027»
1:03:>$
100$
20315
996$

1:010$
1:010$

298$
503$
212$

1:0128
005$
985$
300$
:002$
õ0U$
204$
200$
208$

250$
270$
190$

21$
100$
104$
115$
21$

360$
258$
330$

90$
120$
300$
300$
303$

118$
620$

W$
69$

118$
110$
«2$
26$

213$
¦204$
20a
210$
219$
206$

1:024$
1:035$

99$
203$
996$

1:010$
1:008$

29S$
503$
212$

1:010$
1:005$

985$
299$

1:002$
5':5$
203«5
195$
208$

250$
270$
185$

19$5
08$5

100$
!14$
21$

1:020$ 1:027$

100$
203$

1:010$ 1

20315
996$

010$
3008

212$

1:002$

012$
010$
975$

Apr. 19

April 19
» *

April 19

April 19
>

>

250$ —

20$ 20$5
97$
99$5

115$

Apr. 19
»
>
1

860$
258$
330$
90$

129$
300$
300$
303$

10215
615$
12$
02$5

100$
116$
92$
26$

212$
¦202$
204$
$10$
218$
206$

3608 —

320$ Apr. 19

300$ Apr. 19

303$ Z

115$
620$

69$
117$

102$
610$

60$
113$

26$ —

204$ 903$

BALANCE OF THE CAIXA DE CONVERSÃO
SATURDAY, April 27th 1912.

Net amount (total ready for emlsslow  46.005:230$O0O
Rubsidiary coin, balancr Io band 7:815$204
Oabh, gold in deposit, .... £13.995.870-10-0.. 209.938:147$500
Franca. 61.882.790  36.803:502$212
Marks. 23.592.000  17.320:000$740
Milreis gold (Brasilian). 298:120$000 503:077$500
Dollars, 27.085.060  83.484:453$197
Pesos (Arcentine), 130.160  387:020$063
Crowns. 9.370 5:852$0C7
Pesetas (Spanish). 723.310  430:173$575
Liras. 20 Il$b90 348.872:238$690

Uovernmont responsibility 18.999:395$982
üifforonco in gold 340:380$034

414 225:060$000

Crssllt Baianoss.
Notes issued  570.203.600$000
I<ess retired and replaced  202.00l:770SOOO

Notes In circulation  368.201:830$000
In cash  46.005:230$000
Subaidiary coin received from Treasury 18:U00$000

414.225:060$000

The gold in the Caixa de Conversão on Saturday, April 27tb, 1912.
amounted to 348.872:238$690 equivalent at tho rato of 16d to £23,2ú8,149
or £34,991 less than on tho provious Saturday.

éufkt mmú
COFFEE ENTRIES.

ln bags oi 60 kilos

RiO

Central R'y ,
Leopoldina R'y...
Inland

Coastwise, discharged

FOR THE WEEK ENDED I FOR THE CROP TO

APr. 25
1912

Apr. 18
1912

Apr. 27 Apr. 25
1911 1912

Apr. 27
1911

29.600 25.859

Total
Transferred from Rio to
Nictheroy

Net Entries at Rio
Coastwise, in transit...
Nictheroy from Rio &

Leopoldina, Ry

1.641
4.127

1.091
2

35.367 26.952
I

790 738

11.088 1.789.166

525
1.411

13.022

43.696
183.265

1.616.631

199.223
160.046

Apr. 19

Apr. 16
• 19

Total Rio, including
Nictheroy & transit.

Total Santos:

Total Rio & Santos.

34 577 26.214

5.943 4.241

40.520 30.455
81.301! 72.372

121.821 102.827

13.022

1.327

I

2.016.127

55.164

1.960.963

297.723

14.349 2.258.686
14.780 9.411.886

29.129 11.670.571

1.976.900

86.120

1.939.780

327.574

"1 i

2.267.354
7.787.647

10.056.001

Apr. 19

The coast arrivals for the week ended April 25th, 1912 were from:

Vietoria 2i651
Pluma 1^000
Macahé 500
Santos 71
B. Joio da Barra 5

Tota 4.127

l\\
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TO COFFEE EXPORTERS
We manufacture Machines which will

FILL, WEIGH and SEW
BAGS OF COFFEE READY FOR EXPORT,

They ensure correct weights and absolutely security
of the Coffee,

THEY ALSO SAVE TIME AND LABOUR ::¦ ¦ ¦ ¦

4È-

For particulars write
THE SACK F1LLING AND SEWINC MACHINE

SYNDICATE, LIMITED,
60, Mark Lane, London, E. C,

ENGLAND.

r ¦¦ o ~i

i.l:l^l_ J

'¦

¦ .ti

The total entries by the different S. Paulo Railways for the Crop to Apr. 251b, 1912.
-were as follows

Per Romaining
Past Sorocabana Total at Total at at

Jundiahy and othors S. Paulo Santos S. Paulo
1911/1912 8.169.607 1.218.668 9.388.275 9.411.855 —
1910/1911 6.663.672 1.088.562 7.752.234 7.787.617 -

COFFEE SAILED
OURINQ THE WEEK ENDINQ Apr. 25th, 1912 WERE CONSIGNED TO TK3

POLLOWINQ DBSTINATIONIi-

In Baga of 60 kilot

Rio  3,375 7,989 1.937 535 13,836 2,119,917
Santos.... 26,023 19,392 976 46,391 8,118,133

1911/1912 26,023 22,767 7,989 2,913 535 60,227 10.238,050

1910/1911 53,070 19,331 9,214 3,692 250 82,657 10.371,265

FOREIGN STOCKS
In Bags of 60 kilos

Apr. 20/1912 M

United States Ports.
Havre

Both ;..
Deliveries United Stat«s....
Visible Supplly st United

States ports

1,862,000
2,403,000

4,625,000
103,000

2,275,000 2,286,000 2,372,000

SALES OF COFFEE.
DURING THE WEEK ENDINQ April 25th, 1912.

Rio
Santos...,

Total.

April 25/1912
17,600
42,208
598Õ8

Apr. 18/1912
60,010
37,869
97,879

April 27/1911
21,220
75,420~96,650

Value of Coffee cleared for Foreign Porte.
OURINQ THE WEEK ENDINQ April 2õth, 1912.

Apr. 26

Rio. 
Santos

Total 1911/1912.

dó .-1910il91L,

Bags
5,847

46,391
52,238

136,911

Apr. 18

Hags
82,025

160,854
242,879

199,417

Apr. 25

21,552

185,824
207,376

419,674

Apr. 18

£
307,430

646,440
953,870

607,541

Crop to Apr. 25

Bags
1.900,411

8.117,972
10.018,383

10.117,992

£
6.795,623

31.080,269
37.875 895

29.629,681

COFFEE LOADED (EMBARQUES).
In bags oí 60 kilos.

OURINO THE WEEK ENDING Apr. 25th, 1912.

DUK1NG WEEK ENI)KD FOK TUK OItOF TO

1912 1912 ( 1911 1912 1911
Apr. 25 Apr. 18 Apr. 27 Apr. 25 Apr. 27

Rio 10,797 55,207 27,518 1.908.145 1.849,603
Nictheroy.!.!!'..!'.'.'.'.!!.!!.! MU 7,48(5 238,672 206.066
In transit   
Total Rio íncludiiif: Nictheroy , -

& transit . ... 10,108 62.753 27,518 2 146,817 2.055,669
Santos 61,891 78,763 112,634 8.080,759 8.414,741

Total Rio & Santos  70 Ü99 141,516 140,152 10.227,576 10.470,410

1902-08
1008-04

rc 1904-06v« 1806-06
1906-07
1807-08
1908-08

ar. 13/1912 Apr. 22/1911 1808-10
1910-11

1,941,000 2,208,000 1911-12
2,367,000 2,518,000

4,308,000 4,726,000
116,000 76,000

Up to April 25th, entries for the lost ton years wore as follows :
11,083,308
9,806,807
'J.407,834
9,401,808
17,631.508
9,805,225
11,703,770
14,351,163
10,040,155
11,670.571

OUR OWN STOCK.
IN BAGS OP 60 KILOS

RIO: Stock on Apr. 18th ..'."¦
Eutries during week ended April 2f>th.

205.069
34.677

Loaded «Embarques», for lhe week
STOCK IN RIO ON April 25th
Stock ai Nictheroy and Porto da Madama on

Apr. 18th
» Afloat ou Apr. lnth

Entries at Nictheroy plns total embarques inclu-
ding transit

Doduct : embarques at Nictheroy, Por Io da Ma-
dama and Vianna and sailings during lhe
week

239.646
10.797

228.849

34.492

40.342
21.051

95.885

25.689

8TOCK IN NICTHEROY AND AFLOAT April 25lh

STOCK IN lst and 2nd HANDS and THOSE AT NICTHEROY
and AFLOAT ON April 25th

SANTOS Stock ou April 18th
Entries for week ended April 25th

70.196

893.614
81.301

299 045

Loaded embarques during same wci
STOCK IN SANTOS ON April 25th
Stook in Rio and Santos on April

April
April

ik
.974.915

61.891

on
on

do
do

on
on

25th 1912....
18th 1912....
27th 1911....

1.913.024
2.212.069
2.173.517
1.715.406
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Entries at Rio and Santos for tho week onding April 2oth
were 121,821 bags as against 102,827 bags last
year. For the crop up to April 25th they
amounted to 11,670,571 bags as against
10,055,001 bags last year.

Shipments at Rio and Santos for the yoar ending April 25th
were 70,000 bags as against 141,516 bags last
week and 110,152 bags last year. For the
crop up to April 25th embarques amounted to
10,227,576 bags as against 10,470,-110 last

year. «
F.O.B. Value of shipments at Rio and Santos for the week.

ending April 25th was £303,500 as against
£551,722 last week, and £-128,861 last year.
For the crop up to April 25th the value
amounted to £38,340,876 as against
£30,357,376 last year.

Sales of 59,808 bags were declared at Bio and Santos íor
the week ending April 25th, as agamst 97,8M
bags last week, and 06.650 bags last year.

Average Prices for bhe week were as follows:—

April Z5th, 1912 April 18Ui. 1912 April 27th, 1911

Rio No. 7. 10 kilos... 8$5G9 *«™ 6J628
Superior Santos ... 8$4« 8$500 6M00
New York No. 7 (cts) 14.52 L4.63 11.71

Stock at Rio and Santos on April 25th was 2,212,060 bags
as against 2.173,517 bags last week, and
1,715,406 bags last year.

Coffee
principie in

Approved by Tests. That caffein, an active
coffee, is not only harmless to mankind but an

aid in'the performance of work is the conclusion reached by

Dr 11 L llollingsworth, instruetor in the Department of

Physioiogy, Columbia üniyersity, after a forty days' experi-
ment with a «poisou squad» of sixteen. The results of the
invesfigafion will be set for th in a monograph which will
appear in a few days as a number of the archives of

Columbia Hniversity. . .
According to Dr. Hollmgsworblrs deductions, caftein is

the only known stimulant that quickèns the funetions of
the humaii bodv without a subsequent period of depression.

The «poisou squad,» bv means of which Dr. Holhngs-
worth disputes the popular belief concerning coffee as a
stimulant, was composed of ten men and six women, and
their ages varied from nineteen to forty years. A special
labòratory was eqüippecl and tests were made five times a

day, each test réquiring an hour and being followed by an

hòür's intermission. To counteract the workmgs of the
law of suggestion two kiuds of tablets were given the squad
—one contamine caffein and the other sugar.'.-> The subjects

farm at New Pàítz, Ulster County, N.Y., where he was
aocustomed to take children from the tenement districts on
two weeks' exeursion every summer. The raising of sunken
vessels was one of Mr. Arbuckle's hobbies. In 1909 he
raised the United States collier Nero, stranded on Brenton s
Reef, by the use of compressed air. Later he raised the
cruiser Yankee of the United States Navy and towed it
towards Newport, BI, where for a time it sank again. In
the spring of 1909 his wrecking company was successful in
raising the big freight steamer Massachusetts of the New
England Navigation Company, that had sunk at Cedar Tree
Neck, near Martha's Vineyard, off Long Island Sound. He
also bought Pery's aretie ship", the Eoosevelt, for Vise m
these operations.

were kep* m ignorancè of what they were swallowing.
Apropos of the deafh of Mr. Arbuckle, notico of which

anpeared rècently in our colunms, a. contemporary says:—
John Arbuckle in 1871. together with his brother Charles,
founded tbe firm of Arbuckle Brothers. Ide and his brother
were the originalors of the sale of roasted coffee in sealed

packagcs. bearing the firni's guarantee as to the quality of
the contente. Later they started to sell sugar in the same
manner, and this brought the. Arbuckles into conflict with
the American Sugar Befining Company, known as the
Sugar Trusf, at that time dominated by the late H. O.
Havemever. The price-cutting war between these two
concerns, each trying to drive the other out of the coffee
and sugar business. will be rated as one of the most gigantic
in the"historv of American industries. Notwithstanding
tho uuknown' millions reported as lost in the fight with
the Sugar Trnst, the firm of Arbuckle. Bros. brought to its
members much wealth. John Arbuckle spent part of it on
many uniquo philanthropic schemes. Both he and his wife
were' known to spend large sums on private charity in a

quiet way. .
In 1005 ho first started his project of a «deep sea

hotel.» The Jacob A. Stcmler, one of the company's sail-
ing vessels, was converted into a floating hotel that waB
towed out to sea every evening and returned early next
morning during the hot season. Sunday excursions for
clerks and shòpgirls were made by the same ship, and the
converted vachts John AVise and ditaria. Through lack of
suitable doeking facilities tlie sea trips had to be abandoned,
aud the vessels were tied up at the foot of East Twenty-
third Street, Manhattan, where they were managed by Mr.
Arbucído as floating boarding houses and shelters for home-
iess boys and girls. Air. Arbuckle also owned an 800-acre

IIAINFALL ON THE LE0POLOINA RAILWAY

(In hundredths of an inch).
Stations

20 21
DAYS
21 25 26

Cachoeiras 35
Cordoiro _*?
Sumidouro *y
Triumpho *"
Trez Irm&os «J{
Volta Grande «>
Cataguaxes •• J»
Miraby 1°°
Palma JJ
Mar de Hespanha °*
LigaçSo ;•
Arèal
Matbilde
Victoria
Castello
Itaporuna

120
,»_••• 1W • • • ** • *
<••••• o o •• • • •

 5 .. 36 40
26 2

4 .. •• 20

COFFEE PRICE CURRENT.
Darlng tbi Wnk ¦odlng April l8tb, 1912.

DEBCIIFTIOB

BIO—
Market N.6. lOkllo*

» N.7. » »

. N.8. » »

» N.9. » »

SANTOS—
Superior per 10 kilos...
Good Average

Apr.
19

Apr.
20

N. YORK, per Ib.
dpot N.  c«nt.

> > 8........ >
Options—

» May.... »
. July.... »
. Sept.... »

HAVRE, p*r 60 kiloi
Options francs.

May... »
. July... »
, Sopt... »

HAMBURG per '/_*".

options pfennige
May... »

» July... »
> 8ept...

LONDON. *Ç etc/,

ptions...shillingsi May... >
July... »

. Snpt... >

8.715

8.679

8.443

8.306

8.500
7.800

14 5/8
14 3/8

13.88
13.96
14.05

85.50
85.00
85.00

68.00
68.76
69. 5

63/-
63/8
63/

%

8.716

8.579

8.443

8.306

8.500
7.800

14 1/2
14 1/4

13.70
13.58
13.92

86.00
85.50
85.60

68.60
69.26
69.50

63/í
63/9
63/6

Apr.
23

8.716

8.579

8.443

8.306

8.500
7.800

14 1/2
14 1/4

13.67
13.79
13.89

83.75
83.75
84.00

67.75
68.25
68.75

8.716

8.579

8.443

8.306

8.500
7.800

14 1/2
14 1/4

13.55
13.73
13.84

84.00
84.00
84.26

68.00
68.76
69.25

Apr. Apr. |24 25

8.71» 8.7Í68.647
8.579 8.511

8.579
8.443 8.443

8.375
8.306 8 3068.?38

62/3
62/9
63 9

62/9
63/-
52/9

8.400
7.700

14 1/2
14 1/4

13.53
13.72
13.81

83.26
83.26
83.75

67.76
68.25
68.75

62
62,6
62/3

8.400
7.700

14 1/2
14 1/4

13.53
13.72
13.81

83.25
83.25
83.76

67.75
68.25
68.76

Are-
rage.

8.706

8.669

8.443

8.296

8.467
7.777

14.52
14.27

13.64
13.79
13.88

84.29
84.12
84.37

67.95
68.58
69.04

62/-
62/6
62/3

62/7
62/11
62/8

MANIFESTS OF COFFEE
RIO DE JANEIRO

DURNG THE WEEK ENDING APRIL 25th. 1912.

Veesel and Destination. ShippersDate.

19 —ITALIE—MarBeilles Ad. Schmidt & Pilho.
Ditto— " Oastro Silva & Oo....
Ditto— "  Hermann Basch
Ditto— " Eugen Urban & Oo....
Ditto—Salonica Oastro Silva & Oo....
Ditto—Smyrna Castro Silva & Oo....
Ditto—  Louis Baher
Ditto—Aleriers  Hermann Basch 
Ditto—Oonstantinople  Hermann Basch

Bags Total

125
750
250
500
125
250
250
125
750 3.125

20.—AMAZONE—Montevideo  John Moore & Oo.
Ditto—Montevideo  Oastro Silva & Oo..
Ditto— " ¦. Ornstein & Oo.
Ditto-

150
100
209

Eng-n Urban & Oo  1.000 1.450
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23.—OOBDILLBBE—Mostaganem... Hermann Baeoh
Ditto—Oonitantinople  Hermann Basch

126
125

DANUBE—B. Aires •'• Norton Megaw & Oo...
Ditto— " Ad. Schmidt á Filho
Ditto—Montevideo •• Pinto à Oo

OBOOMA—P. Arenas Norton Megaw & Oo...
Ditto—Antofagasta Pinto à Oo
Ditto— Eugen Urban & Oo....
Ditto—Valparaiso Ornstein A Oo

Total Exterior...

370
17

100

85
150

50
250

15.-

YY:

-PIRANQT—Pará Ornstein A Oo
Ditto— ** Pinto A Oo
Ditto—Manáos Ornstein & Oo
Ditto—Santarém Ornstein & Oo
Ditto—Pernambuco Ornstein & Oo
Ditto— Sequeira à, Oo
Ditto— Pinto à Oo
Ditto—Ceará Theodor Wille à Oo...

60
190
90
20

200
50
240
200

16.- -ABAOATY—Pernambuco Zenha Ramos & Oo... 100
Ditto— " ......... Eugen Urban & Oo 30
Ditto—Maranhão Zenha Ramos & Oo.... 20
Ditto— " Eugen Urban & Oo 775
Ditto—Pará Zenha Ramos Sc Oo 5
Ditto— " Ornstein & Oo 185
Ditto— " Eugen Urban & Co... 755

20.—ITAPEMA—Paranaguá Sequeira & Oo
Ditto—R. Grande Eugen Urban & Oo
Ditto— " Sequeira & Oo
Ditto—Pelotas Ad. Schmidt & Filho
Ditto— " Castro Silva Sc Oo
Ditto— " Eugen "ÜrBan 

& Oo
Ditto—P. Alegre Ad. Schmidt Sc Oo
Ditto— " Castro Silva & Co
Ditto— " Mc. K. Schmidt Sc Oo.

15
155
120
65
50
50

179
50

100

22.—TIBAGY—Maranhão Eugen Urban & Oo
Ditto—Pernambuco Eugen Urban & Oo.
Dittto— Pinto £~Vb
Ditto—Pará Pinto & Oo
Ditto— " Ornstein & Oo
Ditto— " Ad. Schmidt Sc Filho.
Ditto— " Eugen Urban & Oo
Ditto— " Zenha Ramos Sc Co..

23.—BAHIA—Natal Sequeira & Oo
Ditto—Maranhão Theodor Wille Sc Oo.

Ditto—Pará Theodor Wille & Oo.
Ditto— " Jorge Dias & Oo
Ditto—Manáos D. Pereira & Oo
Ditto— Jorge Dias Sc Oo

450
150
175
165
100
100

1.375
30

50
335
335
20

100
20

24—ITAQUI—Antonina  Sequeira Sc Oo.

ITAITUBA—Pelotas
Ditto-
Ditto—
Ditto—
Ditto—P
Ditto— "

Ad. Schmidt Sc Filho...
Castro Silva Sc Oo" Eugen Urban Sc Oo
Pinto & Oo

Alegre Ad. Schmidt & Filho..." Pinto & Oo...:

265
50
25

150
100

60

25.—ANNA—Laguna  Queiroz Moreira Sc Oo.
Ditto—Itajahy  Sequeira & Co

ACRE—Manáos  Sequeira & Oo

Total coastwise

SANTOS
DURNG THE WEEK ENDING APRIL 25th, 1912.

17—HOLLANDIA—Amsterdam  Companhia E. de Café 10.000
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—

Krisehe & Oo 3.0000
Naumann Gepp & Co... 500
S. A. Martinelli 1
Société F. Bresilienne 320
Arnaldo Oovier 1

18.—ITALIE—Marseilles O. F. Lima & Oo 1.375
Ditto— " Nossack & Oo 125
Ditto—Smyrna Hard, Rand Sc Oo 250
Ditto—Oonstantinople Hard, Rand Sc Oo 250
Ditto—Tunis J. B. Pimentel Filho 3
Ditto—Marseilles Antônio P. Campos 1

PARANÁ'—Havre  Antônio P. Campos.

23.—ARGENTINA—Genoa
Ditto—
Ditto—
Ditto—
Ditto-
Ditto—
Ditto—
Ditto—
Ditto-
Ditto—
Ditto—
Ditto—
Ditto—Naples
Ditto—

FRISIA-B. Aires
Ditto—
Ditto-

Naumann Gepp & Oo...
O F. Lima Sc Oo
Krisehe Sc Oo
Roxo & Oo
Whitaker Brotero & Co.
O. Rinaldi & Oo
A. Freire & Oo
Companhia Puglisi
Oarraresi & Oo
S. A. Martinelli
L O. Toledo & Co
Sundry
Donato Votta
Oarraresi Sc Oo

250
250
125
125
125

50
25
20
18
12

8
3

34
5

R. Alves Toledo & Oo.
Roxo & Co
G. Trinks

24.—OREFELD—Antwerp
Ditto—
Ditto-
Ditto-
Ditto-
Ditto—
Ditto—
Ditto-
Ditto—

O F. Lima & Co 1.000
Krisehe & Oo 500
Leme Ferreira & Co... 262
Nossack & Oo 250
Geo Rosenheim 250
Leon Israel & Bros... 250
Zerrenner Bulow & Co. 1
Hollworthy Ellis & Co. 1
Antônio Affonso 1

250

487

535
5.847

1.050

1.670

784

2.545

860

10

30
50

650

89

140

7.989

13.822

2.004

1.050

357
324
295 976

2.515

,, .„„, ., .

26.-HOMER-N. Orleans 
Ditto— "
Ditto- " ::::
Ditto- " ..-"'"Ditto- •• ;.Ditto- "
Ditto— "
Ditto— " .... 
Ditto- •• ,;„,

18,-TIBAGY-Rio de Janeiro 

Companhia O. do Café 5.568Sociótó l-\ Mrenilionno 5.000
Leon Israel & Bros... 4.500
Hard, Rand & Oo 4.301
Naumann Gepp & Co... 1.850
Hollworthy Ellis & Co. 1.814
O. V. Lima & Co 1.500
Bncfon ürbán & Oo.:.... 1.000
Krisuho & Oo 500

Total Exterior..

M. Goulart & Oo —

26.023

46.391

70

|Wf
Pernambuco, April 18th, 1912.

orr SSy?68 f°r Mai*cb W0l'° 174>356 bags compared withM.,080 bags same month last year, and total crop to endast month had been 1,437,788 bags, against 1,797,581bags íor the previous crop; so far 11,is month -10,000 bagshave.come to market against 116,500 bags same month last
iSw^Sí"; lfc S aS i[! fcbe total t]lis mouth will fali short of100,000 bags In view of this state of things and theeager demand from ali the home consumption markets,
prices have gone up very materially and look like goingnigner ere the new crop will be available, as we have to-daya stock of only about 112,000 bags of ali kinds on hand,whilst there is a great demand from Eio Grande, São Paulo,Bahia and Pará; to latter the quantity of sugar going isexceptionally large, due in great measúre no doubt to thefact of Bahia being imable to do anything in tbe way ofsupplying their wants this year. Nearly ali the Usinas arenow fimshcd, and the greater part of Bangüês will also beat a standstill by the end of tho present month. The un-usually heavy rains—over 45in.—since January have cur-tailed the crop to a great extent, so that the result is turn-ing out far worse than auticipated, and everything points toa sugar famine until our new crop becomes available inSeptember next. The growing canes are in splendid con-dition, and should weather continue as favourable as here-
tofore, the comiug crop should prove au excellent one, but
oi course the next five months are very criticai as regards
ali agriculture; still things are so favourable at the rnoment
that people are very hopoful as regards the future.

To-day's quotations are as under and market firm
thereat:—
Usinas  8$S00 to 9$000 per 15 kilos on shore.
Crystal (white) ... 8$000 to 9$000 ,, very scarce
Do. (Yellow)  Nono
Whites 3a Boa ... 7$G00 to 7$900
Somenos  G$500 to 7$000
Bruto Secca  4$600 to 4$800

Shipments this month have been:—Eio 35,188 bags,
Santos 22,681 bags, Eio Grande Ports 31),913 bags, Pará
and North 11,800 bags.

éúím
Pernambuco, April 18th, 1912.

Entries for March were 27,695 bags compared with
31,193 bags same month last year, and the total for crop
had been 180,213 bags compared with 223,255 bags previous
year which was an unusually heavy crop. So far this
month 10,300 bags have come to market compared with
this time last year 13,580 bags. Market opened this month
with buyers at 12$000, and a good many resalcs were made
of mediums at 11$000 to Fabricas, on the 8th 12$500 was
paid and next day same party resold 500 bags at this figure
and 600 médium at 11$80Ó and 12$000, from this date
market was maintained at 12$500', with very little business
passing, and on 15th one of the Fabricas paid 12$600 for
200 bags ready cottons, next day the «Buli Party» after
refusing cotton at anything over 12$500, at inid-day carne
in and bought about 1,000 bags at 13$000 and yesterday
offered same figure, and later in the day a southern shipper
being caught and requiring cotton for prompt shipment had
to pay 13$500. The whole position of the market is a
fictitious one, as there is no market anywhere that will pay
prices to give cover for those being paid here. Virtually for
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many months past there has been only one buyer who has
continmdly raised the market on himself, no doubt, with
the hope that tlie southern mills would be obliged to follow
and buy here, but apparently so far this does not seem to

be thó case as most of tlie usual shippers say they cannot

get equiválent of 12$000 even to-day offered either by Rio
or Sào Paulo, whilst, of coursè, for Liverpool even at the

quotatiori of 7/82 not over L0$800 to 11 $000 could be paid
to get one's money back, besidcs which there seems to be

no demand there for cottons for shipment at present quota-
tions, and market there seems entirely speculative and

dangerously higli in view of the enormous American crop,
which wliatèver the new crop may be like will leave at least

2,500,000 bales to be earried over to next season. Prospects

here are for a large crop, and next month entries of new

crop from Sertão districts should be inaking their appear-
ance. Matta will be later, but has every appearance of

being abundant when it does come1, and in the ineantime
there will be fresh pickings from the old trees, ali of which

are in a most ilourishing state; in fact. lhe old crop will run

into the new, besidcs which large stocks are still held in

many of the interior towns, to say nothing of the present
stock here in Recife of about 75,000 bags.

The market opened this morning with many sellers at

13$500, but no buyers at any price. later buyers would pay
13$000, but on cotton bêihg offered them they withdrew,
and refused even prompt sfcúff at such a figure.

The advices from Paraíba are very optimistic as regards

the new crop there, which they say promises to be a very

large one both of Sertaõs and Mattas." 
Shipments since commencement of this month have

been--Rio 1,000 bags anel 157 préssed bales; Santos 1,500

bags and 1,100 bales; Rio Grande Ports 300 bags and 400

bafes; Leixões (',00 bags; Liverpool 1,233 bales.

PERNAMBUCO COTTON CROP, 1911-12.

Shipments in March, 1912. —Basis 80 kilos for bags and

180 kilos for bules:—

Santos  14,012 Bags
río  7A$ -
Liverpool ? * ~í í "
Bremen *.*» ¦¦
Leixões m »
Porto Alegre *°* "
__ i 200 ,,Bahia ^r_
Rio Grande Sul °' "
Pará _ "

26,725 bags

Shipments Ist September, 1911, to 31st March, 1912.

Basis 80 kilos for bags and 180 kilos for bales:—

Santos 46,219 Bags
Eio lí!-'n0 ••
Liverpool 28,610 ,,

Leixões d>odU "
Rio Grande Sul %.W >>
gahiá 2'600 »ir»ama
Pelotas J'™ "-m^m ;•¦; ™ ;;Antwerp _,
Natal
Hamburg . "

1_» o,,5 ar a 
136,808 Bags

'm '¦ "'"'"'^ ,KMC •¦ ISíBags

Fntries Ist September', 1910 to 31st March, 1911,

223,250 bags; Ist September, 1911, to 31st March, 1912,

180,213 bags.

jpjtdtet mtptts
Pernambuco, April 18th, 1912.

Coffee. Last sale was of 1,000 bags to Trapiche at
13$500, but now Hamburg shippers offer same price, no
further sales however and quantity held is very small and
sellers now ask 14$000.

Milho has ruled at 7$500 up to 8$000 per beg of 60
kilos, aceording to the demand from Pará and other ports.
It is wondérful what a lot of stuff has been available from
the country towns so soon as the price tempted them. lhe
new crop is reported a bumper one in every direction, and
free now from ali fear of being reduced, although it may still
be greatly augmented by the continuance of favourable
weather, which would bring to maturity the still young

plants, and a great deal of fresh planting has been going
on during the present month.

Farinha has been a firm market during the month with
buyers at 6$600 to 7$000 per bag of 60 kilos.

Beans very little doing and quotations 18$000 to
21$000 aceording to quality.

Freights unchauged and cargo getting very scarce. I

quote lOs sugar, 20s. cotton seed, and 5/16 cotton per lb.
Exchange has been very steady for some time past,

opening at 16 1/16 for the daily cobrança, with 16 {5/32J
afterwards for búsiness, at times 1/32 more has been obtain-
able but there is not much money offered. For private bills
banks ask 16 1/4.

ikmmttj
THE FREIGHT MARKET.

Argentine. The Brazilian market is quiet, because
most of the owners are refusing cargo owing to lack of coal.
The little that is being done is eifected at the following
market rates:—

To Bahia and Pernambuco 22s. To Pelotas 24s. To
Porto Alegre 28s. To Antonina 16s. To Florianapohs
16s. To Itajahy 30s. To San Francisco 17s. To Para-
naguá lOs. To Rio Grande 16s. To Santos 16s. To
Rio 16s.

With ls. to Is. 6d. extra from up river ports.
«The Times of Argentina,» April 15, 1912.

PERSONAL NEWS.

Arrivals and Departures

ArrivaU

By the s.s. Danube from Southampton on April 22nd—
A. Haynes and family, T. Fenton and family, T. Gibson.

By the s.s. Vandvck from Buenos Aires on April
23rd—W. Cassei, W. 

*R. 
Cassei and family, E. Snllivan,

M. Alexander, Mr. and Mrs. G. Goodhart, E. Marshall,
T. Williams, L. Sloper, W. T. Haggarty, G. Paterson.

By the s.s. Orconia from Liverpool on April 23rd—
Dr. and Mrs. John C. Willis, A. Lehman.

By the s.s. Oropesa from Callao on April 25th.—C.
Rol land, O. Shaw.

Departures.

Orcoma for Calloa on April 23rd—J.By the s.s.
Cameron.

By the s.s. Vandyck for Southampton on April 23rd—
Miss Á. Coggin, E. Hambloch, C. W. Taylor, S. J. Hagan,
E. L. Jones, H. B. Fisher, A. Gibson and family, L. C.
Gepp, Mr. and Mrs. A. J. llardman, G. Bailey, F. Ed-
wards, T. W. Abbot, B. S. Fox.

By the s.s. Danube for Buenos Aires on April 23rd—
M. Robinson, E. C. Bri anel, H. Brodd, N. Batone, E.
Woltmann.

By the s.s. Oropesa for Liverpool on April 25th—Mrs.
F. Andrew and family, l\Iiss G. Simpson.

f
__.
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Apr. 19.-
19.-
19.-
19.-
19.-
19.-
19.-
19.-
20.-
20.-
20.-
20.-
20.-
22.
22.-
22.-
22.
22.-
22.-
20.
20.
20.
22
22.
22.
22.
22.
22.
22.
22.
22.
22.
23
23.
23.
23.
23.
23.
23.
23
23
23
23.
23.
23.
23
23.
24.
24.
24.
24.
24.
25,
25
25
25
25
25,
25,
25,
25
25.

ARRIVALS AT THE PORT OF RIO DE JANEIRO

During tho week ending April 25th, 1912.

-1TAPOAN, Brazilian s.s. 512 tons, from Porto Alegre.
-ASSU', Brazilian s.s. 779 toiiH, irom Porto Alegro.
-ARASSUAHY. Braziian s.s. 542 tons, from Oaravellus.
-USK, British s.s. 545 tons. Irom Santos.
-SABIA. British s.s. 1766 tonai from Rosário.
-MASCARA. British s.s. 3200 tons, from Norfolk.
-GANTOCK ROCK, Danish s.s. 2159 tons, from Gothomburg.
-OBYLAN, French s.s. 5216 tons. Irom Durikirk.
-TIBAGY, Brazilian s.s. 834 tons. from Santos.
-PIBATINGA, Brazilian s.s. 1272 tons, from Paranaguá.
-SATELLITE, Brazilian s.s. 887 tons. from Pernambuco.
-JAGUARIBE. Brazilian s.s. 1003 tons, from Para.
-AMÉLIA K CLARA, Brazilian yaoht 41 tons. from Cubo Frio.
-LAGUNA, Brazilian s.s. 300 tons, from Laguna.
-JÚLIO DE MACEDO, yacht 32 tons. from Cabo Frio.
-VIRGÍNIA, Brazilian yaoht 49 tons, from Cabo Frio.
-ANNA. Brazilian s.s. 247 tons, from Florianópolis.
-PINTO. Brazilian s.s. 224 tons, from Rio Doce.
-VENCEDOR, Brazilian yacht. 23 tons, from Maeahé.
-ITALIE, French s.s. 2471 tons. from Buenos Aires.
-CERVANTES. British s.s. 2932 tons, from Manchcster.
-AMAZONE, French 2958 tons. from Bordeaux.
-ANGOLA, British s.s. 3178 tons. from New Port News.
-ORIANA, italian s.s. 1984 tons, from Genoa.
-WURZBURG, German s.s. 3762 tons, irom Bremen.
-ERÍSIA, Dutoh s.s. 4608 tons, troai Amsterdam.
-BELG11 ANO, German s.s. 3383 tons, Irom Hamburg.
-PÉRSIA, German s.s. 3(383 tons, Irom Hamburg.
-GANTOISE. Belgium s.s. 2440 tons, from Antwerp.
-WAIMANA, British s.s. 6734 tons, Irom Wellington.
-TENNYSON, British s.s. 2532 tons. from New York.

—KATIIERINE PARK. British s.s. 3042 tons, from Baltimore.
—1TAQU1, Brazilian s.s. 513 tons, from Pernambuco.
—ITAITUBA, Brazilian s.s. él3 tons, from Porto Alegre.

-PlAUHY, Brazilian s.s. 425 tons, Irom Aracaju'.
-ANGRA, Brazilian s.s. 192 tons. from Parafcy.
-ITAPUCA, Brazilian s.s. 869 tons, from Porto Alegre.

—INDUSTRIAL. Brazilian s.s. 17 ltons, from S. Matheus.
—BORBOREMA. Brazilian s.s. 887 tons, from Porto Alegre.
—TE1XEIRINHA, Brazilian s.s. 223 tons, from S. Matheus.
—ORCOMA, British s.s. 7086 tons, from Liverpool.
—DANUBE, British s.s. 302Ü tons, from Southampton.
—OORDILLERE, French s.s. 3016 tons, from Buenos Aires.

V1LLE ROUEN, French s.s. 3520 tons, from Antwerp.
—HENRIETTA. German schooner 1921 tons, from Hamburg.
—VANDYCK, British s.s. 6265 tons, from Buenos Aires.

SÍRIO, Brazilian s.s. 554 tons, from Montevideo.
yacht, 29 tons, from Cabo Frio.
2939 tons, from Antwerp.
s.s. 2286 tons, from Philadelphia.
tons, from Paysandu'.
3047 tons. from Buenos Aires.
225 tons, from S. J. da Barra.

885 tons. from Areia Branca.
654 tons, from Porto Alegre.

775 tons, from Manáos.
2444 tons, from Santos.

Apr. 19.-
19.
19.
19.-
19.
20.
20.-
21.
21.
21.
21,
21.
21.
22,
22.
22.
22,
22,
23,
23.
23.
23.
23.
24,
24.
24,
24.
24.
25,
25.
25,

ARRIVALS AT THE PORT OF SANTOS

During tho week ending April 25th, 1912.
"mAJRA,^A'/ Brazilian s.s. 1538 tons, from Pernambuco.-T1BOR, Austrian s.s. 1678 tons, from Triesto.~AnJ?T5íA,«jy,nxÚl1.111.1 

,H-H- 247 tOMB' fro,n Florianópolis."^liWííX' British s-8- 2841 to"8. from Antwerp."'»«»i?/iSJ^r 
Pnü5,,m.!1 sa- 234 ton8> from Rio do Janeiro.""B?«m?^í,A1;.B.r.az,,l!ln 8B- 885 tons' from Porto Alegro.

Í^,N.TA-BARBAHA' German s.s. 2347 tons, from Hamburgr.
,*,,,,».'..,, íA. Braiilian s.s. 654 tons. from Porto Alegre.~\'„\}\\MA> 

SermÍVn H-H- 2855 tons, from Hamburg.~\}££Ü'n£' Brawlio.n s.s. 825 tons, irom Rio de Janeiro."Ainl^JKV. B»*"síi1i«ii h.h. 585 tons, from Pará.
AVAiV,WAvJVL1tl!í1,lmn *>*- 613 tons' from Porto Alegre.
«WríJk&SPííWf* British s.s. 2398 tons. from Amsterdam.-BRAEMONT. British s.s. 2297 tons. from HulI."£U 

.9,.J?ra5i,illn 8,H- 5M tons- from Montevideo.~£I™ 
.£íí*.Noíwuy barquo, 956 tons. from Mobile.~£í. 

Jí^HA* 0ern,nn s«- -5690 tons, Irom Hamburg."SSí«?P™5» Gei'raan b:b. 1639 tons, from Antwerp-"FRISIA, Dutch s.s. 4608 tons, from Amsterdam."«rSEí^S^' 
,Itaían Hs- 3047 tons- from Buenos Aires."ofívSâíí^íí .]t.a,lian 8*8. 3108 tons. from Buenos Aires."«™m™™u5rUlsh s-s- 2450 ,(),ls- trom Manchestor.~8SvsSS?:P?,.?ntÍ8h ««móoíior;; 1704 tons. from Liverpool."£ANUBL, Bl'lt,sl1 B.s. 3121 tons. from Southampton.-OROPESA, British s.s. 3336 tons. from Calláo.-irACOLOMY", Brazilian s.s. 467 tons, from Porto Alegre.-CEYLAN. French s.s. 5216 tons. Irom Havre."SMASSrS1 SAVOIA. Italian s.s. 4895 tons. from Buenos Aires.-R. MARIN, Japanian s.s. 3867 tons. from Yokohama~?J?}QS' Brazilian s.s. 540 tons, from Rio de Janeiro.-11 AQUI, Brazilian s.s. 513 tons. from Pernambuco

<5ú7 'I
ífSwM

'¦'r'S

OLOTILDE, Brazilian s.s.
HILLBROOK, British s.s.
RIO SOROCABA, British
ACRE. Brazilian s.s. 884
ARGENTINA, Italian s.s.

—FIDELENSE, Italian s.s.
—PYRINEUS, Brazilian s.s.
—GUAHYBA, Brazilian s.s.—BRASIL, Brazilian s.s.—CREFELD, German s.s.—EASTEEN PRINCE, British s.s. 2596 tons, from New Yorl—T1T1.AN, British s.s. 2637 tons, from Manchcster.—ETON, British s.s. 1689 tons, from Galsgow.—OROPESA, British s.s. 3333 tons, from Calláo.—ANGLO OHILIAN, British s.s. 2446 tons, from Norfolk.

h»-
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Apr. 19.-
19.-
19.-
19.-
19.-
19.-
19.-
19.-
19.-
19,
19.
20,
20,
20,
22,
22,
22,
22,
22,
22,
20,
20,
20.
20.
22,
22,
22.
22.
22,
22,
22.
23.
23,
23,
23,
23,
23,
23,
23,
23,
23,
23,
23,
23,
23.
24.
24,
23,
24.
25.
25.
25.
25.
25.
25.
25.
25.
25
25
25

SAILINCS FROM THE PORT OF RIO DE JANEIRO

During the week ending April 25th, 1912.

-ITAPEMA, Brazilian s.s. 869 tons, for Porto Alegre.
-CARANGOLA, Brazilian s.s. 226 tons, for S. J. da Barra,
-EMILIE, Brazilian barque, 203 tons, for Itajahy
-MONTE ALEGRE. Brazilian yacht 120 tons, for S. J. da Barra.
- T. DE LARRINAGA, British s.s. 2598 tons, for Buenos Aires.

Apr. 19.-
20.
20,
20.-
20.-
20.-
20.-
20.-
21.-
21.-
22,-
22,
22.-
22,
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23.-
23.-
23.-
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23,
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25.

SAILINCS FROM THE PORT OF SANTOS
During the week ending April 25th. 1912.

-SATURNO, Brazilian s.s. 515 tons, for Montevideo.-ANNA, Brazilian s.s. 247 tons, for Rio de Janeiro.-SANTA URSULA, German s.s. 2340 tons ,for Rio de Janeiro.-MAYRINK; Brazilian s.s. 234 tons, for Laguna.-DAIiEOREST, British s.s. 2760 tons, for Bahia Blanca.-VALNA, Argentine s.s. 360 tons, for Buenos Aires.-BELLAGIO, British s.s. 2531 tons, for Bahia Blanca.-CALDERKGROVK. British s.s. 2809 tons, for Montevideo.ITAPEMA, Brazilian s.s 825 tons, for Porto Alegre.ITAITUBA, Brazilian s.s. 613 tons, for Rio de Janeiro.BORBOREMA. Brazilian s.s. 885 tons, for Pernambuco.SÍRIO. ""Brazilian 
s.s. 554 tons. for Rio de Janeiro.-BAHIA BLANCA. German s.s. 5863 tons. for Buenos Aires.T. DE LARRINAGA; British s.s. 239 8tons, for Buenos Aires.-GUAHYBA, Brazilian s.s. 654 tons, for Pernambuco.

PENALSSOUT, American, barque 994 tons, for Haliíax.-FENCI1URCH, British s.s. 1834 tons, for Rio Grande do Sul.-BRAEMONT, British s.s. 2297 tons, for Buenos Aires.-FRISIA, Dutch s.s. 4608 tons, for Buenos Aires.-GARIBALDI. Italian s.s. 3108 tons, for Genoa.-CI1. HORN, German s.s. 1693 tons, for Rio Grande do Sul.—ARGENTINA. Italian s.s 3047 tons. for Genoa-DANUBE, British s.s. 3121 tons, for Buenos Aires.—OROPESA, British s.s. 3836 tons. for Liverpool.—CREFELD, German s.s. 2444 tons, for Bremen.-ESPADARTE, Brazilian yacht, 29 tons. for Tijucas.-CEYLAN, French s.s. 5216 tons. for Buenos Aires.-HOMER, British s.s. 1640 tons, for New Orleans

-DALMATA, Argentine,
-SALLUST, British s.s.-KASSALA, British s.s.-OORDILLERE. French-AMAZONE, French s.s.-CAP ROCA. German s.s-ITAPOAN, Braziian s.s.-TIBAGY, Brazilian s.s.

s.s. 1179 tons, for Paranaguá.
2307 tons. for
2497 tons, for

Santos.
Buenos Aires.

s.s. 3017 tons, for Bordeaux.
2332 tons, for Rio da Prata..

3690 tons, for Santos
512 tons, for Rio Grande d

834 tons, for Pará.
o Sn.

—CANDELÁRIA Brazilian s.s 264 tons, for Itabapòana—CAROL1NA, Brazilian s.s. 380 tons. for Oaravellus.-COMPETIDOR, Brazilian yacht, 195 tons, for Itabapòana.—VENCEDOR, Brazilian yacht, 25 tons, for Màcahé.—ASSU'. Brazilian s.s. 779 tons, for Porto Alegre.—JAGUARIBE, Brazilian s.s. 1052 tons. for Santos.—ARASSUAHY, Brazilian s.s. 542 tons, for Victoria.—CH. HORN, German s.s. 1693 tons. for Porto Alegre—FRISIA, Duttíh s.s. 4608 tons, for Buenos Aires—MINAS GERAES, Brazilian s.s. 1643 tons, for Paysandu'.—USK, British s.s. 545 tons, for Barracoa.—ALVEAR, Argentino tug, 10 tons, for Buenos Aires.—DANUBE, British s.s. 3120 tons, for Buenos Aires.—OROPESA. British s.s. 3336 tons, for Liverpool.—ORCOMA, British s.s. 7086 tons, for Calláo.—WAIMANA, British S.s'. 6934 tons, for London.—VANDYCK, British s.s. 6215 tons, for Southampton.—NORMAN PRINCE, British s.s. 2235 tons, for Santos.—1TA.QU1. Brazilian s.s. 513 tons, for Porto Alegre.—ITAITUBA, Brazilian s.s. 613 tons. for Porto Alegre.—MANTIQUEIRA, Brazilian s.s. 873 tons, for Porto Alegre.—BAHIA, Brazilian s.s. 1548 tons, for Manáos.—ANNA, Brazilian s.s. 247 tons, for Florianópolis.—SABIA, British s.s. 1766 tons, for Rosário.—SANTA ANNA, rtalian barque, 1217 tons, for Haiti.—ORION. Brazilian s.s. 54 Otons, for Montevideo;—CREFELD, German s.s. 3829 tons, for Bremen—WURZBURG, German s.s. 3762 tons, for Santos.—PARKWOOD, British s.s. 1101 tons, for Buenos Aires.—NORMANDY, American barque, 1097 tons. Barbadoes,—ARGENTINA. Italian s.s. 3047 tons, for Genoa.—ORIANA, Italian s.s. 1984 tons, for Rosário.—ACRE, Brazilian s.s. 830 tons. for Manáos.—PAULISTA, Brazilian s.s. 1272 tons, for Antonina,—REGINA ELENA, Italian s.s. 4300 tons, for Buenos Aires.—PROVENCE. French s.s. 2158 tons, for Rio da Prata,—TEIXEIRINHA, Brazilian s.s. 223 tons, for Cabo Frio.—BRUSQUE, Brazilian Ingger, 261 tons, for Itajahy.—PINTO, Brazilian s.s.. 224 tons, for Victoria.—PlAUHY, Brazilian s.s. 425 tons. for Aracaju'.—GUAHYBA; Brazilian s.s. 654 tons, for Pernambuco.—ANGRA. Brazilian s.s. 192 tons, for Pàraty.—AMÉLIA E CLARA, Brazilian yacht, 41 tons, for Gabo Frio.—HOMER, British s.s. 1.640 tons. for New Orleans,.—TENNYSON. British s.s. 2532 tons, for Santos.—PLATA, French s.s. 2280 tons, for Ri oda Prata,—ARGENTINA, Austrian s.s. 3545 tons, for Santos.

SHIPS AFLOAT AT THE PORT OF RIO DE JANEIRO
On April 27th, 1912.

TRTTON, Russian brig, Capt. Don. from Gulfport, Order, Arr. Jan. 30th
GENI, Italian barquo, Capt. Capelbi, from Marseilles, C. da Gosta & Co. Arr. Feb

2n<l.
FENICE, Italian barquo, Capt. Polletoni, from Ponsaoola, A. G. Fontes, Arr

Feb. 4th.
PATRÍCIA, British barque, Capt. Peddort, from Glasgow, Amaral Sutherland-Jt

Co., Arr. Feb. 4th.
DORA, Russian barquo, Capt. Nurgo, from Gulfport, Order. Arr. Feb. 5th.
SANTA ANNA, Italian barque, Cáp. Mhazclla, from Marsoilles, P. Soares A Co.

Arr. Foi). 16th.
ARGOS, Norwegian hatque, Capt. Reinertsen, from Antwerp, D. ,T. da Silva & Co.

Arr. Màreh. lst.
VALBORG, Norwegian barque, Capt. Christiansen, from Gulfport, Paulo Paisos

& Co. Arr. Mar. 12lb.
WESTERN MONARCH, Norwegian barque, Capt. Thomson, from Pensacola, Pau-

Io Passos A Co. Arr. Mar. 16th.
R. JÜKAN. Norwegian barquo. Capt. T.arsen, from Mobilo, D. J. da Silva A Co.

Arr. Mra. 23rd.
J. T. NORTH, British barque, Capt. Roxhall, from Braila, II. Stoltz k Co. Arr.

Mar. 25th.
STORNA, Norwegian barque, Capt. Magnus, fro n Swansea, A. Suthorland A Co.

Arr. April lst.
FE1REIRA Portugüose brig. Capt. Barros, fr m Lisbon, Order, Arr. April 7th.
MIRANDA, Norwegian barque, Capt Hein, from Mobilo ordor. Arr. April ÍOth.
ENDYMION, línssian barque, Capt. Douner, from Marseilles, order. Arr. April ÍOth
GANNOCK ROCK, Norwegian barque, Capt. OzlorhaiiB, from Pensacola, A. G.

Fonte», Arr. April 19tb.
HENRIETTA, German barquo, Capt. Sanarmll. from Hamburg, Horm Stolz St

Co. Arr. April 22nd.
EDGAí-D W. MURDOCK, Anierioan Sooonèr, Capt. Frank, from Rosaria, Fry

Youle A Co. Arr. April 27th.

The British Subscription Library

I The Committee beg to announce that the
Library re-opened at 105, Rua Ouvidor
(Entrance Rua Sachet 39) on Saturday the
23rd December.

The new passenger lift will be working
shortly.

HOURS 8-10.30 & 12i7
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CURRENT COFFEE FREIQHT RATES

IN FORCE B1NCR Jan. lòth, 1011.

Ri*.

Atfao "via Trieste"  54/-iu full.
Aguilles  78,60 írcs. In full.
AlexandretU**  71,60 frcs. in full.
AlvalP»  71.60 frcs. '"-ÍSi1"
Alexandria**  64 ire», in luii.
Algiers**  62 frcs. in fui;
Alicaote  66 ires. In full.
Almeiia  50 frcs. in full.
Amsterdam  45/-A 6 %•
Aucona**  63 frcs. in luii-

Antwerp i.OOO kltos  4Õ/-A 6 %•.;,.
Aviles  76 frcs. ia fuU.
Barcskma  66 frcs. in fu .
Bassorab**  108 Ires. iu full.
Beyrouth**  o» írcs. in full.
Bilbao  00 l"58- ,n íulL
Bombay "via" Trieste  64/-in full.
Boqoeaiu, 900 kilo*  45 frcs. ít 10 %.
BraUa"  71,60 frcs. in full.
Bremen  46/* 6 %.
BrlndUi"  00 írcs. in full.
Buenos Aires per bag. fio kilos  l$20p.
CadU (BpanWi line)  50 frcs. In full.
Calcuttá "via" Trieste  60/-in full.
Caribagena  66 írcs. iu full.
Cavallí**  68,60 írcs. in fu I.
Cesmeh**  66,60 írcs. in full.
Christiania  62/8 In iuu.
Clcnfuegos "via" Antwerp & Bremen 76 & 5 % ln iuii.
Colombo  60/.iu íull.
Constantinople"  61.60 frcs. Iu tu»-
Copeubageu  47/0 & 6 %•
Corfu**  66,60 írcs. in full.
Coruona  » frcs. In full.
Curracbee  W)/-ln full.
bedeagatch**  00,60 írcs. In íuu.
Piume  45/-* 5 %•„
Gaiata"  71.&u ,n full:ft «.
Qcaoa 1.000 kilos  48 frcs. à 10 %•
UibralUr  W »rt8; nnluf"„
Qljon  66 frcs. In full.
Ootuenburg  61/3 m full.
Hamburg  46/-« » %.
Havana "via" Las Palmas, Malaga,

Barcelona  SSíírS8'aí 
f

Havana "via" Antwerp Uremen.... 52/- 8 %•
Havre, 900 kilos  50 frcs. & 10 %•
Hongkong "via" Trieste  tíü/-in full.
Uu^lva  56 írcs. in full.
Kobe "via" Trieste  60/-in full.
Kusteudje"  B9 írcs. In full.
Llsbon  5K4- *\Liverpool  «/-A 6 %•
London cargo s.  46/-* o £•

Do mail s.  ••• 45-* 6 %.
London opt. cargoes  46/-* i| %•
Madrus  0°/-,n IuV' . „
Malasa  66 frcs. m full.
{JSSSe 

. 
 62/3 ln íull.

líaiS?* 
'.:.'...........*....  62 frcs. in full.

Manilla "via" Antwerp Bremen.... 80/-& 8 %.
Marseilles 1,000 kilos  48 írcs. ft 10%.
Merslna  J» {"•> B g 

'
Messlna**  66 frcs. In full.
Metellno**  71.50 in íull.
Monte Video per bag 60 kilos  1$200.
Mostagenem"  0J £«• 

" 
{J J'Naples**  64 frcs. In mu.

New York per bag 50 ctB. A b %•
New Orleans per bug 50 otfl. * &*• .
Odessa*'  66.50 frcs. ra íull.
Oran-  62 írcs. in fu 11.
Palermo"  66 frcs. in full.
pitras**  06,60 frcs. in full.
£„;;; 6o/-in íuu. , tI
pfracü*** .  0160 írcs. In full.
Po?t said" ::.:::.:  «*,írC8;,.,n íul-
Rangoon "via" Trieste 60/-in full.
Rotterdam ÍS'^..6 in fullBantander 60 frcs. n íuU.
San Sebastian S2iirC*;J ln fullSansoun** M.50 írc8, , J '
Satonlca*. ^X W^n^ull
Sevillo 66 frcs. ln íuu.
Shanghai' via Trieste 60/|n full.
Slngapore "via" Trieste 60/ln «uH.
Smyrna** W.8CT 1* ¦£&}•
Soutbampton (opt.) Mail 46/-* 6 %.

Do cargoes 46/-* 5 %.
Stockholm 51/8 in ««»-
8uM** 64 frcs. In full
Salina" 0» frcs. In -full.
«Surièr 

.. 
66 frcs. In full.

Ta?íHonne 
*::: 66 frcs. In full.

Trieste  45/-* 5 %.
Trlooii»*  69 frcs. in full.
•KnU** ..  62 frcs. In full.

Vjfcara.so (optlon.)................. JJ^*,. „„,
vSie.ee 

 60 frcs. In tu .
v/,e^ICe  00 frcs. In íull.
YoVoháinà''"viâ;'* Trièsté  00/-ln full.

fvia New York 60/- & 2 1/2 %.
Algoa Bay and / " Soutbampton . 60/- & 2 J/2 |.Cmpetown | " Hamburg....» 40/- & 2 1/2 %.( " Liverpool 40/- & 1 1/2 %•

f»iu New York 60/- & l 1/2 %,
/ '.' Southampton . 60/- & 2 1/2 %•

Mos^-el Bay ) 
" Hamburg 40/- A 2 1/2 %•

( " Liverpool 41/3 A 2 1/2 /0.
(via New York 60/- A 2 1/2 %.

I " Southampton , 60/- A 2 1/2 %.
Kast London ) 

" Hamburg 40/- & 2 1/2 %.
( " Liverpool 41/3 A 2 1/2 %•
(via New York 60/- A 2 1/2 %.

j " Southampton , 60/- A 2 1/2 %.
Durban 1 " Hamburg 40/- A 2 1/2 %.

( " Liverpool 41/3 & 2 1/2 %.
/do New York 70/- A 2 1/2 %•
/ " Southampton , 70/- A 2 1/2 %.

tantos.
64/-ln full.
70,60 frcs. in íoll.
71 frcs. ln fui.
71,60 írcs. in íull.
64 írcs. In full.
62 írcs. in íull.
66 írcs. in íull.
60 ires. in full.
40/.* 6 %¦
68 frcs. in full.
40/-* 6 %•
76 írcs. iu full.
66 frcs. in fu l.
108 írcs. In full.
09 írcs. In fu l.
66 frcB. in full.
64/-ln íull.
45 írcs. &.lü1f?V
71,50 Ires. & lu 7b
40/-* 5 %. ..
60 írcs. In full.
1$800. ;
66 írcs. In íull.
60/-ln íull.
66' írcs. ln íu •
00,60 írcs. in íuu.
C6.5U frcs. in íu»-
47/ iu íull.

60/-in íull.
61.50 írcs. iu íull.
42/6 & & %•
66,60 frcB. in íull.
68 írcs. in full.
00/-in íull.
C6.60 írcs. in íu'1'
45/-* 5 %.
71,50 írcs. in >"»•
46 frcs. & 10».
60 írcs. 10 íull.:
66 írcs. In íull.
40/-ÍU íull.
40/-* 5 %•

05 írcs. In full.

50 frcB. * 1° %•
00/-in íull.
66 írcs. tu íull.
60/in fuU.
69 frcs. in full.
86/-* 5 %•
40/-& 5 %.
40/& 6 %•
45/-* 6 %•
40/& 5 %•
60/-in íu l.
66 írcs. in íull.
47/-in full.
62 frcs. in íull.

48 frcs. A 10 %.
69 írcs. in full.
66 írcs. In fui'.
78,60 frcs. in íull.

04 írcs. in full.
64 írcs. in full.

50 cts. & 5 %•
60 cts. & 5 %.

66.50 frcs. in full.
02 frcs. in full.
66 frcs. in íull.
66,50 írcs. in full.
00/-ln íull.
01,50 frcs. in full.
04 frcs. in full.
00/-in íull.
40/-& 6 %•
60/-in fuU.
00/-in full.
06.50 írcs. Iu fui».
61,60 írcs. in full.
56 írcs. in full.
60/-in full.
00/-in full.
73.80 in full.
46/-* 5 %.
40/-& 5 %•
46/-in full.
64 frcs. In íull.
69 frcs. in full.
66 írcs. In full
66 frcs. In full.
66-60 frcs. In íull.
45/-* 6 %• ; „69 frcs. in full.
62 frcs. in full.
66 frcs. In full.

06,60 fn \ ln full.
60 frcs. t full.
60 frcs. 1 fuU-
60/-ln full.
Per ton of 1,000

kilos

¦" • To Delagoa Bay & Beira the freight must be paid here or In Hamburg

9ia Llverix»! the íreights must be paid here or In Lrverpool .

•• Oonferences rates ola Marseilles, and Genoa or Trieste.

Fowle?, Scwggie & Co.
(THE OLDE8T E8TABLI8HED FIRM OF ENCLItH

ACC0UNTANT8 IN SOUTH AMERICA.)

Railway and General Atiditore
Inoorporated Aooountants and Agente

Buenos Aires, Rosário, Montevideo and
Bio de Janeiro

1

T. B. D. FOWLER, F. S. A . A.

T. C. E. FOWLER, F S. A. A.

V. G. G. SCROGGIB, F. S. A. A.

GEO. WINTER, F. S. A. A

And t Urge staff of Competent Assistanii and Experto

Undertake Investigations and Keports on Public Companies* Accounts

in the Argentine, Uruguayan, Chilian, Bratilian

and other Seuth American Republica; also legal rupresentation

of Companies, Firms, or others.

HEAD OFFICE:

Northern Inxiirancs Building

441 Bartolome Mitre, Buenos Aires

C. B. A. 1. & Lieber's Codes,

Cable Address, • 'QUITrANCE"

E. JOHNSTON & Go. Ltd,

COFFEE EXPORTERS. STEAMSHIP AGENTS
GENERAL COMMISSION AGENTS.

->-•••»—*-

branch mm in iu mn of s. paio at
S. Paulo

S. José do Rio Pardo
Ribeirio Preto
Tanbaté
Amparo.

S. Carlos
S. Manoel
Jahú
Jaboticabal

tf

Open to accept sole representation of manufactures
General Agents In Brazil for the

Hamburg Siidamerikanische Dampfschifffabrts.
Gesellsebaft.

REPRESENTATIVES

The Gaardian Assurance Company, Ltd., London; The Sack
Ftlling and Sewing Machine Syndicate, Ltd., London,
The State of S. Paulo (Brazil) Purê Coffee Co., Ltd.;
W. & T. Avery, Ltd. (Patent Automatic WeigherB).

HF.AI» OFFICE:

6, GREAT ST. HELENS
LONDON, E. C.

r.

¥.. • .
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ÜAMPORT 
ftf HOLT

LINE
Paeienger Sorvfoo for New York.

BRAZIL AND RIVBR PLATE.

average passage, Rio to New Fork: 17 days.
VOLTAIBE  16th May
BYRON  3rd June
VEBOI  16th Juue
rENNY80N  3rd July
VASARI  16th »

TENNYSON
Sails 3rd May for

BAHIA, TRINIDAD, BARBA DO LS
and NEW YORK.

faklng lit A Brd class pasiengers for above portt.

Pàssengers booked tbrougb to Liverpool,
London, Bouthampton, Hamburg and Bremen,
fll New York. by the Cunard. Whlte Star and
tmerican Steamers.

AU «MM eteamere ara flttetf with

Tetograph

For freight apply to the broker:

RUA CANDELÁRIA 9J, Sobrado

For passages and further information apply to the

Agente: NORTON, MEGAW â Co., LB.
111, RUA PRIMEIRO OE MARCO.

¦Io tf* Janeiro.

f. I. HAMPSHIRB A Ot., LTD.
Caixa Ho. 10, BANT08.

r. BBNN A BON, BAHIA

THE PACIFIC STEAM NAVIGATION CO

P8.N.C.
Royal Mail faat twin screw steamers, with

Superior accommodation for First and Second
Claas Pàssengers.

Fortnightly sailings: —

To Europe.

°"ITA  SthMay
ORAVIA  23rd »
?rRON8*  ÕthJune
VICTORIA  20lh „
0R^A  3rdJuiy
0R1SSA  18th /

To River Plate, Chile and Peru.

ORIANA Rf. „
ORlss !. 2lst »
ORTEGA  ÕthJune
SS»»*  a». »
ORITA Q . T ."«avu :;:;;:•;¦;;; *£'?

Wireless telegraphy.
Passeuger tickets i88ued through to London

New York, Chile aud Peru.
For ali information apply to

E. L. HARRISON, Represeutative.

AVENIDA CENTRAL, 53-55,
RIO DE JANEIRO.

Reluráraolagot
Norastiernau

JOHNSON LINE
Regular monthly service between

Scandinavia,
Brazil and the River Plate
Next Departures íor Chris-

tiania, Gothenburg, Stockholm
Malmo, and ali other Swedish
and Norwegian Ports:—

FOR KUROPK.

AXEL JOHNSON  Middle May

FOR THE PLATE.

OSCAR FREDRIK  15/16th May

For further information apply to
Luiz Campos & Co., Agents — 84
Visconde Inhaúma.

ROYAL HOLLAND
LLOYD

Superior and Fast Regular Passenger-
and Mail-Service

Next Departures of the new twin-screw steamers
HOLLANDIA, FRISIA & ZEELANDIA

FOR EUROPE:
Lisbon, (Leixões) Vigo, Boulogne, Dover

and Auisterdan.

Date. Steamer.

9th May s. s. "Frisia"
30th May s. s. "Zeelandia"
20th Juno s. s. "Hollandia"
llth July s. s. "Frisia"

FOR THE RIVER PLATE:
Santos, Montevideo and Buenos Aires.

12th May s.s. "Zeelandia"
3rd June s. s. "Hollandia"

24th June s. s. "Frisia"
14tb July.... s.s. "Zeelandia"

Two big Ocean-Flyers now building.
Direct Tickets to Paris and London

For Passages and otbor information apply to
Sociedade Anonyma Martinelli,

29 Rua I.» de Março, 29.
For Freight apply Io Snr. Campos,

Rua Visconde de Inhaúma, N.° 84.

NORDÜEÜT8CHER LLOYD,BREMEN.

Capital  125,000,000 Marks.

NEXT DEPARTURES.

Date. Steamer, Destination

May 10 aWíuzburg» Bahia, Madeira, Leixões,
Rotlerdam Antwerp, and Bre-
men.

» 24 «Aachen»... Bahia,Pernambuco, Madei-
ra, Lisbon, Leixões, Antwerp
and Bremen.

Passenger* A Cargo aooopted.
PasBenger route». Cabln.

Rio- Rotterdam, Antwerp,
Bremen  Marks 450

Kio— Madoira, LiBbon...

Leixões...  £19-0-0

and5°/° tax
Por furtber information apply to

HERM, 1TOLTZ A C, Agente
AVENIDA CENTRAL, 66-64
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SOCIÉTÉ GÊNÉRALE.
Dl

Transporti Maritimei à Vepeur do
Marseilles.

DEPARTURES OF HTEAMKRtí
POR KUROPB.

PLATA  ... ... llth May
for

Marseilles, Barcelona aud Genoa direct

mt. . f* gOld.Jhrough foros to Paris, lst. class 72J
do iio 2nd.cláss 660
no do 8rd. class  199Through foros to Paris (roturn), lst.class.. 1.149do do Und. class 81
do do 3rd. class 84

Marseilles, Gonoa, 3rd class  1171000
Barcelona 3rd. class  1209000

Agents—ANTUNES DOS SANTOS A Co.,
Rio do Janeiro, Avenida Rio Branco. 14 e 16

S. Paulo.—29, Rua 8. Bento.
Santos.- Praça tia Republica, 83.

PRINCE LINE
Regular Sailings to tho United States.

Splendid paninger urtlee.

DEPARTURES
FOR NEW YORK.

EASTERN PRINCE  lOth May
8IAMESE PRINCE  26th »

FOR NEW ORLEANB.
NORMAN PRINCE  6th May
TUDOK PlilNCE  6th June

AGENTS.

DAVIDSON, PULLEN & Co.

145 RUA DA QUITANDA 145

R.M.S.P Ttio Royal Mcll
8 toam Paeket Comparvy.

Under contract with the Britiib and
Brazilian Governments for carrying
the mails.

Table oí Depattarei.

Date. Steamer.

May 7

8

13

15

21

22

27

29

June 5

11

12

25

26

tClyde»

t Danube»...

t Araguaya».

«Aragon»...

«Amazon»..

aClyde»

«Asturias»..

«Araguaya»

«Amazon»...

«Avon»

tAsl rias».,

cAragon»..,

«Avon»....

Destinatioi .

Santos, Montevideo A Buenos
Ayres.

Bahia, Pernambuco, S.Vincont,
Lisbon, Leixões, Vigo,
Cherbourg and Southampton

Santos, Montevideo & Buenos
Ayres.

Bahia, Pernambuco, S.Vincent,
Madeira, Lisbon, Leixões,
Vigo, Cherbourg & Soulham-
pton.

Santos, Montovdeo, A Buenos,
Ayres.

Bahia. Pernambuco, S.Vincent,
Lisbon, Leixões, Vigo, Cher-
bourg, & Southampton.

Santos, Montovideo. and Bue-
nos Ayres.

Bahia, Pornumbuco, 8.Vinceni,
Madeira, Lisbon, Leixões,
Vigo, Cherbourg, and Sou-
thampton.

Bahia, Pernambuco, Madeira,
Lisbon, Vigo, Leixões, Cher-
bourg, & southampton.

Santos, Montovideo A Buenos
Ayres.

Bahia, Pernambuco, Madeira,
Lisbon, Vigo, Cherbourg, &
Southampton.

-autos, Montevideo & Buenos
Ayres.

Bahia, Pernambuco, Madeira,
Lisbon, Leixões,Vigo, Cher-
bmirg and Southampton.

Special attention is drawn to tbe following:-
Holders ot flist-class tickets. aingie or return,

may break their voyage at any intermediate porti
and proceed by any oí tbe PACIFIC BICAM
NAVIGATION or MESSAGEUIES MAUITIMEb
Compauy'8 8teame«

For freight, passages, ano ocner iniormavu»
apply:-

Avenida Central, Nos. U and it
E. L. HARRISON, Raproaantatlve

àvanláa Oeosral Elo *• Janal»

/:!
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WOHKS & OFFICES
ei-75, Rua Camerino, 61-75 — (ftl-Ku Imporatól)

TAKE TRAMS TO PHAI4 FOMOSA, SAÜDE OR PALMEIRAS, VIA OAKRM

POST OFMCE Boi 472 — Telegraph. Address, "RETfiEW" — RIO
= CODE IN USB, A. B. 0. 5TH EDITION

THE ONLY ENGLISH PRINTING WORKS IN BRAZIL

Is the most up-to-date establishment in Rio de Janeiro:

mounted with the best and most modern

PRIHTIHG & RÜLING MACHINERY AND LIHOTYPES

that enable jobs to be executed with accuracy and despatch

A LARGE STOCK OF BEST EH6L1SH PiPERS ALWAYS OS HAi
== both Printing & Writing Purposes =

Book Printing, Account Books, Loose Ledgers, Invoices,

= Bills of Lading, Tabular Work, Railway Tariffs, =
¦%

Time Tables, and Statistical Work

SEND.FOI ESTIMATES FOR ANY MATTCR YOÜ MAY REQUIRE:

= THEY WILL BE FURNISHED FREE WITHIN 24 HOORS =

Having greatly enlarged our premises and plaut, we are now in a position to execute any klud of Printing, Ruling and

Bindlng with despatch. ___._. _ . . _. _. Al „,_,
Though the cost of printing here ia somewhat higher than In Europe, that is far outweighed by the enormous differençe

between the duties 011 PAPER - the raw material - and PRINTED MATTER — the finishéd article - which compare as follows :
ON PAPER duties, reduced to currency, rule per kilo from Rs. 0$0í20 to Rs. 0$490 kilo.

ON PRINTED MATTER duties, reduced to currency, for ONE COLOURED printing are Rs. 5f366 per kilo (at 15dexch').
On TWO COLOURED printing Rs. 9$360 per kilo.
Taking even the maximum iate of duly for paper, i.e. 490 reis per kilo for coloured paper, very seldora used, THE

DIFFERENÇE compared with one coloured printed matter is Rs. 4$865, or 993 per cent, and for two coloured matter amounts to
Rs. 8|870 or 1,810 per cent !

Duties on COMMERCIAL BOOKS are the same as for printed matter. (including the covers) l.e. Rs. 5*355 per kilogram
with exchange at 15d.

Alargeledger weighing 10 kilos would, therefore, pay Rs. 53|550 in duties alone: whilst if printed here would cost,
according to the characterof the binding, from i l$O0Ô upwards.

A contract lately executed f>r an imnürtaut Euglish Company that previously used to import ali its statiouary, showed the
following results. —

Cost of importirig 12,000 kiloa oi printed matter  Rs. 76.697$
Coatof saim* executedhere  R». 16.434$
R..vill<r  Rs. 60.2631

- ** * 7 O *

Tlie Saving in this case sunoiíiited to 7G per cent !
Having a iiuiuher oi" LSnglb i >*Wutivea ou tlie staff we are able to undertake work in fiagüah on ter ms that no one else

«pproach. and guurantee accuracy aud _>iompt delivery.

•..


