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—— BALDWIN LOCOMOTIVE WORKS

MANUFACTURERS OF

Cable-Address BORLIDO-RIO
P, O. B.

131

PHILADELPHIA, PENNA., U. S, A.
Cable Address: — “Baldwin, Philadelphia.”

FOR BROAD AND NARROW GAUGE

l.OCOMOTLIVES  FoRr PASSENGER AND FREIGHT SERVICE

Locomotives particularly adapted for Logging and Industrial Purposes and for Mines and Furnaces, Plantation Locomotives for! Permanent or
Portable Track, Electric Motor and Trailer Trucks for Railway and Suburban Service

Representatives fir Brazil: —NORTON, MEGAW & Co., Ltd.,—N. 112, Rua Primeiro de Margo, N. 12— Rio de Janeiro |

BORLIDO MAIA & Co.
Head-0ffice RUA DO ROSARIO, 55 - 58 - Rio de Janeiro - Brazil

ESTABLISHED 1878

General Merchants, Importers & Contractors

SUPPLY THE PRINCIPAL RAILWAY AND STEAMSHIP COMPANIES OF BRAZIL

lmporters of Railway Appliances, Tools; Repair Material for Cars, Locomotives,
Boilers, Wagons; Liubricating Oils and Greases.
Burning Oils ; Carbide, Railway Apparatus, Industrial, Agricultural
and Mining Machinery, Implements, Tools and Supplies; Packing,
Pumps, Scales, Safes, Artisans, Tools; Rubber, Ieather and
Canvas Hose; Galvanized Tron 'Tubes, Portable Buildings, Wire Fencing,
Babbitt Metal ; Paints, Colors, Brushes; Coachbuilders’ Supplies;
Klectrical Machinery and Supplies; Structural Iron,
Builders’ and Plumbers’ Supplies; Sanitary Ware; Wool, Canvas and Duck;
Roofing and Lining Material, etc.

AGENTS AND REPRESENTATIVES for

R. &J DiCk, Ltd. Glasgow - Original Balata Belting.

Mander Brothers, London - Olsina Water Paint.

Bliven & carringt()n, New York - Lubricating Oils and Greases.
Wm. Simons & COH, Ltd., Renfrew, Scotland-Dredger Constructors.
Enfield Cycle Co., Ltd, Redditch, England-Royal Enfield Cycles.
Bickford Smith & Co,. Ltd., Tuckingmill, —Safety Fuses.

W. B. Brown & Co. (Bankhall) Ltd., — Steel Wire Ropes.

']‘he Vaporlte Strawson Co., Ltd. London_“\mpoute for destruction of pests in the soil.
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_’l:HI_ETRIO‘ DE JANEIRO FLOUR MII.LS & GRANARIEH_S LIMITED

Telegrams : Telephone : Post Office Box
“EI’IDERJ‘IIIR"._ 20% No. 4806

Mills: Rua da Gambhoéa No. 1

DAILY PRODUCTION: 10.000 BAGS.
HEAD oFrrice — 48 MOORGATE ST. — LONDON E. C.

BRANHCES

. 8. PAULO. —4, RUA DA QUITANDA. BUENOS AYRES, — 335, CALLE B. MITRE

ROSARIO

1086, CALLE SANTA FE.

AGENCIES

Victoria, Bahia Maceié, Pernambuco Czara, Curityba, Desterro, Rio Grande, Pelotas &

Porto Alegre.

The Mill’s Marlss of F'lour Are:=

CSENACIOINAL? GRS MOILINAC?
“CBUDA-_NACIONAL?”

CBRAZILIEIRA® CGUARANY?
AND FOR SUPERIORITY

HAVE BEEN AWARDED
Gold Medal Paris 1889. First Prize Brazil 1908. |
First Prize Brazil St. ILLouis 1904. First Prize Brussels 1910. |

OFFICES: --RUA DA QUITANDA, 108 -- RIO DE JANEIRO.

s e AT I T T R ST

FRY, MIERS & C°

112, Cannon Street e London E. ©
ENGINEERS, MERCHANTS

Gontractors for Railway Material, etc.

TELEGRAPHIC ADDRESS “FOUNDATION" — LONDON

Bahia - Nathan & Co., Rua das Princezas, 6
Caixa do Correio, 157. - Telegrams, “NATHAN" - BAHIA

Rio de Janciro—Fry, Youle & Co., Rua da RAlfandega no. 10
Caixa do Correio 21.-Telegrams, “FRY”-RIO JANEIRO

— o
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S PATLO '5 SANTOS

RUA DE S. BENTO 43 e 45 F?ua Quinze de Novembro 13

Caixa do Correio (P. 0. Box) K
Telegraphic Address: “LUPTON™

Importers, Exporters and General Merchants

Caixa do Correio (P. 0. Box) 147,
A 1elegraph|c Address: “WYSARD""

ﬁIC t:;k_? BEE

e 63‘\\‘((@7 é‘“fm%

SPRGIALITIES: |  Uement, Belting,

Railway Naterial,  Phints, Caleiim
Garhide.

Aarienltoral and

[ndustrial Machinery Sole representative

1n- the State of
General Hardware, -

| 540 Paulo
- Gas and Water Wiis
Pipes and Fittings. !
; g ‘ TheNtandard 0il Co.,
IRON, STEEL, ; OF NEW YORK
COPPER, BRASS sl LT
ey .- (Thompson & Bedford
METALS. ' Dopartment.)
GJJ}‘@B e A GL.:))‘@S

Catalogues Reguested

Open to accept sole Agencies in the State of Sao Paulo

HEAD OFFICE IN PARIN, KUE CHAUCHAT No. .

&
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BRAHMA BREWERY

| _ recommends

its most famous Brands, the best Beers existing:

TEUTONIA,
BRAHMA,
BOCK-ALE,
/. BRAHMA-EOCK,
BRAHMA-PORTER, BRAHMINA.

.\ DRAFT BEER. The delicious celebrated BRAHMA - CHOPP !!!

. For Orders apply to:

~ COMPANHIA GERVEJARIA BRAHMA

| RIO DE JANEIRO

S

| AGENCIES :
| SANTOS : M S. PAULO : Hr EXPORT :
PRACA TELLES N. 10 Ricardo Naschold & Co. ‘ Emil Schmidt & Co.
RUA WASHINGTON N. 31 m RIO DE JANEIRO — CAIXA N. 1083
: H |
|

THE SAO PAULO TRAMWAY, LIGHT AND POWER COMPANY LIMITED

HEAD OFFICE, TORONTO, CANADA — NEW YORK OFFICE, z5 BROAD ST.
SAO PAULO, PRAGA ANTONIO PRADO No.1 — RIO DE JANEIRO, 76 AVENIDA CENTRAL

The city of Sdo Paulo, which is the capital of the State of Sao Paulo, Brazil, is situated in

the valley of the Tieté River, 800 metres above the sea level and 35 miles from Santos, the sea port
of this State. The climate is delightful throughout the year, resembling very closely that of Southern
California. Sao Paulo is a city c¢f 300,000 inhabitants and may easily be seen by travellers touching at
| the ports of Santos or Rio de Janeiro, the journey from Santosto Sdo Paulo by railway taking 2 hours
and from Rio to Sdo Paulo 12 hours. On account of the natural resources of the State of Sdo Paulo

and owing to its peculiar location, the City of Sdo Paulo is one of the most important commercial
centers in South America.

THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD.

operates all the tramway lines in Sao Paulo and supplies all the electric light and power, Electricity is
developed hydraulically, utilizing the falls of the Tieté River, some 35 kilometres below the city,
12,000 H. P, is developed there at present and works are now in progress for a large increase to the
. plant to enable the Company to meet the constantly increasing demand for power, Four distinct circuits
| on two separate steel pole lines convey the current from the Power House to the Substation in Sdo Paulo
where the current is converted for tramway, light and power uses. The Company operates 125 kilometres
| of tr_ack, covering the entire city, The populatipn of the city being largely Italian, good labor is readily
obtained, This and. the cheap rates for power is causing many new manufactories to be built,

In_formatlon concerning the resources of the country and that relative to the establishment of
new industries, prices for power etc, can be obtajned by application to any of the offices of the Company.

-,

REMINC}TON TYPEWRITER

The latest mode!s of the REMINGTON TYPEWRITER offer visible wr'ting and other important innovations, without
(o sacrificing the famous forged steel type-bar w de type-bar hanger,
and other principles of construction which have made the Remington known for years as the most durable of typewriters.
The N, 11 Remington-Wahl machine is the only typewriter which writes and )
adds or subtracts at the same time and by simply touching the keys, It Is the only machine possessing a key-set decimal

tabulater. We shall be pleased to show you this leader of rnodern
writing machines at your office or at, pur stores, 125, Rua Ouvidor, Rio de Janeiro and 13, Rua Direita
) ¥

S30 Paulo.
CHAS H. IPRATT,

: . General Agent for Brazil.

1

————
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AND MOST IMPORTANT

THROUGHOUT BY

HOTEL H\IE]\IIDF\ - RIO DE JH]\IEIRO

SOUZA CABRAL & CO.

[ ——— i

THE LARGEST

HOTEL IN BRAZIL

LIGHTED

ETL.ECTRICITY.

220, ROOMS, 220
— ELECTRIC LIFTS TO ALL FLOORS.

TELEGRAMS :

- “AYENIDA™

152, 162, AVENIDA CENTRAT, 152, 182
RIO DE JANEIRO ——

OCCUPIES A

COMPLETE BLOCK

MAGNIFICENT

ACCOMMODATION

GRAND

HALIL FOR PUBLIC

DINNERS &

RECEP TIONS.

TELEPHONE, 1813
The Western Telegraph Company, Limited.

THE ONLY DIRECT F!OUTE WITI-I SOUTH AMERIOA UNDEH ONE MANAGEMENT.

CABLE STATIONS |1 SOUTH AMERICA ;

WESTERN TELECRAPH COMPANY.

Brazil:—

Purn (Cravessa Gampos Sallcs No. 1).

Mursnham, Ceara,

Pernainbugo (Rua do Commercio No, 2),

Buhin {Rua das Princezas No. 7).

Rio de Janeiro (Avenida Central MNo. 117).

Bantos (Largo 11 de Junho No. 1),

2, Oatharina, Rio Grande do Sul.
Urugnay :—

Montevideo (Calle Oérrito 148).
Argentina;:—

Buenos Aires (387 and 291, Cplio San Maeiting.

RIVER PLATE TELEGRAPH COMPANT.

Argentina;:—

Buenos Aires (287 and 201, Calle R Muariin,

WEST COAST OF AMERICA TELEGRAPH COMPANY.

Chill :—

Arica, Pisagua, Iquique, Antofagnstn, Lin Sercna,
Coquimbo, Concepcion, Coronel, Talcatuano.

Valparaiso (Calle Prat 069).

Bantiango (Pasaje Bulmaceds).
Pern:—

Oallao, Lima and Mollendo,

ISTTTE |,
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CABLE STATIONS IN EUROPE AND
NORTH AMERICA:—

EASTERN TELECRAPH COMPANY.
London: 11, Old Broad Btreet, E.C.
The Bultic Exchange, 8t. Mary Axe, E.C.
449, Btrand, W.C.
Liverpool : K13, Exchange Buildings.
Manche ter: 44, Bpring Gardens.
@lasgow : 5, Royal Bank Place.

Wewoasule-on-Tyne: K, Exchange Hmldms
Quayside.

Cardiff+ 33, Merchants' Exchange, Bute Docks.
Madrid: Calle de la Puebla 14.

Marsellles: Hotel des Postes,

Mnlta: Centrsl Btation, Bt, George's,

Romme: 28, Via Venti Bettembre.

COMMERCIAL CABLE COMPANY.

Waw York: Commereial Cable Bullding.
Boston : 112, Btate Btreet,
Halifax, Nova Bootia: 201, Hollis Bireet,

PLEASE MAREK YOUR TELEGRAMS:
To SOUTH AMERICA.

From SOUTH AMERICA to ALL PLACES.

BRAZIL . . Via Western. Great Britain . Via Fastrrn Madeirs. (CEtaly ... e VisiMalte, Madei.
u?ﬁ? e s e b, }E: E:}dzl:ﬂj; LT France—Paris, & North ,, Angleterre, Madére. Spain.. .. .. e o EssternMadeirs.
l'a.rafry : South 1:3.1?:. M::t.lém.u = Portugal .. .. . y Bt. Vincent.
Punta Arenas ... Via Rio de la Plata, Goxrmany ... ... ..« EHCELAVILO, MACELAS rics and
e r:.ll Other Places ... Via Fastern. Belgium .. .. .. , Fastern Madere. HOrth s } y» Commercial,
Bolivia .. }v“" Cable West Coast. Holland .. e oo, kmden, Vigo, Madeira, West Indies 1
e - = A (;EJ'UIES— o ) -
PARIS : 37 Rue Caumartin | ANTWERP : 55 Rue du Moulin | BRUSSELS ; 41 Rue d’Allemagne

HAMBURG : Glockengiesserwall 21 | PORTO ALEGRE: K. W. Sefton, Caixa 18
HEAD ORFRICES OF THE COMPANY—
ELECTRA HOUSE, FINSBURY PAVEMENT, LONDON,

E.C.
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Edltoj;fw. G, CHANCELLOR.

OFFICES—Jornal do Brazil Building, Third Floor,

Room No 5, Avenida Rio Branco No. 110.
P. O. BOX: 472, R10 DE JANEIRO.
TELEGRAPHIU ADDRESS: ‘* CHANCELLOR" RIOJANEIRO

Subsoription: 808 or £4 per annum.
Payable abroad by sight draft or cheque.

Seperals Coples
Baek Numbars

135200
H e e T 28000
£ 1 — 155000,

ACENTS —
mi0 DE JANEIRO

CRASHLEY & Co., rua do Ouvidor No. 38.
SA® PAULD—
HILDEBRAND & Co., rua 15 de Novanibre,

SOLE AGENTS FOR ADVERTISEMENTS IN THE UNITED KINQDOM
Gl BT“EET l n°¢| Ltdl' anl c"“hl“i lj"l.'lnl.’ l‘:. ‘}-

YEwW YORK—

@. R. FAIRBANKS, 88, Broad Strest.

L]
All cemmunioations to ba addressed to the Editer.

Announcements of Births, Deaths and Marriages scnesrning
subsoribers and friends are Inserted In this '* REYIEW ' fres
3 ehargs.

SCALE OF CHARCES FOR ADVERTISEMENTS
IN ORDINARY POSITIONS.

SPACE 5% Inserts 38 Inserts 1% Inserts & lvsorts & Inserts Bingle
per insart pe: iaseit perinrert por inrert per insert imsert
One Page ...... 23 5 0 £810 0 £4 0 0 £4 7 8 £ 00 £ 15
Half Page ...... 113 @ 116 0 200 250 2780 210
Third Page . L2 6 160 1 7 8 110 0 112 6 115
Quarter Page .. 17 @ 18 @ 1 00 12 @ 1 39 1 5
1" acrosh Puge 86 0 7 6 B 0 2 0 10 0 11
'8 ... L 4 0 i 6 6 0 5 8 [3
1 19 20 ) 2 0 29 8

12 or 6 Insertions are quoted for upon the understanding that
the Advertisement appears at least once a month.

The 52 and 26 Heries Rates are for Consecutive Insertiona

e ——

Metal and Rubber Printing Stamps

Interchangeable Type, Wax Seals, Stencils, Sign
Markers, Stamps (trade-marks) and Type for
marking Coffes Bags.

Business Signs Engraved.

S T. LONGSTRETH, Rua da Quitanda, 110, first floor.

ﬁ

il Fituves

For Europe

1.—AVON, Royal Mail, for Southampton.

7. AMAZONE, Moess. Mar., for Bordeaux.

8.—DANUBE, Royal Mail, for Southampton.

'» 8 QRITA, P.8.N.C., for Liverpool. :

»  8—CAP VILANO, H.8.D.G., for Hamburg.

0 9. —FRISIA, Royal Holland Lloyd, for Am-

sterdam.

15— ARAGON, Royal Mail, for Southampton.

" 18.—CAP FINISTERRE, H.S.D.G., for Hamburg.

» 9] -—QHILI, Mess. Mar., for Bordeaux.

" 99 _ CLYDE, Royal Mail, for Southampfon.

» 93 _ ORAVIA, P.S.N.C., for Liverpool.

" 99_ ARAGUAYA, Royal Mail, for Southampton.

" 99_ CAP ARCONA, H.S.D.G., for Hamburg.

» 80— ZBELANDIA, Royal Holland Lloyd, for Am-
sterdam. !

4. —ATLANTIQUE, Mess. Mar., for Bordeaux.

5—AMAZON, Royal Mail, for Southampton.

5—ORONSA, P.S.N.C., for Liverpool.

., 9—K. F. AUGUST, H.A.L., for Hamburg.

. 12.—ASTURIAS, Royal Mail, for Southampton.

.. 17.—CAP ORTEGAL, H.8.D.G., for Hamburg.

 18.—VAUBAN, Lamport & Holt, for Bouthampton.

., 18.—MAGELLAN, Mess. Mar., for Bordeaux.

. 19.—CAP FINISTERRE, H.5.D.G., for Hamburg.

.. 20.—VICTORIA, P.S.N.C., for Liverpool.

" 90_HOLLANDIA, Royal Holland Tloyd for

Amsterdam.
., 26.—AVON, Royal Mail, for Southampton.

For River Plate and Pacific

May

June

-
-

May 8.—CHILI, Mess. Mar., for River Plate.
5 7.—CLYDE, Royal Mail, for River Plate.
i 8 —ORIANA, P.S.N.C., for West Coast.
For the United States
May 8.—TENNYSON, Lamport & Holt, for New York.

16.—VOLTAIRE, Lamport & Holt, for New York,
June 8.—BYRON, Lamport and Holt, for New York.

o

FERREIRA IRMAO & O.

Specialities:—Fruit and lce.
Fresh Fruit all the Year Round.
4, Rua Primeiro de Marco, 6
Cold storage goods imported from tha United
States, Europe, eto.
Telephone No. 3%.

Caixa (P. O. Box) 678  Telegr.: ‘‘Fructagel”
Rio de Janeiro.

=

THE

A gencies

in Every Town in Brazil

BRANCHES

FITS

R!0 DE JANEIRO:

RUA DO OUVIDOR. 105107
RUA DA CARIOCA, 3B
RUA DA URUGUAYANA, 83
RUA CAMERINO, 178.
(Corner of Rua Largs)
NICTHEROY 1
RUA RIO BRANCO, 215
BAHIA:
RUA FORMOSA, 13,
RUA CHILI, 17.
8. PAULD:
RUA 16 DE NOVEMBRO, 46
RUA B. BENTD, 18
AVENIDA R. PESBTANA, 288
BANTOS:
RUA FREI GASPAR, 12
PERNAMBUCO:

RUA BARAO DA VICTO-
RIA, B1.

FORTO ALEGRE:
RUA DOS ANDRADAB 3%

CURITYBA:
RYTA 15 DE NOVEMBRO, 17
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Borlido Maia & C(Co.s

P.. 0. Box 131 . Rua do Rosario, 55, 58
Cable - Address -~ BORLIDO ' Rio de Janeiro

IMPORTERS AND SOLE AGENTS FOR

DICK’S PATENT BELTING

Telographle Address: “ QUTTA PEROHA," GLASQOW.

R. & J. DICK, LTD.
(ireenhead Works, GLASGOW

Advertisement Page

ESTABLISHED 1810
R o e

WM. SIMONS & CO., LIMITED
RENFREW SCOTLAND

Engineers, Shipbuilders and Dredger Constructors

DREDGERS OF ALL DESIGNS AND CAPACITIES

CONSTRUCTED BY SAME, INCLUDING :—

Barge-L,oading Dredgers — Self-Propelling or Non-Propelling, Bucket Hopper Dredgers. Pump Hopper Dredgers. Bow or Stern
Well Types. Combined Bucket and Pump Stationary Dredgers. Combined Bucket and Pump Hopper Dredger Self-Dis-
charging Hopper Dredgers. Bucket Reclamation Dredgers. Suction and Discharging Pump Reclamation Dredgers.

Pontoon Bucket & Pump Dredgers for Canal Works. Rock Dredging Vessels, Rock-Breaking Plant. Gold-Mining Dredgers.

STEAM HOPPER BARGES DUMBER HOPPER BARGES

BARGES WITH HYDRAULIC AND STEAM GRAB CRANES

TUGS LIGHTERS, DIVING BELIL BARGES, ROCK DRILI, BARGES, ENGINES AND BOILERS, REPLACE
WHEEL GEARING, BUCKETS, LINKS, PINS, ETC., A SPECIALITY

e T o s

B e e

@ [ ﬁ Ina *  Made bmﬁzgoiergﬁvl ollje:'ll-l‘ampton
PORTLAND CEMENT.
BRAND J. B. White & Brothers.

i O

Enfield Cycle Co., Ltd., Redditch. B e

Bickford Smith & Co. Ltd. l‘uckmgmlll
Safety Fuses . Lt el

e, & O P N o s B,

Lubricaﬁng Dils of Bliven & Carrington.
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PRIVATE RESIDENTIRL HOTEL,

46 Queen’s Gardens, Lancaster Gate, London, W.
Visitors to Liondon will find every
comfort and convenience. Central and healthy position
Near Bus and Tube.
Terms 2 1/2 guineas per week,

#

Or. W. Gordon Speers — (M.R.C.S., L.R.C.P., Lon-
don) Surgeon and Physician, Rua S&o Bento, 63. S. Paulo

(2 to 4).

Dr. Charles Speers — (M.R.C.S., L.R.C.P., Lon-
don) Surgeon and Physiclan, Rua Sio Bento, 63. S. Paulo

(2 to 4).

DR. F. P. PYLES, - Physician and Surgeon, Uni
versity of Pennsylvannia. Office—Largo da Carioca No, 9.
Time, 2 to 4 p.m,

Post Graduate Work in Surgery, University of Pennsylvania, West !.’enn
Hospital, Pittsburgh, and Gtn. Hospital, Philadelphia. Ex-Resiaent
Physician, Philadelphia Mospital, and Externe Carney Hospital,
Bos:on.

Residence—Hotel dos Estrangeiros, Rio de Janeiro.

#

WANTED a City traveller for Printing House.
Apply 61 Camerino.

THE BRAZILIAN YEAR BOOK
(Edit ions 1908 and 1909)
On sale at Crashley & Co., Rua Quvidor 58.
Price 19$000

JEWSBURY &
+ | BROWN’S ¥

. Manchester, England

== Quinine Tonic
Dry Ginger Ale

Sole Agent:—C. N. Lefebvre
Rio de Janeiro

SISO SIS I SISO

w

IMPRENSA INGLEZA
Change of Address

TO

Caira do Correio, 1521
Rio de Janeiro

General - Hows

Local Items. 'The returns of the Directorate-General
of the Public Health for the week ended April 20th, 1912,
are as follows: — Ycllow Fever, 1; bubonic plague, 0;
smallpox, 0; measles, 2; scarlet fever, 0; whooping cough,
4; diphtheria, 0; influenza, 14; typhoid fever, 1; dysen-
tery, 8; beriberi, 0; leprosy, 2; erysipelas, 1; marsh
fevers, 9; pulmonary diseases, 56; Total deaths from all
causes, 333, equal to an annual rate of 18.88 per thousand
inhabitants. Mortality of infectious diseases to total number
of deaths 29.42 per cent. Under treatment in hospital :—
Yellow fever, 0; smallpox, 0; bubonic plague, 0; under
observation, 11.

— During the week the papers have been full of the
disaster to the Titanic and of the inquiry which has been
held with regard to it. We must confess we do not quite
understand the proceeding of the United States Senate in
appointing a commission and detaining DBritish subjects
with a view to holding an inquiry regarding the loss of a
vessel flying the British flag. If the United States, why
not all other countries of the earth whose nationals were
represented on board the ill-fated vessel? No doubt when
mail advices are to hand we shall see more clearly, but at
present it seems somewhat incomprehensible that an im-
promptu commission of the Senate should assume the right
to interfere with the liberty of the subject. As we say, if
this sort of thing goes on the officers and surviving passen-
gers should be taken round to all the capitals of the world
in succession and there interrogated. We are glad to
notice that several members of the Senate who are nob
members of the commission have protested against the
attempt to prove that Mr. Ismay is a coward while leaving
nmuch more essential questions on one side. Hyen suppos-
ing that Mr. Ismay did save himself at somebody else’s
expense, which we do not for one moment believe, how can
the proving of this fact further the object of the inquiry
which presumably is to find out the cause of the disaster
and what means of saving life were available at the
moment that it occurred? Unfortunately the evidence so
far goes to show that the means of escape were not
adequate and from the telegrams to hand from various parts
of the world this seems to be recognised as being a general
condition of affairs on most of the ocean going liners. The
Royal Mail seems to be a bright exception to the rule, for
it is asserted that the Asturias carries as many boats as
the Titanie, being after all about one-third of her size,
and that she is a fair eriterion of her sister ships. One
thing seems certain, and that is that an international con-
gress will be held and a new Article added to the code of
International Law, whereby all ocean going passenger
steamers will in future be obliged to carry sufficient boats
to save every person who can be accommodated on board.
Thus out of evil good may come, but the evil was so
terrible that the good is coming at a fearful sacrifice.

— The Brazilian Press has been extreniely sympathetic
with regard to the disaster and the Chamber, on the motion
of Dr. Serzedello de Correa, Deputy for Pari, passed a
resolution to the effect that the House =should send a
message of deep sympathy to the British and American
(Giovernments. The motion was carried unanimously in the
midst of considerable emotion.

— As  regards the names of those who
went down with the ship, the telegrams are
peculiarly  reticent. No doubt these are how-
ever now known to people in England and the States. We
shall probably have to await mail advices for further en-
lichtenment on this subject. That Mr. Stead and Colonel
Astor were lost seems certain, as also Major Butt, President
Taft’s aide-de-camp, The stories of the survivors, in some
respect conflicting, all seem to agree that nearly all the
women and children were saved, in fact practically all ex-
cept those who stayed to die in their husband’s or father’s
arms. Thus at any rate the manhood of those on board
is vindicated. That there were many cases of devoted
heroism seems also certain, but unless we know all to
differentinte seems hardly fair. When the whole story is
known the names of all may be written in the «Hall of
fame.»

— In the meantime the firemen of the Olympic last
week just as the vessel was about to sail refused to work or
cross the Atlantic on her, as they were sure that the means
of saving life in the event of shipwreck were quite in-
adequate.
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— In Moroceo there has been a rising which has
resulted in the loss of many valuable L'rench lives. Now
that France has a free hand in Morocco she may be trusted
to see things through, but the respousibility will be heavy,
we fear, before she is through with it all and things ave
finally straightened out. — Another question has been
agitating Europe for some days and that is the closing of
the Dardenelles. It is further stated that there are many
floating mines in the straits which nmay cause enornious
damage to neutral shipping. The closing of the Darda-
nelles some 80 years or more ago would have set all Kurope
in a blaze, and even now is certainly an element of danger
as interfereing with the interests of neutrals.—The spring is
on people in Kurope, but so far there is «no trouble in the
Eslkans.» How long the «trouble» will be averted is
another matter and with several serious internal erigses in
Austria-Hungary’, the temptation to have the usual frater-
ral «scrap» may prove too great.—In KEngland the Home
Rule Bill is to be granted the meagre allowance of six
mght’s debates, a curtailing of discussion which has roused
the Opposition to fury. It hardly seems worth while to
diecuss the matter at all if so cursory a survey as six nights
will afford is all that can be allowed.—The Welsh Disestab-
lishment Bill has been introduced, so what with these two
firet elass Bills and contentious Naval estimates, the hands
of the «High Court of Parliament» will be pretty full for
some time to come.

— In Rio things are still quiet. No doubt the various
departments are busy getting their different bits ready to
fit into the complete whole of the President’s Message due
to Congress this week. Politics have been fairly quiet of
late though the somewhat hysterical appeal from the mer-
chants and people of Fortaleza to the President of the
Republic shows that things are not all lavender in the
Cearit even yet. The appeal, which is signed by the
r:anagers of the foreign banks in Ceara and the leading
fcreign and national houses, calls on the President to put
a stop to «the campaign of terror headed by Col. Thomaz
Cavalcanti.» Things in Fortaleza seem to be pretty lively,
tyade being more or less at a standstill. And all this over
the question as to whether the governor who has actually
been elected shall be allowed to take office or not! Things
must have gone pretty far for the foreign banks and firms
to claim protection from the President of the Republic.

— Here in Rio the weather has been cooler.  The
number of deaths was 883 during the week, as against 378
for the previous week, and 847 for the week before that.
There was one death from yellow fever, but Lhis was the
case that was brought in from Fortaleza which we reported
last week. The Director General of Public Health is taking
even more drastic measures than heretofore, and for aiding
in the examination of passengers arriving on vessels couing
from infected ports, is appointing 12 medical students now
approaching their final examination in the Paculty ol
Medicine. Two of these students will be told off to each
Inspector, so that the service will be greatly accelerated,
and ships be subjected to much less delay than heretofore.
Measures are now being taken in the infected States to
set up a really effective prophylactic service, while a
Federal official has left Victoria for Leoopldina to eradicate
the disease there. As the cool weather is coming on it
should not be difficult to check the spread of the disease,
but during the winter the most drastic measures should be
taken to prevent its recurrence next year. We fancy the
re-appearance of the scourge here after so long a time has
at length roused the authorities to a sense of their responsi-
bility.

— During the week the highest reading recorded at
the Observatory was 27.9 Centigrade or 82.22 Falwenheit,
the lowest 19.4 Centigrade or 06.92 1'ahrenheit, and the
average 22.7 Centigrade or 72.86 Iahrenheit. IFrom the
health returns for the mionth of Mavch, it appears that
the deaths in the Tederal district numbered 1,595, as
against 1,566 for the month of February, a coefficient of
20.24 per 1,000 inhabitants, as against 19.87 for the pre-
ceding month. There were no deaths from smallpox,
plague, or scarlet fever, but there were two from yellow
fever, which have alreadv been reported in these columuns.
One of them was the captain of the British s.s. Tunstall,
who arrived in port in a dying condition, having contracted
the disease at Recife. The second was also contracted at
Recife, and was that of a passenger on the s.¢. Maranhio,
bound for Santos via Rie. This case was landed here and
death ensued shortly afterwards. As wusual the largest
number of deaths was from tuberculosis, viz., 290.
Suicides numbered 12, which seems rather large;
while other violent deaths, probably due In

most cases to motor cars, numbered 85. Births for
the month numbered 2,548, so that there was an excess of
births over deaths of 1,962. Marriages numbered 480.
The maximum temperature during the month was 88.6
Centigrade or 92,48 Fahrenheit; the lowest 20.3 Centigrade
or 68.54 Fahrenheit and the average 24.7 Centigrade or 76.48
Fahrenheit. *

— The following notice reads with a pathetic interest
at this time:—The new White Star liner Titanic, 45,000
tons, the largest vessel in the world, which will sail on her
first voyage from Southampton to New York on Wednes-
day, April 10, will possess some interesting innovations. So
popular has the Louis XVI restaurant proved on her sister
ship Olympic that, in the case of the Titanic, this apart-
ment has been enlarged, and adjacent is a special reception
room for the use of passengers taking meals in the restau-
rant. The deck on one side of the restaurant is connected
with it so as to form a sort of balecony for those who prefer
to have their meals in the open air. The Titanic also con-
tains special suites of rooms, consisting of two bedrooms,
sitting room, bath room, and servants room; and these
will have their own private deck promenade shut off from
the rest of the ship, and not overlooked by other passengers,
Sic transit gloria mundi!

— Our readers may remember that in a recent number
we raentioned the disappearance of two brothers, named
'uge, some years ago after their arrival in Brazil, and
stabed that if anvone could give information leading to the
clearing up of thewr fate there would be some advantage
accruing to him. A telegram from London now states that
the inheritance concerned amounts to some £2,000,000, and
was left by one Henry Page. The Court of Probats in
Iingland has refused to allow the death of the brothecs to
be assumed in favour of the petitioner, Mrs. Agnes Hill,
and also to set aside the will of Henry Page made in 1829.
So there is still this large sum of money awaiting some

lucky person, and if anyone can find him he will certainly

benefit by it. It is a sort of treasure hunt that may appeal
to adventurous souls.

— Amongst the distinguished visitors who are ex-
pected in Rio ere long are Paul Adam, the well known
I'rench painter, and his wife, and the writer, Ruben Dario.
The latter will give lectures in Rio de Janeiro, Montevideo,
and Buenos Aires, leaving later for Chile.

— The arrival of the Orcoma inaugurated a new era
in the mail steamship service on the West Coast. Instead
of turning back from Callao, the big trans-Atlantic steam-
ships of the Pacific Steam Navigation Co. will thereafter
proceed to Panama with passengers, mails and cargo. From
Panama they will make the return journey via Callao, Val-
paraigo, and the Straits of Magellan, until such time as the
opening of the Canal shall permit the final adjustment of
the schedule on the logical and economical basis of a com-
plete circuit of the continent—in both directions.  The
company has had this change in mind for a number of
months, and its announcement has only awaited the cer-
tainty of the delivery of its new 18 knot 17,500 ton steam-
ships in time to take their place on the run ; for the addition
of nearly two weeks sailing time to the itinerary means that
the eight elass «O» ships which now maintain a bi-weekly
service hetween Liverpool and Callao will require reinforce-
ment. :

— Amongst the passengers who left on the s.s. Van-
dyck last week was Mr. Ernest Hambloch, who for some
two years has been Acting Consul General in this city.
Mr. Hambloch nominally is on three or four months leave,
but it is uncertain whether he will return. The Consul
(General in Rio is Sir Roger Casement, C.M,G, but he has
been absent almost since his arrival on special mission con-
nected with the alleged atrocities in the Peruvian Amazon
(ompany’s district. Mr. Hamblock’s place will be taken
during his absence by Mr. Sinclair, British Consul at Bahia.

— A cable has been received in Rio to the effect that

the new steam trawler Baron Rio Branco, built at Swanses,
has now left for Brazilian waters. She is stated to be &
model of her kind and will initiate the deep sea fishery of
Brazil on scientific lines: The Directors of the Company
which is undertaking to put this national industry on &
proper basis is Sr. Frederico Villar, whose efforts in the
interest of the nation in this direction have been untiring.
— The Prefect of the Federal District has now sanc-
ticned the Municipal Law which provides for the tb owing
back: of the Largo da Carioca and the Rua Treze de

Mo, and for the necessary expropriations. This work.

when completed will greatly improve that most central
part of the city, but we wish that the proposed avenue

carrying the Rua Uruguayana through to the Rua Senador
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Dantas and so on to the sea near the Monroe Palace had
not been abandoned. Doubtless the scheme will be taken
up again later if funds are forthcoming, and the improve-
ment when it is made will be a great one especially as it
would entail the widening of the Rua Senador Dantas,
which would greatly improve the aspect of the new hotel.

— Some candid criticisms of the Brazil ports are to
be found in the report of the Hamburg Amerika Line. The
directors amongst other things state that the working of
the company's South American lines was rendered difficult
by the utter inadequacy of the harbour equipment of many
South American ports.  While the ports of Hantos and
Pard are able to meet all the legitimate demands that are
made upon them, in most of the other ports the arrange-
ynonts for the loading and discharging of steamers remain
far . behind the swift developments of traffic. In Buenos
Aires, where the insufficiency of the harbour equipment
brought about a calamitous state of affairs, new customs
and warehousing sheds were opened in the gecond half of
the year. But the improvement thereby caused was only
of & transitory nature. At the present moment the ships
have to wait just as long as before for a berth. - In order to
remedy this state of things a complete change i3 necessury
in the customs and harbour regulations, which at present
render it possible for the sheds intended for loading and
discharging purposes to be misused for the storage of goods.
Jo Rio de Janeiro, also, it was found that the new quays
opened a couple of years ngo were inadequate for a normal
devclopment of traffic. The conditions in Pernambuco and
Bahia were not less unsatisfactory. At the last named
place a new harbour is being built, which it is to be hoped
will remedy the present insufficiency of berths, but at the
moment the only effeet 1s that the available berths are
much interfered with by the building operations. At Rio
Grande do Sul and Porto Alegre the state of affairs 18
absolutely intolerable, as the despateh of incoming steailiers
ia carried on so slowly that lighters remain undischa oed
for weeks at a time. A thorough reorganisation is impera-
tively necessary here.

__ Dr. Willis, the new Director of the Rio de Janeiro
Botanical Gardens arrived in Rio on the s.s. Orcomn last
week. The new Director was for some time in charge of
the Gardens at Colombo, which post he relinquighed when
recommended to the Brazilian Government by the Director
of Kew Gardens, Dr. Willis will shortly take up his resi-
dence in the Gardens, where the house provided for the
Director is both attractive and comfortable.

— During the week there were 536 births, 120
marriages, and 3833 deaths in the Federal District. .

__ Dr. Orville Derby has written an interesting letter
to the Jornal do Commercio regarding Brazilian coal and
its possibilities. This is a subject which was made the butt
of some pleasantries a few years ago, when Dr. White
came down to study the matter. Dr. White's report has
apparently just seen light for it is apropos of it that Dr.
Derby writes. Dr. White always maintained that Brazilian
coal made into briquets would be just as etfective as Cardiff
coal similarly treated, but so far as can be judged the
potential users of the coal here seem still to prefer Cardiff,
In this respect Dr. Derby agrees with them, but he says
that in point of fact lignites and inferior coals used in gas
machines give splendid results and that one ton of Brazilian
coal with which experiments were made gave even better
results than any of the other inferior sorts with which tests
were made. Dr. Derby thus sees a future for Brazilian
coal after all, and certainly if his contention is correct there
is plenty of demand in the country itself if transport can
be made cheap enough. Dr. Derby says this happy future
may come to Rio Grande do Sul, Santa Cuatharina, Parans,
and ;S@io. Paulo, and very likely to a State so far removed
fiom these others as Amazonas. We hope that Dr. Derby
will prove to be in the right.

oo Lord Lonsdale passed through Rio last week on
the #:8. Vandyck on his way home, and, of course, though
his stay was but.for a few hours, he was unable to dodge
the ubiquitous interviewer. So far as can be judged from
the opinions attributed to him he looks upon Argentina as
the most progressive country in the world. Uruguay, he
thinks: lias just as many potentialitics as Argentina, but
that its progress has been arrested by constant revolutions.
Brazil he also thinks has devoted to politics what was
meant for national advancement, though he agrees that.its
wealth in the future with its great resources will be
enormous. He seems to have liked the capitals of the
three countries and apparently to have preferred Buenos
Aires to Rio.

' _ A telegram to the Jornal do Commercio a few days
ago stated that the Booth liner Augustine had been wrecked
or at least disabled, near Fishguard. Fortunately it was
afterwards corrected, the fact being that there was a con-
fusion of names between Augustine and Ashanti. It was
the latter vessel, belonging to the Elder Dempster Line,
which met with some trifling mishap.

— A short time ago a serious fire occurred in Rio when
several people lost their lives. It was afterwards proved
that the fire was a deliberate case of incendiarism on the
part of the holder of the insurance policy. On this fact
being published, the brother of one of the men who lost
their lives waited at the corner of the Rua do Ouvidor and
the Largo de Sio Francisco for the incendiary and there
shot him dead. It seems likely that the avenger will be
acquitted.

— During the month of February, the number of
tubes of lymph distributed by the Vaceination Institute
was 11,521 of which 7,867 to the various States and 4,154
to the Federal District.

— The Banque Francaise pour le Brésil et 1’Amerique
de Sud, whose head office is in Paris, and whose capital is
5,000,000 francs, is asking for authorisation to operate in
the Republic, as is also the Compagnie Assurance Générale, -
likewise domiciled in France.

— On the 4th inst. there were embarked in New York
on board the s.s. Tennyson four cases containing 100,000
notes of 5$000 each and 100,000 of 20$000 each. These
notes were made by the American Banknote Company, and
are consigned to the Caixa de Amortisagiio.

— The service of ambulances in this city may be very
good, but there is, so far as we can gather, a good deal of
red tape about it all. Two men were recently landed in
ftl'etch{trs at the Caes Pharoux from a British steamer.
I'here they stayed some three hours before they were finally
taken to the Strangers’ Hospital. One excuse for the am-
bulance refusing to take them was that it could only convey
them' to the Santa Casa, while another was that it was
t-eclllnslta- to deposit some trifling sum as 7$000 at the head
office before the car could proceed on its way. Meanwhile
the men who were suffering from tyhpoid fever were lying
on the ground in their stretchers, exposed to the curiosity
of the crowd and in a miserably uncomfortable condition.
These things should not be in a city which boasts of the
advaneed civilisation of Rio.

— The Secretary of the Interior has signed a contract
for the completion of the Fine Arts building in the Avenida
within a space of four months for a sum of 67 :000$000.

— H.M.S. Attack, one of the special destroyers with
superheaters, built for the British Admiralty by Messrs.
Yarrow, of Glasgow, had a very successful official full-speed
trial on Saturday, March 30th, on the Skelmorlie deep
water measured mile at the mouth of the Clyde, attaining a
mean speed during a continuous run of eight hours of 30.6
knots, thus exceeding the contract speed of 28 knots by 2.6
knots. The vessel is 240 feet long by 25 feet 7 inches
beam, propelled by Brown-Curtis turbines driving twin
screws, steam being supplied by three Yarrow water-tube
boilers, fitted with the firm’s most recent superheating and
feed-heating devices.

— The payment of an instalment of £267,500 to Arm-
strong, Whitworth and Co., Ltd.,, on account of the
construction of the Brazilian battleship «Rio de Janeiro,»
has been authorised.

— A bill has been passed by the Portuguese Senate
for the creation of a free harbour at Lisbon, but it has also
to he approved by the Chamber of Deputies. The idea i8
to entrust the construction of the harbour and the subse-
quent management of it to a private company, and all that
the Government will provide will be the land. After a
period of not more than sixty years, the harbour and
everything connected with it will fall to the state on certain
terms.

RIO GRANDE DO SUL.

— Exports of hides from this State from January 1st
to March 81st for the last six years were as follows :—

Salted Hides Dry Hides
Year Europe U.S.A. Europe U.S5.A. Total
e e s o 138,301 — 52,393 8,087 198,871
TOM R o 41,176 — = 63,987 — 105,163
19107 =i . 70,006 — 70,461 — 140,467
1909k == o 159,083 — 70,971 7,000 237,004
1908  .......... 106,769 — 61,325 — 168,094
1907 = vt 166,688 — 85,439 — 252,029

.......
________
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New Passenger Service to South-
ampton and Liverpool via Mad-
eira, Lisbon, Vigo and Cherbourg

VAUBAN .. ...cccvuns ... 18th June
VANDYGE " . ool 16th July
VA AN el e e oo o ooy . . » August, |
VAN NG IR, el cats e o ns el e .. . September ||
VESTRIS (Building) . . .. ovvv vvovvvn oo, i

The above mentioned new twin-screw
liners are appointed tosail from Rio de Janeiro ‘
on dates quoted carrying First, Second and
Third Class passengers.

Cabines de luxe - 8taterooms with private
bath, etc.-8ingle-berth Cabins. |

All passenger steamers are equipped with |
the latest system of wireless telegraphy. |

e .

S.S. VASARI

Mail and Passenger Service between
New York, Brazil and River Plate.
Average Passage, Rio to New Yotk, 17 days.

NN Y SON S 3rd May.
VOITATRE: el o e e 16ths ey
BYRON e o s s e s 3rdeidune
NERDIL i v oo

16th »

From the River Plate via Santos, Rio de Janeiro
Bahia, Trinidad (W. 1.). and Barbadoes for New York
with First, Second and Third Class passengers.

Tickets issued for the circular trip from Rio -to
New York and thence to Liverpool, Southampton, Lon-
don, Hamburg and Bremen, by the Cunard, White Star
and American Liners and back to Rio de Janeiro by
the new twin-screw passenger steamers of the Brazli
River Plate service.

(1] L] L]

% = i FOR FURTHER PARTICULARS, APPLY TO @ @ ¢

The Agents. NORTON, MEGAW € Co.Ltd., Rual’ de Marco, 112

Telephone No. 47 =

RIO DE JANEIRO &

P. 0. BOX 34

Santos. - F. 8. HAMPSHIRE & Co. Ltd, P. 0. B. 10. - Bahia - F. BENN & SON.
CORCOVADO -

Time table for ordinary days

RAILWAY

._W

ur DOWN
AM. - | T ] S 3 "__, e AM. = i - P%L L L

Cosme Velho for Paineiras......... 6.16 Cosme Velho for top of Corcovado 2 WU Paineiras for Cosme Volho.. .... 7.20 FPaineiros for Coeme Velho....... . 2.%

» » » > B.00 > S » Paineiras.........0 00 » ’ > 2 8 45 | 2 » : g.m

» » n » 10.46. | ] » » T 1. 15 ‘ * » 2 5 ;F_tlal"]

i » » » H a0 » » . WAy : B,
= '_W
Sundays and Holidays _ “
ﬂ—_ =T -—“K-W—
A.M. | P.A. . i AM. ' | — PA = oo

Cosme Velhe for Painelrss... . ... 8,00 » » » » 2.00 | Paineiras for Cosma Velho,....... %.30 | Painciras for Cosme Velhe...... 12.80

» » » topof Corcovado 9.00 " » » » 3.00 ) » P s .50 % ) » » 1.830

» » » 3 1. 000 2 » » » 4 0o » > Y 10. 40 n » it 3 2.80

« a3 » s 11.00 ® » » » 5.00 ) 3 L] » 11.8p v » ] H.30

n » » 5 6,00 » Y » 4 30

» » » » 7,00 3 H » 5.80

» » n » 8.00 » » » @.80

Cosme Velho for top of Corcovado 12.00 ¥ » n » T 80

3 » » » » 1.00 » » ¥ e 8.30
#

Return tickets to Paineiras 2$000—to top of Corcovado 3$000

NOTE.—On ordinary days and church holidays the 2 p. m. train wil go to the lop of Corcovado if the wealher is fine. )
on Sundays and Holidays all the trains will ge to the top of Curcovull_o excepl the Ba. m. and those after d.30 p. m.
On wet days trains will only go as far Paineiras and the timetables log ordinary days will be in foree. : e
The Company has the right lo suspend Lhe trains mentioned in the limelable if there are no passenpers al any ol the Stations. l 4
Further, it hasright to suspend an ordinary if special trains have to borun for visitors or parties of foreigners. It must, howeyer, Zive notice of such sus-

pension the previous day in the wmost imp6rtant newspaper.

Rio December 1910

Tho abovs i aproved by OR. ALVARO RODOVALHO M: DOS REIS - Fiscal Enginser
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~ AMERICAN BANK NOTE COMPANY.

L ~0--72 BROAD STREET, NEW YORK, U.S.A.
BUSINESS FOUNDED, 1796.

l' Engravers and Printers of Postage and Revenue Stamps, Bank Notes, Bonds,
] Stock certificates, Drafts, Checks, Bills of Exchange, and all instruments requiring

aecurity.

T ———

Work executed from steel plates with special safeguards to prevent counterfeits
ing. Special papers manutactured exclusively for the use of this company.

Railway tickets, maps, numbered and coupon ticlcets of any wmize, pattern, style

or device, with steel plate tints.

Mestimates sunbmitted on receipt of particulars or requirements.

!

REPRESENTATIVE IN BRAZIL :

L. C. IRVINE

Rua Primeiro de Marco, 109 - RIO DE JANEIRO.

ﬂ_
. THE BOOTH STEAMSHIP CO., LTD,
LIVERPOOL.

L Royal Mail Line of Steamers to the Northern ports of Brazil
REGULAR AND FAST SERVICE OF STEAMERS BETWEEN :
Liverpool, Havre, Cherbourg, Vigo, Oporto (Leixoes), and Lisbon (calling at Madeia
1 and Pard, Mandos, Iquitos, Maranhdo and Ceara.
ALSO BETWEEN :
- New-York and Pard, Mandos, Iquitos, Maranhdo and Ceara (calling at Barbados),
Regular monthly service between Buenos Ayres and Mandos, calling at Montevideo,
-:if Pernambuco, Ceard and Pari,
. ) AGENTS (
Booth & Co. - Para. . Booth & Co. - Maranhao.
Booth & Co. - Manaos. | Salgado Rogers & Co.- Ceara

Booth & Co. - Iquitos.
T. S. Boadle & Co -- Buenos Ayres - A. Real d’ Azua - Monlewdeo

e HINIE & GO -

General Merchants, Metal Importers and Manufacturers of.

Bar, Angle and Horse-shoe Iron, Charcoal Box Irons, Wire Nailas,

Lead Piping, Mule and Horse Shoes, Bolts, Nutse and Rivets of all kinds.

UNDERTAKE CABTINGS OF EVERY DESCRIPTION Sole importes of ‘“RED CROSS"” CEMENT

Sole Importers of Hall's Banitary Paint *“*MATOLIN.>?

(ENTRAL OFFICE: 52, RUA THEOPHILO OTTONI, 52.

- H—
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THE BRITISH BANK OF SOUTH AMERICA. LTD.

HEAD OFFICE: 2 A, MOORGATE STREET,
LONDON, K. C.

Capital ................oooviiniinl,

------------------

|||||||||||||||||||

£1,500,000
750,000
850,000

Office in Rio de Janeiro: 31-A Rua Primeiro de Marco, 31-A

Branshes at:— SAO0 PAULO, BAHIA,
BUENOS8 AIRES, MONTEVIDEO ans

ROSARIO.

and 1, Rua do Hospicio, 1.
BANTOS ACENTS: —
F. S. Hampshire & Co., Limited.

Correspondents in:—Pernambuco, Para, Mandos, Ceard, Victoria, Macei, Maranhlo,

Banta Catharina, Parsnagud, Curitybs, Rio

Oraws on 1ts Head Ofloe In London:

The London Joint Stock Bank, Limited .......... Londou.
and all principal towns in United Kingdom.
Measrs. Heine & Co. ........................... Paris.
Banque de Bordeaux ........................... Bordeaux.
J. Berenberg, Gossler & Co. ............... Hamburg.
and Correspondents in Gormany.

Mensre. Resst & Co. .............. ... ion... Milan.
Banca Commerciale Italiana .......... Ao ahi Genoa.

Also draws on Bouth Africa, Australia, New Zealand
Current arcountas.

Rasolves deposits at notiee or for Nxed periods amd transaots every desoription of
CIRCULAR LETTERS OF CRED!T AVAILABLE IN ALL PARTS

(irande do Bul, Pelotas and Porto Alegre.

Societd Bancaria Italiana ............. .... .. Genos.
and Correspondents in Itaiy.

Messrs. E. Bainz & Hijos ...............c.... Madrid.

5 Garcia Calamarte & Co. .............. Madrid.

and Correspondents in Spain.

Crédit Franco-Portugaia ..................... Operto
Baneo ide Portugal s S s e el okt araa e ot Lisbon.
and Correspondents in Portugal.

The Bank of New York, N. B. A. . .......... ... New Yor:
E Raoul, Duval & Co. ................ St alrt e Havre.

and principal Cities on Western Coast of South America. Opens

banking business.
OF THE WORLD.

BANCO ALLEMAO TRANSATLANTICO

Capital. . . .......... 30,000000 Marks

Reserve Fund. .

8,150,000

11

Founded in 1886 by the Dcutsche Eanls of Berlin.
ITEAD OFFICEK : BEIRLIN

Rua da Alfandega, 11 — Rio de .Janeiro — P. 0. Box. 1386

BRANCH -OFFICES AT:

Bahia Blanca
Buenos Aires

I.a Paz

G 4% U BOLIVIA

C rdoba

Mendoza * ARGENTINA Arequipa

Rosario Callao '

Tucuman 1 Lima PERU
Trujillo ‘

Antofagasta
CUIICEpciuu
Iquique
Osorno Barcelona
-“a.nti:lgo

4 CHILE Madrid
I'eniuco

Valdivia ’

Montevideo { URUGUAY

{ SPAIN

Valparaiso

The Bank is agent of the DEUTSCHE BANK OF BERLIN (Capital & Reserves 310,000,000 Marks)

and draws on the following Banks & Bankers:

lNatiounl Provincial Bank of England Ltd.
s Union « f Ioondun & Smith's Bank [td.
: Capital & Counties Bank T td.
LONDON: ?I)cursc]m Bank (Berlin) Liondon Agency.
J. Henry Scliroder & Co.
;Knni_l: Brolhers.

| Comptoir National d'Escompte de Paris
Crédit Livonnais.
PARIS: <;m} Neuflize & Co.
Banque Frangaise pour le Commerce et
| 'Tudustrie.

Banco Lisboa = Agores, Lisbhon and Bran-

PDHTUGAL'? ches,

I. M. Fernandes Guimardes & Co., Oporto,
GERMANY: Deutsche Bank of Berlin and Branches.
ITALY: Credito Italiano, Milan and Branches
SPAIN: Banco de Espafia, Madrid and Branches.

« ) National City Bank of New York.
NEW YUHK'{ Miiller Schall & Co.

as well as on any other principal place of the World.

The Bank transacts every kind of bauking business, opens current accounts and accepts Deposits at fixed perio
at most fayorable rates. Issues Letters of Credit available in all parts of the World.

Zenha Ramos & Co.
73, RUA PRIMEIRO DE MARGO, 73
RIO DE JANEIRO

—_—

Importers, Exporters and Commissarios

Steamship Agents.

Draw on the principal foreign markets, Collection
undertaken Telegraphic Remittances,
Stock Exchangc business transacted etc,,
Caixa ds Correlo (P. 0. BOX) 964 Telegrams: “HOMERO” Rlo

T S )

CHRIST CHURCH, RUA EVARISTO DA VEIGA, NO 61

{Alight from Lrams in front of the AMunicipal "Cheatre, Avonida Centreal.)
SERVICIS.
Acoording to the use of Lhe Church of Englaml.

FIRST AND THIRD SUNDAYS OF THE MONTH.
Mating, Holy Communion, and Sermon al 11 a.m,
OTHER SUNDAYS OF THE MONTH.

Malins and SBerwon at 11 aom.

“U]_"-' Contmunioe: wl 8. .
MARRIAGES, BAPTI-MS, CHURCHINGS, ETC.
By Previous Arrangemente with the tliwpluin, the Fev. W, Griham M. A. or

The Verger Mr, Strube, at the British Library, Ruw Goneslves Diss No, 2
IMirst Ifloor,
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LONDON AND BRAZILIAN BANK, LIMITED.

ESTABLISHED 1882.

(’ Capital.......
_\

Iteserve Frund. ... . coocveeaes e CaaleTarala s ats a1

-
-
-
-
-
-
L]
-
-
[
-
=
-
-
(]
L]
-
-
-
-
L]
-
L]
-
-
-
-
]
-
=
w
-
-

Capital paid UP....ccoocceirieiii.

£3,000,000
£1.000,000

£1,000,000

tHead OMHCE. . v ity iirsrarersrtassasranssstsens
Branch Office in Rio de Janeiro........
Paris Branch............. S OO IO PO

Draws on Head Office and the
FTETION . OPORTO, MANAOS PARA, CEARA,PERNAMBUCO, BAHIA, BANTOSB, B. PAULO, CURI-

TYBA, RIO GRANDE SUL, PORTO ALEGRE. MONT

=, ‘I'okenhouse yard, L.ondomn, K. C.
19, Rua da Alfandega.
5, Rue Scribe, Paris.

following Branches :—

EVIDEO, BUENOS AIRES, ROSARIU DE BANTA rt

PARIS and NEW YORK (Agency).
Also on the following Bankers :—

Messrs. Glyn, Mills, Currie & Co.—l.ondon,
Société Générale—Paris and Branches.
Messrs. Joh. Berenberg, Gossler & Co.—Hamburg.

Credito Italiano—Ttaly.

[he Bank has Agents or Correspondents i

Crédit Lyonnais—Spain. _
Anglo-Oesterreichische Bank—Austria- Hungary.

(Anglo-Austrian Bank).
Banco de Portugal—Portugal.
Imperial Ottoman Bank—Turkey, &e.

CORRESPONDENTS.
n all the principal Ports and Cities of Brazil, Uruguay, Argentina
United States, and Europe.

e ee——

THE LONDON & RIVER PLATE BANK. LIMITED.

ESTARIISHED A8R0G2,

AUTHORISED CAPITAL....ccossirnrnes £4.000.000

. PAID UP CAPITAL........
RESERVE FUND ........

929 RUA DA ALFANDEGA and 112 RUA DA QUITANDA

o\

And at London, Paris, Antwerp,
Mandos, Bahia, Curityba, Victoria, Buenos Aires, Rosario, Mendozs, Concordia, Bahia Blancs.

Mont»video, Paysandu, Salto and Valparaiso.

Uarnambuco, Pard,

yarracas, Cordobs, Parand, Tucuman, Once, Boca,

AGENCIHESR

1.800.000
2.000.000

i

New York, Santos, S. Paulo,

IN BRAZIL

Maranh#o, Ceard, Maceid, Rio Grande do wul, Pelotas and Porto Alegre.

Correspondents in all other chief towns of Brazil.

BILLE OF EXCHAN3E issued and purchased on the
following places:—

LONDON and all the principal towns of the UNITED
KINGDOM.

PARIS and all the principal towns of FRANCE and of
GERMANY, PORTUGAL and ITALY; also on the
ARGENTINE REPUBLIC, URUGUAY, CHILE,
UNITED STATES, CANADA and JAPAN.

T ) N . R —

CURRENT ACCOUNTS opened with commercial firms andl
private individuals.

DEPOSITS received for fixed periods or at 30 days’ notice
of withdrawal.

LETTERS OF CREDIT issued.

STOCK and SHARE ORDERS executed and every dwscrip
tion of banking business conducted.

TERMS ascertainable on application to the Bank.

BRASILIANISCHE BANK FUR DEUTSCHLAND

Established 1887 by and Representatives in Brazil of the

Dircction der Disconto - Gesellsochaft,

Norddeutsche Fanlzs in Hamburg, Eamburs.
.... 10,000,000 Marks

Capital Realised.. . ...

Reserve Fund.......

3,300,000 »

HEAD OFFICE : HAMBURG

Branch Offices :

Rio de Janeiro, Caixa 108 - Sao Paulo, Caixa 520 - Santos, Caixa 185

Porto Alegre, Caixa 27 - Bahia, Caixa 152

Cable Address in Brazil :

ALLEMABANK

CORKESPONDENTS IN : Pard, Manidos, Maranhfo, Ceard, FPernnmbuco, Muceié, Parahyba do Norte, Victoria, Rio Grande do Sul,
Pelotas, Curityba, Paranagua, Santa Catharina, ete,

Draws on :=—

4

Direction der Disconto
S QGesellschaft, Berlin
xermnany .. . and Branches and correspondents.
?Norddeutsulw Bunk in\
Hamburg, Hauuhur;.;J

N, M. Rotuschilid & Bons London
Direction der Disconto Gesellschaft London

Manchester and Liverpool District Banking
Ewland,..,.. Company Limited Londou
2 =1t Union of London and Smiths Bank Ltd. London
wm. Brandt’s Sons & Co. London

Opens accounts current.

Crédit Lyonnais, Paris and branches Paris,
Comptoir National d’Escompte de Paris Paris.
. 5 Rocicté Générale (pour favoriser cte.) Paris.
France..) . ird Frores & Co. Puri:.
De Neuflize & Co. Paris,
Heine & Co, Paris.

Italy . Credito Italiano
© t*=** Bocieta Bancaria [taliang
Portugal—Bauco Lisiion & Acores and correspo nients
Spain—Banco Hispano Americano.
United States, Ar gentina, Urnguay, Chile, Mexico
and any other couniries, )

Paye interest on deposits for fixed periods. Executes orders for purchase and sale of stocks
shares. etc.. and transacts every description of banking businrss :
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London, Paris, Biarritz, Lausanne, Rome, Johannesburg, Buenos Aires

ga
g% MANURACILURING

g
GOLDSMITHS & SILVERSMITHS :
100, RUA DO OUVIDOR, 100. i

§
§
%

P

Silver, from 35$000.
18ct. gold, from 70$000.

Expanding Bracelet \Watches
9ct. 905000, 15ct. 1103000, 18ct. 1504000,

—
==

e

e ——
__"—1-_""'-_ =

-
-
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—— = -
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18ct. 30§000. 8 Days (Clock in Mahogany Case 305000, 18ct, from 253000,

With Alarm, 35%000.

Platinum set
Sapphires 705000,

L.arge asscrtment in Leather
and Sterling Silver from 35%000.

Sapphire and
Diamonds 70$000. :
18ct., 45$000. R b Gold Bracelets

. from 255000, §
We sell at London prices, adding only the Custom House duties. g

The Public are cordially invited to inspect our stock at above address, without sulfering any importunity
i purf:'??cel;ﬂ can be selected either from stock or from our calalogue, paid for here, at the Loudon prices,
and delivered in any part of the United Xingdom free of all charges. We bhave initiated this system to
facilitate the sending of presents to friends at home.

Catalogues and all particulars on application.

AN VIAAAA AV AVAALAAAAAAAAAANAN f\.“@\,\.y\,w\mw\l W

Telegrams: MAPPIN, Rio. Telephone, 489 - Central. —Post Office Box, 115 g
%@a@%ﬁm%c&%%%%%%%% c?

g% RTO DE J ANEIRO,
s
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£ Do You Realize:

There are now

7,000 Telephones

in the Clty of Rie

That you get an immediate answer;

That you can talk direct from your telephone
to any telephone subscriber in NICTHEROY
f o PETROPOLIS

Can you afford to be without this
. modern means of communication in
. your office or residence 2?2 7?

Call our Contract Department,

PELERE@NE Nt Central* 2597, and ‘an” Asent
will be sent to explam rates and conditions.

.«"_I_ 7 7. 7
’ (fé/-/ow 7

G%;(*(Ea 7. Céﬁ/zﬂdé(&c-/m

Tona cMeaiesial =T twarns 105

&:’/zfm
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After every possible {cst by the officials, “PYRENE ** has been adopted by the |
i ‘““CORPO DE BOMBEIROS 3
] of Rio de Janeiro for use on their automobiles and wagons. b} a
| THIS WE THINK SPEAKS FOR ITSELF. h
. Tln; ofﬁcials_ have LICCE(II(.'([ that ** PYRENE ' is the only known liquid which will
| extinguish Carbide of Calcium, Gasoline and Electrical fires and in view of this have |
considered ““PYRENE ’ to be a very necessary part of their equipment. The recent
] - CA ' o -
fire in the Rua 7 de Setembro was practically unfightable on account of the store of ;
Carbide of Culcium W'l.‘lltll was in flames, had they been at that time cequipped with
““PYRENE *’ very serious loss and damage would have been averted. This decision
1 is not by any means new to us, we have testimonials from hundreds of the big corporations
1» of the world, all stating the same.
{
:,’ 1 !
‘ ARE YOU EQUIPPED AGAINST INCIPIENT FIRE IN YOUR HOME, OFFICE, WORKS OR STORE ?
IF NOT
{
Send me a card and I shall be pleased to give you fullest particulars of the cheapest
1 and most effective fire extinguisher in the world,
e — —--
Wilfre Bak
| ilired H. Baker
-
| - RUA DO HOSPICIO, 133 - Sobrado
Caixa Postal, 68 = Telephone, 4300 = TRIO DE JANEIRO
1 o . .
Sole Agent for Sao Paulo—Byington & Co — Rua Commercio, 4
@_ S |
Qi 1y ﬂllﬁ@ﬂm mﬁ
—~N | y "-I' sl -
G hfﬂ TOLeY >
£ THE LEOPOLDINA RAILWAY COMPANY.
ENTRIES OF RUBRER! ESTIMATED WEEKLY TRAFFIC RECEIPTS.
According lo Messrs. Zargos, Berringer & €).'s reporl for the month 0p - =3 S .}-h-én-lin; e AWk Tolal frem
March the comparalive entries of rubber in tons nre as follows: — Year, Week Nuded. |- Cerrayoy, l i-:xuil.” [ -SEL.[.”“L,_ .Iuntuf:r_\-
1907-08  1908-09  1000-10. 1910-L1 1011-11 e T =T o
] e e o T OOAR I 1,370 1,300 1,400 2,340 1,410 1412 120th  April. 308 : 0008 1 8/16 £ 20 544 £ 480974
AuUpURt: e n OO B0 1,880 1,570 1,871 1.590
September ... ... ... ian. o L) 2,856b 2,020 1,980 2 630 14911 2ud,  April, 262: 0003 16-3/32 £ 19,681 £ 342.898
Qetgbar = ias i S el 3,200 3,460 3,266 3.17v 2,090
ﬁg::gg:rr -------- areresseasan. 3,200 3,430 4,640 3,700 i, 550 — s ;
------------- sreanesee 2500 3,300 3,010 2,04() 3.830 e (i) ' ; J
i‘lﬂll:ulrr e e Ll Ll 4,860 5,480 5.21:9 4,130 4,860 Increasc. . 160;:00V8 3o o L o Lrteil
ebruary A veessss 0,840 5,040 4,760  5.70¢ 4,850 = =l e=
March R LT A 4,240 4, 140 ﬁ,éau ;,;J 4410 Decrease.. . : -
April .. ... eI e e T aTa ATa e s 3,100 4,760 3.600 3,490 — — i ———
f May i aTe st TSR v 3,210 2.340 2170 3.080 g
June Bidarata e na T s e sieisialaere vereasenss 1,680 1,870 1,220 1,745 —
Tolitl for 9 months,...... 28,680 30,395 31,436 29,246 SU.TI_I | latail it l
e R e — We hope next week to give some details with regan
Tot.| 12 months,.,,.. 39,166 87,8 = ; e g el 0 T e S
st mantls e MO e T to the working of the Central of isra.il Hailway for the
past year, which we think will be of interest of our readers,
EXRORTS. — Mz, Reginald Iiden Johnston, of 6 Great St. Helens,
N N 21;2;1-2 L4U8 1409 1910 1911 [5.C'., has been appointed o divector of the Sio Paulo
W BUEOPO. et ey 278,263 20,528,000 19,205,223 22,979,320 19,757 118 I e T T e
To Unitod Slubes, ... 18,687,321 ;?..’;30,44: 19,346,980 15,060,499 10, 00,88 (Brazilian) Railway Company, in th }JI;[L.(.‘ l(]l Sir Edwin

e Qe e R e e Cialsworthy, who has resigned on account of ill-health.,

iU 32;560,58¢ 08,005,301 = 39,452,208 88,000, 184 45,558,500 The Sido Paulo Railway Company. A cable from London
1k states that negotiations wre in progress hetween this com-
pany and the Serocabana Railway lor the purehase of the

Stock of Rubber. According to the official figures former by the latter,

Southern San Paulo Railway Company. On the 25th.

“.'I’ HRLE {IJ -.‘I'-I‘..(‘E i 1T ."'. | '.'. L4 [ : P ¥ . - Tt ' 4 . )
given b last week’s Cubinet Meeting, the stock of Rubbe mst. his Kxcelleney De. Nboaguerque Ling, President of the @

it I,FH'.'.'I Sha \ Pl'il ZUL"}] Was 1‘3.8]’2 l"-')llh" El]"] E]b :\l{llli‘loﬂ 180 :“I\I;HLE‘ (JII HE_-H:} I.IHHIU e IIl]]]J'l'E 11y 1.-||t' Hl'l'.l'f'l_—.‘_l.l'\' []I.‘ .'\.gl'i—
l ; ' I ; in T)

: . A 3 Fais g bt 'y 3y A "'1 Crena ] il L il & i
t'(””?;‘ il LUt:lI {:'II :5.0-'-:]....’ r-l'l“H. { '[‘."!'I']]]E.{I'l"il “'ith A-l”'il ]:H-Il b | b ! I_)} £ I LUi“"l : "IH' By ||L mecret “.“ ( l I FLLELITCE, 1

Olaveo Tavdio, and the Secrelary ol Justice, Dr. Washing-
ton Laiz, and numerous gaests, paid a visit of inspection
able as to stock at Mandos on that date. On 22nd April Lo Lhe section already conpletod of the hmportant 1';-1i.1w:-1.\'
i course of construction from Suntos to Saito Antonie de
Juguin, making an eseursion by train as [ar as Barreirvos,
or 2,487 move than on the same date this year. a distance of about 5 kilometres from Santos.  Aflter inspec-

there is an increase of 14 tons at Parit: no figures are avail-

f last year stock at Pard and Mandos amounted to 5,539 tons,
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tion of the works in connection with the steel bridge, wl}ich
is being built under sub-contract by The Cleveland Bridge
and Engineering Company, Ltd., Cleveland, across b‘he
River Casqupeiro, 640 metres wide at this point, the distin-,
guished visitors, having partaken of refreshments, on which
occasion several toasts were proposed, made the return
journey to the Palace Hotel, José Menino. His Ixecellency
the President and the Secretary of Agriculture compli-
mented Mr, Lander, chief engineer and representative of the
Railway Company, upon the manner in which the '..xl-'ot*k of
the construction of the line was progressing, expressing his
confidence in the brilliant future which undoubtedly lies
before the Southern San Paulo Railway in opening Up to
traffic the fertile zone of the Ribeirio Valley, hitherto
neglected. The steel bridge over the River Casquelro
should be ecompleted within 4 or 5 months. A temporary
wooden bridge has already been built over the said River
Casqueiro for the transport of the railway material and the
track has been laid for some 15 kilometres on the other side.
The line should reach Conceigi~ de Ttanhaem within 6
months and the terminus, Santos Antonio de Juquid, at a
distance of 160 kilometres from Santos, within 12 months.

low Yssues

Issue of Apolices. Decree No. 9,528 of April 24th,
1912, authorises the Minister of Finance to issue apolices
(1:000% each, interest 5 per cent.) up to a value of
105.000 :000% paper for the following purposes :—

a. Conversion into apolices of sums belonging to the
Dom Pedro I College amounting to 760 :5485211.

b. Payment of instalments due on the contract for the
building of the battleship Rio de Janeiro and for the pur-
chase of new units and material for the Navy up to
18.500:000%.

c. Changes at the DPost
89 :332%$500.

d. Purchase of rolling stock for the Central of Drazil
and West of Minas Railways up to 6.000 :000%000, viz., up
to 4.000:000$000 for the former and 2.000:000$5000 for the
latter.

. Taking over the Bahia and Minas Railway, up to
12.000 :0005000 .

f. Construction of lines and extensions and workshops
on the Central of Brazil Railway as authorised, up to
26.275:119%280.

g. Construction of lines, link lines, branches, exten-
sions and workshops on the West of Minas Railway, up
to 11.000:000$000.

h. Construction, reconstruction, and repairs to the
buildings of the Custom Houses and Fiseal Delegacies of
the National Treasury, and also purchase of material re-
quired for the proper equipment of these departments and
for the fiscalisation of the Revenue of the Union, up to
5.000 :0005000.

i, Replacing of the arms of the land forces and pur-
chase of other war material, up to 30.375:000$000.

Amortisation of the issue will be at the rate of 1/2
per cent. per annum,

Office ut Juiz da lora,

Cia de Fingao e Tecidos S. Felix. An issue of 700 :000%
in 7 per cent. debentures of 2003000 each. The type of the
isstie is 07 1/2 per cent., and the interest is payable in the
first fortnight of April and October each year. Amortisa-
tion in 29 years as from October, 1914. The object of the
issuc is to redeem a previous issue of 300:000%000 and pur-
chase new material and machinery for the mill.

The Cia Frigorifica Paulista is raising its capital to
5.000:000$000 for the puprpose ol supplying meat to the
States of Sio Paulo, Minas Geracs, Goyaz, Matto Grosso,
and Rio de Janeiro.

Anglo-Brazilian Mercantile Company. According to a
cable from London, this Company has just been registered
at Somerset House with a capital of £5,000. The object of
the concern seems to be an importing and exporting
business.

Central Brazilian Trust Company. This Company has
been registered at Somerset House with a capital of £50,000
to work mining and other concessions in Brazil.

Amazonas Engineering Company, Limited. By De-
cree No. 9510 of April 8rd, 1912, this company is authorised
to operate in the Republic. The domicile is in England,
and the capital is £50,000 divided into 50,000 shares of £1
each. The object of the company is to undertake all kinds
of engineering work,

! _ e e e

Aividends

Mappin and Webb. A cable from London states that
this well known concern is paying a dividend at the rate of
9 per cent. per annum. A sum of £10,000 is put to reserve,
while £15,740 is carried forward. The new premises that
have been opened in Rio de Janeiro and Sio Paulo should
certainly help to bring grist to the mill and improve these
already excellent results.

The Bank of Brazil Report, of which we hope to give
some details next week, states that a dividend at the rate
of 9 per cent. was paid for the first half of last year, and at
the rate of 10 per cent. for the second half. The meeting
which took place on Saturday was rather stormy owing to
a question which arose regarding the resignation of two
directors, viz., Srs. Sattamini and Detzi. The former
resianed of his own volition while the latter’'s term had
expived.  The new directors elected to fill these vacancies
ave Srs. Adolpho Schiidt and Dr. Moreira de Carvalho.

Gompinp Lreports

DIRECTION DER DISCONTO-GESELLSCHAFT.
Established 1851.

(Registered in Berlin as a Kommandit Gesellsehaft auf
Aktien under German Law.)

HEAD OFFICE — BERLIN.

Capital (fully paid)
Reserve Funds

£10,000,000
£ 4,065,000

With the unlimited liability of the following partners:
Dr. A. Salomonsohn, M. Schinckel, Dr. E. Russell, Mr. F.
Urbig, Dr. G. Solmssen, Mr. H. Waller, Dr. E. Mosler.
Branches in Germany :—DBremen, Essen O/R., Frank-
fort O/AM., Trankfort O/O., Hoechist, Howburg, v.d.H.,
Mayence, Offenbach O /M., Potsdam, Saarbriicken, Weis-
baden. Hamburg—Norddeutsche Bank in Hamburg.
_ London Branch—Managers, Mr. L. A, Gutschow, Mr.
BE. Karbe. 53 Cornhill, 15.C.
Registered at the Inland Revenue Office as London Bankers

BALANCE SHEERET, December 81st, 1911.

Dr. 20 Marks—£1. Cr.
LIABILITITIES ASSETS.
Mo Oapital ... ... . £10,000,000 By Oash i e . BA.AT2,613
" Reserve Funds ... ... 4,065,000 ' Billa Heceivable 9,541,453
* Deposits  and  Our- e Tionns. . ST 12,362,477
rent Accounts ... .. 28,445,600 " Heeurities, Byndie-
v Acceptances and Che- ates, ete. ... 3,532,656
QUeBITIN L T 11,757,020 " Participation Nord-
" Guarantees £2,492,636 deutsche Bank in
" David [fansemann Hamburg .. .. .. 2,500,000
Pension Fund and Y Participation in ot-
other Savings Bank her Banks ... .. 2,404,558
Funds for the Staff 648,247 " Qurrent Account 20,249,319
" Dividends unpaid . 991 " (Guaraniees, as per
" 10% resp. 5°/o Divid- contra ... £2,492,636
end and Participat- " Qeeurities of the
ion of Aecting Par- Pengion and Bav
tners and Directors 1,069,974 ings Bank Funds
v Amount written off for the Staff ... . 297,707
Premises  Account... 150,000 ' Furnitnre, ebe... .o 14,695
v ipglon Tax, due 1916 37,928 " Premises, ete. ..o . 868,247
" Balance of Profit (including Bank Pre-
and Loss  Account mises in  London,
carried forward .. 68.845 nhout £55,116)
£56,243,605 £56,243,675
The gross profit for the year 1911 amnunts £1,861,232
After deducting all expenses, ete. ... .. .. £542,635
Taxes 01,336
_ 633,871
There remainsg o net profit of .. £1,.217.461
Out of which it is proposed to pay the Part-
ners’ and Directors’ participation, and a divid-
end of10% resp. 50/0 on the additional Cap-
ital (109% in 1910) on the Oapital which, exclusive
of the unlimited liability of the acting partners,
amounts to £10,000,000 ... ... e aee e aer s e £1,069,974
To make a further provision forthe David Hanse-
mann Penszion Fund for the BStaff 15,000
Malon Tax, due 1916 ... ... ... oo i vea s ann ses v 13,642
To Reserve, which is increased to £4,065000 ... ... .. 50,000
To earry forward to new aeccount 68,845
£1,217,561
- i

The Tondon branch acts as representative of the:—
ead Office, Berlin, and branches at Bremen, Essen o/R.,
Frankfort o/M., Frankfort o/0., Hoechst, Homburg v. d.
H., Mayence, Offenbach o/M., Postdam, Saarbriicken,
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Wiesbaden ; Norddeutsche Bank in Hamburg; Allgemeine
Deutsche Credit-Anstalt, Leipzig; Bank fir Thiiringen
vorm. B. M. Strupp, Meiningen; Barmer Bank-Verein,
Hinsberg, Fischer and Co., Barmen; Bayerische Disconto
und Wechsel-Bank, Niirnberg; Compagnie Commnierciale
Belge, anciennement H. Albert de Bary and Co., Antwerp;
Geestemiinder Bank, Geestemiinde; Magdeburger Bank-
Verein, Magdeburg ; Oberlausitzer Bank in Zittau, Zittau;
Rheinisch - Westfillische Discouto - Gesellschaft A.-G.,
Aachen: Siiddeutsche Disconto-Gesellschatt, Mannheim ;
Stahl and Federer, A.-G., Stuttgart; Banca Generala
Romana, Bucarest ; Banque de Crédit, Sofia ; B-asilianische
Bank fiir Deutschland, Rio de Janeiro; Bank fiir Chile und
Deutschland, Valparaiso; Deutsch-Asiatische Bank, Shang-
hai; Deutsche Afrika Bank Akt.-Ges., Swakopmund, Siam
Commercial Bank, Ltd., Bangkok, and their branches.

The full report in German may be obtained on applica-
tion at the London Office, 53 Cornhill, B.C.

EXTRACTS FROM THE ANNUAL REPORT.

The Disconto-Gesellschaft record with great regret the
death of their Senior, Mr. Alexannder Schoeller.

During the year 1911 the economic conditions prevail-
ing in Germany have given proof of material progress,
although in the second half of the year political events were
a disturbing feature.

The harvest in certain divections was a poor one and
limited food supplies, thereby necessitating larger imports
of foreign produce. In spite of this fact the total figures
of ex ports, when compared with 1910, increase b to a greater
extent than that of imports. The tendency of the Bourse
throughout the first half year was firm, then political de-
velopments connected with Morocco caused a set back in
the ruling higher values. Upon reaching a settlement of
the matter in question, markets displayed renewed strength
right up to the end of the year, supported by an all round
activity in German industries.

The Disconto-Gesellschaft having carried through the
increase of their capital from Marks 170,000,000 to Marks
200,000,000, have extended their business sphere by open-
ing branches in Essen and Saarbruecken.

The total turnover, including that of the Norddeutsche
Bank in Hamburg, for the year 1911, amounted to
£3,844,117,075, against £3,545,215203 in 1910. The
balances on Deposit and Current Accounts totalled
£28,445,600, against £30,444,174 in 1910.

The Disconto-Gesellschaft have taken part in the issue
of —4 per cent. German Protectorate, Bavarian, Wiirtbem -
berg, Baden and Hamburg Toans, 3 7/8 per cent. Wiirt-
temberg Treasury Bills, 4 per cent, Charlottenburg, Dussel-
dorf. Munich and other Municipal Loans, 4 per cent.
Hungarian and Turkish Toans, 5 per cent. Chinese and
Chilian Toans, etc.

The Otavi and Railway Company have extracted from
the Tsumeb, Asis, Guchab and Gr Otavi Mines for the year
ending 31st March, 1911, 42,000 tons ore, of which 31,600
tons showed an average yield of 16 per cent. copper, and 24
per cent lead. Of the net profit of Marks 4,490,627, Marks
1,156,969 were added to the reserve funds, and of the
balance a dividend of Marks 8.50 was declaved on the
Ordinary Shares, which are now nominally worth Marks 20
each, and of Marks 6.50 on the Deferred Shares.

The Shantung Railway Company for the year 1910 dis-
tributed a dividend of 6 1/2 per cent. on the Ot'di{!a]'}.‘
Shares, and Marks 7.50 on the Deferred Shares. Receipts,
notwithstanding an increased passenger traffic, fell off by
3 1/2 per cent. owing to a smaller goods trattic, occasionced
by unfavorable economic and political conditions and other
disturbing influences. A favourable feature is thatldm-ml;r
the last months a marked improvement in receipts 18
noticeable.

The output of the Shantung Mining Company
a; ~ounted to 276,000 tons for 1911, against 223,000 tons for
1910 in the Hungschan Mine, and 170,000 tons 'ngﬁ-m.ﬂt-
229,000 tons in the Fangste Coal Mine. This latter cu |'i3:1:11—
1uent was necessary in view of the unfavourible market for
riedium coal qualities, while, on the other hand, the
superior quality coal from the Hungschan Mine found a
ready market for naval and general shipping requirenients.

The Great Venezuela Railway Company have shown
mwuch improved working, and a higher dividend for 1911 is
foreshadowed.

The results obtained by the undertakings connected
with the Allgemeine Petroleum-Industrie Akteingesellschaft
have justified expectations during the year ending 30th Sep-

Profit and Loss Account are properly drawn up so as to
tember, 1911. The Allgemeine Petroleum-Industrie-Ak-
teingesellschaft have meanwhile sold most of their holdings
to the Deutsche Frdol-Aktiengesellsehaft, Arrangements
made between these two companies enable the Disconto-
(rosellschaft to also in future influence the 0il Industry,
especially that of Roumania.

The Christoph-Friedrich Coal Mine which last year for
the first time made a distribution, has entered into mutual
working arrangements with the Woerschen-Weissenfelser
Braunkohlen-Aktiengesellschaft. On the Braunkohlenwerke
Borna working commenced in April, 1911, and a satisfac-
tory result has been obtained.

The «Revisiony Treuhand-Aktien-Gesellschaft having
had a very successful year, is increasing its dividend from
6 per cent. to 8 per cent.

In conjunction with the Norddeutsche Bank in Ham-
burg and other friends, the Disconto-Gesellsechuft, in order
to cope with the difficulty experienced by German Iron
Works in obtatining their ore supplies have taken a partici-
pation in the Aktiengesellschaft Sydvaranger, Kristiania
(Norway). In view of the large demand in England for the
Coropany’s production. as well as in Germany, a further
satisfactory development of this enterprisee may be
anticipated.

The Disconto-Gesellschaft have also taken an interest
in the Zinkiitten and Bergwerks Aktiengesellschaft vorm.
Dr. Lowitsch and Co., Kattowitz, which Company promises
to vield good profits on account of its favourable position
and modern plant and machinery.

The 1910 dividends from our holdings in shaves of the
following Buanks appear in the balance sheet overleaf :—All-
cemeine Deutsche Credit-Anstalt 9 per cent.. Stddeutsche
Disconto-Gesellsehaft 6 per cent..Baverische Disconto- und
Wechselbank 5 per cent., Bank fiir Thiivingen vorm. B, M.
Strupp, Aktiengesellsechaft 7 1/2 per cent., Oberlansitzer
Bank in Zittau 7 1/2 per cent., Stathl and Federer Alktien-
resellsehaft 6 per cent., Rheiniseh-Westfilische Disconto-
(iesellsehaft A.-G. 7 per cent., Barmer Bank-Verein, Hins-
berg, Fischer and ('o., 6 1/2 per cent. Magdeburger Bank-
Verein 5 1/2 per cent., Geestemiinder Bank 9 per cent.,
Deutsch-Asiatische Bank 8 per cent.. Bank fiir Chile und
Deutschland 6 per cent., Brasilianische Bank fiir Deutsch-
land 10 per cent., Deutsche Afrika-Bank Aktiengesellschaft
8 per cent., Banca Generala Romana 10 per cent., Banque
de Crédit 5 per cent., Compagnie Commerciale Belge
anciennnement H. Albert de Barv and Co., 6 per cent. for
the Preference, 10 per cent. for the Ordinary, and frs. 15
for the Deferred Shares.

Gompany IMeetings

THE BRITISH BANK OF SOUTH AMERICA, LTD.

Abstract of the minutes of the proceedings at the
forty-ninth annual general meeting and the extraordinary
genernl meeting of the Company lheld on Thursday, 28th
March, 1912, at River Plate House, Finsbury Circus,
London E.C., Charles Carrington Tsq., in the chair.

The Chairman—Gentlemen, T am sorry to inform you
that our Muanager, Mr. Dick-Cunvnghani, has caught a chill
and is laid up, und will not le able to attend to business
for a day or two. T am glad to say it is nothing serious. T
will now ask the Secretary to read the Notice convening
this 1meeting.

- The Secretary (Mr. Frank Dodd)—«Notice is hereby
given that the Forty-ninth Ordinary General Meeting of
the British Bank of South America, Limited, will be held
at River Plate House, Finsbuwry Cireus, T.C., on Thurs-
day afternoon, the 28th instant, at half-past 12 o'clock
precisely. Dated the 14th day of March, 1912. By Order
of the Board of Directors.»

The Chairman—Gentlemen, will you have the Report
read? Tt is rather usual to have it taken as read. («Take
it as read, certainly.») Then it only remains for me to
ask the Secretary to read the Auditor’'s Report.

The Secretary—«We report to the Shareholders that
we have obtained all the informuation and explanations we
have required ; that we have examined and compared the
above Balance Sheet and Profit und Lioss Account with the
Books and Vouchers at the Head Office in Liondon, and the
Statement of Accounts transmitted from the several
branches, the correctness of which is certified by local
Auditors ; and that, in our opinion, such Balance Sheet and
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exhibit a true and correct view of the state of the Bank's
offairs, according to the best of our information and the
explanations given to us and as shewn by the books of the
Bank and the above-mentioned Statements of Accounts.
We have verified the correctness of the cash at Bankers,
Bills Receivable and Securities in hand in London. The
profit of the branches has been tuken at the current Ex-
change on the date at which the accounts wre closed, as
certified by local auditors. London, 8th  Muarceh, 1912,
Turquand, Youngs and Co., Auditors.»

The Chairman—~Gentlemen, we  have again  the
pleasure to place before you what 1 think you must all con-
sider a good report of the Bank's business, and it must 1 ve
given you, I think, much satisfaction.  T'he profits for
several vears past have continnously increased, and the net
profits for the yemr mnow under review, namely, €220,229,
are £24,666 more than those of the previons year, and
£57.492 more than that of the yvear 1910. Of course,
gentlemen, we all know that banking and commercial pros-
perity are dependent upon the prosperity of the country
where the businss is being carvied on. The prosperity that
has attended Argentina and Brazil of late years has been
very marked, especially in the former country, where the
present crops are estimated to be large ; so that there would
appear to be no prospect for the present, at all events, of
any set-back of prosperity either there or in Brazil, We
may, therefore, 1 think, look forward to continued good
business and good profits.  When we met at this time last
vear I mentioned that the lease of omr premises, No. 2a
Moorgate Street, being about to expire, we had secured o
new lease for 80 vears of that ground, and of the around
adjoining up to the corner of King's Arms Yard, and we
propose to built new premises thereon. This has been
carried mto effect., and the new Iq':-'.niuu-.x;_ |]|-Hig|1|'-|l I).\'
Messrs, Dunn and Watgon, Architects. of 85 Lincoln’s Inn
Fields. are now in course of erection. It will he a hand-
some building, and I hope it will meet with yonr approval.
It will give ample accommodation for the Bank's own
requirements, hesides several floors available for letting
which, being taken into nccount, will, we believe. place the
Bank’s rent much under what would have to be paid else-
where for the accommodation reguired. s vou awill have
gseen in the report, it is proposcd to create a sehome where-
Ly the cost of the building will he extinmuished within a
suitable period. The building is now far advanced, and |
hope we shall be able to get into it sometime during the
autumn.  In the Report there is a paragraph that [ eannot
pass over in silence ; it is that referring to the retivement of
My Gregory, our late sub-manager, and the consequent
changes in our staff. My, Gregory has been in the Bank's
service for over 88 years, partly here and partly in South
America, where he filled some of the highest posts, He
alwavs took the sreatest interest in the Bank's welfare, to
which he devoted all his energies. He has retived with a
well carned pension, and with the best wishes and highest
pstoem of the Directors, and all associated with him at this
Bank. Now. gentletien, hefore moving the resolution for
the adoption of the veport and accounts, T will make a few
further remarks.  Turning to the balanee sheet, you will
observe under the heading linhilities, that at the date of
making up the accounts, namely fhe dlst December last,
our Deposit and Current Accounts amonnted to €0.318,861,
which were £1,657.658 more than those held in December,
1909. As we all know, Deposit and Current Accounts con-
stitute a most important factor in hanking profits; and the
large incrense we are able to show in them is most gratify-
ing, since it is a proof of the confidence of the public in the
high standing and eredit of the Banl. Bills payable and
other itemis raige the total of liabilities to £15,139,219,
prainst whiclh, on the ether side, vou will see we held in
cash and bills receivable amonnting to €9.778.730. and other
pssets, amounting to £7,192,080—or fogether £16,970,819.
Now, turning to the Profit and Toss Account, we show a
gross profit, after allowing for rebate of interest on current
hille and drafts, interest on deposits and full provision for
bad and doubtful debis and contingencies, of £€400,072—
from which. after deducting general charges £159,359, In-
come Tax and Government Taxes in Brazil and the River
Plate anounting to £15.383, there is left a net profit of
£226.230 which, as I have alveady mentioned, is €24 ,666
more than in the previous year, and it is the largest we
hava ever made; and moreover it is a satisfaction to know
that it has been derived entirely from ordinary banking
busmess developed by the continued and increasing Pros-
pevity of Argentina and Brazil, swhere our bank has been
co long established, and where, noltwithstanding the keen
competition of other banks, we have, I think, sceured
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fair share of the business which we hope not only to retain,
but to obtain more of. Well, gentleren, the net profit of
the year, added to £68,700 brought forward from lagt year's
accounts, gives us an available sum of £294,9387. Out of
these we paid in September an interim dividend of 6 per
cent., amounting to £45,000; we have transferred £50,000
to the Reserve Fund, raising it to £850,000; we have
written down bank premises in South America by £20,000—
or say, from £140,874 to €120.374. We propose to add
£10.000 to the Pension and Benevolent Fund, making it
€68.664, und to set aside £7,000 as a bonus to our staff.
We believe that those approprintions will meet with your
approval. There will then remain £162,937; out of which
we proopse to pay a further dividend of 125, per share, and
a Bonus of 10s per share, or together €82,500—thus making
“4s., or 17 per cent. for the yenr. free of Income Tax, on
the paid up eapital of the Banlk, and leaving £80,437 to be
carvied forward. T now beg to move:—«That the report
and statement of accounts which have been read to the
meeting and previously cirenlated amongst the shareholders
in the United Kingdom be adopted.»

Mr. Frederick Taubboek— (ientlemen, 1 have great
pleasure in seconding that motion.

The Chairman—Gentlemen, hefore putting the motion
to the meeting T shall be, of course, olad to hear any
remarks any shareholders have to malke.

Mr. May—>My, Chairman and gentlemen, T think some-

thine ought to he said rfom this side of the {ahle about
the new premises of the Bank. T passed by them this
morning: and althoueh T do not prefend to be an expert
or a critic, T think great eredit is due to the Board and the
Architects, and the building will he a great ornanent to the
City of London. (Hear, hear.)) T should like to nsk vou,
i whether T am richt in helieving that the prelinminary
annonncement of the dividend whieh appearved in the Press
was the first announcement advertised in that way? T do
not know what reason there mayv be in favour of that
announcement: but it seemg to me a pity that the earliest
information ghould not he aiven divectly to the gsharcholders,
hecanse it is quite conceivalle fhat one mighth give an
order to a broker to sell shares on o rise or at a certuin
price, and then find that the shares had been sold without
the knowledee of the fact that the dividend had been so
substantially inereased.  There is one other noint that T
should like to sav a word upon. and that is the Pension
Tund.  This Bank ig in a very stable and prosperous con-
dition = but rone of us can forsce into the futvre; and ]
fhink that ne o matter of princinle the Pension Fund onght
to he invested in the names of Trostees.

Mr. Tomkinson—Mr. Chairiean, T should like to say
that T entively concur in the vemarks made by the honour-
able proprictor about the Rank's huilding. Not only will
it add to the beauty of that part of Tiendan, but T think it
will bring business to the Bank. A great many people will
notice the fine bnilding; ard sueh a remark has been made
to me as that the British Bank of South America is coming
on: and more attention will very likely he paid to this Bark,
whose report is so very satisfactory. Mav T ask whether
the securities have beenn written down the same as in most
banks? T mean sccurities such as Consols. T do not want
vou to give the exact figures, sir, unless you wish to do s0—
but are the securities written down, say, to the date when
the balance was struek?

Mr. Relton—T presume that a considerable amount of
money has been spent upon the new buildings: but T do not
see any amount in the present accounts: and, therefore, T
imagine the amount must he ineluded in some other
qecount. This account refers only to premises in South
America. T do not see any item, hut a very considerable
amount must have heen spent upon the huilding here. That
is the only question T have to ask; but I take this oppor-
tunity of congratulating the directors upon the most sue-
cesslul vear they have had. T have seen with very great
pleasure that my old friend, Ny, Heriot. the manacer of
the principal Branch in the Argentine has come over from
Buenos Aires. Tt is to me a great pleasire to meet him,

A 5‘?]]{11'{‘]10][]@]‘—*—[ was very pleased indeed, sir, to see
the earlier announcement of the dividend. T thought it a
very good move, and T shall be glad if it is carried on in
future yvears.

The Chairman-—In reply to the questions, the frsv
question asked was with regard to advertising the dividend.
;;'\L lm_\-e ulw.-.'!.}'.c; _follm_\'u:*d the uour.se.mf Egiving the ‘Stoeck

Ixchange and the Presg the same intimation; and T think
L]*l‘;'lt- plan has answered very well; and it is moreover, 1
{;‘hmlx:. thtf I‘Eti-k?l'. way of _(Imnlg it.  With regard to the
Yension Fund being invested in the names of trustees, T
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do not see any object in that; and not only that, but I
think it is very desirable that the -Directors should have
control of the Pension Fund, and have it entirely under
their own hands. (Hear, hear.) With regard to the
gecurities, all that I can say is that the securities we hold
aro written down to, I may say, their lowest value. The
amount you see in the balance sheet refers simply to the
premises held in South America. At the present time the
expense of building the new hank does not appear separately
in th» accounts because the building is not yet finished ; but
o' intention is, when we know what it is, to create a Fund
to amortise the cost of the building within the term of the
lease ; that is the right way of doing the thing—in fact, it is
the business-like way of doing it.

A Shareholder—Would vou allow me to explain that
T was not for a moment suggesting that the control of the
Pension Fund should be taken out of the hands of the
Board ; but merely that the fund which has accumulated
for the purpose of paying pensions should be protected
against any claim by creditors of the Bank.

The Chairman—It would make no difference at all.
The Shareholder—How so, sit?
The Chairman—Do you mean that in case of the Bank

gettitng into difficulties it would prevent that fund being
used for the bank’s purposes?

The Shareholder—Yes.

The Chairman—It would be always necessary to do
that : that makes no difference, the fund would go as one
of the assets of the Bank.

The Shareholder—If the fund was invested in the
names of the trustees, it would be devoted to a specific
purpose.

The Solicitor (Mr. Jecks)—I do not think that is really
quite so. It does not make any difference whatever
whether the Fund is in the name of the Bank or of the
tiustees. You have that difficulty in every bank.

The Chairman—I now put the motion which has been
moved and seconded to the meeting.

The resolution was carried unanimously.

The Chairman—The next resolution I have to propose
is :—«That in addition to the payment on accounnt of 12s.
per share paid in September last, a dividend of 12s. per
share and a bonus of 10s. per share, both free of income-tax,
payable on the 29th inst., be now declared, making a total
distribution of 17 per cent. free of income-tax for the year
ended 31st December, 1911, on the paid-up capital of the
Bank of £750,000.»

Mr. Frederick Lubbock—I beg to second that motion.

The motion was put and carried unanimously.

The Chairman—I have now the pleasure to move:—
«That My. John Conrad inmi Thurn be ve-elected a Director
of the Bank.»

Mr. Frederick Lubbock—I have great pleasure in
seconding that motion.

The motion was put and carried unanimously.

Mr. John Conrad im Thurn—Gentlemen, I thank you
very much for re-electing me a Director of the Bank.

Mr. Frederick Lubbock—Gentlemen, a very pleasant
duty falls upon me to propose:—«That Mr. Charles Car-
rington be re-elected a Director of the Bank.» I will not
say anything about Mr. Carrington, because all I could
gay you already know.

Mr. F. M. Ogilvy—I have very great pleasure in
seconding that motion.

The motion was put and carried unanimously.

The Chairman—Gentlemen, I am very much obliged
to you for my re-election; it is a proof of your confidence
which I very much value and hope long to retain.  Will
someone in the body of the meéeting move the re-eppoint-
ment of the Auditors?

A Shareholder—I have much pleasure in proposing :—
«That Messrs. Turquand Youngs and Co. be re-appointed
auditors of the Bank at the remuneration of £210 per
annum.»

A Sharcholder—I have much pleasure in seconding
that motion.

The motion was put and carried unanimously.

The Chairman—Gentlemen, that concludes the busi-
ness -of the ordinary general meeting. I now call upon
the Secretary to read the notice convenning the extraor-
dinary meeting for the purpose of passing certain
resolutions.

The Secretary—«Notice is hereby given that at the
same place and on the same day, so soon as the ordinary

general meeting shall be concluded, an extraordinary
general meeting of the Bank will be held, when resolutions
will be proposed as extraordinary resolutions, to the follow=-
ing effect:—«That the capital of the Company be increased
to £2,000,000 by the creation of 25,000 additional shares of
£20 each, ranking for dividend and in all other respects
pari passu with the existing shares of the Company, but
subject to such limitations as the Directors may determine
as to the date or dates from which they shall be entitled
to full participation in dividends, and as to the dividend

or interest to be paid in respect of them in the meantime.»

«That the said shaves be offered to the members for sub-
scription in such manner, at such time, and at such
premium as the Directors may think fit, and the Directors
shall be at liberty to fix the date on or before which such
offer must be accepted, and any sum in respect of such
shares and any premium paid, and to dispose as they think
expedient of any shares not accepted by the members in
response to such offer.»

The Chairman—Gentlemen, you will have seen it
stated in the report that the 10,000 new shares which were
offered in March last were fully subscribed, and that the
amount of £10 per share called up, and the premium of £10
per share, hayve heen fully paid. Our working capital was
then raised to £750,000 and the reserve fund to -£800,000.
For this increase of capital, to which we have now added
£50,000, we have found ample and profitable employment ;
but it is evident to your Directors that if the Bank is to
maintain its standing among other banks and be in a posi-
tion to take up its share of any good business offering, more
capital, sooner or later, will be required. Tt is not proposed
to issue more immediately, indeed it may be some time
befors we deem it advisable; but we do consider it very
desirable that we should be placed in a position to do so
at some suitable opportunity and a favourable condition of
the money market. We, therefore, now propose that the
authorised capital of the Bank be raised from £1,500,000
to £2,000,000; and I accordingly move the following resolu-
tion :—-That the capital of the company be increased to
£2.000,000 by the creation of 25,000 additional shares of
£20 each, ranking for dividend and in all other respects
pari passu with the existing shares of the company, but
subject to such limitations as the Directors may determine
as to the date or dates from which they shall be entitled
t> full participation in dividends, and as to the dividend
ov intercst to be paid in respect of them in the meantime.»

My, Frederick Lubbock—I beg to second that motion.

The resolution was put and carried unanimously.

The Chairman—The next resolution T haye to propose
is ‘—«Tnat the said shares be offered to members for sub-
soviption in such manner, at such time and at sueh premium
as the !irectors may think fit, and the Directors shall be
at liberty to fix the date on or before which such otfer must
be accepted, and any sum in respect of such shares and
any premium paid, and to dispose as they think expedient
of any shares nont accepted by the members in response
to such offer.»

Mzr. Frederick Lubboek—I beg to second that motion.

The resolution was put and carried unanimously.

The Chairman—Gentlemen, that concludes the busi-
ness of both meetings, and I thank you very much for your
attendance.

A Shareholder—Gentlemen, I have great pleasure in
proposing & vote of thanks to our excellent
Ghairman, the Directors, and the Staft both
at home and  abroad — to all of whom we
are very much indebted for the prosperous state of affairs
thiz Bank has esperienced.

Mr. Tomkinson—TI shall be very pleased to second that.
Flvery man in thig room must feel grateful to the Chairman,
the Board of Directors and the Staff both at home and

abroad. T am sure they will feel gratified by being remem-
hered by the Proprictary in London. T beg to second that

motion.

The resolution was put and carried unanimously.

The Chairman—~Gentlemen, we beg to thank you most
sincerely for the kind vote you have just passed. We not
only appreciate it ourselves, but ‘the gtaff here a:;.d abroad
will appreciate it as much as we do. We have a most ex-

gellent staff, and they will be greatly ‘gratiﬁed by this votfe
of confidence and esteem you have just pessed. Gentle-

men, we beg to thank you.
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SAO PAULO.

THE FOREICN TRADE OF SANTOS
TWELVE MONTHS, JANUARY TO DEC,, 1911.

£1,217,000, as against £1,179,000. The Directors again
declare dividends amounting to 10 per cent. for the year,
although the capital in the meantime had been increased
from £8,500,000 to £10,000,000. At the same time, they
set aside £15,000 to pension fund, add £50,000 to reserve,
and devote £18,642 to meeting the liabilities under the talon
tax, leaving £68,845 to be carried forward. Although the
dividend remains the same, it should be remembered that
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per cent., a great boon to the public, and one which will
also eventually be of great advantage to the Company as
tending enormously to increase the number of messages
sent.  The communication which the Superintendent here
has issued to the Press is to the effect that he has received
instructions from the Head Office in London stating that
the Board has decided to reduce rates for messages between
Brazil, Furope, Afriea, (including Maderin, St. Vincent,
and Ascension), and Asia, with the exception of China and
Japan, the Phillipines and Pacifie Islands, by one franc (600
reis per word. Rates to the Canaries and Australasia will
remain the same as herctofore. T'he date when this redue-
tion will come into force will be published shortly. Tor the
present the Company is unable to reduce rates to the United
States. '
' ‘The Direction der Disconto-Gesellschaft must be con-
sidered to have done very well in view of the conditions
prevailing in Germany during the past year. The gross
profits came to £1,851,000, as compared with £1,761,000
in 1910, and after meeting all expenses the net profit was

IMPORTS last year it was increased from 9 1/2 to 10 per cent., 80
11}:10 ﬂgl that the maintenance in face of the increased capl_tal 18 a
JADUATY...es.. 711,581 1,068,660 very satisfactory feature. In many ways the business of
FOUIUATY. ..oecuitvnniinnterareataininancsinns 048244 920,888  theBank would seem to be expanding, and the total turn-
H“ruIIIII'I‘-IIl.llll..lll!lll!lllllllllllllilll iﬂluzo 11103"5w . T - . t 1 B k 3 H
Al e 802,791 go5,240  over, including that of the Norddeutsche Bank, in Ham-
h!uy.--.ll.'l.llll.l.!'.l'l'llI'l-l‘ll-l..l.l... ggﬁ"‘ﬁit 1'?;:'23 bl‘l‘g’ an]uullted t’o £3.844,117’m' ﬂgalnst £31545'215"m
3‘3?; 831,087 ‘047,940  in 1910. Favourable accounts are given of the various in-
AUGUSLL L sioereibieensibeinaieiusibennaians oo siie 10eisle  terests taken by the institution in other banks and industrial
SRS R DR R SOOI 853,345 1,045.07  enterprises. The directors state that during the past year
NOYEMbAE. v i oasedrassasennsanasessiimnies T \'i%i8¢  the economic conditions prevailing in Germany have given
iR U TR LS S S s S —t——— ~Tewies  Proof of material progress, although in the second half of
Total Twelve mﬂ"““‘--'-----o----------a-[i;r-&;-- Sidi0ac0 il the year political events were a disturbing element. The
AR Ew 13,603 1,300,680  harvest in certain directions was a poor one, and lnmyed
Fﬂbﬂlll'l'_;o':..-. ................... tein e s padanaals E?.[?Eg :l:‘:é{}ggg fOOd Bllppliesl t,hcreb}r I'ECEBSit&t‘ing lal‘ger 1m !JOl‘tS Of I[Ol‘ElgD.
il;:::ih 39,509 1244841 produce. In spite of this fact, the total figure of exports
MAY .t iiiiiicai i e LAl e ose  When compared with 1910, increased to a greater extent
'}-'.:“: 8,487,256 21084 .8  than that of imports. The tendency of the Bourse through-
T OO0 o0 000000 O B0 805708 out the first half-year was firm; then political developments
R ORI G v192.447 5023126  connected with Moroceco caused a setback in the higher
8,921 902 4,089,161 . uli
DSl s s 2,611,055 sosoetp  velues ruling.
i : 10,717,002 82,032,185
&y Total Twelve months....... T e el P e e Y 19,747,042 32,032, s
Value in Currency ANALYSIS OF THE BRITISH BUDGET.
PRINCIPAL IMPORTS : 1910. _ 1e11. ESTIMATED RECEIPTS.
Collon, raw, yarn and manufactured, ., .......e0s 14. Iﬂz:g‘?&g li E{?;g;:
55 Iron and steel and manufactures thereef, ... . .... 15.697: 24,657 | ;
Machinery Industrial.. .. oueeesseseeisssesones 2.807:1748  4020:0588  1ax Revenue—
K -lJ.iu A_l;riuull.llrnl.l.... S eIIO O - O CETIRTT. Eﬁﬁtgﬂg; 1 13;!;%3;: CUS OB e o i) £33,900,0‘00
o unnenumernlod. . .. s saeruins sae e ssa 12.425:05 <1 bwl e
it Drugs and chemicals. ... ...vveieriensniene.ns. 3.233:0049 4.670:5478 MG orgnebaniaoondbitions: 87,700,000
33 l}.nnl]‘ilr-r..... .......... T R s Sl 3.967 11,5“: g?b‘-g‘ggz PeathEDutiest s o 25,450,000
- to Yarn.,...... SRR GO0 3.744:801 4080 ' = 3
O e R e S 5.012:603%8  6.460:0218 SR BB analadsicisono: 9,400,000 ;
v Kerozeno. ..... SOnAC e ATt rs e B ISR I e 2.042: 9508 1.719:60569 B P S e e e e : 700.000 ]
RICOIS S s e e OO e 2 201:7818 245:3708 ; ) ¢ ;
Codlish... ... FARERIEOR e e 2.2i:i67 28434038 House Duty 2,000,000 ]
TR b A T O e O O e O T G U O O 1 3.847:0408 H9sio8 Iy .
i Wiieatys {iuiinss R . 16,864: 3688 14,151:3578 nroperyyiand Incomeillax. . 44’10?’000 :
B wnh.-. R E PR AT 8.009: 3868 13.3?3:!:32 Land Value Duties .......... 545,000 §
- Bundry food stuffs..... GUODAT RO, i e o . 10.653:4163 12.010:¢ Q.
i Coin and paper currency. ...... R T e 5.810:257% 1,502:0828 23 £153,795,000
= PRINCIPAL EXPORTS : RopT axiliovenue=s
Cofroo. ... o e 278 513:1570  477.003:3108 Postal. Telegraph, and Tele- :
Bt et R e s S (IS = 2 TN0 phone Services ... ... 29,175,000
Bananas....... A o B e 637:752 ST:::BS% Crcwn Lands, Suez Canal
' A Ba;";lfn'iﬁlnul;:iflgrc;[):l-gfron exportod for tho year 1011 was 8,719,742 bags, as againg shares, and sundry loan mis-
s : Gellani€n, i i e 4,219,000
33,394,000
Treasury Remittances. On Wednesday last the Trea- "y
sury remitted to their agents in London, Messrs. N. M. o R e v e T T T £187,189,000
Rothschild and Sons, the sum of £200,000. i
The Bank of Brazil and the Treasury, By Decree No. ESTIMATED EXPENDITURE.
9527 of April 24th, 1912, the Minister of Finance is g : s e
authorised to make arrangements with the Bank of Brazil g?;&ﬁljd:i":':f-ﬂl'““d AT sodnsgansodotiosigods £37,017,566
for the liquidation of its accounts with the National '“l}hl.nf] s £27,860,000
Treasury referring to the exchange Department. The N \" """""""""""" AR 14,08",400
Minister is nuthorised to open a credit of 19596 :358%872 &.-i':‘-l'" S T e e 4.918f‘13'354
for the liquidation of the debt owed by the Treasury over P BRNICE e e 2
: : ' ' Revenue Departments 28,062,680
the said exchange operations, A2 ' A e 149 867 454
f l_'I‘Iw: Western Telegraph Company and the Reduction W T
of Rates. Some time ago this Company reduced its rates
Al ol i 3 . j 4 : : i: LT i T e e Ty o I ] 51
per word to Furope to 3$000, and subsequently to 2$550. r{:gfq} }131‘351111(].11131110 bove) = £}S$’?§S‘ggg
It is now announced that there is to be'a still further reduc- UL RISRNE () BIOE) - oomodeossinec: el
tion to 195950 or about 25, 8d. The total reduction of rates :
= ) 3 T ! 4 - S i
i something just over a year has been no loss than 88 1/2 Bstimated Surplust e oie. £804,000

THE PANAMA CANAL AND SOUTH AMERICA.

In the city of San Diego, California, U.8.A., will be
held throughout the entire year 1915, the Panama-Cali-
fornia Hxposition, to celebrate the opening of Panama
Canal.

This project has been in  course of preparation for a
period of two years and actual construetion of the building
began November 6th, 1911.

The scope and character of this exposition shall be
different from that of any ever held in the United States,
and shall be along similar lines to that held in Rome, Italy,
in 1911, though more complete and more striking because
of the wealth of material in the American Republics to
make it so.

San Diego is the southernmost port on the Pacific Coast
of the United States. It will be the first American haven
for north bound ships from the Panama Canal and as such
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is already assuming an importance far beyond its present
appearance, size, or facilities. Millions of dollars are being
spent to increase its harbour facilities, its municipal
utilities, and its exposition; the latter feature alone will
cost nearly $12,000,000.

The South American Republics are peculiarly able to
take a prominent part in the Panama-California Exposition.
They claim discovery by the original discoverer of the con-
tinent, Christopher Columbus, They boast that they have
more school teachers than soldiers, and their capitals ave
the most beautiful of American cities. They are rich in
history and avchaeology. They possess ruins that antedate
the pyramids of Bgypt; their chronology is lost in the midst
of antiquity; the culture that produced them was ancient
when the Aztecs and Incas flourished ; the people that built
them are less known to the scientist and student than any
other race that left architectural evidence of its existence.
Add to these features the many modern advantages theyv
may show at the Panama-California Exposition and it will
be readil7 seen why the San Diego Exposition management
is so anxious to secure the eo-operation to the fullest extent
of Lat..-America, both governmental and private,

The utilitarian side of the participation Latin-America
may elec! to take at this exposition will be none less valu-
able because subordinated to the educational. Her woods,
her fruits, her gold, and her valuable food plants, all may
be exploited at this exposition in such a manner that there
shall be an absence of the appearance of the cut and dried
exhibit and the best possible attractive display of her
resources and her future.

Brazil is sure to be the division of all America that
will reap the greatest benefit from the opening of the
Panama Canal. Her climate, the luxurious interior, her
fine lands and wonderful soil, appeal alike to the man from
the north, weary of snow and cold, and to the farmer weary
of working night and day with land that is worn out and
canakle, when fertilised, of but one erop. The very pro-
ducts of the soil of Brazil are attractive to the Northerner.
Coffee, which he drinks every morning for breakfast, means
to him something more than the sordid product of a farm
such as he now cultivates. What is true of coffee is true
also of rubber and other staples of the country, and but to
mention these to the average man in Europe, or in the
United States, is to claim his interest immediately,

With an exhibit of her history and resources at the
Panama-California Exposition, Latin America will be able
to reach millions of people in the shortest possible time and
the m vimum of effort.

Witk the means of communication with the outside
worid inereased by the Panama Canal, with the great ad-

. vantages and the astenishing progress made in recent years

Ithe unlimited possibilities) made universally known, Latin
America will be recognised everywhere as a most desivable
place of residence, a very suitable place to raise a family,
tio secure the advantages of modern civilization, to cultivate
the soil and tave ready to hand markets.

The hizbest purpose of the Panama-California Exposi-
tion is to eruible the Latin American Republics to show
their advaninges to millions of people eager to hear them
and see thern. This exposition is not planned as an adver-
tisement wheily of the eity in which it is being held ; it aims
to present sn opportunity to the republies of Latin America
to show their wealth of world moulding history and the
manifoli acsautages they have to offer to the desivable, in-
dustrious fmmmigrant.

To present at first hand these advantages and to con-
au)t with the CGovernment of Brazil, both national and
state, the wmost honoured official of the Panama-California
Exposition, President . €. Collier, will sail from New
York, Apul 20, 1912, for Rio de Janeiro. His visit will
be to the capitol of Brazil and the states of that Republic,
presenting the opportunity to ecach State Government in
turn and extending the invitation of the City of San Diego,
the State of California and the Panama-California Exposi-
tion to participate at San Diego’s unique and beautiful
exposition, presenting the advantages to the States of
Brazil and the value to them of such participation.

In keeping with the spirit of this idea, the Panama-
California Exposition hags adopted the Spanish-Colonial
style of architecture for its buildings and all will be con-
structed after this manner, Copies of the famous eathedrals
and government buildings of Latin America have been
utilized by the designers of the buildings for the Exposition,
with the result that the Exposition city will be one of the
most beautiful architectural expositions ever erected in
America. The buildings themselves will be decorated with

a wealth of horticultural display never before attempted at

any exposition, the climate of San Diego being such that
much of the plant life of Latin America may be propagated
successfully there. This work is now going on; huge lath
kouses and buildings now cover acres of space in Balboa
Park, where the exposition is to be held, and more are to
Lo erected as they are needed. This park comprises 1,400
ncres, and is near the centre of the city. Ample space has
been reservel in the grounds for a great horticultural dis-
play, and 1t will be possible for any country that so desires
to put in a model farm showing what may be doue by
intensive cultivation in the countrv represented.

The people of San Diego have subscribed $2,000,000
gold ; the state of California has appropriated $500,000 gold
and from otkter sources $3,000,000 has alveady been pledged
for the purpo e in hand. Theh Panama-California Exposi-
tion will Jevote a great proportion of space to the Latin
American Republics, and there will he such a display, set
in such an erchitectural and horticultural composition, as
has never been seen at an exposition either inn America
or in Hurope. Latin America will have one of her grandest
opportunities at the Panama-California Exposition, which
will be kept open, not a few months in the favourable
season, but the entire year of 1915, opening the first day
of January, the day President Taft has selected to throw
open to the comumerce of the world the Panama Inter-
Oceanic Canal.

Gonespondence

THE TROUBLE AT PERNAMBUCO.

I leave the «Diario de Pernambucoy» to defend itself
against the accusations countained in Mr. Grilfith’s letter;
but, as regards the Governor, the statement in my letter of
19th Marvch is, unfortunately, only too well borne out by
the finding of the «Associacio da Imprensay or Associated
Press of Rio de Janeiro, in consequence of which the
(tovernor, Dr. Dantas Barreto, was, by an almost unani-
mous vote, expelled from that corporation.—J. P. Wileman,

FLORA MACDONALD'S GRAVE—APPEAL FOR
SUBSCRIPTIONS.
The Manse, Kilmuir, Portee, Isle of Skye.
March 4.

Sir,—Apropos of my letter in whieh I drew public
attention to the deplorable condition of the monument and
crave of Ilora Maedonald in Kilmuir Churchyard, and in
which I indicated a proposal which ought to be carried out,
allow me now to state that a fund has been opened to
carry oulb the said proposal, and that I am receiving sub-
seriptions. These will be gladly acknowledged by me, and
will also in due course be published in the press. Until
such time as the money will be required all sums received
will be deposited in the bank. For the benefit of those
wlho may not have seen my former appeal, may I again
state the proposed object of the fund? (1) To repair the
montment: (2) to inseribe on it a suitable inseription; (3) to
enclose the monument and grave with a dyke, paling, or
fence; and (4) to provide an annual sum of money to be
spent on keeping the graye elear and the enclosure in order.
With the aid of the committee T hope to be able to carry
out the said proposal as soon as possible. May I again
appeal to all who are admirers of 1*‘10!'0,_ BIFN?(.[OI'H.II(L
whether at Lome or abroad, and all patriotic citizens of
Seotland and elsewhere that they speedily rally to push
forward this laudable scheme and so remove this long
standing slur on our patriotism?—1L am, ete.,

NEITL, MACPHAIL, Minister of Kilmuir.

— N —

Suberiptions may also be sent divect to the «I'lora
Macdonald’s Grave Tund,”’ e¢/o The Manager, Town and
County Bank, Portree, Tsle of Skye. Oswing to the nature
of the Appeal, many small subscriptions from  Clansmen
who are seattered everywhere over the Tmpire would be
more appreciated than a few large ones.  About £150
would constitute a Fund, the interest of which should
suffice to keep the grave overlooking the Atlantic and its
environments in repair for all time. All subseriptions will
be duly acknowledged in the «Glasgow Herald» and the
«Scotsmany of Tdinburgh.
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Secretaria da Agricultura, Commercio e Obras Publicas
do Estado de S. Paulo.
DIRKECTORIA DE VIAGAO

Call for Tenders for a navigation service between Santos
and ports of the Repubiic, and between

Santos and other ports of the State of S. Paulo.

: By order of the Beoretary of Agriculture, Commerce and I'ublic Works,
and In virtue of the authorisation conferred by nrt. 42 of Iaw no, 1245 of
g0th December, 1010 a eall for tenders is herehy opencd at this Directory
for the navigation service between the Port of 8antos nnd other ports of
the Republic ns nleo between the port of Suntos and other ports of
the State of 8. Paulo, to which end tenders will be received up to g1st. May,
1912 and be opened nt 2 p. m. on said date in presence of the tenderers.

Tenders will be recelved from any party, firm or company of gntisfactory
standing.

The party whose tender is accepted must previously conform with the
conditions established by the Federnl law 1145 of 315t December 1003,
arts. 17, no. 16,

Tenders must he delivered In closed envelopes indicating name nand
domlcile of the tenderer together with a certificate of deposit in the Btate
Treasury of the sum of five contos (6:0008000) ns security for signature
of the respective contract. ! o

Receipts for sald deposit gliall be furnished up to 8 p.m, of 20th May, 1012,

All tenders must be signed and dated and the signntures be duly
vorified. No corrections, erasurés or interlinements will he permitted unless
duly initialled (Rubricada).

As soon as n tender is accepted by the Government, orders shall be
jssued for refunding to unsuccessful tenderers the sums deposited ns security
as nlso In cose of all the tenders belng rejected.

The tenderer who fails to sign the respective contract fifteen dnys
afler navice of the tender buing nceepted shall forfeit to the Treasury the
s of five contoa of reis (56:0008000) deposited ns security for his tender.

It after signature of the contract commencement be mnot given to
the Serviee within the period determined in the respective contract, the
contractor shall forfeit. said security except In case of foroe majeure
determinalile by Goyvernment,

Tenders shall be organised in conformity with the following cliuscs
and conditions, and be incorporated as an integral part the contract.

The navigation service for which tenders nre Invited will comprise
the ostablishment and working of the following lines:—

() Northern line Letween Santos and Muandos, and intermedinte ports of
Rio de Janeiro, Vietoria, Bahia, Aracaju’, Maceio', Recife, Parahyba,
Natal, Fortaleza, Amarragio, 8. Luiz, Delém, three round trips at
lenst per moath.

(1) Southern line:—
1y From Santos to Corumba, enlling at the intermedinte ports of Bom
Alrigo, Paranagud, Antoninn, 8, Francisco or Itajnhy, Florianopolis,
Rio Grande, Pelotas, Porto Alegre, Montevideo, Bucnos Aires and
Asuncion, making two round trips at least per month.
) Santos {o Porio Alegre, with the same calls, to Pelotns, making
one round trip per month:
8) Santos to Porto Alegre, calling at the intermediate porls of Flo-
rinnopalis and Rio Grande nt least one ronpd  brip per month.

(e) Intermediate ling between the port of Rio de Janeiro and the island

of DBom Abrigo ealling at the 8. Paulo ports of Ubatuba, Palmas, Villa
Belle, S. Schastifio, Carnguatatuba, Snbanni, Tguape and Cananéa.

The number of trips shall be a subjeet for competition.

Government reserves the right of altering the ports of call enumeranted
above, increasing or diminishing their number or changing them without
prejudice to the contractor.

The days of departure and arrival of the stemmers from and ab the
differcnt ports must be determined in the contract,

Trips of the Intermediate line ghall be in combination with those of
the steamers calling nt Ribeirio de lgunape, ns shall be agreed between the
Government and the concessionaire or controctor, :

All works necessary to secure Said combination at Bom Abrigo shall be
undertaken hy the contraclor as nlso the m‘vesmtr{ expenditure for construetion
of a warchouse and mole for loading and dischurge of cargo and the
indispensnble wceesgories, plansg  of which must lreviously be npproved by
the government, nnd be included in the eapital to be gunranteed.

1

The stenmers shall be mixed I, e. eurrying both passengers and Corgo,
They shall be absolutely new and their conditions ns regards safety and
accommodation be of the most modern type, and before putting them inta
service the contractors must opportunely gubmit to Government the respective
plang and specifications in nccordance with federal legislation,

For no eteamer of the Northiern and Southern lines can the speed he
less than 16 miles an hour or 12 miles for the intermedinte line.

The construction of all the steamers shall be such as to permit the
stipulated speed being normally nttained on each trip,

I

In addition to the trips contracted with stipulated dates fur departure
and arrival, trips between other Brazillan ports may be undertaken with
government's approval.

In execution of the contract the contractor must aequire at least four
4) larger steamers for the line to Corumbd: four (4) more slightly smaller
or the lines te Mandos and Porto Alegre and two (2) small stenmers for

the intermedinte line, ;
The number of hoats,lifebuoys, and the material and accessorjes for the service
shall he annually determined by Government In agreement with the contractor

hefore commencing the sdrvice.
The numherg of steamers as also their tonnage (capacity) shall be

a subject of tender.

144

All the steamers and material ghall be insured by the contractor In
reputable companies.

v

In case of loss of, or irreparable damage to any of the eteamers the
contractor shall immediately take steps for ite substitution by another of mot

inferior conditions, excepting temporarily and with previous approval of the

iGovernment, within the period determined hg Government' at an audience.

ANl new material acquired shall be subject to the same rules and
formalitica aa before, I. e. in nccordance with this contract and federal legislation
services.

Vi

Besides the laws already in force and police and other federal regulations
the contractor must submit to any other of the same character regarding
surveys, Inspection and health that the Government may determine,

Vil

Tenderers shall state the maximum prices they propose to charge, as
also what abatements they are willing to admit on transport on account of
the 8tate both of passengers, parcels, specle, merchandise, etc. ,

Tarifts determining prices shall be drawn up in the contract in two
separnte tables one for the North and South and another for the intermediate
line and be subject to revision every three years, and to such modifications
as the requjrements of the region may demand, and their appllcation be
made effective without favour or prejudice to anyone whosoever.

No alteration In said tariffs can be effected without previous approval
of Government.

The contiractor undertakes to interchange traffic with any and ever
other transport company or with Docks or any undertaking relating to transport,
competing or no.

The respective rules and regulations shall be previously approved by
government.

The maximum prices for transport are objects of competition.

Vil

The contriactors shall have preference for all government transport,
but must undertake to carry the following free of charge:—the chief of the
flscallzing department and on his demand the other fiscale; on requisition one
steernge and one first clase passenger in each steamer.; ohjects for the 8iate Museum
and for the ngricultural schools and plants or seeds for their farms and studies
as ulso specie consigned to the State, all at an abatement up to 30% on the
general State tariff.

The mails for which special accommodation must be provided in separite

compartments shall be carried free of cost as also n mail agent whenever
necessary.

IX =

Within the period of the contract, which shall correspond to the
guarantee of interest, Government may monopolize freight of the steamers
of the company al the established tariff rates, which in this case would not
be linble to lines for irregularity in the scheduled trips.

X

The contractor’s steamers shull have the preference in all the federal
departments with right of entrance nnd clearance at any time and om any duy,
subject to federal laws and regulations.

X1

The contractors shall, moreover, have preference on equal terms for
establishment of other lines of ocean steamers that government may determine
to catablish,

XI11

Subject to previous approval by the Government of the State, the
contractor muy accept subventions or favonrs from the Federal or obher
atate Governments in henefit of the services contracted.

X111

The contractor shall deposit. in the Trensury of the Btate ..
security for execution of his contranct the sum of 50:0005008 in money or
in Federnl or State Donds earning 6% interest until the termination of
the term of the contract.

If for any reason this sum were lessened, in consequence of fines or for
any other motive, the contractor shnll be obliged to immediately make good
the difference on pain of suspension of payment of the guaranteed interest and
deductions from same by Government, who may also recover executively.

X1V

During a perjod that shall be a subject for competition and not exceed 35
years, Government shall pay to the contrnctor interest at the rate of 6%
on the capitnl expended up to five thousund contos (5.000:0005000).

This capital shall be expended as follows:—

(a) on acquisition of steamers by the contractor for the lines and trips

gpecified above.

(c) on the installntion of the workshops necessary for repairs and

cleaning of the stenmers, in accordance with approved plans.

(d) on boats, lifebuoys on other appliances necessary for the maritime

seryice,

The regulations for the determination of the capital really employed
ghall be issned by Government.

Any surplus derived from the traffic of the navigation service shall
be deducted from the interest payable by Government, The surplus shall be
arrived at by taking the difference between the gross receipts and expense
of maintanance and working of the steamer service and of the: ipstallations
mentioned under pars ‘b, “e'" apd “'d”.

Government shall, moreover, issue the necessary regulations for iquUiiAtion
of accounts of receipte and expenditure of the traific and of works.

v

The Interest paid by Government shall be regarded as an advance made
to the contractor to be refunded out of whatever surplus profits may result
and after division between Government and the contractor of all profits in
excess of 8% per annum on the capital established In accordance with
Clause X1V,

Bubventions or grants in aid received from the Federal or other Btate
Governments, duly authorised by that of 8. Paulo, shall not be credited to
Revenue account for effect of the guarantee of interesu so long as net revenue
ghows a deficit. On the contrary, such subventions or grants in aid shall be
{ﬁg:ﬁde% niaﬁ revenue unless the contractor submits to an equivalent reduction
n the tariffs.

XVl

SBhould net profits (denominated surplus in Clause XIV) exceed 10%
for two consecutive years, the contractor shall be obliged to reduce tariffs
in such & manner that In view of statistice for the respective period, the
reduction shall correspond to one half of the verified surplus.

XVII

Apurt from the obligatory reductions the contractor's tariffs shall be
subject to revision from 8 to 8 years on which occasion government may
demand the reduction of rates for tramsport of merchandise produced in tha
Btabe, for which protection is considered advisable.

ol s
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XVIIl

ontract the two undernoted lines—the one between

mzf Ehtéilgt:geﬁlﬂ:) !!'nﬂ,l::: :nd the other between Santos and other ports of the
epublic—shall be treated as B unit, especially as regards the guarantee of
interest; the two tariffs, notwithstanding, shall be independent and separate

although subject to the same regulations,
XI1X
Excepting cnses of force majeure, determined excluslvely by the

State. the fines enumerated below shall be applied by
fpf’.“.‘}'iﬂ‘é}'ﬁ“"fa:“‘c"omm‘uﬁm-mon. (Viacite), or its substitute, or by the head

of the respective administrative department :—

of reis for each month or fraction of same not less

) Eﬁnﬁ’w?s c?‘::l;:u for delay In entry of steamers over and above the
epecifi time.

b) ol; n\rid to ten contos of refs for failure to provide adequate
accommodation in ench steamer for passengers and cargo up to fta
full eapacity.

¢) of one to five contos of rels for fallure to make scheduled trips or
of double in case of recrudence.

d) of fifty mil to one conto of rele for any other Infraction of the
contract.

XX

Without prejudice to the penalties specified in the preceding clause, the
contract shall be rescinded, excepting In case of force majeure, to he
determined exclusively by government. in the following instances:—

a) for fallure to provide steamers for its service six month after the

stipulated date.

b) in case of recurrence of fajlure to provide ndequate accommodation,
for which a fine of flve to ten contos is established in the previous
clause.

¢) in case of total Interruption of the service for fifteen days.

d) or of ditto for ninety days for any length of time,

In such ecase reclssion shall be lawfully effected by simple nct of the

governmént independently of further formalities,

XXT

In case of recission of the comtract, the contractor must pay iInto the
Treasury of the State any sums for which he may be debtor and, in
default, Government shall have the right to take possession of all or park
of #he steamers and material belonging to the contractor until payment is
completed and to sell same at auction, unless an nagreement be previously
come to with the contractor. In case of recission, his deposit of fAfty contos

will be forfeit to the State Treasury.

XXII

For fifteen years after the commencement of the service the Government
shall at any moment have the right to redeem the concesslon and acquire
from the contractor the steamers. materialy #nd works belonging to him on
payment uof their just value, determined by liguidation of nccounts and
consideratwon of the condition -tnnmers. materinls and works may be
in nt the {ime, plus a bonus of 80 per cent.

This bonus shall be a subject of competition.

XXIII

Piscalisation of the services of the contractor shall be on his sccount,
for which he snall pay into the State Treasury half yearly the sum of six
contos of rels in advance, :

Government shall, in addition to the dispositions of federal legislation,
lssue the (Instructions necessary for regulating relations with the contractog
as regards not only the approval of accounts of the first Installation and
'lmr'klnﬁ but also for the flscalisation of the statistical servce, of traffie
and collectlon of freight and othar rates, as also for policiig and safeguarding
of the steamers and the public.

XXIV

Caees of disagreement between the Government and the Contractor na
regards the Interpretation of any clause of the contract shall be decided by
arbitration in the form established In the contract,

XXV

The seat and legal domicile of the contractor shall be nt Santos, which
shall be the starting and terminal point for all voyages and there shall be
located the workshops and warchouscs, A representative of the contractor
with full powers to resolve promptly all and every question relnting to the
service or to any clause of the contract shall be in residence nt Santos.

XXVI
Fhe government of the State shall do Its hest to obtain from that of
the Union all the favours he may require, not only for initiation of the

navigation' service (acquisition of steamers, etc.) but also for the upkeep,
working and mantenance of regular traffic on the different lines.

XXVII
Any other advantages offered by the contractor besides those provided
for in this Call for Tendera (such as the creation of navigation and mechancal

clasees: and instruction of operantives and their children) shall be takep
into due consideration,

LS

XXVII

The contractor shill enjoy the right of expropriation within the State
for objects of public utility.

XXVIX

Besides the favours already provided for the Government shall do all
in its power to obtnin from other companiea and undertakings under ita
jurisdiction all possible facilities for interchenge of traffic and of other

XXX

At the end of the contract, which will e that of the guarantes of
interest, should the contractor owe nothing to Government full ownership of
the steamers and installation will be granted.

A fresh contrnct for continuation of the Bervice will, however, depend
on the new basis established in competition.

XXXI g
The contract cannot he transferred except on the speecinl nuthorisation

of the Government duly apprised of the motives of same, but in no cnse
can eapital he burdened by expenses of incorporation or by bonuses.

Theophilo de Souza, Director.
8. Paulo, December 30th. 1911,

BRAZIL-ADRIATIC-LINE

OF

The Austro-Americana S. 8. Co and

The Royal Hungarian Sea Navig. Co ‘“Adria” Ltd

Regular sailings from Santos and Rio de Janeiro for Malaga, Almeria
Barcelona, Naples, Oran, Algiers, Malta, Trieste, and Fiume, and with
transhipment, for all Mediterranean, North African, Levant, East Asiatic
and Ausralian ports,

NEXT DEPARTURES
FOR EUROPE :

PR AN ORR G A S ST e eelarelss 2nd May

* ARGENTINA .. c.oviennensnns 10th »
SZENT ISTVAN......... 20th  »
#* BEUGENIA ........ 30th  »

* SOFIA HOHENBERG. . ..... 13th June

FOR RIVER PLATE :

* EUGENIA.. ..., cvocereenasnrss 13th May
* SOPHIA HOHENBERG........ 23rd »

* These steamers are fitted with wireless telegraphy and Cﬂl'if}'
Cabin & Bteerage Passengers for Las Palmas, Almeria, Barcelona, Naples
and Trieste.

For cargo apply to H, Campos, Rua Viscondede Inhauma,
For passages and further information to :

Rombauer & Co.
RUA VISCONDE DE INHAUMA No. 84—Rie de Janeiro

RUA 11 DE JUNHO No. l1A—Santos

Hambura--Sudamerikanisehe--Dampisehiftfabris-Gesellsehaft

IN CONNECIION WITH THE
Hamburg - Amerika Linie

TABLE OF DEPARTURE

Express service to Europe

#

K. WILHELM II...... 20th  April K. F. AUGUST........ 9th Juue
CAP VILANO.......... Sth May CAP ORTEUAL........ 17th s
CAP FINISTERRE,,,. 18th » CAP BLANCO........ e 2BER NS
CAP ARCONA.......... 20l s K. WILHELM 1L...... 3rd July

Express service to R. Plate

Intermediate service to Europe

BELGRANO ...........26lh April TIJUCA......... vessneaodth May
CAP ROCA.............20th » HABSBURG.......... J2Tth  »
BAHIA onol!!lrlllnn-tllu.‘h }![ﬂ.y IIOHENS']-.AUFEN--....luul .TIID.D

These magnificent and fast steamers are fitted with
the latest improvements and offer to first-class passengers
the highest comfort.

For passages and further information apply to the

Agents :—
THEODOR WILLE & Co., 79 Avenida Centrat.

e A B N L TIPS M T L o (BT 1y e g P e oy L LW S Y
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Banque Francaise et Italienne pour I Amerique du Sud. !

SOCIETE ANONYME,

Brazilian Warrant Co, Ltd.
S. Paulo Santos

Public Warehousemen.

* (ustom House and General Forwarding Agents.
'_‘3_ All classes of goods vecerved jor sale on Commussion
or for Storage only, atl moderate rates.
:‘:{'5 Tariffs and all other information to be obtained at
the above addresses or at the Head Ofhce of
the Company.
88 Great St. Elelen’s

LONDON, E. C.

Money Ialiel

QUOTATIONS DURINC THE WEEK ENDING, April 20th, 1912,
A8 FOLLOWS
{Qempiled, by Parmission, from the NAgures gilven dally In the
" Joarnal do Commercio.")
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Capital subscribed............
55 .

HEBD OFFICE : PARIS, 73 Boulevard Haussmann.

' BIRANCHIES: Rio de Janeiro, Caixa 1211; 8ao Paulo, Caixa j01; Santos, Caixa 25; Curityba.

Ageneles : Ribeirho Preto, Sao Carlos, Botueatfi, Espirito Santo do Pinhal. Moc6ea, Sio José do Rio Pardo, Jahd and Ponta Grossa.
Telegraphic Address: — ‘‘ SUDAM ERIS.”

veesesses.. Fos, 25.000:000 *
Reserve fund......... seiola tlarelatelaie e teleTaTe L iy 7.560:000 <

FUNDED BY ASGENITSIN BRAZIL OF': “Banque de Paris et des Pays Bas, Paris.
sO¢ Rociéte Générale pour favoriser, etc.,”” Paris, “Banca Commerciale Italiana, Milan
Correspondents in all the most important towna of Brazil and abroad.

The Bank transacts every description of banking business on the most liberal terms:

GENERAL AGENTE OF THE
Navigazione Generale Italiana— ‘‘La Veloce™ — ** Italia " — '* Lloyd Italiano.'’
____—n_!m__#_'

Banco Mercantil do Rio de Janeiro,

67, PRIMEIRO DE MARGO, 67.

President—Joio Riheiro de Oliveira e Souza, -~
Director—Agenor Barboza.

Business,

To discount Bills, Promissory Notes, Warrants, etc.; and to lend mo--
ney on Bonds, Debentures, Bank and Company Shares, etc. held in secu-
rity. Deposiﬁ in account current and at fixed dates. Collections in Brazilk
and abroad.

RATES OF INTEREST,

ACCOUTIES CUITEIL: s avosssessvnass siraisiss sossnanaeos . 3 per cen
Jdmonths, ..covoiiieiianine o 3 » »

B D R = ae als oe sl et uroleTe e oNere d » »

Deposits at fixed dates ) e Ted ateale oie b sl eI aT e 6 » =
12 S OO TOA R0 A 08 0= J 50 T » »

24 » 7 1/2

Monday, April 22nd. Counter drawing rates at 16 5/32d.
and 16 8/16d. in all banks. The Bank of
Brazil was drawing at 16 7/82d., and the
foreign banks at 16 3/16d. and 16 13/6G4d.,
with bills at 16 15/64d. and 16 1/4d.

Tuesday, April 25vd. No ehange.

Wednesday, April 24th. No change.

Thursday, April 25th. No change.

Friday, April 26th. No change.

Saturday, April 27th. No change.

DAYS

23 23 24 23 27

| S
[ =]

Bank Wntes:
Bankof England., 3 129/, 8 1,2°9/,31,29/, 312 8 1/2°/ 3 1/,
Bank of France.., 3 1/2 0 o 81/20/,831/2¢/,3 1/29,3 12¢[, 3 °[,

Open Market r
Rates @

Bon 0% e 3 3/8 of, B8 D/LG°f, 31/avfy S 14"/ 3 G163 5,16°/,

PRI e s aes sivs g up YOI EE R S R G

Paris Cheque:

95,95 95.23 1/2 25.24 1/2 U524 2524 25073
Brazilian
Bonds : ’
82 LAl 86D L 86 =6 BG 86 0 86
8 9o 1805, . 5ies 101 101 101 101 101 101
» Funding..... 103 1/2 1063 1/2 103 1/2 103 /2 103 1/2 103 1/2
T O0R i teieareials 103 103 103 103 103 103
49/, Conversion
1N T s nnnogomns e 83 3/4 83 3/4 B3 34 K3 3/4 L33/4 84
(i S T R s v e 102 102 102 102 102 102
Sao Panlo 1838,.. 101 101 101 101 101 101
» » 1899... 102 102 102 102 12 103

» » 1004... T IR L S 1 (IS B f e R 5 L SRR 1 4
Leopoldina Ry, Co.

ptdsrOrd s G9LT 38 68 1,211601 2 ] 71 71
8. Paulo Ry..Co.
Ltd, Ord...... 225 229 225 i 219 ex, div. 2i9

Paulista Loan
£15.000,000 .... 102 102 102 102 102 102
Rio Municipality

5 per cent...... 98 1/2 08 08 0% 48 03
Bello Horizonte

1905 6 0/0...... 101 101 101 101 101 101
Rio 1. L. & Power

Co. Ltd. Ord..  1221/2 122 1j% 1221/2 123 1/4 1931/4 124
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:Bl Pl'I!lO To LI &

Power Co. Iitd.

Ordei s 21 209 219 209 2081/2 214
Dumont Coflee Co.

7 1/2Cum. Pref. 11 12 111/8 113/4 113/4 1134 1134
British Con=

sols: 21/2 0/6, 81/8 78 116 T781/16 78 5/16 78 3/8 78 5/16

THE BRAZILIAN REVIEW.

Saturday, April 27th, 1912,

Bxchange closed this afternoon with the Bank of B.axil
drawing at 16 7-82d. and the foreign banks at 16 8-16d.
and 16 13-64d.

The stock of Rubber at Pard and Mandos on April 20th
was 3,052 tons, or a decrease of 2,487 tons oecmpared with
same date last year.

Coffee at Rio and Santos for the week ending April
25th gave £303,599 as against £428,861 for the correspond-
ing period last year. For the crop it gave £38,340,97G, or
£7.983,600 more than last year.

Deposits at the Caixa de Conversio amounted to
£23,258,149, a decrease of £34,991 compared with the
previous Saturday.

— Messrs. J. Henry Schroder and Co. announce the
receipt of a cable from their Santos agents advising them
that they have further encashed £82,720 in l'espect; of the
surtax collected weekly for the service of the Five per Cent.
State of Sio Paulo Treasurv Bonds Loan, making a total
of £1,549,160 encashed since July 1st, 1911,

QUOTATIONS ON THE PARIS BOURSE.

March 30th, 1912.
BTATE AND MUNICIPAL LOANS.
Franes
Brazilian Gold l.oan 4 1/2 ©/% 1BBE .......cccvviunenss 07.80
W " " " 1."! D'fi IEBE " AOTOOaUE e 101,15
[T} (1) 1) ‘ 1]’2 1339 Wes s amE s SEEEFEAmERRENERnEnE 90‘_10
1] ’s 1] 5 % lm Sed s EEEINEE TSGR AN IR A 100-'0
" al 1) 'ﬁ q"!\ 18“ Flllldi[l' ----- e s @ adddseaEasE ID"'T
1 ()] 1] ‘ W RBBillﬂﬂ aLe el e idéwanay LRCE N R Bﬁ
i v w B 9% 1903 (Port of RIO) ............. '33 3
= ® " 5 % 1908 Brazil N. W. Raflway) .... 101,35
W ol | =5 6 % (Port of Pernambuco) .......... 508
T DD 4 o 1918 (Goyaz Railway) ...... 434
" - ‘.io’lﬂ 1911!I|A|tl.ll.llll!llil.ltllilll 430
Alagoas, State ﬁ T L ] e L 1 e s A A I, s S s 10 440
Amazonas, State 5 per cent. wtm o i I L 5 450
Bnhin‘ Stﬂtle SNBSS SRR R E R EEEEE B EEEECEEEEEEEEEEEEES RN ] DD?'ga
Bahin; BEAteH10107 G L ia it uRs Ty o e R T 497
Bahin, Municipal 5 per cenb. 1005 .......oomeone.. L 63
Ceara State 5010 1910......... ; ORI 46:4.70
Espirito Santo. State & per -:.ent. T A e e e 012
Ditto 5 per cent. 1908 ..........s. 485
nl—&rnnhﬁu sml’r" lﬂ:o -------------------- LINC R I NL R N S R I 45‘:'3
1 R L Ly e o e L e e S 504.50
SHEE HEIY O L (1S GESdrms AN dntes ot s St L Y e 458
Minns 1911 R A N N N N N N R RN N N RN N ) (RN RN LI daﬁ o
Pana, State Per cent,  ............. iy SO T b 603 .60
Pa[‘a I‘Illnl‘{:lpalit}'--aut- CRURE R LR R I RN B RO A I R T I A R R B ] 423'50
Parana, State 5 per cenb. ........... L v (e Ik 483
Pernambuco, State 5 per ecent. 1905  ...vuvseeersrnssnrnrnssnes a7
Pernambuco, Btate b6 per eent, priv.  ...covviiirinnnn.. it 470
Rio Grande do Norte BEate. v il it e 437
B. Paulo, Btate & per cent. 1008 .uiiivieenrnssnnrnennnnns 504
Do. D e I e e D i (e o e e oie 504.75
Do, 6 per cent. 1808 .........e1s e e 1 T 507,50
RAILWAY PORTS, sto.
B Z il R A I GV O ) (v rars (ovaraysisralerateriaraloraialsta area s a e i s Fastata 477
Bra i R W R o e e s bl era T e v1e AT OD R O 585
» » 4112 % G o GO T GO S LG el eee 158
Cie. General de Pornambuco  ..........covvesrinns a7e
Brazillan Federal Railways 5 010, . 00vvvveeriinnanrieneannsenee . 476.75
Goyaz Rallway b pPer cebb. ..........oevvervunianeenss U Tsaterate s 460
North' of Brazil Railway b6 per cent. woueeeiveiniiineinninnanns 380
North West of Braeil Rallway 5 per cent. ...........iveenns 420
Parana' Rallway (North) b per cent. .. 415
8. Paulo Rio Grande Ruilway Bonde 1st .uriea ........... I T
dittp ditto 20Lu BerieB  ...... A 455
ditto ditto . 8rd series  .......... 450
ditso ditto 4th (Itarare’) seriem . 453
ditto ditto 6th (8, Francisco) series 451
1i1LLU NG'LE'JGS- Pn'llnulol-l}ln.tll-lllllll-.llll 'Jl:l-i
Bouth of Brazil ............ e Pl S L e 474
Bouth of Brazil' 500 2ud serie, R b e L R e 433,50
Bouth West of Bahia 8 per e b e T T s 449
VYictoria and Minag bonds 15t 8erigs  ...ivessssennecrronsss e 458
Victorin and Minas honds 2nd Beries .........ecceessoanens ; 433.50
Currnlinho to Diamantina ........... e YAt ek I ST 138 50
Rio de Janciro TramWays.. . ove. o i deine AR EhOa T sets 102
Port ol Bahia 5 per cent. ........... 4;"9
Port of Para & per cent. ,............. teareneeneenes 4
do- Pl.crﬂ B n;'\.}ll lllll PR R R LI B RN I U R B L B U I"“.Jl
dog (deb;) LN E T ] CRCRC RN R N ) LB RN RO R R RO B R “l’n-l
dU~ Gl'd. ||||||||| R T L) R R IR B adguanit _ﬁJ
Port of Rio Qrande, priv. 500 fr8. ....ocvvansnsanseas e 040
Port of Rio Grande bonda .........eeeees IO IO T 424
Fazendeiros do S, Panlo....oeivaiaiiinins Tla aiemir b uiule 6,00 808 Wn R 4?3-50
ﬂuﬂl’ﬁ]‘leﬂdu Brdﬂ']l SRR R ] DI R N TR O RN RCR RO 4"'7
Banco Espanol del Rio de 1o PIALE  covvererorersosunrresess 4l
Ul‘e—d“'l Fﬂnciel' du Bré'" ..... YRR R EE R R R R N R R R G"'D
Da. do. do {dﬂb.} e T IO R B 450

P

Banco Credito Hypothecario B. Paulo: ...cciscisnanaisessss 483

Closing Quotations of Brazilian Stocks and Shares on
the London Stock Exchange.

DESCRIPYION ,

April 3rd 1912

Government Securities
G‘old LUIII 13&3 "l{’ o.'nl N R R I L]
1888

Inl,ﬂ'""l-'Il SR e e

IBEB‘Bnlllopincun.l.'|-.||;.l.
18965‘ Qrossapssnsaigsssnnannid
lmB'Iﬂu..l.lll.oia||gr------.
lmaﬁof I.".ll..l.ll.lllllIl'
ll'}lﬂi“fg Ecrlpu--... (AN NN RN
1811 49/, Tas. at 92 /g, Sorip all pu.
1911 4 o/° Bds, Iss. at 83 1/2 Sep.

358 .l.ll‘! pd--...--.----.....-;;.l.......l
“Gl‘ FI.H.II.“I‘IE Hoﬂd! lﬂ'gﬂ Boffnllolmunn (R R

Rescission Bonds 1901-8-64 ©/5. ., ..000ners
State of B, Paulo B “fo 1885.. .00 veunrnresses
» ] ] » Bo“dﬂ- ﬂoflﬂtnucgioo;..lnll
] | ] » 6”;0Bﬂlldﬂ 1OUR e aininy
» B69/° Treasury Bds, Scrip fully pd....
State of PATA D ©/gucieeerenensrrnnnerronnnas
ﬂn. lm?nllpﬂldlll.lll!l..1l||llll..-dl|.l
Bahia bv/o Gold Loan, 1904, ......0000vuss,
Comp. Lloyd Braz., 5%/, 1903 Stp, hdu.....
» Lloyd Braz. 49/, Btg Bds 1910 Iss. 90 pd.
Btate of Alagoas b 9/, Bonds,,,.

Municipal Bonds

Rlo de Janeiro 5 °/, Gold Bonds....... ... ..
do. b°/a Gold Bds. Gu. by U, 5, of Brazil,
do. 4 1/29/, Cons. Big: Ln,, 191" {Lon,
Iss ), 1ss,, 92 1/2, Bcp,, £40 pd

(Clty o) dﬂf BONUS .\ evseennnnnss

Glty of Bantos 6 Y Ohtonoonnas:

l'-iﬂ. 19106u"o--t!ltllll.l-.oo' LR

Bello Horizonte 69/, Bds Guar,...... .

Idanfios (C. of) B 1/2 9/, Blg,..vrresecssnnces

City of Belem (Pard) 6 2/, Gd. Bs, of 1900... .

Pelotas (mun of) ﬁ“!o St loan of 1011, Iss

gﬁllla EJuSﬁ All ||!-ll.llul.llllit.illlql

9. Paulo Gld, i.m. 30 0 1808, . oL

Porto Alegre Guar. Sterling. fe/ Gold bis,.
Serip. certs. 1944...............

City of Pernambuco 59/, Gtd Ln...........

Port of Bahiad 9/, debs Bds Red...........

LR R R

Portof Pard 6 9/5 Gld Bds,,...vvveeesiees Sie
Raillways

Brazll Breat Southern 79/, Cuw, Pral,,.....
Brazil Rajl. Common Btock,..,., . +vseressres
Do. 895 non-Cam, Pref. Stk,.......00...

Gt. Western of Brazil, Ord........ S0 0 T
» » » 100,001-125,00). .. .000uun..s

’ 3 » 62/ Non-Cum. Pref.......

» 60,001-75,000,........

Lanpoldh:u Limil‘.ml.........................

L aljizofﬂ [,rurunuon.-..-ll

Porto Alegre a Novo ]E[nmburhu 79 Pref,
BB S
Rio Claroe, B. Paulo, lelled Bluren
B, Panlo, Limited...............
» 09 Non=Cum. Profi..orevsinnnras

Railway Obligations
Brazll it, Bouthern, 6 9/, Btl, Mt, Delis, 15893
> E b ¢fy Bul. Mt., Debs. Red,,
) 6 °/n Perm, Deh. Stock,,
Brnzll Ry4d i/2 91 Isl Mt. o0 yr. Gd. Bds..
Gt. Wesl.ern of Brazil Stock 69/,.. AR
B 49/, 1. p
Leopo!dinu 4 % Deb. 8tk Red ..........
Term 5 2|, 18l Debs, Rod., Iss. 93
St,pt. B T e s lofa are e aia oo esaTae Blg e oTars
Madeira-Mamord Ry, l'i“.fuhH}r IstMt. Bda Red,
Mogyann, 521, Dal. Ronds. red. SOt
Da. Sul Mineira Ext. 18LMt.69/o Stg.Bds E-.up

---------------------- LN N Y

S, Pauln l td, 5 1/y Uf,. nai-uumraa Btock.....

» Eofu ¥ do. sen e n ey
» " l.l" do RO N
Sorocabana Ry. 4 /2 9/, lst Debs. Red. Iss.
86 1,2 o/, (Lon Hep:oallipd )isaleamdsms
S. San Paulo b 4/° Debs. Red., Scp. filly pd.
Rio Glare, 8. Punlo h 2/, ah, Catoakas e o A
Brasil N. E. 8 ©/; Debs, Red.....covuiiivnis
Banks

British Bank of South Aimeriea, Limited., .,

London & Brazilinn Bank, Limited. ... voeen..

London & River Pluta B unk Limiled.. .
Do. B80,001-120,000, 1011 Iss, (Iss. £15 pmJ

L£ld ul] ..... O A A O b B O o Tt
Banco Espaﬁul del Rlo de la ["Iatn ..... T iera
Shipping
Royal Mall Steam Packel Co. ord. .......... .
ditto 5ofo 0 1-cum Prefl. K. ....c.eopuirnvenns
dittod 1/2 ofu Ist. Deb. T e R
ditto b /9 Deb. Red.. TG RO Ot

Paoific ‘am nm \Invluutwu L e S TN
Prince Line Ltd.,

R N R I R R R ]

Miniug
Buroe Prelo, ord ,.... O OO O Dl AR .
St. John del Bey.....ooiiiiiiiiaieniss veues
o 53 O B e e e e N e .
Telegraphs
Awpnun Vel SHArOH. .. re... T e 100
Do 5 915 Deks. Red., Sep. all pald.,.oeueen.. '
Western Tele, Co, 8HNIEH. , v retenanaseeesnra
do do 4, Linh L e
Hlscallanenus

Canlareirn Waterworks o /v dely, 2nd issue,,
City of 8. Paulo Imps. & Frecliold Land 6 9/,,

Ist Mt. Debu, Iss,89 1;2 8Sc, [y, pd.......
City of Santos Imp, Ord, vevvevnvevssoreneris
ﬂO NOd 5”,0”1“70.(}0” ...... RN RN )

dot 2/, Cum Prel.....

du 5“]’0 I!L Ehﬂ.l’gﬂ chS ------- LU R R

do 6"/g (Trams Dabs, Red......... e
Ingersol-Rand Com. Stock.....coovivunivnis s
do, 69/ Cum. Pref. Stock.,,........
do. 6 9/a 1st. Mt. Bds..Red........... 3

08

D8

86
100
101
101

nl

a7
103

101
101
101
101
10U
0o
98
8o
80
1}

93
101

30
92
100
105
100

Bo

03
104

t5
33
90
08

04
110
10
10
1L
13
10

0
25
219
114

99
99
1]
an
135
82
96

1/2
1/2

12
1/2
8/4

1/4

1/4

102 1/2

101
101

1032
1142
115
101

87

110
48

29
45
i3]

b4
17

115
04
101
a4

09

0=
1
10

100
100
1.8

12

1/4
3,4

104 |

100
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100
100

101 1/2
108
102 1/2
84
92 1/4

87 3/4
104
Bl
108
108
102
102
102
101
100
101
g1 1/2
p3

it}
103

39 1/2
04

102

107

102

100
o1

85
108

80

95

g1 1/2
100

7

08
112 1/2
10 3/4
10 1/3
12

11 3/4
7d

11

1/2
26
9232
116

10|
101
98
2l
137
93
27

103 1/3
103 1/2
103

103
134
117
103

88 1/2
g2

112
100

80 1/2
39
50 1/3

65 12
18

N B
28
104
101
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April 80th, 1912.

- Closing Quotations of Braxilian Stocks and Shares on

{he London Stock Exchange (Cont.).

i
DESCRIFTION, W April 3rd, 1912.
Rio de Janeiro Cily Imp Lamited.....ccvueesss 4 = 4 1/4
ﬂ.ﬂ Eu‘rn n'h- IB?B‘B’O---;---olllonul 93 — IOU
d’u do dﬂ t;u]a&lln{’lc-.ollnlrol gg — Ii%t
d.'o ﬁofn db.-u nﬂ . E (E RN N NN —
Rio de Janeiro Flour Mills Limited.......... 2 13/16 — 2 16/18
i, | L] ﬂl:l 4'“0".‘ deb-.:..-. lm o ]02 ’ i
Sn PIIIIO Gl'(:u- ll‘imil'adlltll.go..cllll'aIII }l lf‘ — lh l’
do 0'.". sum, pl!‘f... DR RO R RO R R R ll 1.'2 — 1
dﬂ 5 ul‘o D.b'. m‘gd-)l.lit'lllub* ﬁﬂ — 51 g
Dumont Coffee, oFd. .o eroiesasiosssassssssns 4 - 14 ”l
do 712 Cum pref.... ..... 11 1/4 == 1} 3/
do B 1/29/,Ist. Mor. Deb.... 104 — 10: .
Rio de Janelro Tram,, Light & Power........ 121 12 — 122 1/
Rio deJ. Tram. Light & Power 1st Mt., B0 . L
rr’o ﬁn{. Gld d'“lllnlliqllilllloloﬂdl lﬂﬂ 1-.!'3 — ln‘i 1.'u
do 5% 15t Mt. Bds. Red,......ivveineee o8 34 — 97 “
Pard Elect. Rys & Light,...coviiieasiioinnss 878 — ‘g 1fu
dooan P!arlmn'OOIIOOJGI-.-lo-..d'otllIl ﬁ — 5 1"2
dﬂ. u;ml'llf]‘mmllsnoclll---oa-lonﬁﬁrl 5 — |I
dﬂﬁ.fn Dﬂh. ltk.-.-n...;..--p...--o--- 95 — 100
Paulo Tram Light & Power ($100)......... 201 - 203
do B 9/ Mt. Debt, Rod (8600).......0000« 104 — 106
do B 9/, Porp. Cons. Deb. Blk............ 101 1/2 - 108 1/2
gan Paulo Mateh 6 ¢/q 1at. MLDb............ 41 —_ 46
Municipality of Pard improvements B9 a +ses- BY — B9 ;
N. Brazillan Sugar Factories......ooueeerre 1/4 —_ 3]
Manfios Har. 5 °/o Db, (Rg.) Rd..oouuviarees ] —_ 98
do, do. 59/o 2nd, Debs. Reg.. Rd.......ess. g1 — 23 5
do Imp: 7 °/ cum. Prof...... g 12 - 7 1]
do. 0 o/® Dehs. Redovavencinnrrinionnnens g8 - oL
do Trams &, Light G0 coviverernrssnnracns 93 = 90 =
Mappin & Webb (1008) Ord.....occeeeeivnens 1 716 — 117/
do. 5 1/2 9o Cum. Praf,.......... 1 — 1 832
do. 4 1/29fg 15t Mt, Deb. Reb, Red....+¢.. 101 — 103
Fernnmbuco Water. 62/ 1 Db, ..... 41800 08 _— 100
do 89, 2ud Dob, Stg. Bds........ 98 — 100
Cent. Bahia Rly, Reg. Trust 'A’, Certs Red. , Bl — 83
ditto “B" Certs...... aliales e o8 — 28
8. Paulo Coffer 7% Cum. Pref. ...........-. 6 — 6 1/2
ditto 5% 1st Mt. Deb. Red. .......... 1u'.é', . - w:
Neuchatel Anphalte Ord. . .oeceaicaacsnans s 1/ - !
‘do b U,ﬁnpcum Braliileesilecanei 9 6B —_ 10 118
Valde Travers Asphalt Paving. cooeecsanenens 1 1]16 — 1 8/16
do 89, Deb. Stk. Red...vocvniniianeies 1 goRE T ——— __ 10

BUSINESS DONE ON THE RIO STOCK EXCHANGE

DURING THE WEEK ENDED APRIL 26th, 1912,

Deseriplion Closing.
Qovernment Becurities. Snles Highest Lowest Closing Previous Dnte
Apolices 0 9/g Jivueireens i 437 1:0278 1:0243 1:0208 1:027§ Apr. 19
Lonn (union) 1903, ... 00.4. 7 1:035%  1:0358 = = —_— —
Slate of Riod per cent..... g6 1008 Y 1008 —_ ——
Rio Municipality 1806..... 831 20385 2033 203%  203%5  April 19
Btate of Minas ...... i 33 iy | puck — 0463 n »
Apolice (B00), ...ivues aes 1 1:0108 1:0108 = — - -
Loan (union) 1908 ...... E03 1:0108 1:008% 1:0108 1:0108 April 19
Rio Municipality £20 ... 27 2088 2058 — 30 » >
State of Ria 6 9fs(nom)..... 3 bo38 5038 e — - -
Nictheroy Municipaiity..... 102 212§ 2128 2128 — - —
Loan (unfon) 1807, ........ - 6 1:0128 1:010§ —  1:012§ April 19
Apolices (2008)............ 2 1:0068 1:0058 —  1:0108 >
Slate of K, Sanlo 68/4 nom B0 9858 98568 — B76% » »
Rio Municipality £ 20 nom. a8 30UR 2908 — = —_ =
Loan (unlon) 1011.,... i 40 1:0028 1:002% 1:002% - ——
State of Rio B 9/ vviiinvns ; 8 H068 bubR - — —_ -
Rio Municipality 1906 nom. 460 2048 203856 o —_ —_ -
Rio Municipality 1909...... 465 2003 1958 — — — —
Camara de Petropolia,,.... 16 2088 2088 — — - -

Banks.
Brazil et te lns asiels e 4 2508 2508 2508 2 — - —
Mercantil,.....oovenis alaie 3 2708 2708 —_ — e
Lavourn ¢ Commeorclo...... 200 1908 1858 — —_— - -

Rallways and Tramways.

Minas S, Jeronymo....... . 38100 218 1085 204 2085 Apr. 19
Hede Sul Mineira......... 1686 1008 PERD — 978 » »
Red Sul Mineirn 80ds,..... 1400 1048 1008 - Rl » »
Yicloria e Minas...,....... 300 1158 1148 - 1168 » »
Min. de 8. Jer. (v/c 30 da.) 300 218 218 - - R —
Cotton M.
Progreaso Industrial....... 176 3608 360s 808 2— .
Confianga Induostrial...... 4. 2588 2588 = el
Brazil Industrisl.......... BO 480$ 3508 —_ 3208 Apr, 19
S.Felix......... 100 908 008 — — —
H.EB!‘DEQ-|rn--r-1nrr|-no|| 31 1293 129‘ — — —
Petropolitano........ouvuee 230 8008 3008 — 3008 Apr. 19
Carloca i sevsavainalin v 5 260 800s 3008 — —_ e
ARG iaieie s s viasiacala 163 303s 3088 8038 - — i
Miscellansous.
Docas da Bahla ....... 5300 1188 10285 1168  102% Apr. 19
Docas de Hantos ....... 230 6208 G168 6208 61 F .
Terras o Colonisagho...... 100 128 128 — — [,
Lolerias Nacionsaes ,.,.... 21560 609 H2tb 608 608 Apr. 16
Docas da Bahia (v/c B0/ds.), 5480 1188 1008 1178 1138 n 18
Dooas de Bahin (to May 17) 500 1168 1168 —_ —_ — e
Transp. ¢ Larrusgem nom.. 71 s 928 -_— -— = =
Centros Pastoris......eoeu 70U 268 208 268 - -— -
Debantures,

A
Doeas dé Bantos........ss- 126 2138 2124
Mawdf. Flyminence........ 113 2048  -2028
umdo & ﬂfﬁlll-'i'd CROI N B0 m “m
PedrodeAlcantarai..... 100 2106 2108
) 06 4.0 PO T S % 198 2158
Edificador..... TR a e b e 150 2068 2088

||ligl

THE BRAZILIAX REVIEW.

BUSINESS DONE ON THE S. PAULO BTOCK EXCHANGE

DURING THE WEEK ENDED APRIL 35th, 1012, e
DRSORIPTION. Sales Highest Lowest Closing Previeus l'fm

Government Sesurities.
Apol, B. of 8. Paulo § serie, 12 1:07658  1:0608

1:0758 —_ —

Apolices 5o, ...ieiaanies 41  1:0208 1:0208 1:0208% = =
Mumnisipal Lerngi =
JahU 790, 0. svsisssensee. 880 988 ) — 7% Apr. 18
Limair‘iiujilllalll..l..i bn g‘. “' _.. —r —_—
RIbeIrfo Preto..ooeeeesees 80 10345 10885 10885 = ==
BArreloB.....oceivesanesss B0 o568 268 - —_ -
m‘p‘v-lill.'ll!-!‘.'!!O Iﬂ BH. 93' o — —
no‘“cntulcllp-qnllrlnn-llil 2‘3 lnﬂ' lob' = = =
Banks, :
B. PaNI0L iiiteassenii 34 1638 1628 1638 1688 April 18
Uninn!'olnrbu-UGOllooo-lb lm 139‘ 139! — 190. L] L
Rallways:
MOEYADA. ov.uvuiraiunanss 125 4008 3088 - = —
Paulista.......ocoeniiin 82 4808 4808 4808 4608 Apr. 18
Misgellansous.
Comp. Melhoramontos.., 63 1808 1908 = = —
Cia Melh. (v/c 80 ds.).,.,. 50 192¢ 1948 - 1928  Apr. 1B
Comp. Rede Bravadting,, 50 068 06§ == s —
Cia Casn Vaoorden....... 25 2008 2008 - = ——
Clﬂ. Pi.‘hll F@ibl‘“........ 20 2m. m — S ——
Debanturss.

EI F- Dﬂurﬂdﬂ.- CRCRL RSN B A N ) 199! lm..’l 9&'5 98.5 O -
C, Melh, 8. Jolko....0.rs 114 968 048 058 = =
ia Calgado Rocha,....... 121 968 968 968 — —
L. e F. Valenlim........ 50 9786 9786 Y785 - —
Soc, Anon. E. de S, Paulo, 100 048 048 — p48 Apr. 18
Fabrica Paralusos.....,., 5 o918 918 — — —_
E. F. 8. PauloGoyaz,,,. 1000 98 908 - — —_

BALANCE OF THE CAIXA DE CONVERSAO

SATURDAY, April 27th 1912.

Net amount (total ready for emilssion) ..... RN 48.005: 2308000
fubsidiary coin, balance (o hand ........ s st el e Sl 7:8158204
Cash, gold ‘in deposit, .... £13.905.870-10-0.. 200.938:147$500
Francs, 61.882.700 ......ecceecnennnnass A R 26.803:5028212
Marks, 22.502.000 .. .0cccinniscarsnascassonnransss 17.320:0008740

Milreis gold (Brarillan), 208:1208000..... ialesin's BU3: 07785600
Dollars, 27.085.660.. .. cioesvecscnrrrssornnsmnnnnes B3.484:453§197
Peson (Argentine), 180.160......veesnnsnscnannnes 387:0208063
Crowns, 9.370 ...cvivrvnnncances seeses b: 8628007
Yesetas (8panish), 728.310... ......... L e el 430:1738575

IJIrBﬂ. 20 FRFRAIAEE SR ARIES AR RN EE S PR e

113580 348.872:2388690

e 18.9890:3958882
340: 3808084

414 225:0608000

Government responsibility ... ccaviannes
Difference in gold

Notes |ssued

.................... vessssssnsanss D70.203:60080U0

Less retired and replaced fieesesasienahrens 202.001:7708000

Notes In circulation S AR e, iy s saeras ey SONOHE 368,201: 8308000
In  cash AT

. AN I R I T A EEBSABERERSE =B "15.305:23030{“}
Subsidiary coin recelved from Treasury 18: 0008000

414, 225:0608000

The gold In the Caixa de Convergiio on Saturday, April 27th, 1912.
amounted to 348.872:2388690 equivalent at \he rale of 16d to £23.2.8,149
or £84,991 less than on the previous Saturday.

@offee IHarket

COFFEE ENTRIES.
In bags of 60 kilos

FOR THE WEEK ENDED ] FOR THE CROY TO
RiO
Ajr, 25 Apr. 18 [ Apr. 27 Apr. 25 Apr, 27
1912 1912 1911 ‘ 1812 1911
Central R'y.. . cvve. 2.'913[10{!b Eﬁfﬁn 11£85| 1.7{3_9.1&6 1.6113.531
Lisopoldios; By s el a1 = S1To9] 625!  4a.608|  199.223
Comgtwise, discharged .. 4.127 e ‘l""! 183.265 160,046
A S OO L e 35.367 26.952 13,0221 2,016,127 1.976.900
Transferred from Rlo lo |
Niotheroy «.cocvesrsn. 790 788 — 55,164 86.120
; b | i e
Net Entries at Rio...... 98.214
Coustwhic ih tTanBIte s 34 ET?l 15.022  1.960.868 1.5939,780
Niclheroy from Rio & |
Leopoldina, Ry....... 5.943 4.241 1.827 297.728 527.574
Tolal Rlo, including i |
Nictheroy & tranulﬁ 40.520 30.455 14,840 2,.958.686| 2.267.354
Total Santos: B1.801|  72.372|  14.780 9.411.88B| 7.787.647
: I |
Total Rio & Santos. 121.3‘3l] 102,827 20,120 11.870.571] 10.08b.001
= e St BRIV S |
The coast arrivals for the week ended April 26th, 1912 were from :
vlﬂml. AEE s RN SANERREINARARRTRARRErEENb s AR ARSI 2"-551
Plum‘ ..'lbﬁo.l-I...IDIII.II-II-.IIlllllll..'.l!I.'Il.."ll.l' llm
umh‘ ..'.i""-I-.-‘..l...l.........l‘...-."‘.' lllll AaEmERERN 'ﬂm
B“m ..l...-.-'..1.|-'.i-ll..Il‘lII'-li.‘ll..lll..'tlti..l'll' tl
a- Jﬂtﬂ d. m". N R N RN R RN AL L R R NN E
Tota

A e aap A EEFSFS VY APt r s sa R aane $ i dgannnnnn@ ‘.127

PER Al sl s ikt L TR T TS s ,_ s -:';ﬁ-_-.a-j'—:,-_'"-‘ H_'"-":-' il famdd e o L e
-Iu.I.J..: Wpies T 0 1R L4 Sl Yot i

Ty

I.,i
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TO COFFEE EXPORTERS

We manufacture Machines which will

of the Coffee,
THEY ALSO SAVE TIME AND LABOUR

For particulars write

SYNDICATE, LIMITED,

f*_‘ ENGLAND.

FILL, WEIGH and SEW

BAGS OF COFFEE READY FOR EXPORT,

They ensure correct weights and absolutely security

. THE SACK FILLING AND SEWING MACHINE

60, Mark Lane, London, E. C.,

pg——

N,

—m= o

a7 =y =)

The total entries by the different S. Paulo Railways for the Crop to Apr. 26Lh, 1912,
weore as follows

Per Remaiaing
Pasl Sorocabana Total at Tolal at al

Jundiahy und others S. Paulo Bantos 5. Paulo
191171912 B8.160.6807 1.218.668 9.388.270 0.411.885 -
1910/1911 6.663.672 1.088.562 7.752.234 7.787.647 -

e —— e

COFFEE SAILED

COFFEE LOADED (EMBARQUES).

In bags of 60 kilos.

DURING THE WEEK ENDING Apr. 25th, 1912,

DURING WEEIK ENDED

FOR THE CROP TO

1912 1912 . 1011 1912 1911
OURING THE WEEK ENDING Apr. 26th, 1912 WERE CONSBIGNED TO TK3 Apr, 25 Apr, 18] Apr, 27 Apr. 26| Apr. 27
FOLLOWING DESTINATIOND:— ==
in B i Rttt e e e 10,707 80,267 27,518| 1.908,145| 1,849,603
ags of 60 kilos Nictheroy.............., 4,811 7,488 - 38,672 BUG:UEB
N EPBNSNLE S vriilels waalalerataraliid
EUROPE & TOTAL -
PORTS |VNITED |\ enirER-|coast|BIVER | gapp | OTHER FOR Chor Total Rio imcluding Nictheroy| J
BTATES| ') oo FLATE PORTS wEKk |TO DATE TR AT f-‘ ''''' b 15,108 ,32.753|' 27,018 2 146,817 2,055,669
AN OB o e e e e larelas s eale alete 61,801 78,763 112,634 8,080,750 8.414,741
Rint caia =i 3,375| 7,089) 1.937] — 585|  13,836| 2,119,917 ==y ; AR i
Santos....| 26,023 19,392] — | - 9786 — — 46,391 B,118,133 Total Rio & Santos,..... 76609 141,616 140,152|10.227,670(10.470,410
1911/1912 | 26,028 22,767| 7,083 2,013 — b3b 60,237 | 10.238,060
1810/1811 | 53,070 19,331 9,214| 3,602 — 260 82,067 |10.871,265

FOREIGN STOCKS

In Boags of @0 kilos

Apr. 20/1912 Mar. 13/1012 Apr. 22/1811

United States Porls........ 1,862,000 1,941,000 2,208,000
HAVES: e vs o e 2,403,000 2,367,000 2,018,000
U Bothis el 4,645,000 4,308,000 4,726,000
Deliveries United Statas,.., 103,600 116,000 76,000
Visible Supplly st United
States ports..... ....... 2,275,000 2,286,000 2,872,000

SALES OF COFFEE.
DURING THE WEER ENDING April 25th, 1012.

April 25/1912 Apr. 18/1912  April 27,1411

BRI, Cr vl atmex e srain siocnleln/aaieieie wiale e 17,600 60,010 21,220
sanmsl CRCRURC R RN IR RN DR U RN I dgl.‘:ﬂs 3’:'86g 751420
Lol el e arares. b9 808 97,870 86,650

Value of Cofiee cleared for Forelgn Ports.

DURING THE WEEK ENDING April 256Lh, 1913,

Apr. 25/Apr. 18| Apr. 26| Apr. 18| Crop to Apr. 25
Bags Hags £ £ Bags £
5,847| 82,025 21,652| 307,430 1.900,411( 6.795,626
Riol CRCRCRCR B R I BB L
Santos..ovareneerss 46,301| 160,854 185.824| 646 446| B.117.972| 31.080,269
Total 1911/1912. 52,238| 242870 207,376 953,870|10.018,383| 37.875 B05
do:101011911., .| 186,811} 109,447| 419,674 607,541| 10.117,892 20.029,681

Up to April 25th, entries for the last ton yeurs were ns follows :

11,083,308
9,808,807
V407,834
9,40),8u8

17,831,508
0,806,220

11,708,770

14,351,163

10,040,155

11,670,671

lm-ﬂﬂ R RN CI RN
I et i e A O T e A IO LY e AT
DR e e = =iela = s e oo [a <ot s a ala s al Ty (41322 TR 7 e
1806-06
1B08-67
LR 8 e R s e ey
1808-00
1809-10
1910-11
1911-12

RIO: Btock on Apr. 18th

Euntries during week ended April 2ith

-------------------------------------------

IN BAGS OF 60 KILOS

...............................................
..............................................

.......................

------------------------------------------------

.............................................

OUR OWN STOCK.

................

Loaded «Imbarquess, for the weelt....oiiiiiiineeeaen

STOCK IN RIC ON April 25th

Slock al Nictheroy and Porlo da Muadama on

Apr. 18lh,,..
» Afloal on Apr. 1ath

(R O

........

...............

-------------

Entries al Nictheroy plus total embarques inclu=
ding lransit,,...vieeeie.s Creevaes el

Deduct : embarques at Nictheroy, Porlo da Ma-

BTOCK IN NICTHEROY AND AFLOAT April 26th... ..

diuma and Vianna and sailings

durine lhe

“eakl lllllllll LA RL A A CRCRC R A S RO BE R B A L BLEU S AURE LR RE N

........................

84,492

40,342
21,0561

5.885

5. (380

STOCK IN lstand 2nd HANDS and THOSE AT NICTHEROY

and AFLOAT' ON April 25th
SANTOS Stock ou April 18th

.

..............

Eniries for week ended April 25th............

Loaded embargues during same week.oooooo...

STOCK IN SANTOS ON April 25th

Stock in Rio and Sanlos on
do on
do on

(311
an

April
April
April

Yath 101

27th 191

1.803,614
B1.301

1.974.915

R
LE8th 1812,
15y

61.801

200.089
L. BT

 239.648
10.797

228,849

70.196

299 045

1.018.024

2.212.469

2.178.617
1.715.408
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April 80th, 1913

Entries at Rio and Santos for the week ending April 25th
were 121,821 bags as against 102,827 bags last
year. Dor the crop up to April 25th they
amounted to 11,670,571 bags as against
10,055,001 bags last year.

Shipments at Rio and Santos for the year ending April 25th
were 70,999 bags as against 141,516 bags last
week and 140,152 bags last year. Tor the
crop up to April 25th embarques amounted to
10,227,576 bags as against 10,470,410 last
year,

F.0.B. Value of shipments at Rio and Santos for the week
ending April 25th was £303,590 as ngainst
£551,722 last week, and £428,801 last year.
Tor the crop up to April 25th the value
amounted to  £38,340,876 as  against
£30,357,376 last year.

Sales of 59,808 bags were declared at Rio and Santos for
the week ending April 25th, as against 097,879
bags last week, and 96,650 bags last year.

Average Prices for the week were as follows :—

April 25th, 1912 April 18th, 1912 April 27th, 1911

Rio No. 7, 10 kilos... 3HH0H 85724 65628
Superior Santos 46T 85500 65300
New York No. 7 (cts) 14.52 14.63 11.71

Stock ot Rio and Santos on April 25th was 2,212,069 bags
as against 2,178,517 bags last week, and
1,715,406 bags last year.

Coffee Approved by Tests. That caffein, an active
principle in coffee, is not only harmless to mankind but an
aid in the performance of work is the conclusion reached by

Dr. . 1. Hollingsworth, instructor in the Department of

Physiology, Columbia University, after a forty days’ experi-
moent with @ epoison squad» of sixteen. The results of the
investigntion will be set forth in a monograph which will
appear in a few days as a number of the archives of
Columbia University.

According to Dr. Hollingsworth's deductions, caffein i8
the only known stimulant that quickens the functions of
the human body without a subsequent period of depression.

The «poison squad,» by means of which Dr. Hollings-
worth disputes the popular belief concerning coffee as a
stimulant, was composed of ten men and six women, and
their aoes varied from nineteen to forty years. A special
laboratory was equipped and tests were made five times a
day, each test requiring an hour and heing followed by an
hour's intermission. To counteract the workings of the
law of suceestion two kinds of tablets were given the squad
—one containing eaffein and the other sugar. The subjects

were kept in ignorance of what they were swallowing.

Apropos of the death of Mr. Arbuckle, notice of which
appearcd recently in ouwr colummns, a contemporary says:i—
John Arbuckle in 1871, together with his hrother Charles,
founded the firm of Arbuckle Brothers. He and his brother
wore the originators of the sale of roasted coffee in sealed
packages, bearing the firm's guarantee as to the quality of
the contents, Later they started to sell sugar in the same
manner, and this brought the Arbuckles into conflict with
the American Sugar Refining Company, known as the
Sugar Trost, at that time dominated by the late H. O.
Havemever.  The price-cutting war between these two
concerns, each trving to drive the other out of the coffee
and sugar business, will he rated as one of the most gigantic
in the history of American industries. Notwithstanding
the unknown millions veported as lost in the fight with
the Sugar Trust, the firm of Arbuckle Bros. brought to its
members much wealth.  John Arbuckle spent part of it on
many unigue philanthropic sochemes.  Both he and his wife
were known to spend large sums on private charity in a
quiet way.

Tn 1905 he first started his  project of a «deep sea
hotel.y The Jacob A. Stemler, one of the company’s sail-
ing vessels, was converted into a floating hotel that was
towed out to sea every evening and returned early next
morning during the hot season. Sunday excursions for
clorks and shopgirls were made by the same ship, and the
onverted vachts John Wise and Gitana, Through lack of
anitable docking facilities the sea trips had to be abandoned,
and the vessels were tied up at the foot of Hast Twentv-
third Street, Manhattan, where they were managed by Mr.
Arbucklo as foating hoarding houses and shelters for home-
Jess boys and givls. Mr. Arbuckle also owned an 800-acre

farm at New Paltz, Ulster County, N.Y., where he was
accustomed to take children from the tenement districts on
two weeks’ excursion every summer. The raising of sunken
vessels was one of Mr. Arbuckle’s hobbies. In 1909 he
raised the United States collier Nero, stranded on Brenton's
Reef, by the use of compressed air. Later he raised the
cruiser Yankee of the United States Navy and towed it
towards Newport, R.T., where for a time it sank again. In
the spring of 1909 his wrecking company was successful in
raising the big freight steamer Massachusetts of the New
England Navigation Company, that had sunk at Cedar Tree
Neck, near Martha’s Vineyard, off Long Island Sound. He

also bought Pery’s arctic ship), the Roosevelt, for {use in
these operations.

RAINFALL ON THE LEOPOLDINA RAILWAY
(In hundredths of an inch).

Stations DAYS

20 2 24 25 26
CachoBirad. ive.cuvsssvense 36 Ao .s s ve
Cordolro.essisssssssssssnssssnsnnngs 15 . e " .
Bumidouro. . ccucusnacnsnrcessrcnna 40 Ve ‘e oe e
Tl'i.l.lm ho-ll|0-i-l|n|--.|-.n|l'|l.-¢l ‘u LY e . e .1
.Trﬂl- TMROB. seonssnssanss sesansnns EB (0 o0 e P
Volta Grande.....ceecrneiunsrcniacs 40 Ve 5 .- 5
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COFFEE PRICE CURRENT.
During the Week ending April 18th, 1912.

DESCRIPTION '!‘“l%"_ "‘“2%" "“&' "‘"12’5 éﬁf AEI"- :;—
BRIO— [
Market N.6. 10 kilos 8.715| 8.716| 8.716] 8.716) 8.713 g.ug 8.706
o N, s 8.579 Bfm s._r:m Bf?ﬂ af'm gg;& 8.560
»  N.B. SR R.443 B.443| 8.443| B.448) 8,448 8_;]2 8.443
— == = T =1 Tl
, N.S. oIN g.30¢| 8.806| 8.306| 8.308| 8,306 Bg{;’g 8.296
- o e = = =
BANRTOB—
duperior per 10 kiloa.,. g.500| B8.500| 8.500| 8.500| 8.400| H.400| 8 467
Fo0d AVErRge. . soeueses <'800| 7-800| 7.800| 7.800| 7.700| 7.700) 7. 777
N. YORBK, per 1b.
o Lheapa © Mafrg 14 1/4] 14 1/¢| 14174 14 1/4| 14 1/4| 1407
pilons—
v May... 13, 13.70| 13.67] 18.55| 18.53| 13.63| 13.64
Vi Tuly 2 13,22 13.68| 13.79| 18.73| 13.72| 18.72| 13,79
v Sepliees 2 14.05| 13.92| 13.89 13.84| 13.81]| 13.81| 13.88
HAVERE, per B0 krlos
Dptiens....... francs, !
L T 8550 86.00| 83.75) B4.00 83.%8| 83.45) 4.0
v July... » g5.00| 85.50; 83.76 ot or e 53'1‘0 Bi.12
»  Bept... » 85.00| 85.50 84.00 . 5 .7ib| B4.37
HAMBURQG per ', £.
Y T |
]p".ommny..p.nm: & 68.00| 68.50| 67.75| 68.00| 67.75| 67.75| 67.95
3 Julyiie s g8.7z| 09.25| 68.25| 68.75)| 68.25( 68.25| 68.58
»  Bept... ° ¢9. 5| 69.50 68.75| 60.25| 68.75| 68.75| 60.04
LONDON, per ctol.
Ay 63/-| 38| ezy3| g9 ea-| eay-| et
¥ ! CRN L] o =) -
[ Ju.l.;:... » 63/8| 63/8| 62/9 ed)- 62,61 62/6| 611
+  Sepl... @ 6Y, - 63/6| 630| 52/9| 62/3] 63/3| 628
RI0O DE JANEIRO
DURNG THE WEEK ENDING APRIL 25th, 1912,
Date. Veesel and Destination. Shippers Bags Total
19 —ITALIE—Marseilles ........... Ad. Schmidt & Filho... 125
Ditto— ” v Onstro Silva & Qo....., 750
Ditto— = SRRy Hermann Basch.......... 250
Ditto— = " e Eugen Urban & QCo...... 500
Ditto—Salonica ...... Castro Bilva & Co..... - 125
Ditto—Smyrna verenene Cagtro Bilva & Co...... 250
Ditto— " vaiesbasennsenenciess LOUIR BAher.. L 250
Ditto—Algiers ............... Hermann Basch ... 125
Ditto—Oonstantinople ........ Hermann Basech.......... 750  3.125

20.—AMAZONE—Montevideo .........
Ditto—Montevideo ...............
Ditto— 1] !
Ditto— iL

John Moore & OCo.....

Cagtro Bilva & Uo 100
e Ornstein & Uo.....oii. 20
Eugm Orban & Oo.....

1.450
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25.—OORDILLERE—Mostaganem ...

Ditto—Oonstantinople ........ Hermann Basch ..... 12§ 250
DANUBE—B. Alres .........u.. Norton Megaw & Co... 370
Dlt.to—- o AT Adt Bﬂm tl & Fl-lho 17
Ditto—Montevideo .......... Pinto & Co........cc.ioe 100 487
ORCOMA—P. ATenas .......... Norton Megaw & Co.. . 85
Dltm—umr"“m AERARIRTRRRE Pint\ﬂ & L L T T 5‘0
Dltw'- LA FamsARRERd Eu‘aﬂ Urhuﬂ & Uoual 50
Ditto—Valparaiso ......... Ornstein & OCo............ 250 535
Total Exterior... 5.847
IE.“PIRA.NGY—“PETﬁ aemaneseEbdRBEREEER R Orn!wlﬂ. & Ua'-u [CLLLLL]
Ditto_ L Il ey Pill'bﬂ '& OI'.'I TILILL] TTLL I 1,‘]’
Ditto—Mandos ................... Ornstein & Co............ %
Ditto—Bantarem .........eeeeee  Ornstein & Co...ocovvereeee = 20
Ditto—Pernambueo ............ Ornstein & 0o..........eeees 200
Ditto— . s Bequeira & Oo............. 50
Dlt‘to_' ot sssEEREBERRE Plﬂm &' Uo--u"u-ul-unnu- 240
Ditto—CeaPd .........eeonneeeeenss Theodor Wille & 0Co... 200 1.050
16.—ARACATY—Pernambuco ........ Zenha Ramos & 0Oo... 100
Ditto— p Eugen Urban & Oo...... 30
Ditto—Maranhiio Zenha Ramos & Co.... 20
Ditto— et BEugen Urban & Co...... 715
Ditto—Pard Zenha Ramos & Co...... 5
Ditto— " Ornstein & Co............... 185
Ditto— * veriismmne EBugen Urban & Co... 755 1,670
20.—ITAPEMA—Paranagud Sequeira & Co............... 16
Ditto—R. Grande ...........c..... Eugen Urban & Oo...... 155
Ditto— " Sequeira & Co.............. 120
Ditto—Pelotas Ad. Behmidt & Filho 65
Ditto— e e Oastro Bilva & Qo...... 50
Ditto— i v Eugen Urban & Co...... 50
Ditto—P. Alegre ......c.......... Ad. Bchmidt & Co...... 179
Ditto— "' Tl S S A v Oastro Bilva & Co......... 50
Ditto— " e e weeniees Me. K. Bchmidt & Co. 100 784
22.—TIBAGY—Maranhiio Eugen Urban & Qo...... 450
Ditto—Pernambuco Eugen Urban & Oo.. 150
Dittto— H e PintoR SR Do nn L S 175
Ditto—Pard ................ ... Pinto & Qo....... A 165
Ditto— " .. Ornstein & Oo............... 100
Ditto— Ad. Schmidt & Filho... 100
Ditto— * Eugen Urban & Co...... 1.375
Ditto— " Zenha Ramos & Co... 30 2.545
23—BAHIA—Natal ..........cc.c..i.o..  BHequeira & Co............... 50
Ditto—Maranhiio .......... Theodor Wille & Oo... 335
Ditto—Pard ................ Theodor Wille & 0Co... 335
Ditto— " i dJorga Dias & Qo 20
Ditto—Man#dos ..........cce. D, Pereira & Co............ 100
Ditto— " civessinsninnnaes dJorge Dins & Co......... 20 860
24.—ITAQUI—Antonina Sequeira & Co.......ov0vvve.. — 10
ITAITUBA—Pelotas vensananesnees.Ad. Schmidt & Filho... 265
Ditto— e Castro Silva & Oo......... 50
Ditto— P U o T .. Eugen Urban & Co...... 25
Ditto— b T, A R 4] L B Ty oy LRy 150
Ditto—P. Alegre .................. Ad. Sehmidt & Filho... 100
Ditto— ** 2 reeen - RIMEOI &0 e 60 650
25, —ANNA—LABUNA .......occovevsseeeniene. Queiroz Moreira & Co. 30
Ditto—Itajahy .......ccccovvveneens Begueira & Co............... 50 87
AORE—Manfios ......ccccoeersmennenenss Sequeira & Oo............ — 140
Total coastwise 7.989
SANTOS
DURNG THE WEEK ENDING APRIL 25th, 1912,
17.—HOLLANDIA—Amsterdam ..... Oompanhia E. de Oafé 10.000
Ditto— e Tt s Krische & CQo............... 3.0000
Ditto— r wese  Naumann Gepp & Co... 500
Ditto— ) wese B A, Martinelli............ 1
Ditto— L. wes  Bociété F. Bresilienne 320
Ditto— 4 e Arnaldo Covier............. 1 13.822
18.—ITALIE—Marseilles ........cceoooee. 0. F. Lima & Oo......... 1.375
Ditto— 2 o el Nossack & Qo0.........ee0ve.. 1256
Ditto—Bmyrna ..........c....cece. Hard, Rand & C(o...... 250
Ditto—QOonstantinople ....... Hard, Rand & Co...... 250
Ditto—Tunia  .....cceoeeeeenn s, J. B. Pimentel Filho 3
Ditto—Marseilles ................ Antonio P. Oampos...... 1 2.004
PARANA'—HaVE® .........ccooveniiner._Antonio P. Oampos...... — 1
23.—ARGENTINA—Genoa ........... Naumann Gepp & Co... 250
Ditto— o T 0. F. Lima & Co......... 250
Ditto— T e Krische & Co............... 125
Ditto— e Roxol&l 0o/l 125
Ditto— L) Whitaker Brotero & Co. 125
Ditto— o 0. Rinaldi & Co.......... 60
Ditto— 2 A. Freire & Co............ 25
Ditto— ” Companhia Puglisi...... 20
Ditto— o Oarraresi & Oo..... 18
Ditto— o 8. A. Martinelli............ 12
Ditto— o L 0. Toledo & O 8
Ditto— o Bundry ..o 3
Ditto—Naples ....... Donato Votta, 34
Ditto— i Oarraresi & Co.......... 5 1.050
; Er——
FRISTA—B. Aires ...........cccoeonen B. Alves Toledo & Co... 357
Ditto— e = e Roxo & 00....cccciiniienssane 324
Ditto— LA Ty e TNk p e e— 295 976
24.—OREFELD—ADntwWerp - ......coonnseee. . F. Lima & Co......... 1.000
Ditto— i z .. Krische & Co........ooie. £00
Ditto— L5 Leme Ferreira & Co... 262
Ditto— . Nossack & Co.......c.... 250
Ditto— o Geo Rosenheim ......... 250
Ditto— ™ Tieon Israel & Bros... 250
Ditto— " Zerrenner Bulow & Co. 1
Ditto— o ceenereneess . Hollworthy Ellis & Co. 1
i o weaee  Antonio Affonso.......... 1 2.615

PDitto—

Hermann Basch ... 126

fro sl

%c_HOHERf""NO 01‘101111 H f'n 1m
e Uompanhia O, de Oafé 6,

B}:m " LALLA LA L Hl’]t!il}"‘.ldl l.l. ll]'eﬂiliﬁ]l:lo 5.0‘0‘0
Ditto— o hosrasannes Leon Israel & Bros.. 4.600
Ditto— i o Hard, Rand & Oo....... 4,301
Ditto— - w o tweesese Naumann Gepp & Co... 1,850
Ditto— " L ] ”ﬁ”“"l)l'th:" Lllis & Co. 1.814
Ditto— 1 HAALIAL {E' P, Lima & Qo...... 1.600
Ditto— e Perseesanee Eugen Urban & OGo.... 1,000

s Krigohe & Qo 600 26.023

Total Exterior.. 46,391

18.—TIBAGY—Rio de Janeiro ..., M. Goulart & 0Qo........ — 70

Pernambuco, April 18th, 1912.

S50 }gl{;ﬁ!i'leﬂ for L':lnl'cl'l T“E'Ul'ul_l?:l,ﬁﬂli bags compared with
: 0SU bage samoe month last year, and total crop to end
L‘flfgtsIE)O]:uttiIllehu;'le\lfJigal; J,LF,..I.‘%‘T':'?H? llm.;;.s, against 1,797,681
have.come to Iimu'kul; -'L(-ifim:étb?lé":“.'liﬂtlﬁhlls If“mlth -.IG,OO?hhlngB
l st 116, ags sar j

vear, and it looks as if fi.m total this 111;?(31qx?'tiiiefanlllgghortagg
100,000 bags. In view of this state of things and the
cager demand from all the home consumption markets,
prices have gone up very materially and look like going
higher ere the new crop will be available, ns we have to-da
a s.tock of only about 112,000 bags of all kinds on hand
whilst there is a great demand from Rio Grande, Sio 1"-'uu10’
Bahia and Pard; to latter the quantity of sug}ur going is
exceptionally large, due in great measure no doubt to the
tact of Bahia being unable to do anything in the way of
supplying their wants this year. Nearly all the Usinas are
now finished, and the greater part of Bangues will also be
at a standstill by the end of the present month. The un-
usually heavy rains—over 45in.—since January have cur-
tailed the crop to a great extent, so that the result is turn-
Ing out far worse than anticipated, and everything points to
a sugar famine until our new crop becomes available in
September next. The growing canes are in splendid con-
dition, and should weather continue as favourable as here-
tofore, the coming crop should prove an excellent one, but
ol course the next five months are very critical as regards
all agriculture; still things are so favourable at the moment
that people are very hopeful as regards the future.

= = LS

To-day’s quotations arve as under and market firm
thereat :—
USinas = oniiii.. 83800 to 95000 per 15 kilog on shore.
Crystal (white) 85000 fo 95000 ,. very searce
Do. (Yellow) ...... None
Whites 3a Boa TH600 to THI00 - o
Somenos  ......... 65500 to THO0O I .
Bruto Secea ...... 45600 to 45800 o o

_ Shipments this month have been:—Rio 35,188 bags,
Santos 22,0681 bags, Rio Grande Ports 89,918 bags, Pard
and North 11,800 bags.

Gottou

Pernambuco, April 18th, 1912,

Entries for March were 27,605 bags compared with
31,193 bags same month last year, and the total for crop
had been 180,213 bags compared with 223,255 bags previous
vear which was an unusually heavy crop. So far this
month 10,300 bags have come to market compared with
this time last year 13,580 bags. Market opened this month
with buyers at 125000, and a good many resales were made
of mediums at 11$000 to Fabricas, on the 8th 12$500 was
paid and next day same party resold 500 bags at this figure
and 600 medium at 11$800 and 12%$000, from thiz date
market was maintained at 125500, with very little business
passing, and on 15th one of the abricas paid 12$600 for
200 bags ready cottons, next day the «Bull Party» after
refusing cotton at anything over 125500, at mid-day came
in and bought about 1,000 bags at 135000 and yesterday
offered same figure, and later in the day a southern shipper
being caught and requiring cotton for prompt shipment had
to pay 13$500. The whole position of the market is a

fictitious one, as there iz no market anywhere that will pay
Virtually for

prices to give cover for those being paid here.
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many months past there has been only one buyer who has
continually raised the market on himself, no doubt, with
the hope that the southern mills would be obliged to follow
and buy here, but apparently so far this does not seem to
be the case as most of the usual shippers say they cannot
get equivalent of 125000 even to-day offered either by Rio
or Siio Paulo, whilst, of course, for Liverpool even at the
quotation of 7.52 not over 105800 to 11$000 could be paid
to get one's mwoney back, besides which there seems to be
no demand there for cottons for shipment at present quota-
tions, and market there scems entively speculative and
dangerously high in view of the enormous American crop,
whicll whatever the new crop may be like will leave at lenst
9 500,000 hales to be carried over to next season. Prospects
here are for a large crop, and next month entries of new
crop from Sertiio districts should be making their appear-
ance. Matta will be later, but has every appearance of
being abundant when it dogs come, and in the meantime
there will be fresh pickings from the old trees, all of which
are in & most flourishing state; in fact, the old crop will run
into the new, besides which large stocks are «till held in
many of the interior towns, to say nothing of the present
stock here in Recife of about 75,000 bags.

The market opencd this morning with many sellers at
18$500, but no buvers at any price, later buyers would pay
18%000, hut on cotton heing offered them they withdrew,
and refused even prompt stuff at such a figure.

The advices from Paraiba are very optimistic as regards
the new crop there, which they say promises to be a very
large one both of Sertads and Mattas.

Shipments sinee commencement of this month have
been :— Rio 1,000 bags and 457 pressed hales; Santos 1,500
bags and 1,400 bales; Rio Grande Ports 800 bags and 400
bales: Leixoes 600 bags; Liverpool 1,233 bales.

PERNAMBUCO COTTON CROP, 1911-12.

Shipments in March, 1912.— Basis 80 kilos for bags and
180 kilos for bales:

ANEOR. ensisssonleblsalsiaaltie s siara o 14.012 Bags
TERTS L e e T O K 1 e et D3 N,
TAverpool  oeceiiiieineiiiien SN2
TBEEIIAN  seeeonsnsmessosiineiavasass 1,300 ,,
TIBINOOE. | (oisss cwais immsiosnsen sl "N 5501 -,
Porto Alegre v 338 4,
R T e e s o S 200 |,
Rio Grande Sul  coeeiiiieeeenns b+,
P AP e o st lew iy s 15

Shipments 1st September, 1911, to 31st March, 1912.
_ Basis 80 kilos for bags and 180 kilos for bales:—

SRANEORE + v e SEM Ly s B sa st s en 16,219 Bags
RO s e e et 48 410
TUverpool i 28,610
BEOIMECI  ooevrrenriishisnmsetbiasanson: (6,789
THOINOBE: | o iseesisrtnetos b aArstas 3,660 .,
Rio Grande Sul  ccooiiiiin 2,963
BABINT | e s slesiss bl visiaape e 2,600 |,
POlobRE | o ihenenmsansassbasa s 1,398 .,
Porto Alegre  covoiiiineieinay 787 -,
ATIEWEID | 5 e st 802
NABA] L i i s s S rER
FIAMBUEZ. o skisiesomva e IEJ' o
AT s e B
136,808 Bags

MTaken by Fabricas heve ............ 25,100 ,

: 161,908 Dags
Entries. lst September, 1910 to 31st March, 1911,

293 250 hags; lst September, 1911, to 8lst March, 1912,
180,213 bags.

Market Beports

Pernambuco, April 18th, 1912.

Coffee.
18$500, but now Hamburg shippers offer same price, no
further sales however and quantity held is very small and
sellers now ask 14$000.

Milho has ruled at 7$500 up to 8$000 per beg of 60
kilos, according to the demand from Pard and other ports.
It is wonderful what a lot of stuff has been available from
the country towns so soon as the price tempted them. The
new crop is reported a bumper one in every direction, and
free now from all fear of being reduced, although it may still
be greatly augmented by the continuance of favourable
weather, which would bring to maturity the still young
plants, and a great deal of fresh planting has been going
on during the present month.

Farinha has been a firm market during the month with
buyers at 65600 to 75000 per bag of 60 kilos.

Beans very little doing and quotations
21$000 according to quality.

Freights unchanged and cargo getting very scarce. I
quote 10s sugar, 20s. cotton seed, and 5/16 cotton per lb.

Exchange has been very steady for some time past,
opening at 16 1/16 for the daily cobranqa, with 16 5/32
afterwards for business, at times 1/32 more has been obtain-

able but there is not much money offered. For private bills
banks ask 16 1/4.

18%$000 to

Shippuny

THE FREIGHT MARKET.

Argentine. The Brazilian market is quiet, because
most of the owners are refusing cargo owing to lack of coal.
The little that is being done is effected at the following
market rates:—

To Bahia and Pernambuco 22s.
Porto Alegre 28s. To Antonina 16s.  To Florianapolis
16s. To Itajahy 80s. To San Francisco 17s. To Para-
nagui 16s. To Rio Grande 16s. To Santos 16s. To
Rio 106s.

With 1s. to 1s. 6d. extra from up river ports.

«The Times of Argentina,» April 15, 1912.

To Pelotas 248. To

PERSONAL NEWS.

Arrivals and Departures

Arrivals

By the 8.5, Danube from Southampton on April 22nd—
A. Haynes and family, T. Fenton and family, T. Gibson.

By the s.s. Vandyck from DBuenos Aires on April
28rd—W. Casgel, W. R. Cassel and family, E. Sullivan,
M. Alexander, Mr. and Mys. G. (;‘r-m}dhnrﬁr, E. Marshall,
T. Williams, T.. Sloper, W. T. Haggarty, G. Paterson.

By the s.s. Oreoma from Liverpool on April 23rd—
Dr. and Mrs. John €. Willis, A. Lehman,

By the s.s. Oropesa from Callao on April 25th.—C.
Rolland, O. Shaw.

Departures.

By the s.s. Orcoma for Calloa on April 28rd—J.
Cameron.

: By the s.s. Vandyck for Southampton on April 28rd—
Miss A. Coggin, E. Hambloch, C.-W. Taylor, 8. J. Hagan,
E. L. Jones, H. B. isher, A. Gibson and family, L. C.
Gepp, Mr. and Mrs. A, J. Hardman, G. Bail " F. Ed-
wards, T. W. Abbot, B. 5. Fox. Rt

By the s.s. Danube for Buenos Aires on April 23rd—
M. Robinson, E. €. Briand, H. Brodd, N. Batone, E.
Woltmann. ;
_ By the s.s5. Oropesa for Liverpool on April 25th—Mrs.
['. Andrew and family, Miss . Simpson.

Tast sale was of 1,000 bags to Trapiche at
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ARRIVALS AT THE PORT OF RIO DE JANEIRO
During the week ending April 25th, 1912

Apr. 19.—1TAPOAN, Brazilian g8, 512 tons, from Porto Alegre.
19.—ASSU’, Brazilinn s.8. 779 tons, {rom Porto Alegre.
19.—ARASSUAHY. Braziian s.5. 542 tons, from COaravellas.
19.—USK, British s.s, 5456 tons, from Santos,
19.—8ABITA, British gs.s. 1760 tons, from Rosario.
19.—MARCARA, British s, 3200 tons, from Norfolk,

19 —GANTOOK ROCK, Danish s.8. 2169 tons, from Gothemburg,

19.—CBYLAN, PPrench s.8. 5216 tons, from Dunkirl,

20.—TIBAGY, Brazilian s.8. 834 tons, from Bantos,
20.—PIRATINGA, Brazilian s.s. 1272 tons, [rom Paranagui.

20, —SATELLITE, Brazilian s.s, 887 tons, from Pernaumbuco.

20.—JAGUARIBE, Brazilinn s.s. 1003 tong, [rom Puri,

20.—AMELIA E CLARA, Bragilian yacht 41 tond, from Cuabo Frio.

22 —LAGUNA, Brazilian s.s. 300 tong, from Lagunu,

20 —JULIO DE MAQEDO, yacht 32 tons. from Cabo Brio.

22 —-VIRGINIA, Brazilinn yacht 49 tons, from Cubha IMreio,

02 —_ANNA. Brazilinn s.s8. 247 tons, from Florianopolis.

22 —PINTO, Brazilian s:5. 224 tons, [romn Rio Dooe.

22 —VENCEDOR, Brazilinn yacht, 23 tons, from Maeahe,

20,—ITALIE, French s.8. 2471 tons, I'rom Buenos Airves,

20 —COERVANTES, British 8.8, 2932 taons, [rom Manchester.

M—AMAZONE, TMench 2958 tons. rom Bordeanx.

22 _ANGOLA, British s.5. 3178 tonsg, from New Port Nows,

2 —ORIANA, Ltolian ss. 1984 tens, [rom Geénoa.

22 —WURZBURG, German s.8. 3762 tans, from Bremen.

22.—FRISTA, Dute]y s8.8. 4608 tons, from Amsterdoam.

22 —BELGRANO, German &8, 3185 tonsg, from Hambuare,

22, —PIERSIA, German 8.8, 085 tond, from Hamburg,

92 —GANTOISE. Belginm 848, 2440 tons, from Antwerp.

20 —WAIMANA, British s.8. 0734 tons, from Wellington.

22 —TENNYSON, British &8, 2502 tons, from New York.

22 _KATIHERINE PARK, British s.4. 3042 tons, from Baltimore.

23 —1TAQUI, Brazilinn s.8. 613 tons, [vtom Pernasmbuco.

23 —ITAITUBA, Brazilinn s8.8. ¢13 tons, from Porto Alegre.

23.—PIAUNY, Brazilion .8, 425 tous, lvom Araenju’.

23.—ANGRA, Brazilinn s.s8, 192 tons, from DParnty.
23—IT'APUCA, Brazilian s.s. 869 tons, from DPorto Alegre.
23.—INDUSTRIAL, Bragzilian 8.4, 17 1tons, from 8. Matheus.

23 —BORBOREMA, Breazilian d.4. 887 Lons, from Porto Alegre.

22 —TEIXEIRINHA, Brazilion s.5. 223 tons, from 5, Matheuns.

23 —0RCOMA, British s.5. 7086 tons, from Liverpool,

23.—DANUBE, British §.8. 3020 tons, [rom BSouthamplon,

23.—CORDILLERE, I'rench s.5. 3016 tons, from Buenos Aires.
23—VILLE ROUEN, French 8.8, 3520 tons, from Anlwerp,

23 —HENRIETTA, German schooner 1921 tons, from Hamburg.

23 —VANDYOK, British s.s8. 6265 tons, from Bll[‘.ll(‘l!‘# Adres,

23—8SIRIO, Brazilinn s.s 554 tons, from Monteviden:

24 —0OLOTILDE, Brazilian #.8. yaeht, 29 tons, from Unbo Frio.

24.—HILLBROOK, British s.8. 2939 tons, from Antwerp,

24—RI0Q SOROUABA, Brilish s.5. 2286 tons, from Philadelphia,
24.—ACRE, Brazilian s.s. 884 tons, from Paysandu’,
24—ARGENTINA, Italian §.8. 3047 tons, from Buenos Airos;
25—FIDFNLENSE, Ilalinn s.8. 225 tons, from 8. J. da Borea,
25—PYRINEUS, Brazilian &.8, 885 lons, from Arveia Branca.
26.—GUAHYBA, Brazilian s.4. 654 tons, from Porto Alegre.
25—BRASIL, Brazilian 8s 775 tons, from Mansdos.
25.—ORNFELD, German 8.5, 2444 tons, Irom Santos,
25—EASTERN PRINCE, British s.s. 25896 tons, from New York.
25—TITIAN, BDritish s.4 2647 tons, from Manclyester.
25—ETON, British s.8. 1689 tons, from Galsgow.
26—0OROPESA, British 4.8, 3333 tons, rom COallao,

25—ANGLO COHILTAN, British s.8. 2446 tons, from Narlolk.

SAILINGCS FROM THE PORT OF RIO DE JANEIRO
During the week ending April 25th, 1912.

Apr. 19—ITAPEMA, Brazilian s.s. 869 tons, for Porto Alegre.
19.—CARANGOLA, Brazilian s.s. 226 tons, for 8. J. da Barra.
19.—EMILIE, Brazilian bargue, 203 tons, for lLbajahy
19.—MONTE ALEGRE, Bragilinn yacht 120 tons, for 8. J. da Barra,
19.— T. DE LARRINAGA, British s.5. 2598 tons, for Buenos Alres.
19.—DALMATA, Argentine, s:5. 1179 tons, for Paranagui,
19.—SALLUST, British s.8. 2307 tons, [or Santos.
19.—KASSALA, British s.s. 2497 tons, for Buenos Aires.
19.—CORDILLERE, French s.5. 3017 tons, for Bordeaux.
19.—AMAZONT, French s.s5. 2332 tons=, for Rio da Prata.
19.—CAP ROCA, German s.9. 3690 tons, for Hantos
20.—1TAPOAN, Brazlinn s.s. 512 tans, for Rio Grande do B[n,
20.—TIBAGY, Brazilian s.&. 83 tons, lor Parai.
200.—CANDELARTA Brazilinn &.8 264 tons, for ltabapoana
22 —CABCLINA, Brazilian s.=. 380 tons, Tor Caravellas.

22 —COMPETIDOR, Brazilian yocht, 195 tons, for Itabapoana.
22—VENCOEDOR, Hrazilian yacht, 25 tons, Ffor Macihé,
22.—ASBU'. Brazilian d.8. 779 Lons, for Porto Alegre.
22.—JAGUARIBIE, Brazilian s.5 1052 tonsg, lov Santos.
22—ARASSUAHY, Brazilian s.8. 5642 tons, for Vietorii.
20,—CH, HORN, German s.d. 1693 tons, for Porto Alegre
20.—FRISIA, Dulch s/a. 4608 tons, for Buenps Aires
20—MINAS GLRRAWFS, Brazilian d.8. 1643 tons, for Paysandu'
20.—USK, British s.5. 545 tons, for Borracom.

22.—ALYEAR, Arrentine tug, 10 tons, for Buenos Aires.
22—DANUBE, British s.s. 3120 Lons, [or Buenos Aires.
22—0ROPERA, British s 23336 tons, for Liverpool,
22—0ORCOMA, British s.5 7086 tons, for Callio,
22.—WAIMANA, Britis]y s.s. 693 tons, for London,
22.—VANDYCK, British s.s. 6215 fons, for Southampton,
22.—NORMAN PRINCUE, British 2.a. 2235 (ond, lor Santos.

235 —1MAQUIL, Brazilian 8.8, 513 tons, for Portao Alogre.
23.—1TATTUBA, Brazilian s.4. 613 tons, for Porlo Alegre.
RB—MANTIQUEITRA, Brazilian ss. 873 tond, for Porto Alegre.
23—BAHIA, Brazilinn s.s. 1548 Lons, for Mandos.

25 —ANNA, Braziliann ss. 247 tons, [or Rlovianopolis.
23—8SABIA, British s.s 1766 tong, Inr Hosario.

23 —SANTA ANNA, Italian barque, 1217 tons: for Haoiti.

23 —O0RION. Braziliann s.s. 54 0tons, for Montevideo,

25 —0REFRKELD, German s.8 3829 tons, 'or Bromen

23 —WURZBURG, Germuan s.8. 3762 lons, for Santos.
25—PARKWOOD, British s.s. 1101 tons, for Buenos Aires.

23 —NORMANDY, American barvgue, 1097 tons, Buarbadoes.
25—ARGENTINA. [talian s.s. 3047 tons, for Genoa.

23 —ORIANA, Italian s.8. 1984 tons, for Rosario.

24—ACRE, Brazilian g.g. 830 tons, for Mandios.

2. —PAULISTA, Brazilian s.8. 1272 tons, tor Anlonini,
23—REGINA HELENA, ltalian s.8. 4300 tons, for Buenos Aires.
24 —PROVENOE, French s.8. 2158 tons, for Rio (da Prata,
25 —TEIXEIRINHA, Brazilian s 223 tons, for Gabo Frio,
25—BRUSQUE, Brazilian lugger, 261 tons, for Hajahy.
25,—PINTOQ, Brazilian s.2., 224 tons, for Victorin.

25 —PIAUNY, Brazilian ws.s. 425 tons, for Aracaju’

26 —GTJATIYBA, Brazilian g.8. 654 tons, for Pernambuco.

26 —ANGRA, Brazilian sz 192 lons, for Paraty.
25—AMBELIA B OLARA, Braziliann yacht, 41 tons, for Cabo Frio,
25— HOMER, British s.5. 1640 Lons. lor New Orleans,.
25—TENNYSON, Britich s8.8. 2532 tons, for Santos.
25.—PLATA, French s.s. 2280 tons, for Ri oda Prata,
25—ARGENTINA, Auslrian s.8, 3545 tong, for Santos,

ARRIVALS AT THE PORT OF SANTOS
During the week ending April 25¢h, 1912,

Apr. 19.—PARANA’, Brazilinn s.8, 1538 tons, from Pernambuco.
19.—TIBOR, Austrian g.8. 1678 tons, from '[‘ric‘;t!t:? ?
19.—ANNA, Braziliun s.8. 247 tons, from Florinnopols.

19 —STRATHY, British s.s. 2841 tons, from Antwerp,
19.-MAYRINK, Brazilian s.s. 23 tons, from Rio de Janeiro.
20.—-BORBOREMA, Brazilian s.s. 885 tons, from Porto Alegre.
20,—SANTA BARBARA, German s.8. 2317 tons, from Hamburg.
21.—QUAIIYBA, Brazilian s.s, 654 tons, from Porto Alegre.
Zl.ml':'l‘liU}tlaﬁ. German s.8. 2855 tons, 'rom Hamburg.

21.—1 i':\l‘lh}h}. Brazilinn s.s. 825 tons, from Rio de Janeiro:
21 ~MUCURY, Brazilian s.s. 585 tons, from Pard.
2L—ITAITUBA, Braziliun s.s. 613 tons, from Porto Alegre:
21.—T. DFE LARRINAGA, British s.s. 2398 tons, from Amsterdam,
22, —BRABEMONT, British s.s. 2297 tons, from Hull,

22.-{41] RIO, l?fruziliun H.8. 854 tons, from Montevideo,
22.—GRANDE, Norway barque, 956 tons, from Mobile.
22,—C0AD ROCOA, German s.s. 3690 tons, from Hambureg.
?E.—-OH. HORN, German s.s. 1639 tons, (rom Antwerp
d.S.F-FR!f-‘pI‘A., hiteh H.8. 4608 tons, from Amsterdam,
23.~ARGEN'TINA, Itaian s.8. 3047 tons, fromm Bucnos Aires,
25 —GARIBALDI, Italinn s.s. 3108 tons, from Buenos Aires.
23, --h.-\'.LIaU.‘.w'l‘. Bl'itiﬂ!l s.8. 2450 tons, from Manchester,
23.—«0E;N'1‘UR1H}N._ British schooner, 1704 tons, from Liverpool.
2‘1.—DANIIEIE:. British s.s. 3121 tons, from Southampton.
24.—OROPESA, Britig]y s.s. 3336 tons, [rom Onllno,

24 —ITACOLOMY, Brazilian s.s. 467 tons, from Porto Alegre.
¢4.—OBYLAN, French s.s. 5216 tons, from Havre.

2. —TOMASO DI SAVOIA, Italinn s.s. 4895 tons, from Buenos Aires.
25—K. MARIN, Japanian s.s. 3867 tons, from Yokohama

25, —ORION, Brazilian s.s. 540 tons, from Rio de Janeiro.
25.—1TAQUI, Brazilinn s.s. 513 tons, from Pernambueco

SAILINCS FROM THE PORT OF SANTOS
During the week ending April 25th, 1912,

Apr. 19.—SATURNO, Brazilinn s.s. 515 tons, for Montevideo.
20.-ANNA, Brazilinn s.s. 247 tons, for Rio de Janeiro.
20.—SANTA URSULA, German s.s. 2340 tons ,for Rio de Janeiro.
20.—MAYN RINK, Brazilinn s.s. 234 tons, for Laguna.
20.—DALEOREST, British s.is. 2760 tons, for Bahia Blanea.
20.—VALNA, Argentine s.s. 360 tons, for Buenos Aires.
20,—BELLAGIO, British s.s. 2531 tons, for Bahia Blanca.
20.—CALDERSGROVE, British s.s. 2809 tons, for Montevideo.
2L —ITADIEMA, Brazilinn s.s. 825 tons, for Porto Alegre.
21.-ITAITUBA, Brazilinn s.s. 613 tons, for Rio de Janeiro.
22.—BORBOREMA, Brazilian s.s. 885 tons, for Pernambuco.

22, SIRIO. Brazilinn =.8. 554 tons, for Rio de Janeiro,
22—BAHTA BLANCA, German 8.8, 5863 tons, for Buenos Aires.
22.-T. DE LARRINAGA, British s.5. 239 Btons, for Buenos Aires.
25, —GUANYBA, Brazilian s.8. 654 tons, for Pernambuco.

25, PENALSSOU'T, American, barque 994 tons, for Halifax.
23, —FENCIIURCIT, British s.s. 1834 tons, for Rio Grande do Sul.
25, —BRABEMONT, British s.s. 2297 tons, for Buenos Aires.
25.—PRISIA, Dunteh s.5. 4608 tons, for Buenos Aires.

28 —CGARIBALDI, Italinn s8.,8. 3108 tons, for Genow.

25 —ClH. HORN, German s.s. 1693 tons, for Rio Grande do Sul.
25 —-ARGENTINA, ltalian s.s 3047 tons, for Genoa
24—DANUBHE, British s.s. 3121 tons, for Buenos Aires.
24.—OROPLSA, British s=.s. 383 tons, for Liverpool.

2. —CREVFELD, German s.s. 2444 tons, for Bremen.

25, —BSPADARTE, Brazilinn yacht, 29 tons, for Tijucas.
25.—ORYLAN, French s.s. 5216 tons. for Buenos Aires.

25 —HOMUR, British s.s. 1640 tons, for New Orleans

SHIPS AFLOAT AT THE PORT OF RI®@ DE JANEIRO
On April 27th, 1912.

TRITON, Russian brig, Capt, Don. from Gulfporl, Order, Arr, Jan. 30th

GEgl.lll-aﬁun barque, Capl, Capella, from Marsellles, C. du Costa & Co. Arr. Feb
nil.

FENF!(EE,‘!IItuIian barque, Capl. Pelletoni, from Pensacola, A. G, Tontes, Arr
feb. 4th,

PATRICIA, British barque, Capt. Peddort, from Glasgow, Amaral Sutherland &
Co., Arr. Feb. 4th,

DORA, Russinn barque, Capt. Nurgo, from Gulfport, Order. Arr. Feb. Bth.

BANTA ANNA, Italian baprque, Cap. Mhazello, from Marseilles, P. Boares & Co.
Arr, Febl. 16th.

ARGOS, Norwegian baique, Capt. Reinerlsen, from Antwerp, D, J, da Bilya & Co.
Arr, Mareh, 1sl,

VALBORG, Norweginan barque, Capl. Christisnsen, from Gulfport, Paulo Passos
& Co, Arr. Mar, 12th, *

WESTERN MONARCH, Norwogian bharque, Capt. Thomsen, from Pensacola, Pau-
lo Passos & Co. Arr. Mnr. 16th.

R. JUKAN, Norwegian barque. Capt. T.arsen, from Mobile, D, J. da Silva & Co.
Arr. Mra, 23rd. '

J. 1. NORTH, British barque, Gapt. Roxhlall, from Braila, H. Stoltz & Co. Arr.
Mnar. 25Lh.

STORNA, Norwegian bargue, Capt. Magnus, fro n Swansea, A, Butherland & Co.
Are, April 1st,

FEIRKEIRA Portuguese briz, Capt. Barros, (v m Lisbon, Order, Arr. April 7th.

MIRANDA, Noerwegian barque, Capt Hein, from Mohile order. Arr. April 10th.

ENDYMION, Hnssian bargue, Capt. Douner, from Marseilles, order. Arr. Aprl] 10th

GANNOCK ROCK, Norwegian barque, Capt. Ozlorhaus, from Ponsacola, A, G,
Fonles, Arr. April 10ih.

IMENRIETTA, German barvque, Capt. Saonarmil, from Flamburg, Heorm Stolz &
Co. Arr. April 22nd.

EDGA D W, MURDOCK, Americun Seooner, Capt, Frank, from Rosarie, Fry
Youle & Co. Are, April 27ih,

The British Subscription Library

I‘ The Committee beg to announce that the
Library re-opened at 105, Rua Ouvidor
(Entrance Rua Sachet 39) on Saturday the
23rd December.

The new passenger lift will be working
shortly.

HOURS 8-10.30 & 12,7
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Liverpool...... 413 & 2 1/2 %.
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64 /-ln full,
78,60 frcs. In full.

71,60 frcs. in full,

71,60 {res. in full.
64 frcs. In full,
62 fres. in full.
68 frcs. n full.
60 fres. In full
"6[-& ‘ %'

g8 fres. in [ull.

46/-& b ?,

76 fres. in full.
66 frcs. in full.
108 frcs. in Tull,

fres. in full.
68 frea. in full,

o4/-in full,

46 frcs. & 10 .
71,60 frcs, in full.
46/-& b %.

60 frcs. in full.

185200,

56 frcs. in full.

60/-in full,

66 fres, In full,
08,60 fres. |n full.
66,60 fres. in full.
52/8 in full.

76 & 6 % In full.
60/-in full,

81.60 frcs. in full,

47/6 & 6 %.
66,60 frcs. in full,
66 frcs. in full.
60/-in_full.

60,60 fres. in full.

45/-& 6 %.

71,60 in rull.

60 fres, o full,
56 frca. In full.
61/8 in full.
45/-& b6 .

g5 fres, in full.
62/- B %.

50 fres. & 10 %.
60/-in full.

6 fres. in full.
60/-in full.

g0 free. in full.
85j& b %
45/-& 6 %
46/-& b %.
46/-& b %
46/-& b %.
60/-ln full.

56 frcs. In full.
52/8 in full.

g2 fres. in full.
BO/-& 8 %.

CURRENT COFFEE FREIGHT RATES

IN' FORCE BINCE Jan. 1ith, 1011

64/-in full,

76,60 frcs. in full.
71 frcs. in full.
71,60 frcs. in full,
¢4 frcs. in full,
62 fres. in full.
50 frcs. in full.
60 frcs. in Tull
‘u - 5 %'
40/-& 6 %

76 fres. in full,
g6 frcs. in full.
108 frea. in Tull,
69 frecs. lo full.
¢6 frcs. In full
64/-in full.

46 frcs. & 10 %.

71,60 fres. & 10 %

40/-& b %.
g0 frce. o full.

1$300.

66 fres, in full.
60/-in full,

56 fres. in full.

66,60 frce. in full,

06,60 frcs, in full.
47/ lo full.

60/-in full.

61.60 fres. in full,
42/6 & b %:
08,60 fres. in full,
68 fres. in full.
60/-in_full.

068,60 frcs, In Tull,
45/-& b %-:

71,60 frcs. in iu[l.
49 froe. & 1 o
p0 frcs. 10 full.
5o f{rce. ie full.
46/-in full.
40/-& b %-

g5 fres. in full.

50 fres. & 10 %.
00/-in_full.

56 frcs. in full.
60/in full.

a9 fres. in full.
85/-& 5 %:
40/-& 6 %.
40/& b %.
45/-& 6 %.
40/& 5 %.
60/-in_full.

58 fres, in full.
47/-in_full.

g2 frcs. in full.

48 fres. & 10 %.
69 frcs. in full.
58 fres. in full.

78,60 fres. in full.

1$300.
o4 {rcs. In full.
B4 frce. In T}l“-

50 ots. & 6 %.
50 cte. & 6 %

#0.60 frcs. in full,
g2 frcs, in full,
56 fres. in full,
68,60 frea. in full.
60/-in full.

61,50 frcs. in fuall.
o4 frce, in full
©0/-in full.

40/-& b ?e

¢0/-in full.
60/-in_full.

66.50 fres. in full.
61,60 fres. in fall.
58 fres. in full,
60/-in full.
¢0/-in_full.

73,80 in full.
45/-& b %.

0/-& b6 %
46/-in full.

64 fres, in full.
g0 frcs. In full.
g8 fres. In full

58 frca, in full.
#6.50 frea. in full,
45/-& b6 %.

g0 frcs, in full.
62 fres. in full
56 fres. in full

66,60 fr - In full.
60 fres. 1 full
g0 frea. 1 full
60/-in full.

Per ton of 1,000
kilos

oia Liverpool the freights must be paid here or In Liverpoo: .
e¢ (Conferences rates via Marsellles, and Genoa or Trieate,

r in Haomburg

Fowler, Scroggle & Co.

(THE OLDEST ESTABLISHED FIRM OF ENCLISH

ACCOUNTANTS IN S8OUTH AMERIOA.)

Inuol:ailway and General Auditora
pehost p:ﬁlted Accountants and Agenta
res, Rosario, Montevidéo and
Rio de Janeiro

-

-
_—

I, B, D. FOWLER, I, 8, 4, A, V.G.G. SCROGGIE, F. 5. A. A

1‘. c. “
E. FOWLER, F S/ A, A, GEO. WINTER, F.S5, A, A

And a large staif of Competent Assistanis and Experis

Undertake Investigations and Reports on Public Companies’ Accounts
in the Argentine, Uruguayan, Chilian, Brazilian

and other Seuth American Republics; also legal representation

of Companies, Firms, or others.

HEAD OFFICE:

Northern insurance Ruilding

4441 Bartolome Mitre, Buemos Ailres

C.B. A. 1. & Lieber’'s Codes,
Cable Address, “*QUITTANCE”

E. JOHNSION & Co. Ltd.

SANTOS

COFFEE EXPORTERS. STEAMSHIP AGENTS.
GENERAL COMMISSION AQENTS.

BRANCH OFFICES IN Tﬂﬁ. NTATE OF X, PAULO AR

Open to accept sole representation of manufactures
General Agents In Brazil for the

Hamburg Sidamerikanische Dampfschifffahrts.
Gesellsehaft.

REPRESENTATIVES

The Guardian Assurance Com

° G | pany, Litd., L 21 :

Killing and Sewing Mechine E}Sr},'ndict;te?ngggll’ Plljﬁns"lfli::;i'lljF
The State of S. Paulo (Brazil) Pure Coffee Co., Ltd.;

W.&T. A :
A "Fnc?;ryf Ltd. (Patent Automatic Weighers).

8, GREAT ST. HELEN’S
LONDON, E. C.

————

T e
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AMPORT & HOLT
LINE

Passenger Service for New York.
SRAZIL AND RIVER PLATE.

Avarage passage, Rlo to New Vork: 17 days:
VOLTAIRE..................... 16th May
BYRON  coiceiiaceicneannssieiness drd June
VEBDI.........co00vve svpeenss  16th June
TENNYSON.....oovvirnrranerans drd July
VAR A RS i siars solarele)s el aalatole) 16th »

TENNYSON

Sails' 8rd May for

TRINIDAD, BARBADO:S
and NEW YORK,

BAHIA,

Takjug 1ot & Brd class passengers for above ports.

Passengers booked through to Liverpool,
London, Bouthampton, Hamburg and Bremen,
vih New York, by the Cunard, White Btar end
American Bteamera.

Al thees stoamirs are fitted with wirelsss
Telagraph

—— s

For freight apply lo the broker:
RUA CANDELARIA 91, Sobrado
For paseages and further informalion apply to Lhe
Agents: NORTON, MECAW & Co., Ld.
112, RUA PRIMEIRO DE MARCO.

Mio de Jansire.

F. . HAMPSHIRE & Oe., LTD.
Calxa No. 10, BANTOS.

F. BENN & BON, BAHIA

e R e

THE PACIFIC STEAM NAVIGATION CO

PS.NC.

| ﬂoy_nl Mail fast twin screw steumérs, with
Superior accommodation for First and Second
Class Passengers,

Fortnightly sailings: —
To Europe.

ORITA . .......
ORAVIA

b R R B R e N e N )

8th May
28rd »

ORONBAL: - Sl = R bt 5th Ju

'i- VACTORIAL . . iviinviviis e ... 20th »ue
i'i ORIANA.. ....... .. 3rd July
ORIBSA..... 18th  »

CRCR

A R N N N NN e

To River Plate, Chile and Peri,

- ORIANA

.| HDORCE00T0000I Hoe 8th May
1 OEIBB Bisiclelie tieieie sinnalatasininelataiel - OLIBE

l 0 TEGA-II‘I lll'litl.l.'llil 5t‘hJuua
| OROPESA.........c.oiiimns.. 18th »
.;:- ORITA, .. e 3rd July
ORAVIA. ..o 16th »

Wireless telegraphy,

Passenger tickets jusued through

New York, Chile and Peru,
For all information apply to

to London

E. L. HARRISON, Representative,

AVENIDA CENTRAL, 53-55,
RIO DE JANEIRO.

RederiaktieDolagst

Nordstjernan
JOHNSON LINE

Regular monthly service between
Scandinavia,
Brazil and the River Plate
Next Departures for Chris-
tiania, Gothenburg, Stockholm
Malmo, and all other Swedish
and Norwegian Ports: —

FOR FUROPE.

AXEL JOHNSON....... . Middle May

FOR THE PLATE,
OSCAR FREDRIK..., 15/16th May

LI A R

For further information apply to
Luiz Campos & Co., Agents —— 84

Visconde Inhauma.

ROYAL HOLLAND
LLOYD

Superior and Fast Regular Passenger-
and Mail-Service
Next Departures of the new iwin-serew sieamers
HOLLANDIA, FRISIA & ZEELANDIA

FOR EUROPE:

Lisbon, (Leixdos) Vigo, Boulogne, Dover
and Amaterdan.

Date. Steamer.

Bth May...... RO 8. 8. “Frisia'
30th May.......v.0n. 5. 5, “Zeelandia”
20th Junee. . veeons . 5. 5. Y"Hollandia”
11th July...... .... 8. 8. ““Frigin!’

FOR THE RIVER PLATE:

Bantos, Montevideo and Buenos Alres,
12th May.......... A 8.8, ""Zeelandia’
3rd June........... 8, §. "‘Hollandia"
24th June. .....inin.. 8. 6. "‘I'risia"’
idth July.,.. ....... s. 5. ""Zeclandia”

Two big Ocean-Flyers now building.
Direct Tickets to Paris and London
For Passages and other information apply to
Sociedade Anonyma Martinelll,

20 Run 1.9 da Marco, 28,

For Freight apply lo Snr. Campos,
Rus Visconide de Inhauma, N.o B84,

N ORDDEUTSCHER LLOYD,

BREMEN.

Capital 125,000,000 Marks.

DEPARTURES.

............

NEXT

Steamer, Destination

Date.

May 10 «Wirzburgs Bahia, Madeira, Leixgdes,
Rotlerdam Antwerp, and Bre-
men.

Bahia, Pernambuce, Madei-
ra, Lisbon, Leixdes, Antwerp
apd Bremen.

» 24 «Aachan»...

Passengers & Cargo accapted.

Passenger routes. Cabln.
Rio—Rotterdam, Antwerp,
Bremen ........... Marks 460
Rio— Madeira, Lisbon...
LEil'ﬁHB.... ----- RN ] 519.0.0

and 69/9 tax
Fnr further information apply to

HERM, STOLTI & G., Agenta
AVENIDA CBNTRAL, 66-84

SOCIETE GENERALE,

DE
Transports Maritimes 4 Vapeur de
Marseilles.
DEPARTURKS OF SI'EAMERS
FOR REUROPE,
PLATA ...

SO0 11th May
for

Marseilles, Barcelona and Genoa direut'

f. gold.

Through fares to Paris, 18b. ClasB...vsssss. : 738
1o llﬂ 2[.’"'. clﬁﬁs...” ) m

uo do . 8rd, cluss,,..eeeuss 199
Through fures to Paris (return), 1st.class.,. 1,149
'.'.lo IIO u“l].- clﬂﬂs.::.---.--- sl

do ljo 31'11. (!I&S!q.....u.- H‘l

Marseilles, Genoa, 3rd class....veevenssenss 1178000
Barcelona 8rd. class, .vvvveeseeenssenvanssss 1208000

AganlszNTUNES DOS SANTOS & Co.,
Rio de Janeire, Avenida Rio Branco, 14 & 16
8. Paulo.—28, Rua B, Bento.
Honlos.- Praga da Kepublica, 33.

" PRINCE LINE

Regular Bailings to the United States.

Bplendld passenger serviee.
DEPARTURES

FOR NEW YORK.

EASTERN PRINCE......c0nuun.
BIAMESE PRINCE,.,,....

+ivs  10th May
26th »

FOR NEW ORLEANS.

NORMAN PRINCE...........
TUDOR PKINCE...... '

Gth May
6Lth June

DR RN R w.

ACENTS.
DAVIDSON, PULLEN & Co.

{40 RUA DA QUITANDA 145
R. M. S- P Blu:l.l':::::l G':::;lm.

Under contract with the Britisb and
Brazilian Governments for oarrying

the mails.
Table ol Deparbmres.

Diute, Steamer, Deatinatlor ,
May 7|eClydes.....|Snntos, Montevideo & Buenos
Ayres.
» B|«Danubes... | Bahis, Pernambuco, S.Vincent,
Lisbon, Loixoes, Vigo,

Glierbourg und Soulbampton
» 18|«Araguayn».|Santos, Monlevideo & Buenos

Ayres.

» 16|«<Aragons...|Balia, Pernambuco, S, Viheent,
Madeira, Lisbon, Leixoes,
Vigo, Cherbourg & Southam-
pton.

»  21|eAmuozon,,.|Santus, Montevdeo, & Buecnos,
Ayres,

» 22|aClydes.....|Bahia. Pernambuco, B.Vincent,
Lisbon, Leixdes, Vigo, Gher-
bourg, & SBouthampton.
v 97| «Asturings.. | Santos, Monleyideo, and Bue-
nos Ayres, .
» 20|sAraguayan.|Bahia, Pernambuco, 8.Vinecent,
Mudeirn, Lisbon, Leixdes,
Vigo, Cherbourg, and Sou-
thampton. .
June 5|«Amszons...|Bahia, Pernambuco, Madeira,
Lisbon, Vigo, Leixdes, Cher=
bourg, & southampton.
» 11 |«cAvons..... Sunlos, Montevideo & Buenos
Ayres, |
Buohis, Pernabuco, Mndeira,

12| s AsL rins»..
: } Ligsbon, Vigo, Cherbourg, &

Soulhampton,

s 26|e¢Aragon»...| - antos, Moutevideo & Buenos
Ayres, ;

»  2B|eAvonr..... Bahia, Pernambuco, Madeira,

Lisbon, Leixdes, Vigo, Cher-
bourg and BSoulbampton.

8pecial attention is drawn to the following:—

Holdera of Oirst-class tickets, single or raturn,
may break their voyage at any intermediate porsa
and proceed by any of the PACIFIC BTEAM
NAVIGATION or MESSAGERIES MARITIMESR
Company's Steamers

For fireight, passages,
apply:—
Avenida Central, Nos. 83 and &
E. L. HARRISON, Rapressaniative

Avaplds Cenkrsl

AnG OLDer Inlormanio
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WORKS & OFFICES

- )\ 6175, Rua Camerino, 61-75 —— (ex-Rua [mporatris)
2 .!*:.:_-;. TARE, TRAMS T PRAIA FORMOSA, SAUDE OR PAIMEIRAS, VIA OAMERING

N ] DT POST OFBICE Box 472 — Telegraph. Address, “REVIEW" — RIO

¥
H '
~ug > —— CODE IN USE, A. B, 0. 6TE EDITION —

_— THE ONLY ENGLISH PRINTING WORKS IN BRAZIL —

— [s the most up-to-date establishment in Rio de Janeiro: —

== — mounted with the best and most modern

——— PRINTIFG & ROLING MACHINERY AND LINOTYPES ——

— that enable jobs to be executed with accuracy and despatch —

L LARCE STOCK OF BEST ENCLISH PAPERS ALWATS ON HAND

: both Printing & Writing Purposes

1 — Book Printing, Account Books, Loose Ledgers, Invoices,

Bills of Lading, Tabular Work, Railway Tariffs,

L —— Time Tables, and Statistical Work

—— SEND FOR ESTIMATES FOR ANY MATTER Y0U MAY REQURE:
———— THEY WILL BE FURNISHED FREE WITHIN 24 HOURS

Having greatly enlarged our premises and plant, we are now in a position to execute any kind of Printing, Ruling and.
‘Binding with despatch. :
Though the cost of printing here is somewhat higher than in Europe, that is far outweighed by the enormous difference
between the dutiesa on PAPER — the raw material — and PRINTED MATTER — the finished article — which compare as follows :
ON PAPER dulies, reduced to currency, rule per kilo from Rs. 08020 to Rs. 08%490 Kilo.
ON PRINTED MATTER duties, reduced to currency, for ONE COLOURED printing are Rs. h$35b per kilo (at 156d exch’),
On TWO COLOURED printing Rs. 08360 per kilo.
Taking even the maximum rate of duty for paper, l.e. 480 reis per Kkllo for coloured paper, very seldom used, THE
DIFFERENCE compared with one coloured printed matter is Rs. 4$865, or 993 per cent, and for two coloured matter amounts to

Ra. 88870 or 1,810 per cent !
Duties on COMMERCIAL BOOKS are the same as for printed matter, (including the covers) l.e. Rs. 5§356 per kilogram

with exchange at 15d.
A large ledger weighing 10 kilos would, therefore, pay Rs. 6538560 in duties alone: whilst if printed here would ecost
]

according to the character of the binding, from HH$000 upwards.
A contract lately executed Sir an important English Compuny that previously used to import all its stationary, showed the

tollowing results, —
Cost of importing 12,000 kilos ot printed matter.......es0eesececencss..ci..  Ra, 76.697%
Cost of same executed Dere. . o vve e iiiieiiitieasies srsesescecnonscaecs  ve Ra. 16.434%
LB N R R B B m' 3032‘83‘

R A S S i o O O e e
The Saving in this case anounted to 76 per cent |
Having n numberof Buzlisr opecatives on the staff we are able to undertake work in Eaglish on terws that no one else cag

approach. wid guarantee necuracy sud prompt delivery.




