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BALDWIN LOCOMOTIVE WORKS
PHILADELPHIA, PENNA, U. S, A.

Cable Address: — ‘“Baldwin, Philadelphia.”
FOR BROAD AND NARROW GAUGE

'L;_O COMOtIiVEeS ror passencER AND FREIGHT SERVICE

MANUFACTURERS OF

Locomotives partmu!urfy adapted for Loggmg and Industrial Purposes and for Mines and Furncces, Plantation Locomotives for| Permanent or
Portable Track, Electric Motor and Trailer Trucks for Railway and Suburban Service

Representatives for Brazil: —NORTON, MEGAW & Co., Ltd.,—N. {12 Rua Primeiro de Margo, N. 12— Rio de Janeiro

Cable-Address BORLIDO-RIO | BORLIDO MAIA & co.
e Head-0ffice RUA DO ROSARIO, 55 - 58 - Riode Janeiro - Brazil

ESTABLISHED 1878

General Merchants, Importers & Contractors

SUPPLY THE PRINCIPAL RAILWAY AND STEAMSHIP COMPANIES OF BRAZIL

Importers of Railway Appliances, Tools; Repair Material for Cars, Locomniotives,
Boilers, Wagons; Lubrlcatmg Oils and Greases.
Burning Oils ; Car‘mde, Railway Apparatus, Industrial, Agricultural
and Mining Machinery, Implements, Tools and Supplies; Packing,
Pumps, Scales, Safes, Artisans, Tools; Rubber, I,eather and
Canvas Hose; Galvanized Iron Tubes, Portuble Buildings, Wire Fencing,
Babbitt Metal ; Paints, Colors, Brushes; Coachbuilders’ Supplies;
Klectrical Machinery and Supplies; Structural Iron,
Builders’ and Plumbers’ Supplies; Sanitary \Ware; Wool, Canvas and Duck;
Roofing and Lining Material, etc.

AGENTS AND REPRESENTATIVES for

R. &J Dle Ltd. Glasgow = Original Balata Belting.
Mander Brothers, London - Olsina Water Paint.
Bliven & Carrington, New York - Lubr icating Oils and Greases.

" Wm. Simons & Co., Ltd., Renfrew, Scotland-Dredger Constructors.
Enfield Cycle Co., Ltd, Redditch, England-Royal Enfield Cycles.
Bickford Smith & Co,. Ltd., Tuckingmill,— Safety Fuses.

W. B. Brown & Co. (Bankhall) Ltd., — steel Wire Ropes.
The Vapﬂrite Strawson CO., Ltd.,LOﬂdOH—“Vaporitc" :forudestructiou of pests in the soil.
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THE_-B_._@_E_ JA_..E.M Fm_.a Mis & Gravames Limreo

Telegrams: Telephone : : Post Office Box
<CEPIDERMNIS?, 265 No. 486

Mills: Rua da Gambheda WNWo. 1

DAILY PRODUCTION : 10.000 BAGS.
HEAD OFFICE — 48, MOORGATE ST. — LoNDON E. C.

BRANHCES

8. PAULO. — 4 RUA DA QUITANDA. BUENOS AYRES, — 335 CALLE B. MITRE

ROSHRIO

1086, CALLE SANTA FE.

RGENCIES

Victoria, Bahia, Maceié, Pernambuco C:ara, Curityba, Desterro, Rio Grande, Pelotas &

Porto Alegre.

The Mill’s Marlxzs of Flour Are:=

C“NACIONAL? CR{EMOILLINAY
C “C“BUDA-NACIONAL"

“BRAZILEIRA® ' CGUARANY’
AND FOR SUPERIORITY

HAVE BEEN AWARDED
Gold Medal Paris 1889. First Prize Brazil 1908.

First Prize Brazil St. Louis 1904. First Prize Brussels 1910.
"OFFICES: --RUA DA QUITANDA; 108 -- RIO DE JANEIRO.

EEXY . MIERS Kz C°
112, Cannon Street London E. C

ENGINEERS, MERCHANTS

— AND ——

Gontractors for Railway Material, etc.

TELEGRAPHIC ADDRESS YFOUNDATION” — LONDON

Bahia - Nathan & Co., Rua das Princezas, 6 _
Caixa do Correio, 157. - Telegrams, “NATHAN"” - BAHIA

Rio de Janeiro—Fry, Youle & Co., Rua da Rlfandega no. 10
Caixa do Correio 21.-Telegrams, “FRY”-RIO JANEIRO
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Succs of NATHAN &

S, PAULO

RUA DE S. BENTO 43 e 49

Caixa do Correio (P. 0. Box) K.
Telegraphic Address: “LUPTON"

CO,

SANTOB

- Gaxa do Gorreio (P. 0. Box) 147,
Telegraphic Address: “WYSARD"

m®®®®®®®®®®m

Importers, Exporters and General Merchants

G{\\V?a G“m!({':,a
SPECIALITIES. g & (mont, Beting,
Railway Naterial, * Painty, Caleinm

Carhide.
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Agricultural and

[ndustrial Machinery Sole representative

General Hardware,

| . Sdo Paulo
Gas and Water _OF—

Pipes and Fittings. TheStandard 0il (o,
|l IRON, STEEL, OFSHENCTORR
e (Thompson & Bodlord

{| AND OTHER
METALS. Deparfment)
I Y

Catalogues Reguested

Open to accept sole Agencies in the State of Sao Paulo

[HEAD OFFICE IN PARIN, KB CHAUCHAT No. b.

Rua Uuinze de Novembro I3 '

| |
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sl its most famous ands, the best Beets exlstmg

N

TEUTONIA oA 3
BRp,HMA i e
? BOCK-ALE |

2 BRAHMA-BOCK,
BRAHMA PORTER, BRAHMINA

For Orders apply to :

- COMPANHIA EERVEJABIA BRAHMA

RIO DE JANEIRO

‘AGENCIES : o

SANTOS : " S. PAULO : g EXPORT:
PRACA TELLES N. 10 | Ricardo Naschold & Co. | Emil Schmidt & Co.
' | RUA WASHINGTON N. 31 ‘. RI0 DE JANEIRO — CAIXA N. 1083

H H

THE SAO PAULO TRAMWAY, LIGHT AND PGWER COMPANY LIMITED

HEAD OFFICE, TORONTO, CANADA - NEW YORIK OFFICE, 25 BROAD ST.
SA0 PAULO, PRAGA ANTONIO PRADO No. 1 — RIO DE JANEIRO, 76 AVENIDA CENTRAL

The city of Sao Paulo, which is the capital of the State of Sdo Paulo, Brazil, is situated in
the valley of the Tieté River, 800 metres above the sea level and 85 miles from Santos, the sea port
of this State. The climate is delightful throughout the year, resembling very closely that of Southern
California. Sao Paulo is a city cf 300,000 inhabitants and may easily be seen by travellers touching at
the ports of *Santos or Rio de Janeiro, the journey from Santosto Sao Paulo by railway taking 2 hours
and from Rio to Sdo Paulo 12 hours. On acéount of the natural resources of the State of Sdo Paulo

and .owing to its peculiar location, the Clty of Sdo Paulo is one of the most important commercial
centers in South America.

THE SAO PAULO TRAMWAY LIGHT & POWER CO. LTD.

operates all the tramway lines in Sao Paulo 4nd supplies all the electric light and power. Electricity is
“developed hydraullcally, utilizing the falls of the Tieté River, some 35 kilometres below the city,
- 12,000 H. P. is developed there at present-and works are now in progressfor a large increase to the
plant to enable the Company to meet the constantly increasing demand for power. Four distinct circuits
on two separate steel pole lines convey the current from the Power House to the Substation in Sdo Paulo
where the current is converted for tramway, l1ght and power uses, The Company operates 125 kilometres
of track, covering the entire city, The popu]'ltl()n of the city being largely Italian, good labor is readlly
_ obtained, This and the cheap rates for power is causing many new manufactories to be built.
- Information concerning the resources of the country and that relative to the establishment ol’
" new 1ndustr1es prices for power etc. can be obtamed by application to any of the offices of the Company

REl\/_LIN( 'I'ON 'I‘YPE WRI‘I‘ER

The latest models of the HEMINI‘ThH TYPEWRITER offer visihle Wr’ing an < nnr Important Innovations, without

sacrificing the famous forged steel type-har wde trpu:",liiﬁ‘ janger, :

and other principles of construction which” have made the Remington known for~ yaar nJ"’tI'ra most durable of typewriters.

The N. 11 Bomington-Wahl machine Is the only typewriter- wh‘lph .writes and

adds or subtracts at the. same tim& and by simply touching the keys. It Is the nnly mﬁnhlnu ‘POLLLESLIEZ A Imy -set  decimal
tahuiatc" Weshall be pleased to show you this leader,; A:f mn.dam 5

writ!ng machlnes at yuur office. or at our storea, 126, Rua Ouvidor, Hiu de Janﬂfro unﬂ 19. Hua “Direita, Sén Paulo.
CHAS H‘* > Aﬁrfr
General Agenf for Brazil.
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= 152 162, A VENIDA CENTRATI, 152, 1682

“T]IE LARGEST
ﬁ

L

»  A¥D MOST IMPORTANT °

RIO DE J ANEIRO

OCCUPIES A

COMPLETE BLOCK

# ™ MAGNIFICENT
HOTEL IN BRAZIL
’ ACCOMMODATION
LIGHTED GRAND
THROUGHOUT BY e ORSHUB TG
DINNERS &
ELECTRICITY.
RECEPTIONS.
220, ROOMS, 220
— - ELECTRIC LIFTS TO ALL FLOORS. =
! , ({4 1
TELEGRAMS : - “AVENIDA” == TELEPHONE, 2873
e . e S ——
The Western Telegraph Company, Limited.
THE ONLY DIRECT ROUTE WlTH SOUTH AMERIOA UNDER ONE MANAGEMENT.
CABLE 'STATIONE INSOUTH AMERICA : CABLE STATIONS IN EUROPE AND
WESTERN TELECRAPH COMPANY. NORTH AMERICA :—

‘;;::ﬂ;;mm et EASTERN TELECRAPH COMPANY.
Muranham, Coara. ; . London: 11, 0ld Broud Street, E.O.
E;E’:ET{?:;;S:'%}i‘::i;?:g:j?;‘:N:' "3:;' : :‘:;c 1: Irtiu iﬂx:iugge, Bt. Mary Axe, 1.0,
io de Janeiro (Avenida Central No. . A s DT e e
San‘os (Largo 11 de Junho No. 4). 2t Liverpool: K13, lixchange Buildings,

B. Oatharina, Rio Grande do Sul, A Manchetter: 44, Spring Gardens.
Munt-avid;:f.ﬂnﬁe Cérrito 146). N "“M“ oS TVINCENT Glugow.: O
. Argentina:— N Newcasuie-on-Tyne: K, Exchange Jélﬂlii:ﬁ;,
¥ Buenos Aires (387 and 291, Calle San Martin), Crrdifts 33, Morchants' Exchange, Bute Dni’]:' 5
RIVER PLATE TELECRAPH COMPANY, , ""”“h LimA Madrid: Culle de la Puebla 14,
Argentina:— ol HEoE °LAPAZ Baiia

Buenos Aires (287 und 291, Calle Saw Mariin).

WEST COAST OF AMERICA TELEGRAPH GOMPANY.
Ching —
Arica, Pisagua, Iquique, .-!.nt.ofa%aaba, L Berena,
Coquimbo, Concepcion, Coronel, Talcahuano,
Valparaiso (Calle Prat 69),
Bantiago (Pasaje Balmaceds).
Porn:—
Oallao, Lima and Mollendo.

.FLF".E: o] FISABUI. )
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Marseilles: Holel dos Postes.
Moaltz: Centrnl Station, St. Georgo's.
Rome: 8, Vin Venli Settombre,

COMMERCIAL GABLE GOMPANY.

Wew Tork: Cominoreinl Cable Building,
Bogton : 112, Slatc Blreet, )
Halifax, Wova Scotia: 201, Hollis Street,

PLEASE MAREK YOUR TEILHERGRANMS:—

Frem SOUTH AMERIOA to ALL PLACES,

l:l.l.l:l::l:. giuﬂ';l_tom.

T 119 BiTa .,
ﬁg::::.,g" s :::}via Rio de Ia Plata,
UEILI—

Punta Arenas ..« Yia Rio de la Plata.
» All Other Places ... Via Hastern.
ern

Bolivia L } Via Cable West Coast.

PARIS : 37 Rue Caumarlin

HAMBURG : Glockengiesserwall 21 |
HEAD OFFICES 'OF THE COMPANY—

ELECTRA HOUSE, FINSBURY PAVEMENT, LONDON, E.C.

To SOUTH AMERIGA.,
Great Britain .. Vin Eastern Mndeira. | Italy ... .. Vin Malta, Madeirs,
France—Paris, & North ,, Angleterre, Madére. Spain... ,,» Esstern Madeira.
: SOUth, . Mnite: Mﬂ_ﬂm' Portugal ... .., »» Bb. Vincent.
Germany ... » Emden, Yigo, Madeira. ton .
Belginm . Hastern Madére, Sazinhanier 2l . Commerein.
Holland ... ,» Emden, Vigo, Madeira, West Indiesj
AGENGIIS=-- SR R e
| ANTWERP : 55 Rue du Moulin | BRUSSELS ; 41 Rue d’Allemagne
PORTO ALEGRE: K. W. Seffon, Caixa 18 \

i
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- Editor —"% , OHAN@ELLOR.
OFFICES—Jornal do Brazil Building, Third Floor,
Room No 5, Avenida Rio Branco No. 110.

P. 0. BOX: 472, RIO DE JANEIRO. ¥
TELEGRAPHIU ADDRESS: ' CHANCELLOR'’ RIOJANEIRO)

Subsoription: 808 or &4 per annum.
Payable abroad by sight draft or cheque.

Seperate Cepies 15200
Bask Numbers R A5 28000
41 — 155000,
[ ]
AGENTS :—
Ri0 DR JANEIRG—
CRASHLEY & Co., rua do Ouvider Ne. 38.
SAO0 PAULO—

HILDEBRAND & Co., rus 15 de Mevenibre.

SOLE AQENTS FOR ADVERTISEMENTS IN THE UNITED KINGDOM-.
G. STREET & Ce., Ltd.; 30. Gornhill, London, E. C.

NEW YORK—
@. R. FAIRBANKS, 68, Broad Strest.

All esmmunioations to bs addressed te ths Editer.

Announcements of Births,
subseribers and friends ars
af charga.

Deaths and Marriages eonserning
inserted In this ** REVIEW " frees

SCALE OF CHARCES FOR ADVERTISEMENTS
IN ORDINARY POSITIONS.

SPACE 8% Inserts 38 Inseris 1% Inserts 8 Inserts 4 Inmerls Bingle

per ingert pei lasest per inmert per 1nsert perinsert (msert

Ons. Page ...... £3 6 0 £310 00 £ 0 0 £4 7 86 25 0 0 #5516
Halt Page ...... 112 ¢ 116 0 2 00 250 2 7 8 110
Third P cave o180 160 170 1100 112 ¢ 115
%lrlor it r a 18 8 100 12 8 189 1 5
1 Page 8 0 78 B 0 B 0o 100 1
N el 28 4 0 4 86 5 0 5 0 B
e 109 g0 28 28 g2 0 8

k2 or 8 Insertions are quoted for upon: the understanding that
the Advertisement appears at least once » month,

The 52 and 26 Beries Rates are fur Consecutive Insertions.

- Metal and Rubber Printing Stamps

Interchangeable Type, Wax Seals, Stencils,

Si
Markers, i

Stamps (trade-marks) and Type for
marking Coffes Bags.

Business Signs Engraved.
S. T. LONGSTRETH, Rua da Quitanda, 110, first floor.

'June
July
"
"
1§

11

« Aug.
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117

June
July

July

I' Caixa (P. O. Box) 678

" Wil Fixtures

" For Europe

26.—AVON, Royal Mail, for Southampton.
2.—CORDILLERE, Mess. Mar., for Bordesux.

3.—ORIANA, P.S.N.C., for Liverpool.

3.—K. WILHELM II., H.A.L., for Hamburg.
10.—ARAGON, Royal Mail, for Southampton.
11.—FRISTA, Ryl. Holland Lloyd, for Amsterdam
19.—CAP! VILANO, H.8.D.G., for Hamburg.
16.—AMAZONE, Mess. Mar., for Bordeaux.
16.—VANDYCE, ,Lamgort_ & ]E[olt, for, Bouthumpton
18.—ORISBA, P.8.N.C., for Liverpool. 5
19.—CAP FINISTERRE, H.8.D.G., for Hamburg.

94— ARLANZA, Royal Mail, for Southampton.
30.—BLUCHER, H.A.L., for Hamburg.

80.—CHILI, Mess. Mar., for Bgrdequx. ;
81.—ORTEGA, P.8.N.C., for Liverpool.

1—ZEELANDIA, Royal Holland Lloyd, fom & 3

Ameterdam. :
7.—AM?ZON, Royal Mail, for Southampton.

9.—CAP ARCONA, H.8.D.G., for Hamburg.

13 —ATLANTIQUE, Mess. Mar., for Bordeaux.

14— ARAGUAYA, Royal Mail, for Southampton.
15—OROPEASA, P.S.N.C., for Liverpool. A
16 —K. F. AUGUST, H.A.L., for Hamburg.
21.—ASTURIAS, Royal Mail, for Southampton.

For River Plate and Pacific

98.—AMAZONE, Mes. Mar., for River Plate.
9 _CAP FINISTERRE, H.8.D.G., for

Plate.
3.—ORITA, P.S.N.C., for West Coast.

River

For the United States
8.—TENMYSON, Lamport & Holt, for New York.

16.—VASARI, Lamport and Holt, for New York:

e o R N
FERREIRA IRMAO & O.

Specialities:—Fruit and Tce.

Fresh Fruit all the Year Round.
4, Rua Primeiro de Marco, 6

Cold storage goods imported from the United

States, Europe, eto.

Telephone No. 38.
Telegr.: ‘‘Fructagel’
Rio de Janeiro.

THE

Agenetes in Every Town in Brazil

\

i

BEANCHES

FITS S |

RIO DE JANEIRO:

RUA DO OUVIDOR, 105107
RUA DA CARIOCA, '38
RUA DA URUGUAYANA, 13
RUA CAMERINO, 176.
Corner of Rua Larga)
NIOTHEROY: .
RUA RIO BRANCO, 215

BAHIA}
BRUA: FORMOSA, 13.
BUA CHILI, 17.
8. PAULO:
RUA 15 DE NOVEMBRO, 45
nUA 8. BENTO, 18
AVENIDA R. PERTANA, 288
" BANTORY
RUA FREI GASPAR, 12
PERNAMBUGO:
RUA BARXO DA VICTO:
RIA, 81.

EVERY

 FooT |

FORTO ALRGRE: '
RUA DOS ANDRADAS 3%
CURITYRA:

RUA 16 DE NOVEMBRO, 17
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Advertisement Page
P. 0. Box 131 Rua do Rosario, 55, 58
. Cable - Address - BORLIDO & Rio de Janeiro

IMPORTERS AND SOLE AGENTS FOR
DICK’S PATENT BELTING

§ Telegraphies Address; * @ﬂ‘ PERONA,” QLASGOW.

<C R. & J. DICK, LTD.
Greenhead Works, GLASGOW

KESTABLISHED 1810

WM. SIMONS & CO., LIMITED
RENFREW SCOTLAND

Engineers, Shipbuilders and Dredger Constructors
DREDGERS OF ALL DESIGNS AND CAPACITIES

CONSTRUCTED .BY SAMEF,, INCLUDING :—

Barge-Loading Dredgers — Self-Propelling or Non-Propelling, Bucket Hopper Dredgers. Pump Hopper Dredgers. Bow or Sters
Well Types. Combined Bucket and Pump Stationary Dredgers. Combined Bucket and Pump Hopper Dredger. Self:Diin
cnarging Hopper Dredgers. Bucket Reclamation Dredgers. Suction and Discharging Pump Reclamation Dredgers.

Pontoon Bucket & Pump Dredgers for Canal Works, Rock Dredging Vessels. Rock-Breaking Plant, Gold-Mining Dredgera

STEAM HOPPER BARGES DUMBER HOPPER BARGES

BARGES WITH HYDRAULIC AND STEAM GRAB CRANES

TUGS, LIGHTERS, DIVING BELL BARGES, ROCK DRILL BARGES, ENGINES AND BOILERS, REPLACE
WHEEL GEARING, BUCKETS, LINKS, PINS, KETC., A SPECIALITY

e e s |

o WATER PAINT
@ l ﬁ I n a = Made t%y Mander Brothers - Wolverhampton

PORTLAND CEMENT. 5
BRAND J. B. White & Brothers.

‘Enfield Cycle Co., Ltd., Redditch. gicymee 3oy sz
| Bickford Smith & Co. Ltd. Tuckingmill,
Safety Fuses ENGLAND o

Lubricating UIIS of Bliven &;‘Carrington,

B o



PRIVATE RESIDENTIAL HOTEL.
46 Queen’s Gardens, Lancaster Gate, London, W.
Visitors to London will find every
comfort and convenience. Central and healthy position
Near Bus and Tube.

Terms 2 1/2 guineas per week.

ENGLISH PENSION RESTAURANT & BAR.
RUA NILO PECANHA N. 48, PRATIA DAS FLEXAS,
ICARAHY.,

Splendid view of sea and mountains; free irom noise
and dust; private beach for bathing.
Excellent cooking.

Home comforts.
Separate tables. Managed by

MRS. AUGUSTA WILSON.

EDUCATION

#

IN GERMANY.

Gierman Professor (knowing English and French) takes

Boys for Education. Family Life. Very Good House.

Pleasant University Town, where there are all kinds of

higher educational institutions for boys and girls.
Write to Dr. H. Beisenherz, 38 Gruner Str., Dussel-
dorf on the Rhine.

T . T T T R

Dr. W. Gordon Speers — (M.R.C.S., L.R.C.P., Lon-
don) Surgeon and Physiclan, Rua Séo Bento, 63. S. Paulo

(2 to 4).

——

Dr. Charles Speers — (M.R.C.S., L.R.C.P., Lon-

don) Surgeon and Physiclan, Rua Sdo Bento, 63. S. Paulo
(2 to 4).

Dr. Franklin Pyles.—Physician and Surgeon.—LargT'
da Carioca No. 9, From 2 to 4 p.m. Residence—Hotel do
Estrangeiros, Rio de Janeiro,

O S e o e e M R T e

THE NEW FOOD.

FOR BODY, BRAIN, AND NERVES.
The 20th Century Elixir of Life.

BELLIS’S TURTLE CUP.
The Ideal Food for Strengthening, Nourishing and
Sustaining.

A 20z. Bottle is sufficient for 8 Tea Cups, or will
make a Quart of Delicious Real Turtle Soup.

Sole Agent:— w_

C. N. LEFEBVRE, RIO DE JANEIRO.

less every year.

Gewnal Pows

Local Items. The returns of the Directorate-General
of the Public Health for the week ending June 15th, 1912,
are ag follows:—Yellow fever, 0; bubonic plague, 0;
smallpox, 0; measles, 8; scarlet fever, 0; whooping cough,
2; diphtheria, 1; influenza, 16; typhoid fever ,1; dysen-
tery, 8; beriberi, 0; leprogy, 0; erysipelas, 0; marsh
fevers, 7; pulmonary diseases, 565 Total deaths from all
causes, 394, equal to an annual rate of 19.90 per thousand
inhabitants, Mortality of infectious diseases to toftal num-
ber of deaths, 27.40 per cent. Under treatment in hospital :
Yellow fever, O; smallpox, 0; bubonic’ plague, 0; under
observation, 6.

— The strike in England seems to be about to fizzle
out, and so far as can be seen from the cables it has been
something of a fiasco. In fact, on this occasion the strikers
have been hoisted with their own petard and their families
are in great distress. Tt is to be hoped that this signal
tailure will make the Trade Unions less hasty in their de-
cigions to call men out. When there is a real grievance to
be adjusted it might certainly, one would think, be sensible
of arrangement by mutual consent and the public thus be
saved from a great deal of annoyance and inconvenience.
The constantly recurring strikes of the last year or so have
by-no means enlisted the public on the side of the opera-
tives. That something will have to be done to make strikes
fewer and farther between, and so prevent great loss to
the trade of the country, seems obvious, and possibly the
best means of avoiding these constant upheavals would be
co-partnership.  There i8 no doubt that education in
England has changed the mind of the people and made
them discontented with their lot, while religious faith is
decaying, the sense of political power is growing, and the
intercourse between masters and men becoming less and

With all these factors in view, though
for the present the funds of the unions must be considerabl
depleted, the struggle will be renewed again before long.
It has been said that you cannot get the best work from
even the humblest inndividual b- simply paying him, you
must make him feel that he is g person and not merely
an item. Probably in a scheme of co-partnership, not in
mere profit-sharing, the solution of the problem lies. Sooner
or later labour unrest will reach Brazil, and it would be
well that we should wateh with intelligent interest the way
in which the great problem is solved by those who are al-
ready in its grips. That way we shall be ready for emer-
gencies, always bearing in mind that prevention is better
than cure, and that, by preparing, the danger itself may
actually be avoided altogether.

— As we write, the most exciting Republican Con-
vention of late years is sitting at Chicago under the pre-
sidency of Mr. Root. The picture of Mr. Rooseveldt
divecting the actions of his followers at the end of the tele-
phone wire gives the last touch of modernity to the meeting.
There is no doubt that during the past few weeks the candi-
dature of Mr., Rooseveldt has grown in strength, while that

of Mr. Taft has undisguisedly disappointed his followers.

Is it the chance of the Democrats? Quien sabe?

— Last Tuesday was the 97th anniversary of ' the
Battle of Waterloo. Three years more will see us at the
centenary. Tt would be quite in keeping with modern
ideas if the two former combatants were to celebrate on

that day three years hence the apotheosis of the entente
cordiale,

— In Rio the weather during the past week has been
cooler and on several occasions a welcome rain has cleared
the air. The summer is surely now quite ended, indeed it
i5 about time it was, as we are in the middle of autumn!
The number of deaths was 354 as against 378 last week
and 434 for the week before that. It is satisfactory to note
that there is an appreciative falling off in mortality. There
were no deaths from yellow fever, plague, or smallpox, but
there wére 16 from influenza, which sill seems to have &
hold overythe population, and 56 from tuberculosis. The
total number of deaths from infectious diseases was 97.
The highest temperature recorded at the Observatory was
30.9 Centigrade or 87.62 Fahrenheit, the lowest 17.1 Centi-
grade or 60.78 Fahrenheit, and the average 21.7 Centi-
grade or 71.06 Fahrenheit.

— TLast week still one more atrocious motor disaster
was recorded. A wild chauffeur dashing round a corner
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of the Avenida Atlantica ran over a

sne Ave / 101 nurgemaid and her
charge, both being killed. The chauifeur, urged, accord-
ing t) prees accounts, by the occupants of the car put on
full speed and was soon out of reach of pursuit. TLuckily
the police managed to get on his tracks and ran bim to
earth within a very few days. It is to be hoped that an
example will be made of this man, for anything more wan-
ton than actions of this nature it is hard
bo imagine. This is by no means the only
accident, there were probably hundr»ds of others that
occurred during the week, but its inhumanity and reckless-
ness makes it serve unhappily as a type.

— The new silver coins are not particularly attrac-
tive. It is true that mew coins are nearly always rather
disappointing as their relief is not so clear when vhey are

ining and new as when they have been in use a short
time and have acquired the light and shade conferred by a
little dirt! At the same time the new coins are, to our
mind, lacking in distinetion and also somewhat finnicking
in appearance. The obverse has a quite unnecessary ring
of stars about the head of Liberty, who herself is wearing a
coffee branch which is much too large for her. The reverse
certainly has the value very clearlv marked ,but rather to
the detriment of the arms of Brazil, which have to take a
very cramped place at the top of the coin. Altogether we
. think that something better might have been evolved, but
a8 we are likely to have a series of new coins now that
silver i8 coming so much into use there will doubtless ere
long be an opportunity, which it is a pity has for the moment
been missed, for improving the coinage of the country.

— The new Comité France-Amerique of Rio de Janeiro
held its second meeting in the Associagio Commercial
Building on the 18th inst. The object of the Association
is to further by all the means in its power the development
of relations between France and Brazil, to issue a Bulletin,
and if possible a Review, dealing with matters of interest
to the two countries by facilitating visits of Brazilians to
France and Frenchmen to Brazil. The President of the
Association is8 General Quintino Bocayuva, Vice-President
of the Federal Senate, the Vice-Presidents are Senator Dr.
Antonio Azeredo and Dr.. Sabino Barroso, President of the
Chamber of Deputies, the Secretary is Dr. J. C. Souza
Bandeira, and the Treasurer Dr. Emile Grandmagson.
Amongst the members are Dr. José Carlos Rodrigues, Dr.
- Jodio Teixeira Soares, Baron de Ibirocahy, Dr. Paulo de
Frontin, Dr. Oswaldo Cruz, and many other prominent
Brazilians. At the meeting the Baron Ibirocahy and M.
Merier were elected to serve on the committee.

— During the month of April the number of tubes
of lymph distributed by the Vaceination Institute was
9,872, of which 5,500 in the various tates and 3,872 in
the Federal District. The States taking the largest num-
ber of tubes were Bahia with 1,100, Kio de Janeiro and
Alagoas with the same nymber, and Sergipe with 600. We
are glad to note that there are no signs of any epidemic of
smallpox in Rio, although according to the cycle of events
this should be the year for its appearance. It is devoutly
to be hoped that the campaign in favour of vaccination
which has been unceasingly waged ever since the last de-
vastating visitation is at last beginning to bear fruit.

— It seems that Rio, already well lit, is to be still
more brilliantly illuminated at night. The Minister of Public
Works, acting on the advice of the Inspector of Illumina-
tion, Dr. Paulo de Queiroz, has ordered an 1r§creasa.of
110:000% in the estimates for the lighting of the city during
the next year. The Inspector will thus be able to instal
an additional 1,000 lamps, while in accordance with the
contract the price will be 150 reis instead of 165 reis. Gov-
ernment by spending 110:000% will actually get for this
sum lighting which would have cost them 330:000% at pre-
- sent rates. The intention of the Inspector in getting

authorisation for these new lamps is that they may be In-
“gtalled on the hills and in the suburbs a-:ﬂd environs of the
city which at present are inadequately lit.

— We had tthe pleasure last week of paying a visit to
the new Lamport and Holt s.s. Vauban, which is one of
the noble trio of vessels ordered by this company, the other
_two being the Vandyck, already in commission, and the
Vestris, successfully launched last month. The Vauban
is an improved Vandyck, and when we say this anyone who
knows the latter ship will say that it is praise indeed. The
* Vauban is 11,000 tons and therefore, 1,000 tons larger than
#he Vandyck, while the Vestris is to be 11,500 tons. The
. length of the vessel is 522 feet and the beam 62 fect. When

approaching the ship one notices the grace of her lines
which in no way detracts from the sense of power . and
solidity which ghe gives. Once on board, her decks are
seen to be very wide and spacious, the bow windows, which
are o feature of her drawingroom being. compensated for in
greater deck room amidships. The hoat deck is one of the
widest we hayve ever seen, and it is here that dances, etc.,
are held. the 1st class dining saloon is plain oiled oak with
white paint and green carpets, and is a fine room arranged
on the restaurant plan with a large number of small tables.
The music room and the drawing voom are upholstered in &
pleasing chintz, while the paint is white and the electric
shades pink.  In the latter room is an open fireplace, which
must give out a most cheery blaze in the winter seas. The
selection of books in the library is specially wide and. at-
tractive. The smoking room is large and somewhat severe
in character, and has vaulted dome, but no gallery. Out-
side the room is a wide winter garden with the end facin

aft open. Tvy is trailed up the trellis work affixed to the
walls and palms are placed at frequent intervals. On the
upper deck there is a well equipped gymnasium which
Captain Bergne told us was well patronised throughout the
voyage. This deck is so wide that a netting is placed

over it and lawn tennis indulged in. The first class cabing

are specially good and in the cabins de luxe the
ment is excellent, the large dressing tables being a new
feature. Windows instead of portholes are a feature while
large drawers are set into the bulkheads which face on to
the transverse alleyways, thus giving the passenger more
room for his belongings. The second class accommodation
13 plain but good, and is a very great advance on anything
which was available but a few years ago. The third class
are also well provided for. There is a large capacity for
carrying chilled meat and the vessel is specially fitted for
this trade. The influence of the Titanie disaster is to be
noticed in the extra boats which are piled on the upper
deck, and in the notice affixed to the purser’'s. window it
is stated that all the life boats are ready, watered, pro-
visioned and provided with compasses and lamps and may
be inspected at any time by passengers. We understand
that the Vauban’s boat accommodation is the same as that
of the Titanic at the time of the disaster and this although
she is a much smaller vessel by comparison. We must say
that the general impression which we formed of the Vauban
was most pleasant, and we were assured that she is as
steady as she is comfortable. . She. is a notable addition
to the fleet and should prove deservedly popular. ,.

— We learn that the Vestris, the third of the
port and Holt twin screw passenger steamers was success-
fully launched on May 16th, and she will probably be
handed over to her owners in August. It is intended to
despatch her from Liverpool for Rio and the River Plate
early in September, she proceeding thence to New York to
take up her position in that trade with the Vasari and the
Verdi. She has accommodation for 280 first class 160
second clags, and 400 third class passengers, and she has
many little improvements even as compared with the Van-
dyck and the Vauban.

— The Western Telegraph Company have fixed a
large electric clock with two faces to their office in the
Avenida Rio Branco. At one time we used to complain
of the fact that there were so few public clocks in Rio, now
with the Western, the Jornal do Commercio, and the Equi-
tativa, there is an embarras de richesses at one particular
corner which would perhaps have been more serviceable
il more spread out.

— The Jornal do Commercio has at last removed the
scaffolding from its turret and a few nights ago from that
turret there flashed forth a revolving light which is reminis-
cent of the lighthouse at Calais. Two groat beams of light
flash round and round, touching tl'e Bay, Corcovado, St.
Thereza and the rest in turn. 1In addition to this, the
Jornal do Brazil, not content with its great fiery globe, has
also mounted a searchlight. The globe has served as a
guide to mariners since its installation, but we wonder how
they will like all these flashlights?

— A strange accident occurred in France last week
when two military aeroplanes collided in the air with the
rasult that both were dashed to the ground from a height
of some 70 to 80 feet, the two airmen who drove them
hcing instantly killed. We rather think that this is the
first accident of the kind that has occurred, and if it can
happer: with so comparatively f[ew aeroplanes cireling
round what will happen when the air is thick with them
and airships are our chief means of transport?
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— The President of the Republic has suthorised the

Y‘Minister of Finance to open a supplementary credit of
#11.500:000$000, or £100;000, for the payment of exercicios
' findos, or accounts outstanding irom previous fiscal years.
— A telegram from Buenos Aires states that the
“Minister of Foreign Affairs on Tuerday last paid a visit to
General Roca and handed him the decree which appointed
“/him 'Argentine Minister to Brazil. A most magnificent
*“ball in honour of Dr. Campos Salles, Brazilian Minister to
Argéntina, was given on Friday night, in the President’s
- Palace at Buenos Aires. The féte, as expected, eclipsed
'"anything of the sort' that has yet been given in the Argen-
* tine capital. ILa Prensa says that the ball was eminently
= political in nature as being intended to show the brotherly
feeling ‘which exists between the two countries. The re-
‘lations between them, which have been somewhat strained
‘ever since the reciprocity movement towards the United
States on the part of Brazil, look as though they might
" 'now be greatly improved and the two States, as they should
" in the nature of things, become friends and possibly allies
for the benefit of this continent.
— 8r. Berzedello Correa has presented a project to
" Congress whereby it will be possible for public servants,
“eivil or military, to set aside a certain sum out of their
““galaries for the purpose of enabling them to purchase
“houses, which'are to be built for them, on easy terms. The
‘‘idea is to form a kind of mutual benefit society.
— Apropos of the launching of ‘the United States war-
2 'ship Texas and of the Japanese warship Kongo, the Times
'gays:—«In regard to the Texas, which was laid down in
“ February, 1911, having been authorised in June of the pre-
“'yious year, the displacement is reported to be 28,367 tons
" at full load draught. The official displacement of the ship
ia 27,000 tons, and if this figure be taken as a basis of com-
‘parison it will be found to be exceeded by battleships laid
“down'in the previous year for Argentina and Brazil. For
*i the''former, the Rivadavia, laid down in May, 1910, and
launched ‘on August 26, 1911, has a normal displacement
‘of 27,600 tons, or a displacement when fully loaded of
- about 30,000 tons. For Brazil there was begun in Feb-
‘“ruary, ‘1910, the Rio de Janeiro, whose revised design in-
“cludes a normal displacement of 27,500 tons. In a coms-
“iparison of the weight of fire from heavy guns, however, the
i American ship has the advantage, since she carries ten
14in. guns, and the Argentine and Brazilian vessels have
12 and 14 12in. guns respectively. It is singular, as Sir
William White remarks in the new issue of Brassey's
- «Naval Annual», that the South American Republics should
‘¢have the largestvbattleships in process of building at the
present time.» The design of these 28,000 ton or 380,000

+'ton'vessels is, as he notes, a long step away from the |

1'original Dreadnought of 17,900 tons, yet the advance has
“been made in about five years only.»
— We regret to notice from a cable from Paris that
‘Mr. Leroy Beaulieu, the well known economist and Mem-
“rber' of the Institute de France, died there last week. Some
- 8ix years ago this Review was not wholly in accord with his
remarks about Brazilian exchange, but his opinions always
commanded respect and his death removes a clever and
i accomplished man.
— Some very complimentary remarks were made at
- the inauguration of the Brazilian section of the «Health-
* eries,» lately opened in Rome. La Tribuna of Rome says
‘/that Brazil has shown great energy and perspicuity in her
prophylactic campaign. The same paper says that where-
as in 1860 no less than 12 per cent of the population of Rio
‘'were victims of tuberculosis, now only 4 per cent. suffered
- from the disease. This we should think is enough in all
conscience, though apparently.' these  figures compare
«favourably with several European nations. ' A well meriteu
tribute' is-paid to the work of Dr. Oswaldo Cruz and to the
< studies of Dr. Botelho.
— The President of the Republic on the 16th inst.
' paid a visit to Nictheroy, where he visited Dr. Nilo Pacanha
and afterwards lunched with Dr. Oliveira Botelho, Presi-
dent of the State.
— The Minister of Finance is sending s despatch to
- the Ministry of Public Works asking that there may be in-
" serted in the deed of purchase by the Bank of Brazil of
‘land near the new quays a stipulation whereby that in-
~.stitution shall have six months in which .to present the
~ plans of the buildings to be erected on the said sites and
two years in which to erect the same. Tt is good to know
“that .at last the land which was reclaimed from: the sea at
congiderable expense ig to be utilised.

— We note that a Convention has been signed and
promulgated between Brazil and Germuny for the exchange
of parcels post. This no doubt will be looked upon ‘as &

“move in the right direction and so it would be were the

authorities here to take care that every time a new Con-
vention were signed the staff told off to handle the parcels
post were adequately enlarged. Unforfunately this is not
the case, and as several nations have recently made this

“ convention, and the parcels post service thus ‘been con-
- giderably increased, there is confusion worse confounded

in the department. We should advise other nations anxious
to make a Convention to Brazil to put in a stipulation that

‘the staff was adequate to handle the parcels. °

— The new Hamburg-Amerika liner Imperator was
launched a short' time ago by the Emperor-William. 'The
vessel is even larger than the ill-fated Titanic, and will
certainly, for a time, be one of the wonders of the world.
The Imperator is the largest ship afloat. It has a capacity

* of 50,000 tons, which is more than double that of the two

hitherto largest liners of the Hamburg-Amerika Line, the
Amerika and the Kaiserin Auguste Victoria, a length- of
276 metres, a beam'of 30 metres, and a depth of over 19
metres. It can accommodate over 4,000 passengers and a
crew of 1,200. The cabin room is, in comparison with the
previous provision on German ships, of' unusual dimen-
sions. There will be a swimming bath, 20 metres long
and 12 1/2 metres wide, a winter garden, a gymnasium,
lifts, ‘and shops. 'The ship will be the first of the mercan-
tile marine to carry a rotary compass, responding not. to
magnetism but to the earth’s rotation. The watertight
compartments are built to a height of 17 metres, reaching
to the «second deck.» There will be wireless telegraphy; a

staff of three operators, and boat accommodation, it - is

claimed for every person on board. The Imperator is ex-
pected to make her maiden trip in' the spring of 1918.

— The Portuguese Government ‘has presented a bill
to Parliament for the establishment of a steamship line
between Lisbon and New York, preferably by a Portuguese
or German company. It is intended that the boats—which
8re to be of not less than 5,000 tons register—shall touch

© at several ports in the Azores, as well as Madeirs.

- Chili,

— On May 28th, Messrs. Napier and Miller, Old Kil-
patrick, launched the t.-s.8. 'l'ury Assu; 200f. by 82it. by
11f6. 8in.; about 700 tous gross. Owners, Jas, Pollock,
Sons and Co., Ltd., London. = She is intended for the
Brazilian coasting trade.

— According to mail advices from London, the Latin
British Exhibition at the White City is proving a great suc-
cess, & fact which is substantially evidenced by the fact

“that Mr. Imre Kiralfy has alread~ handed the Lord Mayor

the sum of £5,000 towards the King Edward Memorial
Fund. The exhibition is representative of the arts and
industries of the whole Latin world ,and; according to the
reports, France, Italy, Spain, Portugal, Brazil, Argentina,
and other South American countries are showing
their products. We have heard but little on this side with
regard to Brazil's exhibit, but from the advices it appears

~ that she is represented after all.

— The following Reuter telegram from Tokyo dated
May 12th has appeared in most of the London papers—<¢A
tendency which has appeared very markedly of late is the
growing interest of the Japanese in Central and South
America, not, as American publicists would believe, with a

- view to future strategic developments in those directions,

- but purely and solely because those countries form a suitable

~ terrain for Japanese emigration and for the development of

~ will become increasingly intimate.

. United States,

commercial relations. At the present time there it an im-
portant Japanese company engaged In the fisheries off the
Mexican coast, and it is intended that its operations shall
be extended to the more southern waters of Chili and Peru.
There is another Japanese company, the Tokyo Syndicate,
which is engaged in sending Japanese emigrants to Biazil.
where regular Japanese colonies are in process of forma-
bion, the principal if not the only support of which is agri-
culture. It is a foregone conclusion that other organisa-
tions will follow in the footsteps of these two, and the con-
nections between Japan and the South American Continent
The «Jiji Shimpo»
fprcas_ts that in the course of developing those relations
situations may easily arise which could be construed as
having strategical features and which might and probably
would be eapable of arousing hostility to Japan in the
The paper considers it very necessary,
therefore, that should such' situations prise steps will:be
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taken thoroughly to investigate them, and that no decisive
steps in any matter likely to create difficulty should be
btaken until the authorities concerned have given the matter
the most careful investigation. Otherwise it would be im-
poesible to avoid complications, which rashly handled might
have serious effects on the traditional friendship between
the United States and Japan.»  As far as Brazil is con-
cerned the experiments with regard to Japanese immigra-
tion have not been an unmixed success, although this we
believe was due to the confusion between an authorised
immigration company and an unauthorised, as well as to
ths fact that the latter was careless in its selection of its
settlers. That work is going on in this direction is, how-
ever, the fact, and it is generally hoped that the present
attempts will be attended with better results than their
predecessors. '

— H.M.S. Glasgow was expected to arrive in Rio
from Montevideo on Saturday and according to arrange-
ments, was to leave to-day for home.

— The American coffee tourists have gone into the
interior of the State of Siio Paulo to see coffee in its
ii)atural state. They are staying several days at Ribelrio

reto.

— A committee of the leading members of the Ameri-
can colony was held in the Jornal do Commercio building
on Thursday last to consider the best means of celebrating
the dth of July. A general and several sub-committees
were appointed and it was arranged that sports were to be
held on Thursday next.

— An innovation in the shipping line next week will
be the arrival in Rio of the Nelson Steam Navigation Co.’s
8.8. Highland Pride. It is announced that as from July 1st
there will be weekly sailings by this line from Rio for Lon-
don, touching at Cherbourg or Boulogne s/m. First class
tickets to London by these steamers are £18 and second
class £13 each. The agents in Rio aré Messrs. Wilson,
Sons, and Co., Ltd. '

— In view of the fact that a large number of false
1008000 notes of the 11th impression Series I have been
discovered to be in circulation, the Minister of Finance has
given orders for the impression to be withdrawn in order
to avoid as much loss as possible. Tt is stated that the
imitation is 8o good that unless the notes are looked into
very carefully the fraud will not be detected.

— The tenders sent in to the Minister of Public Works
for the construction of the Parangué Port Works and passed
as. worthy of serious consideration are those of Sir John
Jackson, Ltd; Sdo-Paulo-Rio Grande Railway; Dodsworth
and Co.; Dr. Luiz Betim Pies Leme: the Philipps. Holtz-
mann Co., Ltd.; and Gebrueder Gerdhart Actien Gesell-
schaft:

— The new Royal Mail s.s. Arlanza, which is even
larger than the Asturias, left Southampton on Friday last
on her maiden voyage. She is due to arrive in Rio on the
7th or 8th prox.

— Noting the death of the King’s seascape painter,
which we referred to in a recent issue, the «Times» BAYS i—
. We have to announce the death, at the age of 74, of the
Commendatore (or Chevalier) Edoardo de Martino, for
many vears marine painter to Queen Vietoria. He was
preparing to leave his home at St. John’s Wood for Victoria
to be present at the departure of Queen Alexandra and the
Empress Marie of Russia for Copenhagen, when he was
suddenly taken ill and died soon afterwards. The Chev-
alier de Martino was born at Meta, near Naples, and

educated at the Naval College in that city, whence he

entered the Italian Navy some 50 or more years ago. After
leaving the service he went to Brazil, married a Brazilian
lady, and became attached to the court of Dom Pedro, for
whom he painted many marine subjects. In 1875 he came
to England and settled here, being highly favoured by
Queen Victoria and various members of the Court, while
similar patronage was afterwards extended to him by the
Emperor William II., who was interested in a painter who
was also a practical yachtsman. The Chevalier de Mar-
tino, to give him the title which he always used in right
of several foreign decorations conferred upon
him, was not of sufficient rank.  as a
painter to be elected into the Academy or the
Royal Water Colour Society; but he exhibited in TLondon
from time to time. He made more than one «command»
picture or drawing of naval reviews, regattas, etc., .and his
work was praised by naval and yachting men for its pro-
fessional accuraey,  In 1898 he was -made M.V.O. He

chiefly, when in England, divided his time between Cowes
and his studio in St. John’s Wood. 7 3

— In a recent issue of the «Buenos Aires Herald» it
was reported that a case had come before the courts of
alleged wilful shipwreck. At the time, the announcement
was made it was impossible to. give further. detailsjbsyond
the fact that proceedings had been instituted by the New
Zesland Insurance Company and that several companies
to the tune of a million dollars were involved. It has tran-
spired that a wilful shipwreck actually did tske place in
which several of the crew lost their lives, the vessel being
the Ipiranga, trading between Argentina and Brazil. I#
was on the night of September 23rd of last year that-the
steamer Ipiranga, belonging to the San Paulista Navigation
Company of 8&o Paulo was piled up near Cape de Santa
Marta, in a perfectly calm sea. The captain, mate, and
five of the crew perished, only 27 of the crew being saved.
At one time the Ipiranga belonged to the Prince Line, sail-
ing under the name of Moorish Prince. The vessel was of
2,261 tons register and was built in Sunderland in 1889. -
On the last fatal trip of the Ipiranga her cargo was sup-
posed to consist of a valuable shipment of timber, yerba,
tobacco, etc., consigned to well-known' importing houses: in
Buenos Aires. There are reasons, however, to suspect
that the products never were shipped. They were, -how--
ever, insured twice over for the full alleged value in several
companies, including the New Zealand Insurance -Com-
pany, La Ttalia, La Inmobiliaria, Intereses Publicos de
Bahia, and other insurance companies. Among those com-
promised in the case are agents of the shipping company to
which the lost vessel belonged, the manager of the shipping
company at Paranagud, and others. The Judge in charge
of the case has had several interviews with the Brazilian
Minister, who has shown an evident desire to assist - justice
ae far as lies in his power. The Judge has also asked the
Argentine Government to send a gunboat to the scene of
the wreck as it is feared that an attempt will be made. to -
blow it up by the accomplices, who are firmly established
merchants in Brazil. The agents of the vessel have al-
ready been examined by the J udge and have hopelessly
contradicted themselves. The principal witness so far is
an ex-employee of the agents, whose. evidence has been
conclusive. Warrants are being issued: for the arrest of s .
number of people implicated in the case.

SA0 PAULO.

— It is stated that the Brazil Railway Company has
acquired the Hotel Rotisserie Sportsman in the Capital of
the State for a sum of Rs.500:000%, and that a European
staff has been contracted to run:the place.

PARA.

— According to cables from Belem, thas city is now
becoming quite a health resort: There i& no yellow fever,
thanks to the work of Dr. Cruz, while there are no cases .
of smallpox or plague. In fact, the place hss abasolutely
changed from the fever spot it was a few years ago.

PERNAMBUCO.

— According to a statement just issued, -the debt of -
the State on December 19th last amounted to
Rs.60.742:742%$180, discriminated as follows :—

Funded Debt.

Internalisffaismrce s e i 21 :608 :450%000
Foreign—
Caisse Générale ............ 13.796 :100%
Banque Privée  ............. 22.071 :600
85.867 :700$000

57.476 1508000
Floating Debt.

Accounts outstanding from -

previous fiscal years ...
Cash Deposits
Improvements

153:546$310
1.584 :000$000
1.529:0458870

..........

3.266 :592$180

60.742:7428180

Since the date in question General Dantas Barreto has paid
4.050:2988490, of which 2.240:1748060 is floating debt.
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New Passenger Service to South-
ampton and Liverpool via Mad-
eira, Lisbon, Vigo and Cherburgo

N AN D Y R e i er o e ata s 16th Ju]}r

VA DA sy 27th August
NANDY GG it it 24th Septemher
NAUBANT o i e 5th November
VANDYCK: . o rmienitiss 6th December
WVAUBAN:G s v s e S 31st

The above mentioned new twin-screw
liners are appointed tosail from Rio de Janeiro
on dates quoted carrying First, Second and
Third Class passengers.

_ Cabines de luxe- 8taterooms with private
“bath, etc.-8Bingle-berth Cabins.

All passenger steamers are equipped with
the latest system of wireless telegraphy.

S.S. VASARI

Mail and Passenger Service between
New York, Brazil and River Plate.
Rverage Passage, Rio to Nem York, 17 days,

A AV T e eieis e awt s olarars 16th July
BYRON............  CeAOHORISRORATH 3rd August
VO D A TR, st e enssssesisane 16th o)
NN S QN S 3rd September
NV R D L 16th ,,

IR SRS s i ales 8th November

From the River Plate via Santos, Rio de Janeiro
Bahia, Trinidad (W. I.). and Barbadoes for New York
with First, Second and Third Class passengers. -

Tickets issued for the circular frip from Rio-to
New York and thence to Liver pool, Southampfon, Lon-
don, Hamburg and Bremen, by the Cunard, White Star
and American Liners and back to Rio de Janeiro by
the new twin-screw passenger steamers of the Brazil
River Plate service.

« « & FOR FURTHER PARTICULARS, APPLY TO : :: :

The Agents. NORTON MEGAW & Co.Ltd..Rual’ de Margo. 112

Telephone No. 47 = RIO DE JANEIRO -~ P. 0. BOX 34

_ Santos. - F. 8. HAMPSHIRE & Co. Ltd., P. 0. B. 10. - Bahia - F. BENN & SON.
e T e T - A T R Rl =5

CORCOVADO RAILWAY
Time table for ordinary :days

*‘_I“— f
T o : DOWIN
: AM. | P.M. AM. [ P:M,
Cosme Velho for Paineiras.......... 6.156 | Cosme Velho for top of Corcovado 2.00 | Painsiras for Cosme Velho.. .... 7.20 | Paineiras for Cosme Velho....... 2,00
» » » ) 8.0 » » » Paineirpg......... 5.00 3 s » > 8146 » > 2 » 4.00
» » » » 10.4b6 » » Y (3 - » > » 5.40
] > » » 3 » B n 8,30
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| Sundays and Holidays

A.M. | P.A,
Cosme Velhe for Paineiras....... 8,00 » >
3 » » top of Corcovado 9.00 » »
> » 3 » 1.000 " »
] UM » Y 11.00 ] »
3
»
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Cosme Velho for top of Corcovado
» 3 3 3 3

F

AM, | P.A.
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Paineiras for Cosme Velho,..,.... 8.830 | Palueiras for Cosme Velho...... 12.
> » 3 3 9.80 S »
] ] » 3 10.430
» H € » 11.8¢
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Return tickets to Paineiras 2$000—to top of Corcovado 3$000

NOTE.—On ordinary days and church holidays the 2 p. m. train wil go to the top of Corcovade if the wealher is fine.
Oon Sundays and Holidays all the trains will go to the top of Coreovado except the #a. m, and those after 5.30 p. m.
On' wet days traine will only go as far Palneiras and the timetables for ordinary days will be in force.
The Company has the right lo suspend the trains menlioned in the timelable if there are no passengers al any of the Stalions.
Further, it hasright tosuspend an ordinary il special Lrains have to be run for visitors or parliesof foreigners. It must, however, give nolice of sucl sus-

pension the previous day in the most impértant newspaper.

" Rio,December 1910 " The above is aproved by OR.ALVARO RODOVALHO M: DOS REIS Tiscal Enginers
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70--72 BROAD STREET, NEW YORK, U.S.A.

BUSINESS FOUNDED, 1795,

Eng'rav.-er- and Printers of FPostage and Revenue Stamps Bank Notes, B '
:::!l: t;ertiﬂc_ate-, Drafts, Checks, Bills of Exchange, and aﬂ ’Inntmmel:t: r,equcl.:l'l‘:l:

e —

Work executed from steel plates with special safeguards to prevent counterfeite
ing. Special papers manutactured exclusively for the umse of this company.

Railway tickets, 'ln_ap-,_ numbered and coupon tickets of a |
o devices v itniate ot miats Mt y 1 o ny wsize, pattern, style

A ——

Mestimates submitted on receipt of particulars or requirements.

REPRESENTATIVE IN BRAZIL :

L. C. IRVINE

Rua Primeiro de Marco, 109 - RIO DE JANEIRO.
m

THE BOOTH STEAMSHIP CO., LTD.

LIVERPOOL.
Royal Mail Line of Steamers to the Northern ports of Brazil

REGULAR AND FAST SERVICE OF STEAMERS BETWEEN :
Liverpool, Havre, Cherbourg, Vigo, Oporto (Leixdes), and Lisbon (calling at M adeira

and Para, Mandos, Iquitos, Maranh&o and Cears.
ALSO BETWEEN ;

New-York and Par4, Mandos, Iquitos, Maranhdo and Cears (calling at Barbadoes),

Regular monthly service between Buenos Ayres and Mandos, calling at Montevideo,
Pernambuco, Ceard and Par4,

) AGENTS (
Booth & Co. - Para. | Booth & Co.- Maranhao.
Booth & Co. - Manaos. | Salgado Rogers & Co.- Ceara

| Booth & Co. - Iquitos.
T. S. Boadle & Co -- Buenos Ayres -—- A. Real d’ Azua - Montevideo

Telegraphic Address P. 0. Address
FERRO-RIO. B Caixax No. 593

General Merchants, Metal Importers and Manufacturers of.

Bar, Angle and Horse=shoe Iron, Charcoal Box Ironas, Wire Nails,

L.ead Piping, Mule and Horse Shoes, Bolts, Nute and Rivets of all kinda.

UNDERTAKE CASTINGS OF EVERY DESCRIPTION

Sole importers of ‘“RED CROSS” CEMENT

Sole Importers of Hall’s Banitary Paint ‘*MATOLIIN,®’

CENTRAL OFFI(E: 52, RUA THEOPHILO OTTONI, 52.

AMERICAN BANK NOTE COMPANY.

AT~ 4L TR e YRt Tt R
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THE BRITISH BANK OF SOUTH AMERlCA LTD.

HEAD OFFICE. 2 A, MOORGATE STREET,
LONDON, k. C. :
" Capital ........... O KO XA wooees 81,800,000
Idem paid up ....... D e Lo s e da e . 150,000
Reserve Fund ............. et sas sy s e e s e 860,000

Rua Primeiro de Margo, 45 and 47.
Rua do Hospicio, 1, 3, 5, and 7,

SA0 PAULO, BAHIA,
BUENOS AIRES, MONTEVIDEO =ans
ROSARIO.

Correspondents in:—Pernambuco, Pars, Mandos, Ceard, Victoria, Maceid, Maranhio,

Grande do Bul, Pelotas and Porto Alegre, Santos, Plauhy, Matto Grosso.

Office 1in Rio de Janeiro

Banta Catharina, Paranaguod, Curltyba, Rio

Societé Bancaria Italiana ............. <..... Genos.
Draws on Its Head Office In London: an d Cor_::upnndenu T -

The London Joint Stock Bank, Limited .......... London. Megsrs. E. Bainz & Hijos .................... ldri:l_ .

5 and all principal towns in United Kingdom. 5 Garcia Calamarte & Co. ........ e Madrid.
Messra. Heine & Co. .......cciceiieiiinnnannann Paris. - and Correspondenta in Spain.
Banque de Bordeaux ............coc.ecieecicn Bordeaux. Crédit Franco-Portugsis ...........-. ARG AEO00 Ogar_tn.
J. Berenberg, Gossler & Co. ................... Hamburg. Banco de Portugal ............. eeeiieiaaeen Lisbon.

and Correspondents in Garmany. and Correspondents in Portugal.
Banco Belinzaghi, ......coccevieoresasetaaaes Milan The Bank of New York, N. B. A. .......... .... New York.
Banca Commerciale Italiana ..... B OO0 BTS00 Genoa E. Raoul, Puval & Co. ..........ccciiiiinaaeen Havre.
Also drews on South Africa, Australia, New Zealand and principal Cities on Western Coast of South Amerioa. Opens

Current ascounts. _
Ressives deposits at notise or for Nxed periods and transaots svery desoription of banking businsss.

GIRCULAR LETTERS OF CREDIT AVAILABLE |IN ALL PARTS OF THE WORLD.

BANCO ALLEMAO TRANSATLANTICO

Capital. . . . .. .. ..... 30,000000 Marks
Reserve Fund. ' 8,150,000 i

Founded in 1888 by the Deutsclhe Banla of Berl:l.n.
HEAD OFFICE : BERLIN

Rua da Alfandega, 11 — Rio de .Janeiro — P. O. Box. 1386

BRANCH -OFFICES AT:

Bahia Blanca L.a Paz ; Antofagasta - )
Buenos Aires Oruro SB(II.WIA Arica Montevideo I*IIIIIII:IJAY
Curdoba : Concepcion
ARGENTINA : : Barcelona
Mendoza % Arequipa Iquique CHILE Madria  § SPAIN
Rosario Callao Osorno
Tucuman | Lima PERU ~antiago
Trujillo Temuco
Valdivia ‘
Valparaiso

The Bank is agent of the DEUTSCHE BANK OF BERLIN (Capital & Reserves 310,000,000 Marks)
and draws on the following Banks & Bankers:

| National Provincial Bank of England Ltd.
Union of London & Bmith’s Bank Ltd,

Banco Lisboa e Agores, Lisbon and Bran-
PORTUCAL: | ches.
I. M. Fernandes Guimaraes & Co., Oporto.

CERMANY: Deutsche Bank of Berlin and Branches.

ITALY:
SPAIN:

LONDON: Capital & Counties Bank L,td.

. Deutsche Bank (Berlin) London Agency.
I.T. Henry Schroder & Co.
Konig Br .

&= Brothers Credito I'taliano, Milan and Branches,

‘Comptoir National d'Escompte de Paris Banco de Espafia, Madrid and Branches,

PARIS: } Crédit Liyonnais.

De Neiiflize & Co: NEW YIJI!I('{ National Qity Bank of New York,

*| Miiller Schall & Co.

as well as on any other principal place of the World.

The Bank transacts every kind of banking business, opens current accounts and accepts Deposits at fixed periods
at most favorable rates. Issues Letters of Credit available in all parts of the World.

Zenha Ramos & Co.

73, RUA PRIMEIRO DE MARCO, 73
RIO DE JANEIRO

CHRIST CHURCH, RUA EVARISTO DA VEIGA, NO 61

(Alight from 'trams io front of the Municipal Theatre, iAvenida Central.)

SERVICE S.

ﬂAcci:-rding to'the use of the Church of England,
FIRST AND THIRD SUNDAYS OF THE MONTH.

Matins, Holy Communion, and Sermon at 1] a.m.

Importers, Exporters and Commissarios

Steamship Agents.

Draw on the principal foreign markets, Collection
undertaken Telegraphic Remittances,
Stock Exchange business transacted etc,
Caixa do Correfo (P. 0. BOX) 964 Telegrams: “HOMERO” Rio

OTHER SUNDAYS OF THE MONTH.
Matins and Sermon at 1.1 a.m.
Holy Commubnion at 9 a.m.

MARRIAGES, BAPTISMS, CHURCHINGS, ETC.

By Previous Arrangement with the Chaplain, the Rev. W. Griham M. A. or
the Verger Mr. Strube, at the British Library, Rua Gongalves Dlas N, 2
First Floor.



LONDON AND BRAZILIAN BANK, LIMITED.

ESTABLISHED 1862.

. (-.apitalrocll.-ltla-tl-l-lOlralul.lrooll.o-.-oiyui £’g0009000 \
e e, Capital paid D 7ol lofo o /n e v (a7 o lTa o s vals o lalols e S £ 1l.000,000 e —————
Reserve Fund.,.... DS A ot U A GOOOS0a £ 1,000,000
Head Office.................. Tokenhouse yvard : 3
Branch Office in Rio de Janciro.,...... 3’9. Rua da Alfefndeé;o“don, 2L
Paris Branch.,.,......... : ;

8isTs /S ale uie nremate e ln bbh et e s : 5, Rue Scribe. Parim,
LISBON. OPORTO MANA%?W;’X%AH BSdEEI?EBPaEnd B e
g ! TO, y L. ) » PERNAMBUCO, BAHIA, SANTOS, 8. 2
TYBA, RIO GRANDE SUL, PORTO ALEGRE, MONTEVI DEO, BUENOS AIRES, HOSARPI?JU%% SGEI?'I:!A rE

PARIS and NEW YORK (Agency).
Also on the following I3ankers :—

) et Creédit Lyonnais—Spain.
Messrs. Glyn, Mills, Currie & Co.—London, Anglo-Oesterreichische Bank———Auatria-Hungary.
- Bociété Générale—Pari> and Branches.

(Anglo-Austrian Bank).
Messrs. Joh. Berenberg, Gossler & Co.—Hamburg.

. : Banco de Portugal—Portugal.
Credito Italiano—Italy. Imperial Ottoman Bank—Turkey, &e.

CORRESPONDENTS.
fhe Bank has Agents or Correspondents in all the principal Ports and Cities of Brazil, Uruguay, Argentin,
United States, arnd Europe.

THE LONDON & RIVER PLATE BANK, LIMITED.

ESTABLISHED 1862,

CAPITAL

AUTHOH|SEH NAERANEEERERIRR RN ERER £4.nnu-uun
sunscHIBEn FARRNARESNSAVENERFEORNED 3-“0010“0
PAID “P AEAANAGRENIn R RRAEANERRNRENE 1.8“ u.nno

RESERVE FUND ... 2.000.000
29 RUA DA ALFANDEGA and 112 RUA DA QUITANDA

And at London, Paris, Antwerp, New York, Santos, S. Paulo,
Pernambuco, Pal'_é, Mandos, Bahia, Curityba, Victoria, Buenos Aire 8, Rosario, Mendoza, Concordia, Bahis Blanca,
Barracas, Cordobs, Parans, Tucuman, Once, Boea, Montavideo, Paysandu, Salto and Valparaiso.

——
—_———
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—
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AGENCIE= 1IN BRAZIIL
Maranhéo, Ceard, Maceld, Rio Grande do wul, Pelovas and Porto Alegre.
Correspondents in all other chief towns of Brazil.

BILLS OF EXCHANGYE issued and purchased on the

CURRENT ACCOUNTS opened with commercial firms and
following places:—

private individuals.

LONDON and all the principal towns of the UNITED DEPOSITS received for fixed periods or at 80 days’ notice
KINGDOM. of withdrawal. :
PARIS and all the principal towns of FRANCE and of _ LETTERS OF CREDIT issued.

GERMANY, PORTUGAL and ITALY; also on the
ARGENTINE REPUBLIC, URUGUAY, CHILE,
UNITED STATES, CANADA and JAPAN.

STOCK and SHARE ORDERS executed and every descrip-
tion of banking business conducted.
TERMS ascertainable om application to the Bank.

NP TR, N AW T TR N E A Y e

BRASILIANISCHE BANK FUR DEUTSCHLAND

Established 1887 by and Representatives in Brazil Of the
Direction dex DIDDisconto - Gesellscharft, Berlin, and
Norddeutsche Hanls in EHambburg, IFamburs.
Capital Realised........... 10,000,000 Marks
Reserve Fund............. 3,300,000 »

HEAD OFFICE : HAMBURG

Branch (Offices : Rio de Janeiro, Caixa 108 - Sio Paulo, Caixa 520 - Santos, Caixa 185
Porto Alegre, Caixa 27 - Bahia, Caixa 152
Cable Address in Brazil : ALLEMABANK

COREREBPONDENTS IN : Parg, Manios, Maranhio, Ceari, Pernambuco, Maceio, Parahyba o Norte, Victoria, Rio Grande do Sul,
Pelotas, Curityba, Paranagua, Santa Catharina, ete,

Draws on :— o : y
Crédit Lyounais, Paris and branches Parig.
Direction der Disconto i Comptoir National d’Escompte de Paris Paris.
Gesellschaft, Berlin France.. . Société Générale (pour favoriser cte.) Parig,
Germany .. . and Branches and correspondents, €} Lazard Frares & Co. Paris,
Norddeutsche Bank in De Neuflize & Co, Paris.
Hamburg, Hamburg Heine & Uo, Paris.
N. M. Botnschild & Sons London Ttnly Credito Lualiano. :
Direction der Disconto Gesellschaft London ST T Boeieta Bancaria Italiena
Manchester and Liverpool District Banking Portugal—Banco Lishoa & Acores and correspondents
England Company Limited London Npain—Banco Hispano Amniericano,
g ****** f Union of London and Smiths Bank Litd. London United States, Ar gentina, U!-ngnna.r, Chile, Mexico
Wm. Brandt’s Sons & Co. London and any other countries,
Dpens accounts current. Pays interest on deposits for fixed periods. Executes orders for purchase and sale of stock,

sharea, etc., and transacts every description of hanking businesa.




London, Paris, Biarritz, Lausanne, Rome, Johannesburg, Buenos Aires
and Sao Paulo, RUA 15 DE NOVEMBRO 37.

"
DEPARTMENTS :
Jewellery,
Solid Silver,
Fancy Silver, ‘“Prince’s

Case of 6
China Coffee
Cups and
Saucers, with

slegantl ierced
eleg Yo P Plate’’, Lieather Goods,

silver
holders Glass and
1505000. Art Pottery.

Telegrams: MAPPIN, Rio.— Telephone, 489 - Central. —Post Office Box, 115
RUA DO OUVIDOR 100 — RIO DE JANEIRO

Catalogues and all particulars on application. %
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The delicious preparation of Cod Liver-WITHOUT THE OIL

Sole Agents for Bra:il :
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PAUL J. CHRISTOPH Co.,

= Rio de Janeiro and Sao Paulo

|




FIRE IN THE GAFRAGE

Compare the ocost of PYRENE Fire Extingulshers
with that of a fire Insuranee poliey and then act as
your Intelligence directs. You will buy an squipment
of extingulshers for your garags as an additional
proteatlon. ' : '

The ordinary Insurance MAY restore to you the
aAmount you Invested In your garage and Its acontents.
But it WON'T Insure the continued operation of your
car and the use of the marage.

PYRENE will extinguish Incipient fires sven among
the most inflammable materials. The contsnts of the
sxtinguishers are a combination of powerful gases
in liquild form. This, when subjected to a tempera-
turs of 200 degrees or over, is Instantly transformed
into a hsavy, dry, cohering, non-poisonous gas blanket
that separates the flame from the burning substance
by simply LIFTING OFF THE FLAME. PYRENE
Liquid will not fresze at 600 Fahr. below zero.

.

Where sdores of oars are stored every day—where
lju very air resks of the odour of gasoline—thers Is
constant danger of fre,

it is obvious, therefore, that overy garage should
be equipped to mest an emergency that is constantly
dreaded.

Every garage should be provided with PYRENE
Fire Extinguishers, whioh will kill any Incipient fires
even if thelr origin be iIn gasoline or oll-soaked
substances.

PYRENE Extinguishers ars compact and oon-
venient. They are fijed with a combination of
powerful gases In liquid form, which when subjected
to a temperature of 200 degrees or over, is instantly
transformed into a heavy, dry, cohering, non-poisonous
8as blanket. This simply separates the flame from
the burning substance by LIFTING OFF THE
FLAMES. PYRENE will not injure varnished surfaces
or uphoistary.

SOLE AGENT IN BRAZIL

1 Caixa Postal, 88 ——

After every possible test by the officials, <PYRENE» has been adopted by the W
CORPO DE BOMBEIROS
of Rio de Janelro for use on their automoblles and wagons.
THIS WE THINK SPEAKS FOR ITSELF.

| Wilfred H. Baker n

RUA DO HOSPICIO N. 153 — Sobrado )
Telephone, 4800 —— RIO DE JANEIRO.

BUINGTON & Co.

Rua Commercio, 4

|

e

i Sole Agent for Sdao Paulo

i

NOTICE

We beg to advise our readers that Frederico Boldt
has no connection whatever with the Brazilian Review and
Year Book, and is not authorised to canvass on our behalf.
We are also requested to state that his comnection with
the Brazilian Commercial Guide has been suspended.

ubher

CNTRIES OF RUBBER.
According to Mossrs., Zarges, Berringer & Co.’s reporl for the mouth ol
May the comparative entries of rubbe: in tous ure as foluws:—

0748  1008-09 190010, 1OT0-11  [411-10

ALY iaassaasa s e s sy eate 1,370 1,300 1,400 2240 1.41,
AUGURL: ol siiaeues Gasnuniiyaen 1,500 1,590 1,h7U 1,870 1.5%0
Beptember  ...iciieiiesiiaianss vl 2110 9 w55 .20 1,480 4 @30
N RO N S 2o ot ein e At s e e e s 4,200 3,460 3,265 3.17.4 2. uyy
November  ..iicisessnassinneanea 3,200 3,430 4,640 3,790 4 BBl
IMI ----------------------- J'Bm H'auo 3.610 2.“0 3.530
JROUREY | iiciiiscasisvadsabevanss 4,860 5,480 5,409 4,180 4. 88
FODIUATY  ..cciiecicocscanncasss 5,840 5,040 4,760 5,795 4.860
R R e e s e s s w'e s e e 4,40 4,140 5,200 4,400 4.210
Sy T R e O R O L e 3,100 8,760 3.600 4,490 3 08U
Y e et ias l sl e sy sl a s a a g ns 3.210 2,340 2,170 3,080 3.030

‘Ju. llllllllllll frRddnERden AR l,ﬁﬁu 1.5?” 1.320 1.,?25 —
Tolal lor 10 months...... 34,900 46,600 37,940 46,805 a6, 22u

Toial 12 months.... . 56,880 88,008  3u,106 37,080  —
EXPORTS.

1907 1008 1908 IUI(}BN Ii:!ITl_‘1
"To KUrope.......vees 19,278,263 20,023,000 19,506,223 23,979,3: 19,707,716
To Unilod mtutes.... 16,687.820 17,539442 19,646,980 15,060,499 10, 00,881
TOH]'H'K“US- DL aapsuﬁusa‘ asioﬁapgﬁl 39."52{%8 38.”39,' 89 35.355,599

Telegram from Londom.. Spot quotation on June 21st
for fine hard Pard was 4s. 9d., as against 48. 10d. on Ju. 2
14th, and 4s8. 8d. on June 7th.

Stock of Rubber. According to the figures given at
last week’s Cabinet Meeting the stock of Rubber at Pars
-on June 15th was 2,852 tonns and at Mandos 232 tons, a
total of 3,084 tons. Compared with June 8th there ig a net
tlecrease of 87 tons, as stock decreased 139 tons at Para and

.EW

increased 102 tons at Mandos. On June 17th, 1911, stock
at Pard and Mandos was 5,340 tons, or 2,256 tons more
than on the same date this year.

Rubber Exports from the Straits Settlements. A
cablegram received by the Malay States Informafion
Agency from the Colonial Secretary, Singapore, gives the
oxport of rubber from Straits Settlements (as distinguished
from Federated Malay States) ports during the month of
April as 867,200lb. as compared with 956,9831b. in March,

— The Titanic carried with her to the bottom 50 tons
of rubber valued at £50,000.

— According to a cable from Par4, Dr. Adolpho
Ducke has left that city for the Lower Amaozn, commis-
sioned by the Government to collect the products which are
to figure in the Rubber Exhibition at New York.

— A cable from London states that Professor Perkins
has communicated to the Chemical Society the discovery
of the synthetic rubher to which we referred in a recent
issue as being made principally from terebinth. It looks
therefore as though possibly there were something more in
this discovery than we were at first prepared to admit. At
any rate the inevitable rise in the price of terebinth will
not allow the price of the new rubber, even if produced as
a real commercial product, to remain at the figure of 1s.
per lb. as at present estimated.

Since writing the above, cables are fto hand from
London which state that a company with the name of the
Synthetic Products Manufacturing Company has been
formed with a capital of £500,000 to exploit the discovery
o Professor Perkins. The Chairman is Sir William Ramsay
sc that there con be no doubt as to the seriousness of the
company or of the convictions of its promoters as to the
«good thing» that they have got hold of. It is stated
that the actual cost of the raw material for the manufac-
turers of the rubber will not exceed 2d. per lb., while it
is hoved that the total cost of production will be between
4d. and 6d. per lb. It is proposed to retail the article at
28. 6d. per lb., which would give a handsome profit, and
still be underselling the natural article by about one-half.
As is only natural, the rubber markets both in London and
Paris are considerably agitated. If this discovery is really

i
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all that its supporters claim, the lookout for Brazil is bad,
while the plantations may hold their own but with greatly

reduced profits. We look forward with interest to the mails
which will give us more detailed news with regard to this
most important matter. i '

— The «Financier» in' its «Rubber Notes» says:—«In
dealing with the statement that «every ton of rubber
cors a human life,» the «India Rubbev World,» of New
York, draws a somewhat appalling picture of health con-
Jitiong in the Amazon country, which is all the more vivid
by reason of the contrast made with the Asiatic planta-
tions. This journal considers that the saying is, at least,
half-true, and that tthe 40,000 tons of rubber from the
Amazon annually is probably obtained at the cost of 20,000
human lives, and perhaps more:—«This extreme mortality
is attributable to a variety of reasons—primarily to the
climatic conditions, which render it almost impossible for a
white man to live in that region; to the swamp fevers, the
dreaded beri-beri, the wild animals, and, still worse, the
poisonous snakes of the jungles; to the unescapable pests
of mosquitoes and other insects; to the extremely unwhole-
some food and worse drink, the typhoid-producing water ;
to the feeble preventive measures so far taken, and the in-
adequate remedial agencies hitherto employed.  All of
these combine to create conditions under which human life
i3 well-nigh impossible.»

Here is the contragt of the Eastern plantations as de-
picted by the «India Rubber World» :—«Over against this
compare the conditions that obtain in plantation countries,
and especially in those sections where the largest and most
prosperous plantations have been started. Here the
labourers, or the greater part of them, live under the most
sanitary conditions possible in a tropical climate. They
are wholesomely fed, and given pure water to drink. They
are adequately sheltered; they are protected as far as pos-
sible from mosquitos and other disease-bearing insects;
they are kept under expert medieal surveillance and given
prompt medical attention, with the result that they enjoy
better health than labourers engaged in other occupations
in the same community. In other words, in a large plan-
tation district rubber-gathering, instead of being destruc-

tive of life, is a preserver of health and a conserver of life.»

Probably the writer is, in the main, fairly accurate in both
ingtances, but is rubber-gathering in the Middle East quite

a preserver of health and a conserver of life? I am afraid
not.

—

Dilway  ews

THE LEOPOLDINA RAILWAY COMPANY.

ESTIMATED WEEKLY TRAFFIC RECEIPTS.

Receipts for Week Total from
Yeur, Week Ended. 18t
Curreney . Exeh. Sterling. January
1Mz 16th  June, d21: 0008 16 8/82 A28 432 £ 643,025
1411 1Tth  June: 3250008 1618 £ 21 B30 £ 510.302
Increase . = 99001 & = L6506 | £ 133623
Decranse — 1/32 — —

Approximate mowement of the 8. Pauvip Rallway Company for the month o

May 1912

1011, 10132
Kilometres . oratflo. ... ... e o 139 139
Up traffis ot month I tons .... Vielaeanas 1140271 149210
Up traffic from January 1st ...... ........ ... . 522230 652125
Dowt traffic of month ©  wbhs i D146 18,582
Down traffic, from Janoary 180 ............oce... 03,660 109,726
Number of pasgengers fOr month .. c....iceains 174,118 223 350
Number of pussengers from .Junuary st .. ...... 817,085 1,044,680

Inter-station traffic for month In tons .......... Y8163 42,208

— Mr. Ernest Graham of the locomotive department
Great Northern Railway, has been appointed chief assistant
superintendent: of the locomotive department of the Great
Western Railway of Brazil.

- — The Minister of Public Works has authorised the
payment of 2.869:0005146 to the Madeira-Mamorée Rail-
way Company, for the work done during the months of
January and February. This sum iz subject to a discount
of 2 per cent. to supplement the deposit in guarantee.

b oo Tondor stalealthat e B Bl

way Company having acquired a controlling influence in
_the Southern Sao Paulo Railway, is now'turning its' atten-
“tion to' the lines in Uruguay and Argentina.

_ | 3. The cable
8avs that the company is also getting control of the Central
of Uruguay line. The cable also says that the Secretary
of the company denies these rumours, but Mr. Percival
Farquhar is quoted as saying that he himself has bought
a large block of shares in the Entre Rios Railway:

Brazi) North Eastern RailWays. The accounts of the
Brazil North Eastern Railways, Ltd., for the year ended
818t December, 1911, show a net revenue, including £4,794
brought forward, of £48,699, which has been applied as
follows :—£18,587 to Government fiscalisation leage of line
and sundry charges, £1,608 for income-tax £21,000 for in-
terest on Debenture stock, £8,500 to, amortisation fund,
£4,000 to rolling stock renewal fund, leaving £5,004 which

the directors propose to carry forward.

Aiidends

— The Brazil Railway Co. is paying a quarterly divi-
dend of 1 1/2 per cent.

Sdo Paulo Tramway, Light and Power. The direc-
tors of the Siio Paulo Tramway, Light, and Power Com-
pany, Limited, have declared a quarterly dividend at the
rate of 10 per cent. per annum.

Neuchatel Asphalte. As was indicated by the diyi-
dend recently announced, the report; of the Neuchatel
Asphalte Co. for 1911, shows a satisfactory improvement in
profits. Net profit increased by £3,600, to £44,600 and with
the amount brought in the available balance is £99,300,
ag against £91,900. The usual £2,000 is added to reserve,
and the dividend and bonus, together making 13s. per
share, or 6 1/2 per cent., as compared with 6 per cent. for
1910, absorbs £21,000, leaving £60,000, as against £54,800
to be carried forward. The company appears to have now

completely recovered from the sethack experienced in 1907
and 1908.

ow Yrsnes

— Iteis stated that a loan of £1,200,000 is being
negotiated in London for the Pernambuco Port Works.

The Great Western of Brazil Railway is about to make
an 1ssue of £500,000 four per cent. Debentures at 90.

The Municipality of Palmeiras (State of Sao Paulo) is
issuing a loan of 400:000$ in 8 per cent. debentures. The
type is 94 and the duration 30 years.

Treasury Bills. According to a cable from Paris the
Federal Government has arranged with the Crédit Mobilier
and the Banque Rouyier fo take un £1,200,000 of Treasury
9 per cent. bills.

The Villa Nova Rubber Estates and Trading Company
Limited, has by Decree No. 9,607 of June 5th, 1912, been
authorised to operate in the Republic. The registered
office of the company is in Enclard, and the capital is
£200,000 divided into 200,000 shares of £1 each. The ob-
Ject is the purchase and working of certain properties in the:
State of Bahia.

La Caisse Gencrale de Prets Fonciers et Industriel
has by Decree No. 9,603, of June 5th, 1912, been authoiised
to operate in the Bepublic with a braich in the City of
Séo Pauloe. The domicile of the cormpany is in Paris, and
it is formed by the Banque 1'Union Parisienne and the
Sociéte Financiére et Commerciale Franco-Brésilienne.
The object is to undertake operations of credit and to
make advances on real property, ete. - The capital is francs.
25,000,000, divided into 50,000 shares of francs 500 each.

La Société Financiere au Brésil has, bv Decree No.
9,610 of June 5th, 1912, been authorised to operate in the
Republic. The domicile of the company is in Paris. The
company 1s constituted by the Crédit Mobilier Frangcais;
and the object is to carry on financial operations in Brazil.
The capital is francs 1,000,000, divided into 1,000 shares
of francs 1,000 each, and the duration is. thirty years. The'
principal shareholders are Parisians, ard amongst them
are the names of J. C. - Cha pentier, Démetrio Ribeiro,
Edouard Gouin, Jacques de Lapisse and the Credit Mobilier.:
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. The Eutopean and Brazilan Shipping Co., . Ltd., has
.';b_e.n_e_:n---‘l_n'cmfpdr'a.t_ed under the Dominion Companies Act,
with $250,000. capital, ard oftice at Toronto, to' operate

lines of steamers and other vessels, and CAITy on a general
shipowning and shipping business, throughout the dominion
and elsewhere. The incorporators: are—J. §. TLovell, C.

D. Magee, 8, G, Crowell, J. F. Lash and others, of
‘Toronto.

The Brazil Company. For the purpose of doing a
general mining business and operate steamships, etc., and
with principal offices in the Bullitt Building, Philadelphia,
a charter has been issued in West Virgina to the Brazil
‘Co., to operate in the Republic of Brazil The company
is capitalised at $250,000, and hags the following incorpora-
tors :—Charles M. Demond, William T. Reed, Marshall
Snyder, and H. M. Hubbard of New York City, and D.
M. Havens and D. B, Denman of Brooklyn, N.Y.

La Compagnie Brésilienne de Chemins de Fer is mak-
ing an issue in Brussels and Antwerp of 90,000 five per
cent. gold debentures of 500 francs each at 450 francs,

redeemable at par in 60 years. This forms part of an
suthorised issue of 50,000 Debentures, The domicile of
the company is.in Rio de Janeiro, Rua da Alfandega, No.
43, and the Directors are Messrs. Hubert Laroze, Jofio
Teixeira Soares, Fugéne Lafon, Joaquim Machado de
Mello, and J. Mello Barreto. - The security for the Deben-
.tures is all the property belonging to the company, includ-
ing shaves in the Porto de Souza to Manhuassi colonisa-
tion railway, shares in the North Western of Brazil Rail-
way, and contracts for the working of the lines from Bahurt
1o Ttapura and the Ttapura-Esperanca-Corumbé line.

BRAZIL RAILWAY COMPANY.,

Paris Office—9 Rue Louis le Grand.
New York Office—25 Broadway.
London Office—B4 Cornhill, E.C.

To the Shareholders of the Brazil Railway Company.

The Board of Directors of the Company have decided
to issue the 50,000 new 6 per Cent. Cumulative Non-Par-
ticipating Preferred Shares of $100 each and 20.000 Com-
mon Shares of $100 each of the LCompany authorised by
the Shareholders on the 18th Mayv, 1912. The proceeds
of the 20,000 Common Shares will first be applied in pro-
viding the 12 1/2 per cent. cash payments to holders of 6
per Cent. Non-Cumulative Participating Preferred Shares
.desiring to convert their shares in accordamce with the

.resolution passed at the Shareholders’ Meeting on the
18th May. .

The new Preferred Shares will be entitled to Cumula-
tive dividends at the rate of 6 per cent. per annum as from
1st July, 1912, pavable quarterly. and will be preferential
.85 o repayment of capital, but will not confer any further
right to participatte in profits or assets.

The new Preferred and Common Shares are offered
for subseription at par to registered holders of record on
80th May, 1912, of the Preferred and Common Shares of
the Company already is=ued, ench Shareholder having the
right to subscribe for one-virth of a new Preferred Sharve and
two forty-fifths of a new Common Share for every Share
-(whether Preferred or Common) now held by him.

No allotment will be made of a fractional part of a
‘Share, but transferable fractional certificates will be issued
to any registered sharveholder enttled {o subscribe for
fractions on receipt of a request for same at one of the
offices of the company mentioned above before the 13th
June, 1912.° Shareholders receiving fractional certificates
should either prorure additioral f actios and combise
‘them so as to make one whole shaie, or dispose of their
fractional certificates. On presentation of the necessary
number of fractional certificates to constitute a whole Share

-and on payment of the subseription price an allotment of
a whole share will be made.

The price of subscription is par and payment for the
. 8hares subsecribed for must be made in the following instal-
ments; vizi—

$25.00 or £5 25. 9d. per Preferred or Common Share

-with the application on or before 18th June, 1912,
$75.00 or £15 8s. 3d. per Preferred or Common Share
~on or before 2nd July, 1912,

_'Paymapt- must be in the ourrency of the country in
which application is made, |

If the second ingtalment is not paid on the due date,

: ayment, and the subsecripti
will become liable to forfeit’t?rey ' sl

Allotment Tetters will be exal
1st August, 1912, for
name of the Allottee.

Applications for Shares by Registered Shareholders
should be made on the prescribed form, obtainable at the
offices of the Company, and must be accompanied by a
cheque for the amount of the first instalment payable on
the Shares applied for and should reach one of the Banks
named below not later than the 13th June, 1912, after
wheih date all right to subscriba for new shares will cease.

A Registered Shareholder (i.e., any person whose
name appears on the face of a Share Certificate) may assign
his right to apply for Preferred and Common Shares on
the forms provided. :

Holders of Certificates in names other than their own
who wish to exercise the rights attaching to the Shares
owned by them should apply to the registered holders for
assignments ‘entitling them to subscribe. No holder of
Share Certificates in names other than his own can exercise
the right to apply for new Shares unless he has claimed
an assignment from the Registered Holder.

Applications can only be received from registered
Shareholders of record or their Assignees duly nominated
on the assignment forms provided.

By order of the Board,

1angeable on and after
Share Certificates registered in the

S. D. BROWN, Secretary.

Subscriptions with cheques may be delivered to the
following :—

Bank of Scotlard, 30 Bishopsgate, London, E.C.

Empire Trust Company, New York.

Gompany  Beports

Amazon Steam Navigation. The report of the Ama-
zon Steam Navigation Company, Ltd., (in voluntary liqui-
dation), for the year from 5th May, 1911 (the date of the
commencement of the winding up), to the 4th May, 1912,
submitted to the meeting on the 10th ult., states that the
fleet of steamers, lighters and tugs, and fixed property in
Brazil have been disposed of upon terms which in the
oninions of the liquidators were very advantageous to the
company. The whole of the investments. with the ex-
ception of certain exchequer bonds, referred to later, have
been realised as opportunity offered. The following diis-
tributions have been declared during the year on the 40,419
shares of the company:—A first return of £12 10s. per
share on 4th August, 1911, and a second return of £2 per
share on 15th January, 1912. Considerable difficulty is
being experienced in tracing shareholders in Brazil. At
4th May, 1912, an amount of £1,898 was in the bank await-
ir g claimants. In response to a notice issued by the liqui-
dators announcing the first return, and inviting the share-
holders to contribute towards a staff compensation fund—
the creation of which was urged bv several shareholders at
the meetings in April and May, 1911, when quuidat-io_n was
resolved upon—a sum of £8,532 was voluntarily contributed
by the shaveholders, the distributjon of which has given
,.rzll.'eut satisfaction to the staff, both in Tiondon and Brazil.
In addition to the available cash at 4th May, 1912, amount-
ing to £4,910, the liquidators hold Exchequer bonds of the
nominal amount of £61,000 and bills receivable not yet
matiured of £2.000. There are also debfs outstanding in
Brazil, the value of which it is at present impossible to
estimmate, s sonie of them form the subject of legal pro-
ceedings. There are, on the other hand, claimsg against the
company in Brazil, which are also the subject of legal pro-
ceedings in the Federal Court, and which the quu_&datprs
are defending. Pending a decision any further distribution
among the shareholders must remain in abeyance. Every
effort has been, and is being, ‘made to obtain a judgment.
A further small return to the shareholders will be made,
but the amount and date of the distribution cannot yet be
announced.
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THE BOOTH STEAMSHIP COMPANY, LIMITED.

Directors—Charles. Booth, Junior, (Chairman); The Right
Hon. Charles Booth, Alfred Allen Booth, George
Brocklehurst, Frank Brocklehurst, George M\lacaulay
Booth, Clement Wakefield Jones,

Manager—John R. Webb.

Secretary—William L. Collins.

Report of the directors submitted at the annual general
meeting on Tuesday, 4th June, 1912, at 12 o'clock noon.
The directors beg to submit a statement of accounts for
the working of the company for the twelve months ended
81st March, 1912. The accounts, which have been duly
audited, show that the profits, including £22,368 1s. 8d.
brought forward from 1910-11, amount to £192,818 19s. 1d.
After charging £18,000 interest on debenture stock to 81zt
March, debiting directors’” and trustees’ fees, writing off
£06,522 5s. 7d. for depreciation of ships and other property,
there remains at the credit of profit and loss account
£76,086 13s. 6d. Of this amount the dividend at the rate
of 5 1/2 per cent. on the preference shares for twelve
months absorbs £16,500. The directors propose to pay &

. final dividend of 5 per cent. on the ordinary shares, making,

with the interim dividend paid on 80th December, 1911, a
total of 10 per cent. for the year, and to carry forward a
final balance of £34,586 18s. 6d. to 1912-13. The North
Brazil trade was less active than in the preceding year.
Outward cargoes were not so good, but inward cargoes
showed an improvement, rubber shipments having recov-
ered to their normal level. The Galveston business during
the cotton shipping months was good and the freights were
remunerative. The passenger traffic has been very satis-
factorv. The increased cost of running the steamers, due
tc higher wages and enhanced price of coal and other
materials, has been congiderable.  The intermediate
passenger steamers Pancras and Aidan were taken over
from the builders on 1st September and 14th Noyember,
respectively, and are now in commission. The steamers
Amazonense, Bernard, Cearense, Horatio, and Jerome
have been sold. The various services of the company have
heen carried on with regularity and without serious acci-
dent. The steamers and other property have been main-
tained in excellent order, the cost of which has been met
out of revenue. Mr. Charles Booth, junior, has been
elected chairman of the board of directors in place of the
Right Honourable Charles Booth, who resigned the position
in January last. The Right Honourable Charles Booth
lias retained his seat on the board, but, in accordance with
the articles of asrociation, retires, and offers himself for
re-election. The director retiring by rotation is Mr. Frank
Brocklehurst, who, being eligible, offers himself for re-
election. The auditors, Messrs. Lewis and Mounsey, also

. retire, but are eligible, and offer themselves for re-election.

By order,
R. KNEALE MORRISON, Acting Secretary.

Gompamy  Weetings

‘The Ouro Preto Gold Mines of Brazil, Limited. At
the meeting held recently in London with Mr. John Taylor,
M.Inst.C.E., Chairman of the Company presiding, it was
stated that the labour question which had at the time of the
last meeting become acute was now easier and that the
superintendent had as many men working in the mines as
he required. The costs per ton in Brazil were £1 6s.
§ 1/2d., a figure which the Chairman said he should like
to see reduced in the near future. Owing to scarcity of
workmen during the crisis referred to, higher wages had
ot necessity to be paid and the lower tonnage was also
the cause of an increase in the costs per ton.The average
assay value of the ore was just under 12gr. per ton, being
about 1/2gr. higher than last year and the extraction
further improved to 92.80 per cent. The value of he gold
obtained amounted to £48,755 17s., and to this must be
added sundry receipts £970 15s. 8d., bringing the total in-
come up to £49,726 15s. 8d. The expenditure in Brazil
and England was £44,650 10s. 1d., and the net profit on
the half-year’s working was thus £5,076 2s. 7d. The
Chairman went on to say:—«You will observe from the
profit and loss account that the sum brought forward from

. last year was £5,804 6s. 2d., out of which we paid, on 7th.

December, No. 6 dividend on the Ordinary shares, amount-
ing to £2,500, leaving £8,894 68s. 2d. Adding to this the

profit for the six months to which I have already referred,

£5,076 28. 7d., we have a total of £8,470 8s. 9d. This has
been dealt with as follows:—£2,182 10s, 7d. has been
written off for the Ordinary depreciation of buildings,
machinery, and plant; £1,000 has been specially written
off the same items; £1,881 14s. has been paid as dividend
on the Preference shares, and £193 8s. has been set aside
for income-tax. These various items amount together to
£5,157 Ts. 7d., and a balance of £8,318 1s 2d. remains,
which it is proposed to carry forward. A substantial profit
has resulted from the working for the first four months of
the present year, and I think we may fairly hope to be in
a position, later on, to pay a dividend, as before, upon the
Ordinary shares. I must not, however, make any promise
now in regard to this, as it must depend upon the result
of our operations for the next few months. ' The reserves
of ore, amounting to 152,717 tons, are mot so large as we
would wish to see them, but during the current year de-
velopment work will be pushed forward as rapidly as pos-
sible, and T do not think it will be long before an improve-
ment i8 noticeable in this figure. It would appear, judging:
from the recent returns, that there is a slight increase in
the value of the ore coming from the lowest levels. Pro-
gress has been made at the new main vertical shaft, but
this has not been as rapid as we should like, owing to the
considerable quantity of water encountered in the sinking.
Efforts are being made to drain this ofé, and T hope, during:
the present dry season, better progress will be made. The
benefits which will be derived from this new shaft, when
completed, were fully explained by me at the last meeting,
Generally speaking, the equipment of the property, both
above and underground, has been kept in good order and
condition, and, as opportunity offers, improvements are
constantly introduced with the object of increasing effi-
ciency and affecting economies. During the half-year
under consideration, a sum.of £2,750 15s. has been ex-
pended upon new works, consisting of part cost of Marianna
electric lighting plant, part cost of new air cOmpressor, ex-
penditure on main shaft and other smaller items. As stated
in the report, we are going on to utilise some of the spare
water power to generate electricity for lighting some of the
atreets and private houses in the neighbouring town of
Marianna. As consideration for the public lighting, the
municipal taxes will be waived, and favourable rates for
private lighting have been fixed. The surplus power in
question will, however, only be called into vequisition after
r'{nrkl, and during daylight will be available for use by a.
turbine, which will drive a new air compressor recently-
sent out. The compressed air thus obtained will be most:
usefully employed in the mine. I spoke at our general!
meeting in December of the intended construction of a new:
railway from the City of Ouro Preto, the surveyed route-
of which passes close to the company’s property. We are.
informed that progress is being made, and there are hopes
that the first portion of the line may be brought into use-
by the end of the year.» The Chairman expressed a hope
that the Santa Anna Mine, which is being worked by the.
Brazilian Jining Syndicate, would soon give good results.

THE LEOPOLDINA RAILWAY COMPANY, LIMITED..

Report of the proceedings at the ordinary general
meeting, held at River Plate House, Finsbui:y Circus,
E.C., on ¥riday, thc 17th day of May, 1912, the Right
Hon. Sir Walter Francis Hely-Hutchinson, G.C.M.G., the.
Chairman, presiding.

The Chairman—Ladies and gentlemen, I will call on
the Secretary to read the notice convening the meeting and’
the auditor's report.

The Secretary (Mr. J. H. Drury) read the notice and
the report of the auditors.

The Chairman—TF.adies and gentlemen, I presume that,
vou will take the report and accounts as read. (Hear, hear.)
When I was invited to become chairman of this company,
I was given to understand that it was considered necessary
by my predecessor, by my fellow-directors and by the-
principal shareholders in the company that the chairman
should devote a great deal of hig time to the business of
the company—much more than my predecessor could
spare. Since I was appointed chairman on the 19th July
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‘of last year, T have'accordingly ‘devoted much of my time
‘o' the company's affairs. It soon became evident to me
that T could best serve the interests of the proprietors by
‘going to Brazil to see the railway, conferring with our repre-

sentatives there, seeing for myself work that is being done,
making the acquaintance of leading men in Brazil and dis-

‘cussing with them points which affect the welfare of the

Railway Company in its relations with the Federal and
State Governments. I ssiled from Southampton on the
19th January and returned on the 6th April, having spent
a little more than six weeks in Brazil. During that time
I travelled by rail over practically the whole of the Leopol-
dina system, also'on the Central Railway from Entre Riog
to Bello Horizonte and back, and from Porto Novo to Rio,
and on the Victoria and Diamantina Railway from Victorin
to Joiio Neiva and back. The railway journeys were done
very  comfortably, and I desire to take this public oppor-
tunity of expressing my thanks to the directors of the Vie-
toria and Diamantina Railway and to the managers of the
Central Railway for the arrangements they were so kind
a8 to make for my comfort and convenience. I had inter-
views with the' President of the Republic, with the Presi-
dents of the States of Minas Geraes, Espirito Santo, and
Rio de Janeiro, with the Foreign Minister, Dr. Lauro
Muller, with the Finance Minister, Dr. Francisco Salles,
with the Minister of Viacfio, Dr. Goncalves Barbosa, with
Dr.” Eneas Martins, the Under Secretary for Foreign
Affairs, with Dr. Frontin, the General Manager of the
Central Railway, and other Brazilian gentlemen of influ-
ence and position. As regards the management and con-
dition of the railway and rolling stock, and the manner in
which the new works are being carried .out, T satisfied my-
self that you have every reason to congratulate yourselves.
You are well and loyally served by the eompany’s repre-
sentatives, the members of the Local Committee, the Act-
ing General Manager, and the heads of the various depart-

‘ments, each and all of whom are efficient, well fitted for

their respective posts, and devoted to the company’s
interests. Most of the railway, as you are doubtless aware,
traverses very difficult country. I have brought with mec
to this meeting to show you a photograph of a bit of country

‘on the Sumidouro line, which gives a good idea of the

difficulties which attend construction and working in much
of the country through which the railway passes. T will
not take up your time with any detailed description of the
difficulties with which your representatives have to con-
tend—suffice it to say that a railway which has gradients
in one place of 16 per cent., in another of 9 per cent., and
many gradients of 2 1/2 per cent. and over, and curves
commonly of 100 metres and sometimes less than that,

and has about 19 branches of various kinds—which looks :

on the map more like a net than, as it should, like a tree—
18 not an easy one to work economically. All difficultios
notwithstanding, it is admirably worked. In February last
92 per cent of the 4,858 trains were on time, and only 2
per cent. were more than 15 minutes late.  From the
public’s point of view punctuality is one of the greatest
virbues in a railway, and the punctuality of the Leopoldina
has helped it not a little in the matter of competition. The
new goods station at Praia Formosa struck me as being
exceedingly well arranged. The workshops at Porto Novo,
Imbetiba and Cachoeiras, all of which I inspected, are
efficient and well organised; and that at Bicas, which I
saw on a Sunday, was a miracle of cleanliness and tidiness.
The. locomotive stock is beautifully kept—the Brazilian
drivers take the greatest interest in keeping their engines
smart, and their appearance compares adequately with
that of any locomotives which I have seen in any part of
the world. The drivers take great pride in them. There

18 a legend that one driver, not satisfied with the appear-

ance of his locomotive, and the time for repainting not
having arrived, had it touched up at his own expense—
(laughter)—and I know of another who, having been
ordered to hand over his locomotive to another man, and
take charge of a larger one, melted into tears. (Laughter.)
Special care is bestowed on the interests of the working
people. On the recommendation of Mr. Crocker, the loco-
motive superintendent, schools have been provided at the
workshops at Porto Novo, Imbetiba, and (lachoeiras for
the children of the employees. The buildings are provided
by the company, which contributes something to the main-
tenance of the schools; the management is entrusted fo
committees of the men themselves. Attached to each
school is a night school, in which such of the employees as
wish to attend are instructed in technical matters con-

nected with their profession.  The best relations exist
between the company and its employees, and notwith-
standing the fact that our scale of salaries and wages, al-
though it has been raised to meet the competition of the
Central Railway, is still considerably lower than that in
force on the Central, our employees have been content to
remain with us. I need not weary you with further de-
tails on this point. I will only repeat that you have cause
to congratulate yourselves on the excellent management of
the railway. Tiet us now turn to the report for 1911. The
reduction of the dividend to 2 per cent.—the lowest rate
paid since 1900—is a discouraging feature— (hear, hear)—
but in view of what my predecessor had o say to you last
May on the subject of the relations of the Leopolding with
the Central Railway, it must have been evident to you
that the 1911 dividend was likely to fall short of those of
previous years. I did at one time hope that we might be
able to pay 2 1/2 per cent., but there was a falling off in
December which rendered that impossible. Forty addi-
tional miles of railway (an increase of 2 1/2 per cent. in
mileage) were opened during 1911, and there was an in-
crease in the gross revenue of the Railway of £47,802, or
3.63 per cent. On the other hand, the increase in working
expenses was £93,153, or 10.9 per cent. The working
expenses were 69.36 per cent. of the receipts, as against
64.81 per cent. in 1910. (A Shareholder: Why?) We will
come to that directly. Had the percentage of working ex-
penses in 1911 been the same as in 1910 there would have
heen £62,188 more available for dividend, which would
have enabled us to pay 8 per cent. instead of 2 per cent.
and have carried forward about £€5,000 more to the current
year. The ' increase in working expenses, though
unpleasant, can be justified. I will not attempt to lead
you through a wilderness of figures. As regards the total
expenses, we carried an increased tonnage of goods amount-
ing to 73,219 tons equal to 10.83 per cent.; this coupled
with the ‘increased passenger movement naturally caused
an increase in working expenses, which were further en-
hanced by the increased cost of delivering coal in Rio de
Janeiro, and by the increase in wages rendered necessary
by the action of the Central Railway. As regards the per-
centage of working expenses to gross receipts, this was
affected to some extent by the two last named items, but
was principally due to the fact that we carried 18,000 tons
less coffee and lost in momev thereby £87,000. T may say
in general terms that the expenditure on working the rail-
way 18 subject to strict and efficient supervision. As an
example T may refer to » return which I obtained from
the locomotive department whilst T was in Brazil, from
which it appears that the cost of fuel consumption per
train mile was 5.7 per cent. less than in 1900—Drivers,
foremen, and cleaners, per engine mile cost 21.5 per cent.
less; drivers, foremen and cleaners, per train ile, cost
24.83 per cent. less; oil consumption per 100 engine miles
was 32.60 per cent. less; cost of engine repairs per engine
mile was 18.66 per cent. less; cost per train mile, 22.85 per
cent. less; cost of oil and grease 84.2 per cent. less: cost
of oil and grease per 1,000 vehicle miles, 91.60 per cent,
less; and the cost of rovisers and greasers per 1,000 vehicle
miles (from 1903), 38.5 per cent. less. I will not detain
by going further into details on thig head. T shall, of
course, be ready to give further information on the subject
if desired. The falling off of revenue in December has
been more than made good, so far, this year. The gross
receipts to the 11th Mav, 1912, exceed those for the samo
period of 1911 by £112,000. My predecessor, when he
addressed you last May, dwelt upon the question of the
extensions, on which very considerable expenditure has
been and is still to be incurred. As regards the extension
of the northern line into the eity of Rio, the doubling to
Merity has been completed, as has the ballasting of the
single line from Actura to the foot of the Petropolis Serra.
The work of deviation between Merity and Actura is still
proceeding. The road-bed between Sarapuhy and Actura
(a deviation which will shorten the distance between Rio
and Petropolis by 4 kilometres) is heing stone ballasted,
and the rail-laying has been completed. A temporary
wooden bridge over the River Iguassii has Leen erected,
and it is hoped that before long the short cut will be open
for traffic. The full benefit from this work cannot be ex-
pected to be realised until it has been completed. As re-
gards the extensions in the north of our system, they
penetrate into country which produces a great deal of
coffee; and as coffee is our best paying freight, it is to be
expected that when they are completed the railway may
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derive from them considerable benefit. = The line from
Ponte Nova to Bicudos is expected to be ﬁmghe.d_ in time to
carry this year’s coffee crop, and the extension from Santa

Luzia to Hgspera Feliz, on the road to Manhuassu, has

been: completed. The rails of the Alegre link line, which
links Espera Felez with the line to Victoria are axpecta.d
to be through by the end of 1912. Here again we cannot
expect to reap the full benefit until the works have been
completed. There are, as you are aware, two underbakn.]_ga
in Brazil separate from the Leopoldina Railway but'a,lhqd
to it in interest, which we control. One is the V:ctop_a
Port Company, in which we hold a controlling interest, and
the other is the Cantareira Company, which we control
through the Terminal Company, in which Company we a!so
a controlling interest. My predecessor gave you some in-
formation on the subject of the Port of Victoria last year.
On the 31st December we had expended on the Port works
the sum of £87,360, and the expenditure is continuing. We
shall take, in return for any expenditure that has heen or
may be incurred by us on this service, Firgt Mortgage De-
bentures of the Port Company. I made a careful inspec-
tion of the works myself, in company with the Eingineer,
and satisfied myself that the work is proogressing eatis-
factorily. = The works will probably not be completed
before the end of 1913; but in the meantime, under the
Government guarantee, the Port Company should be earn-
ing some interest on the outlay by which the Leopoldina
Company may benefit. Apart from the prospective earn-
ings of the Victoria Port Company, the development of
the port should prove of great advantage to the Leopoldina
Railway Company. The Cantareira Company is a Brazilian
Company owning a fleet of ferry boats plying across Rio
Bay between Rio and Nictheroy, the entire electric tram-
way system (about 45 miles) in Nictheroy, a concession for
the entire water supply of Nictheroy and its suburbs, and
a warehousing business in Rio de Janeiro. Its business is
closely connected with that of the ILeopoldina Railway
Company, especially in the matter of obtaining access to
Rio for passengers and goods arriving at the terminus at
Nictheroy, and in other ways. One of the first acts of the
company after I became chairman was to agree with the
Leopoldina Terminal Company to guarantee, in return for
a controlling interest in the Terminal Company, the inter-
est and sinking fund on debentures of the Terminal Com-
pany to the amount of £1,250,000, to enable the Terminal
Company to purchase the bulk of the shares of the Can-
tereira, Company, and to take over the debenture issue and
other debts of the company. The nominal capital of the
Terminal Company is 1,250,000 shares of £1 each. Of
these shares the Leopoldina Railway Company owns
625,001. The net revenue of the Cantareira Company has
steadily increased since the year 1904, when it amounted
to £42,500, to 1911, when it amounted to £109,000; and
there is every prospect that under improved management
the revenue will further increase. @ You need haye no
anxiety whatever as to the Railway Company being called
upon to make good its guarantee, and it seems probable
that after the Cantareira Company has provided from
revenue for a considerable expenditure upon its undertak-
ing, it will be able to pay suffic'ent to give some dividend
on the Ordinary shares of the Terminal Company. That,
however, is in the future. Whilst T was in Brazil I
travelled over the Cantareira Company’s tramway and
ferry system, and inspected all the company’'s establish-
ments and installations. Although, as I have already in-
dicated, a considerable expenditure is still required for
necessary extensions and improvements, I am glad to be
able to gay that the undertaking, speaking generally, is in
good order, and that the management is efficient, and gives
satisfaction to the large numbers of people who make use
of the service. More than five millions of passengers were
carried by the ferry boats in 1911, and more than 11 1/2
millions by the tramway service. I wish to add that any
credit which may be due to the chairman for his share in
the arrangements to obtain the control of the Cantareira
Company is due not to me, but to my predecessor, Mr. R.
H. Benson, under whose chairmanship all the negotiations
which led to the realisation of the scheme were conducted.
All T had to do with it wasg, to decide whether I would take
the responsibility of voting for the acceptance of {he pro-
posals on behalf of the Leopoldina Company. I have
hitherto dealt with the prospects of the railway apart alto-
gether from the influence on its fortunes which may be
expected to result from the pending negotiations with the
Government of Brazil, in connection with the memorial,

should such negotiations!belbrought ﬁﬁn-‘--imﬁﬁéﬁﬂbtj:mong

clusion. T need not here reiterate the statement of our
grievances with regard to the competition of the Central
Railway, nor need T dwell at'length upon the damage which
our railway has suffered, or may have to suffer’ in the
future, from the contemplated construction of branches of
the Central Railway within our zone, and in directi'com-

petition with the Leopoldina Railway. I believe that you

fully understand the position, and I need not: take up your
time by going further into that side of the question. I
will only say that as a result of our memorial and of the
negotiations which followed upon it, the Braziilian Con-
gress at the end of last year passed a law authorising the
Government to promote the unification of the tariffs of
the Central Railay of Brazil, Western of Minas, and Leo-
poldina Railways, and for that purpose to enter into an
agreement with the Leopoldina Railway, guaranteeing to it
the difference between the amount of its groes kilometric
income and the maximum amount of 8 1/2 contos—say
£570—per kilometre. = It was provided in the law that
when the gross kilometric income exceeded the amount
guaranteed, the Treasury should be repaid the quotas
which it might have contributed—the time limit <of the
guarantee, the form and period of the restitution to  be
arranged by agreement. By a separate law the Govern-
ment was ordered to enter into an agreement with the
Leopoldina Railway for the construction, at the cost of the
company, of certain extensions of the Leopoldina Railway.
I may say, in passing, that T noticed, with great regret,
that, when this law was passed a telegram from Rio was
published in the «Times», and, I believe, in other papers,
to the effect that the Government had actually given the
Leopoldina Railway the. guarantee. I fear that this tele-
gram misled many people.

Mr. Neville—Could you not trace its authorship?

The Chairman—I know where: it came from. It was
a perfectly bona-fide telegram. T think we had better
discuss this point later. I wish I were in a position to in-
form you of the vesult of the negotiations in connection
with the guarantee; all T can say to-day is that they are
still proceeding. As I have already told you, whilst T was
in Rio I had interviews with the President and with the
Ministers of Finance, Foreign Affairs and Ways and Works
and that at these innterviews T laid before them the position
of the Leopoldina Railway, and what I claimed to be the
position of the Government and the Railway respectively
in relation thereto. Owing to the fact that when I arrived
in Rio the Minister of Ways and Works was on the point of
resigning, and the then Foreign Minister—the much
much lamented Bario do Rio Branco—was at the point of
death, and that their successors were not appointed until
a short time before I left, T was unable to do more than to
present our case in general terms. I am pleased to be
able to tell you that I was received by the President and
b= all the Ministers very kiindly and sympathetically, and
that they appeared to appreciate the force of the arguments
which T was able to. present. It must be evident to you
that a guarantee of 8 1/2 contos might not in itself be of
much advantage to the company; it depends altogether
upon the conditions which accompany it. I would not have
you imagine that if we do obtain a satisfactory guarantee
of 8 1/2 contos, it is likely to give us a largely increased
dividend. The amount of the dividend would, of course,
depend on the kilometrage actually open for working, on
the working expenses and the fixed charges, which last in-
crease with the kilometrage. It is very difficult to make a
forecast of what the dividend under such circumstances
would be likely to be, and I wish to guard myself against
being held committed to any particular figure; but I may
tell you that according to!the calculations which I have
been able to make, T think the dividend might amount to
about 4 per cent. As to the negotiations, we can only hope
for the best. T think I may safely say that, so far as the
Ministers individually and personally are concerned, I do
believe that they desire to treat us fairly. In his address
to you last year, my predecessor appealed to his audience
to avoid the saying of anything which might
prejudice  the remedies  the  directors  believed
to be at  work. I venture to make the
same appeal to you now. As I have already indicated, I
believe in the good intentions of the Brazilian Government,
and I think we cannot do better t*cn exercise patience, and
leave the matter, for the present at all events, in the hands
of the negotiators in Brazil. We received yesterday, after
the statement which I have just read to you .had been



drawn up, telegrams from ithe Local Commiittee informing.
us that the Central Railway had made a small increase in
the rates on coffee, which is estimated to result in an addi-
tion of about £20,000 to our gross receipts for the remain-

der of this year. The increage, though satisfactory as far
a8 1t goes, is of course, totally inadequate as a basis of
unification of tariffs. The General ‘Manager telegraphs as
follows (the telegram  was received yesterday) :—«Latest
report of coffee crop is that it will be slightly above that
of last year, and recent increase of rates on Central Railway
of Bragil will further assist to benefit the receipts from this
source, Cane plantations have suffered from drought and
there is every probability that the sugar crop will not ex-
ceed that of lastiyear. As a consequence of general pros-
perity due to the good, price of coffee, anticipate continued
improvement in passenger traffic, parcels and general
goods traffic.» In conclusion, I can only assure you, on
behalf of my colleagues and myself, that our best efforts
will continue to be directed to securing and advancing the
interests of the proprietors. We deeply feel the heavy
responsibility which rests upon us, and we rely upon you
to support us, as you have so kindly and patiently sup-
ported the Direction hitherto, in our endeavours to
strengthen the position of the company and to enable it
to earn a fair dividend for the shareholders. (Applause.)
I beg to move: «That the Director’s Report and audited
statement of accounts for the fiscal year ended 31st Decem-
ber, 1911, now submitted, be received and adopted, and
that a dividend at the rate of 2 per cent. per annum (less
income tax) be and is hereby declared upon the Ordinary
stock of the Company for the year ended 31st December,
1911, payable on and after the 1st June next.»

' Mr. J. H. Wicks—I beg to second the motion.

Mr. Neville—I should like to know how you account for
the decrease in the dividlend—where has the 1 1/2 per cent.
gone? Where are the increases in your expenditure, be-
cause I understand that the decrease in the dividend is
mainly due to the increase in the working expenses. I
should like to know where is that increase in the working
expenses, and whether we cannot reduce those working
expenses in the same ratio as the economies which have
been effected in order to give us a better chance of increas-
ing our dividend next year. I have been a shareholder in
this company a great many years, and I have been told
with reiteration that the Brazilian Government is on the
point of making terms with the Leopoldina Railway. I
recollect some years ago your predecessor foreshadowed
some such dividend in the near future of not only 5 per
cent. but probably and possibly, 6 or 7 per cent. That
looks to me now, from what you have told us, very far
away, and what I should like to know is whether we are
to regard our property as being on a 1 per cent. basis or a
3 per cent. basis, or whether there is any likelihood of it
being regarded as a possible 4 per cent. basis. If you can
give us some idea as to whether you can effect any further
economies in the working expenses of the Company, and
if you could also tell us that you are going to bring greater
pressure to bear on the Brazilian Government, I should be
more satisfied in my mind that my holding in this com-
pany, which is not inconsiderable, is likely to give me a
return commensurate with what the prospects of the com-
pany were when I first became a shareholder. T think
that would be some sort of satisfaction to the shareholders.

The Chairman—Before we go further I should like to
deprecate anything being said about the Brazilian Govern-
ment. (Hear, hear.)

Mr: Hankey enquired as to the second issue of the
Leopoldina:* Terminal Company’s debentures and pointed
out that although the first issue was allotted to the Or-
dinary shareholders of the Leopoldina Railway, the second
issue had not been so dealt with.

Myr. Woodfin referred to an item in the accounts deal-
ing with a payment to the Central Railway for the use of
their line from Rio to Porto Novo, and asked for an ex-
planation as to why the amount. paid in 1911 was £17,955
as against £8,649 in 1910, also what consideration would
have to be given to the Brazilian (Government in return
for their guarantee to the Leopoldina Railway Company.
With regard to coffee, it was seen that last year 102,000
tons were carried producing a revenue of £347,000, and in
1907 a larger amount of coffee was being carried which
worked out at the rate of about £3 10s. per ton, whereas
last year coffee was carried at an average rate of £3 13s.
per ton, so that there is an increase in the carriage of coffee

zgg&-there. 18’ not. much to complain of as compar.d with:

Mr. Gamble—In your lucid speech you anticipated
there might be some teeling of annoyance and disappoint-
ment on the part of the shareholders at the yoar’s results,
but I quite respect your wish that nothing should be said
8t pregent to impair the delicate negotiations going on, and
lI think this is not the time we should say all we think,
lowever strong our feelings may be personally. I can
hardly bring myself to believe that the Brazilian Govern-
ment would fail to do what ig just to this company. I am
sure that our case must have been very well put before
them by yourself when you were out there, and I think
nothing could be more unfortunate than that thero s'ould
be any want of confidence on the part 'of this company in
the Government. I think one of the most weighty re-
m?r]cs in the report of the President of the Local Com-
mittee is the following :—a«Provided: Brazil be not deprived
of the support of HEuropean capital, which lLas been so im-
portant a factor in the development of the country, the
present situation may be described as one of sound ’pros'-
perity.» I was interested in the company myself not only
in the Terminal Company, but in the Preference and Op-
dma{'y ﬂharels of this company, but I may say that I ghall
consider seriously before I incroase my holding in Brazil
until T learn what is going to be done. I think all of us
are prep_ared to wait a little longer and hope that the right
thing will be done. We are all anxious to uphold the
Board-m the negotiations which are going on and we all
appreciate the visit you and the Necretary made to Brazil.
Tt is evident they have done the hest thing for the company
and we are hop.eful of very satisfactory vesults. Tt is a
matter of surprise and regret that there should be such
striking c.hfmges in the management of the company during
such a Gl‘liflcﬂ.l year. We have a new Chairman, whom we
are all delighted to see, however much we respect the late
Chairman, and we have a new manager. That, perhaps
is ruthgr unfortunate. T am not saying anything against
the actmg.Generul Manager who may be a ':.fery rnL-‘::{-atn:_-l]ént
man, but just at the time these negotiations are coino on
it does seem to me that it would be more advisablebtim?i we
should be represented out in Brazil by one who was per-
manently our General Manager. : |

Mr. Haldenstein asked whether it was ftrue that an
agreement had been entered into between the Leopoldina
Railway and the Central Railway in April, 1910, a.greeing
t_]mt the rates ruling on the 1st July, 1910, should remain
fixed and immutable, and that when the 1st July, 1910 was
reached, the Central Railway put down their ;-ates to a
very large extent—to an extent altogether unanticipated by
this company, and which has been largely the cause of the
trouble which has ensued:; also wheﬁhe;L the amount of
.{3291,‘3:?7, shown as reserve account, was invested as
securities or otherwise. L '

_Mr. Whately enquired whether the compensation
which was promised to this company in 1908 by the Gov-
ernment, inrespect of the damage done to the'com.pmw’s
property at Campos, had ever been paid. Sl

Mr. Davis—I am a Preférence and Ordinary share-
holder, and when T bought my shares I was told it would
not be long before the company was put on a 5 per cent.
basis. You said that you deprecated anything being said
about the Bragilian Government. I do not know why you
should say that. I cannot understand a Government lila
the* BI‘EZIII&I} Government, who allow 0 much money to
be invested in their country, putting difficulties of malkine
a settlement with us. They ought to see how unfair it is
to allow 80 many millions to be invested in Brazil and then
fight us with their own railway. They ought to see that
the competition that they are making against this company
18- very unfair, and if T had my own way I should approach
our own Government here to bring pressure upon them to
give our shareholders a fair run for their money.

Mr. Johnson—T understand that the Central Railwasy
is a Drazilian Government Company, and I presume that
they have raised their capital through loang from this
country. It seems to me that tha right and fair thine
:would be_a _for the Government if they are running a 1‘:1-11\\-‘:1:;
ir; opposition to us from capital brought from this country.
that they should take over our railway on paying terms i
the same way that they raised their money for the (','-oni’;ml
Railway Company. It seems to me a most unjust thing
that they should raise monev and pay, which tiwev won]'?{
have to do, 4 1/2 or 5 per cent. interest on their loan, to
construet a railway, and then run it in opposition’ to :the



has been invested, and for which we are only getting 2 per
cent. I think they should take over the railway. ;
The Chairman—In reply to the observations which
have been made, I may say first, as regards what M.
Neville has agked respecting the telegram, that I under-
stand that the correspondent of the «Times» in Rio semt ib
in a perfectly bona-fide way. He heard that the guarantee

had heen given, and he telegraphed the news home without |

agking our people whether it was true. ~ As regards the
working expenges, everything possible is being done to cut
down the expenses. The increase in the percentage ‘on
working. expensas is, as I said, mainly due to the fact that
we carried 18,000 tons less coffee than we did the year
hefore. I will not take up the time of the meeting by going
into more details on that subject, but will ask you to a.cec'apt
that explanation. As to the second issue of the Leopoldina
Terminal Debentures, they were issued for account of
Messrs. Greenwood and Company, in accordance with an
agreement made with that firm; the second issue being
made to the holders of Teopoldina Terminal shares only.
As regards the payment to the Central Railway, the amount
paid in 1911 was for the whole year, and compared with
only the latter half of 1910. The explanation regarding

~ the coffee figuresto which Mr. Woodfin hag drawn atten-

tion, is that the haul has been longer, and although the
actual sum per ton was more, the amount per mile was
less. I was asked whether anything had been paid by the
Government for the burning down of the station at Campos.
No money has yet been paid, but a legal decision has been

given in our fayour. We have asked the Government, but

we have gott nothing yet. We have not lost sight of -iti,
and are still trying to get our money. In dealing with
all these matters my experience in Brazil leads me to the
conclusion that patience is the greatest virtue that any

man can possess out there. I know you have been patient -

and I feel the greatest sympathy with the shareholders.
Regarding the Central Railway, I was asked whether it had
raised capital and paid the interest on the capital. The
Central Railway was built by the Government out of funds
in its possession; whether the money was obtained from
taxation or from a general loan I do not know, but I was
informed when I was in Brazil that the year before last
the net loss of the Central Railway was £800,000, and that
last vear it will probably have been £1,000,000. Naturally
it is impossible for a company which has shareholders to
look after, to compete on level terms with an undertaking
which can afford to lose £1,800,000 in two years. Regard-

ing the Reserve Fund, we cannot look upon it as a liquid

asset, but from the accounts it i3 seen that our stores on
hand ave worth more than the Reserve Fund.

Mr. Barrow—#h#® arrangement with the Central Rail-
way to which a shareholder has referred was made in order
to avoid very serious competition with respect to two routes
and the reduction made in the rates by the Central Railway
before the agreement came imto operation has been alluded
to in our memorial.

The Chairman—With regard to the question as to what
we are to give in return for the guarantee, that is the very
question which is under negotiation, and therefore I am
gure you will not expect me to go into the matter further
at present. I am happy to say so far this year the working
expenses to the 81st March are some 8 per cent. less than
they were to the 31st March last year. (Applause). T do
not. want to hang anything about that, because in Brazil
the rainy season comes at the end of the year and we may
get landslides and all sorts of things. I only want to assure
you that we are doing our best. I will now put the resolu-
tion for the adoption of the report.

The resolution wag then put to the meeting gnd
carried unanimously.

Mr. R. B. Brounger, M.Inst.C.E.—T have much
pleasure in moving—«That Mr. J. H. Wicks be and is
hereby re-elected a Director of the company.»

Mzr. Barrow—I have much pleasure in seconding that.

The resolution was put to the meeting and the Chair-

man declared it carried.

Mr. Barrow—Il have pleasure in moving—«That the
Right Hon. Sir Walter Hely-Hutchinson be and is h .eby
re-elected a Director of the Company.»  Sir Walter has
been out to Rio as he has told you. He has been all over
the railway and has thoroughly overhauled all the business
of the company, and from what he has said about it he has
proved to you that his visit will be a very great benefit to
the shareholders. (Hear hear.)

railway which we have constructed, in which our capital

Mr. Wicke—T beg to second that.

The' resolution was put to the meeting ' and' carried.
The Chairman—Thank you, gentlemen.” =
- Mr. Brockwell—I beg to move—« That Messrs.
Deloitte, Plender, Griffiths and Co. be and are hereby re-
appointed Auditors of the company for the ensuing year,
and that their remuneration be 100 guineas per annum.»

Mr. Wibberley—I beg to second that.

The resolution was put to the meeting and the Chair-
man declared it carried unanimously. |

Mr. Barrow—I beg to move «That the thanks of the
proprietors present in general meeting in London be given
to the members of the Local Committee, Mr. McC. Miller,
and the other officials and staff of the railway in Brazil,
also to the Secretary and staff in' London for their zealous
gervices during the year.» I think you may take it that
the men who are working out in Brazil thoroughly deserve
your thanks. Their ditfficulties are very great, but I think
they are keeping a tight hold on the working expenses.
They have a good deal of pressure put on them by the
Board. The Chairman has been out there and he has put
pressure on them also, and you may take it that they are
getting as much as they can out of the railway in the way
of profit. The Central are cutting down rates, but we are
carrying more tonnage 'although we do not get the same
amount for it. Our staff out there are doing their best,
and T am sure it will encourage them' if they find that in
these bad times they have the sympathy of the share-
holders. | |

Mr. Brounger—I second that.

The resolution was put to the meeting and carried
unanimously. '

Mr. Neville—I beg to propose a vote of thanks to the
Chairman for presiding at the meeting to-day. He has
been subject to a great deal of criticism, but_through it all
he has preserved his geniality and good humour in & manner
which it has been a pleasure to contemplate.

A Shareholder—I second the motion.

The resolution was carried unanimously.

The Chairman—I am much obliged to you.

The proceedings then terminated.
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SAO PAULO.

THE FOREICN TRADE OF SANTOS
FOR THE FIVE MONTHS, JANUARY TO

MAY, 1912.
IMPORTS

1911 1012

£ £
T T Y e ala st o 6 s (vreTare Aloles s e eTe oy el e 1,068,660 1,229,858
L D e A T B A AR S A A e s 920,883 1,104,072
e R O A B S A s 1,108,668 1,680,176
) ¢ | R A B O T OO T T s G NS e 805,940 1,042,871
May...... O e A O OO O S LS e s 1,271,836 1,397,618
Tolal iy montha . o il e s siaa e e e s b,176,006 _11_,3_59.._5.33

EXPORTS

T e i B O AT B B HE0eAe [ R 1,399,880 2,780,184
e D B i e e s s e 1,219,629 2,248,071
March oo e e S e e s 1,427,980 1,668,466
A e O O OO0 OO O B a DA SO 1,244 844 1,608,942
D R O G O A B e AR T & 1,044,527 1,558,892
Tolal five MONLNS. .. s ainaiivesesisesissibeses 7,280,669 9,837,204

Value in Currency

—— i e —_

PRINCIPAL TMPORTS': 1811. 1913.
Cotton, raw, yarn and manufactured..,.......... 7.077:0858 8.417:7748
Iron and Bteel and manufactures thereef. . ....... 0.868:7618% 10.918: 1188
Machinery Industrialy. .., ... coiiii ool 1.945:7288 1.987:9018
do Agriculbural., .. . iae aasansssnn nnones 300:8408 252:1878
do unenumerated. .. ..oy s eeuihharsennnaes 8.660: BO5S 10.712:849%
Drugs and chemicals..... .. . i viiviienssas,s. 1.920:2288 2.036:7798
R e P Oy O I T O P P U P L e A e 1.887: 5288 2.408:5628
3 T O T G I R e s 2.127:3848 1.700;9828
BT 0 by TR ey R A A AP A A0 ORG 2.482:8078 3.301:B688
Rerozent...ccosvesviiniun S OO O R e 641:8218 1.004:2818
Rica s et OO0 CHE O BB AR B ATt L A 36:9708 27:0858
God R e s e Yalalalalul weelaa T tak 1.304:0168 1.308:8988
W heat ot R e s s T e 1.660:2288 3.009:4058
o OB SEEOR AN OND B O B ACB 6.054:5038  5.631:0378
e B D S O O IO T C Qe e R OO I e T TS b.515:3228 0,4561:4428
Bundry 100d SWETS. . s vevvirrrin ey cusavanses 0.108:4618 6.064:2778
Coin and paper CUrrenty. .........eveeeesrensssns 180:6998 74.0098

PRINCIPAL EXPORTS :

CofPae; el [slaeiseale e el s e % 108.211:9578 148,563:4128
Rubber amangabeiran-, ... ....ooo i i 115:4198 58:9208
Y 0D (IG0GO RO OO0, HBO D BRGNS 5 B10:4158 106:0898
Bunanas. ..eeeessaas OO IR I i USSR 274:1308 527:6778

The quantity ol coffee exported for the firsl five months of 1912 was 4,613,098
bags as against 2,198,337 bags for the same poriod 1811,
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Treasury ' Remittances. On Wednesday last: the
H. Rothschild and Sons, £150,000. ,

‘Brazilian Trade with Argentina. According to Argen-
tine statistics, during the year 1911 the Southern Republic

Treasury remitted to their agents in London, Messrs, N. .

imported from Brazil 48,247,784 kilog of herva mattd;

11,042,712 kilos of coffee; 2,988,421 kilos of tobacco;
689,300 kilos of cacau; 1,752,666 kilos: of farinha: and
1,781,055 bunches of bananas." On the other hand Argen-
tina exported to Brazil during the year 1911:—381,314 fons
of wheat; 98,075 tons of flour; 27,084 tons of alfalfa; 3,487
tons of jerked beef; 1,285 tons of maize; 741 tons of tallow ;
and 10,539 head of cattle. _,

Brazilian Goldfields. The Secretary of the Brazilian

Goldfields, Ltd., has issued a circular to shareholders agk-

ing for their views on the particulars of a suggested scheme
of reconstruction. 1Tt is proposed to reduce the capital
from £180,000 to £22,500 by reducing the £1 shares to
28. 6d., while a further issue of 180,000 2s. 6d. shares will
be made. The company’s liabilities at December last
were approximately £2,000, with assets comprising land,
machinery and buildings valued at £39,500. The shares
are dealt chiefly in Manchester and Scotland.

The Estimates for 1913. The Minister of Finance a
few days ago presented to the President of the Republic a

resumé of the budgetary proposals for the year 1918,
Revenue for 1912 was estimated in the current budget at
112.871 :443$333 gold and 327.977:500% paper, and expen-
diture at 76.159:3788001 gold and 418.891:701$486 paper.
For 1913, according to the resumsé, revenue is estimate:d at
125.792 :996% gold and 354.243 :000% paper and expenditure
at 80.861:909$%127 gold and 481.374:036% paper. The
Minister then states the position to be as follows :—

Gold Revenue  .................. 125.792 :996$000

Gold Expenditure  ............ 80.861 :909$127
2

Gold Surplus ... 44.931 :086$873

Paper Revenue  .................. 354.243 :000$000
Paper Expenditure  ............ 431.374 :0555636

Paper Deficit

.....................

77.131 :055$636

Deducting from this the Gold
Surplus of Rs.44.931 :086%$873

at 16d. we get in paper...... 75.821 :209$098

The Deficit being thus re-
duced ‘to 1.309 :846$538

This on the face of it does not look so bad but by the time
Congress has done with the Estimates we may sure that
there will be a very muech larger deficit, unless Congress
has suddenly changed.

.......................

e e T

Hotel Avenida.—The largest and most important hotel

in Brazil. Avenida Central, Rio de Janeiro .

b —ES o S —
THE BRITISH SUBSCRIPTION LIBRARY.
RUA DO OUVIDOR, No. 105.

(Above « Messrs. Clark and ' Co.’s Store.)
Rua Sachet, No. 39.

FEntrance by

The Committee have pleasure in informing Subscribers
thet the NEW LIFT is now working from 8-30 a.m. to
7 p.m.

The Library is open from 8-30 a.m. to 10 a.m., and

from 12 noon to 7 p.m.

 BRAZIL-ADRIATIC-LINE

g gor W
The Austro-Americana 8. 8. Co and
Th'e%;tﬁoyal Hungarian 8ea Navig. Co “Adria” Ltd

.‘_I-c' w H

Regular sailings from Santos and ‘Rio de
Barcelona, Naples, Oran, Algiers, Malta, T
‘ranshipment, for all Mediterran t
And Ausralinn ports,

Janeiro for Malaga, Almeria,
 Irieste, and' Finme, and with
ean, Noxth African, Levant, East Asiatie

e
i NEXT DEPARTURES
FOR EUROPE : g
i R
; iEILé&El‘FT& 27th June
DUNA . o htereeae o .,mﬁth July
HIERANGESCA i Tl
BUDAUITE RSt Sl Bist »
h
FOR RIVER PLATE :
* FRANCESCA.......... ... 7
SLAURALT R Lo fl;siﬂ JTY

These steamers are fitted with wirel
o : ess telegraphy and carr
agd:!}‘riatﬁet:seraga Passengers for Lns Pulmas, :.lmerm, Barcelona, anleg

For cargo apply to H. Cimwnos R i |
For passages and further informat-ifzn Ehe i hndade Jehtane

Rombauer & (o,

RUA VISCONDE DE INHAUMA No. 84— Rio de Janeiro

RUA 11 DE JUNHO N'-;:‘F IA—NSantos

‘-___
Hamhnrg—-Smlamer1I(anischﬂ--namnrsuhifﬂ‘ahris-Gﬂsallsnnafl
IN CONNECIION WITH THE

Hamburg - Amerika Linie
TABLE OF DEPARTURE

i

Express service to Europe
o
FAST AND LUXURIOUS {TRAVEL.

CAP. BLANCO . . ... 95th » OAP ORTEGAL o

K. WILHELM IL....... 3l July i GAR BLANGOR - basa o ‘égf‘,'
CAP. VILANO.......... 12th » | K. WILHELAM I, 14th
CAP. FINISTEREE.... 19th » | CAPVILANO... . .’ 26th »
EEEGEEEHM ........ :sgtil: o | #CAP FINISTERRE. .... 30th »

3 - ARGUNA ., ... ... ug BLUCHER...,........

K. F. AUGUST . . " 16th |I O d SOt

These fine, magnificent and first class twin screw
steamers are fitted with the lates! improvements and offer
to first class passengers the highest modern comfort.

The s.s. Cap Finisterre and Blucher are the largest
ond quickest steamers hetween Europe and South America.

Express service to R. Plate

CAP TINISTERRE.... 2nd July | K. F. BUGUST........ 291
BLUCHER.............. 19th  » | CAP ORTEGAL.... . .. gf,ﬂ ill.lllgy
CAP ARCONA......... 25t » | CAPBLANCO........... 16th »

Intermediate service to Europe

T'irgt Class Steamers with a limited number of first olags

cabins.
S. PAULO.......... ... 28th June = | HAMBSBURG.......... il Aug
CAP VERDE........... lstJuly [ERAEANT S S 16th
ASUNOCION ...oouuruin., 12th » | HOHENSTAUFEN..... 19th
CAPRUCA.,.... .... .. 15th » IMRT T T A G 201th
BELGRANO..,......... 26th > |

For passages, and further information apply to the
Agents : — '

THEODOR WILLE & Co., 79 Avenida Rio Branco.
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Banque Francalse et Itahenne pour I Amerlque* du Sud.

ol

SOCIETE ANONYME. *
==

HEARD OFFIQE PHRIS ﬁ Boulaevarrd Haussmann.

BIRANCHLES: Rio de Janeiro, Caixa I!II; Si#fio Paulo, Caixa §01;: Santos, Caixa 25 Curityba

w

Ageneles ; Ribeirio Preto, Bio Ca.rloa Boh!tuzﬁ, Eap:ﬂto,ﬂanw do Pinhal, Moodca, Bio Jomé do ﬁiu Pardo, Jahti and Ponta Grossa.

*
& Telegraphie Address: — * SUDANERIS.*”
o CaptalBABBOFIBO. .. oo b el FoB 28.080°000
‘% Rlurn fnde s OO G O e 7.560:000

o

j * : . e
FOUNDED BY& AG_EN’].‘S IN BRAZIL OF': ‘‘Banque de Paris et des Pays Bas, Paris.
S8 S,t_ﬁ:iéte Générale pour favoriser, etc.,”’ Paris, ‘“‘Banca Commerciale Italiana, Milan

"'-‘ (3'¢r:;espondents in all the most important towns of Brazil and abroad.

1The Bank transacts every description of banking business omn the most liberal terms

i

Navigazione Generale Italiana— ‘“La Veloce

K}

o
=1
T
%

Brazilian Warrant Co, Ltd.
S. Paulo Santos

Public W'arehousemen :

Castom House and Beneral Forwarding Agents.

[
Al classes of goods recerved for sale om Commission
oy for Storage only, at moderate rates,

Tariffs and all other information to be obtained at
the above addresses or at the Head Office of

the Company
-%BB Grreat St. Elelen’s

ru LONDON, E. C.

a GENERAL AGENTS OF THE

** — **Ttalia .= ** Lloyd Itallano,’’

Banco Mercantil do Rio de Janeiro.
67, PRIMEIRO DE MARGO, 61.

President—Jo#&o Riheiro de Oliveira e Bouza.

Director—Agenor Barboza.
¥
e Busineus .

To discount Bills, Promissbry Notes, Warrants,etc.; and to lend mo-

ney on Bonds, Debentures, Bank and Company Shares, etc. held in secn-
rity. Deposits in acconnt' current and at fixed dates. Collections in Brazil

and abpoad.
- RATES OF INTEREST.
Aceounts current..... HOOTO00O0a00 -4 GoTe S lenlalals s nie ain pe sl 3 per cen
' B ONtREL e tereia e e sialnreints o 3 » »
O rgatiGaE el aatarala s ale ula B » »
Deposits'at fixed dates  { 9 » ........ oG 6 »»
' S S S e 00 BOB00 GO 7 » »
T IR A e 7 1/2

EUROPEAN CAPITAL.

Furnished for attractive enterprises in all sub-

stantial lines gf business.
Railroads, Tractions, Water & Electric Powers,
Irigations, Timber, Mining Agricultural & Industrial.
Bond, Debenture and Stac’i:ﬂssues Underwritten,

Purchased or Sold.

. Properties purc&hased for Kuropean exploitation

and investment.
Financial Undertakings of all sorts handled.

1]
Miscellaneous commissions and orders of all char-

acters accepted for execution in any FKEuropean

country,

Correspondence enclosing full details at first

writing, invited

—

THE INTERNATIONAL BANKERS ALLIANCE

48,

Mark . Lane, London England.

L]

THE BRAZILIAN TRUST AND LOAN

CORPORATION, LTD.

Authorised Capital—£1,000,000 in 200,000 Shares of £5 each
Issued Capital—£250,000 in 50,000 Shares of £5 each

Directors—

Wm. Douro Hoare, Esq., Ohairman.
Max J. Bonn, Esq. Sir Wm. Evans Gordon.
Edward Anthony Benn, Eaq. QOecil F. Parr, Eaq.

The Corporation is prepared to undertake the following
class of financial and other business in Bragzil, viz :—To act
as Agents for Companies and Private Parties, Trustees for
Debenture Issues, and General Agency Business connected

with Brazil.

For further information apply to the offices of the*
Corporation, Pinners Hall, 8/9 Austin Friars, London, E.C.

(Signed) INO. HOLLOCOMBE, Secretary.
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Monday, June 17th. Counter drawing rates att 1681/8d.
and 16 5/32d. in all banks® Banks were
drawing at 16 9/64d. and @6 3/1%1., Mith
bills at 16 7/32d. and 16 15/64d. |

Tuesday, June 18th. No change in counter drawing rates.
Banks were drawing at 16 11/64d.gand 16
8/16d., with bills at 16 15/64d. and 16 7/32d.

Wednesday, June 19th. No change “in drfiwing rates.
Bills at 16 15/64d. and 16 1/4d.

Thursday, June 20th. No change.

Friday, June 21st. No change in drawing rates.
16 7/32d. and 16 15/64d.

Saturday, June 22nd. No change.

Bills at

DAYS

17 18 19 20 21 22
Bank Rates: :
Bank of England.. 3 7/, 3 “/o 3 9/, 30, % o) 3o
Bank of France... 3 %/, YR T 30, 3 ¢ 3o
Open Market

: Rates:
London....... 27/8%/,2 15 16°/, 2 15/16°(, 2 15/16°/, 2 15/16°/, 2 15/16°/,
Paris ........... 23/4°, 23/a°,23/4", 254/ 23/49, 23/4°
Paris Cheque:
25.23 1/2 25.23 1/2 25.23 1/2 25.23 1/225.23 1/2 25.23 1,2
Brazilian
" Bonds : 3
o/, 1889. . ...... 85 85 85 85 £5 85
5 91895000 101 1/2 1011/ 101 1/)2 101 1/2 101 1/2.101 1/2
» Funding..... 103 1/2 103 1/2 103 1/2 103 1/2 103 1/2%103 1 2
» 1903....... oo 102 102 102 102 102 102
4 °f, Conversion
O e 84 84 84 84 B4 1/1 84 1/4
5 °, 1V08....... 10212 102 1/2 102 1/2 102 1,2 102 1/2 102 1/2
Bdo Panlo 1838... 101 101 101 101 101 101
» » 1899... 102 102 102 102 162 102.
» » 1904... 100 100 100 100 100 100
Leopoldina Ry, Co.
Ltd, Ord... ... 68 (8 1/2 68 1/2 69 6812 6812
5 . Paulﬁ Ry- oO’Do
Ltd. Ord...... 223 293 224 224 224 224
P aulista Loan
£16,000,000 ,... 1021/2 102 1/2 102 1j2 102 1/2 10212 102 1/2
Rio ' Municipality
5 per cent...... 98 98 98 98 08 98
Ballo Horizonte
19056 0/0...... 103 103 103 103 103 103
Rio T. L. & Power i
Co. Ltd. Ord., 1421/2 1421/4 147 148 1/2 148 1/2 151

B. Paulo T, L. &
,guger' Co, Ltd, .
r LI |j:l 2‘8 ! V4R Y
Dumon@offee Co, a8 S 450#
71/2Cum, Pref.

British Con=
sols: 21/2 0/¢.

_ 250, 1/2 251
11 5.- 195/8 'i: 5/8 113/4 11 3/4 11 8/4
76 7/16 767/16 76 1)8 763/16 767/16 76 1/2

' ¥ el

@ . % .'THE. BRAZILIAN RENIEW.

v . ¥ #Saturdayy June 22nd, 1912.
@ S

* Exchange closed this afterfbon with Wink 1
16 11/64d. and ¥ 3/16d. e da
Ruhber -rices fell ¥. and closed last night in®.ondon
al 4s. The stock of rubber ath®ard and Manslls on

June 15th was 3,084 ‘tons, a decrease of 37 tons compared.. |
compared with

with June 8thj3 and of 2,256% tong
eame date last year. * - L]

period

20th gave £790,016 as against £481,776 fn%ths 38
,049,830¢

last year. Fomithe crop it gaveg£42 335150 ar £

more than last year. . @
Deposits at the G%ixa de Conversio amounted to
£22,064,108, a decrease®of £42,018 compared wth the pre-
i )
« 8@

vious Saturday.
& BRI P

— Messrs. J{i Henryl Schroder and Co. piblish the
numbers of 251 bonds, amounting to £42,700, %of the issue
oi £1,000,000 five per cent. bonds 1899 of the State of
Sdo Paulo, which have been drawn for payment on July 1
next,

— Messrs. J. Henry Schra? and. Co. announcegghe
receipt of a cable from their Santos agents advising them
that they have further encashed®£15,200 in respeét of the
surtax collected weekly for the senviee of the Five fper Cent.
State of Sdo Paulo Treasury B#nds, making a total of
£1,684,700 encashed since July ¥, 1911. &

¢
BUSINESS DONE ON THE RIO STOCK EJ{CHAHEEE

& II |osm;.- .

DURING THE WEEK ENDED JUNE 2lat, 1912.

Descriplion

Government: Sescurities. Sules. Highest Lowesl Closing  Previous Dinte

Liown (Onton) 1908, ., ...... 1B 1:048% 1:0458 1:0458 1:050% June 11
Slate of Rio 4 per cenl..... 187 9685 965 pig (685 > 14
Rio Municipality 1506..... 86 204% 2033 20886 B0385 n n
Rio Municipality 1906 nom. 264 20385 2036 20388 204% » ®
Slate of Rio 6 9/4(nom). ... 20 5008 500§ 5008 = — -
Kio Munieipality.......... 3056 206 20385 2043 2036 Mar. 6
Nictheroy Municlpality,.... 155 2078 2068 2078 20 Jume 11

Banks.
T b e b e 15 2755 :aﬂﬁ-;ﬂ% L2768 2708 s 14
Gommelelo it et s 13 2068 2038 2058 20,5 » 12
Commercial,, ... o.coiueiins 11 2408 2408 2408 2408 1 3
Mercantbil. ., .. il iiviave 130 2908 2804 2008 2808 » >
Commercio (fraot.). ... .00, 4/8 2308 2308 2308 2203 " »
Brazil (fractions),,........ 9/40 3408 3108 3408 3408 » 13
Inguramnoe. @1

Integridade...oaiiiiiane 23 608 bb§ b5 578 » B
Argos Fluminensa,......, 25 9028 p02§ 80 — - =
Pravidento........... e 80 5233 b23s 6238 — - =

Railways and Tramways.

Rede Sul Mineira... ... . 4800 . 1083 10185 1088 1018 June 14
RRede Sul Mineirn 80ds..... 220 1068 1038 106§ 1038 n »
Norle do Brazil,,......... 2207 i 83% 958 783 » ’
(e [ At I il T 2100 738 678 72156 0B§ »
Goyaz {30 ds.)....comnernn. a00 728 123 728 0% » )
Minas S, Jeronymo........ 3400 2285 208 2285 LIS » »
Vieloria e Minag........... 500 1858 0% 1358 1148 May 30
Norle do Brazll 30 dys..... 100 858 853 858 438 " n
Min. de 8. Jer. (v/c 30 ds,) 200 2080 2045 2085 2245 s 23
Cotton Mille.
Propreaso Industrial....... 153 3665 3bd% 3068 3668 June 13
NIRRT i e via 6 avia s ve s’ 92 303s 3028 3024 303% > »
MAZBRNBA. . v viivrannassinns 140 1403 1408 1408 1428 May 13
Melropolitano........ ..... 100 1603 1608 1603 — —_ -
Brazil Industrial.......... 30 3308 3508 3308 3309 May 15
N O X rara e lata s ale (e s e ln 100 868 858 86§ 958 v 17
Patropolitano. . .-vuvisus--. 160 3058 30568 3058 2028 » 9
Coreovado.  vveevr.rarsnnns a9 8168 31568 8153 3168 s 03
Industrial Campista, , ,,.... 50 2508 2508 2608 2608  April 18
Miscellanaous.
Docas da Buhia ...... 3850 1358 133% 1343 134% June 14
Docas de Santos ....... 065 T308 7208 7308 7308 » »
Lolerias Nacionaes , ...... 2215 TOR 11835 698H 708 > »
Docus da Bahia (v/c 80 ds.). 4100 1388 1368 1368 1388 > n
Terrns e Colonisagio. ...... 3100 1336 113750 1385 128750 » »
Construccoes Civis......... 118 1608 1608 1608 1618 » 13
Debentures.
Euz SLeBrica. .covee s 80 2048 2015 2018 2028 » 14
Jornal de Brazil........... 2560 1998 1893 1998 LT8R May 31
Brazil Industrial........... {i0) 20185 0185 20186 2078 Jan. 28
Botafogo. .o vvveviinaiinnis 50 2078 2078 2078 208§ May 22
Doeas de Bantos., ..u.....es 24 2168 2163 2163 2158 June {

Coffee at Rio and Santog for the week ﬁﬂ%g J unng‘ﬁ
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& . T the Longon Stook Exchangs. &
:'-L ] ' L :--cuﬂ-__-
*’l 4 DEBCRIPTION, _ ng 130th 1918,
e @ " - # 4y A
1 - g
2 G ARy,
o yd . »
Government ﬁ'uurlunan_ B Pl W .
L ‘ ¥ -
A ' - .
\zris : 102
B Gold Tiosn 1883 41/3°/,...8..... * ! 1048
» iBEB:E"nro.nt.-.qonor_ ..I.lll-td : Il IMWI
ja » Baﬂ '..‘....-...’G'..-l‘... i<n Il I[IE:E, R
; > 13951:."/'.......... f . R 1 8= '*'”mf
¥ » lmﬂsn]’n EICR R R RO SR R LR ™ }u '_ [Us .
» @ 198 B losrutdicsienss i T e
. 1910 4 0], sc 2 'ﬁ eyl
191149/, Tss. *"'ﬂ'u- “jurlp I'pd. 4l <5 l" 83 1/2
b 1911 4 o/ Bds y.p 2 f{# T 104
& 4 New FundinfBonds 1898 5%/o 10 T 86 1/2
& ansuiu; ll::!'umlia ;su,l-% 4 u;n". OO0 ﬁ i e 102
1 Btate of aulo s v Y pTaTata e 02 s a2 ala e —
o Raa b 5&5.,.1...“......&. L e 108
”‘_ » 2o > b 95 Bonds 19, ., k. =
i .* » b9 oRBuUTYy "B, Serip fully¥pd: """.:" lgi = ig}:
g Bmtalgu b :'lfn. OO B0 o I‘..._* ¥ o0 i 101
3 do. B O I AT RN AR
B ® Beahia bofo G#Lunn. 1904.. ... - 911' . - lgg
' Comp. Lioyd Braz., 69/, 1903 Stg. luis* 10 = 10
» Lloyd Braz. 49/, 8tz Bds 1910 Iss. 0 pd 21 = 03
Btate of Alagoas 5 9/, Bonde...susersenens ™ 81 = ;
lulpal Bonds "
Rio de Janeir ldﬁonds r. 97 12 = g8 1/2
g do. b%/s Gnld B Gu.byU.8s %1 Brasil, 108 — 106
¥ ® do. 4 1/29/, Cobs. Btg. Ln,, 1912 (Lon. & e
Tss,), Iss., 02 1/2,48cp., { pd Yeeorene gjp 1§ — g? /
do. (Uiwy or) 49 Bumla veseeet s B —
7 City of Hrm Y S e I e NG AR 100 —_ }g?
; do. 1910 6'%,..... AN raes M W 1n2 — ;
| Bello Huri:ome 6%/ Bds G, s e 101 — 10
: Manfios (C. of b 1/2 95 Stig.. ..o i iiiis, . 96 = 08
i City of Belem (Pard) 59/, (:d Bs, of 190%0.. 88 — 80
o Pelotas (mun of) 6%, Stz loan of 1911. Iss
=7 B561/3 0 08c. Al PAiie.uennrns tinrnrnrsnnss 04 - 96
¥ gﬂaulo Gld, Lu. 6 ",I'n L v 104 - 106
"N o Alegre Guar. Sterling, 59 nl-.i hds,.
% Serip. certa, 1044............... TR 09 — 1?0
- City of Bernanibuco » 9/ Gtd 7 A 92 — 4
Port of Bahlab ©/, debs Bds Ra«% i) 80 — a1
x " Portof Pagh 5°/o Gld Bids... g% 0. W 99 — Lol
| ¥ Railways
* BEwull Breit Bouthern 70/, Cuu, Brer. ... 9 = 10
_ gh;u RBail, Common Sock, . ..., .., BOC D00 13 - 115
5 Do. 6°/5 non-Cum , §ef. Stk..........H. 118 = 420
' Gt. Western of Brazil, 'Ord................ 5 10 = 10 1/=
» > » 69, Non-Cum, me 1114 — 11 3/4
: Ld'pnmiua leited ................... é8 12 — 69 1/2
SE5861/205 Prof .. o000 L 10 6/8 — 10 7/8
Porto A Novn Himburyo 7 0,‘,, l’w.lf 12
Bhnr o R e e o l =
Rio Claro, 8. éﬂu, Limited, Bharas,, ... ... . %5 = 26
= 8. Pallo, Limibed............. ... Afsoong SOUE 218 = 220
’ 5:2/o Non-Cum, Prefl........ ...... 111 == 113
Rallway Obligations :
Brazll (it. aesi. 6970 8tl. DML Debs. 1893 99 = 101
> u,r., Sul. Mt, Debs. Red,, 89 — 101
®/0 Perm, Dab, Stock,, 09 — 101
ll Ry #,’2 %o Iu Mt. 60 yr. Gd. Bds.. 95 - 06
Waul. |uf Hrm‘il StoelBio s 186 == igg
r- -------- I I A 02 e
Leupoldma d‘. ﬂf., Deb Et BRed, i, i 96 = 97
L » Term 59|, I8t De « Guar, 1-7,5600 103 1/2 — 104 1/2
Do. Do, Sng £80 pdViRuy . .. 60 == 81
*Madeira-Mamord Ry. ﬁ";‘uﬁﬂyr 1stMt.Bds, Red, 103 12 — 106 1/2
Mogyunn, 6 ¢/, Deli. Bonds. red.,..,........ 1090 - 102
Do. Bul Mineira Ext. 1sLMt. ﬁu,'., Sto.Bds. Red. 102 - 104
§. Paulo, Lid. 51/, 9/, Debauturas Brook, ..., 122 — 124
- D %fa ? doytiinis 116 — 117
||r G e e 101 = 103
Suronahanu Iiy 4 1;2 ® lst DebsgRed. Iss.
86 1/2 9/4 (Lon. Bcp, allipdiyl - e o1 — 092
S. San Paulo b o(ibebs. Red., Sop. filly pd.., 94 = 96
Rio Clnro, 8, Pi Of DM, BLOGK. .ot as s, A 110 — 112
Brasil N. E. 6 9]y Debs, Rod. .. .. o1 ; 97 S 99
: _ Banks
Britlsh Hauk of Houth Americu, Limited. , 2 == 28
f:oudou & Brasilian Bunk, Linited. ., .. ... o 32 = a8
London & Rivar Plate Rank. Limited . # ob = bd
Do. 80,001-120,000, 1011 Iss..,...... ... & 63 14 — o4 1[4
Banco Eupaﬁul del Rio de la Plats. ... L 1702 — 18 1/2
Shipping
. Royal Mail Bteam Pucket Co. ord............ 113 — 118
ditto 5ofo oi-cum Pref, K......, .. 93 1/2  — 96 1/2
. dittod 1/2 ofu Ist. Deb. Red............ ... i 102 1)2 — 104 1/2
‘ditto b o/® Deb. Red, . & e 100 - 102
Pacific Stnam Nn.vigatlou SO R LGtk .- L. ‘e
Princo/Line Ld ot s it : 1516  — 1 1/18
? lllnlng =
(burv Preto, ord ............ e A el I 2 *‘_ 1/4
St John del Rey............._.., Yoo, AR 218 — 2p/32 |
do Pref. 10%/,..,... gl ey L1/8 1 1/4
Telegraphs
Amnzon ‘Lel: Bhares...oueeen e n.. . 714 = 7 34
Do B °[p Debs. Red., Sep. all pmrl 97 12 — 99 1/2
Woeuntarn Tele. Co. ahuras.......... .......... 13'1/8 — 13 5/8
do do d v dah, ¥ 98 — 100
Misceilaneous
Canlarejra Waiturwnrka 51.”’0 gollii Euddjssu?,_ 899 — 101
Gity of 8, Paulo Imps. & Freehold Land 6 ¢/,,. - !
1st Mt. Debs. Sc. fy. pdiv,iiinein..ins, 9% 12  — 88 1/2
City of Santod Imp. Ord. Ji..ieis: o insnn,.. 2 114 — 11 34
do 6 of, Cum Pref.,......., SO s 11 = 11 12
do 57/ Ist charge debs..e...uos.n. ..., 101 — 103
do 6!/, (Trams) Debs, Red.......,...... 101 == 108
Ingersol-Rand Com. Btock....... 3B e HiRR 1i0 = 120
do, 69, @um. Fref. Stock...... S 104 — 109
do, 6 o/, Ist. Mt, Bds., Red............. 100 — 105

i) .
clullng Qllﬂil.ﬂlml'%l Brulllln Stooks

¥
b i

%

ml Blm'ol on
the iondog Stnnt Exohange (Oont.).

'May 30th,’ ml.

Rtu dﬁJl.llell.'ﬂ mt Im ' R R R BN ﬂ 7’8
do o’ngﬂ | :'F‘if‘ 688 e dunreesns W
o ml' LR RE N N B N | lm
* 'o " w’.lc.t Aedonnnni lm
Rio de ?Flour HI. Limited...,...,.. 3 18
-‘f L { *L Mﬂrl' d‘hlll..l' lm
8. Paulo Gas Co. Lunited e 11 Y4
- do g 69/, cum. pref.., SO ae0E 11 a,u
~ b dﬂ Eﬂ‘"n Dﬁhl. '(R foranerane m
DumontCoITuav urd........... NG 18
Y e e 11 1M
,fH ,t'nlll. Mor. Deb.... 105
‘Cia, B' 0.- ardim ntcu 5 °/o 40 yr, 1st,
HOI.'! d!. Ead. DI NI R O ..--. 101
Rio de Janeiro Wram.. Light & Power, .. ... 189
I daJ“Trnm. Light & wer l1sgt Mt, 80
’n Gld duoa-cnni..-|||i¢ .. 103 3!‘
ojBLHt Bdﬂo Radrf.l-lliiit..q Bg
Pm 1 1) {05 COROBORE. 7
i doen"mlll.‘.lll* LR N R N y] 5
dol ‘000 P.-llll..ll...-'..l E
® 059, Deb. ' 100
B. Paulo TramLigh®& Power [3100) e e Untaeis 2562
do 5 ¢/ Mt. Deht, Radllb 106 1/2
do'b.o/g"Perp. Cods. lleb. N 108 1/2
Ban'Paulo Match 6%/, 1at, \it Db, A R i ]
Muu#lpa.hty of Para improvements Gﬂj‘, ‘e 86
illan Sugar Factories,.,..........e0, 1/d
Manfios Har. 5 9/ Db, (Bg.)Rd............. 97
do, do /o 20nd. Debs. Reg., Rd........... 2
do 7 9/ cum. Prul‘............... i}
dﬂ Eﬂ,o Dﬂ'hs ﬂd LR R R N I N CRC sa
do Trams &. Li o s 93
Mappin & Webb ( 190&)0 1 13,32
do, ﬁl /g Cul OO 1332
¥| 9o 15k Dah Reb Red....... 101 1/2
ambuco Water 6"! QD= e il 29
do eul'ﬂ dnaha#ﬂ B B.. LR Y BH
tent, Bahia Rly, Trust®™A’, Certs Red, . 81
ditto “B! Lartﬂ. ......... NS NaEnARROA a0 26
8. Paulo Coffex 7% Cum. Pref, ............. b 8/4
ditto 5% fst Mt. Deb. B, .. ... ..., 102
Neuchatel Asphalte Ord. .................. . 1)
do b 9/, eum Pref.......... a1 9 bJ8
Valde Travers Asphalt PAVIDE. .euvvvvsine. . s 1 1/B
dnuﬂqueb Btk Red e s 90

(IR T T T T T 1 T 1 1 1 1 0 I |

0 T O

3/4
7 8/8
b )2
b 1/2

102

106 1/2

1 17/32

QUDTATIO&I%DN'THE PARIS BOURSE.

May 25th, 1912,
‘_'A'I'I AND MUNICIPAL LOANS.

Hrﬁtﬂsn Go’sd‘om 4 1/2 ©/, 1883

L R R N N T R L]

al " {1} i l]‘! L m L N N R N LR L
(3] (1] § L ‘ 1!'2 Bs LR RS L N NN N I
LY 1] 5 % lm LACRUC NN R RN ) Taseressannas
, ak " '5 % lsu Fﬂﬂdml BesansrrnesnenanRENE
e (1] (1] 4 q{. necl'mn R R N T L]
i) { " ’ﬁ % l-m (Pl]l't- Of E’o) LA LR LR N ]
®. % . . %5 9% 1008 Brazil N. W. Eailway) ....
" + n® b % (Port of Perpambuco) ......,...
" woon 4 o mm (Goyu Railway)

(RN

" 1" " ofﬂ l (] CRL L R A R N R N N NI
Magoaaaﬁtum 5 per cent: IBIJB e e gyt A
Amagon Btate b per [y o |1 B o e e e
Bahia, Stat e e ey ataorae] SO ASCaBCIT y
Bahin, Btate™oi0 ... oLl R AR GO
Bahia, Municipal 6 per ceut. 1905
Ceara Blate 5070 1910. GO RS Sh G
Espirito Santo, Stnt.e t': per eant, 1591 R aTh e e A aTe a aTeTa e brer s e LT

Dilto 6 per cent. 1908 ...........
Maranhdo State 1910..-......-.. ...... RO leaas AAGRGH
Minas State 1807.. O O ) S U eI Y B D S A o

» » lﬂln ---------- Joysluiniatetelelatelwis nga f]nlnln 6s v s elsla atale S R ;
Miman' 1911 CFr i s e a1k e 0 hin el s e T A s O
Pana, Btate per ceut ..... ol s eyl e T L e A i
PBI‘E Munl(.‘-lpautj’.- ------- b A ISR R S R R I I s
Parana, 8tate 6 per cent. ...........
Pernambucao, Stnta G per cenb. 1005  ...........cce0nivennnnnie
Pernambuco, Btate 5 per cent, priv. EERONAT
Rio Grande do Norte L et T B e

B. Paulo, Btate & per cent. 1006 R e R 5
Do. 6 per eent. 1007 ..........0..... S e o

Do, 6 per cent. 1808

Brazll Railway (nrd )
Brnsil Raflway = =~ =i 000
» 4 112 9/, dBb ShE A
Ule. General de Pornnmbum
Brazilian Federal Railways 6 0j0
Goyaz Railway 5 per cent, .....
North of Brazil Railway 6 per ceut

AL RL U RO N T e

North Weat of Bragil Rallway 6 per cent. O O RO R
Parana’ Railway (North) 5 per cent, ..
B. Paulo Rio Grande Railway Bonds 18t ,eries 000 seleininy
ditto ditto 2nu serles
ditto ditto 3rd aseries
| ditéo ditto 4th (Itarare’) series .

* ditto ditto

Nﬂlt@dﬂ‘s lJa.uloalllic-lllIII ------ R aee
Bouth of Brazil oh
South of Brazllsmﬂﬂndserm. ................
Bouth West of Bahia 8 per cent. A

Vietoria and Minas bonde 1st serles ..........
Victoria and Minas bonde 2nd wrien o
Curralinho to Diamantina
Rio de Janeiro Tramways.................. ERI=a
Port' of Bahia b6 per cent,
Bort of Para Pref, 6 0/0..
do. ord.
do. (deb.) .....
do. 6 per cent. :
Port of Rio Grande, priv. 600 frs. ..
P'Ol'fv Of nlo Gl‘llldﬂ Mnd' L N N R R kR kR T
Fazendeiros de' 8. Paulo,........
Suereries du Brédall..... .o il
Bnnm Credlto Hymt-hacnrin 8. Pn.ulu
1ttt Espanol del Rio da la Plata
B&nuu Hypotheua.rio Enpirito San:
Credit Foncler du Bréell ........ N R ST
Do do do (dab‘) "l'l'llt!tnvllnrlcloa-l.. LR R X

LA RL R L L LSRR N R I

R R N R R T e

LR IR R IR T

L N N N RN

L L L I R R N N R N T A L
LR N N R ]
R IR A N IRy o

R AR e e

AL R R T S R R

D
BHAFNSapgadnndrrstnninn

R NN T ]

aiEiapenenEndie s cppmunna

6th (B, Francisco) series

Francs
101.25
98.956
86.80
101.90

B56.40
102,70
103
513.50
429.50

444
435
B12
508
471
44%
501.50

441
480
483.50
408

474
450
bd9
441
410

489

449 KO
484.50
6083.50
46%7.50
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e ununln:um
“Apol: B. of 8; Paulo 9 serle,
B.- Cil.']ﬂ!'.nu.-..u_...;..:

b i - IO
Bl P'dmlttla-l S

Banewmaing

Glmplnl’_--.--.---.---...-
%‘g'h_-_-_n Messwsnawsnnunn
o uo LELI M R N LR N R R
bl_ﬂ:g'luu-.'.uu:-;..u'.

Banks.

ITﬂiﬂﬂi.;pgn, Ll N R RN R I
Commercio & Industris. P
8. Pa

_lll".".lll_.._l.I..l

Dotonturas,

Soc. Anon, E. de 8. Paulo.
K. F‘ﬂ?" __Pl%:. Goyas, ...
Campinieira Tracclio L. o F
Lt ' !I "_r‘len‘imlnollllll
Elect. Rio Olaro.....,,...
Oi.n Ind“-ltdlllll CRC R B LX ]
F. o Luxz Norte 8, Paulo;,
Luz e F. Jaboticabal;., ...
Casa 'Tollﬂ'.._-ru Fha s
Fabrica Parafusos.,.,..,,

F. e.Lua.J‘hu..lllonlltI

Notea [ssued
Iess retired and

Notes In circulation
in ocash

L L N I R T AT

replaced ..

Rl RdEFsEsasnr e

Sobeidiary coin received from Treasury

AULO §Y00K EXOHANGE

s

Sales Wigheat Lowest' Olesing Previens Date

e Al s A
98  1:0758  1:0768. 110758 1:0708 Juno )3

. &
3¢ 998 9 ¢ [ '

; '8 098 1008 . %
50 1008 1008" , 1008 1006 - 1y
100 1068 1066 1058 1058 » |8
50 M Loy 943 m » 1l
10 1018 1018 101§ 1008 Mar, 12
2 1048 }gﬂ 1048 16385 June 1
100 1028  Joup 102y 1088  May 2
10 098 vo8 m 95§ April 11
49 958 053 ; * 948 May 8
100 828 . s82g *82g H8856 Feb. 2
86 90§ 008 vy - — —
8 808 808 = 868 859 Apr, 30
50 9085 9985’ 2085 98§ May 24
15 08 008 003 808 Mar. 14

" L]

70 1808 180y "1 1808 June 11
41 4028 4008 4 4908 May 29
281 1578 1658 1578 1608  June 6
800 918 - o918 918 908 » 13
160 gu 90§ 2008 BO§ » »
50 038 938 938 92.155 >
250 1008 1008 1008 98 ne
380 048 0dg 948 938 » 13
120 908 808 908 . 9185 May 30
100 9658 958 958 1008 - 28
316 9845 978 0835 988 Apr. 12
100 888 888 83 878 May 31
02 89§ 898 89§ 18 April 20
180 100$ 208 100§ — -

BALANCE OF THE CAIXA DE CONVERSAO
SATURDAY, June 22rd 1912,
Net amount (total re for emission) sinvsannanriusacrannss TH.034: 00
fubsidiary coin, blltn:ed’lll handias=es s ol een Sl ?ﬂﬂgﬂaz
- Unsh, gold ‘in depoalt, .... £13.824.786:0-0, . 200.769: 0008000
"..ul uliMnm LR R I e T 36.73:‘:7813351
u.rh. m-m,lm...-unn-u-...-.-.---i-.....u- IU.I”J?EUIM
Milrels: gold (Brasilian;, 281:2808000,,...... .. . 472:43381%
m'“".’ W.Uﬂl.mﬁ-.-. PEEssssasennnnnsuss o Ba.dﬂ?:msm
Pesos (Argentine), 180.160.c0uvusenris. 387:0498799
cm'. a.‘zolI"l..Il..-'.llIIII..I..lI-' niiman 5:252'446
I'esetas (Bpanish), (b L R 480:4702940 4
L[mp liniwlll'lII.D.l.lIll LA R R R N N N R T R i) -95'150 34*.4“':625’442
Hovernment responsibilil 00 O o T ,_ <999
Difference in gnld.....i... s T gﬁﬁgﬁoiggf

e —— e ——

442 761:6408000

572.274: 1408000
208,475 : 1908000

PFiRA RN E RN R

A L I N T R RN oy o e 353.793:950]000

78.934: 8008000
18: 0008000

442.751: 6408000
e

e L e

L LR LI IR S R i

The gold in th&¥Calxa de Conversdo on Saturday, June 22nd, 1912 amounted
to 844.461:6258442 equivalent at the rato of 16d to £22,984,108 or £42,018 less than

on the previous Saturday,

- Bk 3

Manees

BRASILIANISOHE BANK FUR DEUTSCHLAND

BALANCE BHEET OF THE BAHIA BRANCH.

May B1ast, 1911.

Asnets.
Accounts current guaranteed ..... 3.420:45486606
Bills' regelvable A O BRBA AT ;.470inﬂugg4
Bllia discounted T D OO P A 0D " z.uggzgglgéﬁﬁ
Bills' and Seaurities pledged... 4.304: ﬂg 6%
Bacurities deposited............... 1 g: 8 3923
Bundry Accounts CBOEACIRGE i 45 :'m’ol
m'h: Gur“nel IR N NN R R R N NN R N NN 2,483.830‘600
17.636:8328414
Liabllitiea.
1.584:676%536
Account current  ....... e e era e g Talelin T, ORI HAC :
D::giiu fixed and with advice ...... O 4,226:4618030
Securitles pledged and In deposit and values recelv- oo
" able’ for account of third parties hdourres- 9. 188: 860
"‘”“‘.’;‘é‘:‘.ﬁ’antf’*“ Ll e e 2.814:7868800
Eundr’ Aﬂcwnt. R e I R R O R I 1 37’:“48‘3“‘

17.636:83284 14

Bahls, June 4th, 19012—.E. and O. E." Heede, p. p. Ravache - Directors.

| BRABILIANISGHE BANK Pun D8

UTSGHLAND,

BALANCE SHEET OF THE BRA QH AT PORTO ALEGRE.:

l"‘l.ar'f.l ﬁ'!'_l'n ;
“May 30st, 1912,

-

‘Aocounta curront guaranlecd
Bﬂll reml?blﬁ- ..‘:I. Teas ke :.

Asgots.

d f-ﬂ Bln_‘_{ﬂjsm'!“hd.‘...‘..'..‘_..':"'IIlnan...l.uloulnlat

] .Billu'nla_dﬂd_-.‘l.lllllilll!!lllllllll
 Becurities Jbludgod.'.'w. 5
Securities deposited........ O GO ot
Correspondents at home and ahroad
Cash: In currency o

e o X

%

T . Liabilities,
R y ’

Accounts [Ty {1 1] P

Fesannm

surltsifixodMnd with advice, , .. ... ..o o ltrrteeee

LI R N NN R ]

SDeoitles pledged and in deposit and values receivable

ercferncecount of®hird parties. ... .....
HaOffice and Agents ,.;.. 3
Sunddy Acoounts,,..,,

: R
8. & E. O. —(Directors) Plelffer pp. Ziermann

-

Onfler -

COFFEE ENTRIES.

In bags of 80 kilos

Btuflllolittlol!'ltlilllc

LAl N N S N AN )

'Illl!'lllI'll.llllII CALRCHC R W RN

LA LR N N R N ]

clll|m!|lloltital--'olbu-lollniomal

L AL LN RERE R I
.ll-*-l!l..-..liillllli

r
LR L LR IR N R N e S I ]

3,801:0778880

¥

2.786: 1858582
3.012:5838490

06317585056
3,020:2218280

3.b84: 0348382
1.005: 3038346

" 18.005:6018004

¥

£
146:3188300
7.6087:68745052

4.920: 851
4,189:428

81:531§682

$307
8673

16,905 6018994

ahet

FOR THE WEEE ENDED ‘ FOR THE CROP T0
RiO =
June:20 | June 18 June 22 Juns 20 June 22
1912 1912 1911 1912 1911 .
[HRE |
Central R'y......... 26,344 21.168 33.323| 1.958.6817] 1.772.439
P a0 86% = 1.662  47.647] 09 8av
Coastwise, discharged. . . 2.660  3.88l 3,424 206.717 171,661
| [ e
U et 29,873 25,049 38.900, 2.212.081| 2.146.957
Transferred from Rio' Lo :
Niotheroy ............ 430 560 1.180 60,337 42.230
Net Entries at Rio...... o, ; _ r-
I s O 20,443  24.489 37.729 2.153.3:44 2,104,718
Nictheroy from Rio &
Leopoldina, Ry....... 2.450 8,190 4.652 ' 321.801 356.008
Total Rio, including !
thgfl’, Seansic| (31,002 sr.em|  4c.ssl| 2.umi.iae 2.450.816
Total Santos : 73.242]  54.513 64.256| 0.852.203| 8.051.386
Tolal Rio & Santos., mﬁ.ml B2.102| 106,637| 12,326.738| 10.511.202

The coast arrivals for the week onded :Tune 20th; 1912 were from :

Victoria ....

L R N LR LR AT

2,605

The total entries by the different 8. Paulo Railways for the Crop to June 20th, 1912

were as follows

Per
Past Sorocabana Tolal at
Jundiahy and others S. Paulo
191171913 8.406.001 1.431.%716 9,837,807
1910/1911 (.801.536 1.133.384 8.024.019

COFFEE SAILED

Romaining

Total at
Santos
0.852.203
8,051.386

at
S. Paulo

—

—_—

OURING THE WEEK ENDING June 20th, 1912 WERE CONSIGNED TO Tk3

FOLLOWING DESTINATIONS:—

in Bags of 60 kiloa

EOROPE & . TOTAL CROP
UNITED B | RIVER ATE OTHER FOT
PORTS l STATES M:f;ﬁﬁg COAST| praarm) CAPE | popps wiBw |TU DATE
i0..0ve.| 11,650] 10464 5798) 3.508| 360 1660| 33,325 2.334,818
St 81,889| 68,949 ~ 20| 0565 — == 140,423| 8.847.093
f Sy cahs
1911/1912 73.539‘ 71;.413\ 5,513‘ 13,068 350! 1,56!‘]' 173,748 11,181,011
1910/1911 141,302 11,601,008

01,932‘ BQ,BEEI a,qsai 3.143| —. |

875 1
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g ls s E e o

—_—
-
o

We manufacture Machines whichiwill

FILL, WEIGH and SEW
BAGS OF COFFEE READY FOR EXPORT,

They ensure correct weights and absolutely security
of the Coffee, X

THEY ALSO SAVE TIME AND LABOUR

For particulars write

THE SACK FILLING AND SEWING MACHINE
| SYNDICATE, LIMITED,

6_0, Mark Lane, Liondon, E. C., |
| ENGLAND.

FOREIGN STOCKS

In Bags of 60 kilos

Junc 15/1912

June 8/1911

June 17/1911

United States Ports........ 1,850,000 1,872,000 2,120,000
HAVES o o b A B 2,323,000 2.338,000 2,585,000
Bolholu LIS N N 4 173000 4,210,(["0 i.ﬂf]s'm
Da]l;eries United States. ... 77,000 132,000 117,000
Visible Supplly 8t United
States 1‘33“!. S 2,087,000 2,135,000 2,875,000

SALES OF COFFEE.

DURING THE WEEK ENDING June 20th, 1912,

June 20/1912

EIO.III..!II'I.II.I
Y e A B O A e A .

Totll........_.......

29,861
168,726
198,567

June 13/1912

28,207
137,683

165,960

Value of Coftee cleared for Foreign Ports.

June 22/191

38,617
113,158

161,700

DURING THE WEEK ENDING June 20th; 1914,

June 20| June 13| June 20| June 13 Crop' to June 20

Bags | Pags £ £ Bags £
- 27,627| 20,420] 104,063 74,770 2.075,050| 7.435,062

1042 asjennle Seceaticiei |

Santos,...,.........| 140,403| 75.243 567,489 205,855| B.846,011| 88.061,161
Total 1911/1912. . | 187,030 05,672 601,452 870,626/ 10.021,061| 41:307,123
do 101011911, .| 135,806 146,464) 489,206| . 648,661 1'1.293,210 88.873,488

COFFEE LOADED (EMBARQUES).

In bags of 60 kilos.
DURING THE WEEK ENDING June 20th, 1912,

DURING WEEK ENDED

FOR THE OROP To

1012 1912 1911 1912 1911
June 20 Juno 13| June 22 | June 20 June 22
T L0 o e e s vl e el Al 21,199 24,867 32,7401 2.107,042 2,000,085
Niotheroy......coo.iiiloii|  2004)  “8000(  “2opa| "259,133) ~2s8l417
In trnns!t..............:..... <l
i luding Nicthe
e b o Iaelnding Nigtheroy | 008 27,677| 35,682 3'368,175| 2 338 502
SAEOB. e essrnirrreors coooo| 175,160)  110;104| 113,608 8.912,434| 5 381 089
Total Rio & Santos.......| 100,172) 187,831f 149,358(11.278,600 11.710.441

—

Up to June 20th, entries for the last ten years were as follows 3

lm Il-tu|1l._i-lu-.l.q-.--ol..lIcu--llirll-lc---lbi'-"- 'Q,M,Bm 'r
m LI N K R TR T CICic e lu‘.m'm r
Im« FEEEN .II‘IP."'.‘.‘Ill...‘l'lI..'l'.l.."'.---'.' H'nln.slblq =
lm-ﬂ WL R I R T e T ln.m.“'l.
lM e AR A I I i i T e e e T lﬂ.m.ﬂﬂl i
Im'u L N R L R L T T FerasemsOERNR BRI AR RN Inlmlm "'
m l.l-!![ll.lu."‘llliicll-|-aﬂlIlll.qu.l‘.lclt.tii. ]2,3%,“1 i
lmlﬁ A R N N TN LI 1"m,m.
Iglo'll .n-o----n;li'o.on----nno----o---ncaaa--a-.ouo'--- lﬂ,m.mt?‘h'
Inll'lg L R IR T R R L] Taamaaw $ARSmmcen s R ERRA NG B ls,au.m -]
OUR OWN STOCK.
IN BAGS OF &0 KILOS
nlo Btﬂﬂk QII JII.IIG lathllllni-tlttuo||!&'llllio|l-lcillbliill ; 2I3‘-3_B-'D
Entries during week ended June ROt e el s e 20.443
242.832
Loaded sEmbarquess», for Lhe waelc s 21,109
STOOK IN RIO ON June 20th..........c.vrenrssnnnn 221.663
Stock at Nictheroy and Porto da Madama on
Jun..“lath"l"l;lllil.'ll.lll'lllhiuilliIl|al 26-975
B A"ﬂat o'n Jll'nﬂ lathillﬂilltucll.II'.lll-IiI T
Entrles at Niotheroy plus total embarques inclu= 74,677
dlngtnn.!itil_&‘lldll.ll!.ll'.-lll..'_tlllil'l'll'l 200‘52

T 128114
Deduct : embarques at Nictheroy, Porto da Ma-
d:l;:: and Vianna and sailings during the
w L LR R O I N I T O

36.129
S8TOCK IN NICTHEROY AND AFLOAT ON June 2NEh,

91.985
BTOCK IN 1st and 2nd HANDS and THOSE AT NICTHEROY
and AFLOAT ON Juoe 20th

llll.lllillll.' 3'3'“{0
SANTOS Stock on June 13th............. I T 1.846.980
Entries for week ended Junc 20th........,... 78.242
—————;
: ) 1.720.222
Loaded embarqices during same week.,, senerh 176,169
STOCK IN SANTOS ON June b AR AR 1.545.083
Stook in Rio and Santoson June 20th 1912, ... 1,858,663
on do on June 13th 1912, ... 1.062.021
on do on June 22nd 1911.. ., 920,833

Entries at Rio and Santos for the week ending June 20th
were 105,144 bags as against 82,192 bags last
week and 106,687 bags last year. For the
crop up to June 80th they amounted to
106,637 bags last year. For the crop up to
June 80th they amounted to 12,326,738 bags
ag against 10,511,202 bags last year.

Shipments at Rio and Santos for tha week ending June
20th were 199,172 bags as against 187,831
bags last week and 149,358 bags last year.
For the crop up to June 20th embarques
amounted: to 11,278,609 bags as againgt
11,710,441 bags last year.

E.0.B. Value of ‘Shipments at Rio and Santos for the
week ending June 180th was £790,016 as
against £784,426 last week and £481,776 last
year. For the crop up to June 20th the value
amounted to  £42.385150 as against
£34,285,311 lagt year. - ==



D ———

587 bags wer.

o-declared at Rio 7aﬁd"--'iﬂu.ti'l:;os for

. the week ending June 20th, as sgainst 165,950

Average P

Rio No. 7, 10 kilos......

. bags last week:and
rices for the week. wer

151,700 bags last year,
e ag follows: —

| June 20th; 1912. June 13th, 1913, June £2nd. 1911.
78253
6$700

1o _ 85805
Superior Santos ...  8$488
New York No. 7 (cts.)..  14.44

1,858,668 bags, as
‘week' and 929,838

B8$2
14,

~ 8$504

83
18

- 12.49
Stock at Rio and Santos on June 20th amounted to

- BAINFALL ON THE LEOPOLDINA RAILWAY
(In hundredths of an inch).

against 1,962,021 bags last
bags last year.

DAYS

Stations. - 15 18 10 20
c.oho‘i'“ll.l.l"lllti..i'lll.-illll LN 10 (N ] w
%ﬂlﬂ;dﬂ“fﬂ-i.;..}_-u...'...,-'.;-.-.. . s b . "
‘P' LU RN RN N Y -I-I_.l-onloito_l L) () 3‘ 133
H!ﬂﬂiﬁollifildlolllDl-qI-lltI-.||o (L] an 1'0 E
TriumpPho.. s sy ieessassesssnassansasns i 4 50 40
mm"lf.Illll“tlll]t.lt.l.‘ll'|ill .. i) 195 Im
T._h,--..-..a.--n----ocu‘lg;llioe-.r--“-aa g () . m -
T_r.l_Il’miﬂl.u..-'.--."u'-u'.n..."..;. - e 20 O
0‘“ BEOB. .. i :nn Dlll-lll-ilﬁcolal LI O] ﬁs IOD
lnr. Fiioawuninas sannssnnen seanyaimans e . 136 33
P._]mll-i-al.uu'.-.uu-la;--o---o-a..-oi.a . aw 15 4
Sﬁb ?nul'o-il_l_.l!llllll-ll;l-!l-llubll "a e . 16
P'n_tql“.nﬁuhani'.ulu'.n----no-u--o.-.. . .= 20 18
slﬂh Lh‘iaiillﬂil-lll.l!.'llIlll.l.b - - lﬁ 7
FI dﬂ'clmpﬂﬂ.-.-...uu.-.........._ ! s . M] e
nglu‘l’uq-|i¢lorl:c--q--..rl_u’lt‘*-.|-|-l LR - 140 37
sﬁ_qGen_ldo-t.-lclo_ol,llllu-lllul--oql wa .u 30 O
POH“H&Y‘--H ..-‘- CICIE RN R SR B B 21 (I 35 &
L S A o R S i S 3 3
Murunda. .ociiieeceiriisirinionnnne, . . 180 e
L T Oy e o IO SO MO GO RO O i i 100 BO
Iapemirim. ...\, eusvie,nvevenninanes e 1 200 46
Mathilde......coiinvinnnianriennnanns W e b&0 A0
Victorlm. .o, it oiiiiiiis cineiinnaas . ole 48 100
ﬂ”hllorl.1ll-e.qaonuooo-.-i-.-.'-au- .. s 115 :.j‘l
N T O GO0 L A A ROROCAO L - 20 10
ltlp'mu...dl.Il'll“li'.l..lllll_-!-l L] - 32 B

COFFEE PRICE CURRENT.

Duriag the Wesk ending June 20ih, 1012,

; June | June
PESORIPTION 14 16
RO 8.851
1 : B.783 - 80
Market N.6. 10 kllos Siare g;?:
alﬂ"? 2
»  N.1. » A gg;g
B.51 57
» N.8, P 3.?4; g-i:;
8.3715 '
e 8.308| 8.875
SBANTOB—
Buperior per 10 klion. .. g8.400| B.400
Bood Average.......... 7.700; 7.700
N. YORE, per I
Bpﬂt Nl 700!!!.!. Ubllt. 14 Iifs 14 I[s
» ] EEEgE BN » 13 1',3 13 ?I[B
Options—
» Jlllj'u-. L] 13.86 13.42
L] &Ptllli 3 13.56 lﬂ.al
» Dec.... 18.97| 18.92
HAVRE, per b0 Ailos
o u.n.i LR NN ] fl'lllﬂl-
= » J“I}'nl 3 85.716 88.00
L} Bﬂ]ﬂ‘--- . 3 86.256 86.25
» Den,,. ) B56.76| BG6.00
HAMBURG ggr ||, £,
Optlons..... f‘mnigo
: » Julr.?. ) 069.50| 69.50
» Bept... 69.75| 60.76
L} D“frl' ] ﬁﬂ‘.m Bg'm
LONDON, per ctvl.
Options.,..shillings
e 04/6f  64/0
» Bept.... 6d/@ 64/0
» Det.... 63,8 63/10

June
17

—————

5238788

mwmmymmm
L ]
=3
o

1412

14 1/4

13.63
18.82
13,94

Sﬁlﬁﬂ
80.26
B6.75

69. 60
G8.76
09.50

640
64/9
64~

June
18

—

9.121
P.055
B.087
8.919
8.854
8.788
B.7ib
B.od47

B.400
7.700

14 5/8
14 a;a|

13.61
13.81
13,03

86.00
86.76
85,60

£9.00
69,20
48.25

646
64/3
53'6

June
19

9.121
P. 065
B.g&7
8.913
ECEE‘
8.783
8.7156
B.047

14 5/8
14 3/8

13.67
13.76
13.88

B5.2b
85,75
86.60

G9.256
89.75
60.50

June
20

0 121
8.056
B 987
B.019
8 864
8.783
8.715
B.647

8.500
7.800

14 6/8
14 /8

13 63
13 82
13,94

85 00
85,60
86.60

69.26
68.60
69.560

04/
83/3

Ave

rage:

8,941
8.805
8 670
3333

B.433
B.783

14.44
14,19

13.62
18.81
13.83

B6.41
856,06
B5.86

60.35
89.90
69.87

64/6
64/6
63,8

Karl KI";SC-I’I.B. Ham

burg

Coffee Importer -- General Gomnfission Agent

Open to aceepi representation
of Brazil Coffee Exporters.

1?.‘ t%olmou Mari
Dl e

16.—MAYRINK—Laguna
Ditto— A

Veasel Destination
Ditto—8ansoun ....... .. .. "
Ditto—  »

Ditto—Odessa ...
Ditto—Trebizonde

m“ﬂ—'ﬂﬁnﬂ LTI T T T
Ditto—Oran .......
Dit‘t&‘_ L YT

---------

1J%iiu-.a:.— e e
.mttofﬂonshﬂtlnople o
Ditto—Cesmeck ...........

Ditto—Phelippeville ..
Ditto—Mostaganem ...
Ditto— -

14—8. HOHENBERG—Trieste .. ..
Ditto— U 1 s
Dit‘m_' s e
Ditto— ST e
Ditto—Malaga ..................

BPABTA—D“b‘n L T T 1T
Ditto— ~ S Y aabuntasbensoensities

Ditto—Delagda Bay ... .
Ditto—East Igndgg .

Ditto—Wiborg ...
Ditto—Copenhagen ...... . .
Ditto—Hamburg =
Ditto— "

15,—OORDILLERE—Montevideo
Ditto— .
Ditto—Buenos Aires
Ditt u L 1] "
DI ‘!t 0 " L]

16.—VERDI—New York ... T
Ditto— L
Ditto— SRR TR
17.—SAVOIA—Q@enoa T T
18.—MAGELLAN—Bordeauz ......
Ditto—Tunis ........................
Ditto—Melilla ......... s,
Ditto—Oran ........... i,
19.—OROPESA—Punta Arenas ...
Ditto—Corral ...........ccoooon.
Ditto—Valparaizo ...............
Ditto— MU=k e N L
Ditto—Iquiqui ......ccocer.vureee.
Ditto—Talecahuano ............

20.—TUDOR PRINOE—N. Orleans
Ditto— i

Ditto

Ditto -
Ditto— .
Ditto— "
Ditto— #

MANIFESTS OF COFFEE
" Ri0 DE
DURING THE WEEK ENDING JUNE 20th. 1912,

JANEIRO

Bhippers,
Ornstein & 00..iuiiiiss
Castro Bilva & Oo...... 250
Ol'nﬂtrGil'I & Gonn'nlnulou w
Hermann Baasch......... 250
Ornstein & Co.............. i 125
Ornstein ‘& Co.............. R 125
Ornstein & Co......vvvevviis 63
Pinto & CQo..ciiiiinn: 600

Hermann Baasch,......., 250
Ornstein & Oo............... 876
Pinheiro & Ladeira..... ' 800
Hard, Ruand & Co...... 250
Hard, Rand & Co.... 125

Custro Silva. & Co...... 125
Mo. K. Schmidt & Oo. 500
Hermann Baasch,.. ... 376
Theodor Wille & Co... 500
Ornstein & Co............... 776

Roberto Schoenn......... 250
Hard, Rand & Co.... 1,000
Ornstein & Co... ....... 260

Oustro Silva. & Co..... 150
Ornstein & Qo............... 100

Ornstein & Qo.... 60
Ornatein & Co.... 60
Ornstein & Co.... 125

Euger. Urban & Co..... 375

Eugen Urban & Oo...... 250
Roberto Schoenn........ ; 250
Oastro Silva & CGo.... 200
Pinto & Co..oooooveviirniiie 230

Eugen Urban & ﬁo...... 1.027
Ad. Bchmidt & Filho 346

Ornetein & Co............... 1.700
Mo. K. Schmidt & Co. 1.000
Hermann Baasch........ 1.500

Oastro Bilva & Oo..... 500

Pinheiro & Ladeira.... —

FEugen Urban & Co...... 700
Ornstein & Co............... 125
Ornstein & CQo............... 125
Me. K. Behmidt & Co. 1256

[t Ty

Norton Megaw & Co... 180
Ornsteln & Co...cooeeviiinn 50
Ornstein & Oo............... 660
Eugen Urban & Co...... 700
Pinto & 00....cc..ceocovviiien 30

Eugen Urban & Co.... 50
Me. K, Schmidt & Co. 3.750
Ornstein & Qo...c.oove...n. 1.750
Hermann Baasch...... 1.400

Theodor Wille & Co... 500
Hard, Rand & OCo..... 500
Oscar Marques & Oo... 500
Ad. Schmidt & TFilho 250

Total oversea...

16— GURUPY—Pernambuco ' ........
Ditto— L
Ditto—Qeard ..............
Ditto—Pard ...
Ditto— "
Ditm___ "
Ditto— "
Di‘ltlo-' o sesssasan e
Ditto—Mandos .........
Ditto—
Ditto—TItacotiara ................

ITHEGA_PEr&n&Euﬁ srpRmaRRIREy
Ditto—R, Grande .................
Ditto— " L e
Ditto— ¥ I e e T
Ditto—Pelotas
Ditrm_ L RSB RE AR
Ditto— =t
Ditto— B D e
Ditto—P. Alegre ........
Ditto— *' AT\ e e 4

Dltt’o_ L LU
DItltﬂ L1 L1

---------------

|||||||||||||||

18.—BRABII—Parinting ....cccvveeieins

Ditto—Itacotiara
Ditto—Manfoe .......ccocvmumnenss
Ditto—Maranhfio  ........co....
Ditto— L%
Ditto—Pard

19-—1TA.PAUY—B. Gl‘ﬂundﬁ Bsasnaaaniin

Ditto—Pelotas

Ditltiu'_ S e T st
Dittﬂ— - T

lg.ﬁN&TAL—N&tEl ------ T T E T Y T

Ditto—Macan
Ditto—MoBEOTS ..vvivvvn

Ditto—
Ditto—Aracaty ............

Ditto— "
Ditto—Oamoeim ......ocooouenniee
Ditto— " P,

------------------------

Pinto & 00.....ccccveeennnnnan 675
Theodor Wille & Co... 75
Nieklans & 00...vvvivivies 1
Eugen Urban & Co... 330
Zenha Ramos & Co,.. 270
Ornstein & U0........ocoves 230
Pinto & Oo........ 140

Ad. Bohmidt & Filho a0
Eugen Urban & Co...... $10
D. Pereira & Oo......... 90
Theodor Wille & Co..... 20

Sequeira & 00............ 50
Qastro Bilva & Co......... B0
Eugen Urban & Oo...... 30

Sequeira. & C0o.......... 60
Qastro Bilva & Co...... 19)
Eugen Urban & Oo...... 70
Oscar Marques & Co.,. 130
Ornstein & Go.evveeeeers 130
Ad. Behmidt & Filho 100
Oastro Bilva & Co...... 300

Me. K, Schmidt & Co. 200

Segueira & Uo....cccovvei.. 60
Queiroz Moreira & Oo. B0
Ferraz Bilva. & CUo...... 50
Pinto & 00...ccreeeerennres 20
Fugen Urban & Co....., 20
Bequeira & J0,,..ovinne 130
Ornstein & Co............... 65

Theodor Wille & Co... 60
Theodor Wille & Co... 140

Ad. Schmidt & Filho 150
Fuagen Urban & Co..... 25
Sequeira & Qo 100
Zenha Ramos & Qo.. 30

Ay
Zenhn Ramos & Oo... 250
Zenha Ramos & Oo... 50

Sequeira & OUo.............. 507
Fabricio' G. Pedrosa... 50
Zenhn, Ramos & Qo.. 50
Thomas Pereira & Oo. 100
Bequeira & U0............ 350
Zenha Ramos & 0Co.. 10

Bags. Total.
w

6.113

.77

1.350

3.603

3,000
600

1.076

1.560

8.650

27.627

2.191

1.380

100

425

305

1.367

T

=] (T = S AR Ty 4

it e

=

L

Ll il A



~ITAPEMA-Maosis ... Soquelrs & Gouvni B m_BONN_Antwery Naumanu e 810 o
L IT_‘%)I;L' iRl eerneenannenes Mo, K. Sohmidt & Co. 20 0 ~ Ditto— " 0'F. Lima & Oo........ 2000
e " Ditto— * . Hard, Rand_ & Oo.... 1800
Total coastwise 5:798 _ Ditto— ** e ‘Krische & 00...coi0nene. 1850
Dlt-t-ﬂ" " : JIo--|I||I.i-_|t:l|.01n!_!|.l. Gﬂdﬂfﬂdﬁ dﬂ Fﬂ“m. 2t im -
' ﬁ}"t e e giﬂh.ﬂl!mdb!?ﬂlht &0. a
N Gorreation. In the manifesta of coffee published in our last issne Ditto— i R & 00...cciiin 316
shipments from Rio de Janeiro per 8.8. Itanba, of 100 and 75 bags Ditto— "  ............ Leon Israel & Broa... 350
to Porto Alegre and Pelotas respectively, were made by Messrs. Osoar Biiﬁoﬂznrﬁ,l_ﬂen ghﬁ};mng Gﬂﬁ:ﬂpﬂ?ﬂ Lo %
Marques & Co., and not by Oscar Machado & Oo., as stated. Ditbo— _' Eu"-ﬁﬂ "Ui'.'ﬁ_'aii_ f: uo““’ 950
: Ditto— stenrinsnciennnee Bdo'Johnston & Oo...... 250
- Ditto— " crssssnennsse Godofredo da Fonseca 250
d g‘?‘ﬂ '. SRR AR RRRRI AR gﬂﬁ.uﬁh&ﬁ-u;n&- mé
/ tto—Consumpt. on board Hollwo - Fillin A .
SANTOS Ditto— - " »  Zerrenner Hillow & Co. 1 12.751
DURING THE WEEK ENDING JUNE 20th. 1912. ATLIOE—Buenos Aires ...,.... Ed. Johnston & Oo..... — 930
13—8. HOHENBERG—Trieste ...... Theodor Wille & Co... 2625 Total oversea... 140.403
4 Ditto— 1" wiee. Hard, Band & Co..... 1.500 i
= Ditto— D : Krisuheﬁdi) ﬂnx.fﬁs ------ 1-% i
% Divtos g s DB DIBE 47 16.—ITAPAOY—Rio de Janeiro .. 0. Beyrouth ... — 1
e Dl CE s LA Ll U ORION—Rio de Janeiro ... LTt e e 2
= ] LLE A i - y _—===
‘[;%‘ e 17.—ITAPUCA—Rio Grande do ful Julio B. de Sonra... — 20
. 2.000 :
e e . ol coutvise
i Ditto— " v 0. F. Lima. & 00..... 600 8132 :
E s Aires ... Companhia B. de Oafé 2167 '
?A%ﬁ?g_ﬂu?yoa 5 !. sssers  Ed Johnston & Co...... 1.479 ,
Ditto— " ¥ e R, Alves Toledo & Oo. 1.450 ar
Ditto (1} (1] S Krische & 00...........00: 1.092 i s r
Ditto— " # .. Theodor Wille & Co... 432 S70e
Ditto—Montevideo .............. Companhia E. de Oafé 176 ! _
16—OH., PRINOE—Buenos Aires .. Hard, Band & Co.... — 606 ernambuco, June 10th, 1912.
A DI BareelonaRl s SR ls oA A Colbt ] Very little doing for this month. The entry is only
= R 2 s p s rass e bEared - AVeR.. i - oy s
lljjii:::gw LRl ST Noumann Gepp & Co... 125 about 3,000 bags, and looks as if it would not give 10,000
S e bags for the month. ‘Some days not a single bag has come
DA O s Al iy = B PilihairoT& ...... 3%43 in by the railways or otherwise. Shipments are still going
giiﬂg:m".l,v"' e ﬁﬁ;ﬁfo& Qo 95 forward to Pard and all northern ports. in fair quantities.

16.—8AVOIA—Genoa Nossaek & 00...........c.. 700

Ditto— " 0. F. Lima & Oo... 375 Pernambuco, June 18th, 1912,
Ditto— " Naumann Gepp & Co... 215296l B
Ditto— " g’hiiak;f Brotero & O. ] ntry to yesterday has been 5,941 bags, compared
s i . artine CF LTI = =
Ditto—Naplos ././.i-ii/ i . Macehiorlatti & Co. 80 1501 with 22,761 bags for same date last year. ~There is no
: —- change in the market, hardly anything doing, with the ex-
— RIA— i o 1 Toledo & Co. 1.000 ;
18—UMBRIA—Buenos Alres ... B QIO Mo & Oo.. 244 1ga¢  ception of small lots for Santos and larger ones for Paré,
19.—TUDOR PRINOCE—N. Orleans Leon Israel & Bros 15.800
" Ditto— r 2 Hard, Rand & Co...... 12.845
Ditto— 2 e Companhia E. de Oafé 7.077
Ditto— & - Ed. Johnston & Co....... 4.401
Ditto— 2 ” Michaelsen Wright & 0. 3.000 n Mn
i e Thoodor Wil & oo 2179 |
p— L Ly E Toe ¥
ARl e e
Dittos T Qompanhia 0. de Gaté 1000 Pernambuco, June 10th, 1912.
Ditto— % " Société F. GBréailia:Ene 1#33 : :
Ditto— e T Cordsitol Ao A ey 5o far entry this month ig nearly 3,000 bags. During
Ditto— “ a (I;:. mTri%‘:kaI.';.i;;‘...&...ﬁ;... % the week there have been small sales at 13$000, but only to
¥ = (1} " eme or ] o ; & - .
%i'éﬁﬁ_ Dl Nioac & O0............... 450 mmake a ‘1}1015&131011: as ‘Partles would only buy small lots of
Ditto— ZerTenIer R B 10 WE O I .9 75T good quality at the price, and took 50/60 bags, but refused
1?.—0&1112—]11151;;& I&iuﬁang (éggg g go. E.;gg -lOti of 10'0/20'01b8.g8, ,&‘nd on the 4th 600 bags of ready
aweiatandrnannat i0ebaRt uman * 0. Sertao i 1
ﬂmg-:ﬂay. le et U BUIRIIGA 00D (8, 00, 415000 e 03 were so d at 12%500, whilst Bulls took 40 bags at
Ditto—Valencia ... gosmﬂk &G GU---&--H-- 1% ; on Tth, a fabrica bought 400 bage at 12$500,
i 2 aumann Gepp [oF R A _ |
Bi:.':g:(]u.diz gmumnimoﬁepp & Oo. .'gg fl&au‘ﬁg{;l[?g de]&vi;%,gf?gh' Bulls took 150 bags in small lots at
Ditto—Malaga ... ety .« RoX0 O TehirE e =k b an ) and 2
Ditto—Santander  .......... Naumann Gepp & OCo. 125 P e ’ 00 bags sold at-. 12$500 _fOI' Sep-
Ditto—BilbAO  ....vccvvesereen.  Noumann Gepp & Oo. 125 ember delivery; to-day market opened with buyers saying
_ Ditto—Consumpt. on board Antonio Elhu,a............__ig 3.247 they would pay 13$000* bub nob s s’ing]a b&g Wﬂsusold i
19 PETROROLIE Eotterdam| ... Theodor Wille & Co.. 8500 :ﬁls ﬁg!fl;e-d A very large business, however, has been put
itto— A aumann Gepp 5o rough to-day at 12$500 for deliveri :
Ditto— v Ry Alves Toledo & Co. 3.000 o ~ or deliveries July to September
%ﬂ.tg-— 3 Sﬂon%létéL iF.aB‘;é%Hianna : f%’?. the total said to be something  like T’UUDybags .gf_ whjc]-;
e = LU g m [ by vt ) . - : . I ) -
Ditto— AR R4, Johneton & Co.... 1637 tTliﬂ chief portion went to fabricas and the rest to Bulls
Jitto— % e NoBBAG ot 18 1ere 1 ;
Dittor oo i T Michaolasr Woishtb o o ; § more cotton ::;ffe.red, but all buyers are now out
Ditto— i Krische & Co............. 1.000 of market, and most likely a bid of 12$000 would 1
Ditto— ... Leme Ferreira & Co.. 1.000 business, but buyers’ id 0 ead to
e s G e o (et are mow only 118000 to 118600
o— " v Nioaig ATy Lhe cause of anxiety to sell to-dav :
Ditto— g e Leite & Bantos..... 500 g, = - ay 18 news of the large cro
Ditto— o wees ROXO & 00....0icereiiiiiinn 500 , in Sertdo and orders from growers to sell, ag entrgieg I-I;
Dittom o e s s R IRATE LR 00 2 000 expected to begin at the end of this month and in July fo
Ditto— 4 . Companhia E. de Café 250 be large and in Aug s ;
In)itto—ﬂu.mb}_lrﬂ: 5 ghegﬂu.‘]: Eige & Oo.. i'm g ugust very la,rg_e indeed.
itto— osga 0. rianienenen 1864 :
gut;.:o—~ ': I&Iic%aell‘?en W;i%ht & 0. %?ﬁ P b
o 3 . F. Lima B iy ernambuco, June 13th, 1912.
Ditto— Eugen Urban & Co...... 1.000 : - b - ) 4 .
Ditto— I T g‘.m’lfriﬁla}zr?].ﬁ..ﬁ..??.'.'.'. %% Entry to yesterday, 4,200 bags, compared with 5,013
g}:ﬁ: e %ghn}i;‘ghsg‘g‘ﬁﬂl & Oo. 846 bags for same time last year. Since last report markef
.g@gﬂ_ T s % .4_1{95 _Eoéqdo & 0o 335 : léas been weak, and about 5,000 bags more sold of August-
itto— rische O e ; : =
Ditto— :: saevenenns  Naumann Gepp & Co. 250 eptember de]lVBI'y ab :!-2$5009 _&nd 11000 at 12$000 for
Do SRR Nioao & Go i | 260 November-December delivery, and at the present no one
—UDPENNREEN ...oiviinen auma - - 3 > : ! v ’ ]
DittosCop E? ___________ P menn paapaaliGo; 55%% seems mchned._to buy_more at thqse prices. The news
Ditto— cwwweenes Krisohe & Oo..ccoo..... 125 45.013 from the Interior continues splendid and from Sertaso al-

ready small lots of new crop cotton is appearing, and ere

2).—OLAUS HORN—Oons. on board Theodor Wille & Co... . ) . .
long entries are expected to increase¥materially.  There

———
B

1




. sre plenty of sellers of resdy cotton at 188000 and 12$800,
but little or nothing doing, only one buyer pays 128800 and
that for small lots under 100 bags, just to prevent market
shpping away too quickly. Although Liverpool seems very
steady at present, even at' to-day's quotation, the equiva-
lent' here for Matta cottons would -not be over 10$500 at
best, with possibly 1$000 more for really fine sertaos,

_ The only shipment so far this month has been 843 bags
to Leixoes on the 11th.

larket Beports

Pernambuco, June 13th, 1912,

w

Coffee buyers at 12$500 and sellers at 12$800; stock
very small.

‘Milho entries of new crop continue and market has
dropped smartly; to-day’s value not being over 63500 per
bag of 60 kilos. :

Beans unchanged at 188000 and 21$000 per bag.

Farinha nominally unchanged at 5$500 and 5%600
per bag of 60 kilos.

Freights, nothing new, and cargo gets scarcer every
day.

Exchange firmer during the past few days, and banks
draw freely at 16 1/8d. for early mail and 1/32d. better
for later deliveries; cobranca 16 1/16d.; not much doing
as little money is offered.

Shipping
THE FRE_IGHT MARKET.

British. «Fairplay» of May 80th says:—The freight
market is temporarily quieter more or less all round, for,
ag will be seen by the fixtures, lower rates have been ex-
pected homewards as well as outwards. We look upon
this little setback without any alarm, for after the heavy
chartering that has taken place recently it is only natural
to expect that charterers would have a short innings sooner
or later. Apart from this, however, as we have said before,
June and also July are mostly dull months, and it is pos-
sible that some owners, knowing this to be the case by
long experience, decided to fix up and make a certainty of
remunerative employment rather than let their boats be-
come prompt before arranging employment. We still be-
lieve that rates of freight will continue good for a very long
time to come, for the cost of tonnage is more or less at
high-water mark, and it really looks as if prices for new
boats would go still higher, consequent upon the continual
advances in material and wages, to say nothing of the
labour: disturbances.

Coal Rates from Wales to Rio were quoted at from
168. 6d. to 17s. The s.s. Kirkoswald was fixed to Rio at
18s. 8d.

Argentine. The Brazilian market is quiet and un-
changed, and we have no fluctuations to report in last
week’s quotations, which were as follows:—

To Bahia and Pernambuco, 24s. To Pelotas, 24s. To
Porto Alegre, 28s. To Antonina, 16s. To Florianopolis,
16s. To Itajahy, 28s. To San Francisco, 20s. To Par.zt«-
nagua, 20s. To Rio Grande, 16s. To Santos ,168. To
Rio, 16s. :

With 1s. to 1s. 6d. extra from up river ports.
' «The Times of Argentina», June 10th, 1912.

PERSONAL NEWS.
ARRIVALS AND DEPARTURES.
Arrivals.
By the 8.8. Vauban from Buenos Aires on June 16th—
G. Calthrop and wife, C. Lismer, H. 8. Dudley.

By the s.s. Oropesa from Liverpool on June 19th—
W. R. Harkins, D. Harkins.

By the s.8. Orcoma from Callac on June 20th—R. P,
Gardner, J. Glazer, G. Gregory, T, Goodwin, H, Steven-
son, W. Herford. PR

: Departures.

By the s.s. Verdi for New York on June 16th—F, W,
Mincke, W. H. Coffin, A. D. Guard and wife, B, Wald.

By the s.s. Vauban for Liverpool on June 18th—J. B.
Allston, M, I'. Jelland, I, Fox, 5. Jones, D. Tomkinson,
G. W. Rae. , '

By the s.8. Oropesa for Callao on June 19th—H. Cor-
dier and wife, R. P. Maury, W. Johnston,

By the s.8. Orcoma for Liverpool on June 20th—R.
E. Jackson, W. Hepburn, R. H., Mitchell.

ARRIVALS AT THE PORT OF RHIO DE JANEIRU
During Lhe woek ending June 20th, 1912,

Jun.14.—0OAP VERDE, German s.s. 3789 tons from Hamburg.
14—0U'T0, German s.s, (2375 tons, from Buenos Aires.
14-—AMIRAL PON'TY, ¥rench s.s. 3564 tone ,from Havre.
14.—FORMOSA, French s.s. 2812 wons, from Buenos Aires.

14.—8T1. OATHARINA, German s.s. 2713 tons, from B. G. do Sul.

15—PARANA', Bragilian s.s. 1538 tons, from Areia Branca,
}g.-—\«'h:a'l'&hla, British s.s. 3511 tons, Irom Newport- ,,
io—JIuING JOWGE, DBritish s.s. 2460 tons, from Bahia Blanca.
16—8. HOHENBERG, Austrian s.s. 2480 tons, from Buenos Aires.
15.—LIDDESDALE, British s.s. 2750 tons, from Ooardiff.
15—ANGLO UOLOMBIAN, British s.s. 3006 tons, from Molendo.
15.—CAYO ROMANO, British s.s. 2327 tons, from Oardiff.
156,—OORDILLERE, French g.s. 3016 tons, from Bordeaux.
16,—VERDI, British s.8. 4179 tons, from Buenos Aires,

15—R10 IMAPEMIRIM, Brazilian s.s. 214 tons, from Bouthampton.
15.—HORNBY, GRANGI, British s.a. 2509 tons, from Punta Arenas.
L—BXEMPLARE, Ltalian s.5. 1624 tons, from San Nicolas.

1 —1VAPACY, Brazilian s.s. 6i0 tons, from Porto Alegre.
11—JAGUARIBE, Brazilian 8.5, 1003 tons, from Para.
17.—MAROIM, Brazilian s.s. 145 tons, irom Porto Alegre.

1. —MORINLER, Belgium s.5. 1144 tons, from Santos.
17—PHILADELPHIA, Brazilian s.5. 585 tons, from Penedo.
If—EiBALY, Brazilian s.s. 834 tons, from Santos,
17.—VIOTORIA, Bragzilian s.s. 201 tons, from Oabo Frio.
17.—BRASIL. Brazilian tug, 15 tons, from Uabo Frio.
1i—EsSPERANCA, Brazilian yacht, 32 tons, from Cabo Frio.
17.=-8. BEBASTIAO, Brazilian yacht, 20 tons, from Oabo Frio.
17.—HOLDWELL, British s.s. 1918 tons, from New York.
17%—HIRPA, British tug, 38 tons, from Falkrand.

17.—HORTA, British tug, 38 tons, irom Falkrand.

17, —LOURD ORMONDE, British s.s. 2523 tons, from Qardiff.
17.—0ANTERBURY, Norwegian barque, 1176 tons, from Gulf Port.
17.—SAVOIA, Italian s.s. 3090 tons, from Buenos Aires.
17—CAP ORTEGAL, Germar 8.8. 3544 tons, for Newport.
17.—SAMOA, Norwegian barque, 1064 tons Jfor Baint Andréa.
17.—ORION, Brazilian s.s. 540 tons, from ilontevideo.
17.—WOODBRIDGE, British s.s. 2351 tons, from Newcastle.
IY.—KIDEYOLD, Norwegian barque, 1668 tons, from Gulfport.
17.—CAP ORTEGAL, German s.8. 4727 tons, from Buenos Aires.
Wo—K. WILHELM Il, German s.s. 764 tons, from Hamburg.
17.—UMBRIA, ltalian Italian s.s. 3049 tons, from Genoi.
18.—CAMPEIRO, Brazilian s.s. 1600 tons, from Porto Alegre.
18.—1BIAPABA, Brazilian s.s. 832 tons, from Pernambuco.
18.—ITAPEMA, Bruazilian s.s. 825 tons, from Porto Alegre.
18.—TERNERO, Arrentine s.s. 803 tons, from Rosario.
18.—STANDISH HALL, British s.s. 2543 tons, from Oardiff.
18.—T1BERIUS, German s.s. 2703 tons, from Bremen.
1B.—INDIANA, Italian s.s. 3050 tons, from Genoiw.

18.—P. MAWALDA, Italian s.s. ‘5087 tons, {rom Buenos Aires.
IB—MAGELLAN, Prench s.s. 2962 tons, from Buenos Aires.
18.—VAUBAN, British 8.5. 6537 tons, from Buenos Aires,
19—PARA', Brazilian s.s. 1185 tons, Irom Mandos.
19.—_MURUMBY, Brazilian s.s. 281 tons, from Iguape,
19.—1IMAPUCA, Brazilian s.s. 869 tong, Ifrom Recife,
19.—WARRIOR, British s.s. 2394 tons, from Oardiff.
19.—ERLANGEN, German g.8. 3839 tons, {rom Bremen.
19.—0OROPHEBSA, British s.8. 3336 tons, from Liverpool.
19—ABOUKIR, British s.s. 234 tong, from Arica,
19.—ARIMATHOA, Austrian s.s. 248 tons, from Marseilles.
19.—ATICE Austrian s.s. 3190 tons, from l'rieste,
19.—ARAKMEA, British s.s. 3553 tons, from Wellington,

SAILINGS FROM THE PORT OF RIO DE JANEIRO

During the week ending June 20th, 1912.

Jun. 14—TROPEIRO, Brazilian s.s. 548 tons, for Pernambuco.
14—AMELIA e OLARA, Brazilian yicht, 41 tons, for Cabo Frio.
14.—ASBU’, Brazilian s.g. 779 tons, for Porto Alegre.
14—GURUPY, Bragilian s.s. 599 tons, for Mangos
14—RIO PARDO, Brazilinn s.s. 389 tons, from Oaravellas.
15 —1TAPUCA, Brazilian 8.5. 936 tous, from Porto Alegre.
14—C00RDILLERE, French s.s. 3017 tons, for Buenos Aires.
14.—MAGELLAN, I'rench s.s. 292 tons, for Bordeaux.
14.—ARIMATREA, Austrian s8.8. 5986 tons, for Buenos Aires.
14.—INDIANA, Italian s.s. 3050 tons, for Buenos Aires.
14.—00, German s.s. 3174 tons, for Bremen.
14.—SAVOILA, Ilalian s.s. 3099 tons, for Genow.
14—UMBRIA, Italinn s.s. 3091 tons, for Buenos Aires,
14.—0B0AR 11, Bwedish s.s. 2016 tons, for Buernos Aires.
15—PIDELENSE, Erazilian s.s. 223 tons, for S. Matheus.
16—HANTA ORUZ, Brazilian s.s. 510 tons Jor Araecaju’.
15.—VIRGINIA, Brazilian yacht, 49 tons, for Oabo Frio.
15—DOUS AMIGOS, Brazilian yacht, 34 tons, for Uabo Frio.
15.—MAYRINK, Brazilian s.s. 234 tons, for Liaguna,
15.—ANGLO COOLUMBIAN, British s.z. 3006 tons, for 8. Vicente.
15—HATURNO, Brazilian s.s. 615 tons, for Montevideo,
16.—VAUBAN, British s.a3. 6536 tons, for Southampton.
15.—VERDI, British s.s. 4179 tons, for New York.
15,—0AVOUR, British s.s. 3161 tons, for Santos.
15—ARTIST, British s.8. 2300 tons, for Santos.
15.—KING GEORGE, British s.s. 2840 tons, fop Antwerp.
15—MIMI HORN, German s.8. 1389 tons, for Buenop ‘Aires,
15.—JADERA, Austrian s.s. 2379 tons, for Bantos.
15.—0AP ORTEGAL, German s.s. 4757 tons, for Hamburg.
15—MTSS, Britigh s.s, 1951 tons, for Santos, i
1§ —EXTEMPLARE, Italian s.s. 1624 tons, for Valencia,
15—HORNBY, GRANGE, British 5.s5. 1509 tons, for Tiverpool.
17.—BRASIL, Brazilinn s.s. 776 tons, fop Mandos.
17—0LOTILDE, Brazilian yacht, 29 tons, for Gabo Frio.
17.—HENRIETTE, German brig, 1921 tons, for Newcastle.
17—P. MAFALDA, Italian s.s. 5087 tons, for Genon.
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1.—OAP ORTEGAL, British s.s. 6087 tons, for Ohile.
};-.-—HOPEOHOOE. British s.s. 2574 tons, ..fc_ir- Buenos Aires.
- 17.—HIBRPA, British tug, 38 tong, for Corcobian:' :
S 17— R'i'Aé, British tug, 38 tons, for Oorcobiam. . .
1§.—ITAPACY, Brazilian s.s. 510 tons, fon Porto Alegre.
18 —PYRINEUS, Brasilian s.s. 885 tons, for Natal.
18— NATAL, Brazillan 213 tons, for ‘Camocim.
18 —ARASSUAHY, Bragilian g.s. 513 tons, for Paranagud.
18.—ANGRA, Bragilian g.s. 219 tons, for Paraty.
18.—LABUAN, British s.s. 2290 tons, for Bantos.
18.—ALIOE, Austrian &.s. 3910 tons, for Buenos Aires.
18.—SAMOA’, British s.s. 2030 tons, for Santa Luocia.
18.—MOURINIOR, Belgium 8.8, 2302 tons, for Natal
18—BONN, German s,8. 2568 tons, for Bremen.
18 —EUDYMION, Russian brig, 128 2tons, for Newcastle.
19—ITAPERUNA, Braszilian s.s. 825 tons, for Pernambuco.
19—MAROIM, Brazilian s.g. 779 tons, for Bantos.
19 —OROOMA, British 8.8, 7580 tons, for Liverpool.
19.—IBIAPABA, Bragilian s .882 tons, for Paysandu’.
19— HOLLANDIA, Dutch B.8. 4603 tons, for Amsterdam.
19.—LLANMERZEL, Dutoh tug, 863 tons, for Buenos Aires.
19.—SANTOS Uruguayan e.s. 1610 tomns, for Paranagud.
19—RIO PIRAHY, British s.s. 2297 tone, for Philadelphia..
19.—KILBRIDE, British s.s. 2385 tong, for Durban.
19.—KARAMEA, Hritish s.s. 3553 tons, for London.
19.—ABAUKIR, British s.s. 2345 tons, for Santa Lucia.
19.—0AP VERDE, German 8.8. 3789 tons, for Bantos.
19 —PETROPOLIS, German 8.8. 3093 tons, for Hamburg.
19—NABSOVIA, German s.s. 2474 tons, for Rio Grande do Bul.
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ARRIVALS AT THE PORT OF BANTOS

During the week ending June 20th, 1912.

Jun.12—FORMOSA, French s.s. 2812 tons, from Buenos Aires.
13—MAROIM, Bravilian s.s. 247 tons, from Porto Alegre.
13—ANNA, Brazilian s.s. 247 tons, from Rio de Janeiro. :
13.—VILLA BELLA, Brazilian 8.8. 263 tons, from HRio de Janeiro.
13.—8. HOHENBERG, Austrian s.s. 3521 tons, from Buenos Aires.
13—YERD], British s.8. 4170 tons, from Buenos Ailres.
13—REGINA ELKNA, ltalian s.s. 4179 tons, from Buenos Aires.
15—EBI'HER, Dunish schooner, 250 tons, from Hamburg. _
15—<TA. OATHARINA, German s.8. 2173 tons, from R. 4. do Bul.
14—PIRATININGA, Brazilian s.s. 1212 tons, from Pernambuco.
14—11'APAQY, Brazilian g.s. bl Otons, from Porto Alegre.

14 —ANTORY, Britisn s.s8. 2603 tons, from Oardiff.

14 —FLORENCE PIK, British s:s. 2186 tons, from Hull.
15—0OR1ON, Brazilian s.s. 540 tons, from Montevideo.
16.—LUAPUUA, Brazilian s.s. 926 tons, from Rio de Janeiro.
16, -1, 0. BOT'ELHO, Brazilian s.s. (281 tons, from Iguape.
10.—SAVOIA, German s.s. 4065 tone, from Hamburg.

16—8, PAULO, German s.8. 8065 tons, from Hamburg:
1{—ITATIBA, Bragrilian 8.s. 553 tons, from Pernambuco. *
17.—UAD1%, Spanish e.8. 3667 tons, from Buenos Aires.
17—OHATTON, British s.s. 2321 tons, from COardiff.
17.—0OAVOUR, British s.s8. 3151 tons, from Glasgow.

1/ —AMIKAL PUNILY, French s.8. 3064 tons, from llavre.
17.—Af1S8, British s.s. 1981 tons, from Rio de Janeiro.
17.—JADERA, Auetrian 8.8. 2379 tons, from Trieste.
18—UMBRIA, ltalian s.g8. 3091 tons, from Genoa.
18—INDIANA, ltalian s8.s. 3051 tons, from Naples. :
18—sA1L URNO, Brazilinn s.8. 516 tons, from Rio de Janeirc.
18.—-0AKLEY, British e.s. 2728 tons, from Barry.
18.—FREDBAEL, Norwegian barque, 832 tons, from Puerto Madryn
" 19-—0O0EAN PRINOE, British s.s. 3288 tons, from Rosario.
19.—HOLLANDIA, Dutch 8.8, 4603 tons, from Buenos Alireal
19.—SANTA LUOIA, German g.s. 2701 tons, from Hamburg.
19—OROOMA, British s.s. 7086 tons, from Oallao.
19.—_LAGUNA, Brazilian s.s, 300 tons, from Itajahy.
19.—PARANA’, Brazilian s.s. 3861 tons, from Marseilles.
19—MAYRINK, Brazilian s.s. 236 tons, from Rio de Janeiro.

SAILINCS FROM THE PORT OF SANTOS
During the week ending June 20th, 1912.

Jun. 12—FORMOSA, French s.s. 2812 tons, for Marseilles.
13—ANNA, Bragzilian g.s. 247 tons, for Florianopolis.
13—PAULISTA, Brazilian s.8. 668 tons, for Rio de Janeiro.
13.—JOBEY, Danish s.8. 1671 tong, for Bahia Blanea.
13—REGINA ELENA, Ttalian s.s. 4300 tons, for Buenos Aires.
13 —EEMLAND, Dutch s.8. 2392 tons, for Buenos Aires. \
13.—SOPHIA HOHENBERG, Austrian g.s. 3524 toms, for Trieste.
13— HANTA CATHARINA, German g:.8 2713 tons, for Hamburg.
14.—VABARI, British s.s. 56276 tons, for Buenos Aires.
14.—VERDI, British s.s. 4179 tona, for New York.
14—VILLA BELLA, Brazillan s.s. 263 tons, for Paranagud.
14.—MAROIM, Brazilian s.s. 779 tons, for Mandos.

14 —TIBAJY, Bragilian &.8. 834 tons, for Mannos,
14—MORINIER, Belgium g.s. 1425 tons, for Rio de Janeiro.
15.—ORION, Bragilian s.s. 540 tons, for Rio de Janeiro.
15—ITAPACY, Brazilian s.s. 510 tons, for Rio de Janeiro.
16,—OHINESE PRINCE, British as.s. 3029 toms, for Rosario.
15—SIGMARINGEN, German 8.8. 3665 tons, for Buenoe Aires.
16.—SAVOTIA, Italian g.s. 5099 tons, for Genoa. _
16.—P. 0. BOTHELHO, Brazilian 8:s. 287 tong, for Rio de Janeiro.
17.—ITAPUOA, Brazilian s.s. 926 tong, for Porto Alegre.
17.—0ADIZ, Bpanish s.5. 3667 tong, for Barcelona:
18.—OLYMPIA, German 8.s8. 2366 tong, for Newoastle.
18.—TUDOR PRINOE, British s.s. 2767 tons, for New Orleans
18.—UMBRIA, Italian s.8. 3091 tons, for Buenos Aires.
18.—BATURNO, Brazilian s.s. 515 tons, for Montevideo.

18.—0, ASDRUBAL, Bragilian s.8. 1482 tons, for New York.
19—H. W. JARLSBERG Norwegian s.8. 1940 tong, for Montevideo-
19.—0OROOMA, British s.s. 7086 tons, for Liverpool.
19.—PETROPOLIB, German g.s. 3098 tons, for Hamburg.
19.—SANTA ?_:UOIA. German 8.8. 2701 tons, for Rio Grande do Sul.
19.—PARANA', French g's, 3861 tons ,for Buenos Aires.
19.—OLAUS HORN, German s.s. 1707 tons, for Buenos Aires.
19.—LAGUNA, Bragzilian s.s. 300 tons, for Rio do Janeiro.

19 —HOLLANDIA, Dutch s.s. 4603 tons, for Amsterdam.

Ships Afloat at the Port of Rio de Janeiro.
On June 22nd, 1912.

PATRIOIA, British barque, COapt. Peddert, '
Butherland & Co., Arg. Feb., 'gth. SOt tom B aag oy, i maral

D()]Eit%; Russian barque, Oapt. Nurgo, from Gulfport, Order, Arr, Feb.

SANTA ANNA, Italian barque, Oapt. Mh :
Soares & Uo.,, Arr. Feb., 16th, 2 azella, from Marseilles, P.

v-imomb Norweglan 'barque; :COspt. Ohristiansen from Gulfport,
] ¢ f :

_ Paulo Passos & Oo, Arr. Mar, 18th. _ L AL
MIBANDA, Norweglan baraus, ‘Ospt. Hein, from Mobile order, Arr.
Ap . .

Oth, J 4 i
GANNOOK ROOK, Hor-w?l&n bg:'quq. Oapt. Osterhaus, from Pensacols,

A, G. Fontes, Arr. E 1 19th. it b =330
Hﬁﬁgﬁ.ﬂﬁ:‘l‘tﬁ Iﬂ‘lgﬁweglla.n arque, Oapt. Btevens, from Rosario, Order

..ri . & . ! 3 - , 4 {oa P ! L
HEIE_[&NO?" Iggﬁwegmn barque, Oapt. Robinson, from Mobile, Order,

S I.'. [ L] - 3 v P
NORDBTERN, Norwegian barque, Oapt. Madsen, from Hamburg Herm;

Btolts & Uo. Arr. M

10.Y: ]
LONA, Norweglian brig, Oapt. Birkeland, from Gulfport, D. J. da’

Silva, Arr. May, 10th.: ai : -
ESTHER, Norweglan brig, Halvorsen, from Frederikstad, D. J. da
Bilva, Arr. May, 19th,
HJ%!AL. gﬁraimﬁ barque,: Oapt. Nordisk, from Westervik, Order, Arr.

ar ida,
Bﬂﬁﬁ,r It.iu{lgg.nml:%rque, Oapt., Morteli, from Marseilles, D. J. da Bilva,
Hhﬁgrﬁ' }Idrmi:%i;n barque, Oapt., Hein, from Rosario, Rio Flour Mills,
. June 1st. )
I%A. Norweglan brig, Oapt. Kaug, from London, Mala & Oo.,

.. June, 2nd. ) ;
DORIDE, It:liln barque, Oapt. Rosa, from Marseilles, José da Bilva

& Qo., Arr. Juns B i :
ERABMO, Italian brig, Oapt. Massa, from Port Perry, Order, Arr.

June, 9th. =
OANTERBURY, Norweglan barque, Oapt. Larsen, from Gulfort, Order.
: :

MERRYWEATHERS’
« VALIANT”

STEAM PUMP.

The “Vafiant” is adapted for
every kind of Pumping Work |
INOLUDING
Fire ProtecNon, Water Supply to Howses
and Farms, Watering Cattls,
Irrigating Land.

Lightest and most powerful Pump
on the Market.

WRITE FOR PAMPHLET 829 VX.
MERRYWEATHERS, 63, Long Acr¢, London, W.C.

ﬁ
ﬁ
z
|
@
%

USEFUL T0 BUSINESS MEN

Bills Payable & Receivable Book

in one Volume. '

“

@ M i)
A YALUABLE LITTLE MEMORANDUM BOOK
(g LPS) ® -

Sold at Crashley’s and at the

offices

OF THE

IMPRENSA INGLEZA

RUA CAMERINO, 61-75
TELEPHONE, 1966
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Amsterdam
Ancona®* ...
‘Antwerp 1,000 kilos ...
A'il'!' '.u-----unun-uuu..u........“... T
BEm‘ﬂnE .IiI IIIIIII "l.-.'ll.CJI'.!IIIIGIIl---u.rp
Bassorah® ... ...,
BRLOUMS® .. s
Balirouth" i
B‘ m L T T LN LT I LT T
Bombay «vias Trieste .......... ..
Bordeaux, 90 kilos.......................,
Braila** ... Y OEOL LY, S e isress s
Bremen, g
i he B0 D) b bR e e I L
Buenos Alres per bag. 60 kilos...
Cadix (Spanish line) ........ !
Calouttd «vias Trieste .
Carthagena ...................
Onva'llu.- L TNy IR I L]
Cesmeok S L aesone
Uhlhtlia“ln ll-lli;lll---lil"-lonluluflnun.
Cienfuegos svia» Antwerp & Bre-
II'I.HI’I. L e T L L R T T R T reTrr
Oolombo ...cciveenieeiiirnsnviis PR
Constantinople*® ..........., T
Copenhagen ................. e e
Corfu** .............. Y LT P T

Genoa 1.000 kilos ...
Glbralt“r L N T LI I T LT
G om nn e
%ut.hgnburg ......... T TR P,
am ul'ﬂ L e T T ET e
Havana «yia» Las Palmas, Ma-
laga, Barcelona .................
Havana «via» Antwerp Bremen.,.
Havre, 900 kilos ...
Hongkong' svias Trieata ...............
Huelva ....... A Tt e
Kobe avias Trieste ...... e e BT
Ku!mndju" LR LR L L Y L L L T PR L L ELT]
Lisbon' ........ i .
Liverpool ..........
London cargo 8. 8. .....
Do mail 8. 8. ........
London opt. oargoes

Mrns WL LA LI R R R RN R ]

llum --------- LU (LT LR T Ty T T Y T (L}
L T
Halm-. -IIIIIII!IIIIA‘AI.‘I.lll.q-..ll.llnlnn.l.|¢l.
Manilla svia» Antwerp Bremen...
Margeilles 1.000 kilos ................-.. y
Mersina ....... e T T "

Measina s
Metelino®® ...

Montevideo per bag 60 Ki08........

Mostaganem®® .............cc....coeee.
Naplastite . et
New York per bag .........co.oocviiins
New Orleans per bag ..................
Odessa®® f0...........

Oran** ..,
Palermo**
PRLFR AN s S e e L
Penang «viar» Trieste ........ceeeem
Piraeus** .........
e L b e T e
Rangoon «vian Trieste ............ieeee
ROtLerdam ..........iciceieeerreennesisnsesssnes
Bantander ... i
Han’'Sebastian ... P e S S
Banmonn® s R AT
Balonica®® ..o
L2 LY o T T PR T BT
Shanghai «viar Trieste ...........
Bingapore avian Trieste .
b V3 1Y T e s e
Southampton (opt.) Mail .
Do caArgoes .........ccceevees
Btockholm ..........cccoemrieennin
suﬁn.‘ AL L L R L L L L R R T L L) (L
B B e
MRAgler e s s e
TATIgONNe - o i asiEmsn,
Trebizonde** T T L E T e
Trieated ni Sl
Ly SV e A T Py ey I T CE e e et
ania*t e
AT b e s e e e
Valparaizo (options) ... ..
T R L e e U I
T 3 L s
N O etettaiaasasaseersmstnssmarayrenyaesas:
Yokohama «via» Trieste ............
fnia New York.....
Algoa' Bay and :' %ouu;;rrnupton_
* Ham 0
thpetownl * Livernool......
vlan New York.....
{ " Eoutllliampton ;
" Hamhurg.... .
Mossel :Day " Tiverpool......
ovla New York.....
" Bouthampton ,

L L L L LT

East London * Hamburg.... .
' l ' Liverpool......

via New York,....

I" Bouthampton

Durban ** Hamburg.... .

l " Liverpool......

via New York....

! A Eouli%ampton,

Delagoa Bay 1 ' Hamburg.... .
i3 g (i " Liverpool...... i

RRENT COFFEE FREIGHT RATES
1IN FORCE BINOBlwim 15th, 1912,

60/-in. full,

78,60 fres. In full.
85,80 fros. in full,
76,80 fros. in full.
?‘l“ fml- ln mﬂ-

i Eﬂ ;rua.' E Eull.
T

=& T
75,60 fros. in full,
“f"l 0 :

87 fros, in full.
60 l?qn'. itll ful}.
ree. in full,
79.80 fros. in full.
82,80 fros. in full,
67 fres. in full

/-in full. .
45 fres. & 10 o,
85,80 fros. & 10 %,
7 tron i

ros., in full.
18200,

80 frca. in full.
66/-in" fnll,

60 fres. in full,
79.80 fros. in full.
79.80 fres. in full,
62/8 In full;

5 & 5 Bi in full,

60/-in" full.

75,80/ frea. in full.

47/8 & 6 %,

79.80 free. in tull.

68 fres. in full,

80/-in full.

79.80 fres. in full.

45/-& 6 %.

85,80 free. in full.

48 fres. & 10 %.
fres, in full:

668 fres. in full.

b1/8 In full.

46/-& 5. %,

65 fres. in full.
62/- 8 9.

50 fros. & 10 %.
66/-in. full.

67 fros. in full.
66/-in' full.

79.80 fros. in full.
35/& b5 %.
45/-&% &
45/-& 6 9.
45/.& B 9%.
46/-& 6 %.
60/-in; full.

60 fres. in full.
52/8 In full.

74.40 fres. in full.
80/-&% 8

48 fres. & 10 %.
69 frea. im full.
67,20 fres. in full.
85.80 frece. in full.
15200,

76,80 fros. in full.
64,80 fros. in full.
50 cis. & 5 %.

50 cta. & 6 %.

79.80 fres. in full.
74.40 fres. in full.
67,20 fres. in full.
79.80 fres. in full.
667- in full.

73,80 fres. in full.
76,80 fres. in full.
66/- in full.

45/-& b 9%.

72/-in full.

60 fres. In full.
79.80 fros. in full.
73.8) frea. in full.
67/- fres. in full
66/- in full.

66/- i full,

73,80 in full.

45/-& 6 %.

465/-& B %.

51/8 In’ full.

76,80 fres. in full.
82.80 frea. in full.
79.20, fres. in ful
66 fros. 1n full.
79.80 free. in fulll
45/-& 6 %. .

82,80 ‘fres. in full.
74.40 frce, in full.
68 fres. in full
45/6' & 5 %.

79.80 fred. in full.
72 fres. in full
80 free. in (ull.

66/- in full.

60/- & 2 1/2 9.
60/- & 2 1/2 %.
40/- & 2 1/2 %.
a0/- & 2 1/2 %.
60/- & B 1/2 %.
60/- & 2 1/2 %.
0/- &2 1/2 %.
a3 & 2 1/2 %.
60/)- & 2 1/2 %.
60/- & 2 1/2 %.
n- & 2 1/2 %.
41/3 & 2 1/2 %.
60/- & 2 1/2 %.
60/- & 2 1/2 9.
a0/- & 2 1/2 %,
41/3 & 2 1/2 %.
70/-5& 2 1/2 %.
70/- & 2 1/2 9%.
40/- & 2 1/2:9%,
66/- & 2 1/2 ©°%.

Santos,

60/-in full,

76,60 frcs, in foll
86,80 fros: in full.
85,80 fros. in full.
76,80 fros. in full.

60 fres. in full.

fres. in full,
& b

m - %1
76,60 fres. in full.
0/.& 6 %,

87 froe. in full,

60 fros. in full,
129 fros. in full.
79.80 frce. in full.
82,80 free. in full.
67 fres. in full,
60/-in" full,

6" fres, & 10 7
85,80 fres. & 10 %,
10/-& 6 %

72 fres. in full.
15300.

80 frcs. in full
6(/-in’ fuh,

60 fros. in full
79.80 fres. in full,
79.80 fros, in full.
47/ In fall,

60/-In full,

75,80 fres. in full,
42/ & 5 9.

79.80 fres. in full.
63 fres. In full.
@40/-In_full,

79.80 fres, in full,
0/-& &5 %.

85,80 fres. in full.
48 fres. & 10 %.
66 free. in full
68 frcs. im full.
48/-in full.

0/-& & %,

85 fres. in full,

50 fres. & 10 %.
66/-in fnll.

67 fres. in full
66/-in full.

79.80 fres. in full.

m!‘n& E %.
#0/& b6 %.
45/-& 6 o,
40/& b °1r
60/-in full.

60 fres. in full.
47/-In" full.

74.40 fros. in full.

49 fres,
(i]!] I"r:s. ai;n lll:}u?‘lg.'
67,20 fros. in full.

85,80 fres.
e res. in full.

76,80 fres. in full.

64,80 fres. in full,

30 cte. & & s 4

60 cte. & § o
79.80 fres. in full.
74.40 fres. in fulj
67,20 fres. in full.
2.80 fres, in full.
66/- in full,

'?3.%% ;rcu. iin full.

i res, in full.
66/- in full, ;
0/-& 5 o,
72/-in $ull.
ggfé{}nfrull.

; ros, in full,
73,80 fros, in full.
67/- fros. in full.
66/- in full.

66/- in full.

Ig;&?s; :151 9E‘ull.
0/-& 5 .
48/-In_full.

76,80 fros. in full.

B82.80 fres. in full.

9.20 fros, inlfull.

" ' 68 frcs. in fuil,

79.80 fres, i
04 & 8 .H full,

82,80 fros, in ful
74,40 fros. in I’::I}:

66 freca. In full.

79.80 fros, in full.
f:rca.i h} II’II:II.
cd, in full,
66/- in full,
Per ton of 1.mon
kilos

* To Delagoa-Bay & Beira the freight must be paid here or in

Hamburg «via» Liverpool the freights must be paid here or in Liverpool.

*% Conferences rates uvian Marseilles, and Genoa or Trieste.

(THE OLDEST ESTABLISHED FIRM OF ENQLISH

ACCOUNTANTS IN S8OUTH AMERICA.)

Ralilway and General Auditors
Incorporated Acocountants and Agenta
Buenos Alires, Rosario, Montevidéo and

Bio de Janeiro

~p—

T, B. D. FOWLER, F. 8.'A_A.
T.C. E. FOWLER,F S.A. A, g

V.G.G. SCROGGIE, F. S. A, A,
GEO. WINTER, F.5.A, A

And a large statf of Competent Assistants and Experts

Undertake Investigations and Reports on Publie Companies’ Accounts
in the Argentine, Uruguayan, Chilian, Brazilian
and other Seuth American Republics; also legal representation
of Companies, Firms, or others, !

HEAD OFFICE:

Norgthern Imsurance Building

441 Bartolome Mitre, Buenos Alres

C.B. A. 1. & Lieber’s Codes,
Cable Address, ""QUITTANCE”

E. JOHNSTON & Go. Ltd.

SANTOS
e e — TR
COFFEE EXPORTERS. STEAMSHIP AQGENTS.
GENERAL COMMISSION AQENTS.

SRANCH OFFICES ¥ THR STATE 0F &, PATLO 47

Open to accept sole representation of manufactures

QGeneral Agents In Brazll for the

Hamburg Siidamerikanische Dampfschifffahrts,
Gesellsehaft.

REPRESENTATIVES

The Guardian Assurance Company, Iitd., London; The
Sack Filling and Sewing Machine Syndicate, Ltd.,
London; The State of 8. Paulo (Brazil) Pure Coffee Co.,
Ltd.; W. & T. Avery, Ltd. (Patent Automatic Weighers.)

HEAD CFFICE:

8, GREAT ST. HELEN’S
LONDON, E. C.




[y AMPORT & HOLT |

Passemger Servica for MNew York., |
BRAZIL AND RIVER PLATE.

Average passage, Rlo to New 'E':')_rk: 17 days,
VABARI.. .. covivvesnoncancinas 16th July
BYRON..coveevsraennannnniness 3rd Aug.
VOLTAIBE.......coivevv ooy 1G6th - »

TENNYSON.... -...... Tl ard Sept,
A\ )] A AR R e R N S i [ TS
V'EETRIS.-----lnnO..-- agme e E’Eh N’DV.

TENNYSON

Sails 8rd July for

BAHIA, TRINIDAD, BARBADOES
and NEW YORK,
Passengers booked through to  Liverpool,
London, Boutliampton, Hamburg and Bremen,;

., Vih New York, by the Cunard, White Btar and
\merican Bteamera.

All thess steamers are ftted with wirsisss
Telagraph
For {reight apply to the broker:
RUA CANDELARIA 91, Sobrado
For passages and further information apply lo Lhe
Agentis: NORTON, MECAW & GCo., Ld.
112, RUA PRIMEIRO DE MARCU.

Rio da Jansiro.

i

F. 5. HAMPBHIRE & 0., LTD.
Onlza No. 10, BANTOB.
P. BEENN & BSON, BAHIA

THE PACIFIC STEAM NAVIGATION GO

P S.N.C.

Hoyal Mail fast twin serew steamers, with
Superior accommodation for First and Second
Class Passengers,

Fortnightly sailings: —
To Europe.

ORIANA,....... Tt drd July
ORIBB A e v e avariae +as  1Bth  »
ORTEQA. . iciinn ey eiianes « 318t »

ORQPESA 15th Aug.
ORITAT S e Gl st e 28th  »
e ORANVEA a1 9bh Sepbe
ORONSA G eSS “5'h  »

ORCOMA............... ...oo.. 10th Oct.

To River Plate, Chile and Peru.

ORI AN e v L s ard July

OBAVIA .. ........ ..... '
ORON R A ll%ﬁlgtt ::)
QRCOMA L s e, 13th Aug,
O R AN A e R R o 28th »
ORIBSA|tlll.ll.--iln!l.rlllll lﬂtil Bept-
OR[‘EGA.-Iaut--o tem e aae g gﬂth o

Wireless telegraphy,
Passenger tickets issued through to London
New York, Chile and -Peru.-

For all' information apply to

E. L. H\RRISON, Representative,

AVENIDA RJO BRANCO, 53-55,

RIO DE JANEIRO.

it

JOHNSON LINE

Regular monthly service between

Scandinavia,
Brazil and the River Plate
Next Departures for Chris-
tiania, Gothenburg, Stockholm
Malmo, and all other Swedish
and Norwegian Ports: —

FOR LUROPE.

OSCAR FREDRIK.......... .. 12 Julj'
KROMP. VICTORIA............ middle July

FOR THE PLATE.

PRINSESSAN: INCEBORG... 25/26 June
ANNIE JOHNSON........... 16th Juiy

For further information apply to
Luiz Campos, & Co., Agents —— 84
Visconde Inhauma.

e e e e —

ROYAL HOLLAND
LLOYD

Superior and Fast Regular Passenger-
‘and Mail-Service
Next Departures of the new twin-screw steamers
HOLLANDIA, FRISIA & ZEELANDIA

FOR EUROPE:
Lisbon, (Leixdes) Vigo, Boulogne, Dover
‘and'Amasterdan.

Date. Stoamar.

5

11th] July..o.a- oecs -

186 AU s ahsanans 5.8, '‘Zeelandin'’

AN ARannn G0 5. 5. “Hollandia'’
FOR THE RIVER PLATE:

Santos, Montevideo and Buenos Aires.

8. 8. “‘Frisin’

(4t Julyas. o vuerens 5. 8. ~:Zeelandia’
120h AN, oo ieinnsen s. 8. Hollandja"’
Z2nd Beptl, .. ... i 8. 8. "‘Frisia”

Two big Ocean-Flyers now building.
Direct Tickets to Paris and London
For Passages and other information spply to
Sociedade Anonyma Martinelll,

o9 .Run 1.0 de Marco, 28,

For Freight apply lo Snr. Campes,
Rua Visconde de Inhauma, N.2 B4,

ORDDEUTSCHER LLOYD,
N " BREMEN.
Capital ... .. S 125,000,000 Marke.

NEXT DEPARTURES.

Data, Stenmer, Destination

Bahia, Pernambuce, Madei-
ra, Leixdes; Rotterdam Ant-
werp and Bremen,

Bahia, Pernambuco, Ma=-
deira, Lisbon, Leix8es, Ant-
werp and Bremen.

July b|s«Erlangens,
5

n 19 «Hullen,,.i.

Passengers & Cargo acoapted.
Paseenger H:{nﬁ:ea.

] - a 4 '|
Rio—Rotterdam, Antwerp,

Bremen .......
tio— Madgeira, Lisbon Lieixoes

For prices an further information apply to
HERM, STOLTZ & C., Agsnts.
AVYENIDA RIO BRANCGO, 66-74

|

T -

i B Bk .'..‘_
e ;('.;;

W

I'E GENERALE,
!i““n—n isports Maritimes & Vapeur de
S ~ Marseilles,
DEPARTURKES OF SI'EAMERS
FOR RUROPE. '

PLATA-I L] e LI W ea l‘th Jul’
for
Marseilles, Barcelona and Genoa direot

- f. gold.
Through fares to Paris, 1st. class.....ueiss 728
: 0 do 2nd. cliss..... 530
! io do. ‘3rd. clasi..\i. 199
Through, fares to Paris (return), 1st.class 1.149
do’ do  2nd. cless.....iet 82

I Iill liD slfd. cI.s!‘l'i!..llll-ll. I_ * “
Marsoilles, Gonoa, 8rd class....... we ALT0004
Barcelopa’drd. class,...veueaesiavens - 1908008

Agents—ANTUNES DOS SANTOS & Co.,
* Rio de Janeiro, Avenida Rio Brancp, 14 @ 16
Sentos.- Fraca da Republica, 33.

~ PRINCE LINE

Regular Sailings te the United States.
Splendid passenger sorvies.
DEPARTURES

FOR NEW YORK.

SCOTTISH PRINCGE...: :s-s2s.02.. 11th July
INDmN PmHﬂE..-lcclnruiooli--t 26th »

'FOR NEW ORLEANS.
AFRICAN. . oo uerssseeseanncsasssess st July

———

ACENTS.
DAVIDSON, PULLEN & Co*

{45 RUA DA QUITANDA 149

i The Royal Mell
R- M_- S-P Steam Paskat n_mplnl.
Under , contract with the British ‘and

Bragiliaw® Governments for oarrying

the mails.
Table of Deparbares.

Destinatiorns

Date, ' Bteamer.

July 8|ecArlapzas... gantos, Montevideo & Buenos
" Ayres. _

... | Bahia, Pernambuco S.Viboent

10 Aeagen; [;v;aciaira, Llsbcn’. Lelxuau:

Vigo, Cherbourg & Southam-

pton.
Santos, Montevideo. and Bue=
o A oambuco, . Vincent
: .. | Balila, Pernambuco, 5. ViR
D Mmieirn,Llshun,?l 0, Cher=

» 22,cAmAazons..

bourg, and Southampton.

»  30|cAraguayan,|Santos, Montevideo & Bue=-
nos Ayres.

Aug. b|cAsturiass.. Santos. Montevide & Buenos

- Aymsé (4] Madeira
+....[Bahia, Pernambuco 5
/ !‘Amamn ELiah'on, Vigo, Gharrbourg &
Bouthampt.onh. Svinasnt
.| Bahia, Pernambuco, 8, yincont,
> l4)cAraguayer. | B deira, Lisbon, Lelxbes,
Vigo, Cherbourg, & Southap=
ton. ! _
> 18 «lhum..... Santos, Monteyideo & Buenos
' Ayres. :
Bah:{:., Pernambuco, Madsira,
Lisbon, Végo, Cherbourg, &
Southampton,
Sept 38|tAragons... santos, Monteyideo & Buenos
5 B t?ref"rnnmhuco H.Vincent,
3 AR g, ke =0 ML
: AR nfvladaira, Iisbon, Leixoes,
Vigo, Cherbourg and Bou-
thampton.

» 21 |«Astrias. .

—

' wing:—
gpecial attention s drawn fto the tollo
Hﬂ:ldnru. of frst-class tickets, single ur“rolm'll.

may hreak their yoyage at any intermedia BTWILI
and procesd by any of the PACIFIC

NAVIGATION or MESSAGERIES MARITIMES
Company’y ‘Btaamer® |
For treight; passages, and ouaer Ty L lid
spply:— :
Avenida Rio Branco, Nos. 53 and 66
LYo ;

E. L. HARRISON, Repressntative

Avenida Dentral kio As Jumaive




 PEE ola o O L]
Mostly About

by

Cottee.

J. P. WILEMAN,

1. Quotations rose again, spot New York closing on 22n4
June at 14'1/2 cents, as agaqmt 14 1/8 on 15th, and July
Options at 18.77 cents as against 18.62 on 15th June lat
end 10.87 cents on same date lag: year.

Prices seem to have set definitely upwards and unlegs
entries should be much heavier than expected, seem likely,
for some time at least, to' continue the same course.

Spot coffee at Santos is very firm ruling 100 to 200
Icis above the term quotation, in_consequence of the few
remaining texi,dqrq bc?ipg of guch pbor quality that no one
qprgép to buy them and speculative business has come to a
standstill in consequence.

. . Btocks at Santos are going down .quite as rapidly as
was anticipated, and to-day are 200,000 less than on 1st
June. R ) |

*  Shipments will _continue heavy for some weeks to
come, as the «panta» will be raised by 50 reis on 15th and
another 50 reis at end of July. _ g :

A shrinkage of stocks here is always a sign of better
trade, ag importers have an interest in pushing prices for
tleir own holdings. | | |

. As regards the éi\iaﬁgtjchl. position no change is to be
enticipated, and as far as can be foreseen it will confirm
Previous estimates of the «visibles on 1st July very closely.

. New crop coffees are coming into Santos in the pro-
portion of 40 to 50 per cent. of entries mostly of pretty
eclour, but still full of cunripess, and therefore _roasting
peorly. Large blocks of coffee have changed hands of late
and removed all fear of local financial embarrassment. The
available stock iz now reduced to a comparatively small
figure, probably not over 600,000/700,000 bags being held by
dealers and planters at Santos and the remainder ear-
mierked for shipment during the next five weeks.

Of Arbuckle’s holdings, large quantities are presumably

sold roasted in the States to their own customers for de-
livery during the next few months. In fact, as my New
Yerk correspondent informs me, there is a real scarcity of
coffee in New York already, and any new arrivals will be
readily taken up. _
. The premature flowering at S. Carlos, Ribeirdo Preto,
and Jahd, reported by wire in the last issue, is fully con-
firmed by letters received from the interior, and has lead,
already, to considerable modifications of opinion regarding
tke volume of the growing crop.

The weather, which seemed to be improving, has
broken again and rain is reported to he falling in the
interior.

A correspondent thoroughly posted in coffee matters
and ‘caﬁﬁersﬁ,ﬁt with affairs in Brazil writes from New
York with date of 81st May as follows:—

iThere aré, of course, & number of coffee merchants
who have lost busjness because of valorisation, but that has
little to do with the matter.

. Without valorisation Brazil’s whole financial and in-
dustrial edifice. would tumble 1i|kre a house of cards: coffee
v.ould have sold at 8 cents a pound ; and consumers would
ntill have paid as much éslbefqre;i'whi!e coffee at the pre-
gent moment might be selling at higher prices than are now
quoted.

=

—

Al p_f .wl_iiéh,_ hgjreﬁer, is not an afguﬁiénf in fayour
of Valorigation as such.

. In preparation against.the days of big crops to come,

is would pay the Sao Paulo Government to spend large
8ums in advertising coffee and its proper use, a8 well as fo
ecmbat such nogtrums ‘a8 «Postump» and substituteg of the
same olass. . «Postum» alone spends not less, than
$500,000 dollarg per annum. for advertising, g.:_lii it _xﬁu'st
pay or it would not be continued.  Surely the gx,-eai; gqh
wealthy State of 8. Paulo could afford to spend douple
that amount in making a propaganda in favour of straight
coifee, and in teaching people how to make it. If this
were done I believe the question of over-supply would be
very quickly solved.

What with  the seizure of Panama by
Rcoseveldt ; the exposure of Mr. Taft’s real motives in pro
r.q:;ing reciprocity with Canada so that she might become
an igﬂjunct:@ of the U.8.; and now the proposal to con-
fiscate the property of a Brazilian State, I am afraid it
will be somewhat difficult to convince the South Americans
ir. general of the altruism of the friendship of Uncle Sam.

It is all very well to hold out an invitation with one
hend; to tell them how much we love them and desire
their trade; tq say that under the Monroe Doctrine we will
n,ot._lllé_ﬁ any power attack them or take their territory even
if they do misbehave. All this is very fine and large, and
lcoks well in the papers, but when we turn round and
confiscate their property it will require more than such
ésaﬁraﬁéeﬁ and the visite of a Root or Knox to remove the
profound suspicion that fills the minds of the people of
Latin America. :
- For myself, T consider that the success of vﬁlorisatiqn
I8 its jusbiﬁeaﬁion. even though it ran counter to all the
laws of economics. . 3

fl[‘he;[-e_ is just one other example in history, and that
i Joseph’s storage of corn in Egypt, when during the time
of plenty he put it in reserve against the time of farlnfng.

Valorisation is not yet an absolute success, slthough
v would be if the whole stock could be sold islttlpresent
prices. I believe it would be wise to liquidate the opera-
tion 8o as to be in some measure prepared to look after the
rext geries of bumper Icrops, which will soon be due.

If the valorigation coffee were passed into the hands
of merchants at present prices it would be fed out in ac-
ccrdance with the laws of supply and demand, ﬂf},ﬁl..lﬁ,ﬂ it

ould be turned over at a comparatively high level of
prices, the jobbing merchants would have ng interest in
working for lower figures. The present world stock i8_not
by any means excesgive as a working supply and inland
stocks are practically nil.

The outery against valorisation having caused g rise
in prices does not come from consumers,, whp never Te-
ceived any benefit from the prolonged and extremely 1':.'?"
prices of green coffee, except in a few instances and op the
package coffees.

The complaints come mostly from the rﬁtﬁ'ﬂﬁrﬁg _who
now, as for many years past, ask and get 35 to 40 ,ﬁ@hﬁgl.ﬂ
round for their «choice Mocha apd Java» grown in, Brazl.
To have to take a profit of only 50 to 75 per cent. ag in

RN TS
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. side of the fence the person happens to be.

Liacombe, Coxe, Noyes, and Ward, sitting in bane.

il

R Y

years gone by, comes hard after a lt:u:tgF penod of proﬁts at
© 200 to 800 per cent. ! :

The action of the U.S. Gowmment m ragu.rd to tha"?j_

proposed seizure of the stock of valormatumn coffee held in
New York is variously commented on, ‘according to which
Some approve
end others condemin. Among the merchants

is condemned absolutely.

The head of one important American firm said to me
that Brazil ought at once to cancel the preferential rate of
dvty accorded to U.S. goods. This, as he said, would
affect his own business unfavourably, but he thought it
should be the first step in response to the action of our
Government,  In this cagse I think the Government has
over-reached itself and will have to recede from its position.
It is only a sample of our international hoggishness and
serves to illustrate the course which has been so long fol-
Icwed in various transactions—«Heads I win, t-B.llS you

lcge.»

Injunction Refused by the U.S. Courts.

The application of the Government for & temporary
injunction . to restrain Herman Sielcken and the New York

-Deck Company' from disposing of any of the 950,000 bags

of «valorisation coffee», now in the company’s Brooklyn

-warehouses, and for the appointment of a receiver for the

same, was refused yesterday by Circuit Court Judges
This
in no way affects the result of the Government’s equity
suit under the &helmfm Act, which asks that the entire

mlousatmn plan be declared illegal and that Mr. Sielcken

ko et_uomed from withholding the coffee from the mallL_et

o from gelling it on coﬁdiﬁion that there will be no resale.

. The opinion of the court was written by Judge Lacomhe
ﬁr*d the three other judges concurred in it. It began b.y
_pointing out that on the argument last Friday the Govern-
1eent disclaimed the relief asked in the petition, that was
4 tbe seizure of the coffee stored in Brooklyn and the turning
of it over to a receiver with instruction to sell it from time
to time as the court might direct, The Government asked

iustead for an injunction to continue to the final hearing

and decree, which would practically impound the coffee, so
_that the owner could not sell it to anybady in this country
b any plice Moreover, he would not 'be able to ship it
abroad and sell it there should a satisfactory price be ob-
tainable, and he could not even retum it to the place from
whlch it came.

: Mmeover the court pointed out that no provision was
suggested for making good to the owner any losses’ he
1ight sustain through the impoundiing should the Govern-
ment fail to make good its contentions at the final hearing,
which would proba‘bly be many months hence . T

«The numerous issues of fact and law,» went on Judge
Lacombe, «which have been referred to on the hearing,

'ptesent important questions and contain too many elements
0! uncertaifity to decided summarily in advance of the trial.
. They may with greater propriety be disposed of when the
"teatlmony shall have disclosed the exact facts.

t.«We are not perauaded by anything in the papers sub-
1r.1tted that there is. any reason to apprehend that in the

interim’ ‘there will be such changes in the situation ag will
: 1.r_|3ur10.usly affect the position of the Government. The
" “notion for preliminary i:njunction is denied.»

pn the detision of the court. :
Herma,n Sielcken, the only trustee! of Braﬂl 8 Val()llﬁﬁ-
"%ion cotfee, in New'York, would tiot discuss ' the probable

: 'rsfused A laifea

" £aid that he did not behave Brazil would remove the coffee
gsored here to some other country where it would be beyond

doing &
general businegs with Bragzil, the action of the Government

: shéw that however sound his social doctrine,

Dlaﬁnct Attornev Wme deelmed yesterday to - comment

- Deputy Briquet,

aﬁtibn of tihe comnnttea, now. tha.t the m;unotmn reatrmn-
,. ing that budy from: d:spoamg of its. holdlnga here had been

' who i8.in touch with the s:tuatmn},;. j

tlic reach of the Federal authorities. He explained that it
would be (difficult to get a quorum of the committee to-

gether at this time, and that at any rate the coffee would
110t Le gold under the valorisation agreement since the 1912

allotment had already been disposed of. The tendency, he
explained, was rather to increase than to diminish the
supphes on hand here gince they were conaiﬁered low.

HOME. .
«0 Correio da Manhda.»

-

The question raised in the French Chamber by the

Socialist Deputy Briquet with regard to Brazilian coffees

seems to be entirely liguidated or at least in the way of
settlement,.

As our readers are aware, that Deputy on speaking
of the rise in the price of coffee, proposed that the French

Government should oblige the coffee to be withdrawn from

the bonded stores, and consequently be made to pay impoct
duties on the whole stock so as to force s fall.

As, however, the total stock of coﬁee in the different
bonded stores in France on 30th April amounted to only
2,738,721 bags, though no doubt considerable, they were,

i faet, smaller than on the same date in 1910, when the

stock stood at 3,363,855 bags, and at 2,902,825 in 1011,
Even all this is not of Brazilian origin, though: it is

true that the greater part consumed in France is supplied

by us. It is clear, however, that should the French Gov-

.ernment be so unwise as to put further taxes on our coffee,
to avoid heavy losses Brazil would have to immediately .

withdraw its stock. This would undoubtedly be the only
sensible course to follow, seeing that the expense incurred
in freight would be very much less than the loss that:a
violent fall of prices would entail, -

M. Briquet, obsessed by a false theory, dld not forsq,e
the results his proposal would have if put into practice by
the Government, and failed to comprehend that not .only
would France pay more deaﬂy for its coffee, but would lose
the advantage of warehousing Brazilian coffee on a lalge
scale.

What, however, the Soclahst Deputy failed tc cempre-

hend was perfectly grasped vy the Chamber of Commerce

of Havre, and utimately by the Tariff Committee of the

, Legislature, who were invited to emit an opinion on the

subject. - ; :
This Committee, after mature study, recommended
the; proposal of Deputy: Briquet to be rejected on the

« grounds that otherwise the coffee market would be movad

from Havre to Hamburg.

' R This, the last blow to the Briquet project, served to
he was
scarcely an expert in practical economy, as indeed generally
happens with propagandists of revolutionary doctrines
who, as a rule, however active in propaganda, fail when it
comes to put theories into practice. Propaganda aims ab
moral effect and producing impressions to move the masses

. and 8o secure their sympathy., The golidity of the founda-
. tions of propaganda is of little or no.importance as hlstorv
" shows in every quarter of the globe, .

It is natural to suppose that thts was the ob]e.ct of
unless, . mdegd . were a  mere

«Beary mstrument.




 indeed he ever ‘studied 'the problem he
- to take up, that a question that seemed so easy of solution

T
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') Dominated by his politioal (opinions, he imagined that

‘he was doing himselt and his cause good service by making
But he failed to understand, f
presumed

~ dife easier for the poor.

might cause incalculable injury to France. Tt was requisite
ta open his eyes thoroughly, and this the Minister of Com-
merce first of all, and afterwards the Tariff Committee, a
permanent institution charged with the investigation «f
questions pertaining to commerce and the Customs, under-
took to du#_ﬁ:‘: ; 1 :

The incident seems to be closed, as it is natural to sup-
pose that the Chamber of Deputies will not include a bill so
powerfully opposed in its programme.

" OPINIONS.
FOREIGN.
The New York «Journal of Commerce.»

Secretary of State Knox has recommended to Presi-
dent Taft that the civil anti-trust suit against the Coffee
Trust be withdrawn, because of possible complications
with Brazil.  The disagreement in the Cabinet between
the Sceretary of State and Attorney General Wickersham
as to the propriety of attacking the Brazilian valorisation
rlan in American courts became known to-day.

President Taft has not yet accepted the suggestion of
tke Secretary of State, and the Attorney General continues
Lis preparations to pursue the matter in the courts,

As the issue centres about a foreign State, Secretary
Lirox regards the problem as one for settloment by diplo-
‘uscy, and not for treatment in the courts of the United
States. He reﬁresented to the President that interna-
tional courtesy should direct the American Government o
‘retrace its steps and dismiss the court proceedings, '

The attitude of My. Knox was known to St. da Gama,
the Brazilian Ambassador, when lhe caustically eriticised
the ‘course of the Department of Justice at the Pan Amieri

cen dinner in New York. In all probability, it is said, no
official notice will be taken of the Ambassador’s remarks.
~ Neither the attitude of the State Department nor the
denial by the New York Circuit court of the Government’s
motion for a temporary injunction restraining any disposi-
tion of the coffee stored at New York is deterring the De-
Fpartment of Justice, where it is declared the case will b
pushed to a conclusion. S '

It is maintained by the Government attorneys that

ke fact that a foreign State is a party to the contracts
which are illegal offers no protection to those who carry
,:theﬁj .out in this country.
" In the South Carolina dispensary case, it is pointed out
by the Department of Justice, the Supreme Court of the
. United States held that the State, engaged in the liquor
business, was amenable to the laws of commerce. Sotth
Larolina as a political entity and South Carolina as a mer-
chant, it was said, were separate and distinet. This same
\principle, the attorneys believe, is applicable to, a foreign
State. !

Attorney General Wickersham expressed the belief
‘that the Government's interests would not suffer from the

action of the New York Circuit Court. He said:

«The decision merely denies the application for a
“tomporary injunction to restrain any disposition of the
-coffee now in storage in New York, pending the suit upon

“tke ground that the issues in the case «may with greater
“propriety» be disposed of when the testimony shall have
- disclosed the exact facts than on a motion for a temporary
“injunction; ’ As ‘it is_hardly probable that in the face .of
thia suit the coffee will be sold subject to such restrictions

as' the bill ch'a'r'gés'pa‘ve' been imposed on previous sales,
the department believes that the interests of the Govern-
ment will not stffer from this decision.»

o Tt was intimated 'at the Department of Justice that
shauld the coffee' be disposed of in such manner as the Gov-
ernment’s petition denounces as being in violation of the
Sherman law, criminal proceedings might follow. ;

AL
wila

«The Financial Times,» London,

The defeat administered to the American Government
by the Federal District Court of New York, in refusing to
grant a temporary injunction in connection with the dis-
posal of the large amount of cofies at present held in New
York warehouses, has come as a considerable surprise to
most of those concerned, and ig likely to exercise an im-
portant influence upon the coffee market during:,r the next
few months. The American Government is intent upon
breaking up what is known as the «Coffee Trusty, together
with the valorisation scheme which has done so much in
recent years to improve the position of the producers. The
Courts may ultimately find that the methods employed in
achieving this end constitute an infringement of the Sher-
man Act, but no decision to this effect hag jfet been given,
and it s, therefore, not surprising that the Federal Dis-
trict Judge should haye declined to adopt a course which
would have involved the presumption that the higher
legal authorities would decide against the so-called _trust.
It was on this ground that the Federal District Court has
declined to interfere with the present state of affairs, and
has thereby administered to the higher authorities a rebuff
for which they were not' prepared. The matter is one of
considerable importance on both sides of the Atlantic
owing to the fact that the valorisation scheme brought for-
ward some years ago was financed in London and New
York, and has hitherto been regarded by most people as a
satisfactory solution of a pogition which at one time seemed
likely to become critical.  Tf the American Government
succeeds in upsetting the present state of affairs there is
a strong probability that the coffee producing industry will
fall back into the unsatisfactory condition from which it
has only recently emerged. According to the latest infor-
mation, the Government has no present intention of alto-
gether abandoning its decision to prosecute the trust, but
will push on with the trial, which hag been in contemplation
for some time past. In the meantime, however, coffee
producers have hailed the decision of the Federal Distriet
Court as a respite in their favour and as likely to influence
the ultimate decision of the legall authorities. The 'forth-
coming action will relate to a total of little less, than
1,000,000 bags, which are at present in New York, and are
stbject to the valorisation scheme. Should the result be
tu forbid the holding up of coffee in America under any con-
ditions producers will have to find some other centre at
which to store their surplus output.

. Hxtracts from the Circular of Norty andwCo., Havre,
18th May, 1912 :—

«After a firm opening on Monday that lead us to
'ﬁs):p"ect,.eﬁ franes, our market weakened a little n sym-
pathy with that of New York and a certain recru-
descence of receipts. =) “ -

., A great part of the stock is detained by the re-
-quil;_e'm_eljts of the Bantos term market and part by
the rﬁﬁanéi&l assistance afforded to. liolders.. All this
absorbs a.greab deal of money,. which consequently
commands from 6 1/2.fo 8% interest and even more.
Tt that should result in an exaggerated shrinkage of

§.
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differences hetween local and Bramllin term quota-
tions, nobody could complain; but in view of the .
interest shown in. coffees of new crop and the firmness:
of Brazilian markets, in all probsbﬂ:ty parity will be
attained only by noneeaatons from uonsummg markets.»

With regard to the subpoens of Mr. Sielcken, the ciroular
continues :—

- realited,  The Bulls have, bpqn ubllgad to mﬁrvanrh i
energetidally to prevent a debacle; such e thing they . .,

- have several.times experienced; but distrust bas now,
been séwn and, the gituation, is very uncertain. ;ET’-L'-'T'*@._"‘:
It ig_doubtful if the American Gggarnmmq will: "
ohtaui any real satisfaction, but the moral effmi; will
doubtless be to put & check on, the ireaks of Valqnsa-

. tion. In answer to enquiries New York re md-—cHnar

We think it is but a coup d'epée dans Veau, too

late. Besides the anqumaa and attacks on Trusts

gaused  inquietuae, but years may pass beforp a de-

finite decision. Success very improbable, Govern-
that have been so freely mdulged in of late on the ment prosecution but an electoral mang ayvrq D
other side of the Atlantic are not serlous, and only end Preparation for, shipment of .j.,;-‘!??'r b aattecs

in the shares of the prosecuted compa.mes rmmg higher
than ever. It would be a mistake to 1mu.gme that the
prosecution is merely an electmnearmg ImManoeuvre or to
fail to. comprehend that the evolution of (Valormat:om
i8 injurious to the mt-erests of consumers, sspecmllv
in the United States, where oonapmptlon accounta for

' ﬁ'om Hayre and Antwarp to New York l;nve l;agn gus-

pended some days since, but it ig smd orders have
gime come from London *o let them go forward »

Estimates of commg crop, 1912-13 by the Associaciio

Commercial of S8antos compared with actual yield of pre-

8,000,000 bags. When Brazil, or rather the State of vious crop 1911-12 in bags of 60 kilos, as follows :—

8. Paulo made theu- a.ppaal to financiers in conaummg Municipalities 191212 1912-18:
countries to sava themselves and the operatlon from T AT aran e SRS Dishasta: 140,225 60,500°

i dmn.ster, it was understood that the only ob]ect was 2 Braganca . ...cccoooeeeeiinn.., 210,000 160,000
to avmd extremes, and fix 47 francs as the basis for 8 8. Carlos do Pinhal  .ovrovorno 850,000 350,000

; sale °f thﬂ BtOGk ﬂcﬁ“mmﬂte‘] 4o Mochea s e e 158,017 127,522
| : But Vappetit vien em man mmf. from a salvage 5 Sertdiosinho,.  ..cooocciiiieiiiinn.. 169,675 258,500
operatmn Va.lor:satmn hps been: nsenslhlgf transformed 6 Cesario Bastoa and Taquaritinga . 166,000 100,000

into a g:ga.ntlc upecplatmn._ ventable «Trust» which 7 Tﬂ-qual_'.lﬁmga and S. Jodo de L
Europaan and American Mlmsters of Finance ought to CATiTanha Y e 275,000 165,000
= take pount of, congolidated, as it has been, with the 8 Araraquars ... 219975 195,950
L : gavmgg of t.heu- own taxpayerg o 9 Pitangueira  .........ococviieinnnnnn (*) 87 500 125,000‘
s On tha baam of 50 francs for tSupenor:, that four 10 Itapira, cosresenasnenensnaencess(¥) 99 900 78,650
ygars u.go sat.zsﬁad Rrpducers, consumers to-day pmar 11 Plr#ﬁﬂﬂ.ﬂl_lﬂgﬁ ---------------------- | 70 015 74, 192
for. thﬁlr caffeﬂ 700 000,000 in fra,ncs in excess| In 12 Palmeiragisis o 1Q15'985, 112,930'
3 fact Bra.zll far from bemg content with such magmﬁ-' 18 Tambahu 146,225 40, Q'Z?
4 cent rasults, seeks by, sll teans in her power to make 14 Pindamonhangaba  ............. 200 23’425 . & 20
consumera pay as dear as pOBBlblB for their coifgan. 16 Taubaté ... ('} 44, 000 . 55,000
. ?nd make _copsumers regret the error that mduced 16 Orlandia ...l f'! """" 12&4% lgofggg,
them to Iend then- support to the operation, ,T_he 17 Ituverava ... . 27"75Q 5g 40?)
most aurmua pa.rt of it is that Bragilians seem to be 18 Jgarapava . ... 86,040 560 5
una.ffeuted by sentlments of gratltude Probably be— 19 Ribeirdo Preto ------------------- 534'11? : 0 1 gg(}
& cause bhey have been made to pay qo dea.rly for 40 V;I_la Bomfim ... 9%’1 ik 152,950
ks assistance, they think they are now free to act as  ~k uBSapRtE e 122000 e
’ U A e il S Poll L s b e 50,825 57,050

they please A A I s e e s s .. 90,82, 24,001

23 CravinhoB ..ivvveeviveiirneevsinennns 259,145 219,290

It goes without saying that at S. Paulo the ﬂgﬂtmn_ 24 8. Siméo e Serra Azul ............... 205,457 287,585

of the United States Government caused a hue and 9% 18 S Manoel do Paraizo i 442,255 184,765

+ ory. A protest, of course, has been presented . at T T S o L T D e 204,307 110,725
Washington, where a characteristio fact shows the oo Oa,r!npinﬁé __________________________ 292,500 200,000

spixit that reigns in certain circles, in which it A8 Te- o6 Franca el e e 140,449 128, 757

ported that one of the millionaire evaloriserss ‘offered 2¢ Saﬁueahy ........................... 81,280 28,062

to bet 100,000 dollars that the United States would 80 8. Joiio da Boa Vista ..oecoveennn. 150,000 100,000’

present excuses to Rio, just as if they were Morocco and o4 MOgy-mirim  ..oocvereorieenrerinss 76,679 54,472

the President a Mulay Hafid. 32 Mogy-guaésﬂ ........................ 32,645 14, 100
4% ; However it may. turn out, willy-nilly Bragil will § BBEBOCAING 1 e s e e s iten 212,500 87 900’
) be obliged to take a more ratlonal and healthier view +E', 34 B Ty e e o e oo et v '3_9,775 ﬁl,‘??ﬁ
“% the case, and meanwhile it is well to wait. T g 36 RAORCIAroR i e 159,007 99,610°

favourgof prices being high is to be placed the ¢ireum- 1 - N

stance that consumers are used to them, and there' w 6,028,032 5,011,345

are no stocks.

Y Agamat them is the conviction that " Bramhans
S 1) T | carry their own stocks for the future, and if
S there ensues another monster crop théy will find no

(*) Estimates not yet confirmed or modified..

The following estimate is given by Messrs. Moita:
Amaral and Co., of Santos:— Rl S
19111912 1912-1913

one to help them when they desire to gell: : ﬁ‘-g&y‘ana BATTWAY | v ledhrasaaenns 8,600,000 8,022000°

_The fall towards the end of the waek came from -ﬁm‘pcabana ........................... 1,620,000 . 872,000
New York, and is attnbutab'le to the mpaauras adopted  Pouligta  .oieeeiieiieeiines 4,011,000 2,684,000
by the Amancan Government against the «Coffee Bmgirﬁlna and Norte ............... 505,000 817,000
Trust),, whleh is ¢Immed trD be a violation of the Sher- == ———————
man Act, The news produced great consternation in ATVR iPanle il Wl e 9,638,000, 8,805,000"

New York and heayy engagements for the rise were “ Arrobas er 1 000 treet ........... s 60 1/3 49
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the electric car at Caes Pharoux, Praca 15
hill to the top.

Tiradentes, takes just one hour.

1

THE RIO DE JANEIRO TRAMWAY,

'LIGHT AND POWER COMPANY LIMITED

ADVICE TO VISITORS AND TOURISTS

-
I HE village of Tijuca lies in a gorge known as the Alto da Boa Vista, and
the aweltering town, what a difference those few feet make !

To get away.from the glare and heat of Rio to shade and eoolness,
de Novembro, from there
Light & Power Company’s, system as far ae the old Junection point, and then getting a delightful 30
A pleasant day may thus be spent that will liuger long in meniory. :

The vigitor can takeia car down in thecool of the evening, up to 2.00 a.m.

running over part of the Itiode Janeiro Tramway

The jouruey either up or do A'n,from Praga

with a view that has its like nowhere in this wide

Fares from the Caes Pharoux
goes about as far as 6d. would in England.

THE PABRK — ALTO DA BOA VISTA, TIJUCA

Bome of the points
well worth visiting in
the mneighbourlhiood
are :—the '‘Chinese
View!’s the “Empe-
ror's table'’ ; ‘(Og-
choeira’’ or
Cascade ; ‘‘Cachoei-

“Excelsior View'’
and if possible the
" Peak of Tijuca?”

these points, with the

drive of 2 to 8 hours
through
woods.
the visitor desire to
visit the ** Peak !
itself, suddle horses,
which are not always
obtuinuble, must be
ordered in advance
by telephone. The
“‘Peak ”’ is 3,300 feet
aboye the gea, and is
higher even than the
Corcovado, itis, in-
deed, the
point on the chuin.
After about 30 minu-
tes drive,the carriage
bas to be left and

Carries one

€rashley’s the English book-seller’s, of 36

round trip or about 1s. 9d. Roughly, 1$000

TIME TABLE

FROM THE BARCAS

A M. —5.00(3)—5.58—6.00 (8)—6.28—6.58—7.28—7.58—8.28—8.58
9,28—9.58—10,28—10.58—11.28—11.58

P. M. —19.28—]2.53—].28—1.58—2.28—2.58—3.28-—3.58]xa)—4.28(:&}1)
4.08(xa)—5.28(xu)=—>5.58(xa)—6. 28 (xu)—6.58(xa)—7.28—7 .58
8.28—8,68—9.28—10.00—10.16(R) 11.00—12.00—1.00—2.00 (R)

; FROM ALTO DA BOA VISTA

AL M, —5.86 (8)—5.46,— 6.06 (8) —6.46—7.16'—7.46—8.16 — 8.46—
19:16—9.46—10.16—10.46—11. 16—11. 40

P. M. — 12.16—12.46—1.16—1.46—2.16—2.46—3.16—3 . 464, 16—4,46

'\ 5.165.46—6.16—6.46—7.16 - 7.46—8.16_8.46- 9,130 43 (R)
- 110.00=-10.30 (R) —11.00—12,00—1.00—2.00 (R)

Letter:—(8) indicates when the car leaves the Mangue Station.
(R) indicates when the car returns the Mangue Station,

FARES

..........................................................

----------------------------------------------------------------

though only 860 feet nearer to Heaven than

all poor panting humanity has to do is to take

minutes ride up the

greater |

rinha’'" er little ,cas- .
cade; the “Grottos of
Paulo and Virginin'’: -

itself. Most, if not ull, :

exception ofthe
“Peak,’’ can be com- |
prised in a circular’

delightful '
But should *

highest '

another hour’s climb
to the .
‘Feak’in which steps have been cut out ot the rock and a hand rail assists the weary climber to reach the top,where he is rewarded
world, and beggars all description, . :
The unit of the money of the country is the mil reis (1$000 at present worth 1s. 4d.). This is subdivided into fractional
coins of 100, 200, and 400 reis, Travellers had better change some gold at a money-changers before leaving the city, and if unable to
speak either Portuguese, Bpanish or French, had better engage an interpreter (at £ :
Rua do Ouvidor) for whom the charge is commonly Rs. 258000, for the day. Carriages to visit the different points of interest
coet 308000 for the round trip. Baddle horses cost 158000 per day but are difficult to obtain.
to the Alto da Boa Vista cost 18400 for the




R rrﬁi‘.‘ru- deaes g "‘b'ﬁ'l‘
-:-"~'. A 1.‘.1'.1‘5 ﬁ?‘}*’ e

THE BRAZILIAN | E"’VIEW 'Tf -

u

T GREAT wssnanu OF BRAZIL nauwm CﬂMPANY L

-'h : I : 5 ; - R are e aeil "-'_‘iﬁ': s -.-i_-'
f b T At Lt S | I | R
HEAD OFFICE | \\\\ CpEARE
N e e : : i T C?dmml \
| River Plate House, Finsbury Circus, ﬂi"“-" : —\\}“' M :;"'_5“ 380s e .
LONDON, E. C. _ BN SATISLS e S )7 &\\\’&L = ’ﬁ‘ '
I Cable Address- “BENCH, LONDON", ¢ TR
OFFICE, in RIO DE, JANKEIRO. SRR e e S A e i .
JORNAL DO COMMERCIO, Buildings P L e
|| AVENIDA CENTRAL, 117—8? andar, N? 6 D o G j/,:r E '-'-,.
Il Cuble Address:- “OCIREMA, RIO, N ol e e
r e T . _
| OFFICE in RECIFE, T ACARy \’—/-{.:-a canauamerana & l
| BUA BARAO DE TRIIMPHO Nos.45¢47 | . e NOVACRUZ, O %8
Cable Address:-“BENCH, PERNAMBUCO, B TS A e

Direct communication between -:.::\—f."
MACEIO?, RECIFE, PARAHYBA & NATAL, BT e
INDEPENDENCIA

For all information apply to
H. TATTAM, Sccretary, at the London Office
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DIRECT COMMUNIQATION bctween
RECIFE (Cinco Pontas) & MACEIO & JARAGUA.

on Sundays, Mondays, Wednesdays & Fridays:
returning®on
Sundays Tuesdays, Th_ursdays & Saturdays h

From_ RECIFE (Bru "Ef.ﬁedello & Parahyba to Natal and

vice-versa on MONDAYS, WEDN ESDAYS & FRIDAYS
Sleeping at Independencia. = = :
Between RECIFE (Central) & PESQUEIRA DAILY.
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resort deservedly popular on account of its agreeable climate. Invalids and convalescents will find
the climate of Friburgo the best possible restorer of their natural forces.
| The Company issues 1st Class Return tickets at 98000, available for the outward journey

by. the Saturday excursion train and for the return journey by the Monday excursion train or by ordi-
nary train on Sunday.

e

16$200 ; 2nd Class Single 7$000 |

— > O B

FRIBURGO

Situated amongst the Organ Mountains at an altitude of 850 metres above the Sea. A summer |}

Fares from Nictheroy: 1st Class Single 10$000; 1st Class Return (available for 15 days)

TIMETABLE |

e = = I

{*} EKPRESS ' : (*) EXPHESS T s e II | l

Express Oninibus Excursion Excursion | Omnibus Expreas !

A. M, A. M. P. M. A, M. A M. S j
Nictheroy, leave........ 7.00 9.40 3.35 Friburgo, leave.......... 6.00 I1.52 3.05
Friburgo,arr........... 10.35 4.14 7.00 Nictheroy, arr........ e ! 9.25 5.30 6. 35 |
. = |

occasions with due notice,

journey from the Capital. The passenger has the opportunity when ascending the Serra of seeing one
of the most beautiful panoramas in the World. The quickness of the journey, its convenience and the
facilities offered to passengers by the Company, as shewn below, all contribute to make Petropolis
a popular Summer resort. Petropolis, besides being a most pleasant place in which to spend the Summer,
possesses fine dwelling houses which are within the reach of every purse. lhe Company runs a
conveniently timed daily service of trains which enables passengers to come down to Rio and
return the same day to Petropolis,

() The excursion train goes up on Saturdays, returning on Mondays and on special

PEITROPOLIS ‘

Situated at an altitude of 80!) metres above the sea, Only one hour and fifty minutes

FARES AND SEASON TICKETS BETWEEN PETROPOLIS AND PRAIA FORMOSA

Fares | Season-Lickets
43 (0 e s e 5 i o ot0 B 0 E 6 08 B B e 45100 | T N e e 0 5, oy e e St e e 758000
“ it . T a5000 |ESli2Emon thatee ot e e ie e e e iR HE L 7008000
1st. Class Return, including day of issue ( ays). : ! Payable in three instalnients as follows :
Ist, Class Return ditto (4 days). ... ... ....... L8000 2258000 on taking ticket
: : 225%000 on renewal of same, three months later
. Class Return ditto (2 days), ... .... .... 4%000 !
ISRC adsgRetu (a8daye) . : 250$U00 for the last six months
2nd, Class Single ......................... 3$”“0 S’PUDENTS‘ rI\[CKEIJPH
2nd, Class Return (4 days). .. oo o v s v e, 481100 1 0] (i o O TR E b, e B O b e b b i T 525000
TIMETABLNK
i ! i = g s G| =
UP A.M. A, M./A, M.|JA.M.|[P.M.|P. M.|P. M./ P: M.! DOWN A.M.|/AM.|A.M. A M. P, M.|p. P e |
] | ‘ [ ' | | ‘
| =, :| ' || —-_4ul——=— — m—.ll—--— | |
(1) (2) | . , NI iN(2) | )
Praia Formosa, .| 6.00/ 7.30; 8.20/10,30 3.50| 4.20 S.40/ 8.00) Petropolis.........| 6.05 7.35 8.3310.10 3.00/ 420 7.15| 8.06
Petropolis.......| 7.50 9.20’|0.25 12.20 5.40‘ 6.05| 7.30| 10.00‘ Praia Formosa. . ., 7.55 9.20/10.20|11.55| 4.45 6.15 9,00/ 10,00
| i | | ! o= | i

e e

Sundays. (2) The 3.50 p.m. from Praia Formosa and the 8,35 a.m. train from Petropolis do not
run on Sundays. -

uscful intormation, The same is on sale at all the Company's Stations.

(1) The 7.30) a.m. train from Praia Formosa and the 8.30 p.m. from Petropolis only run on

GENKERAL GUIDIKK AND TIMETABLKES

The Company issues a hall yearly General Guide containg all the timetables and other

|

—
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R. M. S. P.THE_ROYAL MAIL .STEAM PACKET COMPANY |
P. S. N. {,_THE PACIFIC STEAM NAVIGATION COMPANY

#*

Weekly service of mail

b.J

steamers between Brazil, Europe,
and The River Plate.

| All steamers fitted with

principal British

II A L1
LB RN Farey
" o _Jii\‘;:

Marconi system of wireless tele- } ports, also serving France, Spain and
graphy. s
¥ | S

Cabiﬁes de luxe -- Staterooms with bath-room, etc., also
a large number of Single berth Cabins

SAITLINGS FOR EUROPE

Portugal.

ENIDE 0 SedJanuary: 1912 4|lFASTURIAS T 21st  February, »
OROPESA*......... 4th » » ORCOMA*, .. ... ... 29th : >
ARAGON ... .. teen = 10th » » ANVON =R ol |t 6th March, »
EORTEAS T s s 17th » » ORIANA........... 13th » »
{ ARAGUAYA . . . ... 24th » » DANUBE . . . et h n »
ORAVIA*. . ... ..... 1st February, » ARAGON . ........ 20th » »
AMAZON == Tth » » CENDE s 28th » »
ORONSA . ... ...... 14th » » @RISSA LS o d v 3rd April, )
* Direoct to St. Vincent
>—0c—<
|

Spegial trains meet all steamers at Cherbourg and ha Pallice
for Paris, and at Southampton and Dbiverpool for London

FOR FURTHER PARTICULARS, APPLY TO

THE ROYAL MAIL STEAM PACKET COMPANY

b L. HARRISON © Represttafive ® 53 and 55. Avenida Central, 53 and 55
Tel. OMARIUS - 6®-@-© RI0O @ @ @—® P. 0. B. 21

““
THE BRAZILIAN COAL COMPANY, LTD. RIO DE JANEIRO

EEPRESENTATIVES OF LIGHTERA.GE COMPANY LIMITED.
CORY BROTHERS and Co.Ltd.of Cardiff and London.,

Colliery Proprietors.
Coal Depéta in all the principal ports of the world.

: A oonlt-nnﬁ and fresh supply of Cory’s Merthyr Steam Coa) All kinds of Maritime harbour transport
always in stock. ; :
Prompt delivery at reasonable prices Loadmg and dlscharge of VESSEIS.
Tugboats aiways ready for servies,
. x L/ Towage.
Engineering Works. L : | :
Repairs to Bhips, Launches, Machinery, Lighters, etc., aunches on hire for excursions, and for |
effected with the utmost possible dispatch. arrival and departure of packets.
OFFICES: : I
Edificlo da Bolsa Salas 26 and 27. |

Entrance: Rua Gen. Camara.

Telephone No. 1,718,

‘ Denot: ILHA DO8 FERREIROS. - Office Rua Visconde de Itaborahy
L P. 0. Box 774. (CAES DOS MINEIROS).




