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BALDWIN LOCOMOTIVE WORKS

PHILADELPHIA, PÉNNA., U. S. A.
===== Cable Address: — "Baldwin, Philadelphia:' ____==_______

MANUFACTURERS OF

Locomotives FOR BROAD AND NARROW GAUGE
FOR PASSENGER AND FREIGHT SERVICE
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Locomotives particularly adapted for Logging and Industrial Purposes and for Mines and Furncces. Plantation Locomotives for, Permanent or
Portable Track, Electric Motor and Trailer Trucks for Railway and Suburban Service

Representatives for Brazil:—NORTON, MEGAW & Co., Ltd.—N. 112, Rua Primeiro de Março, N. 112— Rio de Janeiro

Cable-Address BORLIDO-RIO
P. O. B. 131
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BORLIDO MAIA & Co.
Head-Office RUA DO ROSÁRIO, 55- 58 - Rio de Janeiro-Brazil

I$STABL,ISH_OD 1878
General 2M_erel_ai_ts, Importers «Sc Contractors

SUPPLY THE PRINCIPAL RAILWAY AND STEAMSHIP COMPANIES OP BRAZIL
Importers of Railway Appliances, Tools; Repair Material for Cars, L,ocomotives,

Boilers, Wagons; L,ubricating Oils and Greases.
Burning Oils ; Carbide, Railway Apparatus, Industrial, Agricultural

and Mining Machinery, Implementa, Tools and Supplies/Packing,
Pumps, Scales, Safes, Artisans, Tools; Rubber, L,eatber and

Canvas Hose; Galvanized Iron Tubes, Portable Buildings, Wire Fencing,
Babbitt Metal; Paints, Colors, Brushes; Coaclibuilders' Supplies;

Flectrical Machinery and Supplies; Structural Iron,
Builders' and Plumbers' Supplies; Sanitary Ware ; Wool, Canvas and Duck;

Roofing and Iyining Material, etc.

AGENTS A_SD RKPKKSKJNTATIVIÜS for

R. &J. Díck, Ltd. GlaSgOW - Original Balata Belting.
Mander Brothers, London -. oisina water Paint.
BÜVen & Carrington, NeW York - ^ub-icating Oils and Greases.
Wm. Simons & Co., Ltd., Renfrew, Scotland-Dredger constructors.
Enfield Cycle Co., Ltd, Redditch, England-RoyaiFnfieidCycies.
Bickford Smith & Co,. Ltd., Tuckingmill,— Safety Fuses.
W. B. Brown & Co. (Bankhall) Ltd., — steei wire Ropes.

lhe Vaporite Strawson Co., Ltd.,London—"Vaporite" for^destructkm of Fests iu tbe soii.



-.¦•'.'; ,''-.'-'¦ !'" '''"':¦'.*, 
f;.''':V"f"."-{';?'!' ¦' 

' 
.-•'¦'¦' '.' ¦ ' ''¦ '¦ '"¦¦")''¦¦¦ '¦•¦• ' ¦.'.. ..¦.;*-. •' ¦""!^f"ii':i,'/- - ¦;, s. -¦

. .,' ;; 
' í •,"/

The Rio de Janeiro Flour Mills & Granaries Limiteo
* ¦ -

Telegrams: Telephone Post Office Box
««ID-PIPlCK-vlia»». 26?, No. 486

_D_£111js 1 _f~LrLCi de*, ca-ctrzxloÔA _NT<_>. 1

 DAILY PRODUCTION: 10.000 BAGS. 
head ob^ice — 48, MOORGATE ST. — london id* c.

¦

8. _PAU_L.O. — 4, RUA DA QUITANDA. BUENOS AYRES. — 335, CALLE B. MITRE

HOS__RIO

1086, CALLE SANTA FÉ.

fiG-F-CIES

Victoria, Bahia, Maceió, Pernambuco Ceará, Curityba, Desterro, Rio Grande, Pelotas &
Porto Alegre.

T___l© 1M_í11'j9 _M.£txrl___£3 of Flour Are:-
««NACIONAL" ««8EMOLINA»

«'BUDA-NACIONAL"
"BRAZ1LEIRA" ««GUARANY"

AND FOR SUPERIORITY
HAVE BEEN AWARDED

Gold Medal Paris 1889. First Prize Brazil 1908.
First Prize Brazil St. Louis 1904. First Prize Brussels 1910.

0FF1CES: --RUA DA QUITANDA, 408--RIO DE JANEIRO.

112, Cannon Street —-— London E. C
ENGINEERS, MERCHANTS

AND

Contractors for Railway Material, etc.
TELEGRAPHIC ADDRESS ^FOUNDATION" — LONDON

• • í ¦
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Bahia - N-thao & Co., Rua das Pmneezas, 6
Caixa do Correio, 157. - Telegrams, "NATHAN" - BAHIA

Rio de Janeiiro-Ftty, Yocüe & Co., Rua da Alfândega no. 10
Caixa do Correio 21.-Telegrams, "FRY"-RIO JANEIRO
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RUA DE S. BENTO 43 e 45
Caixa do Correio (P. 0. Box) K.

*

Telegraphic Address: "LUPTON M ®
*

0 A Wí 00
Rua Quinze de Novembro 13

Caixa do Correio (P. 0. Box) 147,
Telegraphic Address: "WYSARD"

Importers, Exporters and General Merchants

i(SMlIlro

SPEGIALITIE8:
Railwav Material

Afridtiiral and

Industrial Maclünery

General Hardware,
Gas and Water

Pipes and Fittings.

IRON, STEEL,

COPPER, BRASS

AND OTHER

METALS.

mm
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Cement BeltiDff
Paints Caleinm

Car»we.

Sole representative
in the State of

São Paulo
-OF—

Tlie Standard OH Co
OF NEW YORK

Tbompson £ Bedford
Dopartiüeá)

V9

Open to accept sole Agencies in the State of Sào Paulo

HEAD OFFICE I PARIS II CHAÜCMT A
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Níecomménds
its most famoos Bwínds, the best Beefs èxistibg;

TEUTQNJÁ,
íBR^HMA.

BOCK-ALE,
J|; BRAHMA-BOCK, *

BRAHÍylA-PORTER, BRAHMINA.

'
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DRAFT BEER. The detóous celebrated BRAHMA - CHOPP! 1!
,:' s ¦

Ht 1
For Orders àpply to:

COMPANHIA CERVEJARIA BRAHMA
RIO DÊ JANEIRO

AGENCIES :
SANTOS:

PRAÇA TELLES N. 10

*

m

S. PAULO: *
Ricardo Naschold &Co.

RUA WASHINGTON N. 31

EXPORT:
Emil Schmidt & Co.

RIO DE JANEIRO — CAIXA N. 1083
W

THE SÃO PAULO TRAMWAY, LIGHT AND POWER COMPANY LIMITED
HEAD O^ITIO-ES, TORONTO, CANÁDA-NEW YORK OFFICE, 25 BKOAD 8T.

SAO PAULO, PRAÇA. ANTÔNIO PRADO No. 1 — RIO DE JANEIRO, 76 AVENIDA CENTRAL
The city of São Paulo, which is tHe capital of the State of São Paulo, Brazil, is situàted in

the valley of the Tietê River, 800 metres above the sea levei and 35 miles from Santos, the sea port
of this State. The climate is delightful throughout the year, resembling very closely that of Southern
Califórnia. São Paulo is a city cf 300,000 inhabitants and may easily be seen by travellers touching at
the ports of Santos or Rio de Janeiro, the joúrney from Santos to São Paulo by railway taking 2 hours
and from Rio to São Paulo 12 hours. On account of the natural resources of the State of São Paulo
and owing to its peculiar location, the City of São Paulo is one of the most importànt commereial
centers in South America. y-

THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD.
operates ali the tramway lines in São Paulo ánd supplies ali the electric light and power. Electricity is
developed hydraulically, utilizing the falls ôí the Tietê River, some 35 kilometres below the city,
12,000 H. P. is developed there at present-and works are now in progress for a large increase to the
plant to enable the Company to rneét the conátantly increasing demand for power. Four distinet circuits
on two separate steel pole lines convey the current from the Power House to the Substation in São Paulo
where the current is converted for tramway, light and power uses. The Company operates 125 kilometres
of track, covering the entire city. The popujation of the city being largely Italian, good labor is readily
obtained. This and the cheap rates for power is causing many new manufactoriea to be built.

Information corteerning the resources; of the country and that relative to the establishment of
new industries, prices for power etc. can be obtained by application to any of tHe offices of the Company.
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The latest models of the REMINflTÒN TYPEWRITER offer visible wr Mng an^»^her importànt innovations, without^" sacrifleirig the famous forged steel type-bar w de type-b^hartger,
and other principies of construetion which" háve made the Remington known for"y_ars aífcthó most durable of typewriters.

The N, 11 Romington-Walil machine is the only typewríter wtiich writes and
adds or subtracts at the same time and by simply touching the keys. It is the ohfjf màchiní? pp.ov.sai .g a key-set decimal

tabulatcr. We shall be pleased to show you this leader';4f modern v. ,
writirig machines at your office or at our stores, 125,' Rua Ouvidor,. Rio de Janeiro and 19, Hua Direita, São Paulo.

c3E_ras mí,;j?-f*^*r*r9
Gei-éral Àgénf for Brazil.
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HOTEL. AVENIDA -RIO DE JANEIRO
SOUZA CABRAC & GO.

_A_~'__3_Sr I_DA. 0__3_ST _¦_=_.__.__. 1B2,— RIO DE JANEIRO
.THE LARGEST

láb MOST IMPORTÀNT *

HO_EL IN BRAZIL

LIGHTED

THROUGHOUT BY

ELECTRICITY.
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OCCUPIES A

COMPLETE BLOCK

MAGNIFICENT

ACCOMMODATION

GRAND

HALL POR PUBLIC

DINNERS &

RECEPTIONS.

220, R00MS, 220
ELECTRIC LIFTS TO ALL FLOORS.

TELEfiRAMS: - "AVENIDA" TELEPHONE, 2873
The Western Telegraph Company, Limited.

THE ONLY DIRECT ROUTE WITH SOUTH AMERICA UNDER ONE MANAGEMENT.

- .^
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CABLE STATIONS IN SOUTH AMERICA:
WESTERN TELECRAPH COMPANY.

Brasil:—
Para (Travessa Campos Bailes No. 1).
Maranhani, Ceara. .
Pernambuco (Rua do Commercio No. 2).
Bahia (Rua da» Princesas No. 7).
Rio de Janeiro (Avenida Central No. 117).
Sanos (Largo 11 de Junho No. 4).
S. Catharina, Rio Grando do Sul.

Vrugraay:—
Montevideo (Calle Cérrito 146).

Argentina:—
Buenos Aires (887 and 291, Calle San Martin).

RIVER PLATE TELECRAPH COMPANY.
Argentina:—

Buenos Aires (287 and 291, Calle San Martin).

WEST COAST OF AMERICA TELECRAPH COMPANY.
Chili:-

Arica, Pisagua, Iquique, Antofagasta, La Serena,
Coquimbo, Concepcion, Coronel, Talcahuano.

Valparaiso (Calle Prat 69).
Santiago (Fasaje Balmaceda).

Peru:—
Oallao, Lima and Mollendo.
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CABLE STATIONS IN EUROPE AND
NORTH AMERICA:-

EASTERN TELECRAPH COMPANY.
London: 11, Old Broad Street, E.C.

The Bultic Exchange, St. Mary Axe, E.C.
449, fSà-iind, W.C.

Liverpool: KI3, Exchange Buildings.
Manche*ter: 14, Spring Gardens.
Glasgow: 5, Royal Bank Place.
Newcas-ie-on-Tyne: K, Exchange Buildings,

Quayside.
Cardift'' 33, Mcrchants' Exchange, Bute Docks.
Madrid: Calle de la Puebla 14.
Marseilles: Hútcl des Postes.
Malta: Central Station, St. Gcor,go's.
Komc: 28, Via Vcnti Scttoinbrc.

COMMERCIAL CABLE COMPANY.
Nraw York: Commei*cíâl Cable Building.
Boston : 112, State Street,
Halifax, Nova Scotia: 201, Hollis Street.

..'¦:'¦'¦
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-Px.j_-__.s-_. _ve_^_.^ò__; -sroTJ__a __i_E3i__Ea-__a___.n__:s:-
Fpêm SOUTH AMERICA to ALL PLACES.
BBAXXX.  ... Via Western.
Uçiigmay  Via Madeira.
»íSíw ::*. ::: 1Via Rio de HPlata-
OXILZ-

X*nnta Arenas ... Via Rio de la Plata.
Ali Other Places ... Via Eastern.

Bolívia ... 
'.'.'. '.'.'.}Via 0able Wesfc 0oast-

To SOUTH AMERICA.
Great Britain Via Eastern Madeira.
Trance—Paris, & North „ Angleterre, Madère.

South „ Malte, Madère.
Germany  „ Emden, Vigo, Madeira.
Belglum , Eastern Madère.
Holland  ,, Emden, Vigo, Madeira.

i. Italy ...

Spain...

Portugal

Via Malta, Madeira.

„ Eastern Madeira.

„ St. Vincent.

North America and-)
( „ Coixunercir,'

West Indies;

AGENCIES--
PARIS : 37 Rue Caumartin | ANTWERP : 55 Rue du Moulin | BRUSSELS ; 41 Rue d'Allemagne

HAMBURG: Glockengiesserwall 21 | PORTO ALEGRE: K. W. Sefton, Caixa 18"
HEAD OFFICESTJF THE COMPANY—

ELECTRA HOUSE, FINSBURY PAVEMENT, LONDON, E.C.

I
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Editor -'Vy^O. CHANCELLOR.
OFFICES—Jornal do Brazil Building, Third Floor,

Room No 5, Avenida Rio Branco No. 110.
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IBetal and flabbei* Printincj Stamps
Interchangeable Type, Wax Seal*. Stencils, Sign
Markers. Stamps (trade-marks) and Type for

marklng Coffee Bags.
Business Slgns Engraved.

S. T. LONGSTRETH, Rua da Quitanda, 110, first floor.
Telephone. Central 704
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June
July

For Europe
26.—AVON, Eoyal Mail, for Southampton.
2.—COBDILLEBE, Mess. Mar., for Bordeaux.
3.—OBIANA, P.S.N.C, for Liverpool.
8.—K. WILHELM II., H.A.L., for Hamburg.

10.—ABAGON, Boyal Mail, for Southampton.
11.__FRT.SIA, Byl. Holland Lloyd, for Amsterdam
12—CAP*VILANO, H.S.D.G., for Hamburg.
16.—AMAZONE, Mess. Mar., for Bordeaux.
16.—VANDYCK, Lamport & Holt, for Southampton
18.—OEISSA, P.S.N.C., for Liverpool. $
19.—CAP FINISTEBBE, H.S.D.G., for Hajnburg.
24.—ABLANZA, Boyal MaU, for SouthampWn.
30.—BLTJCHEB, H.A.L., for Hamburg.
80.—CHILI, Mess. Mar., for Bordeaux.
31.—OBTEGA, P.S.N.C, for Liverpool.

1.—ZEELANDIA, Boyal Holland Lloyd, m
Amsterdam.

7.—AMAZON, Boyal Mail, for Southampton.
9.—CAP ABCONA, H.S.D.G., for Hamburg.

13.—ATLANTIQUE, Mess. Mar., for Bordeaux.
14.—ABAGUAYA, Koyal Mail, for Southampton.
15.—OBOPEASA, P.S.N.C, forJ_iverpool.
16.—K. F. AUGUST, H.A.L., for Hamburg.
21.—ASTUBIAS, Eoyal Mail, for Southampton.

For River Plate and Pacific
28.—AMAZONE, Mes. Mar., for Eiver Plate.
2.—CAP FINISTEEEE, H.S.D.G., for Eiver

Plate.
3.—OBITA, P.S.N.C, for West Coast.

For the United States

July 8.—TENNYSON, Lamport & Holt, for New York.
16.—VASABI, Lamport and Holt, for New York.

FERREIRA IRMÃO & O.
Specialities:—Fruit and Ice.

Fresh Fruit ali the Year Round.
4, Rua Primeiro de Março, 6

Gold storage goods imported from the United
States, Europe, eto.
Telephone No. 38.

Caixa (P. O. Box) 673 Telegr.: "FructageP
Rio de Janeiro.
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EVERY

FOOT
Agencies in Every Town in BrazilT
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RIO Dl JANIIROt
RUA DO OÜVIDOE. 106 e 107RUA DA CARIOCA. 38
RUA CAMERINO, 176.

(Comer of Rua Larga)
_.„. MIOTHlROYi
RUA RIO BRANCO. 216

BAHIA |RUA FORMOSA, 18.
RUA CHILI, 17.

8. PAULO t
RUA 16 DE NOVEMBRO. 45
RUA 8. BENTO. 18
AVENIDA R. PESTANA, 288

8ANT08T
RUA FREI GASPAR. 12

PERNAMBUCO i
RUA BARÃO DA VICTO-

RIA, 81.
PORTO ALIORIii

RUA DOS ANDRADA8 889
CURITYBA t

RUA 15 DE NOVEMBRO. 17
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Borlido Maia & Co.'s
P. O. Box 131

Cable - Address - BORLIDO

Advertisement Page
Rua do Rosário, 55, 58

Rio de Janeiro
zmTontmns *%am eox__s acenas *o*

_ DICK'S PATENT BELTI
_y Tslsgrsphls Ad*...: " MiTTA NROHA," QLASQOW.

< R. & J. DICK, LTD.
Qreenhead Works, QLASQOW

IQSTDABI^ISHIDP 1810

WM
BENFBEW Engineers, Shipbuilders and Dredger Constructors

. ,:....'_.¦¦.,¦ 

¦

DREDGERS OF ALL DESIGNS AND CAPACITIES
CONSTRUCTED BY SAME, INCLUDING:-

SCOTLAND

cuarginer Hopper Dredgers. Bucket Reclamation DredgeL Suct„„ Self-Di^nPo»t.o_B_et_ Pump Dredgers for Cana. Works. Rola Dredgia, y^Js^è^^Z^P^l^^n^Drl^.
STEAM HOPPER BARGES DUMBER HOPPER BARGES

BARGES WITH HYDRAULIC AND STEAM GRAB CRANES
TUGS, UGHTERS, DIVING BELL BARGES, ROCK DRILL BARGES, ENGINES AND BOILER* tt*PT *n*WHEEL GEARING, BUCKETS, LINKS, PINS, ETC./ Ai^ClltjTY 

' RIJPI<ACE}

<&tóna fWATER PAINT
Made by Mander Brothers - Wolverhampton

POBTLA-il) CEMENT.
1 ¦¦ ¦'  i ¦ ¦ — i i ¦ ¦ i ' ~" ¦ i—__ n ,., n

BRAf_D J. B. Whitc & Bítothers.
¦ _

Enfield Cycle Co., Ltd., Redditch. << -*

Bicycles of every description
¦¦¦¦'¦¦:^

Safety Fuses ickford Smith & Go. Ltd. Tuckinguiill,
ENGLAND

Lubricating Oils of B,iven & t-™-*™,
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PRIVATE RESIDENTIAL HOTEL.
46 Queen'9 Gardens, Lancaster Gate, London, W.

Visitors to London will find every

comfort and convenience. Central and healtky position
Near Bus and Tube.

Terms 2 1/2 guineas per week.
. 

¦ ¦

ENGLISH PENSION RESTAURANT & BAR.

RUA NILO PECANHA N. 48, PRAIA DAS ELEXAS,

IOARAHY.

Splendid view of sea and mountains; free from noise

and dust; private beach for bathing. Home comforts.
Excellent cooking. Separate tables. Managed by

MRS. AUGUSTA WILSON.

Gkmü itmi

?

EDUCATION IN GERMANY.

German Professor (knowing English and French) takes

Boys for Education. Eamily Life. Very Good House.

Pleasant University Town, where there are ali kinds of

higher educational institutions for boys and girls.

Write to Dr. H. Beisenherz, 38 Gruner Str., Dussel-

dorf on the Rhine.

Dr. W. Gordon Speers — (M.R.C.S., L.R.C.P., Lon-

don) Surgeon and Physician, Rua São Bento. 63. S. Paulo

(2 to 4).

Dr. Charles Speers — (M.R.C.S., L.R.C.P.. Lon-

don) Surgeon and Physician, Rua São Bento, 63. S. Paulo

(2 to 4).

Dr. Franklin Pyles.—Physician and Surgeon.—Largo_

da Carioca No. 9, From 2 to 4 p.m. Residence—Hotel úom

Estrangeiros, Rio de Janeiro.

THE NEW FOOD.
:' 
'¦" .

POR BODY, BRAIN, AND NERVES.

The 20th Century Elixir of Life.

BELLIS'S TURTLE CUP

The Ideal Food for Strengthening, Nourishing and

Sustaining.

•

A 2oz. Bottle is sufficient for 8 Tea Cups, or will

make a Quart of Delicious Real Turtle Soup.

Sole Agent:—

C. N. LEFEBVRE, RIO DE JANEIRO.
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Local Items. The returns of the Directorate-General
of the Public Health for the week ending June 15th, 1912,
are as follows:—Yellow fever, 0; bubonic plague, 0;
smallpox, 0; measles, 3; scarlet fever, 0; whooping cough,
2; diphtheria, 1; influenza, 16; typhoid fever ,1; dysen-
tery, 8; beriberi, 0; leprosy, 0; erysipelas, 0; marsh
íevers, 7; pulmonary diseases, 56* Total deaths from ali
causes, 354, equal to an annual rate of 19.90 per thousand
inhabitants. Mortality of infectious diseases to total num-
ber of deaths, 27.40 per cent. Under treatment in hospital:
Yellow fever, 0; smallpox, 0; bubonic plague, 0; under
observation, 6.

— The strike in England seems to be about to fizz-e
out, and so far as can be seen from the cables it has been
something of a fiasco. In fact, on this occasion the strikers
have been hoisted with their own petard and their families
are in great distress. It is to be hoped that this signal
failure will make the Trade Unionsjess hasty in their de-
cisions to call men out. When there is a real grievance to
be adjusted it might certainly, one would think, be sensible
of arrangement by mutual consent and the public thus besaved from a great deal of annoyance and inconvenience.
The constantly recurring strikes of the last year or so haveby-no means enlisted the public on the side of the opera-tives. That something will have to be done to make strikesíewer and farther between, and so prevent great loss tothe trade of the country, seems obvious, and possibly thebest means of avoiding these constant upheavals would beco-partnership. There is no doubt that education inEngland has changed the mind of the people and madethem discontented with their lot, while religious faith isdecaying, the sense of political power is growing, and theintercourse between masters and men becoming less and•less every year. With ali these factors in view, thoughfor the present the funds of the unions must be considerablvdepleted, the struggle will be renewed again before longIt has been said that you cannot get the best work fromeven the humblest inndividual b- simply paying him voumust make him feel that he is a person and not merelyan item Probably in a scheme of co-partnership, not inmere profit-sharing, the solution of the problem lies. Sooneror later labour unrest will reach Brazil, and it would bewell that we should watch with intelligent interest the waym which the great problem is solved by those who are ai-ready m its grips. That way we shall'be ready for emer-
genoies, always bearing in mind that prevention is betterthan cure, and that, by preparing, the danger itself mayactually be avoided altogether.

— As we write, the most exciting Republican Con-vention of late years is sitting at Chicago unçlar the pre-sidency of Mr. Root. The picture of Mr. Rooseveldtdirectmg the actions of his followers at the end of the tele-
phone wire gives the last touch of modernity to the meetingrhere is no doubt that during the past few weeks the candi-
ffrQ 

0m^r' Rooseveldt has grown in strength, while thatot Mr laft has undisguisedly disappointed his followers.ls it the chance of the Democrats? Quien sabe?
¦o _.7~ ^í Tuesday was the 97th anniversary of the•battle ot Waterloo. Three years more will see us at thecentenary It would be quite in keeping with modem
li !S„ former combatants were to celebrate onthat day three years hence the apotheosis of the ententecordiale.

In Rio the weather during the past week has beencooler and on several occasions a~welcome rain has clearedthe air. The summer is surely now quite ended, indeed itis about time it was, as we are in the middle of autumn!The number of deaths was 354 as against 373 last weekand 434 for the week before that. It is satisfactory to notethat there is an appreciative falling off in mortality. Therewere no deaths from yellow fever, plague, or smallpox, butthere wire 16 from influenza, which síill seems to have ahold overgihe population, and 56 from tuberculosis. The
total number of deaths from infectious diseases was 97.
The highest temperature recorded at the Observatory was
30.9 Centigrade or 87.62 Pahrenheit, the lowest 17.1 Centi-
grade or 60.78 Fahrenheit, and the average 21.7 Centi-
grade or 71.06 Fahrenheit.

— Last week still one more atrocious motor disaster
was recorded. A wild chauffeur dashing round a comer

4 .
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of the Avenida Atlântica ran over a nursemaid and hercharge, both being killed. The chauííeur, urged, accord-mg t> press accounts, by the oocupants of the car put onfull speed and was soon out of reach of pursuit. Luckilythe police managed to get on his tracks and ran him toearth within a very few days. It is to be hoped that anexample will be made of this man, for anything more wan-ton than aotions of this nature it is hardto imagine. This is by _no means the onlyaccident, there were probably hundr^ds oi others thatoccurred during the week, but its inhumanity and reckless-
ness makes it serve unhappily as a type.

The new silver coins are not particularly attrac-
tive. It is true that new coins are nearly always rather
disappointing as their relief is not so clear when \ihey are
shining and new as when they have been in use a short
time and have acquired the light and shaile conferred by alittle dirt! At the same time the new coins are, to our
mind, lacking in distinction and also somewhat finnicking
in appearance. The obverse has a quite unnecessary ring
of stars about the head of Liberty, who herself is wearing a
coffee branch which is much too large for her. The reverse
certainly has the value very clearlv marked ,but rather to
the detriment of the arms of Brazil, which have to take a
very cramped place at the top of the coin. Altogether we
think that something better might have been evolved, but
as we are likely to have a series of new coins now that
silver is coming so much into use there will doubtless ere
long be an opportunity, which it is a pity has for the moment
been missed, for improving the coinage of the country.

The new Comitê France-Amerique of Eio de Janeiro
held its second meeting in the Associação Commercial
Building on the 18th inst. The object of the Association
is to further by ali the means in its power the development
of relations between France and Brazil, to issue a Bulletin,
and if possible a Eeview, dealing with matters of interest
to the two countries by facilitating visits of Brazilians to
France and Frenchmen to Brazil. The President of the
Association is General Quintino Bocayuva, Vice-President
of the Federal Senate, the Vice-Presidents are Senator Dr.
Antônio Azeredo and Dr.. Sabino Barroso, President of the
Chamber of Deputies, the Secretary is Dr. J. C. Souza
Bandeira, and the Treasurer Dr. Emile Grandmasson.
Amongst the members are Dr. José Carlos Bodrigues, Dr.
João Teixeira Soares, Baron de Ibirocahy, Dr. Paulo de
Frontin, Dr. Oswaldo Cruz, and many other prominent
Brazilians. At the meeting the Baron Ibirocahy and M.
Mêrier were elected to serve on the committee.

During the month of April the number of tubes
of lymph distributed by the Vaccination Instituto was
9,372, of which 5,500 in the various States and 3,872 in
the Federal District. The States taking the largest num-
ber of tubes were Bahia with 1,100, Bio de Janeiro and
Alagoas with the same number, and Sergipe with 600. We
are glad to note that there are no signs of any epidemic of
smallpox in Eio, although according to the cycle of events
this should be the year for its appearance. It is devoutly
to be hoped that the campaign in favour of vaccination
which has been unceasingly waged ever since the last de-
vastating visitation is at last beginning to bear fruit.

It seems that Eio, already well lit, is to be still
more brilliantly illuminated at night. The Minister of Public
Works, acting on the advice of the Inspector oi, Illumina-
tion, Dr. Paulo de Queiroz, has ordered an increase of
110:000$ in the estimates for the Iighting of the city during
the next year. The Inspector will thus be able to instai
an additional 1,000 lamps, while in accordance with the
contract the price will be 150 reis instead of 165 reis. Gov-
ernment by spending 110:000$ will actually get for this
sum Iighting which would have cost them 330:000$ at pre-
sent rates. The intention of the Inspector in getting
authorisation for these new lamps is that they may be in-
stalled on the hills and in the suburbs and environs of the
city which at present are inadequately lit.

We had tthe pleasure last week of paying a visit to
. the new Lamport and Holt s.s. Vauban, which is one of

the noble trio of vessels ordered by this company, the other
.two being the Vandyck, already in commission, and the

Vestris, successfully launched last month. The Vauban
is an improved Vandyck, and when we say this anyone who
knows the latter ship will say that it is praise indeed. The
Vauban is 11,000 tons and therefore, 1,000 tons larger than
t(he Vandyck, while the Vestris is to be 11,500 tons. The
length,of the vessel is 522,feet ând the.beam 62 feet. When

approaching the ship one notices the grace of her lineswhich m no way detracts from the sense of power andsohdity which she gives. Once on board, her decks areseen to be very wide and spaçious, the bow windows, whichare a feature of her drawingroom being compensated for in
greater deck room amidships. The boat deck is one of thewidest we have ever seen, and it is here that dances, etc,are held. the lst class dining saloon is plain oiled oak withwhite paint and green carpets, and is a fine room arrangedon the restaurant plan with a large number of small tables.Lhe music room and the drawing room are upholstered in apleasing chintz while the naint is white and the electricshades pink. In the latter room is an open fireplace, whichmust give out a most cheery blaze in the winter seas. Theselection of books in the library is specially wide and at-tractive. The smoking room is large and somewhat severem character, and has vaulted dome, but no gallery. Out-side the room is a wide winter garden with the end farineaft open Ivy is trailed up the trellis work affixed to thewalls and palms are placed at frequent intervals. On theupper deck there is a well equipped gymnasium whichCaptain Bergne told us was well patronised throughout thevoyage. This deck is so wide that a nètting is placedover it and lawn tennis indulged in. The first class cabinsare specially good and in the cabins de luxe the arrance-ment is excellent, the large dressing tables being a newfeature Windows instead of portholes are a feature whilearge drawers are set into the bulkheads which face on tothe transyerse alleyways, thus giving the passenger moreroom for his belongings. The second class accommodationia plain but good, and is a very great advance on anvthinewhich was available but a few years ago. The third classare also well provided for. There is a large capacity forcarrymg chilled meat and the vessel is specfally fitted forthis trade. lhe influence of the Titanic disaster is to benoticed m the extra boats which are piled on the upperdeck and in the notice affixed to the purser's window itis stated that ali the life boats are reacly, watered, pro-visioned and provided with compasses and lamps and mavbe mspected at any time by passengers. We understand
ti £.7ai- 

bíU_ S1b0at "ccommodation is the same aa thatof the Titanic at the time of the disaster and this althoughshe is a much smaller vessel by comparison. We must saVthat the general impression which we formed of {he Vaubanwas most pleasant, and we were assured that she is assteady as she is comfortable. She- is a notable additionto the fleet and should prove deservedly popularWe learn that the Vestris, the* third of the Lam-port and Holt twin screw passenger steamers" was succes"S-fully launched on May 16th, and she will probably behanded over to her owners in August. It is intended toclespatch her from Liverpool for Eio and the Eiver Plateearly m September, she proceeding thence to New York totake up her position in that trade with the Vasari and theverdi bhe has accommodation for 280 first class 160second class, and 400 third class passengers, and she hasmany little improvements even as compared with the Van-dyck and the Vauban.
The Western Telegraph Company have fixed alarge electric clock with two faces to their office in theAvenida Eio Branco. At one time we used to complainoi the fact that there were so few public clocks in Eio, nowwith the Western, the Jornal do Cômmercio, and the Equi-tativa, there is an embarras de rich esses at one particularcorner which would perhaps have been more serviceableü more spread out.
The Jornal do Cômmercio has at last removed thescaffolding from its turret and a few nights ago from thatturret there flashed forth a revolving light which is reminis-

cent of the lighthouse at Calais. Two great beams of lightflash round and round, touching tbe Bay, Corcovado, St.Thereza and' the rest in turn. In addition to this,' theJornal do Brazil, not content with its great fíery globe, has
also mounted a searchlight. The globe has served as a
guide to mariners since its installation, but we wonder howthey will like ali these ílashlights?

A strange accident occurred in France last week
when two military aeroplanes collided in the air with the
result that both were dashed to the ground from a height
of some 70 to 80 feet, the two airmen who drove them
being instantly killed. We rather think that this is the
first accident of the kind that has occurred, and if it can
hàppen with so comparatively few aeroplanes cireling
r?und what will happen when the air is thick with them
and airships are our chief means of transport?
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—-The President of the Republic has authorised the
Minister of Finance to open a supplementary eredit of

> 1.500:000$000, or £100,000, for the payment of exercícios
' findo*, or accounts outstanding from previous fiscal years.A telegram from Buenos Aires states that the

Minister of Foreign Affairs on Tuesday last paid a visit to
General Roca and handed him the decree which appointed
him Argentine Minister to Brazil. A most magnificent' bali in honour of Dr. Campos Salles, Brazilian Minister to
Argentina, was given on Friday night, in the President's
Palace at Buenos Aires. The fête, as expected, eclipsed
anything of the sort that has yet been given in the Argen-
tine capital. La Prensa says that the bali was eminently"' política! in nature as being intended to show the brotherly

; feeling which exists between the two countries. The re-
lations between them, which have been somewhat strained
ever since the reciprocity movement towarás the United
States on the part of Brazil, look as though they might
now be greatly improved and the two States, as they should
in the nature of things, become friends and possibly allies
for the benefit of this continent.

Sr. Serzedello Corrêa has presented a project to
Congress whereby it will be possible for public servants,

'civil or military, to set aside a certain sum out of their
salaries for the purpose of enabling them to purchase
houses, which are to be built for them, on easy terms. The
idea is to form a kind of mutual benefit society.

—' Apropos of the launching of the United States war-
'ship Texas and of the Japanese warship Kongo, the Times

says:—«In regard to the Texas, which was laid down in'! February; 1911, having been authorised in June of the pre-" vious year, the displacement is reported to be 28,367 tons
at full load draught. The official displacement of the ship
is 27,000 tons, and if this figure be taken as a basis of com-
parison it will be found to be exceeded by battleships laid
down in the previous year for Argentina and Brazil. For

-thé^former, the Rivadavia, laid down in Mayc 1910, and
-launched on August 26, 1911, has a normal displacement

of 27,600 tons, or a displacement when fully loaded of
about 30,000 tons. For Brazil there was begun in Feb-

'ruary, 1910, the Rio de Janeiro, whose revised design in-
cludes a normal displacement of 27,500 tons. In a com-
parison of the weight of fire from heavy guns, however, the1 American ship has the advantage, since she carries ten'Min. guns, and the Argentine and Brazilian vessels have
12 and 14 12in. guns respectively. It is singular, as Sir
William White remarks in the new issue of Brassey's
«Naval Annual», that the South American Republics should¦«have the largestvbattleships in process of building at the
present time.» The design of these 28,000 ton or 30,000
ton vessels is, as he notes, a long step away from the j'original Dreadnought of 17,900 tons, yet the advance has• been made in about five years only.»

— We regret to notice from a cable from Paris that
Mr. Leroy Beaulieu, the well known economist and Mem-
ber! of the Institüte de France, died there last week. Some
six years ago this Review was not wholly in accord with his
remarks about Brazilian exchange, but his opinions always
commanded respect and his death removes a clever and
accomplished man.¦— Some very complimentary remarks were made at
the inauguration of the Brazilian section of the «Health-
eries,» lately opened in Rome. La Tribuna of Rome says
that Brazil has shown great energy and perspicuity in her
prophylactic campaign. The same paper says that where-
as ih 1860 no less than 12 per cent of the population of Rio
were victims of tuberculosis, now only 4 per cent. suffered
from the disease. This we should think is enough in ali
conseience, though apparently these figures compare
favóurably with several European nations. A well meritea
tribute is paid to the work Of Dr. Oswaldo Cruz and to the
studies of Dr.. Botelho.

—^ The President of the Republic on the 16th inst.
paid a visit to Nictheroy, where he visited Dr. Nilo Pacanha
and afterwards lunched with Dr. Oliveira Botelho, Presi-dent of the State.

— The Minister of Finance is sending a despatch tothe Ministry of Public Works asking that there may be in-serted in the deed of purchase by the Bank of Brazil ofland near the new quays a stipulation whereby that in-stitution shall have six months in which to present the
plans. of the buildings to be erected on the said sites andtwo years in which to erect the same. It is good to knowthat at last the land whicH was reclaimed from the sea atconsiderable expense is to be utilised.

¦ 
. .

We note that a Convention has been signed and
promulgated between Brazil and Germ..ny for the exchange
of parcels post. This no doubt Will be looked upon as a
move in the right direction and so it would be were the
authorities here to take care that every time a new Con-
vention were signed the staff told off to handle the pareels
post were adequately enlarged. UnforEíinately this is not
the case, and as several nations have recently made this
convention, and the parcels post service thus been con-
siderably increased, there is confusion worse confounded
in the department. We should advise other nations anxious
to make a Convention to Brazil to put in a stipulation that
the staff was adequate to handle the parcels.The new Hamburg-Amerikà liner Imperator was
launched a short time ago by thé Emperor William. The
vessel is even larger than the ill-fated Titanic, and will
certainly, for a time, be one of the wonders of the world.
The Imperator is the largest ship afloat. It has a capacity
of 50,000 tons, which is more than double that of the two
hithertó largest liners of the Hamburg-Amerika Liné, the
Amerika and the Kaiserin Auguste Victoria, a length of
276 metres, a beam of 30 metres, and a depth of over 19
metres. It can accommòdate over 4,000 passengers and acrew of 1,200. The cabin room is, in comparison with the
previous provision on German ships, of • unusual dimen-
sions. There will be a swimming bath, 20 metres long
and 12 1/2 metres wide, a winter garden, a gymnasium,lifts, and shops. The ship will be the first of the mercan-tile marine to carry a rotary compass, responding not; tomagnetism but to the earth's rotation. The watertightcompartments are built to a height of 17 metres, reachingto the «second deck.» There will be wireless telegraphy; astaff of three operators, and boat accommodation, it isclaimed for every person on board. The Imperator is ex-
pected to make her maiden trip in the spring of 1913.The Portuguese Government has presented a billto Parliament for the establishment of a steamship linebetween Lisbon and New York, preferably by a Portugueseor German company. It is intended that the boats—whichare to be of not less than 5,000 tons rogister—shall touchat several ports in the Azores, as well as Madeira.

On May 28th, Messrs. Napier and Miller, Old Kil-
patriek, launched the t.-s.s. Tury Assu; 200ft. by 32ft. byllft. 3in.; about 700 tons gross. Owners, Jas. Pollock,Sons and Co., Ltd., London. She is intended for theBrazilian coasting trade.

According to mail advices from London, the Latín
British Exhibition at the White City is proving a great súc-cess, a fact which is substantially evidenced by the factthat Mr. Imre Kiralfy has alread- hanõ_ed the Lord Mayorthe sum of £5,000 towards the King Edward MemorialFund. The exhibition is representative of the arts ándindustries of the whole Latin world ,and7 according to thereporta, France, Italy, Spain, Portugal, Brazil, Argentina,
Chili, and other South American countries are showingtheir produots. We have heard but little on this side withregard to Brazil's exhibit, but from the advices it appearsthat she is represented after ali.The following Reuter telegram from Tokyo datedMay 12th has appeared in most of the London papers—«A' tendency which has appeared very markedly of late is the
growmg interest of the Japanese in Central and SouthAmerica, not, as American publicists would believe, with aview to future strateguTdevelopments in those diréctions,but purely and solely because those countries form a suitableterram for Japanese emigration and for the development ofcommereial relations. At the present time thèrè is an im-
portant Japanese company engaged m the fisheries off theMexican coast, and it is intended that its operatíons shallbe extended to the more southern waters of Chüi and Peru.Jhere is another Japanese company, the Tokyo Syndicate,which is engaged in sending Japanese emigrânts to Biazil.where regular Japanese colonies are in process of forma-tion, the principal if not the only support of which is agri-culture.lt is a foregone conclusion that other organisa-tions will follow in the footsteps of these two, and the con-nections between Japan and the South American Continentwill become mcreasingly intimate. The «Jiji Shimpo»torcasts that in the course of developing those relationssituations may easily arise which could be construed ashaving strategical featuresand which might and probablywould be capable of arousing hostility to Japan in theUnited States. The paper considers it very necessary,therefore, that should such situation» arise steps wlllvbe i



•—¦'¦ '•¦ ¦ Wtitt ''V.xwWKmm

June 25th, 1012.
*¦•

THB BBÀZILIAN REVIEW.
. .. . i,, x , . i . ... :—:-!í;

• •, ¦',. i '

739iM-v

taken thoroughly to investigate them, and that no deoisivesteps in any matter likely to oreate diffieulty should betaken until the authorities concerned have given the matterthe most oareful investigation. Otherwise it would be im-
possible to avoid complications, which rashly handled might
fi?VeTTBerÍ0US effects on the traditional friendship betweenthe United States and Japan.» As far as Brazil is con-cernèd the experiments with regard to Japanese immigra-tion have not been an unmixed suecess, although this webelieve was due to the confusion between an authorisedimmigration company and an unauthorised, as well as toth. faqt that the latter was careless in its selection of itssettlers. That work is going on in this direction is, how-ever, the fact, and it is generally hoped that the presentattempts will be attended with better results than their
predecessors.

H.M.S. Glasgow was expected to arrive in Eiofrom Montevideo on Saturday and according to arrange-ments, was to leave to-day for home.
T^e American coffee tourists have gone into theinterior of the State of São Paulo to see coffee in itsnatural state. They are staying several days at BibeirâoPreto:i:
A committee of the leading members of the Ameri-can colony was held in the Jornal do Cômmercio buildingon Thursday last to consider the best means of celebratingthe 4th of July. A general and several sub-committeeswere appointed and it was arranged that sports were to beheld on Thursday next.
An innovation in the shipping line next week willbe the arrival in Eio of the Nelson Steam Navigation Co. 's

s.s. Highland Pride. It is announced that as from July lstthere will be weekly sailings by this line from Eio for Lon-don, touching at Cherbourg or Boulogne s/m. First classtickets to London by these steamers are £18 and secondclass £13 each. The agents in Eio are Messrs. Wilson,Sons, and Co., Ltd.
In view of the fact that a large number of false

100$000 notes of the 11 th ímpression" Series I have beendiscovered to be in circulation, the Minister of Finance has
given orders for the impression to be withdrawn in order
to avoid as much loss as possible. It is stated that theimitation is so good that unless the notes are looked intovery carefully the fraud will not be detected.The tenders sent in to the Minister of Public Works
for the construetion of the Paranguá Port Works and passedas worthy of serious consideration are those of Sir John
Jackson, Ltd; São-Paulo-Eio Grande Bailway; Doàsworth
and Co.; Dr. Luiz Betim Pães Leme; the Philipps Holtz-
mann Co., Ltd.; and Gebrueder Gerdhart Actien Gesell-
schaft-.

The new Eoyal Mail s.s. Arlanza, which is even
larger than the Asturias, left Southampton on Friday last
on her maiden voyage. She is due to arrive in Eio on the
7th or 8th prox.

Noting the death of the King's seascape painter,which we referred to in a recent issue, the «Times» says:—
. We have to announce the death, at the age of 74, of the

Commendatore (or Chevalier) Edoardo de Martino, for
many years marine painter to Queen Victoria. He was
preparing to leave his home at St. John's Wood for Victoria
to be present at the departure of Queen Alexandra and the
Empress Marie of Eussia for Coperihagen, when he was
suddenly taken ill and died soon afterwards. The Chev-
alier de Martino was born at Meta, near Naples, and
educated at the Naval College in that city, whence he
entered the Italian Navy some 50 or more years ago. After
leaving the service he went to Brazil, married a Brazilian
lady, and became attached to the court of Dom Pedro, for
whom he painted many marine subjects. In 1875 he carne
to England and settled here, being highly favoured by
Queen Victoria and various members of the Court, while
similar patronage was afterwards extended to him by the
Emperor William II., who was interested in a painter who
was also a practical yachtsman. The ChevalTer de Mar-
tino, to give him the title which he always used in right
of several foreign decorations conferred upon
him, was not of sufficient rank. as a
painter to be elected into the Academy or the
Eoyal Water Colour Society; but he exhibited in London
from time to time. He made more than one «command»
picture or drawing of naval reviews, regattas, etc, and his
work was praised by naval and yachting men for its pro-
fèssional aceuraey, In 1898 he was made M.V.O. He

chiefly, when in England, divided his time between Cowesand his studio in St. John*s Wood. .— In a recent issue of the tBuenos Aires Herald» itwas reported that a case had come before the courts ofalleged wilful shipwreck. At the time the announeementwas made it was impossible to give further detaüelbeyotídthe fact that proceédings had been instituted by the NewZealand Insurance Company and that several companiesto the tune of a million dollars were involved. It has tran-spired that a wilful shipwreck actuaily did take place inwhich several of the crew lost their lives, the vessel beingthe Ipiranga, trading between Argentina and Brazil. Itwas on the night of September 23rd of last year that*thesteamer Ipiranga, belonging to the San Paulista NavigationCompany of São Paulo was piled up near Cape de SantaMarta, m a perfectly calm sea. The captain, mate, andftye of the crew perished, only 27 of the crew being saved.At one time the Ipiranga belonged to the Prince Line, sail-ing under the name of Moorish Prince. the vessel was of2,261 tons register and was built in Sunderland in 1889.Un the last fatal trip of the Ipiranga her cargo was sup-
posed to consist of a valuable shipment of timber, yerba,tobacco, etc, consigned to well-known importing houses inBuenos Aires. There are reasonsT however, to suspeotthat the produets never were shipped. They were, how-ever, insured twice over for the full alleged value in severalcompanies, including the New Zealand Insurance Com-pany, La Itália, La Inmobiliaria, Intereses Públicos deBahia, and other insurance companies. Among those com-
promised in the case are agents of the shipping company towhich the lost vessel belonged, the manager of the shippimjcompany at Paranaguá, and others. The Judge in chargeof the case has had several interviews with the BrazilianMinister, who has shown an evident desire to assist justiceas far as lies in his power. The Judge has also asked theArgentine Government to send a gunboat to the scene ofthe wreck as it is feared that an attempt will be made toblow it up by the accomplices, who are firmíy establishedmerchants in Brazil. The agents of the vessel have ai-ready been examined by the Judge and have hopelesslycontradicted themselves. The principal witnesfe so far isan ex-employee of the agents, whose. evidence has beenconclusive. Warrants are being issued for the arrest of annmber of people implicated in the case.

SAO PAULO.
It is stated that the Brazil Eailwáy Company hasacquired the Hotel Botisserie Sportsman in the Capital ofthe State for a sum of Es.500:000$, and that a Europeanstaff has been contracted to run the place.

PARA.
According to cables from Belém, that city is nowbecoming quite a health resort. There is no yellow feverthanks to the work of Dr. Cruz, whilo there are no casesot smallpox or plague. In fact, the place hás absolutelyenanged from the fever spot it was a few years ago.

PERNAMBUCO.
According to a statement just issued, the debt of

the State on December 19th last amounted to
Es.60.742:742$180, discriminated as follows:—

Funded Debt.
Internai  21:608:450$000
Foreign-*-

Caisse Générale  13.796:100$
Banque Privée  22.071:600

 35.867:700$000

57.476:150$000
Floating Debt.

Accounts outstanding from
previous fiscal years ... 153:546$310

Cash Deposits 1.584:000$000
Improvements 1.529:045$870

3.266:592$180

60.742:742$180
Since the date in question General Dantas Barreto hás paid4.050:298$490, of which 2.240:174$060 iè floating debt.
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LAMPORT

HOLT LINE

New Passenger Service to South-
ampton and Liverpool via Mad-
eira, Lisbon, Vigo and Cherburgo

VANDYCK 16th July
VAUBAN 27th August
VANDYCK 24th September
VAUBAN  5th November
VANDYCK   6th December
VAUBAN 31st „

The above mentioned new twin-screw
liners are appointed tosail from Rio de Janeiro
on dates quoted carrying First, Second and
Third Class passengers.

Cabines de luxe - Staterooms with privatebath, etc.-Single-berth Cabins.
AH passenger steamers are equipped withthe latest system of wireless telegraphy.

'.''¦ ¦¦' ' ,' '/¦ '-*•«¦?•.¦''"*._ffi_^_fn_ra_WQP_-l» .*•"
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S.S. VASARI

Mail and Passenger Service between
New York, Brazil and River Plate.
flveíage Passage, Rio to liem Voík, 17 days.

VASABI 16th July
BYEON  3rd August
VOLTAIEE 16th „
TENNYSON 3rd September
VEBDI 16th ,,
VESTEIS  8th November

From tbe River Plafe via Santos, Rio de Janeiro
Bahia, Trinidad (W. 1.). and Barbadoes for JVew York
with First, Second aqd Third Class passengers.

TicKets issued for Üje circular trip from Rio-to
Jtew YorK and ttjence to Liver pool, Soutijampton, Lon-
doq, Hamburg ai)d Bremen, by tt\e Cui)ard,W_)ite Star
and American Liners and bacK to Rio de Janeiro by
the new twin-screw passenger steamers of tt>e Brazil
River Plate service.

FOR FURTHER PARTICULARS, APPLY TO
Tke Agents, NORTON, MEGAWfcCo.Lt-.., Rual? Je Março, 112

Telephone No. 47 RIO DE JANEIRO P.-O..BOX 34
Santos. - F. S. HAMPSHIRE & Co. Ltd., P. O. B. 10. - Bahia - F. BENN & SON.

OOBOOVADO RAILWAY
Time table for ordinary days

U JP "" DOWJN *""
A'.M.  p;m. A.M. P.M.

Cosme Velho for Palneiras 6.16 CoBino Velho for top of Corcovado 2.00 Paineiras for Cosme Velho 7.20 Paineiras for Cosme Velho  2.00» » » » 8.00 > » » Paineiras 5.00 » » » 8.45 » ». » á.00» » » »- 10.45 » , » « 6.15 » » » 5.40
» » » » 8.OU » » » • 8.30

¦¦"^—________¦___¦—¦__¦____¦¦————M—M———¦¦__—B—B_l_i_____Ha—___—_—_————————¦—_——————————__—¦______—_

Sundays and Ho!
ü»j doWk

A!^__ P-A- __ 
_ A.M. P.A.

Cosme Velhe for Paineiras  8,00 » » » 2.00 Paineiras for Cosme Velho  8.30 Paineiras for Cosme Velho 12.30...... • » top of Corcovado 9.00 « » » 3.00 » » » » 9.80 » » 1.30» » » 'v1"» 1.000 » » » 4.00 » » » » 10.80 » » 2.80« » » » » 11-00 » » » 6.00 » » € » 11.3o » » 8.80» » » 6.00 » > 4.30

Cosme Velho for top of Corcovado 12.00 » » 7!80» » » » 1.00 » » 8.80

Return tickets to Paineiras 2$000—to top of Corcovado 3$000
NOTE.—On ordinary days and church holidays the 2 p. m. train wil go to the top of Corcovado if the weather is fine.

On Sundays and Holidays ali the trains will go to the top of Corcovado exoept the 8 a. m. and those after 5.30 p. m.On wet days trains will only go as far Paineiras and the timetables for ordinary day_ will be in force.The Company has the right Io suspend the trains mentioned in the timetable if there are no passengers at any of the Stations.Further, it has riçht to suspend an ordinary i f special trains have to be run for visitors or parties of foreigners. It must, however, give notice of such sus-
pension the previous day in the most important newspaper.

R-o,Decembe- 1910 ThB above is aprove, by DR. ÁLVARO R0D0VALH0 M\ DOS RE/S Fiscal Enginera
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AMERICAN BANK NOTE COMPANY.
70-72 BROAD STREET, NEW YORK, U.S.A.

¦ ¦ . '¦. ¦ ¦ /1 ...'.¦¦: . BUSINESS FOUNDED, 1795.

•ecurity. vencem, _«ih_ o£ EXCha_i|re, and aU instraments reqnirin^

«__, S52W5W-2=_2S_a__^^ co__.e.ae...

or d.^_..,^1_fct_a^%T?_r__,™mbered -* ~-— «-"-*» »' «y -««-. P«tter_. ._-_.
lCatlmatea submitted on recelpt of parti calara or reqnirementa.

Rua

REPRESENTATIVE IN BRAZIL :

L. C. IRVINE =
de Março, 109 - RIO DE JANEIRO,

THE BOOTH STEAMSHIP CO., LTD.,
LIVERPOOL.

Royal Mail Line of Steamers to the Northern ports oi Brazil
REGULAR AND FAST SERVICE OF STEAMERS BETWEEN :

Liverpool, Havre, Cherbourg, Vigo, Oporto (Leixoes), and Lisbon (calling at Madeira
and Pará, Manáos, Iquitos, Maranhão and Ceará.

ALSO JB*.TWEKN t

New-York and Pará, Manáos, Iqnitos, Maraoháo and Ceará (calling at Barbadoes),
Regular monthly service between Buenos Ayres and Manáos, calling at Montevideo,

Pernambuco, Ceará and Pará,

[) AGENTS (-
Booth & Co. - Pai«á.
Booth & Co. - JWaoáos.

Booth & Co. - Jtta-atihôo.
Salgado Rogers & Co.- Ceara

Booth & Co. - Iquitos.
T. S. Boadle & Co - Buenos Ayres — A. Real d' Azua - Montevideo

Telegraphic Addreis
FERRO- KIO. HIME & CO. P. 0. Addren

Cai___j_ Pío. 593

General Merchants, Metal Importers and Manufacturers of.
Bar, Anjfle and Horse-shoe Iron, Charcoal Box Irons, Wire IHails,

Lead Fipinv, MLnle and Horse Shoea, J-Solts, Nnta and Hireta or ali kind».

ÜNDERTAKE GASTIN68 OF EVERT DESCRIPTION Sole importers oi "RED GROSS" CEMENT

Sole Importers of Hall'_ Banitary Paint «'2W.ATOLIIV.»'

CENTRAL OFFICE: 52, RUA THEOPHILO OTTONI, 52.

..,<f„

¦y.0ê

_

¦

' '"¦_•.*/

u.



«--r-1" ¦ ¦ i.-»i"

:K^í;;í!:

742 THE BllAZILIAN 1Í1_VÍJ_W.' June 25th, 1912.

THE BRITISH BANK OF SOUTH AMERICA, LTD.
HEAD OFFICE: 2 A, MOORGATE STREET,

LONDOIS, 3b.. C.
4 Capital «1,600,000

Idem paid up 750,000
Reserve Fund 850,000

í Rua Primeiro de Março, 45 and 47.
Office in Rio de Janeiro 

j 
_,„_ 

^ Hospicjo> , 3> 5> and 7,
¦ran.heo at:- SAO PAULO, BAHIA,

BUENOS AIRES, MONTEVIDEO ani
ROSÁRIO.

Correapo-denti In .-Pernambuco, Pari, Manáot, Ce»rá, Vletorla, Maceió. Haranbio,

¦anta Catharlna, Paranaguá. Carltyba. Rio Grande do. 8u|. Pelotaa and Porto Alegre, Santos, Piauhy. Matto Grosso.
Societá Bancaria Italiana

and Correspondente in Itaiy.Draws on Its Head Ofllos In London:

Che London Joint Stock Bank, Limited  London.
and ali principal towns in United Kingdom.

Messrs. Heine 4 Co  ES"'
Banque de Bordeanx  SZKÍ'
J. Berenberg, Gossler & Co  Hamburg.

and Correspondents in G-»rmany.
Banco Belir_.aghi Milan.
Banca Commerciale Italiana  Uenoa.

Also drcws on South África, Austrália, New Zealand and principal Cities on Western Coast of South America.

Cnrrent accounts.
Resolves dsposlts at notios or for flxsd periods and transaots svory desorlptlon of banking buslnoos.

SIROULAR LITTIH OPCB1DIT A VAI LABLI IN ALL PARTS OI> THB WORLD.

Messrs. E. Sainz & Hijos
Garcia Calamarte & Co

and Correspondents in Spain.
Crédit Franco-Portugais 
Baneo de Portugal 

and Correspondents in Portugal.
The Bank of New York, N. B. A.
E. Raoul, Duval & Co

• • • • <

Genoa.

Madrid.
Madrid.

Operto.
Lisbon.

New Tork.
Havre.

Opens

BANCO ALLEMÂO TRANSATLÂNTICO
Capital  30,000,000 Marks
Reserve Fund.  8,150,000 „

_E~<_>_i__cleca_ in 1888 "toy tia.© l>©_i.ts©_fc__e IQcíxaIs. of Berlin.
HEAD Oiri^IC_-C s J3__}RI_.IJV >

Rua da Alfândega, 11 — Rio de Janeiro
BRANCH-OFFICES AT:

P. 0. Box. 1386
Bahia Blanca
Buenos Aires
Curdoba
Mendoza
Rosário
Tucuman

La Paz
Oruro I BOLÍVIA

ARGENTINA Arequipa .
Callao f
Lima )PERÜ
Trujillo \

Antofagasta
Arica
Concepcion
Iquique
Osorno
t^antiag-o
Temuco
Valdivia
Valparaiso

CHILE

Montevideo f (JRUCUAY

(SPAIN
Barcelona
Madrid

The Bank ís agent of the DEUTSCHE BANK OF BERLIN (Capital & Reserves 310,000,000 Marks)
and draws on the following' Banks & Bankers:

LONDON:

I National Provincial Bank of EJngland Ltd.
' Union of London & 8mith's Bank Ltd.

) Capital & Counties Bank Ltd.
1 Deutsche Bank (Berlin) London Agency.
l.J. Henry Schrõder & Co.' KOnig Brothers.

ÍComptoir 

National d'Escompte de Paris
Crédit Lyonnais.
De Neuflize & Co.

¦

yte^íVH^ .'.";'.: '

, Banco Lisboa e Açores, Lisbon and Bran-
PORTUGAL:) ches.

11. M. Fernandes Guimarães & Co., Oporto.

GERMANY: Deutsche Bank of Berlin and Bránches.

ITALY: Credito Italiano, Milan and Bránches,

SPAIN: Banco de EJspana, Madrid and Bránches.

MCUf VflDiá" J National City Bank of New York.Ntw TÜKIi'1 Müller Schall & Co.

PARIS:

as well as on any other principal place of the "World.

The Bank transacts every kind of banking business, opens current accounts and accepts Deposits at fixed periods
at most favorable rates. lssues Letters of Credit available in ali parts of the World.

Zenha Ramos & Co.
73, RÜÂ PRIMEIRO DE MÂRÇ0, 73

KIO I>E- JAINK-IRO

Importers, Exporters and Commissanos
Steamship A-g-ei-t».

_, 
¦

Draw on the principal foreign markets, Collection
undertaken Telegraphic Remittances,

Stock Exchange business transacted etc,.
Caixa do Correio (P. 0. BOX) 964 Telegrams: "HOMERO" Rio I

CHRIST CHÜRCH, RUA EVARIST0 DA VEIGA, NO 61
(Alight from trams iu front of tho Municipal Theatre, iAvenida Central.) "

SERVICES.
-According to tho use of the Church of England.

FÍRST AND THIRD SUNDAYS OF THE MONTH.
Matins, Holy Communion. and Sermon at 11 a.m.

OTHER SUNDAYS OF THÉ MOÍÍÍH.
Matins and Sermon at 11 a.m.
Holy Communion at 9 a.m.

MARRIAGES, BAPTISMS, CHURCHINGS. ETC.
By Previous Arrangement with the Chaplain, the Rev. W. Gr..ham M. A. or

the Verger Mr. Strube, at the British Library, Rua Gonçalves Dias N. 2
First Floor.

¦.'!V ::.'.¦.;¦
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LONDON AND BRAZILIAN BANK, LIMITED.ESTABLISHED 1862.

_

Capital ,
Capital paid up.
Reserve F^u, «et....

£3,000,000

£ 1.000,000

£ 1,000,000

Head Office ,_, _Branch Office in Kio de janeiro ?__ 1®ken5°ufe yard, London, 1C. <\Paris Branch J cno 19» **«» da Alfândega.5» Rue Scribe, -Pari».-—«^^S»^ ___ J
Alao 011 the following Üankere:

Meaer». Glyn, Mills. Currie _ Co.-London. ' 
Crédit Lyonnais-Spam.

Société Générale—Paria and Branches.
Messrs. Joh. Berenberg, Gossler & Co.—Hamburs
Credito Italiano—Italy. 8'

¦

Anglo-Oesterreichische Bank—Austria-Hungarv
(Anglo-Austrian Bank).

Banco de Portugal—Portugal.
Imperial Ottoman Bank—Turkev AcCORRESPONDENTS. Y'

fhe Bank has Agents or Correspondents in ali the principal Ports and Cities of Brazil, Uruguay An.en*in-United States, and Europe. «-™guay, A_gen*m ,

THE LONDON & RIVER PLATE BANK. LIMITED.

i£_-

ESTABLISIE*:.» _86S.

CAPITAL
AUTHORISED  £4.000.000
SUBSGRIBED  3.000.000
PAID UP  1.800.000

RESERVE FUND  2.000.000
<sr

29 RUA DA ALFÂNDEGA and 112 RUA DA QUITANDA
And at London, Paris, Antwerp, New York, Santos S. Paulo

Pernambuco, Pará, Manáos, Bahi., Curityba, Victoria, Buenos Aires, Eosariò, Mendoza, Concórdia, Bahia BlancaBarracas. Cordobt, Paraná, Tucuman, Once, Beca, Montevideo, Paysandü, Salto and Valparaiso.
A.GH_-_XCXJ-Cís» X1N BRASSIJL.

Maranhão, Ceará, Maceió, Rio Grande do oul. Pelotas and Porto Alegre.
Correspondents in ali other chief towns of Brazil.

SILL8 OF EXCHANGE issued and purchased on tbe
following places:—

LONDON and ali the principal towns of tho UNITED
KINGDOM.

PARIS and ali the principal towns of FRANCE and of
GERMANY, PORTUGAL a-nd ITALY; also on the
ARGENTINE REPUBLIC, URUGUAY, CHILE,
UNITED STATES, CANADA and JAPAN.

CURRENT ACCOUNTS opened with commercial firma and
private individuais.

DEPOSITS received for fixed periods or at 30 days' notice
of withdrawai.

LETTERS OF CRÉDIT issued.
STOCK and SHARE ORDERS executed and every descrip-

tion of banking business condueted.
TERMS ascertainable on application to the Bank.

-3""*_w___rr___KW«_»««re!_. _«»WTjic_r_-__a-—_«___»,___„.._...--_ ,-r--.

BRASILIANISCHE BANK FUR DEUTSCHLAND
Estafolished 1887 by and Representativos in Brazil of theDirection der Disconto - &©s©llso_b_s_:_rt, 33o_fll3a, and-KToircaicaLe^xtíssolao :_3£*:ri____. iix 3E3L^jjo.1^\xt'^9 X5_ra,_____il3W._f s-Capital Realised  10,000,000 MarksReserve Fund  3,300,000 »

HEAD OFFICE : HAMBURG
Branch Offices : Rio de Janeiro, Caixa 108 - São Paulo, Caixa 520 - Santos, Caixa 185Porto Alegre, Caixa 27 - Bahia, Caixa 152

Cable Address in Brazil: /.LLEMABANKCORREBFONDKNTS IN

Draws on : —
Pará, Aianaos, .Maranhão, Ceará, Pernambuco, Maceió; Parahvba do Norte, Victoria, Rio Grande do SulPelotas, Curityba, Paranaguá, Santa Catharina, etc. '

Geriu any .

England,

Openi accounts current

Crédit Lyonnais, Paris and branches
i Comptoir National d'Escompte de Paris

France.. i Société Générale (pour favoriser etc.)
í Direction der Disconto ]1 Gesellschaft, Berlin /

Íand 

Branches ^ and correspondents.
Norddeutsche Bank in \

Hamburg, Hamburg J
fN. M. Kotoschild A Sons London
V Direction der Disconto Gesellschaft London
ÍManchester and Liverpool District Banking
1 Company Limited London
l Union of London and Smiths Bank Ltd. London
VWm. Brandfs Sons & Co. London

PayB interest on deposita for fixed periods. Executes orders for purchase and eale of stock,shares, etc. and transacts every deacripfcion of banking buBÍne_H

Lazarci Preresà Co.
{ De Neuíiize & Co.

Heine & Co.
Itsil» ... *-'retuto ItalianoSocieta Bancaria Italiana
Portugal—Banco Lisboa & Açores and correspondentsSpain—Banco Hispano Americano.
United States, Ar geutiii», Urugaaay, Chile, Méxicoand any other couutres.

Paris.
Paris.
Paris.
Paris.
Paris.
Paris.
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London, Paris, Biarritz, Lausanne, Rome, Johannesburg, Buenos Aires
and Sâo Paulo, RUA 15 DE NOVEMBRO 37. . .

Case of 6

China Coffee

Cups and

Saucers, with

elegantly pierced
silver

holders

150$000.

'.¦¦:¦"

.___P^ VhMp.iv tV~B ;-',í'íÍfi^lii___f
«l^-':-.-' ^. .„ .:¦ JSmVLWZ» m __ '_a^:.__Í_____f

M__y^_r ^»_____^á_p^_B__B-^_r ^_9S1h»| ' 4.4f!_Kí____BH ¦*!*# s*___li|E# IIM-S21------B--Í __SÉW

K_^__^Í^PmI^_Ii

DEPARTMENTS 1
Jewellery,

Solid Silver,

Fancy Silver, "Prince^

Plate", L.eather Goods,

Glass and

Art Pottery.

Catalogues and ali particulars on application.

Telegrams: MAPPIN, Rio.-Telephone, 489 -Central.-Post Office Box, 115

RUA DO OUVIDOR 100 -— RIO DE JANEIRO
VVVVVVVVVVVVVVVV^^

There is health in eVery drop of

^___l _____ _____ ___r __________ ______ ________ _^_^_^_ __________
^___l l mmmmmmj _____^__l ___¦ _____^________ ____^_____________. ._^_______________________. __H
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The delicious preparation of Cod Liver-WITHOUT THE OIL

Sole Agents for Bra>il: ¦ ' :- v' :'

#

PAUL J. CHRISTÓPH Co.,

Rio de Janeiro and São Paulo
«

"nf^
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éé PYRENE"
- . . ii —.^»--WhBfc>—(^^j,,,^«¦^¦¦»_m»I___^__________^mb—"*

FIRE IN THE GARAGE

' '^¦"BftBc - T-. 3£V

Compare th* oott of pyrene Firo Extlngulshers
with that of a firo insuranoe polloy and thtn «et at
your intolliftneo dirtots. You will buy an tqulpmont
of oxtingulthoro for your garago m an addltlonal
protootlon.

Th* ordinary insuranoe MAY rottoro to you tho
amount you Invostod ln your garago and Its oonttnts.
But It WOMT insuro tho oontlnutd operation of your
oar and tho uso of tho garago.

PYRENE will txtlngulsh Inoipiont flros svsn among
tho most Inflammablo matsrlals. Ths oonttnts of tho
txtinguishors aro a oombination of powerful gasts
In liquid form. Thlt, whtn subjtottd to a tompora-
turo of 200 dtgrtts or ovtr, is instantly transformed
into a hoavy, dry, eoherlng, non-poisonous gas blanket
that ttparattt tht flamo from tho burning substanee
by tlmply LIFTINC OFF THE FLAME. PYRENE
Liquid will not frttzt at 60o Falir, btiow ztro.

th.*.!!.* T™ °f °ar$ "• 8t0r,d "•'* ""-«""•
tonttant dangtr of firo.

_. mII^T'' the,¦'for••that ,wy gara«« ••»•«•-
dltâdíd mMt 

"" •m,f8*noy that ,s ••"«antly
Evtry garagt should bo provided with PYRENEFire Extlngulshers, whleh will kill any Inelpient tiresowen if their orlgin bo in gasoline or oihsoakedsubstanoot.
PYRENE Extlngulshers are oompaot and con-venient. They are niied with a oombination of

powerful gases ln liquid form, whioh when subjeeted
to a tomperature of 200 degrees or ovor, it inttantly
trantformod into a heavy, dry, oohering, non-poisonous
gas blanket. This slmply separates the flame from
fhe burning substanee by LIFTINC OFF the
FLAMES. PYRENE will not injure varnlshed surfaoes
or upholtttry.

After overy possible test by the offlcials, «PYRENE» has been adopted by the
CORPO DE BOMBEIROS

of Rio de Janeiro for use on their automoblles and wagons.
SOLE AGENT IN BRAZIL TH,S WE TH,NK SPEAK* for itself.

Wilfred H. Baker
RUA DO HOSPÍCIO IM. 153 —Sobrado

Caixa Postal, 68 Telephone, 4800 == RIO DE JANEIRO.
Sole Agent for São Paulo Byi/NGTO/N & e.. Rua Cômmercio, 4

NOTICE increased 102 tons at Manáos. On June 17th, 1911, stock
w_, i._a * a • _ _- . at Pará and Manáos was 5,340 tons, or 2,256 tons moreWe beg to advise our readers that Frederico Boldt than on the same date this year.has no connection whatever with the Brazilian Review and Rubber Exports from the Straits Settlements. A

Year Book, and is not authorised to canvass on oúr behalf. cablegram received by the Malay States Information
We are also requested to state that his connection with ASenc/ fron7, th« Colonial Secretary, Singapore, gives the
«be _,.„,„„ Commercia. Cuide ha, been suspende* SVed^ S/^^

APri1 as 867,2001b. as compared with 956,9331b. in March.

§g 

m. — Tlie Titanic carried with her to the bottom 50 tons
11 Wh^H* °* rUDDer valued at £50,000.
UWwXrAr — According to a cable from Pará, Dr. Adolpho

Ducke has left that city for the Lower Amáozn, commis-cNTRies of rubbbr. sioned by the Government to collect the produets which areAccording to Mo-srs. Zarges, Berringer & Co.'s ruport íor the mouth oi to figure in the Rubber Exhibition at New York.
May the comparative entriea of robbor in to«, ara as fo.lo^:- _ A cable from London states that profesSor Perkins

mom» íMs-oi twe-io. loio-ii i-.,ii.iu has communicated to the Chemical Society the discovery
Augu-t *":::::::::::::::::::::::: 

_;5oo {;$_ í$- .;_íü, í:,.. of the synthetic rubber to which we referred in a recent
otttíT'..:::::::::::::::::::::: ü;_;0ü i™ .US tfSÍ i 

6£ !fue_as being made PrinciPally from terebinth. it íooks
^ovember  3,'-20o 8,430 4',640 3>90 hÍôõo therefore as though possibly there were something more in
X_ESrr .::::::::::::::::::::::: nst s íjg 5-35 ;•» th* discovery than we were at first >ePared to admit. At
February  6,34o õ.oáo 4,760 ò',79ò 4.85o any rate the inevitable rise in the price of terebinth will
apT ..::::::.::..::::::::::::::: i;ÍS 5;}.. fcS tfú J-JS not allow the p™e of the new rubber, even if produced as
May  3.210 2,340 2,17o »,<»_u 3.030 a real commercial product, to remain at the figure of lsJuBe •"'  ___ÜL° J£_ü ifí _!fi5 _Z_ per lb. as at present estimated.

Tot_i ibr 10 months 34,990 36,590 37.940 35.805 36.220 Since writing the above, cables are to hand from
Tot_i 12 months ~80.860 l-iõõs __7i_5 :tfjò_õ 

London which state that a company with the name of the
exporto. Synthetic Products Manufacturing Company has been

1907 1908 1909 íuio i9u formed with a capital of £500,000 to exploit the discovervTo Europo  19.278,263 20,523,t»O. 19.su6.223 23,9:9,3_0 19,767.718 O* Professor Perkins Thp Chftirmnn i« Siv WJlli_™ Pflma!1vTo United »utos.... 16,637,321 17,539,442 19,646,980 16,060,499 16, 00,881 _„ 7 _V rcrKins. ine un air man is s>ir wuiiam itamsay
so that there con be no doubt as to the seriousness of theTota,~Kilos  35'885'584 38'063'851 39«4W'808 38',J39>189 35««58'59S company or of the convictions of its promoters as to the

«good thing» that they have gotjiold of. It is statedTelegram from London. Spot quotation on June 21st that the actual cost of the raw material for the manufac-for fine hard Pará was 4s. 9d., as against 4s. lOd. on Ju. turers of the rubber will not exceed 2d. per lb., while it14th, and 4s. 8d. on June 7th. [b hoüed that the total cost of production will bé betweenStock of Rubber. According to the figures given at 4d. and 6d. per lb. It is proposed to retail the article atlast week's Cabinet Meeting the stock of Rubber at Pará 2s. 6d. per lb., which would giv3 a handsome profit, and-on June 15th was 2,852 tonns and at Manáos 232 tons, still be underselling the natural article by about one-half.tptal of 3,084 tons. Compared with June 8th there is a net As is only natural, the rubber markets both in London aná
decrease of 37 tons, as stock decreased 139 tons at Pará and Paris are considerably agitated. If this discovery is really

«.**¦
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ali that its supporters claim, the lookout for Brazil is bad,
while the plantations may hold their own but with greatly
reduced profits. We look forward with interest to the mails
which will give us more detailed news with regard to this
most importànt matter.

— The «Financier» in its «Rubber Notes» says.-^cEn
dealing with the statement that «every ton of rubber
cor- a human life,» the «índia Rubber World,» of New
Yprk, draws a somewhat appalling picture of health con-
_itions in the Amazon country, which is ali the more vivid
by reason of the contrast made with the Asiatic planta-
tions. This journal considers thafc the saying is, at least,
half-true, and that tthe 40,000 tons of rubber from the
Amazon annually is probably obtained at the cost of 20,000
human lives, and perhaps more:—«This extreme mortality
is attributable to a variety of reasons—primarily to the
climatic conditions, which render it almost impossible for a
white man to live in that region; to the swamp fevers, the
dreaded beri-beri, the wild animais, and, still worse, the
poisonous snakes of the jungles; to the unescapable pests
oi mosquitoes and other insects; to the extremely unwhole-
some food and worse drink, the typhoid-producing water;
to the feeble preventive measures so far taken, and the in-
adequate remedial agencies hitherto employed. Ali of
these combine to create conditions under which human life
Í3 well-nigh impossible.»

Here is the contrast of the Eastern plantations as de-
picted by the «índia Rubber World»:—«Over against this
compare the conditions that obtain in plantation countries,
and especially in those sections where the largest and most
prosperous plantations have been started. Here the
labourers, or the greater part of them, live under the most
sanitary conditions possible in a tropical climate. They
are wholesomely fed, and given purê water to drink. They
are adequately sheltered; they are protected as far as pos-sible from mosquitos and other disease-bearing insects;
they are kept under expert medicai surveillance and given
prompt medicai attention, with the result that they enjoy
better health than labourers engaged in other occupations
in the same community. In other words, in a large plan-tation district rubber-gathering, instead of being destruo-
tive of life, is a preserver of health and a conserver of life.»
Probably the wrjter is, in the main, fairly accurate in both
instances, but is rubber-gathering in the Middle East quitea preserver of health and a conserver of life? I am afraid
not.

— A cable from London states that the Brazil Rail-
way Company having acquired a controlling influence in
the Southern Sâo Paulo Railway, is nowturning its atten-
tion to the lines in Uruguay and Argentina. The cable
savs that the company is also getting control of the Central
òf Uruguay line. The cable also says that the Secretary
of the company denies these rumours, but Mr. Percival
Farquhar is quoted as saying that he himself has bought
a large block of shares in the Entre Rios Railway;

Brazil North Eastern Railways. 1_he accounts of the
Brazil Nòrth Eastern Railways, Ltd., for the year ended
31st December, 1911, show a net revenue, including £4,794
brought forward, of £.8,699, which has_ been applied aer
follows:—£13,587 to Government fiscalisation lease of line
and sundry charges, £1,608 for income-tax £21,000 for in-
terest on Debenture stock, £3,500 to. amortisation fund,.
£4,000 to rolling stock renewal fund, leaving £5,004 which
the directors propose to carry forward.

màtmliii u*
— The Brazil Railway Co. is paying a quarterly divi-

dend of 1 1/2 per cent.
São Paulo Tramway, Light and Power. The direc-

tors of the São Paulo Tramway, Light, and Power Com-
pany, Limited, have declared a quarterly dividend at the
rate of 10 per cent. per annum.

Neuchatel Asphalte. As was indicated by the diyi-
dend recently announced, the report of the Neuchatel
Asphalte Co. for 1911, shows a satisfactory improvement in
profits. Net profit increased by £3,600, to £44,600 and with
the amount brought in the avaiíable balance is £99,300,
ae against £91,900. The usual £2,000 is added to reserve,
and the dividend and bônus, together making 13s. per
share, or 6 1/2 per cent., as compared with 6 per cent. for
1910, absorbs £21,000, leaving £60,000, as against £54,800
to be carried forward. The company appears to have now
completely recovered from the setback experienced in 1907
and 1908.

iíw Jsstica
<&stitli

>
®mw

THE LEÔPOLDINA RAILWAY COMPANY.
ESTIMATED WEEKLY TRAFFIC RECEIPTS.

Receipts í'or Week Total from"Year. Week Ended. lst
Currency. Exch. Sterling. January

lí'12 15th June. 421:0008 16 3/32 £ 28 432 £ 643.925

1 '•' 11 I7th June. 825":ViiíÓS 16 1.8 £21 836 £ 510.3C2

Increase 99-00' i. _ 6.596 £ 133.623

Decrease •- 1/32 —

Afiproximate movement of the S. Paulo Railway Company for the month ot
May 1912

19U. 1912
Kilometres in tra.flc  139 139
üp trafflo of montb in ton»  114,271 149 2'0
Up traffic from January lst   522 239 6ò2,l2õ
Dowp traffic oi montb • '.na  9,145 18,532
Down traffic . from January lst  53,665 109,736
Number of passengers for month  174,118 223,359
Number of passengers from January lst  817,985 1,044,680
inter-station traffic for montb in tons  '.8.153 42,208

Mr. Ernest Graham of the locomotive department
Great Northern Railway, has been appointed chief assistant
superintendent of the locomotive department of the Great
Western Raiíway of Brazil.

The Minister of Public Works has authorised the
payment of 2.369:000$146 to the Madeira-Mamoré Rail-
way Company, for the work done during the months of
January and February. This sum is subject to a discount
of 2 per cent. to supplement the deposit in guarantee.

— It« is stated that a loan of £1,200,000 is being
negotiated in London for the Pernambuco Port Works.

The Great Western of Brazil Railway is about to make
an issue of £500,000 four per cent. Debentures at 90.

The Municipality of Palmeiras (State of São Paulo) is
issuing a loan of 400:000$ in 8 per cent. debentures. The
type is 94 and the duration 30 years.

Treasury Bills. According to a cable from Paris the
Federal Government has arranged with the Crédit Mobilier
and the Banque Rouvier to take un £1,200,000 of Treasury
5 per cent. bills.

The Villa Nova Rubber Estales and Trading Company
Limited, has by Decree No. 9,607 of June 5th, 1912, been
authorised to operate in the Republic. The registered
office of the company is in Endand, and the capital is-
£200,000 divided into 200,000 shares of £1 each. The ob-
ject is the purchase and working of certain properties in the-
State of Bahia.

La Caísse Générale de Prets Fonciers et Industriei
has by Decree No. 9,603, of June 5th, 1912, been authorised
to operate in the Republic with a brai ch in the City of
São Paulo. The domicile of the company is in Paris, and
it is formed by the Banque 1'Union Parisienne and the
Société Financiére et Commereial e Franco-Brésilienne.
The object is to undertake operations of credit and to
make advances on real property, etc. The capital is francs*
25,000,000, divided into 50,000 shares of francs 5"00 each.

La Société Financiére au Brésil has, bv Decree No.
9,610 of June 5th, 1912, been authorised to operate in the
Republic. The domicile of the company is in Paris'. The
company is constituted by the Crédit Mobilier Français,
and the object is to carry on financial operations in Brazil.
The capital is francs 1,000,000, divided into 1,000 shares
of francs 1,000 each, and the duration is. thirty years. Thef
principal shareholders are Parisians, ar.d amongst them
are the narres of J. C. Cha-pentier, Démetrio Ribeiro,
Edouard Gouin, Jacques de Lapisse and the Credit Mobilier.-
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The European and Brazilian Shipping Co.,.Ltd., has
'S^ 

"n" the Dominion Companies Act,with $250,000 capital, ar.d office at Toronto, to operatelines of steamers and other vessels, and carry on a generalshipownmg and shipping business, throughout the dominionand elsewhere. The incorporators are-J. S. Lovell 0
Toro^tT6' 

G* Cr°We11' J* F' La8h and others' °*
The Brazil Company. For the purpose of doing ageneral mming business and operate steamships, etc, and

u PímciPal ?ffices in the Bullitt Building, Philadelphia,charter has been issued in West Virgina to the BrazilCo., to operate in the Republic of Brazil. The companyis capita ised at $250,000, and has the following incorpora-tors :-Charles M. Demond, William T. Reed, Marshall«nyder, and H. M. Hubbard of New York City, and DM. Havens and D. B. Denman of Brooklyn, N.Y.
La Compagnie Bresilienne de Chemins de Fer is mak-ing an issue in Brussels and Antwerp of 90,COO five percent. gold debentures of 500 francs each at 450 francs,redeemable at par in 60 years. This forms part of anauthorised issue of 50,000 Debentures, The domicile ofthe company is.in Rio de Janeiro, Rua da Alfândega, No4á, and the Directors are Messrs. Hubert Laroze, JoãoTeixeira Soares Eugéne Lafon, Joaquim Machado deMello, and J. Mello Barreto. The security for the Deben-tures is ali the property belonging to the company, includ-mg shares in tbe Porto de Souza to Manhuassú' colonisa-tion railway, shares in the North Western of Brazil Rail-way, and contracts for the working of the lines from Bahurúto Itapura and the Itapura-Esperança-Corumbá line

BRAZIL RAILWAY COMPANY.

Paris Office—9 Rue Louis le Grand.
New York Office—25 Broadway.
London Office—64 Cornhill, E.C,

To the Shareholders of the Brazil Railway Company.

# The Board of Directors of the Company have decidedto issue the 50,000 new 6 per Cent. Cumulative 
"Non-Par-

ticipatmg Preferred Shares of $100 each and 20,000 Com-mon Shares of $100 each of the,Company authorised by
,_u a^lders on the 18th Mav> 1912- The proceedsof the 20,000 Common Shares will first be applied in pro-vidmg the 12 1/2 per cent. cash payments to holders of 6

per Cent. Non-Cumulative Participating Preferred Sharesdesiring to convert their shares in accordance with the
™ }l°n passed at the Shareholders' Meeting on the18th May. .

The new Preferred Shares will be entitled to Cumula-tive dividends at the rate of 6 per cent. per annum as fromlst July, 1912, pavable quarterly, and will be preferential,-aô to repayment of capital, but will not confer any furtherright to participatte in profits or assets.
The new Preferred and Common Shares are offered

for subscription at par to registered holders of record on
30th May, 1912, of the Preferred and Common Shares of
the Company already issued-, e^ch Shareholder having the
right to subscribe for one-ninth of a new Preferred Share and
two forty-fifths of a new Common Share for every Share
(whether Preferred or Common) now held by him.

No allotment will be made of a fractional part of a1 Share, but transferable fractional certificates will be issued
to any registered shareholder ent:tled ío subscribe for
fraetions on receipt of a request for same at one of the
offices of the company mentioned above before the 13th
June, 1912.' Shareholders receiving fractional certificates
should either procure addit'o>al f acturs and combine•them so as to make one whole share, or dispose of their
fractional certificates. On pressntatton of the necessary
number of fractional certificates to constitute a whole Share

.and on payment of the subscription price an allotment of
a whole share will be made.

The price of subscription is par and payment. for the
shares subscribed for must be made in the followin^ instai-
ments,: viz:— ft

$.25.00 or £5 2s. 9d. per Preferred or Common Share
with the application on or before 13th June, 1912.

$75.00 or £15 8s. 3d. per Preferred or Common Share• on or before 2nd July, 1912.

which TX.C1sb:a!rethe ourrency of the ~* *

lst AÍSeni91L2etfr f" be- ex"*«W»Me on and after

shoufdPbeCnÍlrof0,'HSha,'eS hl Eegis^ed Shareholders
offices òf írl PreTÍb6d f°rm' °btei™ble at the
cheaue for ÍL ^7' /^ must be a<*ompanied by a
rhf^LÍ .?mount of the first instalment payable onthe Shares applied for and should reach one of the Banksnamed below not later than the 13th June 1912 «f£whe,h date ali right* subserib, for new shares w KceeA Registered Shareholder (i.e., any person who«name appears on the face of a Share CeZcate mav __£_h.s ngfat to apply for Preferred and Common ^hlresTthe forms provided. - ts OI

,vi n ^i*™ of Certificates in names other than their ownwho wish to exercise the rights attaching to the Slia^sowned by them should apply to the registered holders forassignments entitling them to subscribe. No holder of
th?Vrãl ii 

hVlames other t^n his own can exercisethe right to apply for new Shares unless he has claimedan assignment from the Registered Holder "™™°-Applications can only be received from registeredShareholders of record or their Assignees duly nominatedon the assignment forms provided.By order of the Board,

S. D. BROWN, Secretary.-
Subscriptions with cheques may be delivered to therollowmg:—
Bank of Scotland, 30 Bishopsçate, London, E.C.
Empire Trust Company, New York.

(km/m, ffeflwfte
Amazon Steam Navigation. The report of the Ama-

zon Steam Navigation Company, Ltd., (in voluntary liqui-
dation), for the year from 5th May, 1911 (the date of the
commencement of the winding up), to the 4th May, 1912,
submitted to the meeting on the lOth ult., states that the
fleet of steamers, lighters and tugs, and fixed property in
Brazil have been disposed of upon terms which in the
o^inions of the liquidators were very advantageous to the
company. The whole of the investments. with the ex-
ception of certain exchequer bonds^^ referred to later, have
been realised as opportunity offered. The following diis-
tiibutions have been declared during the year on the 40,419
shares of the company:—A first return of £12 lOs. pershare on 4th August, 1911, and a second return of £2 pershare on 15th January, 1912. Considerable difficulty is
being experienced in tracing shareholders in Brazil. At
4th May, 1912, an amount of £1,893 was in the bank await-
ir g claimants. In response to a notice issued by the liqui-
dators announcing the first return, and inviting the share-
holders to contribnte towards a staff compensation fund—
the creation of which was urged bv several shareholders at
the raeetings in April and May, 1911, when liquidation was
resolved upon—a sum of £8,532 was voluntarily contributed
by the shareholders, the dístribuj^on of which has given
great satisfaction to the staff, both in London and Brazil.
In addition to the available cash at 4th May, 1912, amount-
ing to £4,910, the liquidators hold Exchequer bonds of the
nominal amount of £61,000 and bills receivable not yetmatured of £2:000. There are also debts outstanding' in
Brazil, the value of which it is at present impossible to
estimate, as some of them form the subject of legal pro-ceedings. There are, on the other hand, claims against the
company in Brazil, which are also the subject of legal pro-ceedings in the Federal Court, and which the liquidators
are defending. Pending a decision any further distribution
among the shareholders must remain in abeyance. Every
effort has been, and is being, made to obtain a judgment.A further small return to the shareholders will be made,
but the amount and date of the distribution cannot yet be
announced.

v...
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THE BOOTH STEAMSHIP COMPANY, LIMITED.

Directors—Charles Booth, Júnior, (Chairman); The Right
Hon. Charles Booth, Alfred Allen Booth, George
Brocklehurst, Frank Brocklehurst, George Macaulay
Booth, Clement Wakefield Jones.

Manager—John R. Webb.
Secretary—William L. Collins.

Report of the directors submitted at the annual general
meeting on Tuesday, 4th June", 1912, at 12 o'clock noon.
The directors beg to submit a statement of accounts for
the working of the company for the twelve months ended
31st March, 1912. The accounts, which have been duly
audited, show that the profits, including £22,368 ls. 3d.
brought forward from 1910-11, amount to £192,818 19s. ld.
After charging £18,000 interest on debenture stock to 81st
March, debiting directors' and trustees' fees, writing off
£96,522 5s. 7d. for depreciation of ships and other property,
there remains at the credit of profit and loss account
£76,086 13s. 6d. Of this amount the dividend at the raie
of 5 1/2 per cent. on the preference shares for twelve
months absorbs £16,500. The directors propose to pay a
final dividend of 5 per cent. on the ordinary shares, making,
with the Ínterim dividend paid on 30th December, 1911, a
total of 10 per cent. for the year, and to carry forward a
final balance of £34,586 13s. 6d. to 1912-13. The North
Brazil trade was less active than in the preceding year.
Outward cargoes were not so good, but inward cargoes
showed an improvement, rubber shipments having recov-
ered to their normal levei. The Galveston business during
the cotton shipping months was good and the freights were
remunerative. The passenger traffic has been very satis-
factorv. The increased cost of running the steamers, due
to higher wages and enhanced price of coal and other
materiais, has been considerable. The intermediate
passenger steamers Pancras and Aidan were taken over
from the builders on lst September and 14th November,
respectively, and are now in commission. The steamers
Amazonense, Bernard, Cearense, Horatio, and Jerome
have been sold. The various services of the company have
been carried on with regularity and without serious acci-
dent. The steamers and other property have been main-
tained in excellent order, the cost of which has been met
out of revenue. Mr. Charles Booth, júnior, has been
eiected chairman of the board of directors in place of the
Right Honourable Charles Booth, who resigned the position
in January last. The Right Honourable Charles Booth
lias retained his seat on the board, but, in accordance with
the articles of associatiori, retires, and offers himself for
re-election. The director retiring by rotation is Mr. Frank
Brocklehurst, who, being eligible, offers himself for re-
election. The auditors, Messrs. Lewis and Mounsey, also
retire, but are eligible, and offer themselves for re-election.

By order,

R. KNEALE MORRISON, Acting Secretary.

mmum mtúmp
The Ouro Preto Gold Mines of Brazil, Limited. At

the meeting held recently in London with Mr. John Taylor,
M.Inst.C.E., Chairman of the Company presiding, it was
stated that the labour question which had at the time of the
last meeting become acute was now easier and that the
superintendent had as many men working in the mines as
he required. The costs per ton in Brazil were £1 6s.
9 l/2d., a figure which the Chairman said he should like
to see reduced in the near future. Owing to scarcity of
workmen during the crisis referred to, higher wages had
of necessity to be paid and the lower tonnage was also
the cause of an increase in the costs per ton.The average
assay value of the ore was just under 12gr. per ton, being
about l/2gr. higher than last year and the extractiòn
further improved to 92.30 per cent. The value of he gold
obtained amounted to £48,755 17s., and to this must be
added sundry receipts £970 15s. 8d., bringing the total in-
come up to £49,726 15s. 8d. The expenditúre in Brazil
and England was £44,650 lOs. ld., and the net profit on
the hali-year's working was thus £5,076 2s. 7d. The
Chairman went on to say:—«You will observe from the
profit and loss account that the sum brought forward from

last year was £5,894 6s. 2d., out of whioh we paid, òn 7tb
December, No. 6 dividend on the Ordinary shares, amount-
ing to £2,500, leaving £8,894 6s. 2d. Ádding to this the
profit for the six months to which I have already referred,
£5,076 2s. 7d., we have a total of £8,470 8s. 9d. This has
been dealt with as follows:—£2,182 10s, 7d. has been
written off for the Ordinary depreciation of buildings,
machinery, and plant; £1,000 has been specially written
off the same items; £1,831 14s. has been paid as dividend
on the Preference shares, and £193 8s. has been set aside
for income-tax. These various items amount together to
£5,157 7s. 7d., and a balance of £3,313 ls 2d. remains,
which it is proposed to carry forward. A substantial profithas resulted from the working for the first four months of
the present year, and I think we may fairly hope to be in
a position, later on, to pay a dividend, as before, upon the
Ordinary shares. I must not, however, make any promisenow ih regard to this, as it must depend upon the result
of our operations for the next few months. The reserves
of ore, amounting to 152,717 tons, are not so large as we
would wish to see them, but during the current year de-
velopment work will be pushed forward as rapidly as pos-sible, and I do not think it will be long before an improve-
ment is noticeable in this figure. It would appear, judgingfrom the recent réturns, that there is a slight increase in
the value of the ore coming from the lowest leveis. Pro-
gress has been made at the new main vertical shaft, but
this has not been as rapid as we should like, owing to the
considerable quantity of water encountered in the sinking.
Efforts are being made to drain this of_, and I hope, during
the present dry season, better progress will be made. The
benefits which will be derived from this new shaft, when
completed, were fully explained by me at the last meeting.
Generally speaking, the equipment of the property, both
above and underground, has been kept in good order and'
condition, and, as oppprtunity offers, improvements are
eonstantly introduced with the object of increasing effi-
ciency and affecting economies. During the half-year
under consideration, a sum of £2,750 15s. has been ex-
pended upon new works, consisting of part cost of Marianna
electric lighting plant, part cost of new air compressor, ex-
penditure on main shaft and other smaller items. As stated'
in the report, we are. going on to utilise some of the spare
water power to generate electricity for lighting some of the
streets and private houses in the neighbourmg town of
Marianna. As consideration for the public lighting, the
municipal taxes will be waived, and favourable rates for
private lighting have been fixed. The surplus power in
question will, however, only be called into requisition after
dark, and during daylight will be available for use by a.
turbine, which will drive a new air compressor recently
sent out. The compressed air thus obtained will be most
usefully employed in the mine. I spoke at our general1,meeting in December of the intended construetion of a new
railway from the City of Ouro Preto, the surveyed route^
of which passes close to the company's property. We are
informed that progress is being made, and there are hopes
that the first portion of the line may be brought into use-
by the end of the year.» The Chairman expressed a hope
that tho Santa Anna Mine, which is being worked by the
Brazilian Mining Syndicate, would soon give good results.

THE LEÔPOLDINA RAILWAY COMPANY, LIMITED.

Report of the proceedings at the ordinary generalmeeting, held at River Plate House, Finsbury Circus,
E.C, on Friday, tiic 17th day of May, 1912, the Right
Hon. Sir Walter Francis Hely-Hutchinson, G.C.M.G., the
Chairman, presiding.

The Chairman—Ladies and gentlemen, I will call on
the Secretary to read the notice convening the meeting and
the auditor's report.

The Secretary (Mr. J. H. Drury) reacl-fhe notice and
the report of the auditors.

The Chairman—Ladies and gentlemen, I presume that,
you will take the report and accounts asvread. (Hear, hear.)-
When I was invited to become chairman of this company,
I was given to understand that it was considered necessary
b-y my predecessor, by my fellow-directors and by the-
principal shareholders in the company that the chairman
should devote a great deal of his time to the business of
the company—much more than my predecessor could
spare. Since I was appointed chairman on the 19th July
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of last year, I have accordingly devoted much of my time
^to" the company's j affairs. It soon became evident to me
that I could best serve the interests of the proprietors by
going to Brazil to see the railway, conferring with our repre-
sentatives there, seeing for myself work that is being done,
making the acquaintance of leading men in Brazil and dis-
cussing with them points which affect the welfare of the
Railway Company in its relations with the Federal and
State Governments. I sailed from Southampton on the
19th January and returned on the 6th April, having spent
a little more than six weeks in Brazil. During that time
I travellèd by rail over practically the whole of the Leopol-
dina system, also on the Central Railway from Entre Rios
to Bello Horizonte and back, and from Porto Novo to Rio,
and on the Victoria and Diamantina Railway from Victoria
to João Neiva and back. The railway journeys were done
very comfortably, and I desire to take this public oppor-
tunity òf expressing my thanks to the directors of the Vic-
toria and Diamantina Railway and to the managers of the
Central Railway for the arrangements they were so kind
as to make for my comfort and convenience. I had inter-
views with the President of the Republic, with the Presi-
dents of the States of Minas Geraes, Espirito Santo, and
Rio de Janeiro, with the Foreign Minister, Dr. Lauro
Muller, with the Finance Minister, Dr. Francisco Salles,
with the Minister of Viação, Dr. Gonçalves Barbosa, with
Dr. Eneas Martins, the Under Secretary for Foreign
Affairs, with Dr. Frontin, the General Manager of the
Central Railway, and other Brazilian gentlemen of influ-
ence and position. As regards the management and con-
dition of the railway and rolling stock, and the manner in
which the new works are being carried.out, I satisfied my-
self that you have every reason to congratulate yourselves.You are well and loyally served by the company's repre-
sentatives, the members of the Local Committeej the Act-
ing General Manager, and the heads of the various depart-
ments, each and ali of whom are efficient, well fitted for
their respectivo posts, and devoted to the company's
interests. Mòst of the railway, as you are doubtless aware,
traverses very difficult country. I have brought with me
to this meeting to show you a photograph of a bit of country
on the Sumidouro line, which gives a good idea of the
difficúlties which attend construetion and working in much
of the country through which the railway passes. I will
not take úp your time with any detailed description of the
difficúlties with which your representatives have to con-
tend—suffice it to say that a railway which has gradientsin one place of 16 per cent., in another of 9 per cent., and
many gradients of 2 1/2 per cent. and over, and curves
commonly of 100 metres and sometimes less than that, .
and has about 19 bránches of various kinds—which looks
on the map more like a net than, as it should, like a tree—
is not an easy one to work economically. Ali difficúlties
notwithstanding, it is admirably worked.' In February last
92 per cent of the 4,858 trains were on time, and only 2
per cent. were more than 15 minutes late. From the
public's point of view punetuality is one of the greatestvirtues in a railway, and the punetuality of the Leôpoldina
has helped it not a little in the matter of competition. The
new goods station at Praia Formosa struck me as being
exceedingly well arranged. The workshops at Porto Novo,
Imbetiba and Cachoeiras, ali of which I inspected, are
efficient and well organised; and that at Bicas, which I
saw on a Sunday, was a miracle of cleanliness and tidiness.
The locomotive stock is beautifully kept—the Brazilian
drivers take the greatest interest in keeping their engines
smart, and their appearance compares adequately with
that of any locomotives which I have seen in any part of
the world. The drivers take great pride in them. There
is a legend that one driver, not satisfied with the appear-
ance of his locomotive, and the time for repainting not
having arrived, had it touched up at his own expense—
(laughter)—and I know of another who, having been
ordered to hand over his locomotive to another man, and
take charge of a larger one, melted into tears. (Laughter.)
Special care is bestowed on the interests of the working
people. On the recommendation of Mr. Crocker, the loco-
motive superintendent, schools have been provided at the
workshops at Porto Novo, Imbetiba, and Cachoeiras for
the children of the emoloyees. The buildings are provided
by the company, which contributes something to the main-
tenance of the schools; the management is entrusted to
committees of the men themselves. Attached to each
school is a night school, in which such of the employees as
wish to attend are instrueted in tecbnical matters con-

nected with their professiòn. The best relations exist
between the company and its employees, and notwith-
standing the fact that our scale of salaries and wages, ai-
though it has been raised to meet the competition of the
Central Railway, is still considerably lower than that in
force on the Central, our employees have been content toremain with us. I need not weary you with further de-
tails on this point. I will only repeat that you have cause
to congratulate yourselves on the excellent management of
the railway. Let us now turn to the report for 1911. The
reduetion of the dividend to 2 per cent.—the lowest rate
paid since 1900—is a discouraging feature—(hear, hear)—
but in view of what my predecessor had to say to you last
May on the subject of the relations of the Leôpoldina with
the Central Railway, it must have been evident to youthat the 1911 dividend was likely to fali short of those of
previous years. I did at one time hope that we might be
able to pay 2 1/2 per cent., but there was a falling off iri
December which rendered that impossible. Forty addi-
tional miles of railway (an increase of 2 1/2 per cent. in
mileage) were opened during 1911, and there was an in-
crease in the gross revenue of the Railway of £47,802, or
3.63 per cent. 0n the other hand, the increase in working
expenses was £93,153, or 10.9 per cent. The working
expenses were 69.36 per cent. of the receipts, as against
64.81 per cent. in 1910. (A Shareholder: Why?) We will
come to that directly. Had the percentage of working ex-
penses in 1911 been tbe same as in 1910 there wóuld have
been £62,188 moro availablc for dividend, which would
haye enabled us to pay 3 per cent. instead of 2 per cent.
and have carried forward about £5,000 more to the current
year. The increase in working expenses, though
unpleasant, can be justifiecl. I will not attempt to lead
you through a wilderness of figures. As regards the total
expenses, we carried an increased tonnage of goods amount-
ing to 73,219 tons equal to 10.83 per cent.; this coupled
with the increased passenger movement naturally caused
an increase in working expenses, which were further en-
hanced by the increased cost of delivering coal in Rio de
Janeiro, and by the increase in wages rendered necessary
by the action of the Central Railway. As regards the per-centage of working expenses to gross receipts, this was
affected to some extent by the two last named items, but
was principally due to the fact that we carried 18,000 tons
less coffee and lost in monev thereby £87,000. I may say
in general terms that the expenditúre on working the raií-
way is subject to strict and efficient supervision. As an
example I may refer to p return which I obtained from
the locomotive department whilst I was in Brazil, from
which it appears that the cost of fuel consumption pertrain mile was 5.7 per cent. less than in 1900—Drivers,
foremen,- and cleaners, per engine mile cost 21.5 per cent.
less; drivers, foremen and cleaners, per train mile, cost
24.83 per cent. less; oil consumption per 100 engine miles
was 32.60 per cent. less; cost of engine repairs per engine
mile was 18.66 per cent. less; cost per train mile, 22.85 percent. less; cost of oil and grease 84.2 per cent. less; cost
of oil and grease per 1,000 vehicle miles, 91.60 per cent.
less; and the cost of revisers and greasers per 1,000 vehicle
miles (from 1903), 38.5 per cent. less. I will not detain
by going further into details on this head. I shall, of
course, be ready to give further information on the subject
if desired. Thé falling off of revenue in December has
been more than made good, so. far, this year. The grossreceipts to the llth Mav, 1912, exceed those for the same
period of 1911 by £112,000. My predecessor, when he
addressed you last May, dwelt upon the question of the
extensions, on which very considerable expenditúre has
been and is still to be incurred. As regards the extension
of the northern line into the city of Rio, tbe doubling to
Merity has been completed, as has the ballasting of the
single line from Actura to the foot of the Petropolis Serra.
The work of deviation between Merity and Actura is still
proceeding. The road-bed between Sarapuhy and Actura
(a deviation which will shorten the distance between Rio
and Petropolis by 4 kilometres) is being stone ballasted,
and the rail-laying has been completed. A temporary
wooden bridge over the River Iguassú lias been erected,
and it is hoped that before long the short cut will be open
for traffic. The full benefit from this work cannot be ex-
pected to be realised until it has been completed. As re-
gards the extensions in the north of our system, they
penetrate into country which produces a great deal of
coffee; and as coffee is our best paying freight, it is to be
expected that when they are completed the railway may
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derive from them considerable benefit. The line from
Ponto Nova to Bicudos is expected to be fínished in time to
carry this year's coffee crop, and the extension from Santa
Luzia to Espera Feliz, on the road to Manhuassú, has
been còmpleted. The rails of the Alegre link line, which
links Espera Felez with the line to Victoria are expected
to be through by the end of 1912. Here again we cannot
expect to reap the full benefit until the works have been
còmpleted. There are, as you are aware, two undertakings
in Brazil separate from the Leopoldina Railway but allied
to it in interest, which we control. One is the Victoria
Port Company, in which we hold a controlling interest, and
the other is the Cantareira Company, which we control
through the Terminal Company, in which Company we also
a controlling interest. My predecessor gave you some in-
formation on the subject of the Port of Victoria last year.
On the 31st December we had expended on the Port works
the sum of £87,360, and the expenditure is continuing. We
shall take, in return for any expenditure that has been or
may be incurred by us on this service, First Mortgage De-
bentures of the Port Company. I made a careful inspec-
tion of the works myself, in company with the Engineer,
and satisfied myself that the work is proogressing eatis-
factorily. The works will probably not be còmpleted
before the end of 1913; but in the meantime, under the
Government guarantee, the Port Company should be earn-
ing some interest on the outlay by which the Leopoldina
Company may benefit. Apart from the prospective earn-
ings of the Victoria Port Company, the development of
the port should prove of great advantage to the Leopoldina
Railway Company. The Cantareira Company is a Brazilian
Company own ing a fleet of ferry boats plying across Rio
Bay between Rio and Nictheroy, the entire electric tram-
way system (about 45 miles) in Nictheroy, a concession for
the entire water supply of Nictheroy and its suburbs, and
a warehousing business in Rio de Janeiro. Its business is
closely connected with that of the Leopoldina Railway
Company, especially in the matter of obtaining access to
Rio for passengers and goods arriving at the terminus at
Nictheroy, and in other ways. One of the first acts of the
company after I became chairman was to agree with the
Leopoldina Terminal Company to guarantee, in return for
a controlling interest in the Terminal Company, the inter-
est and sinking fund on debentures of the Terminal Com-
pany to the amount of £1,250,000, to enable the Terminal
Company to purchase the bulk of the shares of the Can-
tereira Company, and to take over the debenture issue and
other debts of the company. The nominal capital of the
Terminal Company is 1,250,000 shares of £1 each. Of
these shares the Leopoldina Railway Company owns
625,001. The net revenue of the Cantareira Company has
steadily increased since the year 1904, when it amounted
to £42,500, to 19Í1, when it amounted to £109,000; and
there is every prospect that under improved management
the revenue will further increase. You need have no
anxiety whatever as to the Railway Company being called
upon to make good its guarantee, and it seems probable
that after the Cantareira Company has provided from
revenue for a considerable expenditure upon its undertak-
ing, it will be able to pay suffic'ent to give some dividend
on the Ordinary shares of the Terminal Company. That,
however, is in the future. Whilst I was in Brazil I
travelled over the Cantareira Company's tramway and
ferry system, and inspected ali the company's establish-
ments and installations. Although, as I have already in-
dicated, a considerable expenditure is still required for
necessary extensions and improvements, I am glad to be
able to say that the undertaking, speaking generally, is in
good order, and that the management is efficient, and gives
satisfaction to the large numbers of people who make use
of the service. More than five millions of passengers were
carried by the ferry boats in 1911, and more than 11 1/2
millions by the tramway service. I wish to add that any
crédit which may be due to the chairman for his share in
the arrangements to obtain. the control of the Cantareira
Company is due not to me, but to my predecessor, Mr. R.
H. Benson, under whose chairmanship ali the negotiations
which led to the realisation of the scheme were conducted.
Ali I had to do with it was, to decide whether I would take
the responsibility of voting for the acceptance of the pro-
posais on behalf of the Leopoldina Company. I have
hitherto dealt with the prospects of the railway apart alto-
gether from the influence on its fortunes which may be
expected to result from the pending negotiations with the
Government of Brazil, in connection with the memorial,

should such negotiations be brought to a satisfactory con-
clusion. I need not here reiterate the statement of our
grievances with regard to the competition of the Central
Railway, nor need I d well at length upon the damage which
our railway has suffered, or may have to suffer in the
future, from the contemplated construetion of branches of
the Central Railway within our zone, and in direct com-
petition with the Leopoldina Railway. I believe that youfully understand the position, and I need not take up yourtime by going further into that side of the question. I
will only say that as a result of our memorial and of the
negotiations which followed upon it, the Braziilian Con-
gress at the end of last year passed a law autborisirçg the
Government to promote the unification of the tariffs of
the Central Railay of Brazil, Western of Minas, and Leo-
poldina Railways, and for that purpose to enter into an
agreement with the Leopoldina Railway, guaranteeing to it
the difference between the amount of its gross kilometric
income and the maximum amount of 8 1/2 contos—say
£570—per kilometre. It was provided in the lâw that
when the gross kilometric income exceeded the amount
guaranteed, the Treasury should be repaid the quotaswhich it might have contributed—the time limit of the
guarantee, the form and period of the restitution to be
arranged by agreement. By a separate law the Govern-
ment was ordered to enter into an agreement with the
Leopoldina Railway for the construetion, at the cost of the
company, of certain extensions of the Leopoldina Railway.
I may say, in passing, that I noticed, with great regret,
that, when this law was passed a telegram from Rio was
published in the «Times», and, I believe, in other papers,to the effect that the Government had actually given the
Leopoldina Railway the guarantee. I fear that this tele-
gram misled many people.

Mr. Neville—Could you not trace its authorship?
The Chairman—I know where it carne from. It was

a perfectly bona-fide telegram. I think we had better
discuss this point later. I wish I were in a position to in-
form you of the result of the negotiations in connection
with the guarantee; ali I can say to-day is that they are
still proceeding. As I have already told you, whilst I was
in Rio I had interviews with the President and with the
Ministers of Finance, Foreign Affairs and Ways and Works
and that at these innterviews I laid before them the positionof the Leopoldina Railway, and what I claimed to be the
position of the Government and the Railway respectively
in relation thereto. Owing to the fact that when I arrived
in Rio the Minister of Ways and Works was on the point of
resigning, and the then Foreign • Minister—the much
much lamented Barão do Rio Branco—was at the point of
death, and that their suecessors were not appointed until
a short time before I left, I was unable to do more than to
present our case in general terms. I am pleased to be
able to tell you that I was received by the President and
b- ali the Ministers very kiindly and sympathetically, and
that they appeared to appreciate the force of fhe arguments
which I was able to present. It must be evident to youthat a guarantee of 8 1/2 contos might not in itself be of
much advantage to the company; it depends altogether
upon the conditions which accompany it. I would not have
you imagine that if we do obtain a satisfactory guarantee
of 8 1/2 contos, it is likely to give us a largely increased
dividend. The amount of the dividend would, of course,
denend on the kilometrage actually open for working, on
the working expenses and the fixed charges, which last in-
crease with the kilometrage. It is very difficult to make a
forecast of what the dividend under such circumstances
would be likely to be, and I wish to guard myself against
being held committed to any particular figure; but I may
tell you that according to the calculations which I have
been able to make, I think the dividend might amount to
about 4 per cent. As to the negotiations, we can only hope
for the best. I think I may safely say that, so far as the
Ministers individually and personally are concerned, I do
believe that they desire to treat us fairly. In his address
to you last year, my predecessor appealed to his audience
to avoid the saying of anything which might
prejudice the remedies the directors belieyed
to be at work. I venture to make the
same appeal to you now. As I have already indicated, I
believe in the good intentions of the Brazilian Government,
and I think we cannot do better tvan exercise patience, and
leave the matter, for the present at ali events, in the hands
of the negotiators in Brazil. We received yesterday, after
the statement which I have just read to you ,had been
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drawn up, telegrams from the Local Committee informingus that the Central Railway had made a small inorease inthe rates on coffee, which is estimated to result in an addi-tion of about £20,000 to our gross receipts for the remain-der of this year. The increase, though satisfactory as faras it goes, is of course, totally inadequate as a basis ofunification of tariffs. Thè General Manager telegraphs asfollows (the telegram was received yesterday):—«Latestreport of coffee crop. is that it will bé slightly above that
of last year, and recent increase of rates on Central RaUway
of Brazil will further assist to benefit the receipts from this
source. Cane plantations have suffered from drought andthere is every probability that the sugar crop will not ex-
ceed that of last year. As a consequence of general prós-
perity due to the good price of coffee, anticipate continued
improvement in passenger traffic, parcels and general
goods traffic.» In conclusion, I can otily assure you, on
behalf of my colleagues and myself, that our best efforts
will continue to be directed to securing and advancing the
interests of the proprietors. We deeply feel the heavy
responsibility which rests upon us, and we rely upon you
to support us, as you have so kindly and patiently süp-
ported the Direction hitherto, in our endeavours to
strengthen the position of the company and to enable it
to earn a fair dividend for the shareholders. (Applause.)
I beg to move: «That the Director's Report" and audited
statement of accounts for the fiscal year ended 31st Decem-
ber, 1911, now submitted, be received and adopted, and
that a dividend at the rate of 2 per cent. per annum (less
income tax) be and is hereby declared upon the Ordinary
stock of the Company for the year ended 31st December,
1911, payable on and after the lst June next.»

Mr. J. H. Wicks—I beg to second the motion.
Mr. Neville—I should like to know how you account for

the decrease in the dividend—where has the 11/2 per cent.
gone? Where are the increases in your expenditúre, be-
cause I understand that the decrease in the dividend is
mainly due to the increase in the working expenses. I
should like to know where is that increase in the working
expenses, and whether we cannot reduce those working
expenses in the same ratio as the economies which have
been effected in order to give us a better chance of increas-
ing our dividend next year. I have been a shareholder in
this company a great many years, and I have been told
with reiteration that the Brazilian Government is on the
point of making terms with the Leôpoldina Railway. I
recollect some years ago your predecessor foreshadowed
some such dividend in the near future of not only 5 per
cent. but probably and possibly, 6 or 7 per cent. That
looks to me now, from what you have told us, very far
away, and what I should like to know is whether we are
to regard our property as being on a 1 per cent. basis or a
3 per cent. basis, or whether there is any likelihood of it
being regarded as a possible 4 per cent. basis. If you can
give us some idea as to whether you can effect any further
economies in the working expenses of the Company, and
if you could also tell us that you are going to bring greater
pressure to bear on the Brazilian Government, I should be
more satisfied in my mind that my holding in this com-
pany, which is not inconsiderable, is likely to give me a
return commensurate with what the prospects of the com-
pany were when I first became a shareholder. I think
that would be some sort of satisfaction to the shareholders.

The Chairman—Before we go further I should like to
deprecate anything being said about the Brazilian Govern-
ment. (Hear, hear.)

Mrr Hankey enquired as to the second issue of the
Leôpoldina Terminal Company's debentures and pointed
out that although the first issue was allotted to the Or-
dinary shareholders òf the Leôpoldina Railway, the second
issue had not been so dealt with.

Mr. Woodfin referred to an item in the accounts deal-
ing with a payment to the Central Railway for the use of
their line from Rio to Porto Novo, and asked for an ex-
planation as to why the amount. paid in 1911 was £17,955
as against £8,649 in 1910, also what consideration would
have to be given to the Brazilian Government in return
for their guarantee to the Leôpoldina Railway Company.
With regard to coffee, it was seen that last year 102,000
tons were carried producing a revenue of £347,000, and in
1907 a larger amount of coffee was being carried which
worked out at the rate of about £3 lOs. per ton, whereas
last year coffee was carried at an average rate of £3 13s.
per ton, so that there is an increase in the carriage of coffee

and_ there is not much to complain of as compar.d with

tu 
Mr'- 

^mble—In your lucid speech you anticipatedthere might be some feeling of aunoyance and disappoint-ment on the part of the shareholders at the yoar's results,but I quite respect your wish that nothing should be saidat present to impair the delicate negotiations going on, and1 thmk this is not the time we should say ali we think,however strong our feelings may be personally. I canhardly bring myself to believe that the Brazilian Govern-ment would fail to do what is just to this company. I amsure that our case must have been very well put beforethem by yourself when you were out there, and I thinknothing could be more unfortunate than that there s' ouldbe any want of confidence on the part of this company inthe Government. I think one of the most weighty re-
_ÜtW !_ ..hefT°r- 

°f the 1>resi(lent of the L°°al Com-

noittnf P? í 
0± Eui1;ope;ln CaPita1' w,,icl1 ha« ^ «o im-

IZtnt \ ?™ 
m th\development of the country, the

S 
SI*uatl0n. =™ be described as one of sound prós-

?n IZ T. - ^11"terested in the company myself not only
dh.» 2^ Company, bnt in the Preference and Or-dinary shares of this company, but I may say that I shallconsider seriously before I increase my holding in Braziluntil I learn what is going to be done. I think ali of us
tímí^-n6? 

'°,WaÍt a 
^Ue 1<meer an(1 h°Pe H~t the right

Ü1",6 
d°n.. 

,.We are a" anxi<™ to uphold the13oaid in the negotiations which are going on and we ali
ItH. Wfd6 ?S 

V'f y°Vnd m Secretarymade to ÈVaJ
and Z „" 

"™.h»VB.d°™ 'be best thing for the companyand we are hopeful of very satisfactory results It is 
'a

ma ter o surprise and regret that there should be suchstrikmg changes in the management of the compariy during
are aü deit? ÍT- 

W? ^ a "eW 0aa™ ^"°

is lather unfortunate. I am not saying anythina a-ainst
ma„aebutgiwneíaI>Manager,Wh0 ** be a very __Zman, but just at the time these negotiations are going on
hould h™ 

^^ 
^°Uld be ™Me adyisabkfthat we"^^SiM^er3^ ^ °De ** # *t

^rJ^^f^^ 
aíed1whetLer i* was true that anagieement had been entered into between the LeôpoldinaRailway and the Central Railway in April, 1910, agreeing

ttl 7ng °n,th,e 1S* JuI-^ 1910 sh™ld ™fixed and immutable and that when the lst July, 1910 was
;_$__ % ?'?' 

EaÍ1Wa7 PU* do~ their rates to aveiy laige extent-to an extent altogether unanticipated by
tmnHrívT' f1"1 

whíoh1lla«,^» largely the cause of the
Í9Q1 Q77 ? 

aS GnSUed; also whethe, ^the amount ofi-,91,377, shown as reserve account, #as invested assecurities or otherwise.
; Mr. Whately enquired whether the compensationwhich was promised to this company in 1908 by the Gov-ernment, inrespect of the damage done to the'company's

property at Campos, had ever been paid.Mr. Davis—I am a Preference and Ordinary share-holder, and when I bought my shares I was told'it wouldnot_ be long before the company was put on a 5 per cent.basis You said that you deprecated anything being saidabout the Brazilian Government. I do not know why youshould say that. I cannot understand a Government likethe> Brazilian Government, who allow so much money tobe invested in their country, putting difficúlties of makinga settlement with us. They ought to see how unfair it isto allow so many millions to be invested in Brazil and thennght us with their own railway. They ought to see thatthe competition that they are making against this companyis very unfair, and if I had my own way I should approachour own Government here to bring pressure upon them togive our shareholders a fair run for their money.
. ^r' Johnson—I understand that the Central Railwayis a Brazilian Government Company, and I presume thatthey have raised their capital through loans from thiscountry. It seems to me that the right and fair thingwould be for the Government if they are running a railwayir. opposition to us from capital brought from this countrythat they should take over our railway on paying terms intho; same way that they raised their money for the CentralRailway Company. It seems to me a most unjust thingthat they should raise mone- and pay, which they wouldhave to do, 4 1/2 or 5 per cent. interest on their 

'loan 
toconstruct a railway, and then run it in opposition to the
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railway which we have constructed, in which our capital
has been invested, and for which we are only getting 2 per
cent. I think they should take over the railway.

The Chairman—In reply to the observatiòns which
have been made, I may say first, as regards what Mr.
Neville has asked respecting the telegram, that I under-
stand that the correspondent of the «Times» in Rio sent it
in a perfectly bona-fide way. He heard that the guarantee
had been given, and he tclegraphed the news home without
asking our people whether it was true. As regards the
working expenses, everything possible is being done to cut
down the expenses. The increase in the percentage on
working expenses is, as I said, mainly due to the fact that
we carried 18,000 tons loss coffee than we did the year
before. I will not tale up the time of the meeting by going
into more details on that subject, but will ask you to accept
that explanation. As to the second issue õf the Leopoldina
Terminal Debentures, they were issued for account of
Messrs. Greenwood and Company, in accordance with an
agreement made with that firm; the second issue being
made to the holders of Leopoldina Terminal shares only.
As regards the payment to the Central Railway, the amount
paid in 1911 was for the whole year, and compared with
only the latter half of 1910. The explanation regarding
the coffee figuresto which Mr. Woodfin has drawn atten-
tion, is that the haul has been longer, and although the
actual sum per ton was more, the amount per mile was
less. I was asked whether anything had been paid by the
Government for the burning down of the station at Campos.
No money has yet been paid, but a legal decision has been
given in our favour. We have asked the Government, but
we have gott nothing yet. We have not lost sight of it,
and are still trying to get our money. In dealing with
ali these matters my experience in Brazil leads me to the
conclusion that patience is the greatest virtue that any
man can possess out there. I know you have been patient
and I feel the greatest sympathy with the shareholders.
Regarding the Central Railway, I was asked whether it had
raised capital and paid the interest on the capital. The
Central Railway was built by the Government out of funds
in its possession; whether the money was obtained from
taxation or from a general loan I do not know, but I was
informed when I was in Brazil that the year before last
the net loss of the Central Railway was £800,000, and that
last year it will probably have been £1,000,000. Naturally
it is impossible for a company which has shareholders to
look after, to compete on levei terms with an undertaking
which can afford to lose £1,800,000 in two years. Regard-
ing the Reserve Fund, we cannot look upon it as a liquid
asset, but from the accounts it is seen that our stores on
hand are worth more than the Reserve Fund.

Mr. Barrow—Iftiê arrangement with the Central Rail-
way to which a shareholder has referred was made in order
to avoid very serious competition with respect to two routes
and the reduetion made in the rates by the Central Railway
before the agreement carne into operation has been alluded
to in our memorial.

The Chairman—With regard to the question as to what
we are to give in return for tbe guarantee, that is the very
question which is under negotiation, anel therefore I am
sure you will not expect me to go into the matter further
at present. I am happy to say so far this year the working
exnenses to the 31st March are some 8 per cent. less than
they were to the 31st March last year. (Applause). I do
not want to hang anything about that, because in Brazil
the rainy season comes at the end of the year and we may
get landslides and ali sorts of thingB. I only want to assure
you that we are doing óur best. I will now put the resolu-
tion for the adoption of the report.

The resolution was then put to the meeting arid
carried unanimously.

Mr. R. E. Brounger, M.Inst.CE.—I have much
pleasure in moving—«That Mr. J. H. Wicks be and is
hereby re-elected a Director of the company.»

Mr. Barrow—I have much pleasure in seconding that.
The resolution was put to the meeting and the Chair-

man declared it carried.
Mr. Barrow—I have pleasure in moving—«That the

Right Hon. Sir Walter Hely-Hutchinson be and is h _eby
re-elected a Director of the Company.» Sir Walter has
been out to Rio as he has told you. He has been ali over
the railway and has thoroughly overhauled ali the business
of the company, and from what he has said about it he has
proved to you that his visit will be a very great benefit to
the shareholders. (Hear hear.)

Mr. Wicks—I beg to second thàt.
The resolution was put to the meeting and carried.
The Chairman—Thank you, gentlemen.
Mr. Brockwell—I beg to move^—« That Messrs.

Deloitte, Plender, Griffiths and Co. be and are hereby re-
appointed Auditors of the company for the ensuing year,
and that their remuneration be 100 guineas per annum.»

Mr. Wibberley—I beg to second that.
The resolution was put to the meeting and the Chair-

man declared it carried unanimously.
Mr. Barrow—-I beg to move «That the thanks of the

proprietors present in general meeting in London be given
to the members of the Local Committee, Mr. McC. Miller,
and the other officials and staff of the railway in Brazil,
also to the Secretary and staff in London for their zealous
services during the year.» I think you may take it that
the men who are working out in Brazil thoroughly deserve
your thanks. Their difficulties are very great, but I think
they are keeping^ a tight hold on the working expenses.
They have a good deal of pressure put on them by the
Board. The Chairman has been out there and he has put
pressure on them also, and you may take it that they are
getting as much as they can out of the railway in the way
of profit. The Central are cutting down rates, but we are
carry ing more tonnage although we do not get the same
amount for it. Our staff out there are doing their best,
and I am sure it will encourage them if they find that in
these bad times they have the sympathy of the share-
holders.

Mr. Brounger—I second that.
The resolution was put to the meeting and carried

unanimously.
Mr. Neville—I beg to propose a vote of thanks to the

Chairman for presiding at the meeting to-day He has
been subject to a great deal of criticism, butthrough it ali
he has preserved his geniality and good humour in a manner
which it has been a pleasure to contemplate.

A Shareholder—I second the motion.
The resolution was carried unanimously.
The Chairman—I am much obliged to you.The proceédings then terminated.

>.
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SÃO PAULO.

THE FOREIGN TRADE OF SANTOS

FOR THE FIVE MONTHS, JANUARY TO
MAY, 1912.

IMPORTS
1911 1912

£
£"?uary 1,068,660 1,229,853
£enb™?ry 920,883 1*104072M»™*1 1,108.588 1,586,175
£Pril 805,940 1,042,371May 1,271.935 1.397,618

Total five months 5,176,606 ~6^9JÍ89
EXPORTS

í,a°uary 1,399,680 2,790,134
lobrl&ry 1,219,629 2,228 071Marf:h 1,427,989 1.663,455
£Pnl 1,244,844 1,596.942May 1,9.4,527 1,658,692

Total fire raouths 7,286,569 ~~9^83tT-Í_»4
Value in Currency

PRINCIPAL IMPORTS: 1911. "" 1818.
Cotton, raw, yarn and manufactured 7.077:685$ 8.417:774$
Iron and Stoel and manufactures thereof ,. 9.858:761$ 10 916*118$Machinery Industrial 1.945:728$ 1.987:901$

do Agnoultural. 369:846$ 252:137$
do unenumerated 6.660:895$ 10.112:849$

Drugs and Chemicals 1.920:228$ 2.036:779$
Leather.. 1.837:528$ 2.403:562$
JuteYarn.. 2.127:384$ 1.700:982$
£oal 2.482:807$ 3.391:858$Kerozene 641:821$ 1.094:281$
JJ^V 36:970$ 27:065$Codíish. 1.304:016$ 1.398:893$
Wheatflour 1.660:228$ 3.009:405$
Wheat 6.054:503$ 5.631:037$
Wm« •;•••• y •• 5.815:322$ 6.451:442$
Sundry food stuffs 6.109:461$ 6.064:277$
Coin and paper currency 136:699$ 74.999$

PRINCIPAL EXPORTS :
Ç,0^ •• 108.211:957$ 146.563:413$Rubber «mangabeira»- 116:419$ 66:920$
gran 810:417$ 195:089$Bananas 274:130$ 527:677$

The quantity of coffee exported for the first five months of 1912 was 2.513,093bags as against 2,198,337 bags for the sanle period 1911.
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Treasury Remittances. On Wednesday last the
Treasury remitted to their agents iri London, Messrs. N.
H. Rothschild and Sons, £150,000.

Brazilian Trade with" Argentina. According to Argen-
tine statisties, during the year 1911 the gputhern Republic
imported from Brazil 48,247,784 kilos of herva matté;
11,042,712 kilos of coffee; 2,988,421 kilos of tobacco;
689,890 kilos of cacau; 1,752,666 kilos of farinha; and
1,731,055 bunches of bananas. On the other hand Argen-
tina exported to Brazil during the year 1911:—331,314 tons
of wheat; 98,075 tons of flour; 27;084 tons of alfalfa; 3,487
tons of jerked beef; 1,285 tons of maize; 741 tons of tallow;
and 10,539 head of cattle.

Brazilian Goldflelds. The Secretary of the Brazilian
Goldfíelds, Ltd., has issued a circular to shareholders ask-
ing for their views on the particulars of a suggested scheme
of reconstruetion. It is proposed to reduce the capital
from £180,000 to £22,500 by reducing the £1 shares to
2s. 6d., while a further issue of 180,000 2s. 6d. shares will
be made. The company's liabilities at December last
were approximately £2,000, with assets comprising land,
machinery and buildings valued at. £39,500. The shares
are dealt chiefly in Manchester and Scotland.

The Estimates for 1913. The Minister of Finance a
few days ago presented to the President of the Republic a
resume of the budgetary proposals for the year 1913.
Revenue for 1912 was estimated in the current budget at
112.371:443$333 gold and 327.977:500$ paper, and expen-
diture at 76.159:378$001 gold and 418.891:701$486 paper.
For 1913, according to the resume, revenue is estimated at
125.792:996$ gold and 354.243:000$ paper and expenditure
at 80.861:909$127 gold and 431.374:036$ paper. The
Minister then states the position to" be as follows:—

Gold Revenue
Gold Expenditure

Gold Surplus
*

125.792:996$000
80.801 :909$127

44.931:086$873

Paper Revenue  354.243:000$000
Paper Expenditure  431.374:055$636

Paper Déficit  77.131:055$636

Dedueting from this the Gold
Surplus of Rs.44.931:086$873
at 16d. we get in paper......

The Déficit being thus re-
ducéd to

75.821:209$098

1.309 :846$538
This on the face of it does not look so bad but by the time
Congress has done with the Estimates we may sure that
there will be a very much larger déficit, unless Congress
has suddenly changed.

Hotel Avenida.—The larg-est and most important hotel
in Brazil. Avenida Central, Rio de Janeiro.

THE BRITISH SUBSCRIPTION LIBRARY.

RUA DO OUVIDOR, No. 105.

(Above Messrs. Clark and Co.'s Store.) Entrance by
Rua Sachet, No. 39.

The Committee have pleasure in informing Subscribers

that the NEW LIFT is now working from 8-30 a.m. to

7 p.m.

The Library is open from 8-30 a.m. to 10 a.m., and

from 12 noon to 7 p.m.

.<¦..;

BRAZIL-ADRIATIC-LINE
OF *

The Austro-Americana S. S. Co and
Th^Royal Hungarian Sea Navig. Co "Adria" Ltd

¦ ¦

B^LTz::z:"tm\^ae j"n°"° «"**•'. *-*.
aud M&íton ports, 

,terranea"' NotXh Afncan, Levnnt, East Asiatic

POR EUROPE: * "^

ATLANTA %,. TALICE '" 27th Ju»e
DUNA..'.'.' * 5th JmyPRANCESCA.V.*.' *' í 

J"1 »
BÜDAII.... 26th »' 31 st »

#

FOR RIVER PLATE :FRANCESCA
LAURA

.¦{fc.

, 7th July
fl6th »

íçM

and Trieste. .««rori^as falmas, Uraena, Barcelona, Naples

Kombauer «& Oo.

RUA VISCONDE DE INHAÚMA No! 8_-Itio de Janeiro '

RUA 11 DE JUNHO No. IA—Santos

Haml»nre--Sn_aiiieri_:anisc_e--DaiiipfsctiinTalirí_-ffeseIlsc_aft
IN CONNEC1 ION WITH THE

Hamiurg - Amerita Linie
TABLEJ OP DEPARTURE;

..Tf

Express service to Europe
FAST AND LUXURIOUS J_fLAVEL.

CAP. BLANCO 25th »X. WILHELM II 3-,i j„ lyCAI'. VILANO 12th »CAP. PINISTERUE.... 19th .BLUCIIEK 3ot_ „CAP. ARCONA 9t_Aug.
K. F. AUGUST I6th »

CAP ORTEGAL 23rd AuffCAR BL AN CO 3rd S.£*K. WILHELM II 14th » 
"

CAP VILANO 26th »
* CAP FINISTERRE 30th »BLUCHER sthOct.

These fine, magnificent and first class twin screwsteamers are fitted with the lates, improvements and offerto first class passengers the highest modern comfortThe s.s. Cap Finisterre and Blucher are the largestand qmckest steamers between Europe and South America

Express service to R. Plate
CAP FINISTERRE .... 2nd July
BLUCHER  i2th ,
CAP ARCONA  21st

K. F. AUGUST.
CAP ORTEGAL.
CAPBLANCO...

29th July
5lh Aug.

16th »

Intermediate service to Europe
Tirst Class Steamers with a limited number of first class

cabins.
S.PAULO 28th June
CAP VERDE lst July
ASUNCION I2th »
CAPRüCA 15th »
BELGRANO 26th »

HAMBSBURG 5th Au_SANTOS .gfu1 Au«-
hohenstaufen::::: 8í_ :1,JU0A SOtb »

Por passage. and further information apnlv to th*Agents:— ^' °

THEODOR WILLE & Co., 79 Avenida Rio Branco.
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Banque Française et Itaiienne pour PAmerique du Sud.
#

i SOCIÉTÉ ANONYME.
-

8EJ_t> OFFICE : PAftfS, 7.
te- w

0.
4 Haüssmann.

BHANCHE»: Rio de Janeiro, Caixa 1211; dão Paulo, Caixa 501; Santo», Caixa 25; Curityba

Agencies : Ribeirão Preto, São Cariou, Botucatu, Espirito Santo do Pinhal. Mocóca, Sfto José do Rio Pardo, Jahú and Ponta Grossa.

Telegraphie Address t — «« SUDAMEIIIS."
n

Capital subscribed  Fcs. 25.000:000
Reserva rand  „ 7.560:000»

FOUND J_-I> irir-te AGENTS IN BRAZIL Of: "Banque de Paris et des Pays Bae, Paris.
•« Société Généralepour favoriser, etc," Paris, "Banca Commerciale Italiana, lYIilan

Correspondents in ali the most importànt towns of Brasil and abroad.
Tine Bank transacts every description of banking business on tbe most liberal termi

$-m
w

GENERAL AGENTS OF THKB ' "* fi
« Navigazione Generale Italiana— "La Veloee" — "Itália "á?Í •« Lloyd Italiano."

Brazilian Warrant Co, Ltd.
S Paulo Santos

.È1

Public Warehousemen.
Cnstom House and Qeneral Forwarding Agents.

*?£
Ali classes of goods received for sale on Commission

or for Stbrage only, atmoderate rates.
Taríffs and ali other information to be obtained at

the aBove addresses or at the Head Office oi
the Company.

^88 Grreat St. Helenas
LONDON, E. C.

-*. •#

Banco Mercantil do Rio de Janeiro.
67, PRIMEIRO DE MARÇO, 67.

President—João Ribeiro de Oliveira e Souza.
Director—Agenor Barboza.

# Business.
To discount Bills, Promissory Notes, Warrauts.etc.; and to lend mo-

ney on Bonds, Debentures, Bank and Company Shares, etc; held in secu-
rity. Deposits in account current and at fixed dates. Collections in Brazil
aud abroad.

RATES OF INTEREST.
*'¦•Accounts current.

Deposits at fixed dates

3 months
6
9

»
»

12
24 > • • • • •••••

3 per cen
3 » »
5 » »
6íí.'»!.v»
7 » »

7 1/2

EUEOEIM CAPITAL.
Furnished for attractive enterprises in ali sub-

stantial lines $jf business.

Railroads, Tractions, Water & Electric Powers,

Irig-ations, Timber, Mining- Agricultural & Industrial.

Bond, Debenture and Stoc__l_ssues Underwritten,

Purchased or Sold.

Properties purchased for European exploitation
¦IP

and investment.
'.¦¦¦-:'

Financial Undertakings of ali sorts handled.
ê

Miscellaneous commissions and orders of ali char-

acters accepted for execution in any European

Correspondence enclosing* full details at first

writing. invited

THE BRAZILIAN TRUST AND LOAN

CORPORATION, LTD.

THE INTERNATIONAL BANKERS ALLIANCE

48, Mark Lane, London England.

\"f '¦.'.¦''

Authorised Capital—£1,000,000 in 200,000 Shares of £5 each
Issued Capital—£250,000 in 50,000 Shares of £5 each

¦ 
f 

¦

Directors—

Wm. Douro Hoare. Esq., Chairman.
Max J. Bonn, Bsa. Sir Wm. Evans Qordon.
Edward Anthony Benn. Esq. Ceoil F. Parr. Ebq.

The Corporation is prepared to undertake the following
class of financial and other business in Brazil, viz:—To act
as Agents for Companies and Private Parties, Trustees for
Debenture lssues, and General Agency Business connected
with Brazil.

For further information apply to the offices of the
Corporation, Pinners Hall, 8/9 Austin Friars, London, E.C.

(Signed) JNO. HOLLOCOMBE, Secretary.
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Moriday, June 17th. Counter drawing rates att 16|l/8d.
and 16 5/32d. in ali banks! Banks were
drawing at 16 9/64d. and §6 3/16d., ffidth
bills at 16 7/32d. and 16 15/§4d. *

Tuesday, June 18th. No change in counter drawing rates.
Banks were drawing at 16 ll/64d.gpnd 16
3/16d., with bills at 16 15/64d. and 16 7/32d.

Wednesday, June 19th. No change *in drffving rates.
Bills at 16 15/64d. and 16 l/4d.

Thursday, June 20th. No change.
Friday, June 21st. No change in drawing iates. Bills at

16 7/32d. and 16 15/64d.
Saturday, June 22nd. No change.

DAYS

17 18 19 20 21 22

Bank of England.. 3 °/0 3 «/„ 3%, J »/„ P.?/0 3. »/.
Bank of France... 3 */o 3 7o 3 °/0 3% 3 «•/„ 3 °/0
Open Market

Rates:
London 2 7/8°/0 2 15 L6»/„ 2 15/16"/0 2 15/16°/0 2 15/16%, 2 15/16°/0
Paris  2 3/4 °/o 2 3/4 »/0 2 3/4 "/o 2 » 4 "/„ 2 3/4 °/0 2 3/4 ?/,
Paris Cheque:

25.23 1/2 25.23 1/2 25.23 1/2 25.23 1/2 25.23 1/2 25.23 1/2
Brazilian
Bonds:

5°/il880.,  85 85 85 85 h5 85
5°/01895  1011/2 101 1/8 1011/2 1011/2 1011/2^.1011/2

» Funding  103 1/2 103 1/2 103 1/2 103 1/2 103 1/2^103 12
» 1903  102 102 102 102 102 102
°/0 Conversion
1910  84 84 84 84 84 1/1 84 1/4
°L 1908  1021/2 102 1/2 102 1/2 102 1/2 102 1/2 102 1/2

8ão Panlo 1888... 101 101 101 101 101 )01
» » 1899... 102 102 102 102 102 102
» » 1904... 100 100 100 100 100 100

Leopoldina Ry. Co.
Ltd. Ord. 68 68 1/2 68 1/2 69 68 1'2 68 12

8. Paulo Ry..Co.
Ltd. Ord  223 223 224 224 224 224

P aulista Loan
£15,000,000.... 102 1/2 102 1/2 102 1/2 102 1/2 102 1/2 102 1/2

Rio Municipalitv
5 per cent ' 98 98 98 98 98 98
Bello Horizonte

1905 «0/0  103 103 103 103 103 103
Bio T. L. A Power

Co. Ltd. Ord.. 1421/2 142 1/4 147 148 1/2 148 1/2 15.1.

S. Panlo T. L. A
Power Co. Ltd.
Ord

DumonWCoffee Co.
7 l/a Cum. Pref.

British Con-

248 248
ê11 5/8 113/4

250
i m 1/2,251

«e>!s:2l/2 0/_.

0

248

11 b%l1tM8 ,15/8 J13/4 11 3/4 113/4
76 7/16 76 7/16 76 1/8 763/16 76 7/16 76 1/2

' 1

*
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?'
t A RlMer ^CGS fe^ V- ai^ closedJast night in^ondonali 4s. W. The stock of rubber atf|ará and Manáfc onJune 15th was 3,084 «tons, a decrease of 37 tons compared,,with Junei8thí\?íand of 2,25^ tons compared withsame date last year. *

Coffee at Bio and Santçg for the week ending JunH20th gave £790,016 as against £481,776 fo^the same periodJast year. Fo0he crop it gave^42,335,llo or £8,049,839#
more than last year. # »

Deposits at the Caixa de Conversão amounted to
£22,964,108, a decrease#of £42,018 compared with the pre-vious Saturday. „. ' È&

#

Messrs. J. Henry SchrõdelP and Co. públish the
numbers of 251 bonds, amounting to £42,700, of the issue
oi £1,000,000 five per cent. bonds 1899 of fche State of
São Paulo, which have been drawn for payment on July 1
next.

Messrs. J. Henry Schrõdgp and Co. announceJ|he
receipt of a cable from their Santos agents advising theim
that they have further encashed#Ê 15,200 in respetfb of the
surtax collected weekly for the seíw%e of the Five tper Cent.
State of São Paulo Treasury I^toads, making a total of
£1,684,700 encashed since July È, 1911.

— •

8USINESS DONE ÜN THE RIO STOCK EXCHANGE
DURING THE

Descri ption
ttovernment Securities.
Loiui (ünion) 1903
Stato of Rio 4 per cent.....
Rio Municipality 1906
Rio Municipality 1906 nora.
State of Rio 6 °/0(nom)
Kio Municipality
Nictheroy Municipality

Banha.

WEEK ENDED JUNE 21st. 1912.
OS1U'

Sales Hifíhost Lowest Closiu": Previous
18

187
86

-64
20

305
1S5

Brazil 15
Comniercio 13
Commercial 11
Mercantil 130
Cômmercio (fraot.) 4/8
Brazil (fractiems) 9/40

Insuranoe.

Integridade
Argos Fluminense.
Frevidento

23
25
60

Railways and Tramways.
Rede Sul Mineira... .
Rede Sul Mineira 30ds.
Norte do Brazil
Qoyaz
Goyaz(30 ds.).

4600
220fe

8201
2ltf0

500
Minas S. Jeronymo  3400
Victoria e Minas  SOO
Norte do Brazil 3Ü dys  100
Min. de S. Jer. (v/c 30 ds.) 200

Cotton Mills.
Progresso Industrial.
Alliança..
Mageense ,
Metropolitano
Brazil Industrial....
S. Felix
Petropolitano ,
Corcovado
Industrial Campista..

153
92

140
100
30

100
160
69
50

Misoellaneous.

Docas da Bahia 3850
Docas de Santos 965
Loterias Nacionaes 2215
Docas da Bahia (v/c 30 ds.). 4100
Terras e Colonisação 3100
Construcções Civis 118

Debentures.

Luz Stearica
Jornal do Brazil
Brazil Industrial
Botafogo
Docas de Santos...,,

80
250
60
50
84

1:048.
96$5
204$
203$5
500$
206$
'.'07$

275S
-06$
240$
290$
230$
340$

60$
902$
523$

106$
106$
96$
73$
72$
22$5
135$
85$
20$ ò

356S
303S
140$
160$
_30$
86$
305$
315$
250$

135$
730$
70*

138$
13$5

160$

204$

l:04õ$
96$
203$
203S5

2()3$5
206$

1:045$
96$

20315
203IB
5008
204$
207$

276$ J'K'-' 275$
203$ 205$
240$ 24'iS
280$ 290$
230$ 230$
340$ 340$

55$ 65:
902$ 902:
523$ 523$

101$5
108$

20$
il0$
85$
2035

354$
302$
140$
160$
380$
85$
305$
315$
250$

106*
106$
95$
72#5
7:-'$
22$5
135$
85$
20$5

3õ6$
303$
140$
160$
33l>$
86$
305$
315$
250$

1:050$
96$5

203$õ

202$5
201

270$
20;S
240$
28<i$
__6$
340S

57$

101$
103$
78$
68$
70$
.1$

114$
83$

355$
303$
142$

330$
95$

302$
315$
250$

Date

June 11
» 14
» »

Mar. 6
J«ne 11

14
*12
*
>
>
13

June 14

» »
May 30

» »
• 23
t

íune 13
> >

May 13

May 15
» 17
» 2
• 23

April 16

133$ 134$
720$ 730$
r,8í5 69$5
136$ 136$
11$750 13$5
160$ 160$

134$ June 14
730$ > »
70$ > »
138$ » »
128750 » >
1518 » 13

201$5
207$
216$

201$
199$
_0l$5
207$
216$

201$
199$
201$5
207$
216$

202$
'97$
207$
208$
-15$

» 14
May 31
Jan. 26
May 22
June 4

*£

¦ 
¦'¦;.' 
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¦ ¦' 

¦¦"'¦'

'..¦/.¦;.;

- ¦ ¦ yii

'.'•"•'.¦?''%/

¦. . ¦ yu



756 THB BRAZIL_^_^M.VIBW. June mh, 4012.

Closing Quotations of Brazilian Stocks and Shares on Closing Qnotations of Brasilian Stocks and Shares on
j#-'

* the Lontyn Stock Exchange. *

DEBCRIPTION .
A#t

May 80tb 1918.

Oovernment fecnrities

°/o...«.

m

•¦

l'.°/o.
Gold l.onn 1883 4'/,

1888 4 >
18894*1^. 'ML
1895 õo/f? W:  *
1903 6 "/o

H 1908 5 °!0.

pTÍIpd.

-•*"

_&

1910 4 »/„ scri

*19114<>/o 
Iss. attto/0, Scrip

19ll4o/°Bdsf|Bp. fy. pd
New Fu 11 din# Bonds 1898 õ»/0
Rescission Bonds 1901-2-6 4 °/_ll
Stato of 8. Paulo 3 "/<> 1885

» » » » BondP_°/0 «...
» » » » õ °/o*Boiiâ_ 1904.......•£...'_
, 50/^koasury'Bds. Scrip fully'pd.'...

State of«§Fá 6 "/o.,*» f
do. I90~fn paid...?. ,__.....-
Bahia b<»/o tíoljl Loan, 1904 .11
Conip. Lloyd BTaz., 6°/„ 1908 Stg. liil_A,.4

t Lloyd Braz. 4°/0 Stg Bds 1910 Ih8. 9?pd.
State of Alagoas õ °/0 Honda...

É * * • <•

101_. 102 '
9» 100^
o_?*r cia ~_. »00 •$ _po

' 

!% 

¦_ *«'

. ioF 103
« 84 •-_.*. 84 1/2

92 1/2

#

Rio dè Janeir
Mwicipal Bonds
iro_ "/„$__.d Bonds. ¦?•

do. 5»/0 Gold BàM Gu. by U. 8. of Brazil.
• do. 4 I/20/0 Cóns. 6tg. Ln., 1912 (Lon.

Iss.), Iss.. 92 l/2^8cp., fully pd..
do. ((Jiijr of) 40/0 Bonds

« °/t
W

.%.

*

City of 8riii
do. 1910 6S0.

Bello Horizonte 6°/0 Bds Guar
Manáos (C. of) 6 1/2 »/0 Stg
City of Belém (Pará) 6 °/„ Gd. Bs. ofl9<>õ....
Pelotas (munof) 6°/0 Stg loan of 1911. Iss
961/2 e,0Sc. Allpd
ti^JPaulo Gld. Lu. 6 "/„. 1908..-
P*to Alegre Guar. Sterling. 50/WSold bds..

Scrip. certa. 1944 .7.
City of flfernaml.uco 5 °/0 Gtd Lu*
Port of Bahia 6 °/0 debs Bds RedJ
Portof Pasá õ »/0 Gld Bds.. .|$.Í.... 0....

Railways

*¦

ra.il Ureãt Houüiern 7°/„ Cum. Pror
mil Bail. Common Sáack .7...

Do. 6 o/0 non-Cum.»of. Stk
Gt. Western of Brazil, Ord

»¦* » 6o/0 Non-Cum. Pref
frpoldina Limited

P» 

5 1/2 «/o Pref.
e a Novo Hamburgo 7 °/„ Pref

Rio Claro
S. Parti

5 o/0 Non-Cum. Pref

&hftre u No
irelS. jfiL...ro, S. Snilo,
o, Limited..

Limited, Shares.

Bra/.ll Gt.
Railway Obligatíons

Brazil By
_t. Wesit

•). Stor...
Gd. Bds..

Guar. 1-7,500

*<®,e_a'. ü °/« Sfci. Mt. Dol.s. 1893
ífP J,°lo Stl. Mt. J)ol>s. Red..> í6.0/o Penn. Deb

r /2 °lo lst Mt. 00 yr.í of Bra7.il Stook 6 "/o.
» 4o/0 f. 

Leôpoldina 4 o/0 Deb. Stje___ed
» Term o o/0 ist Deb)"

. Do. Do. Sep. ___0pd  .
Madeira-Mamorè Ry. 6o/o60yr. IstMt.Bds'. RedMogyana, õo/0 Dei». Bonds. red
Do. Sul Mineira Ext. lstMt.6o/0 Stg.Bds." RedS. Paulo, Ltd. o l/a «/„ l)«l.eiitur«s Stook

õ°/o do.....".'.'
_,'-'¦'¦•¦¦'¦'* 4 °/o do.
Sorocabana Ry. 4 1/2./ lst. Debjfeed. Iss!86 1/2 o/_ (L011 gcp# aiJ p_ \ . /W ¦
S. San Paulo 6 0üM>obs. Rod., Sep. fi.íly pd 

*'
k °/o J>eh. stook

. Hcp.

Rio Olnro, 8. Pi
Brasil N. E. 6 o7J"Deb_. Red

Banks
British Bauk of South America, Limited.i.oudon A Brg.iliau Bank, Limited... .Lo-nloii .fe UivBf Pl„te Bank, Limited...Do. 80,001-120.000, 1911 IssT.7Banco EspaBol dei Rio de la Plata....'.'.'.'.

Sliipping
Royal Mail Steam Packet Co
ditto 50/0 0.1-cum Pret K .
ditto 4 1/2 0/0 lst. Deb. Red
ditto 5 0/o Deb. Red dfe.'
Pacific Stoam Navigation uSp
Prince LineLtd

ord.

Mining
'»uro Preto, ord
Sf. John dei Rey ..',. p

do Pref. 10«/o \\'.

Telegraphs
Amazon Tel: Shares
Do 6 oIo Debs. Red., Sep. ali paid!.'.'.'."."!.'.""Westeru Tele. Co. shares .'.

do <io 4 »/o dei). !!!!!
Miscellaneous

Cantareira"Waterworks5 0/° dob. 2nd issuo..
City of S. Paulo Imps. à Freehold Land 6 °/n.

lst Mt. Debs. Sc. fy. pdCity of Santos Imp. Ord
do 6 o/„ Cum Pref
do 5°:0 lst charge debs
do6°/0 (Trams^ Debs. Red...

Ingersol-Rand Com. Stock
do. 6 o/„ ©um. Pref. Stock
do. 5 o/0 ist. Mt. Bds., Red

I

82 1/2
103 —

£*\ •_m
99 -
102 —
99 —
99 __ -

101 -
91 —
91 —

97 1/2
103

mm -j1r95
100
102
101
96
88

94
104

99
92
90
99

9
113
118

10
11 1/4
68 1/2
10 5/8

0
26

218
111

99
99
99
95

136
92
96

103 1/2
60

103 1/2
100
102
122
115
101

91
94

110 .
97

27
32
55
63 1/4
17 1/2

113
93 1/2

102 1/2
100

15/16 —

1/8
27/32
1 1/8

1/4
97 1/2
13 1/8
98

99

95 1/2
11 1/4
11

101
101
110
104
100

93
63 1/2

104
86 1/2

102
103
100
103
101
101
99

102
32

. 93
t

98 i/a
106

93 1/2
97

102
10.
103
98
90

96
106

100
94
91

101

10
115
420

10 1/2
11 3/4
69 1/2
10 7/8

1/2
26

220
113

101
101
101
96

138
93
97

104 1/2
61

105 1/2
102
104
124
117
103

92
96

112
99

28
33
56
64 1/4
18 1/2

118
95 1/2

104. 1/2
102

í* 1/16

1/4
29/32 .
1 1/4

3/4
99 1/2
13 5/8

100

101

96 1/2
11 3/4
11 1x2
103
103
120
109
105

___ t , the Iiondon Stook Exchange CCont.j.
DEBOBIFTIOM.

____<

May 80th, 19W.

mJVLê ••••••••••'» • «
Limited

Mort, deb

Rio de Janeiro City -mjHka.te*;..
do fio/o Deb.4B78.|ai...
do do do JÜ-1901.,* do 5»/o dbs. Re|^

Rio de Jangiré Flour Mil
¦.#'.« ¦ 

—*• do 
..•'*

S. Panlo Oas Co. Limited.
do % 6 «/ooum.pref.....#.;

'-. d0- _. 6 °/o Debs. (Regd.)
Dumont Coffee. ord .'.. Mt

_°* 71/2jÓu-íref.... .
o _?V~ ^ _. Ãf/2T/oIst. Mor. Deb....
Cia. F. C. fardim ffôtanico 5 o/0 40 yr. lst.

Mort. Bds. Red..?. A....»
Rio de Janeiro Vrara.. Light & Power..'.....'.
RttàdeJ; Tram. Light A ^bwer lst Mt. 30

W yrs.6«/0 QldBd'86. >•••••••,

S.

dp 5«to lst Mt. Bds. Red.

do 6 0/0 Kat.,
do. 70,00W11

Fará Hiect. Ry 4 Light...... .........*.
_• 1
115,000.,

do 5 0/0 Deb. igk.
Paulo Tram LighTA Power (J100).do 5 «/«Mt. Debt. Red (|600,
do6 o/o-»erp. CoA. Deb. Stk

San Paulo Afatch 6 «>/_ lst. >í t, Db '. .'.. 
*

Munlpipality of Pará improvements 60"/''" 
*" *

N. Brazilian Sugar Factories  
"*"*

Manáos Har. 6 »/0 Db. (Rg.) Rd... 
'""""

do. dod*o/0 2nd. Debs. Reg.,Rd
do Iirifi 7 0/ cum> 

-
do. 6 0/o Debs.Med..
do Trams A. Ll_rht Co

Mappin A Webb (1908) Or
do. 6 l/|o/0 Cun% Prèlf.. M.
dp. 4 l/f o/0 ist gt. Deb. Reb. Red.I euiauibuco WaterT6 o/0 1 Db.

Pref.

d Deb. íttg. Bds
TrusWpA', CertsRed..

do 6 o/0
(!ent. Bahia Rly, «eg

ditto "B" Certs..
8. Paulo Coffee 7% Cum. Preí. 

"..

ditto 5>_% lst Mt. Deb. HÜ.
Neuchatel Asphalte Ord

do 6 o/0 cum pref
Vai de Travers Asphalt Paving

do 5 »/0 Deb. Stk. RedWm

• • # • • • •

8 7/8
99

100
100

1/8
100 .
U f/4
U 8/4
60
15
11 1/4

105

101
139

103 3/4
99
7
5
5

100
252
105 1/2
103 1/2

86
86

1/4
97
92
6

88
93

1 13/32
13/32

101 1/2
99
99
81
26

5 3/4
102

9
6/8

1 1/8
96

4 1/8
101
10a
102

8 1/4
102
11 8/4
12 1/4
61
15 1/2
11 3/4

107 i

103
141

104 3/4
100

3/8
1/2
1/2

1/2

7
6
6

102
257
107
106

41
88

3|8
99
94

7
91
96

1 17/32
1 1/8

103 1/2
101
101
83
38

6
104

9 1/2
10 1/8

1 1/4
101

1/4

QUOTATION%ON THE PARIS BOURSE.

Braíllian Go\.l *
*.» .1

»» 11I :;

f. May 25th, 1912.
ATI AND MUNICIPAL LOANS.

oao 4 1/2 °/0 1888 
4 1/2 «|o M88 

,. 4 1/2 1889
6 % 1895 

.. ê 5 <_. 1898 Funding 
.. 4 o/n Becision 
.. $5 % 1903 (Port of Rio)
„ p6 % 1908 Brazil N. W. Railway) ....
»»# 6 % (Port of Pernambuco) 
» 4 o/n 1910 (Goya_ Railway)

4 o/0 i9ii *'
»•••••

Alagoasjfc&tate 5 per cent. 1906 ..
Amazonas, State 6 per cent. 1906Bahia, Statagfc ....._«_
Bahia, State~!910 *T !!.."
Bahia, Municipal 6 per cent. 

'__Ò_"!!
Ceara State 5 OjO 1910.T
Espirito Santo, State 5 per cent, 1894

Ditto 6 per cent. 1908
Maranhão State 1910
Minas State 1907 ..........

» » 1910
Minas 1911 '.'.'.'.!!!.'.'
Pana, State 5 per ceiit. 

'Y.....""."

Pará Municipality "_*.Y
Paraná, State 5 per cent.
Pernambuco, State 5 per cent. 1905 

".
Pernambuco, State 5 per cent priv.Rio Grande do Norte 8tate
8. Paulo, State 6 per cent. 190."'.".'

Do. 6 per cent. 1907 
"°' _? Per ce«t- 1908 

Bra.il Railwíy(ord)... 
RA,LWAY8 PORT8, .to.

Brazil Railway
» 41_2 o/0deb. ..!!!'"'"¦ 

•••••••••••••••
Cie. General de Pernambuco
Brazilian Federal Railways 5 OiO '""""
Goyaz Railway 5 per cent
North of Brazil Railway 5 per cent." 

"
North West of Brazil Railway 6 per cênt!Paraná Railway (North) 6 per cent. .. !'.!!"".'."""8. Paulo Rio Grande Railway Bonds lar ..ries .'.

2SÍÍ. £fcí° «w» B<*teB ...!!!!!!dtto ditto 8rd series  ...
Ü %ÍÍ° 2 íí° 4th (ItwaW) serie» .

No,te de S^Paulo .7?f?  ... 
^ <8' Prftn°,8CO) 8efie"

South of Brazil
South of Brazil 5 0j0 2nd serie '.'.".''
Bouth West of Bahia 6 per cent. 

'.

Victoria and Minas bonds lst series
Victoria and Minas bonds 2nd series
Curralinho to Diamantina 
Rio de Janeiro Tramways,
Port of Bahia 5 per cent .....
Port of Para Pref. 6 0/0

do. ord
do. (deb.) ..
do. 6 per cent

Port of Rio Grande, priv. 500 frs
Port of Rio Grande bonds 
Fazendeiros de S. Paulo ,
Sucreries du Brésil ,'.'
Banco Credito Hypothecario 8. Paulo" i.ico E8panol dei Rio de Ia Plata .
Banco Hypothecario Espirito Santo.
Credit Foncier du Brésil 

Do. do. do (deb.)

Francs
101.25
98.95
86.60

101.90
105
85.40
102.70
103
512.60
429.50
424
444
435
512
508
471
447
501.50
469
436
507.50
462
464
602
424
465.50
482
487
430
513.60
513 50
512.25

585
593
470
376
485
463
858
421
426
463.50
452
461
452
452
425.50
423
428.60
435
444.50
435
441
4S0
433.50
408
263
474
450
549
441
440
500
489
449 50
464.50
692.50
457.50
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8. PAULO STOOK EXCHANGE
ENDED JUNE í»th, I9tt.

Olffltlf
¦IffkMt _twMt Oloitag Priwliu Oats

Apol. 8. of S; Panlo 9 serie.

it

88 1:0758 1:0761. 1:076$ 1:0708 Juno 13

yyyyy.

-„-..¦¦-,.¦

S. Carlos
Itaplra.....,..,....""""
8. Paulo '*"•
Jaboticabal.  

""
8. Manuel
Ribeirão Preto.
Amparo  ""*
Faxina  
Limeira ..*'"""
8. Pedro "*"

SSg?!&;. ::::::8<^V..:::E~

Union;
Çommerciò e Industria'.'.'.;
8. Paulo '

B. F. 8. Paulo Goyaa....
Campinieira Traccfio L. e P
£;. • F. Valentim........
Elect. Rio Claro
Cia. Industrial  ,"F. o Lua Norte 8. Paulo..'Lux o P. Jaboticabal
CasacTolle
Fabrica Parafusos .'.'
F. e Luz Jabü

34
60

100
50
40

2
100
10
49

100
86
8
50
15

70
41

281

800
165

60
260
380
120
100
816
100
92

190

998
1008
1058
94$

101$
1048
102$
98$
96$
828
90$
86$
9985
90$

180$
4928
1578

91$
9u$
938

1008
948
908
958
98$5
888
898
100$

998-
1008
1068
-94$
• 1018

}„{
998
958

i 82$
908
868 I
9986
908

180Í
4908
1658

918
908
93$

1008
948
908
958
978
888
898
90$

«V

99$
100$
105$
94$
i01$
1048
1028
998
95$
'828
908
868
9985
90$

1808
4928
1578

918
908

100$ » 7
1008 . 

*U

1058 » 13
948 » li
1008 Mar. 12
10385 June 1
103$ May 2
958 April 11
9-8 Msy 8
-8$5 Feb. 2

858- Apr. 30
988 'Majr 24
898 Mar. 14

1008
948
90$ .
958
9885
8.8
89|
1008

1808
4908
1608
m

908
908
921

98:
9385

June 11
May 29
June 6

13
»
»
8

12
9185- May 30

J008 » 28
988 Apr. 12
878 May 31
91$ Apríl 20

BALANCE OF THE CAIXA DE CONVERSÃO
SATURDAY, Juno 22rd 1912.

•È!&fft^J"*3rm> ™s«
S__«ra A_rí..v:.:. í18-8M-7^rM witarks. aa.068.i50  .....:  laSffiffi

£___• (Awmwna). i-o.i.o..::::::.;r—::::__• 83\qS?:ffi?_z

690$000
15:5481542

Dollars, 27.081.195.

lL!Síri4o(8|,an,'h)-728 8l° — —v™. JüSStii"" _____ .958150 
344.461:6251442

Uovernmont responsibilitv. "~Difference in gold... 
í 18.999:3958982840:8808034

Oreiit Btaiaaaaa.

442 761:6408000

fiTJT_.•••v*i_*-.v.r.v.v".r. KiíSS
ff^asb11 

Clrca,atk>n 7363.798:9508000

«nbsidiarycoin*íiiii^''ft^T^w^":::::::::;:::::::::;:;;: 78-9So$2S.

442.751:6408000

?B^S4«^

.¦¦ 
¦ 

¦:¦ 
¦;¦¦¦¦.¦ ' 

._'/"..-'.;...'-'¦'

Búmm "
BRA8ILIANI8CHE BANK FUR DEUT8CHLAND

BALANCE SHEET OF THE BAHIA BRANCH.

May 81st, 1911.

Assets.
Accounts current guaranteed
Bills receivable
Bills discounted
Bills and Seourities pledged
Securities deposited
Sundry Accounts 
Cash: Currency 

Account current
Deposits flxed and witb advice 
Securities pledged and in deposit and values receiv-

able for account of third parties
Accounts with head office, branches and corres-
pondents

Bundry Accounts  

3.420:7548665
4.470:0618234
2.089:6618152
4.614:992$660

103:806$280
452:7708923

2.483:8308500

17.635:8328414

1.534:675$586
4.226:4618030

9.188:8601174

2.314:7868806
371:048$868

17.635:832$4I4

Bahia, June 4th, 1912—.1. and O. E. Heeds, p. p. Ravache Directors.

:•¦-

BRA8ILIANI80HI BANK FUR DlUTSOHLANb

BpANCE SHEET OP THE BRANCH AT PORTO ALEÒRE..

May 8lst, 1912.

Assets.
:SBS^ÍlM^.m^^^Ul'''  _«*?™8_*BlUsdisoòuíited.......:..;:.  2.786:1858582

<*;

¦»

Bills DÍod__d _&••• 3.912:5888490

S.rtt™^»^«Mii::::::::::::::::::: J8S8S
095:3038345cash: mcurrohcy ?. ::.:\\\\:\\::::::::. ;•

¦¦¦'*:•¦

18.905:6018094

, 
Liabililies.

í#*«iiík:;::::::::::::^  76'«|«s
s„^»^-f-:::::::::*:::::::::í El! S:?_!Íffi

¦¦¦¦?,

m

¦**•.

M
S. éc E. O. —(Directors) Pfeiffer pp. Ziermann

18.905:6018994

.«sV.-m

êéíu M.mm
COFFEE ENTRIES.

In bags of 60 kilos

FOR THE WEEK ENDED FOR THE CROP TO
RIO • 

June 20 Juno 13 Juno 22 June 20 Juno 221912 1912 1911 i8i2 i9ii ..

Central R'y  26.344 21.168 33.823 1.958.617 1.772.439
Leopoldina R'y  — I — _Inland  864 1.662 47.647 202 857Coastwise, dischargod .. 2.665 3.881 3.424 206.717 171.661

Tran^fefrVdf;ôm-Ri.-io ?M" **•"* 38-909| »•»#> »-"«.W
Ni0ther°y  

___*> 560 1.180 60.337 42.239

CoastwiHe, inatransít.'.';! 39'443 ?AAS9 37.729 2.152,644 2.104.718
Nictheroy from Rio A

Leopoldina, Ry  2.459 3.190 4.652 » 321.891 355.09.
Total Rio, including • 
Nictheroy A transit. 31.902 27.679 42.381 2.474.635 2.459.816

fotal Santos : 73.242 64.513 64.256 9.852.203 8.051.386

Total Rio «& Santos. 105.144 82.192 106.637 12.326.738 10.511.202

The coast arrivals for the week onded June 20th, 1912 were from :
Victoria  2.665

The total entries by tho different S. Paulo Railways for the Crop to June 20th, 1912were as follows

1911/1912
1910/1911

Past
Jundiahy
8.406.091
6.891.535

Per
Sorocabana
and othors
1.431.716
1.133.384

Romaining
Total at Total at at
S. Paulo Santos S. Paulo
9.837.807 9.852.203 —
8.024.919 8.051.386 —

COFFEE SAILED
OURINQ THE WEEK ENDING Juno 20th, 1912 WERE CONSICNED TO TK3

fOLLOWING DESTINATIONIi-

In Bags of 60 kiloa

IEÜROPK 
TOTAL¦SÉS -_SS-¦"« -Si SS w™ »«__.

Rio  11,650. 10,464 5,798 3,503 350 1,560 33,325 2.334,818
Santos.... 61,8891 68,949 20 9,565 140,423 8.847,093

1911/1912 73,539 79.413 5,818 13,068 350 1,560 173,748 11.181,911

1910/1911 61,932 69,856 6,496 3,143 875 141,302 11.591,998

¦'¦¦"": ¦'•"¦^

1
?;

f.

y~i
y.-.

:'!;/.í-
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•^__HF» TO COFFEE EXPORTERS
We manufacture Machines which will

FILL, WEIGH and SÈW
BAGS OF COFFEE READY FOR EXPORT,

They ensure correct weights and absolutely security
of the Coffee,

THEY ALSO SAVE TIME AND LABOUR¦
¦

J_i_£

For particulars write
THE SACK FILLING ANO SEWING MACHINE

SYNDICATE, LIMITED,
60, Mark Lane, London, E. C,

ENGLAND.

F'r_j_r___BFfP'i''s'3!P!'—

^'"''!_i ri __i _Hi'iv«
^^;tf^__Ij_lÍ|_§jjH wÉÊÊ^ÈÊSmí

wMWm\ mWÈÈímm mm\ m^-mm
___3áá»M __W®í*í.í^B _B"í*__Wf&xêTiKwmM __^BB_^''^' v __. _____ _______?

'•¦ __| _R>' _¦ ¦"-V __*¦•il£B_ '__.___ fl _¦ ___¦__¦ ___¦ __¦• - ____tüM ¦ - _. ¦'< :_RJfl RíímI''' 
__ __Pp___ __*ÍEt_a
E_ B mí _—>'¦¦''^____________Í :' • l_N __^_SKS '
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FOREIGN STOCKS

United States Ports.
Havre

Both
Deliveries United States....
Visible Supplly st United

States ports

In Bags of 60 kilos
Juno 15/1912

1,850,000
2,323,000

June 8/1911 June 17/191' » • • ••••«••••#••« »••••••••••••«•««
>••••••••

4,173,000
77,000

2,087,000

1,872,000
2,888,000

4,-10,000
132,000

2,135,000

2,120,000
2,535,000

4,655,000
117,000

2,375,000

Up to June 20th, entries for the last ten years were as follows :
180241
1908-04
1904-06
100646
190847
190748
190848
1900-10
1910-11
1911-12

»••-•••*•• *•••••••••••«
•••••••••••

J2,229,870n_f|
101395,292lJ?|

!•••••» ••• f _'• «

>•-••••¦ •••••••¦••!

>••••¦•••¦• _._ ,

_

¦¦«'

••••••••

•••••••••••••
•••••••••••••
• •»lll.t'M|,

9,010,816
10,298,750
19,704.681
10,586,707
12,320,861'
14,925.044.
10,B00.602r 7;.
12,828.780 U [J

J

SALES OF COFFEE.
DURING THE WEEK ENDING June 20lh, 1912.

OUR OWN STOCK.
IN BAOS OP N KILO0

RIO 8tock on June 13th
Entries during week ended" june 20th! 213.389

29.443

Rio ,
Santos...,

Total.

June 20/1912
29,861

168,726
198.567

June 13/1912
28,267

137.683
165,960

June 22/191
38,617

113,153
151,700

value of Coffee cleared for Foreign Porte.
OURINQ THE WEEK ENOINQ June 20th, 1912.

Loaded tEmbarques», for the week... .
STOCK IN RIO ON June20th ..'..".'.'

JuíeSth. 
°y* and Portoda Madama on

» Afloat on June'ísth'.'.'.'.'.'.'.'.'..'.'.' __
diírtr_Si?!l!?a..plUS total ^6«^«««'incíú: 74.877

j# 26.462
° *___' 

»VSh v?U68 at NLcther°y. Porto da Ma-dama and Vianna and sailings during the
WtJÜ_, ............

242.832
21.199

221.663
26.975

128.114

36.129

June 20 Juno 13 June 20 June 13 Crop to June 20

Bags. Pags £ B»gs £
Rio............... ,27,527 2°'429 104,063 74,77° 2.075,050 7.435,962
santos.:::.::::::::j4oJ403_75!243 m\w 295,855 8.846,9uss.oei.ier

Total 1911/1912.. 167,930 95,672 66M52 "^^5 1^921^ 
4Tl9Tm

do 1910.1911... 135,806 146,464 439,255 648,561 11.293,210 33.373,483

STOCK IN NICTHEROY AND AFLOAT ONJune SÕthT 91 985
STOCK IN lst and Snd HANDS and THOSE AT NICTHEROY

and APLOAT ON June 20th
SANTOS Stook on June 13th

EntrieBfor woek ended June 20th.'.'::::::::','.

Loaded embarques during same week..,
STOCK IN SANTOS ON JuneHHh. "
Stook ia Rio and Santos on June 20th 1912

i3th 1912:::
22nd 1911..,

1.646.980
73.242

1.720.222
175.169

313.610

on
on

do
do

on
on

June
June

1.545.053
1.858.663
1.962.021

929.833

COFFEE IJÒADED (EMBARQUES).
In bags of 60 kilos.

DURING THE WEEK ENOINQ June 20th, 1912.

DURING WKBK BNDED FOR THB CROP TO

1912 1912 lon 191? 19n
June 20 Juno 13 June 22 June 20 June 22

Sí°"-  2^!0? 24,667 32,740 2.107,042 2.690 085Nictheroy.... 2,b04 3,000 2,922 259,133 Kl?in trsnslt* *•••••••••.•*••«•«,
Total Rio including Nictheroy

& transit  24.003 27,677 35,662 2 366,175 2.328 502Santos  17o,169 110,164 113,696 8.912,434 9.381,9.9

Total Rio & Santos  199,172 137,831 149,358 11.278,609 11.710,441
' "¦¦' '¦¦ '¦'¦¦ - '

Entries at Rio and Santos for the week ending June 20thwere 105,144 bags as against 82,192 bags lastweek and 106,637 bags last year. For the
ína^rP.to June 30^h they amounted to106,637 bags last year. For the crop up toJune 30th they arnounted to 12,326,738 bags

c.. . as against.10,511,202 bags last year.bhipments at Rio and Santos for the week ending June
.;.; 20th were 199,172 bags as against 137,831bags last week anel 149,358 bags last year.For the crop up to June 20th embarquesamounted- to 11,278,609 bags as against

_ _ _ _ 11,710,441 bags last year.F.O.B. Value of Shipments at Rio and Santos for theweek ending June 30th was £790,016 asagainst £*34,426 last week and £481,776 last
year. For the crop up to June 20th the valueamounted to £42,335,150 as against
£34,285,311. last year.

¦¦ ¦ ¦ ¦

r. •¦¦'¦¦ ¦¦ ¦ !¦'¦;¦ ¦-.¦¦¦.¦ :., ¦¦.';¦¦
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Sales t)f 198,587 bags were declared at Rio and Santos forthe week ending June 20th, as against 165,950

_. . bagB last week and 151,700 bags last year.Average Prices for. tbe.'wéett, were as follows:—
r,. XT _" „. . 

'June tOtlü'ma. JnheWth, H12. June 22nd. 1911.Kio No. 7, 10 kilos...... 8$805 Ò$504 7$253Superior Santos  8$488 8$283 6$700"New York No. 7 (cts.).. 14.44 14.18 12.49
Stock at Rio and Santos on June 20th amounted to1,858,663 bags, as against 1,962,021 bags lastweek and 929,838 bags last year.

BA INF ALL ON THB LEOPOLDINA RAILWAY
(ln bundredtfas of an inch).

DAYS
 Stations- 15 18 19

Cachoeiras ,# J0
Sumidouro....... ;....; .. 5
Capivary „;
Macahé. *' ?í
5*28»» :: :: â
£™» ••••••••.•••,• •'•>•> •• .. 50Traz Irmftos ......i... .. .. «0
Si3^.v::::::::.::::rvr.v.v.: ¦• ã
Palma. *«
S8o Paulo '.vi!! ." "
Porciunoula. \\ ][ 25
Santa Luzia j5
F. de Campos .. '.: 60
Ligação .. .. 140
Sôo Geraldo JJ5
PonteNova... .... ['. 35
Saúde 3
Morando .', .. ,80
Muquy.. ,. l00
ltapemirim ... .. 200
Matbilde RKn
Victoria  ... S«Castello ., •* ,}=
£,e*re 80Itaperuna .. .. 82

20

133
8

40
100

100
33

• •
10
18
7

37

80
45

lÓ<)
.4
10
8

COFFEE PRICE CURRENT.
Diria* lha Wm_ ending June 20th, 1912.

DEBcaiPTiOH Ju.ne Jime June June June June Ave"
H 

1B 18 10 20 rage-

BIO-
Market N.6. 10 kilos 8-783 f-851 8.851 9.121 9.121 9 121 -8.715 8.788 8.783 9.055 9.055 9.0Õ5 8.941

. N.7. . 8.647 8.716 8.715 8.987 8.987 8 987 -8.679 8.617 8.647 8.919 8.913 8.919 8.805

. N.8. » 8.511 8.579 8.579 8.854 8.854 8 854 -8'*48 _'.._ 8'611 8'783 8.783 8.783 8 670
N.9. » 8.375 8.448 8.443 8.715 8.715 8.715 -

8.306 8.375 8.376 8.647 8.C47 8.647 8.533
SANTOS—

Superior per 10 kilos... 8400 8.400 8.400 8.400 8.500 8.60O 8 433_00d Average 7í700 7.700 7.700 7.700 7.800 7.800 8*733

N. 

YORK, per¦ lb.
BpotN.7 eent. u ,ig 14 1/8 14 1/2 14 5/8 14 5/8 14 6/8 14.44
O'tion  

187/8 137^8 U1/4 143'8 143^8 Ub'8 1419

» July.... l3 66 13t62 ,3.63 13fiI 18 57 13 63 ,3 6,i Sept.... 13 85 13.8l 18.32 13 81 i376 13 82 13-8l» Dec... 13 97 13.92 13.94 ]3<03 13 88 13,94 13.93

HAVBB, pér 60 küot
Optians frsncs.

July... 85.75 86.00 85.50 85.0J 85.25 85 00 85.41
» Sept... 86.25 86.25 86.25 85.75 85.75 85.50 85.95
» Deo... 85.75 86.00 85.75 85.50 85.50 85.50 85.86

HAMBURG per «/, k.
Options pfennige

» July... 69.50 69.50 69.50 (J9.00 69.26 69.25 69.33
¦ Sept... 69.75 69.75 69.75 69.50 69.75 69.50 69.96

Deo.... 69.50 69.60 69.50 68.25 69.50 69.50 69.37.

LONDON. per evot.
Options...shillings

July... 64/6, 64/9 64'9 64'6 64 64/- 64/6
8ept 64/6 64/9 64/9 64/3 64,6 64'3 64/6

Deo 63/9 63/10 64/- S3'6 63/9 63/3 63/8

¦

Karl Krische, Hamburg

Coffee Importer -- General Commission Agent
Open toaccept representation

of Brazil Coffee Exporters.

MANIFESTS OF COFFEE

;;-l

RIO DE
DURING THB WEEK

Ditto— »•
Ditto—Sanaoun 
Ditto— 
Ditto—Odesaa 

'.'.'.'.'."'.'"
Ditto—Trebizonde 
Ditto—Boné
Ditto—Oran  

.................
Ditto— "  Ditto— " ".;Ditto—Oonstantinoplo ".'.'.".''.".'."
Ditto- -
Ditto—Cesmeck  Ditto—Phelippeville .""'*"*"'
Ditto—Mostaganem .
Ditto— ....'.'.'..."'.

14-S. HOHENBEBG-Trieste
Ditto—
Ditto— "
Ditto— »
Ditto—Malaga 

JANEIRO
ENDING JUNE 20th. 1912.

Shippers.
Ornstein A Co ,
Castro Silva A Co
OniHtein A Co....
Hermann Baasch
Ornstein & Co
Ornstein & Co
Ornstein & Co
Pinto & Oo
Hermann Baasch
Ornstein A Oo
Pinheiro & Ladeira
Hard, Rand A Co
Hard, Band & OoCastro Silva & OoMc. K. Schmidt A Co.Hermann Baasch

tí
*i

Theodor Wille & Co.Ornstein & Oo
Roberto Schoenn......'
Hard, Rand A Oo....Ornstein & Co... 

Castro Silva &
Ornstein & Oo.

Oo.,
SPABTA-Durban 

Ditto— ••

giuo-Deia^a 5;.r:::::::::::: gsssg j s;:::
Dií_íl5SKLLOnd0n Ornstein A O.
«ÍSZffitef Ornstein & Co
D«ÍS-_S_Deuhawn Eugen.Urban & OoDitto-Hamburg E..gen [Urban & Oo

Boberto Schoenn...Ditto—

15.-COBDILLEBE-Montevideo ... Castro Silva & Co
tu£°"~™ ••• Pinto A Oo  :D tto—Buenos Aires Eugen Urban & Oo......
gjfííT: ;; Ad. Schmidt & Pilho-ntto— Ornstein & Oo

"Í~VB_l?£-SS"r T<irk ««• *¦ Mg-* 4 0o"
wt_-» ¦¦ :::::::::::::::: &_.»;:::::

17.-SAVOIA-Qenoa Pinheiro & Ladeira
18.~MAGELLAN-Bordeaux Eugen Urban & Oo

™ÍÍHS_?*n Ornstein & Co.Ditto—Melilla Ornstein & CoDitto—Oran Mc. K. Schmidt & Co.

Bafi

250
50

250
125
125
63

500
250
375
MO'250
125
125
500
375

500
776
250

1.000
250

150
100
50
50

125
375
250
250

200
230

1.027
346

1.700

total.
¦ y

5.113

2.775

1.350

3.503

1.000
1.500

500 3.000

500

700
125
125
125 1.075

19.-OROPESA-Punta Arenas Norton Megaw & Co...Ditto—Oorral Ornstein & CoDitto—Valparaizo Ornstein & CoDitto— Eugen Urban & OoDitto—Iquiqui Pinto A OoDitto—Taloabuano Eugen Urban & Oo

180
50

550
700
30
50 1.560

20.-TUDOB PBINOE-N. OrleansDitto—
Ditto
Ditto
Ditto—
Ditto— "
Ditto— "

Mc. K. Schmidt & Oo. 3.750
Ornstein & Oo 1.750
Hermann Baasch... 1.400
Theodor Wille A Co... 500
Hard, Rand & Oo 500
Oscar Marques & Co... 500
Ad. Schmidt & Filho 250 8.650

Total oversea... 27.527

15.—GUBUPY—Pernambuco ......... Pinto & Oo
Sí..°~-, " Theodor Wille & Co...JJltto—Ceará Nioklaus & OoDitto—Pará Eugen Urban & Oo...Ditto— " Zenha Ramos & Co...
Í&-0- 

'.'. Ornstein & OoDitto— pint0 & OoDitto— " Ad. Schmidt & PilhoDitto—Manáos Eugen Urban & OoDitto— D. Pereira & OoDitto—Itacotiara Theodor Wille & Oo

ITAPU 0A—Paranaguá Sequeira & OoDitto—R. Grande Castro Silva & Oo....Ditto— " Eugen Urban & Ca.
Ditto— " Sequeira & Oo
Ditto—Pelotas Castro Silva & Oo.

675
75

1
330
270
230
140
50

310
90
20 2.191

Eugen Urban & Co
Oscar Marques & Co...
Ornstein & Oo.

Ditto—
Ditto—
Ditto—
Ditto—P. Alegre  Ad. Schmidt & Pilho
Ditto—"
Ditto— "
Ditto— "

Castro Silva & Oo.
Mc K. Schmidt & Oo.
Sequeira & Oo

50
80
30
50

19J
70

130
130
100
300
200

50

16.—MATRINK—Laguna  Queiroz Moreira & Oo. 60
Ditto— "  Ferraz Silva & Oo 50

1.380

100

¦ ¦:,y.

y'M

¦... y.'/*M

víOftfí

18—BRASIL—Parintins  Pinto & Oo
Ditto—Itacotiara Eugen Urban & Oo....
Ditto—Manáos  Sequeira & Oo
Ditto—Maranhão  Ornstein & Oo
Ditto— " Theodor Wille & Co.
Ditto—Pará Theodor Wille & Oo.

20
20

130
65
60

140

19.—ITAPAOY—B. Grande Ad. Schmidt & Filho 150
Ditto—Pelotas Eugen Urban A Oo 25
Ditto— " Sequeira & Oo 100
Ditto— " Zenha Ramos & Oo... 30

425

305

19—NATAL—Natal Zenha Ramos & Oo... 250
Ditto—Macau Zenha Ramos & Oo... 50
Ditto—Mossoró Sequeira & Oo 507
Ditto— " Fabrioio Q. Pedrosa... 50
Ditto—Aracaty Zenha Ramos & Co... 50
Ditto— " ' 

Thomas Pereira & Oo. 100
Ditto—Oamocim Sequeira & Oo 350
Ditto— " Zenha Ramos & Oo... 10 1.367
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20.-ITAPEM A-Maceió
Ditto-

Sequeira A Oo
Mo. K. Sehmidt A Co.

Total coastwisè

10
20 SO

5.798

Correotion. In the manifesta of coffoo published in our last issue
Hj.ipmo.it h from Rio de Janeiro per S.S. ltaubu, of 100 and 75 bags
to Porto Alegre and Pelotas respeotively, were made by Messrs. Oscar
Marques A Co., and not by Oscar Machado A Oo., as stated.

SANTOS
DURING THE WEEK ENDING JUNE 20th. 1912.

13.-S. HOHENBERG—Trieste Theodor Wille & Co... Hard. Rand A Oo
 Krische & Co"  Eugen Urban A Co" Michaelpen Wright A O.

" Sooiété P. Brésilienne Rombauer A Co

Ditto—
Ditto—
Ditto—
Ditto-
Ditto—
Ditto—

14.-VERDI-New Tork
Ditto— *
Ditto-

2.625
1.500
1.000

500
467
250

1 6.436

R. Alves Toledo & Co.
G. Trinks 
O. P. Lima A Oo

2.000
632
500 8.132

VASARI—Buenos Aires
Ditto- "
Ditto— "
Ditto- "
Ditto- "
Ditto—Montevideo ...

Companhia E. de Café
Ed Johnston & Co
R. Alves Toledo ás Co.
Krische A Co
Theodor Wille A Co...
Companhia E. de Café

15.—OH. PRINCE—Buenos Aires Hard, Rand A Co.

17.—OADIZ—Barcelona
Ditto-
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—Huelva
Ditto—

Krische & Oo
Oo. Prado Chaves
Naumann Gepp A Co.
Hard, Rand A Co....
Aguirra & Co
B. Pinheiro & Uó
Francisco Tenorio
Nossack & Co

2.157
1.479
1.450
1.092

432
175

125
125
125
í_5
72
14

328
375

6.785

606

I»
16.—SAVOIA—Genoa Nossack & Oo 700

Ditto— " O. P. Lima & Oo 375
Ditto— " Naumann Gepp A Co... 250
Ditto— " Whitaker Brotero A C. 125
Ditto— " S. A. Martinelli 1
Ditto—Naples ..' F- Macchiorlatti A Co. 50

18—UMBRIA—Buenos Aires  R. Alves Toledo A Co. 1.000
Ditto— "  O. P. Lima & Co  244

1.501

1.244

19. Orleans Leon Israel A Bros 15.800
Hard, Rand & Oo 12.845" Oompanhia E. de Café 7.077
Ed. Johnston & Oo 4.401" Michaelsen Wright & O. 3.000
O. P. Lima & Oo 3.000
Theodor Wille A Oo... 2.779
R. Alves Toledo A Oo. 2.750" Eugen Urban & Oo 2.300
Oompanhia 0. de Café 1.000" Société P. Brésilienne 1.000" Naumann Gepp & Oo. 750" J. Cordeiro & Oo 604
G. Trinks 500" Leme Ferreira & Oo... 500•* Nioac & Oo 450" Zerrenner Bülow & O. 1

17.—OADIZ—Huelva Naumann Gepp & Oo. 250
Ditto—Seville ... Naumann Gepp & Oo. 500
Ditto— " :...... Francisco Tenorio 264
Ditto—Valencia Nossack & Oo 150
Ditto— " Naumann Gepp & Oo. 125
Ditto—Gadiz Naumann Gepp & Ob. 375
Ditto—Malaga Roxo & Oo 125
Ditto—Santander Naumann Gepp & Oo. 125
Ditto—Bilbao Naumann Gepp & Oo. 125
Ditto—Oonsumpt. on board Antônio Ribas 19

TUDOR PRINOE-N
Ditto-
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto-
Ditto— "
Ditto—
Ditto—
Ditto-
Ditto-
Ditto—
Ditto—
Ditto— "
Ditto- 58.757

3.247

19.—PETROPOLIS—Rotterdam
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto-
Ditto-
Ditto-
Ditto—Hamburg 
Ditto— " 
Ditto—
Ditto—
Ditto-
Ditto-
Ditto—
Ditto-
Ditto-
Ditto-
Ditto—
Ditto-
Ditto-
Ditto—Copenhagen
Ditto—
DJttto—

Theodor Wille & Co... 8.500
Naumann Gepp & Oo. 4.500
R. Alves Toledo & Oo. 3.000
Société P. Brésilienne 2.000
O F. Lima & Oo 1.750
Ed. Johnston & Oo 1.637
Nossack & Oo 1.625
Michaelsen Wright & O. l.ÓOO
Krische & Oo 1.000
Leme Ferreira & Oo... 1.000
Leon Israel & Bros 1.000
Nioac & Oo 1.000
Leite & Santos 500
Roxo & Oo 500
Hard, Rand & Oo 500
G. da Fonseca 250
Oompanhia E. de Café 250
Theodor Wille & Oo... 3.000
Nossack A Oo 1.844
Michaelsen Wright A O. 1.500
O. F. Lima & Oo 1.125
Eugen Urban & Co 1.000
Leme Ferreira & Oo... 1.000
G. Trinks 950
Schmidt, Trost & Oo. 846
Ed. Johnston & Oo 836
R Alves Toledo & Co. 775
Krische & Oò................ 500
Naumann Gèpp & Oo. 250
Nioac & Oo 250
Naumann Gepp & Oo. 500Eugen Urban & Oo 500
Krisohe A Oo 125 45.013

20.—OLAUS HORN—Oons. on board Theodor Wille & Oo... —

20.—BONN—Antwerp  Naumann Gepp A Oo. 0.180
0 P. Lima A Oo  2.000
Hard, Rand A Oo  1.500
Krische A Oo....  1.250
Godofredo da Fonseca • 750
Miohaelsen Wright AO.
Roxo A Oo
Nossack A Oo
Leon Israel A Bros

Ditto—
Ditto—
Ditto-
Ditto-
Ditto—
Ditto-
Ditto-
Ditto—
Ditto—Bremen  NaumannG^iT A*Go"

Sooiété P. Brésilienne
Eugen Urban A Oo
Ed. Johnston A Oo
Godofredo da Fonseca
Nossack A Oo.

Ditto
Ditto-
Ditto—
Ditto—
IMttO-
Ditto—Oonaumpt. on board Hollworthy Ellis A Õo.Ditto- » » ZerrennerDülow A Oo.

728
660
375
250
600
500

250
250
250

2
1

ALIOE—Buenos Aires  Ed. Johnston A Co.

12.751

930

Total oversea... 140.403

16.—ITAPAOY—Rio de Janeiro ... O. Beyrouth
ORION—Rio de Janeiro  Sundry 

17.—ITAPUOA—Bio Grande do Sul Júlio B. de Souza.

Total coastwisè

20

23

' 
'.. .:• . ¦ i . ¦ •¦¦.:.

JfalMt
Pernambuco, June lOth, 1912.

Very little doing for this month. The entry is only
about 3,000 bags, and looks as if it would not give 10,000
bags for the month. Some days not a single bag has come
in by the railways or otherwise. Shipments are still goingforward to Pará and ali northern ports in fair quantities.

Pernambuco, .June 13th, 1912.
Entry to yesterday has been 5,941 bags, compared

with 22,761 bags for same date last year. There is no
change in the market, hardly anything doing, with the ex-ception of small lots for Santos and larger ones for Pará.

mtím

¦

:7 7

Pernambuco, June lOth, 1912. ;

So far entry this month is nearly 3,000 bags. Duringthe week there have been small sales at 13$000, but only tomake a quòtation, as parties would only buy small lots of
bte of TÒo/a^ 

*. prÍCYnd .** 50/60 bí*8' but refusedlots of 100/200 bags, and on the 4th 600 bags of readv
!S_.",'»"!d •*iaM0O, white Bulls took 40 bags at13$000; on 7th, a fabrica bought 400 bags at l.$500,
mgoUnn 

M„vSL_fh> Bulls took 150 ha& ** -"U W. •.13$000 and 12$800, and 200 bags sold at 12$500 for Sep-tember dehvery; to-day market opened with buyers sayW
this íigure. A very large business, however, has beèn nuthrough to-day at 12$500 for deliveries Julyt, SenZbehe tota smd to be something like Wb.8 Sthe eluef portam went to fabrieas and the rfst to BuHsThere ,s morei cotton offered, but ali buyers are now outof market and most likely a bid of 12$000 wouldTeld tobusmess, but buyers' ideas are now only U$m to 11$500
m bertao and orders from growers in ««11 __ «____. «P
expected to begin at the enfo7__s t__ __jtj3/Sbe large and m August very large indeed. J

77777v

Pernambuco, June 13th, 1912.
Entry to yesterday, 4,200 bags, compared with 5,913bags for same time last year. Since last report marke.has been weak, and about 5,000 bags more sold of August-September delivery at 12$50O, and 1,000 at 12$000 forNovember-December delivery, and at the present no oneseems inclined to buy more at these prices. The newsfrom the Interior continues splendid and from Sertão ai-ready small lots of new crop cotton is appearing, and erelong entries are expected to increase smaterially. There

"'¦ :'-y-
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í'! fit? y °f 8!u.erS ?f .ready ^^ at 18$00° ^d 12$80O,but httle or nothing doing, only one buyer says 12$800 andthat for small lots under 100 bags, just to prevent markets ippmg away too quiokly. Although Liverpool seerw 
"erv

steady at present, even at to-day's quotation, the equiva-lent here for Matta ^cottons would-not be over 10$500 atbest, with possibly 1$000 more for really fine sertaosy The only shipment so far this month has been 343 bagsto Leixões on the llth. 6

MmM 4cMt$
Pernambuco, June 13th, 1912.

Coffee buyers at 12$500 and sellers at 12$800; stockvery small.
Milho entries of new crop continue and market has

dropped smartly; to-day's value not being over 6$500 perbag of 60 kilos. F
Beans unohanged at 18$000 and 21$000 per bag.
Farinha nominally unohanged at 5$500 and 5$600

per bag of 60 kilos.
Freights, nothing new, and cargo gets scarcer everyday.
Exchange firmer during the past few days, and banksdraw freely at 16 l/8d. for early mail and l/32d. betterfor later dehveries; cobrança 16 l/16d.; not much doingas little money is offered.

j?li]pM
THE FREIGHT MARKET,

British. «Fairplay» of May 30th says:—The freight
market is temporarily quieter more or less ali round, for,
as will be seen by the fixtures, lower rates have been ex-
pected homewards as well as outwards. "We look upon
this little setback without any alarm, for after the heavy
chartering that has taken place recently it is only natural
to expect that charterers would have a short innings sooner
or later. Apart from this, however, as we have said before,
June and also July are mostly dull months, and it is pos-sible that some owners, knowing this to be the case by
long experience, decided to fix up and make a certainty of
remunerative employment rather than let their boats be-
come prompt before arranging employment. We still be-
lieve that rates of freight will continue good for a very long
time to come, for the cost of tonnage is more or less at
high-water mark, and it really looks as if prices for new
boats would go still higher, consequent upon the continuai
advances in material and wages, to say nothing of the
labour disturbances.

Coal Rates from Wales to Bio were quoted at from
16s. 6d. to 17s. The s.s. Kirkoswald was fixed to Bio at
18s. 8d.

Argentine. The Brazilian market is quiet and un-
changed, and we have no fluctuations to report in last
week's quotations, which were as follows:—

To Bahia and Pernambuco, 24s. To Pelotas, 24s. To
Porto Alegre, 28s. To Antonina, 16s. To, Florianópolis,
16s. To Itajahy, 28s. To San Francisco, 20s. To Para-
naguá, 20s. To Bio Grande, 16s. To Santos ,16s. To
Bio, 16s.

With ls. to ls. 6d. extra from up river ports.
«The Times of Argentina», June lOth, 1912.

PERSONAL NEWS.

ARRIVALS AND DEPARTURES.
Arrivals.

By the s.s. Vauban from Buenos Aires on June 16th-
G. Calthrop and wife, C. Lismer, H. S. Dudley.

By the s.s. Oropesa from Liverpool on June 19th-
W. B. Harkins, D. Harkins.

Gard^rthTe 
*£' 0rC<ü?B fr0m Callaoon J™* 20th-B. P.

™ 
™: 

áerforT' 
G- GTeg0ry' T' G^^.»-. Stev»-

Departures.
, r. ?y fàe 8L8. Verdi for New York on June 16th—F. WMmcke W. H. Cofíin, A. D. Guard and wife. E Waíd
in _ y í? *^' TVauban for Liverpool on June 18th—J. B.Alistou M. F. Jelland, K. Fox, S. Jones, D. Tomkinson,

By the s.s. Oropesa for Callao on June 19th—H. Cor-dier and wife, B. P. Maury, W. Johnston.
By the s.s. Orcoma for Liverpool on June 20th—RE. Jácksòn, W. Hepburn, B. H. Mitchell.

Jun. 14.-
14.
14.-
14.-
14.-
15.-
15.-
\ó,
15.-
15.-
15.-
15.-
15.-
15.-
15.-
15.-
15.-
17.-
17.-
17.-
17.-
17.-
IV.-
17.-
17.-
17.-
17.-
17.-
17.-
17.-
17.-
17.-
17.-
17.-
17.-
17.-
17.-
17.-
17.-
Vi.-
17.-
18.-
18.-
18.-
18.-
18.-
18.-
18.-
13.-
18.-
18.-
19.-
19.-
19.-
19.-
19.-
19.-
19.-
19.-
19.-
19.-

ARRIVALS AT THE PORT OF RIO DE JANEIRO
During lhe weok ending June 20th, 1912.

Í\A*nnV3?BDE' German s-s- 3789 tons from Hamburg.
Iamira^™}^^ "V0118. from Buenos Aires. 

*

^»iíXínuAP(í?iY'_irench s'8- 3564 tons .from Havre.
-ST S?THÁRÍ,NnACllfiS,S- 2812 tons' £rom Buenos Alri
-parana^S?^ German s.s. 2713 tons, from B. G. do Sul.
-VESrAKrA £r?£un B-a-J?ü tons> trom Areia Branca.

Kl \« mtr? u H-8L8- 35U ton8« trom Newport. .."S 
HOH?wãíí,|l5riV8h* S-8, 2m t0n8' £r0m Bahia Blan°a-

t ÍT^^n^?^E<_* AU8trian s.s. 2480 tons. from Buenos Aires.-L1DDEÍ.DALP.J, British s.s. 2750 tons. from Cardiff"Ã?YTRSLAff^ Briti8h 8 8 3Ó05ír?Ss:Yrom'Molendo."Snpmft 
™N0^BritÍsl1 8-8-7P7 tons. from Oardiff.

i/SSSP^S^i FrenoíL,n5,B- 3016 tons' from Bordeaux."«u^AuT^18^,?;8',,4179.^0118' írom Buenos Aires.
iuPhnh^^TvmÍÍí^Í^1-11^11 8S- 2i4 ton8' trom Southampton."SvSSpF'»»^^' Bvitlsh SH- 25"9 tons, from Punta Arenas!~m«M-\ríto' i?',aiian 8-8- 1(524 tons, from San Nicolas.~TAt.n\ 

J,'oBrafhan. s's- 5i0 tons- from Porto Alegre.-_AUUA.RlB._j, Brazilian s.s. 1003 tons, from Pará.-MAEOiM, Brazilian s.s. 145 tons, from Porto Alegre"ü1wÍT1^E'DJíÍgiu1m 8:,8.- 1144 tons' írom Santos.-PHILADELPHIA, Brazilian s.s. 585 tons, from Penedo-_'__JA-1_, Brazilian s.s. 834 tons, from Santos~™»°^PrElA' Brazilian s.s. 201 tons, from Cabo Frio.-BIIASIL. Brazilian tug, 15 tons, from Cabo Frio.-ESPERANÜA, Brazilian yacht, -2 tons, from Cabo Frio.
i.^,S£BAS/i'IA0'.BraziUan yacht, 20 tons, from Cabo Frio.~Í,0t,WI!jJjL' British s.s. 1918 tons, from New York."ÃiÃfnA' British tug, 38 tons, írom Falkrand.-HORTA, British tug, 38 tons, from Falkrand."nANTirPR^v1'!' Briti8h srs- 2523 ton8' from Oardiff.
ii^vÂr?BííB'^• Norwegian barque, 1176 tons, from Gulf Port."^!°^:,n^V>s- á090 tons' from Buenos Aires.
a T$r,?rL*f*ALt Gerniar 8-s- 3544 tons, for Newport."n^Tr?^ 

_1Norw?gian bar«ue. W54 tons ,for Saint Andréa."^iSS-Jíí?^ÍÍlaK 
?•?•, 540 tons- from Montevideo.

fmS?G«' British s.s. 2351 tons, írom Newcastle."SÍ 
™ íSííSi, ?torwegian bar«ue' 1668 tons, from Gulfport.-CAP OETEGAL, German s.s. 4727 tons, from Buenos Aires.~j>;-WILH-EL1'I II, German s.s. !764 tons, from Hamburg.-UMBRIA, Italian Italian s.s. 3049 tons, from Genoa.-CAMPEIItO, Brazilian s.s. 1600 tons, from Porto Alegre-1B1APABA, Brazilian s.s. 832 tons, írom Pernambuco.

m,^3}íA' Brazilian s.s. 825 tons, írom Porto Alegre.
omH^SP' Arsentine s.s. 803 tons, from Rosário."míMES B;ALL' British s.s. 2543 tons, from Oardiff.-llBMtlUS, German s.s. 2703 tons, from Bremen.-INDIANA, Italian s.s. 3050 tons, from Genoa"íri 

^F,AI JJPA'„ltalian 8-s- 5087 tons, írom Buenos Aires.
wl™Lí_AIU ??enoh s-8- 2962 tons, from Buenos Aires."iXa_:BANV Br,1.tish s.s. 6537 tons, írom Buenos Aires."LATi>^T'^B.^azihan s,s- 1185 tons' írom Manáos.

^ÍwSwP, Brazilian s.s. 281 tons, from Iguape."SFrÃTTS^ Brazilian s.s. 869 tons, írom Recife."«nAi^í254rBJ?tl8h s-8, 2394 t011s- from Oardiff."íluííÀÍÍF?^ 
german s.s. 3839 tons, írom Bremen.

a5S^ÍÃ«' Bntl8h s,s- 3336 tons, írom Liverpool.'^?m\fm5'n BriAtlsü 8-s- 23« tons; from Arica."A?Trfe 
_? 

A'- Áustoi„M' m tons- 'Mm Marseilles.
A«IACr^r^U8tr^an.8-s- 3190 tons. írom Trieste.-ARAJOV1EA, British s.s. 3553 tons, from Wellington

Jun. 14.
14.
14.
14
14.
14.
14.
14.
14.
14.
14.
14.
14-
14.-
15.-
15.-
15,
15,
15.-
15.-
15.-
15.-
15.-
15.-
15.-
15.-
15.-
15.-
15.-
15.-
15.-
15.-
17.-
17.-
17.-
17.-

SAILINGS FROM THE PORT OF RIO DE JANEIRO

During the week ending June 20th, 1912.

a™0^1110, Brazilian s.s. 548 tons, for Pernambuco.
a oc^íiH. e CLARA, Brazilian yacht, 41 tons, for Cabo Frio.-Abfcjü, Brazilian s.s. 779 tons, for Porto Alegre.—GTJltUPY, Brazilian s.s. 599 tons. for Manáos-RIO PARDO, Brazilian s.s. 389 tons, from Caravellas.-ITAPUCA, Brazilian s.s. 936 tons, from Porto Alegre.-0ORDILLERE, French s.s. 3017 tons, for Buenos Aires.-MAGELLAN, French s.s. 2962 tons, for Bordeaux.-ARIMATEA, Austrian s.s. 5986 tons. for Buenos Aires.-INDIANA, Italian s.s. 3050 tons, for Buenos Aires.-OTTO, German s.s. 3174 tons, for Bremen.-SAVOIA, Italian s.s. 3099 tons, for Genoa.

UMBRIA, Italian s.s. 3091 tons, for Buenos Aires.-OSCAR II, Swedish s.s. 2015 tons, for Buenos Aires-FIDELENSE, Brazilian s.s. 223 tons, for S. Matheus-&AJSÍTA ORÜZ, Brazilian s.s. 510 tons ,for Aracaju'.-V1BGINIA, Brazilian yacht, 49 tons, for Cabo Frio"&9E8,vi^-GOS. Brazilian yacht, 34 tons, for Oabo Frio.-MAYR1NK, Brazilian s.s. 234 tons, for Laguna.
tS^S^^^ÍA^ BriH?_- s-s- 3006 tons, for S. Vicente.-SATURNO, Brazilian s.s. 515 tons, for Montevideo-VAUBAN, British s.s. 6536 tons, for Southampton.-VERDI, British s.s. 4179 tons, for New York-CAVOUR, British s.s. 3151 tons, for Santos.-ARTIST, British s.s. 2300 tons, for Santos.-KING GEORGE. British s.s. 2840 tons, for Antwern"WÍÍÍ.tFa011?' German s.s. 1389 tons, for Buenos Aires!
ÍaS ™Aw«UABín«n S-8- 2379 ton9' for Santos."SA£«°?a?-GAL' Ge,n-Ía-1 S,B- 4727 t0U8> for Hamburg."ÍSIS. British s.s. 1951 tons, for Santos. ¦-EXLMPLARE, Italian s.s. 1624 tons, for Valencia
S?jV\G1Í^GK Bri^h ss- 1509'tons, for Liverpool.'Bri?nTTITL-K^r_fÜia? S'S- 7l5 tons' for Manáos. 

veipo01'
"RwSSSSfe^ÃZlhan yuaC-üt' .29 tons' ior 0ab0 Frio.
fS™: 

German brig, 1921 tons, for Newcastle.•P. MAFALDA, Italian s.s. 5087 tons, for Genoa.

¦
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17.-0AP ORTEGAL. British s.s. 5007 tons. for Ohile.
vPhSpÍi MOOR. British s.s. 2374 tons. for Buenos Aires.
17.-H1BPA, British tug, 38 tons, for Corcobian.
17,—HORTA, British tug, 38 tons, for Corcobian.
18.—ITAPAOY, Bra-ilian s.b. 510 tons, for Porto Alegre.
18.—PYRINEUS, Brasilian s.s. 885 tons, for Natal.
18.- NATAL, Brazilian 213 tons, for Oamooim.
18.—ARASSUAHY, Brasilian s.s. 613 tons, ior Paranaguá.
18.—ANGRA, Brasilian s.s. 219 tons, for Paraty.
18.—LABUAN, British s.s. 2290 tons, for Santos.
18.—ALICE, Austrian s.s. 3910 tons, for Buenos Aires.
18.—SAMOA'," British s.s. 2030 tons, for Santa Lúcia.

•18—MOURINIOR, Belgium s.s. 2302 tons, for Natal.
18.—BONN, German s.s. 2568 tons, for Bremen.
18—EUDYMION, Russian brig, 128 2tons, for Newoastle.
19.—1TAPERUNA, Brasilian s.s. 825 tons, for Pernambuco.
19.—MAROIM, Brasilian s.s. 779 tons, for Santos.
19.—ORCOMA, British s.s. 7580 tons, for Liverpool.
19.—OROPESA, British s.s. 3336 tons, for Oallao.
19.—IBIAPABA, Brazilian s.s .882 tons, for Paysandü.
19.—HOLLANDIA, Dutch s.s. 4603 tons, for Amsterdam.
19.—LANMERZEL, Dutoh tug, 863 tons, for Buenos Aires.
19.—SANTOS Uruguayan s.s. 1610 tons, for Paranaguá,.
19.—RIO PIRAHY, British s.s. 2297 tops, for Philadelphia..
19—KILBRIDE. tíritieh s.s. 2385 tons, for Durban.
19.—KARAMÈA, British s.s. 3553 tons, for London.
19— ABAUKIR, British s.s. 2345 tons, for Santa Lúcia.
19.—CAP VERDE, German s.s. 3789 tons, for Santos.
19—PETROPOLIS, German s.s. 3093 tons, for Hamburg.
19—N ASSO VIA, German s.s. 2474 tons. for Rio Grande do Sul.

Jun. 12
13.
13.
13.
13
13
13
13.
lò,
14.
14
14,
14
15
16
16
10
16
17
17
17
17
IV,
1'/,
17,
18
18
IU.
18
18

. 19
19
19,
19
19
19
19

ARRIVALS AT THE PORT OF SANTO»

During the week ending June 20th, 1912.

—FORMOSA, French s.s. 2812 tons, from Buenos Aires.
—MAROIM, Brazilian s.s. 247 tons, írom Porto Alegre.
,—ANNA, Brazilian s.s. 247 tons, from Rio de Janeiro.
,—V1LLA BELLA, Brazilian s.s. 253 tons, Irom Rio de Janeiro.
.—S. HOHENBi-llü, Austrian s.s..3521 tons, from Buenos Aires.
.—VERDI, British s.s. 417. tons, from Buenos Aires.
—REGINA EliüiNA, italian s.s. 4179 tons, from Buenos Aires.
.—ESTHtólt, Danish Bchooner, 2.0 tons, írom Hamburg.
—dTA. OaTHABINA, German s.s. 2173 tons, from R. G. do Sul.
—P1RAT1N1NGA, Brazilian s.s. 1_72 tons, from Pernambuco.
—ITAPAOY, Brazilian s.s. 51 Otons, from Porto Alegre.
.—ASTOltli), Britisn s.s. 2563 tons, from Cardiff.
.—FLiORENOE i_-, British s.s. 2185 tons, from Hull.
.—ORION, Brazilian s.s. 540 tons, from Montevideo.
.—ITAPUOA, Brazilian s.s. 926 tons, from Rio de Janeiro.
. -P. O. BOTELHO, Braziliau s.s. 281 tons, from Iguape.
.—SAVOIA, German s.s. -065 tons, from Hamburg.
.—S- PAULO, German s.s. 8065 tons, irom Hamburg.
.—ITATIBA, Brazilian s.s. 553 tons, irom Pernambuco. '
.—OADIZ, Hpanish s.s. 3667 tons, from Buenos Aires.
.—CHATTON. British s.s. 2321 tons, from Oardiff.
.—OAVOUR, British s.s. 3151 tons, from Glasgow.
.—AMIRAL PONT*, French s.s. 3064 tons, from Havre.
—MiSS, British s.s. 1981 tons, from Rio de Janeiro.
.—JADERA, Austrian s.s. 2379 tons, from Trieste.
—UMBRIA, Italian s.s. 3091 tons, from Genoa.
.—INDíaNa, Italian s.s. 3051 tons, from Naples.
.—tíATÚÜJNO, Brazilian s.s. 515 tons, from Rio de Janeiro.
.—OAKLEY, British s.s. 2728 tons, from Barry.
.—FREDSAEL, Norwegian barque, 832 tons, from Puerto Madryn
—OOEAN PRINOE, British s.s. 3288 tons, from Bosario.
—HOLLANDIA, Dutch s.s. 4603 tons, from Buenos Aires.
—SANTA LUOlA, German s.s. 2701 tons, from Hamburg.
.—OROOMA, British s.s. 7086 tons, from Oallao.
.—LAGUNA, Brazilian s.s. 300 tons, from Itajahy.
.—PARANÁ', Brazilian s.s. 3861 tons, from Marseilles.
—MAYRINK, Brazilian s.s. 236 tons, from Rio de Janeiro.

if.;.
E -n

Jun. 12.-
13.
13.-
13.
13.
13,
13,
13.
14,
14.
14,
14.
34-
14.
15.
15.
15.
15.
16.
16.
17.
17.
18.
18.
18.
18.
18.
19.
19.
19.
19.

SAILINGS FROM THE PORT OF SANTOS

During the week ending June 20th, 1912.

—FORMOSA, Frenoh s.s. 2812 tons, for Marseilles.
—ANNA, Brazilian s.s. 247 tons, for Florianópolis.
—PAULISTA, Brazilian s.s. 668 tons, for Rio de Janeiro.
—JOSEY, Danish s.s. 1671 tons, for Bahia Blanca.
—REGINA ELENA, Italian s.s. 4300 tons, for Buenos Aires.
—EEMLAND. Dutch s.s. 2392 tons, for Buenos Aires.
—SOPHIA HOHENBERG, Austrian s.s. 3524 tons, for Trieste
—SANTA OATHARINA, German s.s 2713 tons, for Hamburg.
—VASARI, British s.s. 6276 tons, for Buenos Aires.
—VERDI, British s.s. 4179 tons, for New York. ,—VILLA BELLA, Brazilian s.s. 253 tons, for Paranaguá.
—MAROIM, Brazilian s.s. 779 tons, for Manáos.
—TIBAJY, Brazilian s.s. 834 tons, for Manáos.
—MORINIER, Belgium s.s. 1425 tons, for Rio de Janeiro.
—ORION, Brazilian s.s. 540 tons, for Rio de Janeiro.
—ITAPAOY, Brazilian s.s. 510 tons, for Rio de Janeiro;
—OHINESE PRINOE, British s.s. 3029 tons, for Rosário.
,—SIGMABINGEN, German s.s. 3665 tons, for Buenos Aires.
—SAVOIA, Italian s.s. 3099 tons, for Genoa.—P. O. BOTELHO, Brazilian s.s. 287 tons, for Rio de Janeiro—ITAPUOA, Brazilian s.s. 926 tons, for Porto Alegre.
.—OADIZ, Spanish s.s. 3667 tons, for Barcelona.
.—OLYMPIA, German s.s. 2356 tons, for Newoastle.
.—TUDOB PRINOE, British s.s. 2767 tons, for New Orleans
.—UMBRIA, Italian s.s. 3091 tons, for Buenos Aires.
.—SATURNO, Brazilian s.s. 515 tons, for Montevideo.
.—O. ASDRUBAL, Brazilian s.s. 1482 tons, for New York.—H..W. JARLSBERG Norwegian s.s. 1940 tons, for Montevideo.—ORCOMA, British s.s. 7086 tons, for Liverpool.—PETROPOLIS, German s.s. 3093 tons, for Hamburg.—SANTA LÚCIA, German s.s. 2701 tons, for Rio Grande do Sul—PARANÁ', Freneh s.s. 3861 tons ,for Buenos Aires.—CLAUS HORN, German s.s. 1707 tons, for Buenos Aires.—LAGUNA. Brazilian s.s. 300 tons, for Rio do Janeiro.HOLLANDIA, Dutch s.s. 4603 tons, for Amsterdam.

Ships Afloat at the Port of Rio de Janeiro.
On June 22nd, 1912.

PATRÍCIA, British barque, Capt. Peddert, from Glasgow, AmaralSutherland A Oo.. Arr. Feb.. 4th.
DORA, Russian barque, Oapt. Nurgo, from Gulfport, Order, Arr. Feb.i.; 5th.
SANTA ANNA, Italian barque, Oapt. Mhazella, from MarseiUes. P.Soares & Oo., Arr. Feb., 16th.
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vALBORG, Norwegian barque, Oapt. Ohristiansen. from Gulfport,
Paulo Passos A Oo. Arr. Mar. 12th. __,..•

MIRANDA, Norwegian barque, Oapt. Hein, from Mobile order, Arr.
April lOth.

GANNOOK ROOK. Norwegian barque, Oapt. Ozterhaus, from Peniaoola,
A. G. Fontes, Arr. April 19th.

MARGARET, Norwegian barque, Oapt. Stevens, from Rosário, Order:
Arr. May. 4th.

HERMANOS, Norwegian barque, Oapt. Robinson, from Mobile, Order,.
Arr. May, 7th.

NORDSTERN, Norwegian barque, Oapt. Madsen, from Hamburg Herm
Stoltz A Co. Arr. May 9th.

COLONA, Norwegian brig, Oapt. Birkeland, from Gulfport, D. J. da
Silva, Arr. May, lOth.

ESTHER, Norwegian brig, Halvorsen, from Frederikstad, D. J. da
Silva» Arr. May, 19th.

NJAAL, Russian barque,- Oapt. Nordisk, from Westervik, Order, Arr.
May 25th.

ROSA, Italian barque, Oapt., Morteli, from Marseilles, D. J. da Silva,
Arr. May 31st. _.„.__

MAREN, Norwegian barque. Oapt.. Hein, from Rosário, Rio Flour Mills,
Arr. June lst.

MARGA, Norwegian brig. Oapt. Kaug, from London, Maia A Oo.,
Arr. June. 2nd.

DORIDE, Italian barque, Oapt. Rosa, from Marseilles, José da Silva
A Oo., Arr. June Oth. _. _. _,

ERASMO, Italian brig, Capt. Massa, from Port Perry, Order, Arr.
June, 9th. „_-',. 7 /_._OANTERBURY, Norwegian barque, Oapt. Larsen, from Qulfort, Order.

i

MERRYWEATHERS»
"VALIANT"

STEAM PUMP.
iii_*i__i___3_pa^^y^ •
WÈÈÉSEÊÊÉmm^ÊÊÊUÊik

The "Vallant" _s adapfted for
every kind of Pamping Work

INOLUDINO
Fira ProlecHon. Water Supply to HoutêS

and Farms. Watorfng Cattle,
irrígatlng Lana.

Lightest and most powerfol Pump
on the Market.

WRITE FOR TaWhLET 829 VX.
MERRYWEATHERS, 63, Long Acre, London, W.C.

<^g^^Qj^_^<^^_^Q_^__^ 2%
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U8EFUL TO BUSINESS MEN
"k-P-

Bills Payable & Receivable Book
in one Volume. *

<L- _C^_.

A VALUABLE LITTLE MEMORANDUM B00K
í_j- -s>

Sold at Crashley's and at the
offices

===== OF THE =

IMPRENSA INQLEZA
RUA CAMERINO, 61-75

TELEPHONE, 1966 RIO DE JANEIRO
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CURRENT COFFEE FREIGHT RATES
IN POBOB S1NOE APEIL 15tb. 1912.

aSSSjw1* Tfie8te" 60/-in f"uU.
AlTali** 25'80 fro8- in full.
Alííindria-'i' !„•& ,fw»- J* 'ull.

AiEXte .::::::::::::::::::: SMPJTln ,f,uU-Almeria  S !r0B- í» '«U.
Amsterdam ZZ'Z". _?/f£08„ *S £uU"

Antwerp 1.000 k.í__"::::::::::::::::;:;;;;: ^j j™;*» mi.

Barortona'"!;!!"."  fl 'r<«-?n f«U«
Bássorah" "ZZZZZ Sof5C8, *? full;
Batoum"  ' 

.. 
'. *?£?*' in, fu»„

Beyrouth"  
Z?1P 

5rcs- in '«11.

Bombay «via» Trieste *££". SihftJn fulL

S&-:::::—::::_ fW"*
}Ss?0!>Ato?_,pçrbasr-M kilos- Saw.
Cadi_ (Spanish Une) eo frcs in fuiiSSSffií?*' TrÍ68te àlpiníl. fUn-
o*" ifJS a 60 fros. in full.

oh.fstfínia**::::::::::::::::::::::::::::::::::" »írc8;H!pful1-
Cienfuegos «via» Antwerp A Br.l ' n tM'

men 76 & 6 % in full.-^.^i1.  76 & 5 % i
Constantinople
Copenhagen ...".'!.....'.".'..!.'.'.*..'.'." 47/a

73.P0 frcs. in full.
Oorfu** * 6 %.
_£££.  79.80 frcs. in full.
ourraonee  00/ |„ |uj|Dedeagateli**  79#80 frc8; in fulL

¦

. 
..'¦ 

¦

aSnoa lOÓOkilôâ  85,80 frcs. in full.

a«««  66 frc8- ^ fuH-

ã*_™Kn,5»rg  61/8 in full.Hamburg  46#_& 6 0/
Havana «via» Las Palmas, Ma-

laga, Barcelona ................ 65 frcs. in full.Havana «via» Antwerp Bremen... 52/- 8 %.Havre, 900 Mios 50 fres. A 10 %.Hongkong «via» Trieste 66/-in full.Huelva 'zf'"l- W fros. in full.Kobe «via» Trieste 66/-in full.Kustendje** 79.80 fros. in full.Lisbon 36/a 5 %.Liverpool 45/_& 6 %.London cargo s. 45/-& 5 %.Do mail s. .5/-A 5 %.London opt. cargoes 45/-A 5 %.Madras 60/-in full.
Malaga 60 frcs. in full.
Malmoe ., 52/8 in full.
Malta" 74.40 frcs. in full.
Manilla «via» Antwerp Bremen... 80/-& 8 %.
Marseilles 1.000 kilos 48 frcs. A 10 %.
Mersina 69 frcs. in full.
Messina** 67,20 fros. in full.
Metelino** 85,80 frcs. in full.
Montevideo per bag 60 kilos 1$200.
Mostaganem" 76,80 frcs. in full.
Naples** 64,80 frcs. in full.
New York per bag 50 cts. A 5 %.
New Orleans per bag 50 cts. & 5 %.
Odessa** 79.80 frcs. in full.
Oran** 74.40 frcs. in full.
Palermo** 67,20 frcs. in full.
Patras** 79.80 frcs. in full.
Penang «via» Trieste 66T- ih full.
Piraeus** 73,80 frcs. in full.
Port Said** 76,80 frcs. in full.
Bangoon «via» Trieste 66/- in full.
Rotterdam 45/-* 5 %.
Santander 72/-in full.
San Sebastian ».; 60 frcs. in full.
Sansoun** 79.80 frcs. in full.
Salonica** 73,81 frcs. in full.
Seville 67/- frcs. in full.
Shanghai «via» Trieste 66/- íh full.
Singapore «via» Trieste 66/- in full.
Smyrna** 73,80 ln full.
Southampton (opt.) Mail 45/-& 6 %.

Do cargoes 45/-& 5 %.
Stockholm 51/8 in full.
Suez** 76,80 frcs. in full.
Sulina** 82.80 frcs. in full.
Tangier 79.20.frcs. in full.
Taragonne 56 frcs. in full.
Trébizonde** 79.80 frcs. in full.
Trieste 45/-A 5 %.Tripoli** 82,80 frcs. in full.

?unis** 
74.40 frcs. in full.

alenoia 56 frcs. In full.
Valparaizo (options) 45/6 & 5 %.
Varna** 79.80 frcs. in full.
Venice** 72 frcs. in full.
Vigo 60 frca. in full.
Yokohama «via» Trieste 66/- in full.

/ via New York 60/- & 2 1/2 %.
Algoa Bay and J " Southampton

Oftpetown) " Hamburg....
I " Liverpool

via New York...." Southampton
Afoguei Bay

East London

Durban

60/- A 2 1/2 %.
40/- & 2 1/2 %.
40/- & 1 1/2 %.
60/- & 2 1/2 %.
60/- A 2 1/2 %.
40/- A 2 1/2 %.
41/3 A 2 1/2 %.
60/- A 2 1/2 %.

„ _ . 60/- A 2 1/2 %.
í HaraburR  40/. & 2 1/2 %.
I ' Liverpool  41/3 & 2 1/2 %.

) " Hamburg....
I " Liverpool....
fslo New York..,
/ " Southampton

Delagoa Bay

(tia New York.
/ " Southampton
) " Hamburg—
[ " Liverpool

Ívia 
New York..." Southampton

Í" 
Hamburg....

J " Liverpool....

60/- & 2 1/2 %.
60/- & 2 1/2 %.
40/- & 2 1/2 %.
41/3 & 2 1/2 %.
70/- & 2 1/2 %.
70/- & 2 1/2 %.
40/- A 2 l/2«%.
55/- A 2 1/2 %.

Santos.
60/-iu full.
JÇ.60 ires. ia full85,80 frcs. in full.85.80 frcs. in full.76.W frcs. in full.74.40 frcB. in full.60 frcs. in full.60 frcs. m full.40/-4 5 %.75,60 frcs. in full.40/.4 5 %.87 frcs. in full.60 frcs. in full.
129 fros. in full.
79.80 frcs. in full.82.80 frcs. in full.67 frcs. in full.
60/-in full.»6 frcs. & io %.85.80 frcs.& 10%.40/.& 5 %.
\l frcs. in full.1$300.
00 frcs. in full.
6(/-in fu'».
60 frcs. in full
79.80 frcs. in full.79.80 froB. in full.47/ in full.

60/-in full.
73,80 frcs. in full.42/fl & 5 %.79.80 frcs. in full.58 frcs. in full.
60/-in full.
79.80 frcs. in full.
40/-& 5 %.
85,80 frcs. in full.
48 frcs. A 10 %.66 frcs. in full.
56 frcs. in full.
46/-in full.
40/.& 5 %.
65 frcs. in full.
50 frcs. A 10 %.66/-in full.
67 frcs. in full.
66/-in full.
79.80 frcs. in full.
S5/-& 5 %.40/.& 5 %.40/& 6 %.45/-A 5 %.40/& 5 %.60/-in full.
60 frcs. in full.47/-in full.
74.40 frcs. in full.
48 frcs. A 10 %

85'«nffrc8- *? ful1-85.W frcs. in full.

64,80 frçs. in full.50 cts. A 5 %.50 cts. & 5 %.

M/ws-infull.
5J20f.rc8-i.nfull.79.80 frcs. in full.66/- m full.
l5M */<*¦ in full.7680 frcs. in full.66/- in full.4g/-& 5 %.72/-in full.«30/-in full.
73,80 frcs. in full.
S/' i,ro.- A" fu"-66/- in fuU.66/- m full.
IIW in full.
4Q/.A 5 %.W-ln full.
._'Sn K08, in ful1
709n /r°8, .ln fu»-79.20 frcs. in full.

ss.fy*fun-
74.40 frcs. in full.56 frcs. in full.
79.80 fre^in full.72 frcs. m full.60 frcs. m full.66/- in full.
Per ton of i.oon

kilos

* To Delagoa-Bay & Beira the freight must be paid here or inHamburg «via» Liverpool the freights must be paid here or in Liverpool.** Oonferences rates «via» Marseilles, and Genoa or Trieste.

_—_____^_. ' *» ..
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Fowle?, Seroggie & Co,
(THI OLDE8T E8TABLI8HED FIRM OF ENOLIIH

ACC0UNTANT8 IN SOUTH AMERICA.)

Railway and General Auditora
Incorporated Aooountanta and AgenteBuenos» Aires, Rosário, Montevideo and

Rio de Janeiro

T. B. D. FOWLER, P. S. A . A.
T. C. B. FOWLER, F S. A. A.

V. G. G. SCROGQIE, F. S. A. A.
GEO. WINTER, F. S. A. A

And a Urge staff of Gompetent Assistants and Exports

Undertake Investigations and Reports on Public Companies' Accounts
iu the Argentine, üruguayan, Chilian, Brazilian

and other Seuth American Republics; also legal representation
of Companies, Firms, or others. í

HEAD OFFIOE:
Northern Insuranoe Building

441 Bartolome Hltre, Buenos Aires

C. B. A. 1. & Lieber's Codes,

Cable Address, 4,QUITTANCE,,

E. JOHNSTON & Oo. Ltd,

COFFEE EXPORTERS. STEAMSHIP AGENTS.
GENERAL COMMISSION AGENTS.

BRAiB OFFICES III STATE OF i PAULO AI
S. José do Rio Pardo
Ribeirão Proto
Tanbaté

S. Panlo
S. Carlos
S. Manoel
Jahú

AmParo- Jaboticabal

Open to accept sole representation of maniifactures
General Agents In Brazil for the

Hamburg Südamerikanische Dampfschifffahrts.
Gesellsebaft.

REPRESENTATIVES
The Guardian Assurance Company, Ltd., London; The

Sack Filling and Sewing Machine Syndicate, 
'Ltd.,

London; The State of S. Paulo (Brazil) Purê Coffee Co.,
Ltd.; W. & T. Avery, Ltd. (Patent Automatic Weighers.j

HEAI» OFFIÍ I.:

6, GREAT ST. HELEN'S
LONDON, E. C.
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ÜAMPORT 
& HOLT

LINE

Passenger Servloe for New Yor*.

¦RAUL AND IIIVIR PLATE.

Average passage, Bio to New Firk: 17 days.
VASARI  16th July
BYRON  3rd Aug.
VOLTAIBK...  l.th »
TENNYSON  3rd Sept.
VERDI  16th »
VESTRIS.

ET»
3$pfe7'' *',

!i_P?f,í '___&_>' *1
_____-^*t

Ü_^I;.

f>(

TENNYSON
8th Nov.

Sails 3rd July for

BAHIA, TRINIDAD, BARBADOES

and NEW YORK.

Passengers booked through to Liverpool,
London, Boutuampton, Hamburg aod Bremen,
ria New Tork, by the Cunard, White Star and
t-.er.cao Bteanera.

ull thsss steamtrs are flttsd with «mini

Teisgraph

Por freight apply to the broker:

RUA CANDELÁRIA 91, Sobrado

For passages and further information apply to the

Agents: NORTON, MEGAW A Co., Ld.

111. RUA PRIMEIRO OE MARCO.
Rio ds Janeiro.

I». S. HAMPSHIR- A Ce., LTD.

Caixa No. 10, BANT08.

P. _-NN m ION, BAHIA

THE PACIFIC STEAM NAVIGATION CO

PS.N.C,
Royal Mail fast twin screw steamers, with

Superior accomuiodation for First and Second
Class Passengers.

Fortnightly sailings: —

To Europ_.
ORIANA  _rd July
OR1SSA 18th »
ORTEGA 31st »
OROPESA 15th Aug.
ORITA 28th »
ORAVIA 12th Sept.
ORONSA _5h »
ORCOMA lOth Oct.
.... .;>.;¦ 

'.

To River Plate, Chile and Peru.

ORITA 3rd July
ORAVIA 16th /
ORONSA sist »
ORCOMA v. .. lSthAug.
ORIANA _8th »*
OWSSA. 10tll Sept.
ORTEGA 2óth «

Wireless telegraphy.

Passenger tiekets issued through to London
New York, Chile and Peru.

For ali information apply to
E. L. HiRRISON, Representative.

AVENIDA RIO BRANCO, 53-55,
RIO DE JANEIRO.

THB BRAZILIAN REVIEW.

r irii.._ai
JOHNSON LINE

Regular mònthly service between
Scandinavia,

Brazil ánd the River Plate
Next Departures íor Chris-

tiania, Gothenburg, Stockholm
Malmo, and ali other Swedish
and Norwegian Ports:—

FOR EUROPE.

OSCAR FREDRIK
KROMP. VICTORIA

12 July
middle July

FOR THE PLATE.

PRINSESSAN INCEBORG . 25/26 June
ANN1E J OHNSON  15th July

For furttier information apply to
Luiz Campos & Co., Agents — 84
Visconde Inhaúma.

ROYAL HOLLAND

Superior and Fast Regalar Passenger-
and Mail-Servlce

Next Departures of the new twin-screw steamers
HOLLANDIA, FRISIA & ZEELANDIA

FOB EUBOPR:
Lisbon, (Leixoes) Vigo, Boulogne, Dover'and Amsterdan.

Date. ttesmsr.

llth July..... s.s. "Frisia"
lst Aug ."' s.s. "Zeelandia"

_9th » ,. ... s. s. "Hollandia"

FOR THE B1VEB PLATR:

Santos, Montevideo and Buenos Aires.

látb July ." s.s. •Zeelandia"
12th Aug .. s. b. "Hollandia"
2ndSept s.s. "Frisia"

Two big Ocean-Flyers now building.
Direct Tiekets to Paris and London

For Passages and other information apply to
Sociedade Anonyma Martlnelli,

29 Rl-B, 1.° de Março, 29.
For Freight apply to Snr. Campos,

Rua Visconde de Inhaúma, N.° 84.

N ORDDEUT8CHER
BREMEN.

LLOYD,

Capital   HB.000,000 Marks.

NEXT DEPARTURES.

Dato.

July 6

» 19

Steuinor,

«Erlangen»,

«Hnlle......

Destiiiatiou

Bahia, Pernambuco, Maiei-
ra, Leixoes; Rotterdani Attt-
werp and Bremen.

Bahia, Pernambuco, Ma-
deira, Lisbon, Leixoes, Ant-
werp and Bremen.

Passengers A Cargo aooapted.

Passenger reufies.

Rio—Rotterdam, 'Antwerp,

Bremen >••••• É • * •

Rio— Madoira. Lisbon Leixoes
í'J.t '.

For prices an further information apply to

HERM, STOLTZ A C, Aginla.
i J

AVENIDA RIO BRANCO, 66-74

:¦'i*'¦¦¦"¦'. ¦ ¦ '. ',.'" '.7 ¦ ¦' ,' .

Jime26th, 1012*

SOCIÉTÉ GÉNÉRALE.
DB

Traasports Maritimes à Tapear ia
Marseilles.

DEPARTURES OF STEAMERS
FOR BÜROPB.

PLATA   14th July
for

Marseilles, Barcelona and Genoa direct
f. gold.

Through fares to Paris, lst. class  728
do do 2nd. cláss.  6í0
no do 3rd. clas>.......... 109

Through. fures to Paris (return), lst.class. 1.149
do1 do 2nd. class....  . 82
do do 3rd. class 84

Marseilles, Genoa, 3rd class  1178004
Barcelona 8rd. class  1808008

Agents-ANTUNES DOS SANTOS A Co.,
Rio de Janeiro, Avenida Bio Branco, 14 e 16

8. Paulo.—29, Rua S. Bento.
Bentos.- Praça da Republica, 83.

PRINCE LINE
Regular Sailings to the Unltetf Stetoe.

Spltidli psuiBf cr itrtlM.

DEPARTURES
FOR NEW TORK.

SCOTTISH PRINCE  Uth Jaly
INDIAN PRINCE  86th >

FOR NEW ORLBANS.

AFRICAN...*  21st July

AGENTS.

DAVIDSON, PULLEN & Co'

145 RUA DA QUITANDA 146

R.M.S.P The Royil Mcll
Steam Paoket Gompen».

Under contract witb the firitieb ané
Bra-iliatf Governraents for carrying
the mails.

Tabla ot Departarei.

Date. Steamer.

July 8

10

» 22

» 24

» 30

Aug. 5

» 7

» 14

19

» 21

Sept 3

7Sâ|
Destluatioi .

«Arlauza»...
,„

«Aragon>...

«Amazon»..

«Arlanza»...

«Araguaya».

«Asturias»..

«Amazon»...

«Araguaya».

1
«Avon»

«Ast .rias»..

«Aragon»...

«Avon»

7,.

Santos, Montevideo & Buenos
Ayres. _,"-;•_ *

Bahia, Pernambuco, S.Vihcent,
Madeira, Lisbon, Leixoes,
Vigo, Cherbourg A Soütham-

Santos! Montevideo. and Bue-
nosAyreB.

Bahia, Pernambuco, 8.V_ncent
Madeira, Lisbon, Vigo, ther-
bourg, and Southampton.

Santos, Montevideo A Bue-
nos Ayres.

Santos. Montevide A Buenos
Ayres. 7 , .

Bahia, Pernambuco, Madeira,
Lisbon, Vigo, Cherbourg A
Southampton.

Bahia, Pernambuco, S.ylncent,
Madeira. Lisbon, Leixoes,
Vigo, Cherbourg, A Southan-

Santos, Moiitevideo A Buenos

Bahia, Pernambuco, Madeira,
Lisbon, Vigo, Cherbourg, A
Southampton.

cantos, Montevideo & Buenos
AvrfiS

Bahia, Pernambuco.S.Vincent,
Madeira, Lisbon, Lf*°es>
Vigo, Cherbourg and Sou-
thampton.

ma, Une-, their -oyage at any ""gj^ES

__mpany'.; Bteame"
For ireigbt. passages. anfl otner iniomasio»

apply:— -

Avenida Bio Branco, Nos. 63 and 65
* * tX 7 - ' '•

E. L. HARRI80N, Representativa
Avatalia Cenlr-I Uo 4a Janalr*
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Motfly A

' .

bonf Coffee.

WILEMAN.

.'¦ .,

.,; <3tò^nÍ rpse a^in, ^oiN^ iork closing on 22nd
optaons at 18.77 cents aa against 18.63 on 16th June lastand 10.87 cents on same date lae1; year.Prices seem to have set definitely 

'upwards 
and unlessentries should be much heavier than expected, seem likelyfor some time at least, to continue the same course. ¦ 

'
Spot coffee at Santos is very firm ruling 100 to 200rey. above the^ten* quptation, in çonsequence of the fewrtmaimng tenders being of such poor quality that no onecare^ to buy them and speculative business has come to astandstill in çonsequence.
Stocks at Santos are going down quite as rapidly aswas anticipated, and to-day are 200,000 less than on lstJune.
Shipments will continue heavy for some weeks fcocome, as the «panta» will be raised by 50 reis on 15th andanother 50 reis at end of July.
À slírinkage of stocks here is always a sign of better*7ade' *8 ^P^ers bave an interest in pushing prices for

their own holdings!
As regardsthe statistical position no chance is to be

^cij)ated, and as far as can be foreseen it will confirm
previous estimates of the «visible» on lst July very çíosely.New crop coffees are coming into Santos in the pro-
portion of 40 to 50 per cent. of entries mostly of prettycolour, but still full of «unripes», and therefore roasting
pcorly. Large blocks of coffee have changed hands of late
and removed ali fear of local financial embarrassment. The
available stock is now reduced to a comparatively small
figure, probably not over 600,000/700,000 bags being held by
deaI?rs and Planter8; a* Santos and the remainder ear-
Píãrkeà for shipment during the next five weeks.

Of Árbuckle's holdings, large quantities are presumably
sold roasted in the States to their own customers for de-
íivery during the next few months. In fact, as my New
Ycrk correspondent informs me, there is a real scarcity of
co?ee in ^ew Xork already, and any new arrivals will be
readiíy taken up.

The premature flowering at S. Carlos, Eibeirão Preto,
and Jàhii, reported by wire in the last issue, is fully con-
jfirmed by íetters received from the interior, and has lead,
already, to considerable modifications of opinion regarding
tbe volume of the growing crop.

The weather, which seemed to be improving, has
broken again and rain is reported to be falling in the
interior.

w ^> correspondent thoroughly posted in coffee matters
and conversant with affairs in brazil writes from New
York with date of 31st May as follows:—

«There are, of course, a number of coffee merchants
who have lost business because of valorisation, but that has
little to do with the matter.

.Without valorisation Brazil's whole financial and in-
dustrial edifice would tumble like a house of càrds: coffee
y.ould have sold at 3 cents a pound; and consumers would
fltill have paid as much as beiore, while coffee at the pre-
sent moment might be setíing at higher prices than are now
quoted.

Í ^^5^ however, is not an argument in favourof Valorisation as such.
; . In preparatiòn against the days of big crops to coipe,n would pay the São Paulo Government to spend largêsum, i,. advertising coffee and its nroper use, as well as toçembat such nostrums as «Postum» and substitutos of the
ÍÜSfiíí?-* 

<P0Stum» alone sPen«s not tóss, than$500,000 dollars per annum for advertising, and it must
pay or it would not be çontinued. Surely the great andwealthy State of S. Paulo could afford to spend douWethat amount in making a propaganda in favour of straightcoffee, and,m teaching people how to make it. If thiswere done I believe the question of over-supply would bevery quickly solved.

What with the seizure of Panamá by
Bçoseveldt; the exposure of Mr. Taffs real motives in pro-
posing reciprocity with Canada so that she might become
an «adjuneb of the U.S.; and now the proposal to con-
fisçate the property of a Brazilian State, I am afraid it
will be somewhat difficult to convince the South Americans
m general of the altruism of the friendship of Uncle Sam.

It is alí vepy well to hold out an invitation with òne
htnd; to telí tíiem how much we love them and desire
their trade; to say that under the Monroe Doctrine we will
npt íet any power attack them or take their territory even
if they do misbehave. Áll this is very fine and lar£e, and
lcpks welí in the papers, but when we turn round and
confiscate their property it will require more than such
assurances and the visits of a Boot or Knox to remove the
prpfound suspicion that fills the minds of the people of
Latin America.

For myself, I consider that the suecess of valorisation
is its justification, even though it ran counter to ali the
laws of economies.

m_. 
'' 

• 
'' '' ¦ •' '•There is just one other example in history, and that

i_ Joseph's storage of corn in Ègypt, when during the time
of píenty he put it in reserve against the time of famine.

Valorisation is not yet an absoíute suecess, aíthoügh
ii) wpuld be if the whole stock could be sold at present
prices. I believe it would be wise to liquidate the opera-
t^on so as to be in some measure prepared to look after the
next series of bumper crops, which will soon be due.

If the valorisation coffee were passed into the hands
of merchants at present prices it would be fed out in ac-
cerdance with the laws of supply and demand, and as it

ould be turned over at a comparatively high levei of
piices, the jobbing merchants wpuld have no interest jn
working for lower figures. The present world stock is not
by any means excessive as a working supply and inland
stocks are practically nil.

The outery against valorisation having caused a rise
in prices does not come from consumers,. wbp neve* re-
ceived any benefit from the prolonged and extremjeiy low
prices of green coffee, except in a few insta»ces apd on the
package coffees.

The complaints come mostly from the retailers, who
new, as for many years past, ask and get 35 to 40 cents a
pound for their tchoice Moeha, ^|4 Jai>a» grpwn ip. Brazil.
To have to take a profit of only 50 to 75 per cept. aia in
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years gone by, comes hard after a long period of profits at
200 to 300 per cent.!

The action of the U.S. Government in regard to the
pioposed seizure of the stock of valorisation coffee held in
New York is variously commented on, according to which

% side of the fence the person happens to be. Some approve
t.nd others condemn. Among the merchants doing a
general business with Brazil, the action of the Government:
i„ condemned absolutely.

The head of one importànt American firm said to me
tbat Brazil ought at once to cancel the preferential rate of
dity accorded to U.S. goods. This, as he said, would
affect his own business unfavourably, but he thought it
should be the first step in response to the action of oúr
Government. In this case I think the Government has
over-reached itself and will have to recede from its position.
It is only a sample of our international hoggishness and
serves to illustrate the course which has been so long foi-
lowed in various transactions—«Heads I win, tails yoU
lese.» ''.''

Injunction Refused by the U.S. Courts.

7 ¦;' 7 
'¦--

r-v. .-¦
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The application of the Government for a temporary
injunction.to¦ restrain Herman Sielcken and the New York
Deck Company from disposing of any of the 950,000 bags
of «valorisation coffee», now in the company's Brooklyn

. yvarehouses, and for the appointment of a receiver for the
same, was refused yesterday by Circuit Court Judges

,Lacombe, Coxe, Noyes, and Ward, sitting in bane. This
in no way affects the result of the Government's equity
suit under the Sherman Act, which asks that the entire
valorisation, plan be declared illegal and that Mr. Sielcken
hc enjoined from withholding the coffee from the market
p.* from selling it on condition that there will be no resalè.
, . The opinion of the court was written by Judge Lacombe

; ard the. three other judges concurred in it. It began b,y
jpointing out that on the argument last Friday the Govern-
.ment disclaimed the relief asked in the petition, that was

^thei;seizure of the coffee store.d in Brooklyn and the turning
of it over to a receiver with instruetion to sell it from time
tü time as the court might direct. The Government asked
instead for an injunction to continue to tlie final hearing
and decree, which would practically impound the coffee, so

vlthat:the owner could not sell it to anybòdy in this country
.at any price. Moreover, he would not be able to ship it
çbroad and sell.it there should a satisfactory price be ob-
itainable, and he could not even return it to the place from
which it carne.

Moreover the court pointed out that no provision wás
suggested for making good to the owner any losses he
might sustain through the impoundiing should the Govern-
ment fail to make good its contentions at the final hearing,
which would probably be many months hence .

«The numerous issues of fact'and law,» went on Judge"Lâcombe, «which have been referred to on the hearing,
"present importànt questions and contain too many elements"òí'uncérta_píiy to decided summarily in advance of the trial.

, Ihey may with greater propriety be disposed of when the' testimòny shaíl have disclosed the exact facts.
!•'.«We are not persuaded by anything in the papers sub-

mitted that there is.any reason to apprehend that in the
Ínterim there will bé such changes in the. situation as will
itijuriously affect the position of the Government. The

^faòtion for" preliminary injunction is denied.»

BistriciAttjornéy Wise declined yesterday to comment'on the decision of the court. r" '

action of the committee, now that the injunction restrain-
ing that body from disposing of its holdings here had been
refused. A coffee man who is in touch with the situation
aaid that he did not believe Brazil would remove the coffee
Btored here to some other country where it would be beyond
fche reach of the Federal authorities. He explained that it
would be difficult to get a quorum of the committee to-
gether.at this time, and that at any rate the coffee would
not be sold under the valorisation agreement since the 1912
allotment had already been disposed of. The tendency, he
explained, was rather to increase than to diminish the
supplies on hand here since they were consí&erêd low.

HOME.

Herman Siélckeii, t|$_. only trustee'of Brarzil's valorisa-
.:òn coffee, in New:York, would not discuss the probable

!*(..:

«O Correio da Manha.»

The question raised in the French Chamber by the
Socialist Deputy Briquet with regard to Brazilian coffees
seems to be entirely liquidated or at least in the way of
settlement.

As our readers are aware, that Deputy on speaking
of the rise in the price of coffee, proposed that the French
Government should oblige the coffee to. be withdrawn from
the bonded stores, and consequently be made to pay import
duties on the whole stock so as to force a fali.

As, however, the total stock of coffee in the different
bonded stores in France on 30th April amounted to only
2,738,721 bags, though no doubt considerable, they were,
ii fact, smaller than on the same date in 1910, when the
stock stood at 3,363,355 bags, and at 2,902,625 in 1911.

Even ali this is not of Brazilian origin, though. it is
true that the greater part consumed in France is supplied
by us. It is clear, however, that should the French Gov-

. ernment be so unwise as to put further taxes on our coffee,
to avoid heavy losses Brazil would have to immediately
withdraw its stock. This would undoubtedly be the only
sensible course to follow, seeing tliat the expense incurred
in freight would be very much less than the loss that a
violent fali of prices would entail/

M. Briquet, obsessed by a false theory, did not forsçe
the results his proposal would have if put into practice by
.ha Government, and failed to comprehend that not only
would France pay more dearíy for its coffee, but would lose
the advantage pf warehousing, Brazilian coffee on a large
scale. ..,

What, however, the Socialist Deputy failed-to compre-
hend was perfectly grasped uy the Chamber' of Commerce
o. Havre, and utimately by the Tariff Committee of the

, Legislature, who were invited to emit an.opinion on the
subject. ... .

This Committee, after mature study-, recommended
the) proposal of Deputy Briquet to be rejected on the

' grounds that otherwise the coffee market would be mov.d
from Havre to Hamburg. • •

M ^kis> the last blow to the Briquet project, served to
show that however sound his social doctrine, he was
scarcely an expert in practical economy, as .indeed generally
happens with propagandists of revolutionary doctrines;
who, as a rule, however active in propaganda, fail when it
comes to .put theories into practice. Propaganda aims at
moral effect and producing impressions to move the massps
and so secure their sympathy7 The solidity of the founda-
tions óf propaganda •is of little or no importance as history

r shows in every quarter of the globe. .......
It is natural to- suppose that .this was . the object. of

Deputy Briquet, unless, ..indeed,. ,he. were a mere
«Bear» instrument.

'V;í 
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Dominated by his political opinions, he imagined that
he was doing himself and his cause good service by making
:life easier for thè poor. But he failed to understand, If
indeed he ever studied the problem he presumed
to take up, that a question that seemed so easy of solution
might cause incalculable injury to France. It was requisite
to open his eyes thoroughly, and this the Minister of Com-
mercê first of ali, and afterwards the Tariff Committee, a
permanent institution charged with the investigation of
questions pertaining to commerce and the Customs, under-
took to do.*

The incident seems to be closed, as it is natural to sup-
pose that the Chamber of Deputies will not include a bill so
powerfully opposed in its programme.

'*k
w. OPINIONS.

FOREIGN.
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The New York «Journal of Commerce.»
Secretary of State Knox has recommended to Presi-

,dent Taft that the civil anti-trust suit against the Coffee
Trust be withdrawn, because of possible complications¦with Brazil. The disagreement in the Cabinet between
the Secretary of State and Attorney General Wickersham
as to the propriety of attacking the Brazilian valorisation
plan in American courts became known to-day.

President Taft has not yet accepted the suggestion òf
the Secretary of State, and the Attorney General continues
his preparations to pursue the matter in the courts.

As the issue centres about a foreign State, Secretary
Ivnox regards the problem as one for settlement by diplo-
inacy, and not for treatment in the courts of the United
States. He represented to the President that interna-
t:.onal courtesy should direct the American Government to
retrace its steps and dismiss the court proceedings.

The attitude of Mr. Knox was known to Sr. da Gama,
the Brazilian Ambassadór, when he çáustically criticised
the course of the Department of Justice at the Pan Ameri-
cen dinner in New York. In ali probability, it is said, no
.official notice will be taken ofthe Ambassadór's remarks.

, Neither the attitude of the State Department nor the
:.denial by the New York Circuit court of the GovernmenVs
motion for a temporary injunction res.training any disposi-
tion of the coffee stored at New York is deterring the De-
partment of Justice, where it is declared the case willbe
.pushed to a conclusion.

It is maintained by the Government attorneys that
..the. fact that a foreign State is a party to the contracts
which are illegal offers no protection to those who carry

..them.out in this country.
In the South Cárolina dispensary case, it is point ed out

by the Department of Justice, the Supreme Court of the
^United States held that the State, engaged in the liquor
business, was amenàble to the laws of commerce. South

..Cárolina as a political entity and South Cárolina as a mer-
cbant, it was said, were separate and distinct. This same

.principie, the attorneys believe, is applicable to a foreign
State.

Attorney General Wickersham expressed the belief
t-iat the Governmenfs interests would not suffer from the
action of the New York Circuit Court. He said:

«The decision merely denies the application for a
-temporary injunction to restrain any disposition of the
coffee now in storage in New York, pending the suit upon

':-fcè ground that the issues in the case «may with greater•propriety» be disposed of when the' testimòny shall have
idisclosed the exaot facts than on a motion for a temporary

Q(fcjuiic^ion^:7"__^7Í.";is; hardly probable that in lhe face,'of
this suit the coffee will be sold subject to such restrictions

as the bill charges have been imposed on previous sales,the department. believes that the interests of the Govern-ment will not suffer from this decision.»
rá Tt was intimated at the Department of Justice thatshould the coffee'be disposed of in such manner as the Gov-ernment's petition denounces as being in violation of th*Sherman law, criminal proceedings might follow. *

______________ * 

'*•''•' 
,;

«The Financial Times,» London.
The defeat administered to the American Governmentby the Federal District Court of New York, in refusing to

«grant a temporary injunction in connection with the dis-
posai of the large amount of coffee at present held in NewYork warehouses, has come as a considerable surprise tomost of those concerned, and is likely to exercise an im-
portant influence upon the coffee market during the nextfew months. The American Government is intent uponbreaking up what is known as the «Coffee Trust», together
with the valorisation scheme which has done so much inrecent years to improve the position of the producers. The
Courts may ultimately find that the methods employed inachieving this end constitute an infringement of the Sher-
man Act, but no decision to this effect has yet been given,and it is, therefore, not surprising that th» Federal Dis-
trict Judge should have declined to adopt a course which
would have involved lhe presumption that the higher
legal authorities would decide against the so-called .trust.
It was on this ground that the Federal District Court has
declined to interfere with the present state of affairs, and
has thereby administered to the higher authorities a rebuff
for which they were not prepared. The matter is one of
considerable importance on both sides oi the Atlantic
owing to the fact that the valorisation scheme brought for-
ward some years ago was financed in London and New «
York, and has hitherto been regarded by most people as a
satisfactory solution of a position which at one time seemed
likely to become criticai. If the American Government
succeeds in upsetting the present state of affairs there is
a strong probability that the coffee producing industry will
fali back into the unsatisfactory condition from which it
has only recently emérgea. According to the latest infor-
mation, the Government has no present intention of' alto-
gether abandoning its decision to prosecute the trust, but
will push on with the trial, which has been in contemplation
for some time past. In the meantime, however, coffee
producers have hailed the decision of the Federal District
Court as a respite in their favour and as likely to influence
the ultimate decision of the legal authorities. The 'forth-
coming action will relate to a total of little less, than
1,000,000 bags, which are at present in New York, and are
subject to the valorisation scheme. Should the result be
t^ forbid the holding up of coffee in America under any con-
ditions producers will have to find some other centre at
which to store their surplus output.

jj Extracts from the Circular of Nortz andJÉCo., Havre,
18th May, 1912:—

«After a firm opening on Monday that lead us to
• expect;85 francs, our market weakened a little in sym-

pathy with that of New York and a certain recru-
descence of receipts.
7i() A great part of the stock is detained by the re-
quirem.ents of the Santos term market and part by
the financial ássistance afforded to holders.. Ali this

. absorbs a.great deal.of- money,. which consequently
commands from 6 1/2. to 8% interest and even more.
.11 that. should result in. an exaggerated shrinkage of
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differences between. local and Brazilian term quota- realised. The Buüa haye b^ri; obliged to intervene,
tions, nobody could complain; but in view of the energetically.to preveni a debacle; such a tfhing thé^r
interest shown in coffees of new crop and the firmness have several times experipnced' but distrust has now
of Brazilian markets, in ali probability parity will be been sOwn and the situation, is very uncertain.
attaíned only by concessions from consuming markets.» It is doubtful if the American Government will

.ifeith regará to the subpoena oi Mr. SÍelcken, the circular °^ai^ *ny re** satisfaction, M^í^^íb^^^
continues:— doubtless be to put a oheck on the freaks of Valprisa-,

We think it is but a co.» - We ãan. Vem. too **"• »** *Tr -*° •»•*** "«J.** «#e4-«H»*
lote. Besides the enquiries and attsoks on Trusts «Wsed^mqu.etuae, but years may,pW before. a d*,
that ba-e been so freely indulged in of late on the ^ ie<"810n-. 8u«c»8 ™* improbable. <Wn-
other side of the Atlantic are not serious, and only end """í, *""«»*» bu* .an *""!*al .¦JSHF!^',
in the shares of the prosecuted companies rising higher ft ^op.Vat.op ftrM .# 

;y<ÜP^fón jgffee.
+u«« _,„«-, t_. __: u t • _ i : . i. ?, from Havre and Antwerp to New York have been sus-than ever. It would be a mistake to imagine that the i j a •, _ . r _ _ .; : • .^ - ,"*^u,""'9
^.»«_.-.s«A • i i _• . _>ended some days since,, but it. is said order* haveprosecution is merely an electioneer ner manoeuvre or to i.*~ _ V _ . i _ _• " .'" ;t ., . , «, & _; v ^"""r? manoeuvre or to 6ime come from London *o let them go forward.»fail to comprehend that the evolution of «Valorisation»
is injuriam to the interests of consumers, especially Estimates of coming crop, 1912-13, by* the Associação
_,n/^eJ2fÍted 

Sta-8' rhere oonsumption accounts for Commercial of Santos compared with actual yield of pre-8,000,000 bags. When Brazil, or rather the State of vious crop 1911-12 in bags of 60 kilos, as follows:—S. Paulo made their appeal to financiers in consuming
countries to save themselves and the operation from ,; Municipalities 191212 1912-13
disaster, it was understood that the only object was « ***  140'225 ™'m
to avoid extremes, and fi_ 47 francs as ihe basis for « «TT a P?\  V%T mm
sale of t_e stock accumulated: ... _ £ ^ 

d° Pmhal  850'°°° ^'^
_ it ,, 4 Mocóca  153,017 127,522
But lappetit vien eni mangmrd, from a salvage 5 Sertãosinho_ ,..,..,.,.,.... 169,075 253,500-operation Valorisation has bee__Snsensibíy transformed 6 Cesario Bastos and Taquaritinga . 1^6,000 lOO.OOtf

¥lt? a giga^ic specula.Kro, a vpritable fTrust» which .7 Taquaritinga and S. João de
Europewi and American Ministers of Finance ought to , Ariranha .. 275,000 165,pOOs
take ppunt of,^ cpnsolidated, as it has been, with the 8 Araraquara  219&75 X9p$?0saviiigs of, their own te^xpayers. $ Pitangueira (*) QÇ.fiíqO IS.5,000

¦ 0n$fee ^is °*5Q ir^çs for «Superior», that four 10 Itapira .. (*) 99,_»0Ó 73,650'
^ears çgo satisfied #rpducers,consuniers to-day pay U Pirassununga  70,015 7Í»J9?
for their., coffee ,700,000,000 i?i frapcs ^n excess! jn %2 Palmeiras  10?,985 112,930
**$$> Brazil far frpi)a being content with such magnifi,- lft Tambahu ...>...........  40,225 , 40,(^7
cent, results, seeks by ali «peíins in, her ppwer to make I4 Pindampnhangaba •...•(*) 28,425 25,000'
çopsumer-s p^y as dear as possible t fpr their coffees, 16 Taubaté ;v(*) 44,Ò0jÒ 55,ÒÓÓ
^nd make cppsumers regret the error that induped 16 Orlandia ...r^  129,4Qp 150,8^9
Í?iem j»p íend, their sypport to ,the pperation. The 17 Ituverava *.;.:.... _)7»75p 3&7PP*
mpst curiou^, part pf it is that Brazilians seem to be 1? ígarapava  ..* ;;3^Ó4p f&fpO
unaffecied by sentiments of gratitude. Probably be- 19 ^bejrão Preto ...^.5^4,178 5^0,^53
cause they have been made to pay ço dearíy for ?P Villa Bomfim ........;.. * .93,145 101,650'
assistance, they think they are now free to act as 21 Quatapará 122,000 152,250
they píease. 22 Cajurú  50,825 57,050'

It goes without saying that at S. Paulo the action ?* Cravif1'108 
~ê r. 

259>ltó WfàP
of thfi TTnifprl cifow rZ* a u * ** 24 S. Simão e Serra Azul  295,457 237,585of the United States Government caused a hue and or Q ,, . , „ . ,,oofi, 1Q.-^-cry, A protest, of course, has been presented at %%?"? d° PamZ° "- 

|^'Ío7 10'^Waeh-gton, where a oharaoteristic íact shows the fi*0^  
^7 

. W0.W5
spirit that reigns in certain circles, in which it is re- % SZT 

  
_2'-2 SSS-M.Í.J 11 „, _, - _v .... 40 branca  i4U,4^y 140,401

^^W^^^^^f^B*^e^ 2«Sapucahy  81,280 28,062to beMO0,0OQ doUars _thst the ümted States would go S. João da Boa Vista  150,000 100,000.
present escuses to E.o, just as if they were Morocco and sl Mogy.mir^  76 679 54,472the Pres.dent a Mulay H_M. £ Mogy-guassú  . &'& 14,100However it may turn out,. willy-nilly Brazil win. |^3 Bocaina  212,500 87,500'be obliged to take a more.rational and healthíer view *%'¦$£ Bariry 79,775 01,775-* the case, and meanwhile it is well to wait. Ii | ae Bio Claro  15^007 99,610'
favour|pf prices being high is to be placed the circum- $, 

_— '.—
stance that consumers are used to them, and there ^ 6,023,032 5,011,345

A-_;„_i *u __. • i._. • _• ". ;í¦:-.•¦¦'¦1 (*) Estimates not yet confirmed or modified.Against them is the conviction that Brazilians m, _ « ;. , , ¦»«• _t
t«»_* Lí->, tu > A t _ __ ;;i 

X3ra?lliaT18 The following- estmate is given by Messrs. Motta'must carry their own stocks for the future, and if a 1 _ * _ « _+!,_.*_. a«„» i.i. _ _»¦'_: ... Amaral and Co., of Santos:— i; (there ensues another monster crop thèy will find no 1911 1912 1912 1913
?»lH|^^^e^ey^sireto..selJ. t%ana Bailway  8.600,000 8,0**0-
T^J^Jfí^ t^^f^^-0^^ So^abana  1.520,000 ,,873.000New Tor|c, and ,s attnbutable to the mpasures adopted fc^  4,011,000 2.-94.000-
fâ^T^i^Tf1 V?**" <CoHeé SragMua and Norte _ 505,000 .817.000"lrust»(, which is çlaimed to be a violation of the Sher- • ¦" ¦' •'
man Act, Tho news produoed greií consternation in AV g. Pau!o ;;.....;..;  gjmfiOO. ÀfiMTJMWNew York and heavy engagements for the rise were Apoias er l.«é trees ....: ...:... W lf8 42
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LIGHT AND POWER COMPANY LIMITED
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§>%TO GET THERE AJ.D ÜÜHAT TO DO ÜClHEfl THERE
jJt ADVICE XO VISITORS AND TOURISTS
Tf-Sr.^^^ - tbo.,1. «.I, M. tat o-,., to He.ven ..an
the _I«_™,^__rTa^__*S__S_r_^ U dí «^.^"ÍÍJ"?!.--- « P0°r Panti"« bu™»«y ".ato do,8 to take
Listai & Power Company'8 ByatemAs faraa th.T old Jn^ííi ÍT. 
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THE PARK - ALTO DA BOA

or greater
; "Cachoei-

er little .cas-

VISTA, TIJUCA

Some of the pointawell worthvisitingin
t h e neighbourl.ood
-re .—lhe "Chiueae
View£§ the ««Empe-
ror's table" ; "Ca-
choeira"
Cascade
rinha"
cadê; the "Orottos õf
Paulo and Vi.gii_ia";"Excelaior View" ;and if possible the"Peak of Tijuca"
itself.Most, if not ali,
these points, with the
exception ofthe"P.ak;" can becom-
prised in a circular
drive of 2 to 3 hours
through delightful
woods. But should
thevisitor desire to
visit the '« Peak "
itself, saddle horses,
which are not always
obtainable, must be
ordered in advance
by telephone. TheuPeak" is 3,300 feet
above the sea, and ia
higher even than the
Corcovado, it is, in-
deed, fehe highest
point on the chain.
After about 30 mi nu-
tes drive,the carriage
has to be left and
another hour's climb
carries one to the

Faresi from the Cães Pharoux to the Alto da Boa Vista cost 1$400 for the round trio or about ls Qd Rn„«rhiv i«nnngoes about as far aa 6d. would in England p or aDOUC Js- ya- Koughly, 1Ç000
* " 

2 '•* * • y. r
TI ME TABLE

A..M.

P. H.

FKOM THE BARCAS
"í-í? (S)-5.58-6.0G (S)-6.28-6.58-7.28-7.58-8.28-8.589.28-9.58—10.28—10.58-11.28—11.58
¦12.28-12.58—1.28-1.58-2.28-2.58-3.28-3.58)_a)-4.2S(xu)
4.58(xa)-5.28(xu)-5.58(xa)-6.28(_u)-6.58(xa)—7.28-7.58
8.28-8.õ8-9.28-10.00-10.16(R) 11.00-12.00-1.00-2.00 (R)

FROM ALTO DA BOA VISTA
A. itl. —5.36 (S)— 5.46;— 6.06 (S) —6.46—7.16-7.46—8.16

;9,16-9.46-10.16-10.46-11.iu-ii.46 8.46—

M* ~~,}?'Mr12• 46~1 * 16-1.46-2.16-2.46-3.16-3.46-4.16-4 465.16^5.46-6.16-6.46-7.16-7.46—8.16—8.46—9 13—9 43*.___10.QP-10.30 (R) -ll.00-12.00-l.0d-2.00 (R) (K)

Letter:—(S) indicates when the car leaves the Mangue Station.
(R) indicates when the car returns the Mangue Station.

ÍTARISS
Th«,letters (xu) indicate a direct car to Uzina> (x a) indicato a direct car, 600 róis to Caixa d'AguaV_nd'to'ÂÍt. Boa Vista". 300 réit

700 réis
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THE GREAT WESTERN OF BRAZIL RAILWAY COMPANY, LTD.
|'  

_______________________

HBAD OFFICe llwVtt
River Plate House, Finsbury Circus, V^rsi.»*™» • T^ g~'" »'."» 

g^fc"-^^^ É
LONDON, E.C. \**V° ORAN D B |\\\\l *
' l VN. • o»ç_td' _n_NAT__lCable Address- «'BENCH, LONDON". 7 >^ sC^T^-^WMr

________________________________________________¦ /^ <¦ ___^*^ 
M*C*HV$A 

^^ ,x\_V*tl'*l. \

| OFFICE, in RIO DE JANEIRO. Wmwmi .„ wi___i_-S*^ -^^ C ^\ <
JORNAL DO CÔMMERCIO, Buildings ^V/^vr0H __i I
Avknida Central, 117-3? andar, N? ° ^ ° 

>^ ^^©Yv\ '-''^P* J
Cable Address:-"OCIREMA, RIO". *_>^" r"%^VV\\ *** *

I OFFICE in RECIFE. 'ac-. ^""^^T.t.f, <»*.«*« r-M7jpiy&.,^
RUA BARÃO DE TRIt MPHO Nos. 45 e 47 • Vís^novacbui'«  

'>^',(,4w\\\'-111 
V

Cable Address:-1 «BENCH, PERNAMBUCO". __ „...•._.—-'•-- / - ^>r;f^y*-'  |W\M\
Direct communication between ^*"""T^T^'"^****»^*"^*"/^7^* • ^\\y\\\ aMACEIÓ', RECIFE, PARAHYBA & NATAL. P'Çu,~'v , GuTrabi?** 

'/ 
JK »\U

For ali information apply to ) \. —'%—< n«\V"*"v\H. TATTAM, Secretary, at the London Office \ f «.UJ_ 0..|lM Jk ,*** . vS_}...oí\_

GENERAL MANAGER '*^S\ V ^^ .^^CtlT^s/ ^ /^»vf#/_RNAHYBA

| % T. CONNOR p v RÍ A / H Y^B/ífesJ
at the RECIFF, OFFICE. 1 V»^ _/^N_^>£«« 4* 

,_'_ jl} \
CARLOS AMÉRICO DOS SANTOS. "N*-^ \, /H^:S^ °**oSe^MX\\\\

I Local Representative, :#* N>Í^C-\^ _^_> 
'^V^^"'''^

at the RIO ÜE JANEIRO OFFICE. ""' 
' ^^^.....•••-' " 

-.J^^g0"^ 
jK^ijl

L— - v — 
' ' .....-^" •*o«».f'--.. N^ARETM°/?cW^.«_ wMrryy

/• ^v I %_. \ Ot"o *'•* -_____-_T^^>TSfc-»i ¦¦*»1,'^^ dw*'1*"'/ **

^¦^ ^ P li r/ n a\ /b ,u^c o *1lT","'v^r. '^ü^lf

/ ¦'"¦auf \ _ i "i ii fpniiii|ir< fflK^-v'/// 
*y

S^iN> 
.roa, ^>'~r r-\ A«»^^^ 

'-mW 
$

^\/^«w»'».iMeJ ¦'/?r' /T —-  A. »v^c*S^",»"ò»•*v»«". .jrf)i<ili/
^ VpÍO«»A -^ «T . &«. ;*¦:•: EMBi s_J•• " X 1,A .i)'* j1y jÈ/////lJI

V\oaS^/ f» A> G O A S i \<.S-yJ*V M/V////

Ví^l.o'.s3^ •"••¦»• oo H0ST^rf^Àc_:|O
^¦^^X ALAGOAS 

^^v^^X

DIRECT COMMUNIQATION between
RECIFE (Cinco Pontas) &|MACEIÓ & JARAGUÁ.

on Sundays, Mondays, Wednesdays & Fridays:
retí|rningfpn

Sundays, Tuesdays, Tfaursdays & Saturdays.
DAILY between RECIp(Brum) &~Parahyba & Cabedello.
From RECIFE (Brum) Cabedello & Parahyba to Natal and

vice-versa on MOr^mYS. WEDNfiSDAYS & FRIDAYSSleeping at Independenbia. '
Between RECIFE (Central) & PESQUEIRA DAILY.
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THE BRAZILIAN REVIEW III
—

Railway Company Limited
FRIBURGO

,..«-. .4 
S'1""^ amongst the Organ Mountains at an altitude of 850 metres above the Sea A summerresor deservedly popular on account of its agreeable climate. Invalids and convalesceu swTfindthe chmate of Friburgo the best possible restorer of their natural forces conva'escents 

wm find

„„ a c 7hA 
ComPany. issües.lst Glass Return t^kets at .$000, available for the outward iournevI^IfllSünl^T1 tra,n and for the return journey by the Mondayexc™ train - mM.

16*200 ; .n?c!r S"SoJSt 
<*" *** "^ * O-**"» (-ai.able for 15 days)

TIMBTABLE

(*) Express " 
(*) 

Express ~" \~ '
üxpress Omnibus Excursion _*./¦_•_ -,_vx sion Excursion Omnibus Express

A. M. A. M. P. M. ama t.t A- M. A. M. p. M.

JJictheroy, 
leave........ 7.00 9.40 3.35 Friburgo, leave 6 00 li*?Fribureo-arr  m# 4.H 7.oo xicthe?oy,arr..::::::::: I:_f u5-% if5

(*) The excursion train goes up on Saturdays, returning on Mondays and on specialoccasions with due notice. l

J?_B r K OPOLI8

Situated at an altitude of 800 metres above the sea. Only one hour and fifcy minutes
journey from the Capital. The passenger has the opportunity when ascending the Serra oi seeine oneof the most beautiful panoramas in the World. The quickness of the journey, its convenience and thefacilities offered to passengers by the Company, as shewn below, ali contribute to make Petropolisa popular Summer resort. Petropolis, besides being a most pleasant place in which to spend the Summer
possesses fine dwelhng houses which are within the reach of every purse. The Company runs áconvemently timed daily service of trains which enables passengers to come down to Rio andreturn the same day to Petropolis.

FARES AND SEASON TICKETS BETWEEN PETROPOLIS AND PRAIA FORMOSA
Pares

lst. Class Single

lst. Class Return, including- day of issue (15 days).

lst. Class Return ditto (4 days). 

lst. Class Return ditto (2 days). 

2nd. Class Single

2ud. Class Return (4 days)

Seasoii-Ticketa
43100 | I month  -5$000

8$000 I 
,2lllonths  7O0S0O0

Payable in three instalments as follows :
.$000 225Ç000 on taking tickét

4$000 225$<»00 
ou renewal of same, three months later

250$ü00 for the last six months
33000 

STUDENTS' TICKETS
4*100 I 1 month  S2$000

¦' ' ¦;¦"', "7 TIMÈTABLE

UP

Praia Formosa.
Petropolis

A.M.

b.00
7.50

A.M. A.M. A.M.

(D
7.30
9.20

8.20
10.25

10.30
12.20

P.M.

(2)
3.50

P.M.

4.20
5.40! 6.05

P.M.

5.40
7.30

M.

8.00
10.00

DOWN

Petropolis... . .
Praia Formosa.

A.M,

6.05
7.55

A.M.

7.35
9.20

A.M.IA M.

(2)
8.35

10.20
10.10
11.55

P.M.

3.H0
4.45

P. M.

4.20
6.15

P.M.

7.15
9.00

P.M.

(D
8.06

10.00

(1) The 7.30 a.m. train from Praia Formosa and the 8.30 p.m. from Petropolis only run onSundays. (2) The 3.50 p.m. from Praia Formosa and the 8.35 a.m. train from Petropolis do notrun oii Sundays.

jjg.

.
C_V_fíP*___Ft._kJ_. G-UI-DIC A IN D TIMETABLE8

'¦

The Company issues a half yearly General Guide containg ali the tirnetables and oth
useful inlormation. The same is on sale at ali the Company's Stations.

er
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R. M. S. PJHE ROYAL MAIL STEAM PACKET COMPANY

P. S. Na fi. THE PACIFIC STEAM NAVIGATION COMPANY

Weekly service of mail
steamers between Brazil, Europe,

and The River Plate.
Ali steamers fitted with

Marconi system of wireless tele-

graphy.

¦ ¦¦¦':-.-¦ .'¦¦¦;

Regular service

of cargo boats to and from ali the

principal British

ports, also serving France, Spain and

Portugal.

w
Cabines de luxe — Staterooms with bath-room, etc, also

a large number of Single berth Cabins====
S__.IXjI_~C3-S _~0_R,

NILE .,:. 3rd
OROPESA* 4th
ARAGON  lOth
ORITA 17-th
ARAGUAYA 24th
ORAVIA* lst
AMAZON 7th
ORONSA Uth

January, 1912

»

February, »
»

»

TJ
ASTURIAS  21st
ORCOMA*  29th
AVON . ,  _>th
ORIANA  13th
DANUBE 13th
ARAGON  20th
CLYDE...  28th
ORISSA*  3rd

February, »
»

March, »
»

»

»

April, »
* Direot to St. Xrin.o©_aLt

-X>Oo^-

Special trains meet ali steamers at Cherbourg and üa Pallice
for Paris, and at Southampton and Liverpool for üondon

FOR FURTHER PARTICULARS, APPLY TO
THE ROYAL MAIL STEAM PACKET COMPANY =====

¦

¦"¦:

':¦ 

:¦:.

1. L BARRISI ® Representative ® 53 and 55. Avenida Central. 53 and 55
Tel. OMARIUS ~-@-®^-^® RIO ®<-^&-^® P. O. B. 21

THE BRAZILIAN COAL OOMPANY, LTD.
BRPKEBBNTATIVKS OF

CORY BROTHERS and Co.Ltd.of Cardiff and London.
_ , _ Colliery Proprietors.uoal Depots in ali the principal ports of the worldA oonstant and fresh supply of Corjas Merthyr Steam Coalalways in stock.

Prompt delivery at reasonable prices
Tugboats always ready for servlee.

Englneerlng Works.
Repairs to Ships, Launches, Machinery, Lighters, etc.,

eff.cted with the utmost possible dispatch.
OFFIOES:

Edlftolo da Bolsa Salas 18 and 27.
Entrance: Rua Gen. Câmara.

OSDOt: ILHA 008 FERREIROS.
P. O. Box 774.

RIO DE JANEIRO
LIGHTERAGE COMPANY LIMITED.

• 
'. 

'.. 
''.-:•.' 

,.' 
: .; 

¦'

Ali kinds of Maritime harbour transport
Loading and discharge of vessels.

Towage.
Launches on hire for excUrsions, and for

arrival and departure of packets.
:'-!:----:'y^'--';--'\ _it K

¦

Telephone, No. 1,718.
Office Rua Visconde de Itaborahy

(CAES DOS MINEIROS).

¦;.; -¦• :.-.-. ¦¦¦¦,-.. ...... -^ ¦ .... '-..'¦.- .: íV-^Ví. ?.:t.V-: ¦. ¦¦

...
.-.¦•.¦,,


