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BALDWIN LOCOMOTIVE WORKS

PHILADELPHIA, PENNA., U. S. A.
Cable Address: — "Baldwin, Philadelphia." =======

MANUFACTURERS OF

Locomotivas FOR BROAEf AND NARROW GAUGE
FOR PASSENGER AND FREIGHT SERVICE

Locomotives particularly adapted for Logging and Industrial Purposes and for Mines and Furnaces, Plantation Locomotives for. Permanent orPortable Track, Electric Motor and Trailer Trucks for Railway and Suburban Service
Representativos for Brazil:—NORTON, MEGAW & Co., Ltd.,—N. 112,Rua Primeiro de Março, N.Ü2— Eio de Janeiro

Cable-Address BORLIDO-RIO
P. O. B. 131
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BORLIDO MAIA & Co.
Head-Offlce RUA DO ROSÁRIO. 55 - 58 - Rio de Janeiro -Brazil

EJSTABIvISHíJD 1878
-,—General 2n.erchants, Impor ter s «& Contructors

' SUPPLY THE PRINCIPAL RAILWAY ANB STEAMSHiP COMPANIES OF BRAZIL
lmporters óf Railway Àppliances, Tools; Repair Material for Cars, Iyocomotives,

Bòilers, Wagons; L-ubricating Oils and Greases.
Burning Oils ; Carbide, Railway Apparatus, Industrial, Agricultural

and Mining Màchinery, Implements, Tools and Supplies/ Packing,' Pumps, Scales, Safes, Artisans, Tools; Rubber, Leather and
Canvas Hose; Galvanized Iron Tubes, Portable Buildings, Wire Fencing,

Babbitt Metal ; Paints, Colors, Brushes; Coachbuilders' Supplies;
EJlectrical Màchinery and Supplies; Structural Iron,

Builders' and Plumbers' Supplies; Sanitary Ware; Wool, Canvas and Duck;
Roofing and Iyining Material, etc.

AGENTS AJST> REPKE8E1NTATIVES for

R. & J. Dick, Ltd. GlaSgOW - Originai Balata Belting.
Mander Brothers, London - oisina Water Paint.
Bliven & Camngton, NeW York - I,ubricating-;Oils and Greases.
Win-. Simons&Co., Ltd.,Renfrew, Scotland-Dredger constructors.
Enfield Cycle Co., Ltd, Fedditch, England-RoyaiUnfieidCycies.
Bickford Smith & Co,. Ltd., Tuckingmill,—safety Fuses.
W. B. Brown & Cq. (Bankhall) Ltd., — steei wire Ropes.

The VapOrite StraWS.On Co., Ltd.,London "Vaporite" for destructton of pests in the soil.
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The Rio de Janeiro Flour Mills & Granaries Limited
Telegrams: Telephone Post Office Box

«'Ic;pIP^oFgiHIsa'^ 363 No. 4.«*>

Flour IMCllls 1 Rua da G-a.xaa.laôei. 2VTo. X
 DAILY PRODUCTION :. 13.000 BAGS. 

Cotton Mill - Rua da Gamboa No. 2. -
250 LOOMS. 8.000 SPINDLES.

HEAD OFFICE — 48, MOORGATE ST. — LONDON id. o.

BUENOS AIRES.— 335, CALLE B. M1TRE ROSÁRIO.— 1.086, CALLE SANTA FÉ.

S. PAULO

4, RUA DA QUITANDA.

AGEfíCIHS

Victoria, Bahia, Pernambuco, Ceará, Curityba, Desterro, Rio Grande, Pelotas & Porto Alegre.
Tlie Rf£±ll'st marls.s of flour are:-

"NACIONAL" "8EMOLINA"
"BÜDA-NACIONAL"

"BRAZ1LEIRA" «GUARANY»

AND FOR SUPERIORITY
HAVE BEEN AWARDED

Gold Medal Paris 1889. First Prize Brazil 1908.
First Prize Brazil St. Louis 1904. First Prize Brussels 1910.

First Prize Turin 1911.
OFFICES: --RUA DA QUITANDA, 408 -- RIO DE JANEIRO.

112, Cannon Street London E. C.
ENGINEERS, MERCHANTS

AND 

Contractors for Railway Material
TELEGRAPHIC ADDRESS "FOUNDATION" — LONDON * 
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Bahia - flathan & Co., Raa das Pi»ineezas, 6
Caixa do Correio, 157. - Telegrams, "NATHAN" - BAHIA

\u.

Sio de Janeitfo-Fny, Yoale & Co., í*aa da Alfândega flo. 10
Caixa do Correio 21.-Telegrams, "FRY"-RIO JANEIRO
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Succs: of NATH AN & CO,

RUA DE S. BENTO 43 e 45
Caixa do Correio (P. 0. Box) K.

Telegraphic Address: "LUPTON"
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Rua Quinze de Novembro 13
Caixa do Correio (P. 0. Box) 147.

Telegraphic Address:"WYSARD"

Importers. Exporters and General Merehants
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SPECIALITIES:
Bailwâv Material,

Agrieiiltnral and
ialiDistr Maehinery

General Hardware,
Gas and Water

Pipes and Fittings.

IRON, STEEL,

COPPER, BRASS

AND OTHER

METALS.
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Cement, Beltiof,
Paints, OalÉm

dar"im.

Sole representative
in the State of

São Paulo
-OF-

The Standard Oil Co
OF NEW TORK

(Thompson & Bediord

\s>

Cftimlogttojs» Mm%M9mHâ
Open to accept sole Agencies in the State of São Paulo

OIAD OFFICE I PARIS, KM DMHT k í
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The BRAHMA BREWERY
fecommends

its most famous Bpands, the best Beers existing:
TEUTONIA,

BRAHMA,
BOCK-ALE,

BRAHMA-BOCK,
BRAHMA-PORTEF, BRAHMINA.

DRAFT BEER. The delicious celebrated BRAHMA - CHOPPÜ

For Oràets apply to:

COMPANHIA CERVEJARIA BRAHMA
RIO DE JANEIRO

SANTOS:

PRAÇA TELLES N. 10

AGENCIES :
to S. PAULO Mi

Ricardo Naschold &Co.
RUA WASHINGTON N. 31

EXPORT:
Emil Schmidt & Co.

RIO DE JANEIRO — CAIXA N. 1083

THE SÃO PAULO TRAMWAY, LIGHT AND POWER COMPANY LIMITED
HFAD OFFICE, TORONTO, CANADA-NEW YORK OFFICE, 2S BROA» ST.

SAO PAULO, PRAÇA ANTÔNIO PRADO No. 1 - RIO DE JANEIRO, 76 AVENIDA CENTRAL
The city of São Paulo, which is the capital of the State of São Paulo, Brazil, is situated in

the valley of the Tietê River, 800 metres above the sea levei and 35 miles from Santos, the sea portof this State. The climate is delightful throughout the year, resembling very closely that of Southern
Califórnia. São Paulo is a city of 300,000 inhabitants and may easily be seen by travellers touching at
the ports of Santos or Rio de Janeiro, the journey from Santos to São Paulo by railway taking 2 hours
and from Rio to São Paulo 12 hours. On account of the natural resources of the State of São Paulo
and owing to its peculiar location, the City of São Paulo is one of the most important commercial
centers in South America.

THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD.
operates ali the tramway lines in São Paulo and supplies ali the electric light and power. Electricity is
developed hydrauhcally, utilizing the falls of the Tietê River, some 35 kilometres below the city,
12,000 H. P is developed there at present and works are now in progress for a large increase to the
plant to enable the Company to meet the constantly increasing demand for power. Four distinct circuitson two separate steel pole lines convey the eurrent from the Power House to the Substation in São Paulowhere the eurrent is converted for tramway, light and power uses. The Company operates 125 kilometresoi track, coveringthe entire city. The population of the city being largely Italian, good labor is readilyobtained. 1 his and the cheap rates for power is causing many new manufactories to be built.Information çoncerning the resources of the country and that rei ative to the establishment ofnew industries, prices for power etc. can be obtained by application to any of the offices oí the Company,

KaHMMfeí"%p^Jii 12}

SIMI^GTOIT TYPBWRITEB
The latest models of the REMINGTON TYPEWRITER offer vlsible wrMng and other Important innovations, without

sacrificing the famous forged steel type-bar w ie type-bar hanger,and other principies of construction which have made the Remington knovn for years as the most durable of typewriters.The N- 11 Remington-Wahl machine is the only typewriter which writes andadds or subtracts at the same time and by simply touching the keys. It is the only machine possessing a key-set decimal
¦:, tabulator. We shall be pleased to show you this leader of modemwnting machines at your office or at our stores, 125, Rua Ouvidor, Rio de Janeiro and 19. Rua Direita, São Paulo-

í HA© H. PRATT,
General Agenf for Brazil.
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The Western Tele^ã^cõ^ii^TLtoited"
CABLE STATIONS IM SOUTH AMERICA:

WESTERN TELECRAPH COMPANY.
Brazil:—

Ptm (Travessa Campos Salles No. 1).
.Muninham, Ceara.
Pernambuco (Rua do Commercio No. 2).
Bahia (Eua das Princezas No. 7).
Liio de Janeiro (Avenida Central No. 117).
San os (Largo 11 de Junho No. 4).
S. Catharina, Rio Grande do Sul.

uruguay:—
Montevideo (Calle Cérrito 146).

Argentina:-
Uuenos Aires (287 and 291, Calle Sun MavMii).

RIVER PLATE TELECRAPH COMPANY.
Argentina:—

Buenos Aires (287 and 201, Calle San Martin).
WEST COAST OF AMERICA TELECRAPH COMPANY
Chili:-

Arica, Pisagua, Iquique, Antofagasta, La SerenaCoqmmbo, Concepcion, Coronel, Taícahiiano.Valparaiso (Calle Prat 69).
Santiago (Pasaje Balmaceda).

Paru:—
Callao, Lima and Mollendo.
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C2££u8TATION8 ,N EUROPE ANONORTH AMERICA.-

EASTERN TELECRAPH COMPANY.
London: 11, Old Broad Street, B.O.

The Baltic Exchange, St. Mary Axe, E.O.
419, Strand, W.C.

Liverpool: K13, Exchange Buildings.
Manchester: 44, Spring Gardens.
OHasg-ow: 5, Royal Bank Place.
Newcastle-on-Tyne: K, Exchange Building.,
« -.— Quayside"Cardiff* 33, Merchants' fBJhangc, Bute Dooks.
Madrid: Calle de Ia Puebfc^H.
Marseilles: Hotel des Postes.
Malta: Central Station, St. George*s.
Bome: 28, Via Venti Settembre.

COMMERCIAL CABLE COMPANY.
Wíw York: Commereial Cable Building.
Boston : 112, State Street,
Halifax, Nova Scotia: 201, Hollia Street.

From SOUTH AMERICA to ALL PLACES.

ArgwíSa::: } Via Made,ra-
Paraguay  

" 
| Via Rio de Ia Plata.

OXZLI-

Bolivia ." "; [ Via Cable West Coast.

u^,;333 ^^ ^°ra TBLWBAMSr.
Great Britai T° S0ÜTH AMERICA.Oreat Britain Via Basfrn Madeira. , ItalyPrance-Paris, & North „ Ang]eterre, Madôre.

South „ Malte, Madère.
ermany ...  (j Emdeil) Viff0j Madeira#

Belgium ... .., t> Eastern Madèl.ei
Holland ...  >( Emdeni v.g0j Madeim>

Via Malta, Madeira.
sP*i» Eastern Madeira.
Portugal , St. vincent.
North America and-)

West Indiesi Commereial

PAR TC o* AGENCIES —

r.rW^« HEAD 0FFI™S OF THE COMPANY- **'
-ELgCTRA HOUSE, FINSBURY PAVEMENT, LONDON, E.C.

THE AMAZOIM TELEGRAPH COMPANY im'

Jelém fTam^x d- u and the following sections :~ ''

HH HBrBSk.

^¦U B^Bm b^Bb HBn¦IH^P"MJ

ELLIOTT BROTHERS
Manufacturers of survcying, telegrafrli, o^tical, matkc-

mattcal, anJ clcctrtcal instruments; every
<lescnl>txon of engineertng a^aratus, and of tke ansckute

gyro-comfcass as su^KeJ to tlie Britísk AJmtralty.
CENTORY WORKS, LEWISHAM, S.E.

CENTRAL OFFICE :

Central BuUdings, Westminster, London, S.W.

Sole Agent for Bpazil:— ^^0^
'. ! aa#A ¦

David Mo. Meill
Avenida Rio Branco 117, 2.»^ítoor, Room
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Editor- W. Q. CHANCELLOR.

OFFICES—Jornal do Brazil Building, Third Floor,
Room No 5, Avenida Rio Branco No. 110.

P O BOX: 472, RIO DE JANEIRO.

TBLEGRAPHIU ADDRESS: •' CHANCELLOR" RIOJANB1RO
___ e——

Bubiorlptlon: 60$ or £4 per annum.

Payable abroad by sigbt draft or cheque.

••pirata Copiai 1M««
Biefc Numba» fSOOO

^i—i 51000.

ACENTES:-
RIO DE JANEIRO-

CRASHLEY A Co., rua do Ouvidor No. 38.
SAO PAULO-

HILDEBRAND & Co., rua 15 de Novembro.
SOLE AGENTS FOR ADVERTISEMENTS IN THE UNITED KINDOM

C STREET & Co., Ltd., 30, Cornhill, London, E.C.
NEW YORK—

Q. R. FAIRBANKS, 68, Broad Street.

Ali Communications to be addressed to the Editor.

Announcements of Births. Deaths and Marriages concerning
•ubseribers and friends are incerted in this «Review» free of charge.

OCALE OF GHARGE8 FOR ADVERTISEMENTS

IN ORDINARY P08ITIONS.
;

62 Inserts 26 Inserts 18 Insert? 8 litserts 4 Inserts Biugle
HFACE per insert peiiaseit per iuuerí por insert per insert insert

One Page  £3 6 0 £8 10 0 «4 0 0
2 0 0Half Page  1 12

Third Page ....
Quarter Page ...
1" across Page
X"x8M 
XMx4M 
—BWiiiump'1 ¦¦

1 2
ir
e
8
1

o
6
e
o
6
0

1 16 0
1 0

18 6
6
0
6

6
0
0
6
8

£4 7 8
2 5 0
1 10 0
1 2

0
5
2

£5 0
2 8
1 12 8
1 9

10 0
8
9

£5 15
2 10
1 16
1 5

U
6
8

12 or 6 IssertionB are quoted Cor upon the understanding that the
Advèrtisement appears at least once a month.

The 52 and 26 Series Rates are for Consecutivo Insertions.

ML

METAL AND RUBBER PRINTINC STAMPS.

Interchangeable Type, Wax Seals, Stencils, Sign
Markers, Stamps (trade-marks) and Type for

marking Coffee Bags.
Business Signs Engraved.

8. T. LONCSTRETH. Rua da Quitanda, 110, first floor.
Telephone, Central 704.
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Sent

For Europe
18.—OBISSA, P.S.N.C, for Liverpool.
19.—CAP FINISTEBBE, H.S.D.G., for Hamburg.
24.—AELANZA, Boyal Mail, for Southampton.
30.—BLÜCHEK, H.A.L., for Hamburg.
30.— CHILI, Mess. Mar., for Bordeaux.
31.—OBTEGA, P.S.N.C, for Liverpool. ||

1.—ZEELANDIA, Boyal Holland Lloyd, for
Amsterdam.

7—AMAZON, Boyal Mail, for Southampton.
9.—CAP ABCONA, H.S.D.G., for Hamburg.
13—ATLANTIQUE, Mess. Mar., for Bordeaux.
14.—ABAGUAYA, Boyal Mail, for Southampton.
15.—OBOPESA, P.S.N.C, for Liverpool.
16.—K. F. AUGUST, H.A.L., for Hamburg.
21.—ASTUBIAS, Boyal Mail, for Southampton.
23.—CAP OBTEGAL, H.S.D.G., for Hamburg.
27.—COBDILLEBE, Mess. Mar., for Bordeaux.

27.—VAUBAN, Lamport and Holt for Southampton
28.—OBITA, P.S.N.C, for Liverpool. ¦
29.—HOLLANDIA, Boyal Holland Lloyd, for Am-

sterdam.
3.—CAP BLANCO, H.S.D.G., for Hamburg.
4.—AVON, Boyal Mail, for Southampton.

10.—AMAZONÊ, Mess^Mar., for Bordeaux.
12.—OEA VIA, P.S.N.C, for Liverpool.
14.—K. WILHELM II., H.A.L., for Hamburg.
18.—ABAGUAYA, Boyal Mail, for Southampton.

For River Plate and Pacific
21.—CAP ABCONA, H.S.D.G., for Biver Plate.

22.—AMAZON, Boyal Mail, for Biver Plate.
26—ATLANTIQUE, Mess. Mar., for Biiver Plate.
29.— K. F. AUGUST, H.A.L., for Biver Plate.
30.—ABAGUAYA, Boyal Mail, for Biver Plate.

For the United States
Aue 3.—BYBON, Lamport and Holt, for New York.

16 _VOLTAIBE, Lamport and Holt, for New York
Sept. 3.—TENNYSON, Lamport and Holt, for New York

FERREIRA IRMÃO & C
Specialities:—Fruit and Ice.

Fresh Fruit ali the Year Round.

4, Rua Primoiro de Março, 8.

Cold storage goods imported from the ünitea"State»§, Europo. Ao.

Telephone No. 32.

Caixa (P. O. Box.) 673. Telegr.: «Fructagel».

Rio do Janeiro.

i >
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FITS
PRANCHES

EVERY

Ag. Eencxes %n r,very x own tnT
FOOT

Brazil

¦^STESS^

RIO DE JANEIRO:
RÜA DO OUVIDOR. 106 el07
RUA DA CARIOCA. 38
RUA DA URUGUAYANA, 83
RUA CAMERINO, 176.

(Comer of Rua Larga)
NICTHEROY:

RUA RIO BRANCO. 216
BAHIA:

RUA FORMOSA, 13.
RUA CHILI, 17.

8. PAULO:
RUA 16 DB NOVEMBRO. 46
RUA S. BENTO. 18
AVENIDA R. PESTANA, 288

SANTOS:
RÜA FREI GASPAR, 12

PERNAMBUCO:
RUA BARÃO DA VICTO-

RIA, 81.
PORTO ALEGRE:

RUA DOS ANDRADA8 88»
CURITYBA:

RÜA 15 DE NOVEMBRO. 17
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Borlido Maia & Co.s m

P. O. Box 131

Gable ¦ Address - BORLIDO

Advertisement Page

Rua do Rosário, 55, 58
Rio de Janeiro

mroBTSRs Atro Mt* imxnon* roa
DICK'S PATENT BELTING

rttefranhie AHt.r«..¦ •• ahtt. »..„.,... «.Ttlafrâphle Achjrt.t; •'OUTTA PERCHA," CLA1QOW.

R. & J. DICK, LTD.
Qreenhead Works, QLASQOW

K8TABLI8HED 1810

WM
RENFKEW Englneers, Shlpbuilders and Dredger Constructors SCOTLANDDREDGERS OF ALL DESIGNS AND CAPACITIES

CONSTRUCTED BY SAME), INCLUDING :-

™ T^o^ P-P Hopper Dredgers. Bow o, Stemcnarging Hopper Dredgers. Bucket ReXrnaüon Dred^eís SucTon Int? 
PSmp H°Pper Dred^. Self-Dis-Ponto. Bncket& PHmp Dredffe,s for Cana. Works. HoS'^^!.^^^^

STEAM HOPPER BARGES DUMBER HOPPER BARGES
BARGES WITH HYDRAULIC AND STEAM GRAB CRANES

(©bina WATER PAINT
Made by Mander Brothers - Wolverhainpton

POKTLAN» CEMENT.
BRAfiD J. B. White & BrothePs.

Enfield Cycle Co., Ltd., Redditch Bicycles of every description

Safety Fuses Bickford Smith & Co. Ltd. Tuckingmill,
ENGLAND

í^/^/Va —.

Lubricating Oils of B,iven & canington.

st

'•;¦¥

•: ¦' ¦¦'if
:¦¦¦: 

"^



(

820 THB BRAZILIAN REVIEW. July 16th, 1912.

PRIVATE RESIDENTIAL HOTEL.

46 Queen's Gardens, Lancaster Gate, London, W.

Visitors to London will find every

comfort and convenience. Central and healthy position
Near Bus and Tube.

Terms 2 1/2 guiiueas per week.

(Üümti

Bright, refined American girl, age 21, wishes position
in South America as stenographer, oompanion, or secre-
fcàrv. Has had legal, corporabion, and some stock and bond
experience. In answering, state salary, reíerences, and
ali particulars.—Irene Clive, 1,221 West 46th Street, Los
Angeles, Calif.

Dr. W. Gordon Speers — (M.R.C.S., L.R.C.P., Lon-

don) Surgeon and Physician, Rua São Bento, 63. S. Paulo

(2 to 4).

Dr. Charles Speers — (M.R.C.S., L.R.C.P., Lon-

don) Surgeon and Physician, Rua São Bento, 63. S. Paulo

(2 to 4).

THE NEW FOOD.

FOR BODY, BRAIN, AND NERVES.

The 20th Century Elixir of Life.

BELLIS'S TURTLE CUP.
The Ideal Food for Strengthening, Nourishing and

Sustaining.

A 2oz. Bottle is sufficient for 8 Tea Cups, or will

make a Quart of Delicious Real Turtle Soup.

Sole Agent:—

C. N. LEFEBVRE, RIO DE JANEIRO.

IMPORTANT TO NEW ARRIVALS.

LEARN TO SPEAK PORTUGUESE if you want to

increase your income and have a successful career in Brazil.

Portuguese is rapidly taught by efficient and practised

professors at the

BERLITZ SCHOOL OF LANGUAGES.

(The only germine and authorised branch of the Berlitz
School in Brazil.)

Jornal do Brazil Building, 4th Floor,

110 Avenida Rio Branco, Rio de Janeiro.

Director—Alexandre Brigole. Telephone No. 4610.
Special Classes held daily from 8 a.m. to 11 p.m.

Terms—15$000 per month.

Also numerous Classes in English, French, German,
Italian and Spanish.

Call, write, or 'phone for particulars.

ftenttflt ^tw%
Local Items. The returns of the Directorate-General

of the Public Health for the week ending July 6th, 1912,
are as follows:—Yellow fever, 0 ; bubonic plague, 0 ;
smallpóx, 1; measles, 3; scarlet fever, 0; whooping cough,
1; diphtheria, 0; influenza, 12; tyhpoid fever, 0; dysen-
tery, 3; beriberi, 0; leprosy, 1; erysipelas, 2; marsh
févers, 4; pulmonary diseases, 72; Total deaths from ali
causes 364, equal to an annual rate of 20.46 per thoúsand
inhabitants. Mortality of infectious diseases to total num-
ber of deaths, 27.74 per cent. Under treatment in hospital:
Yellow fever, 0; smallpóx, 1; bubonic plague, 1; under
observation 1.

— It is a curious fact that though everybody says that
the strike in England is íizzling out, it still drags on its
way. One thing is certain and that is that a national strike
has been averted owing 'to the fact mainly that there have
been so many local strikes that there is no longer any
anxiety in many parts of the country to «come out», and
as the leaders are aware that a half-baked attempt would
be worse than none at ali, they have, wisely enough from
their point of view, dropped it. As a matter of fact, we
are not at ali sure that a national strike would not have
been a blessing in disguise, as it would so have roused
everybody that steps would have been taken immediately
to suppress it and with it other movements of a like nature
in future. It needs something of this kind to rouse the
Englishman, but when be is roused he will see the thing
through or drop in the attempt. So far the pressure has
not been tight enough on the boot to make him rise in his
full strength. A national strike would have done this and
the air been cleared for many years to come.

The colliery explosion in Yorkshire is very distress-
ing and it seems that the King may have had a narrow
escape as, according to cables, it was the very mine which
he was to have visited where the disaster occurred. The
work of rescue was made more than usually difficult owing
to renewed explosions. The King and Queen took the
opportunity to visit the wounded and bereaved and brought
comfort to many a stricken household.

There has been another review at Spithead for the
benefit of Members of Parliament. It is to be hoped that
it is not intended as so much eye-wash to sooth members
and make them feel that a reduction of the naval estimates
is justified. With ali the world in arms we cannot afford
to jeopardise our naval position. The recent brave words
of the First Lord of the Admiralty lead most people to
believe that the Navy was in safe hands. We like to be-
lieve that he meant what he said..

There has been another «revolution» in Portugual.
According to the telegrams received here the Royalists
have once more been defeated and driven out. It is just
possible that some of the news that gets here is somewhat
exaggeratted, for the Royalists never seem even to have
half a show, though they would surely not attack unless
they had some reasonable chance of-success. Lisbon is
true to the new regime, but the péasants are not so
enamoured of the Republican form of Government which
has not yet provided them with the promised millenium.
There will be a good deal of trouble yet for the present
Government though whether a restoration is within the range
of practical politics is doubtful. Still the Republicans are
caoable of so mis-managing things as to make such a result
possible.— During the week in Rio the weather has b^en
warm in the day time and fairly cool o' nights. The num-
ber of deaths recorded in the Federal District was 364, as
against 368 in the previous week and 371 the week before
that. Tuberculosis carried off no fewer than 76 victims,
so apparently the cold nights are having their effect. Grippe
is still fairly prevalent, as there were twelve deaths from
this disease. There was one death from small pox' and
three from measles. The highest temperature recorded
was 29.0 Centigrade or 94.2 Fahrenheit, the lowest 14.7
Centigrade or 58.<6. Fahren et, and the average 9.2
Centigrade or 66.56 Fahrenheit Inoidentally it is pro-
posed to move the Observatory from its present site tó a
new one on the Morro de São Januário. Nevertheless it
will probably be some time before this improvement is
carried out as there is a good deal of expropriation to be
done before the site can be cleared and the building com-
menced.

— On Tuesday we seemed to have been suddenty
transported to Argentina to judgo from the number of t' e
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Üttgs oí that Bepublic which were waving irom balcouy and
window. The day was the anniversary of tlie indepen-
denoe oí Argentina and the presence of General Roca here
as the embodiment of a policy oí approximation gave a
new signiücauce to the celebrations. During the day the
streets were íull oí soldiers parading, while bands played
and guns were üred. At one o'clock General íioca uas
present at the Monroe Palace, when the ílags oí fcüe two
íriendly nations were oííicially hoisted side by üidè in the
presence of the Army. At lour oclock in <ixe ailernoon
General Roca was .received by the President oí the Be-
public, to whom he presented his credentials. He said
that no position could be more congenial to him than that
oi Argentine Minister to Brazil, íor he was in iavour of a
policy oí a close íiiejjdship between the two naiior.s a
iriendship which would lead to a political union íor the
good of ali the sisuer peoples on this Continent. The
President oi the Bepublic in his reply said that he looked
íor a speedy solution oí any questions which might be out-
standing between Brazil and Argentina and the setting of
their friendship on a solid basis. This was a policy which
was not only that of the statesmen of the two countries,
but was one which had the support oí the peoples as well.
It is noteworthy to call attention to the iact that the
honours extended to General Eoca were those rendered to
an Ambassador, as was the case when Dr. Campos Salles
arrived at Buenos Aires. Coming events cast their
shadows before.

In the evening there was a marche aux Üambeaux
and a distinguished company assembled at the Monroe
Palace to see the processions pass. The President of the
Republic was present with his Ministers, who together with
General Boca stood on the steps of the JLalace to watch
the festivities. The Avenida Rio Branco was ílluminated
irom end to end with festoons of electric lights, while ali
the public and many private buildings were also gaily lit
up. The keynote oi the whole proceedings to a looker-on
seemed to be a great desire to bring Argentina and Brazil
together. The A.B.C. alliance is coming within the sphere
of practical politics, and the men who were acclaimed on
Tuesday above ali others, namely, General Roca, Dr. Cam-
pos Salles and Dr. Lauro Muller, who may put this thingthrough, will be able to meet within a íew days and talkthe whole question out.

A closer approximation with Argentina will be
something in the nature oí a reversion of the policy oi RioBranco, who looked rather to the North for inspiration andfor friendship. Geographically the new policy would seemto be the obvious one to íoliow, as it is also from a senti-mental point of view. We shall have more to say on thissubject as connected with trade questions here in anotherissue. . vi,vThe new Royal Mail s.s. Arlanza arrived in"'theBav on Monday night and on Tuesday morning left heranchorage and carne alongside the new quays exactlyonnosite the Prainha end of the Avenida Rio Branco, itwas a curious and unwonted sight to see the great bulk ofthe ship and its huge yellow funnel rising, as it were, rightm the rnidst of the City and was eloquent proof oí the pro-gress that is being made in this capital. The vessel hadsome difficulty in picking her way to the quays as the fair-
fW fí 

owed was but very narrow indeed, owing to the facttúat there were a transport, a cruiser, eight naval launches,a destroyer, a scout, and, last but not least, a bulk alilying in her way. Really coming alongside will presentout iew attractions to liners if no better arrangements fortnem are made than these. The ship was so accessible toeverybody m the city that a verv large number of peoplewent on board to inspect her. She is a very fine ship,possibly owing to her size, somewhat lacking in that cosi-ness which is a characteristic of the other «A» boats. Last '
week we gave some details as to her size and arrangementsso tnat this notice is really the result of a few personal
nnTnn ns; The saloon is verv larSe and can seat close
« 1 vi? peoPle at one time. Perhaps it is this great sizeanci the style of decoration which gives the impression ofwmcn we spoke. There is a perfect tier of decks whichís served by large and comfortable lifts, whicfi eliminateme necessity of an Alpine climb from the lowest to the"gaest deck. The promenade deck proper is wide anu.pacioUS> whúe there are bow windows to the «Social Hall»
WlT m?ke that magnificentlv appointed room airy and
M 

smokmg room is ca-ried through two de^sdia is on^the same lines as the other «A» boats. Thes°ry oi the ship, however, is the arrangement of thecaoins on «C» deck. Anyone wishing to do so can take^ne.whole side of the ship on that deck and can walk the
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001"'?tiue *«¦ without enteriugtno alleyway. lhe cabins.de luxe are really beautiful anua great improvement boto'» decoration aná iu comforHÜan.ythmg «nat haa gone before. The state rooms toTuê»y eon,tortaole, the old-faehioned folding wash^dlLnSaemg superseded by nxed maxble waeh baauia withhotand cold water laid on. As the vessel lay alongside sheuwarted the quays eonsiderably and made it 3« thatseveral more mues ot docks will be ueeded if the shipringoí this port continues to increase us it has been dom/dur-mg reoent years. Aitogether the Royal Mail is to be con-yratulated on tne uc4u,sition oí a iiner oí the very íirstclass which is sure to be most popular on this route.

t. í\ i ^ílau?a wa? ll0t the only larHe vessel to berthat tlie end oi the Avenida during the past íortnight, for theivaiser Wuhelm 11. when bringing Ueneral Voa? abocarne alongside at this point. A correspondent writes tothe Jornal do Commercio urging that this custom s'ouldbe íollowed for the future in the case of the important mailboats. As a matter oi íaçt there would not be much ohjec-tion were it made easier íor vessels to come alongsidethougn at present the promised Custom House buüdingíor the examination of passengers' baggage has not yet beenerected at the convenient site intended íor it, à fact whichrather interferes at present with the berthing of vessels, asthe baggage has to be unloaded into Lgiitérs and towedaway to the Cães dos Mineiros. So sôon as this buüdingis erected and the new «information bureau» ready, therewill be every reason for vessels to berth-close to the ®ityproper. *One thing is very noticeable on the days that thesebig hners have berthed at the end of the Avenida and thatis the greatly increased movement in that part of the greatstreet. As a rule, once one has passed the Caixa de Amor-tisação going Korthwards, there is hardly anybody about,but on these days there has been a constant stream of
people coming and going from the quays while the move-ment of taxis and motor cars to the ships has been verylarge. It shows that when the new port works are in fullswing that part of the Avenida will be as busy as is now the
part between the Tram íátation and the Rua do Ouvidor.Houseowners will be able to raise their already by no means
insignificant rents.

Amongst the arrivals on the Arlanza was the newPortuguese Minister to Brazil,.Dr. Bernardino Machado.
He was met at the Marine Arsenal by the representatives
of the Eoreign Office and was accompanied to his hotel by
a cheering crowd, presumably of his countrymen.The week seems to have been one of arrivals. for
on Wednesday night Dr. Ruy Barbosa carne back to Rio
irom São Paulo. He has been ill for some time, but now
is happily restored to health. His arrival was made the
occasion of a really extraordinary demonstratipn, as the
Avenida Rio Branco was almost as packed with people as
it was on the last night of Carnival. Speeches of a
political nature were made at intervasl along the route and
Dr. Ruy was the recipient of bouquets galore.So far as can be judged, the new French steamer
service to be provided by the Compagnie de Navigation
Sud-Atlantique will be an excellent one. Amongst the
vessels that have been bought are La Gascogne and La
Bretagnè of the Compagnie Transatlantique and the Kaiser
Freidrich. These vessels will be for the provisional service
while the new fleet is buüding. Amongst the ships now on
the stocks are the Gallia and Lutetia, the former with
three screws and the latter with four. Both these v°ssels
will be some 15,500 tons and willhave a speed that will
enable them to run from Lisbon to Buenos Aires in 18
days. They will carry 260 first class, 100 second class, 100
third class passengers and 500 emigrants. It ís hoped
that the new service with the provisional ships will be com-
menced in October next, and the ports of call are Bor-
deaux, Lisbon, Dakar, Rio de Janeiro, Montevideo, and
Buenos Aires. There will be a postal subsidy of 25 francs
per marine leãgué, and this will be raised to 30 francs and
finally to 35 francs as the new rapid mail boats are put
into service.

Apropos of the Kaiser Freidrich, which incidentally
is now to be known as the Burdigala, a contemporary says:
«This vessel has a unique history. Mr. F. Schichau, of
Danzig, secured the order for the buüding of the boat
about 16 years ago in competition with the Fairfield Ship-
buüding and Engineering Co. for 13,000,000 marks, the
Fairfield Shipbuilding Co. refused.-to agreè to the terma
of the contract, which provided that the owners, the North
German Lloyd, could throw up the vessel in certain even-
tualities. The vessel was duly built by Mr. Schichau,; but.
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on her trial trip she failed to attain her contract speed, and
the owners refused to aecept delivery, but were willing te

give the builders eighteen months to alter the vessel so as
to enable her to attain the contract speed. This, however,
the builders refused to do, whereupon the owners oliered
to pay 10,000,000 marks for her as she was, but this offer
was declined. She has practically laid idle ever since she
was built, although efforts have been made to sell her írom
time to time. During the Russo-Japanese war it was re-

ported that she was sold to the Russiai s for £350,000, but
for some reason or other the sale fell through. Then last
year she was reported sold to the Norway-America Line
for £237,500, and again the sale was not completed. She
was recently offered for sale for £225,000, and was finally
disnosed of' to the French buyers at £160,000. It is pro-
báble that few shipbuilding firms could have successfully
withstood the financial drain on their resources in having
such a vessel as the Kaiser Friedrich thrown on their hands
aiid kept idle, as she cost £480,000 to build, besides the
necessary expenditure to keep her engines, etc, in good
condition for over 15 years. During an acceptance trial
at Hamburg on May 7 she is reported to have attained a
sneed of 21.5 knots an hour. In that case she would be
the fastest steamer trading to South America when she
begins service.»

The Horley, British steamer, 4,770 tons gross,
3,096 net, built by the Northumberland Shipbuilding Com-
pany, Newcastle, in 1911, with engines 28in., 16 i/2in.,
anô^72in., by 54in. stroke, by Earle's Shipbuilding and
Engineering Co., and owned by Duo, Limited (Houlder,
Middleton and Co., Ltd.), London has been sold to Messis.
Lamport and Holt, Liverpool, for about £65,000.

The Chinese method of advertising differs a trifle
from that considered au fait in America. The Mutual Life
Insurance Company of China advertises to the Chinese,
therefore its publicity matter is interesting to the E íglish-
speaking countries, however peculiar advertising it may

On the company 's calendar for 1912 is the follow-seem.
ing reading matter:—«Mountains and rivers change not,
and the sun and moon are ever the same. The halcyon
days of Tang and Ys passed away, yet now it seems that
they are returning again. The old and the new overlap
at this eventful time, but with power in the hands of the
right men everything will be done carefully. The old will
be reverenced for the good which they have done, while
the young will be valued for the great things which their
energy may accomplish. Principies and virtue cannot be
destroyed though thousands of years pass, and the relations
between ruler and subject, father and son, husband and
wife, are equally enduring; but the application of great
principies etc, varies in different ages. Ali nations are
now seeking the best; and intercouse between Europe and
Ásia is leading the people of both continente to cherish
similar ideais and to adopt similar measures to accomplish
them, but we should deliberate very carefully before mak-
ing changes, and then act promptly. Some parties want
to effect reforms slowly and peaceably, and other parties
would do this forcibly and quickly; but ali seek the same
end—the retrieval of national power and prosperity—and
if this can be accomplished no other nation will be able to
seize our country, while our people, men and women, old
and young, will live in pe.icé and enjoy great l.appiness
until they die of old age. We are living in the midst of
new things which we can see with our own eyes, and our
snirits are revived. An efficacious medicine has been pre-
pared to cure an old disease. The Peach of the Genii has been
sent from Heaven with divine blessing. AU things can be
accomplished by putting confidence in the brave and able
men of the present time. But although it is important to

: think of the public welfare, yet insurance for the individual
is still more important, for insurance averts want and
suffering in old age and after death the money is provision
for wife and children. The China Mutual Life Insurance
Company is as the Great Wall of China, affording complete
protection to those who app1- for insurance, whether the
country is disturbed or peaceful. Is it not true?

Last week the New Zealand steamer Arawa entered
the Bay for the first time. This vessel belongs to the
Shaw, Savill and Albion Co., Ltd., and is one of the largest
units of their fleet. She is 9,372 tons, and while possess-
ing good accommodation for passengers has a very large
capacity for the transport of frozen meat. The vessel,
Which was ?8 days out from Wellington, brought no
passengers for Rio.

During the week there were 486 births, 129
marriages, and 368 deaths in the Federal District.

Brazil did very well at the Rome-Turin Exhibition
in the matter of prizes and awards. The pavilion and its
grounds occupied an área of 9,000 square metres, the num-
ber of exhibitors was 3,344 and the number of prizes 3,182.
Comparing a few other countries we find that their records
were as follows:—Italy, área 100,000 square metres, ex-
hibitors 6,000, prizes 9,898; France, área 31,718, exhibitors
5,000, prizes 11,622; Oermany, área 24,510 square metres,
exhibitors 580, prizes 1,534; England, área 1:0,000 square
metres, exhibitors 521, prizes 1,249; U.S.A., área 2,941
square metres, exhibitors 20, prizes 142.

Some interesting data has been given recently in
a paper on the. Panamá Canal and its relation to the British
Empire, read at the Royal Colonial Institute in London by
Dr. Vaughan Cornish. The total length of the canal will
be about 50 miles. Yokohama was brought about 3,700
mil es nearer to New York and about 2,700 nearer to Mont-
real. Sydney was brought 3,800 miles nearer to New York
by way of Tahiti and about 2,500 nearer to Montreal. The
distance from Melbourne to New York was reduced by
2,600 miles via Tahiti. Yokohama, Sydney and Melbourne,
at present nearer to Liverpool than to New York will become
nearer to New York than to Liverpool. Although the re-
duced distances showed an absolute advantage for the
trader in this country, there was relatively a disadvantage
compared with the trader in the United States. But they
might look forward with confidence to the establishment
b the great British and European steamship companies of
services from Europe to New York and San Francisco, via
the Panamá Canal, and on to Ásia, connecting with other
ships at Hongkong. Thus for the first time circumnaviga-
tion of the earth would be practicable north of the equator.
With the opening of the canal the British West Indies
would no longer be at an entrance to a cul de sac, but
would be placed on a high way of commerce. Jamaica
would become a position of first-class importance to the
Empire. Trinidad would be on a new line of communica-
•tion fro n the North Pacific countries to the ports of Brazil
and the Argentine.

According to a cable from Bordeaux, the Messa-
geries Maritimes s.s. Chili has at last left that port, though
some three weeks behind her proper sailing date. Even
so the crew had to be protected when going on board by
police and gendarmes. The strike apparently still con-
tinues.

It is reported from Santos that the light on the Al-
catrazes has been inaugurated. This light, which is a
white flash lasting 5 seconds, with an interval of 5 seconds,
will be of great aid to navigation between Rio Janeiro and
Santos. The Government intended improving the liglrfc at
Ponta do Boi (São Sebastião), and also speak of puttfng a
light on the Ponta Grossa and another opposite, on* the
Itaipus Fort.

The s.s. Voltaire brought from New York tnree
boxes for the Caixa de Amortisaeão containing 100,000
notes of 5$000 each and 50,000 of 20$000 each.

We regret to record the death of Dr. Quintino
Bocayuva, Vice-President of the Senate, and one of the
best known men in the country, who passed away on
Thursday last after a very short illness. Bocayuva was
born in the year 1836 and was therefore in his 76th year.
From his earliest days he was a facile writer, and between
1856 and 1860 produced several dramas. He was a born
journalist, and, in addition to many articles, he wrote
critiques, studies, and last but not least, several historical
works. He was successively editor of «A Republica», «0
Globo», and finally «O Paiz». He was Minister of Foreign
Affairs in the Provisional Government which followed the
fali of the old regime. During the question of the Missions
he went to Buenos Aires and assisted in the drafting of the
final treaty. He was later elected Senator for the State
of Rio de Janeiro and in 1909 he was appointed Vice-Pre-
sident of the Upper House, a post which he occupied at
the time of his death. During the last Presidential cana-
paign he was an enthusiastic supporter of Marshal
Hermes. On Friday the President of the State issued an
official despatch to the effect that ali public departments
were to close on that day when the late statesman was
buried, while ali flags were to be at half-mást for a week.
The despatch referred to the invaluable services rendered
to the Nation by the deceased and announced that a State
funeral would have been accorded him were it not that the
widow had expressly stated that the late Senator 1&&
wished that the greatest simplicity should be observed at
his intermént. The President visited the family on Friday
and remained for some time beside the bier. In its obituary
notice the «Jornal do Commercio» calls Bocayuva «a prince
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of journalists», and indeed by his passing the press of Rio
loses its doyen. R.I.P.

ESPIRITO SANTO.
¦ 

¦-¦¦¦

The Custom House at Victoria gave a revenue of
977:302$622 during the frst six months of the eurrent
year as against 485:682$780 for the corresponding period
of 1910,

PERNAMBUCO.
A correspondent writes us from Pernambuco and

encloses a cutting of which we give the main points below.
He says—«The enclosed cutting from one of our papers
here does not sound very inspiritig and it is about time
Government sent someone to see what is actually going on.
It would be a nice thing after spending so much money to
find we were going to have a worse port instead of a better
one. There certainly seems to be less water in the harbour
as more than once steamers ha\M had to wait before being
able to sail, a thing that has not happened for many a long
day. Another matter people carinot understand is that
instead of widening the harbour, it is being made very
much narrower in many places.» The cutting referred to
frankly prophesies that Pernambuco will never be a port
fitted for the entry of large liners unless radical changes
are made in the work now being carried out. It goes on to
say that it cannot imagine how the present plans could have
been drawn up, as the result will be that the entrance to
the new port will resemble the neck of a bottle and that
Pernambuco will, after spending an enormous amount of
money, become a Bab-el-Mandeb in miniature.

BRAZ"L-ADRIATIC-LINE
OP

The Austro-Americana 8. 8. Oo and
The Royal Hungarian Sea Navig. Oo "Adria" Ltd

Regular sailincs from Santos and Bio de Janeiro for Malaga, Almeria,Barcelona, Naplei, Oran, Algiers, Malta, Trieste, and Fiume, and withtranshipment, for ali Mediterranean, North African, Levant, East Asiatie
and Australian porta.

NEXT DEPARTURES
FOR EUKOPE :

DUNA. ifith Julv•FRANCESCA 26th »JADERA oi"* l• LAÜRA ;. and Aug.BÜDA íth »

FOR 1 ti VER FLATE :
?LAÜRA 18thJuly
EUGENI 4thAug.

* These steamers are fitted with wireless telegraphy and earry
Cabin 4 Steerage Passengers for Las Palmas, Umeria, Barcelona, Naples
and Trieste.

For cargo apply to H. Campos, Rua Visconde de Inhanma, 84
For passages and further information to :

Rombauer «& Cp.,-,.,'

RUA VISCONDE DE INHAÚMA No. 84-Rlo de Janeiro

RUA 11 DE JUNHO No. IA—Santas
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_ THE AUTOPIANO Co.

NEW YORK
Skowrooma in Rio Je Janeiro

tt No. 59 Rua dos Ourives wkere you »•
' coroially inviteJ to PLA.Y IT YOURSELF.

Sttfk.n Sckaefer (Manager).
Tkere ia but ONE GENUINE "AU-

TOPIANO" tke marvettoua bt«y9r
t>i*no of Tka Autobiaao Ca.,

Ml

*^^^^^^^[Goi

[«Scbubertfl

WÊi f £&^ Beware of ck«a£ imitttians. WffiSr!á^

jli^23ÉflHLW 
Tka Bra»ilian Raritw. Èfe^fl

Hamburg—Sadamer i tanisclie—Damvfschifffahris-aesBllseliaft
IN CONNEC1ION WITH THE

Hailnrí-Amerika Linle
TABLE OF DEPARTURE

Express service to Europe
FAST AND LUXUBIOUS TBAVBL.

CAP. FINISTERUE.... 19th July
BLUCHER 30th »
CAP. ARCONA.  9th Aug.
K. P. AUGUST 16th »
ÇAPORTEGAL 28rd »
CAB BLANCO 3rd Sep.
K. WILHELMII 14th »

I CAP VILANO 26th Sep.
I CAP FINISTERRE 30th »

BLUCHER 5th Oct.
OAP ARCONA 12tb »
K F AUGUST....... J9th Oct.
ÇAPORTEGAL... .. SOth »
CAP BLANCO 9th Nov.

These fine, magnificent and first class twin sorew
steamers are fitted with the lates" improvements and offer
to first olass passengers the highest modem comfort.

The s.s. Cap Finisterre and Bluoher are the iargest
and quiòkest steamers between Europe and South America*.

Express service to R. Plate
CAP ARCONA  21st July
K. F. AUGUST  «9th »

| CAP ORTEGAL.
| OAP BLANCO...

Bth Aug.
Wth »

Intermediate service to Europe

First Class Steamers with a limited numbtr óf fint olasi
cabins.

¦ 
¦ 

¦ 
¦ 

- ¦ ¦¦,•

BELGRANO  26thJuly HOHENSTAUFEN  ltth Aug.
HAMBSBURG..  BthAug. TIJUCA  SOth »
SANTOS..  líth d

For passage» and further information appíy to the'
Agents:—

THEODOR WILLE & Co., 79 Avenida Rio Branco.
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LAMPORT
&

HOLT LINE
"0>(9

New Passenger Service to South-
ampton and Liverpool via Mad-
eira, Lisbon, Vigo and Cherbourg.

VANDYCK 16th July.
VAUBAN 27th august.
VANDYCK 24th September.
VAUBAN  5th November.
VANDYCK  6th December,
VAUBAN 31st

The above mentioned new twin-screw
liners are appointed to sail from Rio de Janeiro
on dates quoted cárrying First, Second and
Third Class passengers.

Cabines de luxe - Staterooms with private
bath, etc-Single-berth Gabins.

Ali passenger steamers are equipped with
the latest system of wireless telegraphy.

i^éÉSSÔJW^®*®®

S. S. VASARI

Mail and Passenger Service between
New York, Brazil and River Plate.
Rvefage Passage, Rio to Hera Yofk, 17 days.

VASARI 16th July
BYRON.. 3rd August
VOLTAIRE 16th »
TENNYSON 3rd September
VERDI 16th »
VESTRIS 8th November

From the River Plate via Santos, Rio de Janeiro
Bahia, Trinidad (W. 1.). and Barbadoes for J¥ew York
with First, Second and Third Class passengers.

TicKets issued for the circular trip from Rio -to

fíew YorH and thence to Liver pool, Southampton, Loi>-
don, Hamburg and Bremen, by the Ounard, White Star
and American Liners and bacK to Rio de Janeiro by
the new twin-screw passenger steamers of the Brazil
River Plate service.

.. ..

.. ..FOR FURTHER PARTICÜLARS, APPLY TO
Tkc Agents, NORTON. MEGAW & Co. Ltd., Rua 1? àe Março. 112

Télephone No. 47 RIO DE JANEIRO - P. O. BOX 34
Santos.- F. S. HAMPSHIRE & Oo. Ltd., P. O. B. 10. - Bahia - F. BENN & SON.

COBOOYADO IEÒ .A. IL ~W J±1T
Time table for ordinary days

•¦ • ,y ¦'A.M. "¦" '*"¦ 
I 

' " " 
P.M. . AM. j_^ PM.

fosme Volho for Paineiras... 6.16 ' Cosme Velho for top of Corcovado 2.00 Paineiras for Cosme Velho  7.20 Paineiras for Cosme Velho 2.00
» 8.00 i •» » > Paineiras 5.00 » •»'.:¦*' 8.45 » 4.^0
• 10.45 , » 6.15 » 5.40

» » 8.00 • » •» » •¦•¦ 8.30

->:'' 
'""¦ ¦

Sundays and Holidays .
ÜIJ powis """**

A.M. f\A. A.M.  P.A. '_
Cosme Telhe for Paineiras  S,00 » » 2.00 Paineiras for Cosme Velho  8.80 Paineiras for Cosme Velho  12.30

» » » top of Corcovado 9.00 « » » » 3.00 » » » » 9.30 » » - »•• »; 1-30
>»» » 1000»»» » 4 00 » »» » 10.80 » » 2.80

« * »' » > 11.00- » • » •» » 6.Ü0 » » « » 11.3o » : » 3.80
» » » > 6.00 » » » 4-30
» » » » 7.00 »• > » 8.80

..* . ... •. ,».-.» » » 8.00 
"» 

» 8.80
Cosme Velho for top of Corcovado 12.00 ,, » . .» • ?•*{

.•»»»» » 1.00 » » . s> 8.30

NOTE.

Return tickets to Paineiras 2$000—to top of Corcovado 3$000
-On ordinary days and church holidays the 2 p. m. train wil go to the top of Corcovado if the weather is fine.

On Sundays and Holidays ali the trains will go to the top of.Cbrcovado except the 8 a. m. and those after 5.30 p. m.
On wet days trains will only go as far Paineiras and the timètables for ordinary days will be in force.
The Company has the right to suspend the trains mentioned in the timetable if there are no passengers at any of the Stations.
Further, it has right to suspend an ordinary i i" special trains have to be run for visitors orpartiesof foreigners. It must, however, give notice of such sus-
pensiou the previous day in the most important newspaper. '

Rio.December 1910 The ábove is aprovei! by DR. ÁLVARO R0D0VALH0 M\ DOS REIS Piscai Bnginars
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AMERICAN ANK NOTE COMPANY
70-72 BROADJTRBBT, NEW YORK, U.S.A.

BUSINESS FOUNDED, 1796Enirraversand Printers of F»,*.+sã. -—.•>-.... ^.-ss «s=sr »a»fiBSJssrwaft
Worlc executed from steel nlaf 4 

' "
In*. Spedal paper. man„»„ct»rS„ .^J!^^^;'^^^" 

^^«t 
coanterf.lt-

or dcrice, wltí» rteeVpiaTe Çf^^™1^™* and coupon ticlcet*. of any *iZe, pattern, «tyle.
Kstimatea suhmitteâ' on receint ** ™ ./n receipt of particulars or requirementa.

REPRESENTATIVE IN BRAZIL •

L. C. IRVINE
Rua Primeiro de Março, 109 - RIO DE JANEIRO.

THK BOOTH STEAMSHIP CO., LTD.
LIVERPOOL. 'Royal Mail Line of Steamcrsjo^the Northern ports oi Brazil

REQULAR AND FAST SERVICE OF STEAMERS BETWEEN •
L.verpool. Ha„re, Cherbourg, Vigo, Oporto (LeixOes), and Lisbon (calling at Madeira

and Pará, Manáos, Iquitos, Maranhão and Ceará.
AJL,SO BETWEEN:

New-íork and Pará. Manáos, Iquitos, Maranhão and Ceará (calling at Bartadoes)Regular monthly service between Buenos Ayres and Manáos, calling at Montevideo,Pernambuco, Ceará and Pará,
) AGENTS (

gooth & Co. - Pará.Booth & Co. - Manáos.

A/<0:A5%

Booth & Co. - |Wat»anhôo.Salgado Rogers & Co.- Ceara

¦.-.'¦

¦•¦¦"" A^

Julius von Sohsten. - Pernambuco.
Booth & Co. - Iquitos.*• S. Boadle &Çp - Buenos Ayres - A. Real d' Azua - Montevideo

Telegraphic Addreis HIME & CO.
General Merchants, Metal Importers and Manufacturers of.

P. 0. Addreii.
Caixa Pfo. 393

Bar' An*le ""«Howe.ahoe Iron, Charcoal Box Irona, Wire rtails« «Ptaf. M«litté:.a««. 8ho«, B.U., Nnt. and Ri^et. or «11 kíndà.

lÜraH

.' A

"NBERTAKB CASTIN08 OF EVERY DESCRIPTION

l

Sole importers of "RED CROSS" CEMENT

Sole Importers of HalPs Sanitary Paint *«üIA.TOIvIJV.»»

CENTRAL OFFICE: 52, RUA THEOPHILO OTTONI, 52.

¦'¦'.'. ¦ 
'¦

~".AA" A "¦ ¦ "'."'¦
-.'"'•''¦-¦¦¦• ¦ ;'A; ¦.;¦-' :-.-'¦-,• : ¦' /%V%v ¦..'. ¦'-,-¦';¦¦ ;¦ ¦' : ;.- .-.'- *'Pa. 

'.,•• :'- -¦¦ -'A-. '-¦ ¦¦'•:¦¦¦¦- ¦ A •-..•'. '.-,-¦'- ¦ ¦'¦¦¦.'¦¦.
*•'-.-', .".... -¦ . ' A-,^---:'AAA- ¦ '" [,\ ._\\
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THE BRITISH BANK OF SOUTH AMERICA. LTD.
TMt tS™,,^>EAD 

OFFICE; , A> moorGATE STREET,

Capital 
Idem paid up
Reserve Fund

 
S1,500,000

760,000
850,000

Rua Primeiro de Março, 45 and 47.
Office in Rio de Janeiro | Rua dQ Hospjcj0, 1, 3, 5, and 7.

nHanfthBS at._ 8AO PAULO, BAHIA,
Branches at. 

^^ a|r£8 M0|fTEVIDE0 and

^t. in-Pernambuco. Par^TaníoB. Ceará. Victoria. Maceió. Maranhão.

Santa Catharina, Paranaguá, Cm.tyba, B»

Draws on Its Head Office ln London:

Messrs. Heine & Qo
Banque de Bordeaux... ..  ••-•
J. Berenberg, Gossler & Co. ••• •_

and Correspondents in Germany.
Banco Belinzaghi ... •••
Banca Commerciale Italiana

London.
Paris.
Bordeaux.
Hamburg.
Milan.
Genoa.

Sooietá Bancaria Italiana... •••..-
and Correspondente in Italy.

Mesere. B. Saüw f Hiíos-". til' 
'"

" Oaroia Oalamarte ft.w.
and Correspondente in Spain.

Crédit Franoo-Portugaie
Banco de Portugal ... •••. ««-a'"-,

and Correspondente in Portugal.
The Bank of New York, N. B. A. ...

.E. Raoul, Duval & Oo.

• •• •••

••• •••
••• •••

Genoa.

Madrid.
MadHd.
Oporto.
Lisbon.

>•• ••• •••
• • •* •••

New Tork.
Havre-

ilinzagm „. Genoa. «-.——* „...„„«.nmerciale Italiana w«,t«rn Ooast of South America. Opens Current accounte.

tf
"-¦:" ¦.";-':¦'; ¦

r".I .

CIRCULAR LETTERS\Q*™*»*^^

banco ALLEMÂO TRANSATLÂNTICOBANCO MLL.C.IVIJ-ÍW gQ«ooQoo Marks
KveFund.;.;;:.¦: 8,150,000

- - -i ****** "tov tl3.o Deutso
Founded 11* Hfad opfick : bkki>in

Rua da Alfândega, 11 g- 
«o d^.laneiro _
Antofagasta 

• antiago
La Paz 

} BOLÍVIA Arica Temuco* Ur°. Concepcion Valdivia»%„„ sssar «*—
Kosano Lima í
TUCUman 

- 
' 

? f ?„ nKUTSCHE T.AMKOFBERLIN (Capital & Reserves 310,000,000 Marks)
The Bank ís agent of the TmiTTftCHE BAWüv Ral1kers-

and draws on the following Banks ft Bankers. 
^ ^ ^ ^ ^ ^

PORTÜOAL: 
j x M*ees;nande8 Gulmarães & Co.. Oporto.

GERMANY*. Deutsche Bank of Berlin and Bjaaehes.

Bahia Blanca
Buenos Aires
Cordoba
Mendoza
Rosário
Tucuman

ARGENTINA
CHILE

P. 0. Box. 1386
Montevideo }»«»"»»»

Barcelona IgPAIN
Madrid S

LONDON:

PARIS:

, National Provincial Bank of EnglandL Ltd.
"Union of London & Sniith's Bank Ltd.

( Capital & Counties Bank Ltd.

| Deutsche Bank (Berlin) London Àgency.
(j. Henry Schrõder & Co.

| Konig Brothers.
í Comptoir National d'E}scompte de Paris
} Crédit Lyonnais.
(De Neuflize &Co.

ITALY:
SPAIN:

Credito Italiano, Milan and Branches

Banco de Espana, Madrid and Branches.

MCUÍ YnRIíJ National City Bank of New York.
NEW TUKR.-j Müller Schall & Co.

'""  "as 
well as on any other principal place of the 

y°'ld- e u t fixed peíiods

Banque Française et Italienne pour I'Amerique du Sud.

SOCTÊTÊ ANONYME.
.^i^——e—eit

HEAD OFFICE: PARIS, 73 Boalevard Haüssmann
B1JAN,HK. Hio ae J,,^, CaiXa ,„,, Sao ra„,o, Oai-a 60„ —to* < a„a „, e-ri.y*»

Teleffraphie Addre.»: - " SUDAMKBlS."

s§£: ¦¦..;¦ ¦ ¦¦ ¦'..' ¦¦*
- 

¦¦ 
.¦

^
Capital subscribed
Reserve fund

Fe». 25,000,000
„ 8,889,679.10 ?

*

ToLteGénéra.ep.nrfav.rt^.etc.,.. 
Faria, "BaDCa Oommereia,e "^a'

Xhe »a..»c tranSact9 e^ery ae8criptioo of baolcinfir b»ai»ea» o., «he moat Ul»eral t*

GENERAL AGENTS OF THE

Nemgazione Generale Italiana- "La Velooe" - " Xtalia " - " Lloyd Italiano,»
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LONDON AND BRAZILIAN BANK, LIMITEI»
ESTABLISHED 1862.

If Capital...  .

l Capital paid up... ... _f ti
IP> -^ *»ooo,ooo A
L\ Reserve Fund a, A* ** 1*050,000 /is

Head Office
Brançh Office in Rio de JaneiroPariu Hranch  . *t#. icii,» cia Alfandetfa.

3, l*m- !SCril>e PariN,

Société Générale—Paria and Branches.
Messrs. Joh. Berenberg, Gossler & Co.—Hamburg.
Credito "" Italy.

B.KNOS jS^J^^^^^^ 
PAÜL0, °ÜKTTYBA' M0

BUENOS AIRES, ROSÁRIO DE SANTA PE', PARIS and NEW YORk (Agenoy)Also on the following Bankors:—
Messrs. Glyn, Mills, Currie & Co.—London. rvAii* rOredit Lyonnais—Spain.

Anglo-Oesterreichische Bank-Austria-Hungary.
(Anglo-Austrian Bank). * *

Banco de Portugal—Portugal.
Imperial Ottoman Bank—Turkey, &c.

CORRESPONDENTS.
Th. Bank ha. Agent. o, C^p^dent. in ,U th. principal port. a,d Citie. of Brasi!, Pragmy, Ar8entina, Unlted state. & ^^^^^^^^^^^^^^^^^^^**™**JaMsaaaMagaMaiaMBg-^?'r^-^-v-^^,^^^^

THE LONDON & KíVfcR PLA1E BANK. LIMITEI).
ENTARLISHEI» 186«.

CAPITAL
M AUTHORISED £4.000.000

SUBSCRIBED 3.000.000
~-J,A,D ÜP 1.800.000
RESERVE FUND 2.000.000

tó-

'

<S%

29 RUA DA ALFÂNDEGA ana 112 RUA OA QUITANDA

Barra,... Cordob, H-. Tucul,' Onee, Boe^^o^^^ ™"*
AGKIMCIKS iin BRAZIL- ,

MaranhSo Ceará, Mace.6, Rio Gr»nde do oul, Pelotas and Porto Alegre %Correspondents in ali other chief towns of Brazil.BILLS OP EXCHANGE issued and purchased on thefollowing places:—LONKmDOMd aU the principal towns of the UNITED
PARIS and ali the principal towns of FRANCE and of

ÃSSFÍP REPUBLIC, URUGUAY, CHILE,UNITED STATES, CANADA and JAPAN.

COTK âSP op<med with"' fi™ -
DETw™drawaIed *" *** Peri°ds 0r at 30 **« •**•
LETTERS OF CREDIT issued.

^igfasssarand—de*TERMS ascertainable on application to the Bank.

• •

** orâdeutsoli

BRASILIANISCHE BANK FUR DEUTSCHLAND
Established 1887 by and Representatives in Brazil of the*«« — ^i«»nto- OeseUsoUatt, Eerff», andBani*, lia. £3is*Taa.\y\xj?e, Hiamfourg

Capital Realised  10,000,000 MarksReserve Fund  3,300,000 »
HEAD OFFICE: HAMBURG

Rio de Janeiro, Caixa 108 - São Paulo, Caixa 520-Santos, Caixa 18kPorto Alegre, Caixa 27-Bahia, Caixa 152 5
coBB.a,>o™. Cable Address in Brazil: ALLEMABANKi-OKDBMTs in : Pará, Manáos, Maranhão, Ceará, Pernambuco, Macrid, Parahyba do Norte, Victoria, Kio Grande do Sul' Pfclotas, Cuntyba, Paranaguá, Santa Catharina, etc. 'iwaws on :—

¦'.'-'.".' ¦'' ¦. 
' 

. 
;'•':'-: :'¦¦¦¦

Branch vDffices

A

àDjrection der Disconto
GCra.ul ) Gesellschaft, Berlin í" 

1 NÜÍÍ,Brail?he8« ? and correspondents.
/Norddeutsehe Bank inr
\ Hamburg, Hamburg
f N. M. Rothschild & Sons
V Direction der Disconto Gesellschaft^ü -"«wuw vresexiscnait

£¦•¦_...• í ««nehester and Liverpool District Banking¦•¦•¦«!v.... 3 Company limited
l üíli*>,i °' kmdon and Smiths Bank Ltd.*Wm. Brandfs Sons * Co.

London
London

London
London
London

Credit Lyonnais, Paris and branches
( Comptoir National d'Esconipte de Paris

France ' Société Générale (pour favoriser etc.)** i Lazard Frôres & Co.
( DeNeuflize & Co.

Heine & Co.
Italj .... üredlto italiano*••*• Societa Bancaria Italiana
Portugal—Banco Lisboa & Açores and correspoudentsSpaiii—Banco Hispano Americano..
United States, Ar geutina, Uruguay, Chile, Méxicoand any other countries.

Paris;
Paris.
Paris.
Paris.
Paris.
Paris.

f\- —.—•-»«.«.-«««o» v<u. Lionüon andanyothercouutri.es.
P^i Moounte eurrent. Pays interest on deposita for fixed perioda. Executes orders for purchase and sale of stock,•"•r&a. etc., and transacts every description of banking businegf

'Â

-¦- Aí?

1n
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Hofrtem^éEfi :-".'¦'¦¦ ¦ :\

London, Paris, Biarritz, Lausanne, Rome, Johannesburg, Buenos Aires,
and São Paulo, RUA 15 DE NOVEMBRO 37.

<i5fT£

Cuarming

selection of

Manicure Sets in

Cases always

in stock.

imimr i.« ¦-[-' - ¦--¦ ^"âjtt&ãÉ Mjf HE ^

lll LONDON - *- 'ZÊÊ

DEPARTMENTS :
Jewellery,

Solid Silver,

Fancy Silver,

"Prince's Plate",

Leather Goods, G.lu&s

and Art Pottery.

Catalogues and ali particulars on application.
Telegrams: MAPPIN, Rio. -Telephone, 489 - Central. —Post Office Box, 115

«,< RUA DO OUVIDOR 100 — RIO DE JANEIRO |V

There is health in eVery drop of

^5^^\

€ U

€

yiuol ¦ 
:¦

:&

The delicious preparation of Cod Liver-WITHOUT THE OIL

Sole Agents for Brazil:
¦'¦¦ - 

' 

¦¦ '¦¦ '¦'¦.--. ..¦.¦...;¦¦¦.¦•¦¦...--•

'•'¦''¦.'¦ 

'¦¦.¦¦¦ ...'¦.-.¦¦¦'¦'-. . ' 
• 

,¦¦"'•¦•' . ¦'.'¦...-,.¦-¦¦.' ..,;.. •:. .--¦¦;".¦¦ "•' • ¦ ' '¦' ¦;'.,¦..>,,¦ ;¦'-¦;.:..¦¦.., ¦ ., .'...,•..'.¦¦¦... vvr^ -.¦=-*¦. ,!';;

.-.*-"¦ ¦': 

--¦•¦¦' 

;- 
:¦¦ 

'-¦.- 

¦"¦'

PAUL J. CHRISTOPH Co.,
Rio de Janeiro and São Paulo ;=*¦

&



July 16th,: 1912. THE BRAZILIAN HEVIEW.

in

:¦

Aos- ¦ í. . "it

PYRENí

HOW PYRENE DOES ITS WORK

suprime* ^ ,xt,n«ul8he!' **nm is absolutely

«&*?£££? raa,ll'-"MI<s. «"""" ., ».arsTH.rjirü;? ssnuvffá ,ía,..,,.,,a,nha. «."**•¦
piving a few strong strokes Sm? ?L h«S2.mM by
Pyrene will put out any inoliSíit fire ftSÍÍ*', and

. Pyrene Extlngulshers illl thwi a SSÍltstream to a distanee of about tnlrt^faSt "pi™0"!
this distanee the action of Pyrene has immiTia?Íeffect upon fires of any nature. "mmediate

THE VICTORY OF PYRENE
The rapidity with which Pyrene Fim p«h«guishers have gained preferenee over ali nlEL I*MJ"is proof of their utilit? ln the field íf fireoiitaSioí

in putting out dangerous flreT? t0 the,r ments

ProtvSedbfortu;e.Un<ferWnter8 La«»oratorles. and" ap-

Furthermore, by ruling of tíie New vA*. *-Insurance Exchange, Pyreíe íí aXtabíe ís^ground

tho prooess of manufãoturâ E..st?,r!d or "*•<• »*»bar»», «arages, eleotrlc liíí.» Í!.H,,8t ¦"••»<•• carpaint works, telenhone «"-?-¦- «-P0,,'er stat,0»«.stations, varnlin wo?ks, .te. 8raPh "tanges and
PROPERTIE8 OF PYRENF

jiQ«i^eform,^„2,n0ta^nedn^^ „p,0W6r,u' *"" •»lutely void of a I miSíturí ÍJSÍ ür^8ure and ab8°-conductor of eleotrloity ""«enng it a non-
«o^Uíiij^í.^ft.iffTt chürtai,ns »•'««"¦ "•«
machinery orfoodstuffs ha«"mless to fabries,
canl^^Up^rití^bMalisi,60.^.681,668 b,8,°* *•"-"

20» 2K«*v 'suldvi'r Ta-íSLíSA rr*"» •«
into a hoavy, dry oohflri^medJate,y.tra"8f0Pm»«»

not touched by the fire. '"'"""S the material

larlv" inh%«8„e*«í2' U8e of this extlnguisher, partlou-

i»

ii
it

i»

—.„.„„,„ ao Kr0una ana 14 incSOLE AGENT IN BRAZIL Wllfred H Baker
RUA DO HOSPÍCIO N. 153 - Sobrado

Caixa Postal, 68 — Telephone, 4800 _ rio DE JANEIRO.
Sole Agent for São Paulo Bgi/NGTOM 3c Co. Rua Cornmercio, 4

III

J^ - 
~^"""Ml**"* M»ifc«ii * ^ m ^—»—-^-—l- ^J-^^^^^ — ^'y ?|W|g|«giMj ^Ç ^5^555 ¦ ?**'"^glõU»^^SSS5SawSSâSJ

I
'

¦

ffiiMet:
*«. „TeleSram from London. Spot quotation on July 12th
Si !> ,ard.fará was 4s' 10d-> as against 4b. 8d. on Julyoth and 4s. 9d. on June 28th.

W ?°í °l 
?.Ubber* Acc°rding to the figures given atlast week sCabmet Meeting, the stock of Eubbèr at Pará

tll U ™W?8 2'852 ^fcon8' and ^ Manáos 12° toüs> a
Iní! 5 ' 2 t0ns- ComPared with June 29th, there is atotal decrease of 290 tons, as stock de"creased 270 tons at
to Jí T rt(íns at Maná°s. No figures are available asto stock on July 8th, 1911.

•in +hoUb£er CorP°rati<>n of Brazil. The following appears
B„hh! 

<(?nancia Times» of June 18th-A meeting of the«Qbber Corporation of Brazil, Ltd., was held yesterday at
missbn e' °Ur rePresentative was refused ad-

;

ARTIFICIAL RUBBER.

solutW, 
Ci>mmfcial» as distinguished from the laboratory

Se Z,A Th a Proble» as that involved in the large-
mn hl^T- OÍ ««floW, or rather, synthetio rubber,
chemtn1 eimJ° tW° Parts: firs%' the discovery of the
raw Z 

0O°strtutlon °f the produet to be synthesised, the
tvlSovZf8 í^ulxred', and the reactio0s involved in their
pZw™ ?« m.Jt° the flnÍBhed P™duot- Th« is the
Cever si^° 

^ 
í the pr°blem- Before ^ Pr00ess.

necess/rv f^P ' Can become a commercial suecess, it is
at pricTa3? 

M^re a,suffioí^t ^pply of the raw material
a price LP^lttmg the finished Product ¦& be sold at such
Thi, !>. compete with that of the natural article.
been th« f^T10 !ide of the Pr°blem, has for years past
thetic rubb» thô commercial Produetion of syn-

^seTv liría^*6 lh^mical composition of caoutchouc isy sundar to that of turpentine, and • a process exists

by which it can be made from this source. The processhowever labours under the radical defect indícated above—lack of a sufficient supply of raw material at a fiiedprice. lhe produetion and consumption of turpentir , atpresent more or less balance each other, and a slight excesson either side produces considerable fluetuations in pricelhe creation of a new market calling for scores of thou-sands of tons of turpentine yearly would cause such ajump in pnees as to make the process difficult or impôs-sible. to work. ¦
Reasoning on these lines, Professor H. W. Perkin,

Z J?u process was described at a meeting of the Societyot Chemical Industry, on June 17, cast about for somemore fixed source of raw material and found it in starch.When starch is heated with acids it is transformedinto a mixture of saecharine substances capable of under-
gomg fermentation. The charãeter of the fermentatiòndenends on the microscópio plant or yeast employed. Itis a matter of common knowledge that ali commercialalcohols (whisky, brandy, etc.) conttain small quantitiesof «fusel oil». This fusel oil is itself an alcohol-^-amylalcohol, and amyl alcohol can -be made to yield abundantsupphes of isoprene, a hydrocarbon which by a furtherchemical transformation yields caoutchouc, the rubber ofcommerce.

The problem confronting Dr. Perkin, then, was thatof how to obtain a quantitative yield of amyl alcohol fromsugar, and this branch of the enqujry was solved by the
chemists of the Pasteur Institute in Paris, thus complet-
ing the chain of chemical reactions between starch arid
rubber.

Dr. Perkin's process may be summed up as follows:—
«Starch is converted into a mixture of sugars.
The sugars are fermented, yielding amyl alcohol.
Amyl alcohol, by a further chemical treatment,
yields isoprene.
Isoprene; by treatment with polymerising agents,
yields rubber.

Asio how far the discovery wjll affect the rubber in-
dustry it is difficult to say. When, some years ago, arti-

1.
2.
3.

. ",¦.-"' "~

m
'¦•";;

T^m
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ficial indigo was made a commereial possibihty, there was

great alarm among the indigo planters, but the new pro-
dutt was found to be too puro for separate use, and tne

effect of the discovery was to stimulate the. produetion oi

what had formerly been considered lower-grade indigos,
which, when mixed with the new dye gave the purplisn
shades which the purê artificiai dye would not give alone.

The alizarine or madder-planting trade, however, was
destroyed by the introduetion of a synthetic produet,
except in France, where it is artificially kept
alive by the action of the Government in specitymg the use
o1' the natural dyestuff in dyeing cloth for Army use.

The writer is informed by Dr. J. C. Willis, Direotor
of the Botanical Gardens, and one of the leading authorities
on rubber planting, that absolutely purê rubber separated
in a centrifugai machine, is so deficient in strength as to be
little superior to lower grades of commereial rubber (mam-
çoba for example), so that it it quite on the cards that tor
work requiring the maximum of elasticity and resistance,
Pará rubber will still hold the field, though at the same
time prices must be aífected by any process capable oi
furnishing a material íitted to take the place even ot tbe
lower quaiities of the natural produet.

The following extracts show what is thought
in Rubber circles in London and New York
about the new discovery. The Financier»:—«lhe
latest announcement on synthetic rubber is worthy of some
attention, if only on the score of the eminence of its spon-
sors. Professor W. H. Perkin of the Manchester Umver-
sity, recently disclosed in a paper on «The Produetion and
Polymerisation of Isoprene and its Homologues» that
synthetic rubber was producible from starch and that, in
his opinion, there was a probability that the produet could
be profitably marketed at half-a-crown a pound, with
further possibility of produetion at one shllling a pound.
Previous attempts at rubber synthesis were rendered abor-
tive from the practical commereial standpoint by :eason
of the prohibitve cost of the necessary elements—notably
turpentine. It is apparently contended now that this difíi-
culty has been overcome by reason of the discovery in con-
nection with starch. There is probably no one who does
not concede that a notable laboratory suceess has been
achieved, but very few indeed will care to go beyond that.
Professors Perkin and Matthews and Sir Wm, Ramsay,
ali of whom are apparently associated with tlíis latest syn-
thetic discovery, have stated very emphatically ihat suceess
has attended their researehes, and so long as their state-
ments are confined to the realms of chermstry they will
pass unquestioneõf; but when professora, however learned,
venture into the domain of commerce and predict with
assurance that the produet of their laboratory can be
marketed in bulk at a speciíic r>rice per pound, then it is
permissible for the ordinary individual to challenge such
belief.

In view of the confident statements which have been
made in connection with the latest synthetic rubber dis-
co very, it seems a little extraordinary that, according to
the «Bubber World», experiments as to the best methods
of producing the material will probably last for a couple
pf years. In the meantime it would seem that the com-
pany which is being formed to take up the subject com-
mercially will content itself with manufacturing acetone
and butyl alcohol. Having determined the best method of
producing the new rubber, it is then intende d to erect a
manufacturing plant on a large scale. In that case it will
be practieally three years—assuming that the experimental
work shows results sufficiently encouraging—before the
rubber market will be called upon to absorb the new
material. In three years' time much will happen in rubber
circles and though there may not be a very material faliing
off in the selling price of the commodity, it is certain that
the output will be very much larger than it is to-day. So
large, in fact, that an additional annual quantity of any-
thing under 20,000 tons would scarcély have a very marked
jnfluence upon the course of the market..

Mr. Hermann Gardner says:—«Hitherto one difficulty
in the way of obtaining synthetic rubber has been the ex-
pense of manufacturing the isoprene from which it is pro-
curable, since to make isoprene by a costly process and
then a minute piece of a substance resembling caoutchouc
írom it was poor warrant for any likelihood of commereial
suceess. Sd far almost the only way of obtaining isoprene

has been by «polymerisation», or condensation of turpen-
tine—a method which is commereially out of the question,
as I clearly showed in the «Financier» of August 10, 1911.
I say almost the only way because the expensive method
advocated by a certain firm at the Bubber Exhibition of
last year, though chemically possible, perhaps, is yet not
practicable. Now, however, Professor Perkin and his col-
laborators assert they can obtain isoprene from iso-amylat-
ropol, a constituent of fusel oil. Possibly, but fusel oil is
not a cheap produet. This objection would seem to be re-
legated to the background by a research of Professor Fern-
bach, who, it would seem, ferments starch by means of
cortam bactéria, and thus obtain* the desired fusel oil, to-
gether with ncetone. In addition, it is stated that butyl
alcohol is formed, from whieh butadiene ean be prepared,
a body capable of yielding by treatment with metallic
sodium a rubber-like material. This is, in fact one of the
»abnormal rubbers» of Harries, and though it is elaimed to
have «useful» properties, we can at onoe discount it as not
being caoutchouc, nor need the producers of raw rubber en-
tertain any feàr of this butadiene rubber. The influence of
metallic sodium on isoprene is more pertinent. But if
caoutchouc is obtatined thereby—and it appears to be—it
may be noted that metallic sodium is not so cheap or so
common, and if a demand for it aròse for the manufacture
of artificially-made rubber, a rise in price might reason-
ably be anticipated.»

And again:—«In one way it appears to me synthet:c
rubber, by whoever prepared, must differ from the natural,
and that is in strueture. The presence of nitrogenous
material in raw rubber has been decried in some quarters,
but the distribution of that nitrogenous material as a net*
work in the rubber has most probably something to do with
its elasticity; this network is missing in the synthetic
variety. I have always held the possibility of rubber
synthesis; I equally hqld that the synthetic rubber cannot
quite be the same as the natural, because there is a differ-
ence which the art of man cannot quite copy, or, if he
could, the copying would place the produet out of the
question commereially altogether. Professor Perkin and
his colleagues. may have sueceeded, to a certain degree,
where others have failed, and I congratulate him and them
on their suceess, but for the reasons I have given it is not
possible to share his optimism, nor is there from the stand-
point of plantation rubber interests any reasonable ground
for alarm. Indeed, both the share and the raw rubber
markets cannot justifiably be influenced by this latest an-
nouncement, since they are in the stronger position. Even
though a factory be commenced to-morrow and finished
within six months for turning out the synthetic stuff I have
very little doubt rubber from the trees will more than hold
its own and continue to pay those investors interested who
aie wise enough and far-seeing enough not to be frightened
at the appearance of a doubtful competitor- doubtful in
price and quality and still more doubtful of preparation on
an extended commereial scale. No! natural rubber is not
doomed, nor is it likely to be much affected—if at ali.

The Paris telegram of the New York «Journal of Com-
mercê» of June 20th:—A feature was the particularly
heavy slump in rubber shares on the announcement of the
discovery by Professor William H. Perkin and associates
of a process for the produetion of synthetic rubber at one-
third the price of natural rubber. It is not improbable
that this news is being used for market manipulation and
also to facilitate the sale of the patents for manufacturing
the artificial rubber.
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THE LEOPOLDINA RAILWAY COMPANY.

¦STIMATID WIIKLY TRAFFIO M0IIFTS.

Year. Week Ended.
Reoeipts for Week

Currency. Exoh. Sterling.

1912

1911

6th July.

8th July.

472:0001

438:0008

16 1/8

16 1/16

£ 81.718

£ 98.912

Increase..,

Decrease. .

40:0001 1/16 £ 2.801

Total from
lst

January

£ 784662

£ 688.466

£ 146.147

¦ ¦ ¦ : -."¦-'. -A,-

A '" . i



' ¦- 

.'

July 16th, Í012. THE BRAZILIAN REVIEW. 831

ApprtxMMtt wmimit of tiM t. Paute Railway Company ter me month «•
June 1912

1911. 1912
Kltometros Io IraffJi 189 130
Up trafte of monta m tons 91.714 140.342
Up trofte trmn Jannarj lst 613 063 792.467
r^u •. trafflc of monta '-tens 16,486 21,681
Down traffic fioa Jannarj 1* 70,100 131317
Womber of passengers for month 173,178 287,499
¦naber of passengers from January tst 991,163 1,282,179
Inter-stotloo trafte for month tn too» '.'8 620 82,769

Wtdembir

Brazil Railway. A dividend of 1 1/2 per cent. has
been declared for the quarter ending June 30, 1912, on the
issued preferred shares, payable July 5.

«pw ítaes
The Municipality of Itú (State of São Paulo) is issuing

a loan of Bs.200:000$000 for the redemption of its out-
standing liabilities and the carrying out of various local
improvemanW.

The Cia. Internacional Cinematographica is now in-
stalled in the City of São Paulo and at a recent rr.eeting
the Directors were authorised to raise the capital of this
concern to Bs.6.000:000$000.

The Ceará Tramway, Light and Power Co., Ltd.,
according to a telegram from London, has just made an
issue in that market of £250,000 of 5 per cent. debentures,
type 92 1/2, for the electrifieation of the Fortaleza tram-way system and for other improvements in that city.

The Brazil Railway Company. A cable from London
states that the «Financial Times» has it on good authority
that this company will shortly make an issue of £2,000,000
of 5 per cént. debentures to cover the expenditure which
it has recently incurred on the purchase of \aluable pro-perties. Details will shortly be forthcoming.

mwfvm $ttl0tt0
The Messageries Maritimes. The accounts of the

Compagnie des Messageries Maritimes, show that the re-
ceipts from ali sources during the past working year (includ-ing subsidy of 15,353,706frs.), amonuted to 89,116,757frs.
92c, and the general expenses were 79,031,204frs. 39c,
thus leaving a balance of 10,085,553frs. 53c; of
this sum 2,279,958frs. 30c were paid as interest on the
obligations, so that the disposable surplue amounted to
7,805,595frs. 28o*., which has been dealt with as follows:5,000,000frs. are devoted to the amortisation of the fleet;l,600,000frs. are added to the insurance fund; andl,O50,711frs. 33c to the boiler renewal fund, while the re-
mainder (154,883frs. 90c) is carried forward to next
account.

Mexican Light and PoWer. The report of the MexicanLight and Power Company, Ltd., states that the net re-venue in gold for the vear 1911, after paying ali expensesand fixed charges, amounted to 1,251,678 dois., which,with 745,848 dois. brought forward, make a total creditbalance to profit and loss account of 1,997,527 dois. Outof this sum the directors have paid during the year divi-dends of 7 per cent. on the Preferred shares aud 4 per cent.on the Ordinary shares, absorbing 963,000 dois., and have
placed to reser/e account 50,000 dois., which now standsat 427,883 dois. After the aopropriations above mentionedthere remains a balance of 984,127 dais,, whieh has beencarried forward.

Í0mpu|
St. John dei Rey Mining. The ordinary general meet-lng of the St. John dei Kèy Mining Company, Limited,was held on June 20th, at the Cannon Street Hotel, E.O.",

^"-r. H. Percy Harris, M.P., (ehairman of the company)
Pre^idmg. The Assistant Secretary and -Accountant (Mr.

C. F. W. Kup) having read the notice oonvening the meet-mg and the report of the auditors, the Chairman sad hehad much pleasure in presenting a satisfactory report. The
profit for the year was £140,705, an advance of £21,280upon that of the preceding vear. That increase was due
partly to a small increase in the tonnage crushed and asmall decrease in the cost per ton, but mainly to the
pleasing fact that the mineral increased in value ls. 6 l/4d.
per ton. In view of that advance, the directors felt justi-fied in reeommending that a dividend of ls. 3d. per share
be paid, making, with the dividend of 9d. per share paidin December last, 2s. or 10 per cent., for the year. As
the company paid the income-tax for the shareholders, the
distribution was really more than 10 per cent. After pro-viding for the dividend a balance remained of £61,069. It
had been the practice of the directors to carry the balance
of profit in each year to the capital works account, and to
draw upon that account both " - capital works and for the
redemption of such bonds as were not renewed when they
fell due. In order to emphasise .their intention of poyingoff bonds as they became due, the directors this year had
carried the sum of £36,275 to a special account to meet
bonds of that amount which would fali due on March 1
next. The remainder of the profit—namely, £24,794—was
placed to the capital works account. Only a ocmparatively
small portion of the proceeds of that enterprise had goneinto the pockets of the shareholders in the way of dividend.
A very large proportion had been expended in Brazil to
the advantage of that country. During the period from
August, 1888, to February, 1912, the bullion produced
realised £5,246,570. That included not only the gold from
the Morro Velho Mine, but also the gold from the Cuiabá
Mine. He would not attempt to give an accurate account
of what had become of that money; he would only give a
rough notion. During that period of the £5,246,570 ex-
tracted from the mine £3,669,875 was expended in Brazil
—that being the amount of the superintendentes drafts.
The greater portion of that monev had, of course, gone in
wages. Some of it, however, had gone in the purchase of
goods in Brazil and taxes paid to the Government, etc.
Those who lent them money on debentures had received
£275,800 by way of interest of their loan, preference share-
holders had received £78,922, but the ordinary shareholders
on whom the main risk of the enterprise had rested, had
received only £579,191. That represented about 11 per
cent. of the produce of the mine during the period referred
to. The outlook, so far as their vision could extend, was
favourable, and he hoped they might be able to maintain a
dividend of 10 per cent. and have a good balance for capital
works and redemption of bonds. There was, however]
one element of uncertainty whieh lie thought he ought to
mention. There was labour unrest in Brazil as well as m
England, and there had been a strike in the provincial
capital. With regard to the ^osition of the company, he
pointed out that they paid their men good wages, and they
paid their wages regularly, and the company was always
ready to do what was reasonable and possible to improve
the condition of its workpeople. Therefore he did not an-
ticipate trouble in that direction. There were, however,
three good points in the situation to which he would draw
attention. One was that Mr. Chalmers (the superinten-
dent) estimated that thp^ had 1,000,000 tons of reserves.
The second point was that the Iode had increased in value
in the lowest horizon, and ^he third was that the Iode had
increased in skse in horizon 16 and apparently also in the
lówest horizon, No. 17. They might therefore look forward
hopefully to the new horizon ^V"h would come next—
horizon No. 18. That led him to mention the fact which
really dominated their financial and gene:ai policy, yiz.,
the fact that the mine was a deep one. No one could ven-
ture to say how deep it would be possible to work the mine
at a profit; that depended on things unknown. One of
the determining factois, however, would be the cost of
working, and Mr. Chalmers was always studyirg new
methods which science or experience might evolve for im-
proving their treatment and lowering their costs. Share-
holders might rest assured that the importance of reducing
costs was not lost sight òf, but was neceiving the best
attention. The strength of their present position was, in
the first place, that they had something like five years of,
ore* developed, and that they had the physical power of
developing something like five years further supply of ore
if the Iode maintained its size in depth. What they had
to do in future was to strengthen the financial position; ao
that they would be able either, if conditions warranted
them, to go deeper or to make a satisfactory retura of
capital to the shareholders if the results in depth did not
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justify the former policy. Another question for the future
was the development of their iron lands. They were
anxious to expedito that as much as possible; but the great
difficulty which stood in the wov was the lack of faciíities
for transporting the ore to the coast. The chairman con-
cluded by moving the adoption of the report and accounts.
Sir John Swinburn seconded the motion, which was carried
unanimously. The dividend as recommended was declared
and the retiring director (Mr. Walter Hunter) and the
auditors (Messrs. Deloitte, Plender, Grifíiths and Co.) were
re-elected. It was decided to present to Mr. Gr. Chalmers
(the superintendent) a sum of 2,000 guineas, in recognition
of his services, and a hearty vote of thanks was accorded
to the chairman, directors, and staff. The meeting then
terminated.

Neuchatel Asphalte. The ordinary general meeting
of the Neuchatel Asphalte Company, Ltd., was held on
June 6th, at Caxton Hall, Westminster, S.W., Mr. John
Varley presiding. The Secretary (Mr. R. A. Daniel) having
read the notice convening the meeting and the auditors'
report, the Chairman said: I must explain, first of ali, why
we are holding our meeting here to-day. Last year, if you
remember, I told vou that our business was growing so
much that we were compelled to seek larger accommoda-
tion, so we took offices near Westminster, instead of in the
heart of the city. In the balance sheet, the first item to
which I will refer is Mortgage Debentures, which are re-
duced by the usual annual redemption. The reserve
account is increased bv the £'2,C00 placed to that account
in respect of 1910, and we propose to add a similar amount
in respect of the year 1911, a d the cairy-forward is in-
creasedby £5,277 13s. 4d. Crédit balances are again
shown in two amounts—those «in London and at agencies»
on which there is a reduetion of £13,452 as compared with
1910; and those shown as «secured», on which there is an
increase of £18,383. As I explained last year, this amount
is, first, for securities deposited on our behalf as cauHons
and appearing per contra under that heading, and secondly,
fõr municipal bonds which have been taken over from us
and on account of which we are entitled to, and do, receive
cash. The word «secured» may possibly lead to some mis-
conception if not explained. As regards the bonds, certain
municipalities are empowered by their supreme Govern-
ment, (and under its control) to pay for work by bonds, of
which the redemption and interest is fixed, and these are
practically taken over by banks from us, the effect being
to make our business practically a cash transaction. The
whole transaction is similar to the discounting of a bill, and
it is on account of the exceedingly reu;ote liability in the
event of default by the municipalities in question or the
sequestration of the caution deposits that the auditors pre-ferred that the amounts should be shown separately. In
future I think we might keep the amounts out of the body
of-the balance sheet ar.d follow the more usual course in
such cases of appending a footnote. However, that is for
the auditors to decide. The profit and loss account balance
is £83,024, as compared with £75,647 last year. Turning
to the crédit side of the balance sheet, the plant and
machinery show s a decrease of £3,400, while landed pro-
perty has increased by nearly £3,900, due to purchases.Stocks and stores and fuel have been included in one item
this year, the decreased as compared with 1910 being
£10,431. Debit balances amount to £312,843, as compared
with £298,327, and of this total there was due from publicauthorities £211,453. The increase in cautions of £5,642
does not'call for comment, and the remaining item, invest-
ments, shows an increase of £2,126. As regards the profittnd loss-account, I do not think I need comment on the
ilems, except to congratulate you upon an increased profit.
(ITear, hear.) When we had the pleasure of meeting you.la.it year I was able to point out that we met under better
co xditions than the previous year, and I am glad to be able
to repeat that phrase, and to recommend the payment of
a larger bônus. We have had a satisfactory year and have
plc nty of work in hand, and it seems that the merits of the
pavement which is our specialitv are coming to be recog-
ni-,ed in greater measure. During the past few yearstlere has been a complete change in the nature of vehicu-
1? r traffic, and, with the present heavy loads and increased
Fpeeds, engineers are realising that the monolithic, orsheet, pavement, laid on a very solid íoundation, is the
best. This is the pavement that we have been laying for
many years, during which we have acquired and established
a reputation for the construetion and upkeep of town roads,
and perhaps as the test is now more severe, our materiais
and work will, by reason of their superiority, be increas-
ingly appreciated. Our supplies of material are amply
guaranteed, and we are deveíoping our organisation to cope

with the increase of business which may fali to our lot.Well, I do not think there is any more to say, and I there-fore move: «That the directors' report. balance shept and
statement of accounts, submitted to this meeting, be andthe same are hereby approved and adopted; and that'out
of the sum of £44,569 17s. 4d., the balance of the profitand loss account for the year ended 31st December, 1911,and the balance of the same. account brought forward orithe lst January, 1911, after placing £2,000 to reserve,
there be now distributed as net profit, less income-tax, adividend of 7s. per share and a bônus of 3s. per share on
the Ordinary capital of the company, making, with the in-terini dividend of lOs. and bônus of 3s per share inOctober, 1911, a dividend of lOs. per share and a bônus ofof 3s. per share for the year, and that the balance remaining
be carried íorwaçd.» Mr. Henry Holmes seconded the
resolution. Mr. Bruce Jones complained that the
amount carried forward was becoming imwieldy. In the
year 1907 it was £84,000, and since that date with the
£6,000 to be added to-day, it had increased to £60,000. He
was in favour of a conservative policy, but he thought
there was such a thing as going to far in that direction, and
in his opinion they should have received a bônus of 5s. pershare. The company was on a very solid basis indeed, and
yet their shares stood at a discount on the Stock Exchange.
Mr. H. W. Birke said it had been his usual pleasure to
attend those meetings for a good many years past, and to
offer, as he did again, his congratulations on tbeiiresult-fcfaat
was put before them, especially when it was accompanied
by an increased dividend, and he hoped that it would not
be long before they reverted to that time when they paid a
dividend of 8 per cent. The two items of the reserve fund
and the undivided profits carried forward, added together,
renresented a sum of £130,000, which worked out at a value
of £3 2s. per share, and he thought it a standing reproach
to the company that their shares should be at a discount.
At the middle price to-day, after the payment of the larger
dividend, they only stood at about 9 1/4, and when the
dividend was taken off, their shares would stand at £8 15st
which he did not think was a srood thing for the company,
while the shares of two other prominent competitors were
quoted at 25 per cent. premium and 60 per cent. premium
respectively. When the dividend was taken off next week
their shares would be at a nrice which would yield tue in-
vestor £7 6s. per cent. He hoped the policy of the Board
would be to distribute the profits more liberally. The
Chairman, in reply, said Mr. Jones suggested payment of
of a bônus of ôs. Well, he (the Chairman) had made a slip
in reading the resolution, and had mentioned that amount
instead of 3s., but it was a slip. (Laughter.) It was pos-
sibly a prophecy, but beyond that he would not go.
(Laughter.) He did not think it wise to state too much in
the renort. He thought the business was perfectly souhd
in its finance. The resolution was then put and carried
unanimously. On the motion of the Chairman, seconded
bv Mr. W. A. Raikes, the retirin" director, Mr. Henry
Holmes, was unanimously re-elected. The auditors, Mr.
George T. Rait and Messrs. Percy Whitehouse— —
George T. Rait and Messrs. Percy1 Waterhouse and Co.,
were reappointed. Mr. H. W. Birke proposed a hearoy
vote of thanks to the Chairman, the directors and the staff
at home and abroad for their services during the year. Sir
Ernest Clark seconded the motion, which was accorded
with acclamation, and the proceedings terminated.

The U.S. Government v. the «Pool.» The following
is from the New York «Journal of Commerce» of June 7th
and is of great interest:—Lorenzo Daniels, general agent
in this country of the Lamport and Holt line, which is one
of fche defendants in the Government's suit against the
alleged Brazilian steamship «pool», denied yesterday the
charges made in the petition filed by United States Attor-
ney Wise. He declared that no discriminating methods
were used and that there was no inducement or intention^o
monopolise South American steamship business. «Under
ordinary circumstances», said Mr. Daniels, «I should not
think it desirable to discuss for publication the prós and
cons of a Government lawsuit, but in the present instance
I feel that such an erroneous impression has been sent
bróadcast throughout the country by the publication of the
Government's assertions that it is only fair to ourselyes and
fair to. our exporters', who must be more or, less disturbed
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in their minds, to review certain of the statements made inthe Government complaint of our South American service
We are charged by the Government with maintainins
arbitrary and ; unreasonable rates. In reply to this we
would state that our New York tariffs for South America
are practically reproductions of similar tariffs for our ser-
vice from Europe tq£the same poits in South America, and
tbose who have experience in shipping and the expenses
of operating shipping in American ports can readily appre-
cia.te that this expense is a large handicap on the steamers
running from America. Furthermore, since the Bôer war
until the present increase in the value of tonnage a periodof nearly ten years—foreign shipping investments generallyespecially those dependent on freights will show an actual
loss in operation and practically no dividends on capital in-
vésted during ali of this ten-vear period. These accounts
are public records, largely filed with the Government under
reporta of corporations, and they prove conclusively that
our rates are not only not unreasonable, but not remunera-
tive; also that we have"shared in the development of the
American export trade- during this period of years rather
at our own expense than by stifling the trade with exorbit-
ant profits, as is so erroneously stated in thé Government's
complaint. This is not simply my. own statement, but is a
record of public, façts, ,witlv which our Government r< pre-sentatives should be well àcquainted, During the last ten
years we have curseivéS Tün a good portion: of this periodonly a minimum service of a steamer a month, as therewas no financial inducement to invest further capital inthe business'.' We are accused by the Government of try-ing, with other interests in the fieíd, to conspire to monopo-lise these trades, and towards this end of Üsing disoriminat-
ing methods. This is sucü a sweeping aeeusation and socontrary to facts that I hardly know where to begin a reply.It must be apparent that there is no inducement or inten-tion on our individual part, even if we had the money andships, which we haven't, to monopolise any trade. Onthe other hand, we only care to serve a proportion of thetrade as a whole, and toward this end we have friendlyunderstandings with other lines in the trade by which thedepartures of steamers are fixed at regular intervals andso arranged ¦ as to give the export trade of New York acomplete transportation service to the different Southern
ports at regular intervals on an economic basis—the onlybasis on which we could afford to' give a service at ali. Inthese days the Government seems to overlook the large
question of eoonomies, ¦ and that waste is the biggestextravagance that can be encouraged. Maintaining ourservice to South America we have to retain the steamersmonth m and out throughout the year. In some seasons

a 
s,Y.ipm?nts are larger than in other seasons of the yearand the adjustment of the balance without disturbing theregularity of the service is often a diffieult question. Ourexpo^ers^and^tlíê^

lanty and ^ample,. transportation. facilities are the backboneon which business can be ; developed.' Furthermore, astandard tariff ot rates, is.' equally desirable. Alioi tüese matters we^fééi' that' oúr :shippers and the businessmen throughout the country realise and appreciate. Thedcousation that our line is üsing discriminating methods weoesire to denv most ,emphatically, and we think it is only».r to our-sh^pers^tíatwe should assure them that we
fWi!fl;fnyate arrarígements or discriminating rates, but™at the terms of our tariffs, contracts over a period, etc,
lavo Vn 6qUal terms *o one and ali our shippers, both
thp + ? ' I might take this opportunity to comparee cost oi ocean transportation with other transportation,
reani 

nvCOmÇare the earnings of the present high class
tr?d SS st®amers' WRffli serve neàrly ai! óf the export
In rn f+ ít-7en°"d'a;y,i3 earnings of the ordinary tràrnp.
fnrniB? ai of fact the American exportJ busmess isrbeingu mshed transportation by the interests of the world on a
turn n T 

mar^ of Profi* and a very small interest re-
mPr.r o ? oa-P1*»! investedA Eoonomies and.goodmanage-
are " i J- S talismen. The Lamport and Holt Line
from N 

mvnTmin^ to-daJ a fórtnight]^ passenger service
nowâ,P -x °r to BPazil and Argentine ports. of high class
Partnwi¦• fmer.s> rurming on scheduled dates, both de-
ronaoTl an 

.uar a Vals' a«d ^re^ecèiving^ %ub^antiál; pat-
mail ser-111 í aS Wel1 as high compliments f or, theisi? •

was m»A T- ;Dras,ieiro- -^'ast- w'éek an announcement
that Gn?J ^ , Tas not^olly unexpècted, to the effect;
BitihZ T"* had deoided to *¦>» »«* the Lloyd.m&fmrara, the .line itself at any, rate for the pre-
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!««ta 
Wh6-n 

P' Buarque de Macedo left the concern its

Presidencv of Z i-°arISB »od»gu'«a. who now resigna thei residency of the lme, has been untiring. The Minister of

tira for «ÍL f^&&m thô gratitude of dle Administra-

"ama 
to Wii 

st?,P,.>\ preparatory to the leasing of thesame to foreign capitahsts so soon as the exact position ofthe: ooneern >n known. Various groups have for 
"orne

tamly could be made to give handsome profits. Presum-at, y even were the line leased, the Brtólian flag Züd
ttn 

hL 
n!k ^ 

*Í5 
li116AeXCept as ''eSards ^ministra-

w'.ril 
B^ al- 

u, the ft°™™™nt can see it way to
Z? ^ ? 

faTO^'able ímm. « will at one and the slme
o a arL ? 7PTed COasting service and relieve itselfto a great extent of a possille ônus consequent on its

o Z /Li' 
e loan^hioh .»« e^Pended on the purchaseot the liloyd s new ships. fv;

In any case whatever the future action of Govern-ment may be the country owes a debt of gratitude to Dr.""Rodrigues for the good work that he has done at the Lloyd.The 1 400 Contos. This is possibly the best scoop
Zei5, bee^smce the fa™ous Saturnino Mattos caseX800.000$) or the case of the Newspaper Parcel from theTreasury (300:000$). For the benefit of our Treignreaders, we must explain that recently the Treasury hadoccasion to despatch two separate amounts of monev to local
fifenlmn1-" 

80?:000*000 m nofes to Porto Alegre and600:000$000 in notes to Matto Grosso. Two boxes, pre-sumably containing the notes, were sent, some days pre-vious to the sailmg of the Lloyd vessel on which they wereto be shipped, to the Lloyd Brazileiro office, where theyla- for five days. Finally the boxes were shipped on thes.s. Saturno. ; On June 25th the box for Porto Alegre wastranshipped, in Rio Grande harbour, from the Saturnoto the Oyapock. The latter vessel then saüed for PortoAlegre, where she arrived on June 27th. On that day at11 a.m. the box was taken out of the strong room and re-moved to the Fiscal Delegacy, where on being opened itwas found to contam, not notes at ali, but three smallbolsters and some packing paper! The Captain of theOyapock was arrested, but was freed later.
The discovery of the robbery, not unnaturally, led tosuspieions as to thô box supposed to contam 600 :Ò00$00O,which was on its way to Matto Grosso on the Saturno. In•the ordinary coürsé this box would have been transhippedat Montevideo from the Saturno to a vessel which wouldhave taken it up the river. The transhipment was, how-ever, stopped and the Saturno orde-ed to l^rin^ the boxback to Rio. &
When sHe arrived she was boardeã by the nolice and"the box was taken to the 3rd Police Delegacv where it wasonened and in its turn found to contam' packing paner, asmall bolster, and some maize. When the box was beingtaken out of the strong room on the Saturno the roliceDelegate remarked that in his opinion it was not the onethat was sent from the Treasury, as the wood seeraed dif-terent, while the lettering was no3 like that generally
In any case, the 1/400 contos, or some £94,000, havedisappeared mto thin air, and whoever has ^ot them hasalso got the means of covering up his trackp. -hile ctill

leaviner himself a hands-mp balance in hand.
It seems that it is unusual for boxes containing moneyto be despatched from the Treasnrv before. the day of ship-ment, while those in question lay at the Lloyd office forfive days, though this does not carry things much further./.

There are many theories advanced and we"hear from Porto
Alegre that the opinion there is that the money never leftRio. The police have, as usual,«opened an inanirv». and it isto be hoped that the culprit, or culprits, will be"discovercdí;
and brousrht to-justice; .though. with so much cash.ay|il-
able for throwing the police off the scent, things~.are" intheir favour. ¦"-¦;¦ ->aai -gíHÍ.iii

A list of the notes has been»issued hv the Treasury,and curipusly enough, according to the ¦*Jornal do Com-mercio» ,two of them, of the value of 200$000 each, haveturned up in the Lloyd Brazileiro's treasury. . It is a sig-np5cant fact '< that these two notes are from éacri of" tne
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boxes, so it looks as though the people of Porto Alegre are
right in their supposition that the money never lett Jmo
at ali.

THE MESSAGE OF DR. RODRIGUES ALVES.

The new President of the State of São Paulo has
addressed a short but effective Message to the State Legis-
lature. It was in the nature of things that the Message
should not be a lengthy document as the out-going Gniel
of the State, Dr. Albuquerque Lins, had* already made a
full statement with regard to affairs when banding over
the Government to the ex-President of the Republic, which
was published in these columns. .

Dr Rodrigues Alves, in his Message. which we shall
remoduce in full in a forthcoming issue, refers to the great
prosperity which the State is enjoying, but sounds a warn-
ing note regarding expenditure, which he fears may be-
come too inflated owing to the plethora of money.

He goes on to speak of valorisation and of the attacKs
made upon the scheme in U.S.A. and Trance. In this
connection he says:—«The producer must be ever on the
watch and must not trust too much to Government or the
sentiment of friendly peoples when questions of trade and
budgetarv equilibrium press hard upon them. The essen-

Brazilian Warrant Co, Ltd.
S- Paulo Santos

Public Warehousemen.

Custom House and tarai Forwarding Agents-

Ali classes of goods received for sale on Commission

or for Storage only, at moderate rates.

Tariffs and ali other information to be obtained at

the above addresses or at the Head Office of

the Company.

38 carros*,* Slt. Helen's

LONDON, E. C.

EUROPEAN CAPITAL.
•Furnished for attractive enterprises in ali sub-

stantial lines of business.
Railroads, Tractiohs, Water & Electric Powers,

Irig-ationsjTimber, Mining Agricultural & Industrial.

Bond, Debenture and Stock Issues Underwritten,

Purchased or Sold. .
Properties purchased for European exploitation

and ittvestmetit.

Financial Undeftaking-s of ali sorts handíed.
Miscellaneous commissions and orders of ali char-

acters accepted for execution in any European
country.

Correspondence enclosing full details at first
writing- invited

THE INTERNATIONAL BANKERS ALLIANCE
<$8, Mapk Lane, London Eng>land,

tial thing is to work—and this is the unvarying lesson of
political history—so as to produce enough, and the best,
in order to make our produot invaluable tio foreign markets.
At the same time we must do everything that is necessary
to develop our wealth and maintain our crédit intact, and
to aid in the strengthening of the Republic both politically
and economically in such a manner that we may xxot fe«r
foreign competition, while at the same time we ffisy also
make good our rights whenever we are threatened.»

There is also a; warning to Congress with regard to çêr-
tain loans which have been issued by São Paulo Muni-
cipalities abroad. In the opinion of Dr. Alves, it is a
grave menace to the crédit of the State that such authoris-
ation should be granted.

The number of immigrants entering the State is
very large, as up to the first half of the current year it had
touched 53,398. The population of the Capital is increas-
ing at the rate of 40,000 people per annum, while no less
than 4,000 new houses are being built there every year.

The health of the State is to be put in charge of a
nominee of Dr. Oswaldo Cruz, while judicial procedure is
to be reorganised.

Owing to the fact that certain data are as yet not
forthcoming, there is no reference to the State finances.

Banco Mercantil do Rio de Janeiro,
67, PRIMEIRO DE MARÇO, 67.

Presideut—João Ribeiro de Oliveira e Sous*.

Director—A geuor Barbosa.

Business.

To discount Bills, Promissor? Motes, Warrants,etc; aud to leudniii-

ney on Bonds, Debentures, Bank and Compauy ãhares, etc. held in seeu

rity. Deposits in account current and at fixed dates. Collections in Brazil

and abroad.

RATES OF INTEREST.

Accounts current.

Deposits at fixed dates

íj mo ii t n s • • • • • • • • * • * • • • • • • • • •
6 »
ü »

12 »

24 • •. <

• •••»•• ••••••<

• «•••»••• • » • • • •

3 per ceu
3 » »

» »
» »
» »

7 1/2

THE BRAZILIAN TRUST AND LOAN

CORPORATION, LTD.

Authorised Capital—£1,000,000 in 200,000 Sharef of £5 each

Issued Capital—£200,000 in 50,000 Shares of £5 each

Direotors—

Wm. Douro Hoare, Esq., Ohairman.
Max J. Bonn, Esq. Sir Wm. Et»hs Oordon.
Edward Anthony Benn, Esq. Oeoil F. Parr, Eaq.

The Corporation is prepared to undertake the following
class of financial and other business in Brazil, viz:—To act
as Agents for Companies and Private Parties, TruBtees for
Debenture Issues, and General Agency Business coonected
with Brazil.

For further information apply to trhe officea of tho
Corporation, Pinners Hall, 8/9 Austin Friars, London, E.C.

(Signed) JNO, HOLLOCOMBE, Secretary.
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Monday, July 8th. Cóunter drawing rates at 16 l/8d.
and 16 5/82d. in alf banks. Banks were
drawing at 16 ll/64d. and 16 3^16d., with
bills at 16 7/32d.

Tuesday, July 9th. No change.
V ednesday, July lOth. No change.
Thursday, July llth. No change in counter drawing

rates. The Bank of Brazil was drawing at
16 3/I6d. and the foreign banks at 16 5/32d.
and 16 ll/64d., with bills at 16 13/64d. and
16 7/32d.

Frlday, July 12th, No change.
Saturday, July l&th. No change.

DAYS
n-.«. 9 10 11 12 13Bank Kates i
SínS0ÍEngland** 3 Vo 3 °/0 3% 3V„ 3 °/0 3 %,
•Sm° 5Siket 3#/° 3<V 3 '° 3°^ 3 /o 3 *''

Rates t
K?íon 2 3/4o./o2 7/8°/0 2 15/l6Vo215/16°/0 3% 3 °/0
fôUiJli * 

Uei Ú,4t 
°/o 2 5/® °/o 2 5/8 Vo 2 5 8 °/o 2 5/8 °/o 2 5/8 °/l

. j-a 26.231/2 25.24 25.22 25.22 25.22 25.24
Bondst

l lí° ÍÜS* '••'•' 85 85 85 m 1/2 85 1/20 'V1895: 102 102 1/4 102 1/4 1Q2 1/2 102 1/2 102 1/2* fSf0dm8 102 J/2 102 1/2 102 1/2 102 1/2 102 1/2 102 1/2
40*. K03 JQ2 102 102 102 102 102

ií?in Conv«w>i«n
5-./ lono 85 1/4 85 1/4 85 1/4 86 861/4 86 1/4
LÍ°pÍ i -iôAô-- 101 ,01 V2 -Ml 1/2 101 1/2 101 1/2 101 1/2São Panlo 1888... 101 101 101 101 101 101 

'

I 
* 

IS!--- 10° 100 100 100 10C 10
Uopold^ina S^í;. " 

1/2 " 1/2 " 1/2 " l " 1/2 9J 1/2

^^auloV' r'••- 
7l 7° lf2 701/2 701/2 7° 1/2 7°12

P Mm. °/dV' * 22^ 2^ 22 i 226 226 225

Rin #Q,0°^^-- 101 '01 101 101 101 101wo Muincipality

bÍiiI^V-- » 99 99 99 99

EioT f80/°A 103 i/2 103 1/2 103 1/2 103 1/2 103 1/2 103 i/2
p | • * Power
0,Ud-°*d.» 155 154 1/2 154 1/2 149 1/2 150 152

____________ __^

S. Paulo T. L. &
Power Co. Ltd.
0*d  246

Dumont Coflee Oo,
250 250 248 257 1/2 259

.Ol..21/30/e. 75 5/8 75 5/8 75 3/4 753/4 75 6/8 75 7/16

THE BRAZILIAN REVIEW.

Saturday, July 13th, 1912.
Exchange closed this aftemoon with the Bank of

«Tíe li/e_f.at 16 3/16d-a'"'foreign 1,anks rtfc wTb-cT

T„lt «ti Toho™ !Ck °f Cubber at Pará and M»°á08 on

nl V?e t . N° íiyures are available as to stock onsame date last year.
mfeC«?f!ee ptQi?Í^n?d Santos iot the week ending June
iíSrf8 w 

-€814'37° as ?Sain8t f 611,248 for the* síSe
ífq mfi T F°r the cr°P St ga7e «1.808,816 or£73,096 more than last year.
f22Ã«8.aVhe CaÍXa« í?_,Conwwao amounted toSS^urfíT"" f80,132 compared with the

- Messrs J. Henry Schrõder and Co. announce theece.pt ot a cab e rom their Santos agents advising themthat they have further eneashed £27,600 in respect of the
Cent^S?: 

eCtfed^Wepily, ÍOní the S6rVÍOe of tba **' S
ol£Í M«q_f W ^f^ Bonds' makin8 a to*»"ot àl,74b,920 eneashed smce July 1, 1911.

BUSINESS OONE ON THE RIO STOCK EXCHANGE
DURING THE WEEK ENDED JULY llth. 1912.

Description „,
Closing.

Qot.rn.nent Seourltl... Salos Highest Lowest Closing Previous D*te

ISS íffiBSS ,SS::.v.v.::: ,« -B "g «¦» ¦« ; i

Rio Municipaluy 1909 50 197$ 197$ 197$ Í_S J g
Banks.

Commerçip '210$ 210$ 2io$ 210$õ Jul-i
Comraercio (íraot.) 6/8 220$ 220$ 220$ _20$ June 22

Insuranoe.

Braz<1--- •••• 50 25$ 25$ 26$ 22$ Máy 29

Railways and Tramways.

Rede Sul Mineira 114 108$ 106$ 108$ 108$ Julv 4G©ja»....> 2850 86$ 80$ 85$ 80$ .5
Goyaz(30d8.) 400 87$ 83$ 87$ 81$ » „Minas S. Jeronymo 900 22$ 20$ 22$ 20$ » »Norte do Brazil 258 78$ 77$6 78$ 95$ June 2.7

Cotton Mills.

AUianga 105 303$ 298$ 303$ 298$ July 5Man. Fluminense..., 20 250$ 250$ i 250$ 232$ June 10Nacional de Juta 20C 182$ Í82$ 182$ 190$ May 20Fab. S. Joaquim 160 105$ 105$ 105$ 95$ #une 22

MiseellansouB.

Oocas da Babla 3250 136$ 100$ 130$ 133$ July 4Docas de Santos 854 705$ 701$ .703$ 700$ » »Loterias Nacionaes 400 70$ i9$6 70$ 70$ » »Docas daBahia (v/c 30ds.) 300 13fi$ .13316 133$5 137$ * _jTerras e Colonisação 100 i3$ 18$ 13$ 18$ » 4Jornal do Brazil 50 100$ 100$ .100$ 100$: » ,5-
Docas de Santos (nom) 690$ 690$ 690$ 715$ June 15Melh. 110 Maranhão 320 50$ 50$ 50$ 46$ ¦"•»;¦.'¦.":,'

Osbsntures.

Botafogo 400 208$ 208$ 208$ 208$ July' 4Docas de Santos. 100 210$ 210$ 210$ 2Í0$ # • , -
Jornal do Brazil 75 200$ 200$ 200$ 199$ June 20LuzStearica 500 205$ 205$ 205$ 204$ > 2$Mageenso 100 202$ 202$ 202$ 204$ Peb. 9
Epificadora 170 201$ 200$ 20Í$ 2061" Âpr. 82
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Closing Quotaiions of Brazilian Stocks and Shares on Closing Qnotations of Brazilian Stocks and Shares on

the London Stock Exchange. the London Stock Exchange (Oont.j.

DKSCRlPTlOíí .

c Government Securities
Gold Loan 1883 41/a °/o

» 1888 4 Wao/n
1889 4 °/o
1895 60/0
1903 õ 0/0
1908 5 °/0
1910 4 °/0 scrip
1911 4<>/o Iss. ai 92 0/0, Scrip oil pd.
191140/°Bds. Sep. fy. pd

New Funding Bonds 1898 õ°/0
Rescission Bonds 1901-2-5 4 °/0
State of S. Paulo 5 "/o 1885

» > > » Bonds 5°/o
. > > > õ °/0 Bonds 1904
> 5°/" Treasury Bds. Scrip fully pd... .

State of Para õ °/„
do. 1907 ali paid
Bahia ò«/o Gold Loan, 1904
Comp. Lloyd Braz., 6°/0 1908 St.^ bela..-

» Lloyd Braz. 4«/0 Stg Bds 1910 Iss. 90 pd.
State of Alagoas 5 °/0 Bonds

Municipal Bonds
Rio do Janeiro 5 °/0 Gold Bonds  ..

do. 5°/o Gold Bds. Gn. by U. S. of Brazil.
do. 4 l/2 0/o Cons. Stg.. Ln., 1912 (Lon.
Iss.), Iss., 92 1/2, Sep., fully pd
do. (City of) 4°/0 Bonds

City of Santos 6 °/0
do. 1910 6«/o

Bello Horizonte 6°/0 Bds Guar
Manáos (C of)61/2°/0 Stg
City of Belém (Pará) õ °/0 Gd. Bs. ofl90õ... .
Pelotas (mun of) 6°/0 Slg loan of 1911. Iss
961/2 p/q Sc. Allpd.
8. Paulo Gld. Ln. 6 °/0. 1908
Porto Alegre Guar. Sterling. 50/0 Gold bds..

Scrip. certs. 1944
City of Pernambuco 5 °/0 Gtd Ln
Port of Bahia 5 °/0 debs Bds Red
Port of Pará õ °/0 Gld Bds

Railways
Brazil Great Southern 7°/0 Cinn. Frei
Brazil Rail. Common Stock

Do. 6 °/0 non-Cum. Pref. Stk
Gt. Western of Brazil, Ord

> 6°/0 Non-Cum. Pref
Leopoldhia Limited

» 5 1/2 «/0 Pref
Porto Alegre a Novo Hamburgo 7 °/0 Pref.
Shares....,

Rio Claro, S. Paulo, Limited, Shares
S. Paulo, Limited

» 5 °/0 Non-Cum. Pref
Railway Obligations

Brazil «t. Southern, 6 °/„ Stl. Mt. Doba. 1893
»,'¦' ti üln Stl. Mt. Debs. Red..

6 °/n Perm. Deli. Stock-..
Brazil Ry 4 i/2 0|0 Isl Mt. 00 yr. Gd. Bds..
Gt. Western of Brazil Stock 6 °/n

» 4"/o f. 
Leopoldina 4 °/0 Dob. Stk Red

» Term h o/0 lsl Debs. Rod. Guar. 1-7,500
Do. Do. Sep. £60 pd

Madeira-MamorèRy. (i°/o6Uyr. IstMt.Bds, Red;
Mogyana, 5 °/„ Deli. Bonds . red
Do. Sul Mineira Ext. lslMt.5°/0 Stg.Bds. Red.
S.Paulo, Ltd. ô-l/j °/o Debentures Stock

õ o/0 do
4o/o do

Sorocabana Ry. 4 1/2 •/„ lst. Debs. Red. Iss.
86 1/2 o/0 (Lon. Sep. ali pd.)Do. Iss. at90 o/0, Sep. £45 pdS. San Paulo 6 0/o Debs. Red., Sep. fully pd...Rio Olaro, 8. Paulo o u/0 üel>. m.oek
Brasil N. E. 6 o/0 Dei)S. RCd

Banks
British Bauk of South America,' Limited
London A Brazilian Bank, Limited
London A River Plate Bank, Limited
Banco EspaBol dei Rio do Ia Plata

Shipping
Royal Mail Steam Packet Co. ord
ditto 5 0/0 o i-cum Pref. 
ditto4 1/2 0/0 lst. Deb. Red
dltto50/o Deb. Red
Prince Line Ltd

Mining

100/0.

Ouro Preto, ord ,
gt. John dei Rey

do Pref.
Telegraphs

AiuHzou Tel: Shares
Do 5 °t0 Debs. Red., Sep. ali paid
Western Tele. Co. shares

do do 4 0/0 deb
Miscellaneous

Cantareira Waterworks 5 0/° deb. 2nd Issue..
City ofS. Paulo Imps. & Freehold Land 6 °/0.

lst Mt. Debs. Sc. fy. pd
City of Santos Imp. Ord

do 6 o/0 Cum Pref.
do 50/0 lst charge debs
do5°/0 (Trams) Debs. Red

Ingersol-Rand Com. Stock
do; 6 o/0 Cum. Pref. Stock
do. 6 o/0 lst. Mt. Bds., Red

Rio de Janeiro City Imp Limited!"do'c 50/0 Deb. 1878-80
do do do 1882-1901' do", 50/0-dbs. Red. .1901

Rio de Janeiro Flour Mills Limited",. ;,.'.'
» 1 ' do Mort, deb

Juno 20lh 1912

3/4

1/2
1/2

1/2

1/2

97
98
84

101
102
102

84
92' 
82

103
85

100
101
99

102
99
99
97

101
91
91

97 1/2
101

91 1/2
95

100
102
102
96
88

99

99
100

85 1/2
102
103
103

84 1/2
93
83 1/2

104
86 1/2

102
103
100 1/2
103
101
101
99

102
32
93

98 1/2
103

93 1/2
97

102
104
104
98
90

94 96
!i!4 106

96 97
92 94
90 1/2 91
100 102

10
Ml 113
117 119
10 10 1/2
11 1'4 11-3/4
68 69
10 5/8 10 7/8

1/2

223 225
111 113

100 -102
99 101
99 101
95 96
137 139
92 -- 93
96 97

103 1/2 10<1 1/2
60 1/2 61 1/2

103 1/2 105 1/2
1 102
102 103
121 123
115 117
101 103

89 1/2 90 1/2
44 45
94 96
110 ''¦ 112
97 99

27 1/2 28 1/2
33 1/2 34 1/2
52 53
17 1/2 18 1/2

108 111
93 1/2 95 1/2
103 106
100 102

15/16 l 1/16

1/8 1/4
27/32 29/32

1/8 1 .1/4

l/á 7 3/4
97 1/2 99 1/2
13 1/8 13 5/8
98 100

101

95 — 96
11 1/2 - 12
11. — 11 li2

101 . 103
99 101

lli) . 120
104 • 109
100 105

7/8 — 4 1/8
100 102
99 101
99 101

3/16 — 3 7/16
101 lOSf *¦'•"*

DKSOKIPTIOM June 20th, 1912.

S. Paulo Gas Co. Limited
do 6 0/0 oum. pref
do 5 0/0 Debs. (Regd.)

Dumont Coffee, ord
do 7 1/2 Cum pref..
do 5 1/2 o/0lst. Mor. Deb....

Cia. F. C. Jardim Botânico 5 °/0 40 yr. lst.
Morl. Bds. Red

Rio de Janeiro Tram.. Light & Power
Rio do J. Tram. Light & Power lst Mt. 30

yrs. 6°/o Gld Bd'35
do 5°[0 lslMt. Bds. Red

Fará Eleot. Rys & Light
do6°/o Prei
do. 70,001-115,000

do6»/0 Deb. stk
S. Paulo TwmLight & Power ($100)

do 5 °/o Mt, Debt. Red ($600).. ..... ......
do 5 °/0 Perp. Cons. Deb. Stk

San Paulo Matoh 6 °/0 lst. Mt Db...... -..
Municipality of Pará improvements 6°/0 :..-..
N. Brazilian Sugar Factories
Manáos Har. õ °/0 Db. (Rg.) líd '.

do." do. õ°/o 2nd. Debs. Reg., Rd
do Imp: 7 0/ cum. Pref
do. 6 o/° Dobs. Red
do Trams A. Light Co

Mappin & Webb (1908) Ord
do. 5 1/2 0/0 Cum. Pref
do. 4 1/2 o/0 lst Mt. Deb. Reb. Red ..

lernambuco Water. 6 °/0 1 Db
do 6 0/0 2ud Deb. Stg. Bds

Cent. Bahia Rly, Reg. Trust 'A'. Certs Red..
ditto "B" Certs...

3. Paulo Coffee 7% Cum. Pref
ditto n%% lst Mt. Deb. Red  .

tfeuchatel Asphalte Ord.
do õ 0/0 cúm Pref '.

Vai de Travers Asphalt Paving
do õ 0/0 Deb. Stk. Red..

11 1/4
11 3/4
50
14 3/4
11 1/2

106

101 12
147 1/2

106
99

6 7/8
5
5

100
250
105 L2
103 i/a

36
88 • ¦

1/4
95
92

6
85
92

1 7/32
1 3/32

101 1/2
99
99
81
26

5 3/4
102

9 1/8
9 5/8

1 1,8
96

11 3/4
.12.1/4.
61
15 1/4
12

108

103 1/2
149 1/2

107
100

7 1,4
õ 1/2
6 1/2

102
255
107 1/2
105 1/2

41 .
90

3|8
97
94

7
88
95

1 9/16
1 1/8

103 1/2
101
101
83
28

6 1/4
104

9 5/8
10 1/8

1 1/4
101

95$ July 4
100$ June 20
93$ May 29

BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE -

DURING TH» WEEK ENDED JULY llth, 1912.
Closing

ukscriptiok. Sales Highest Lowast Closing Previous "Date

Municipal Loans:
Limeira 98 93$ 93$ 93$
Itapira 50 98$ 98$ 98$
Taquaritinga .. 66 90$ .90$ 90$

Banks. II. ¦!'- .a-:

Commercio e"Industria;... 20 500$5 500$5 500$
Commereial 40 °/0 632 130$ 125$ 130$
Union 300 196$ ' 189Í 196$

Railways: ~
Paulista 250 450$ .445$ 

" 
450$

Mogyana 169 375$ " 375$ 375$
. Miscellaneous.

Cia. Tel." Bragahtina.... 100' 97$ 97$ 97$
dia-Paulista de Madeiras.. 200 65$ 65$ 65$
Cia. Cinema Brazileiro. .. 60 400$ 400$ 400$
Comp. Melhoramentos.... 530. .190$ . 190$. . 190$

Debentures. . -,,
E. F. Dourado 289 99$5 99$ -#- 99$õ'
GasatTolle» 200 95$. 95$--a 95$.
Soe. Auon. E. de S. Paulo. 200 90$: 90$ 90$
Cia. Telephonica 60 100$ 100$ 10t>$
Elect. Rio Claro 1050 ^5$ 94$5 95$
F. e Luz de Jahú 95 100$ 160$ 100$
Emp. M. d'.-Paranaguá... 17 92$ 92$ 92$
Fab. de Tec. S. B. Fabril. 98 200$ 200$ 200$
Lanificio Kowarich 100 100$ 100$ 100$

July 1

180$ June 15

425$ • June 5
384$"' 

"> 
1

95$ May 20
60$ > 20

350$ »
184$ June 12

30
10
27

99$5 »
88$ .», j92$ ' »

100$ May 2
95$ June 25

100$ 24

BALANCE OF THE CAIXA DE CONVERSÃO p*
SATURDAY, July 13th, 1912.

Net amount (total ready lOr emissiou)  76.688:740$000
íubsidiary coin, balancr in hand  t*,-14:765$946
Cash, gold in deposit, .... £13.730.487-0-4)., 205.967:53Ó$000
Francs, 61.734.000  36.715:060$015 ««íiiaíií;*
liarks, 22.039.410  16.180:171$155 t)g&mM
Milreis gold (Brazilian), 282:650$O0O 476:971$875 -Mi
Dollars, 27.078.775  83.463:231$987
Pesos (Argentine), 130.160. r..  387:049$799
Crowns, 8.390...............: .,,.,.... 5:23M956
Pesetas (Spanish). 723.400.. ...i sví-i. 430:227$101
Liras, 160 95$150 343.615:358$038

Government responsibility; 18.999:395$982
üiflference iu gold ., 

'.¦ . 
3á0:380$084

439;558:640$000

Cretflt ¦¦laHSH.

Notes isaucd  574.620:090$000
I eas retired aud replaced  211.668:190$000

Notes ln circulation „.  362.95Í:90O$OÜ0
In cash  76.588.:740$000
Hubsidiary coin received from TreaBury * 18:000$000

439.558:640$000

The gold in the Caixa de Conversão on Saturday, July 13thj 1912 amounted 
'

to 343.615:;.358$038.eqnivalentfl.t lhe rate of ÍM to £22,907,690 qr £30^132 less .than.:
the previous Saturday.
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BANCO DO BRAZIL
BALANCE SHEET, June 28lli 1912.

Aiseta.
125,000 sbares Of 2008000  2õ.000:00ü$000
Apólice? as guarantee for Beaerve Fund  2.42<t 564$040
Accounts current guaranteed  17 708:7078943

»••••••••< •••••#••
•¦••*••••••••

Bills dincounted
Bills receivable
Securities held in guarantee
Securitfc* deposited by third parties
Agents in Brasil and Europe
Securitie?: 

£1,18C,000 at 27d  10.490;200$000
Other  3.2J0:771$362

» • • •
• • • • •

• • • •

47.391:167$980
3.519:0138148

65.265:6288315
58.7ò5:)20$93l)
90.844:93889.5

Bonds in liqudation
Bulding and Furniture of the Bank
Interest future half year ,
Sundry Accounts
Cash

'•••«••••••••••«
•••••• » i

I3.700:971$362

4.774:5098876
1.430:0008000
343:3388010

10.283:844ü615
33.224:9738332

374.667:378$606

70.000:000.?000
2.723:564$171
39.931:9008251
86.502:6998026

164:8228617
8.788:5998220

13.424:4868720
o -•*• , .. _ _ i._. _ 4.. 1.550:3528112Secunties leposited by third parties 124.020:7498245
Federal Tieasury Accounts current 12.666'9878096
Federal Treasury Exchange Account, £ 1,000,000 at 27-1. 8.888:8888880
BonUS 1:7. .-,Q7*r;nn
Balance of Dividend '.. 468:522$500 »<-oaiww
12th Distribution of 10°;o on 225,000
shares  2.250:000$000

Liabillties.
Capital
Reserve Fund ,
Accounts (urrent without interest 
Accounts current with interest ,
Accounts i '.urrent abroad 
Accounts t urrent at fixed dates 
Bills at piemium 
Judicial d sposits

Sundry A ccounts ......
Discounts coming half year
Profit and Loss

2.718:5228500

2.119:7771246
321:3788680
777:0638200

746.662:26l$042

Bio de Janeiro, July 9th, 1912. João Alfredo Correia de Oliveira President-AMesquita, chief Accountant. ' '

BANCA PRANCE8E E ITALIANA PER L'AMERICA DEL SUD.
Capital  Frs. 25,000,000
Reserve Fund ; Frs. 8,889,679.10

. HEAD OFFICE: PARIS
Branches:- Sfto.Paulo, Rio de Janeiro, Santos, Curityba.Agencies:- Ribeirão Preto, S. Carlos, Botuoatú, Espirito Santo do Pinhal, Jahú,
Mococa, S. José do Rio Pardo, and Ponta Grossa.

Sub Agency: Braz (S. Paulo)
BALANCE SHEET OF BRANCHES, ETC, in Brazil

June, 30ih, 1912.
Asssts

S*8h _. •' 18.088:6738690Bills dücounted .'; 30.178:$717340
Sí!íB "ceivable 23.078:337^770
Bills pledged 13.627:731 $930uuaranteed Accounts 30.630:4848640Agents in Brazil ,,, 29.217:079$640
Agents abroad 4.166:804$840
Accounts with Head Office and Branches
lnSieS ÍD d!POSÍt  138.215:7768300Sundry accounts v;t.;.r....;  1.838:824*020

:. .; ,.„. 289.032:430$ 170

íWÍ* i ,™ LlaWHties.
w_rÍal^frs' 12>5W>W0) of Brazil Branches  7.500:0008000uead, Office, and Branches  4.755-1538790

De^?_PoíSUm •-;•••'•• 21.138:173?660
^5_f£-_f curre-* accounts with and without
Agent!I abroad 53.017:7328790
Bills foi. onlwj«« 19.190:0:83170
DenoJtí 

COlIectlon 36.792:306*840 1
8undrv AfiMiinV.  188.215:7768800' Account» „„.. ..__,  8.250:7018710

. . ,, 289.032:430$170

Ica _?«i ?^lc,/l?*h July 1912.—For the Banco Francese e Italiana per 1'Amer-«a aei Sud.—(Signed) Bozzans, Dapples, Directors. S. SampO, Accountant.

BRA8ILIANI8CHE BANK PUR DEUTSGHLAND.
BALANCE SHEET OF THE 8. PAULO BRANCH, June 28th,1912

INCLUDING SANTOS

rs

¦ »•••• i

Asseis.
BilHisUnSí* Éuarantoed and othtr
Mis receivable '.'.'.'.'.'.'.".
B'11» pledged ...........8ecuritiesB™edged"":

&«** i° diposit ;::.:::::::::::::::::,.^asn: in currency "Branches and CorreBpôndents.'.' ¦ vM'.'.''' 
"'.

Sundry Accounts  '' 

Liabillties.Accounts current •'.-/.'
fiSS*-* 

'*?*? dates -nd with àdVÍcè".V.V.V.r.'.V
Head n£ _ledged u*nd in deP°8Ít and collections
iSdry ^ccíuX a.Dd CorreBP°Qdent8 

19.556
19.363
18.347
12.375:
19.161:
13.988:
7.416:
5.802:
2.238:

:7618782
:477$975
:1688766
:8058982
:97:<$590
:0068520
:6218974
290$222
8938753;

837

LONDON AND RI VIR PLATI BANK, LIMITED. :1
OAPMJAIjv }r

Authorised
subsccibêd ¦, ':::::::::::::.  

^'ÍSS»000Paid up  ?»QW»000••••••#•••••••RESERVE FUND '.IZZZZ^ZZ^['Z
BALANCE SHEET OF THE PERNAMBUCO BRANCH.

June 28th, 1912 .

£¦• .Assets.

1.800.000
£2.000.000

'••••••• ••••••••••••»«»Bills discounted
Bills receivable .'.'.''
Loans, Accounts guaranteed, etc.'Sundry Accounts ....
Head Office, Branches and' Agencies n „92: ,8flW«0
Sundry securlt.es, Accounts current «uarantarf'•£••• ?'£i:2«!»40

3.534:4568200
7269:270|480
1.829:8881710

Cash: In current money
current guaranteed. ete...

¦

5.896;1068900
3.761:2558020

_ i_ Liabillties.Capital of this branch
Deposits at fixed dates 
Accounts current with and wlthont interest Sundry Accounts 
Securitie* pledged and in deposit !!!'.!!!!!!!!«'.'.'.'.'.'.
Head Office, Branches and Agencies !!!.*!!!!!!

24.783:9288910

500:0008000
4.041:7278810
5.698:0848580
7.089:6278660
0.896:1068900
1.508:4778280

24.788:9288910

E.cÊO. E. — Pernambuco, June 2nd 1912. Por th» (An^n _ ™,
K„„B^kt.LÍD"ted-(Signea' " C- «-"S- «'4er HKÍ MS?, EU'.

14 M f.»wí s i'*

Mmká{)ú
COFFEE ENTRIES.

In bags of 60 kilos

RIO

Central R'y
Leopoldina Ry
Inland

Coastwise, discharged ..

Total
Transferred from Rio to
Nictheroy

FOR THE WEEK ENDED

July 11
1912

July 4
1912

July 13
1911

33.342. 30.705

839
3.222

Net Entries at Rio
Coastwine, in transit....
Nictheroy from Rio &

Leopoldina, Ry

Total Rio, including
Nictheroy & transit.

Total Santos :

Total Rio & Santos.

37.403

1.366

36.037

Õ.533

41 570
159.328

200.908

383
3.276

34.364

1.386

32.978

6.590

39.568
120.331

159.899

FOR THE CROP TO

July 11
1912

July 18
1911

37.753

195
3.999

41.947

318

41.629

3.895

45.524
149.910

195.434

50.530

1.194
6.498

58.222

1.366

56.866

5.533

62.389
263.686

326.075

69.931

342.
5.528

76.796

318

75.478

3.895

79.378
246.051

325.427

The coast arrivals for the week ended July llth, 1912 were from:
victoria  2.600

122
600

Anchieta
Macahé •••»•••« ¦••*•••••*•••

Total.. 3.222.

.-1..-X :íJ... f!

' 1

The total entries by. the different S. Paulo Railways for the Crop to July llth. 1912were as follows

1912,1913-
1911/1912"

COFFEE SAILED
OURINO THE WEEK ENDING July llth, 1912 WERE CON8IONBD TO TK-

POLLOWINQ OE8TINATI0N8:

Per* Remaiaing
Past Sorocabana Total at Total at atJundiahy and others .8. Paulol- Santos S. Paulo.242.241. 2C;5ô7 268.798 ^ 268.686 5.112251.000 4.283 255.283 246.054 9.229

in Bags of 60 kilos

118.251:000$564

15.433.5098657
13.1?3:57ô$705
63.872:954$858
23.077:9388208
2.743:0228236

118.251:0008564
• EV - 

?• .^ulo, Jüly 4th. 1912 (signed) Hoífmann Carl, Directors

-—IH.II. .. , ,.__¦¦¦ ¦_... ¦¦¦¦¦¦ . 
|| LI

PORTS ™™___!_S_!- coast **àx J._ "otheb; ™l? CBÒ^STATES BANkAN PLATE 0APE rPOBTS w^ *¦; D_TE;.

Rio...... 24,303 28,819 3,142 2,577 - — 58,832 66,966
Santos.... 9,052 23,046 - 250 32,84 124.628

1912/1913 33,355 51.8561 3,142 2,577 - 250 91,180 191,678

1911/1912 I 54,939 100,374 5,800 650 - 150 161,913 266,807

¦.¦'¦.',¦.¦.¦'.:¦.-. 

. 
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&¦
^ TO COFFEE EXPORTERS

We manufacture Machines which will

FILL, WEIGH and SEW
BAGS OF COFFEE READY FOR EXPORT,

They ensure correct weights and absolutely security
of the Coffee,

THEY ALSO SAVE TIME AND LABOUR ::« ¦¦
¦ ¦¦

1SI

For particulars write

THE SACK FILLING AND SEWINC MACHINE
SYNDICATE, LIMITED,

60, Mark Lane, London, E. C,

ENGLAND.

jjfl KL ''aB HbI^K^Vv"- * tf^£í$fl

FOREIGN STOCKS

In Bags of 60 kilos

July 6/1912 June 29/1011

United States Ports
Havre .-.'.,

Both
Deliveries United States....
Visible Supply st United

States ports

1,825,000
2,288.000

4,108,000
71,000

2,164,000

1,862.000
2,297,000

4,159,000
91,000

2,1«8,000

July 8/1911

2.054,000
2,516,000

4,569,000
70,000

2,199,000

COFFEE LOADED (EMBARQUES).
In bags oí 60 kilos.

DURINO THI WIIK INDINO June 27th, 1912.

SALES 0F COFFEE.

DURING THE WEEK ENDING July list, 1912.

July 111912
Bio 24,610
SanV>s 71,641

Total 96,251

July 4 Ií»l2
20,844
50.254
71.098

July 13/191
31,512
62,368
93,880

DURMO WMK KNDED FOB THE CROP TO

'

1912 1912 ! 1911 191? I 1911
July 11 July 4 July 13 July 11 July 13

ftio 22,738 43 266 34.478 40,312 59,060
Nictheroy-'..'.'.'..'. \'.".\\\.'.'..'. 4,850 ">,655 2'72<! 4'8Õ° 2<722
In transit
Total Rio mcluding Nictheroy «, „„ „„ „„. «n onn íki«o «,«.& transit T .. .. 27.588 53,921 37,200 45,162 61,782
San 

*s... 
..:........'!.. i 178,063 147,011 141,440 259,475 272,083

Toial Rio & Santos  205,651 201,532 17^,640 304,637 333,865
¦

value ot Coffee cleared for Foreign Porte.

DURINO THI WIIK ENDINQ July llth, 1912.

üp to July llth, entries for the last ten years were as follows :
180844
1904-06
190546
190647
190748
190849 ••••••
1909-10  ......
1910-11
1911-12
1912-18

663,650
408/.854
401,112
371,920
440.086
8B8»788
706,826
460.864
267.667
326.075

July 11 June July 11 July Crop to July 4

Bags Bags Bags £
55,690 7,642 209,016 29,033 63,382 238,049

ft in
Santos.'.'...'.'..'.!!!!'. 32,848 92,274 129.133 370,831 124,622 499,964

Total 1912/1913.. 88,038 99,916 388,149. 399,864 187,954 738,018

do 1911/1912... 156,113 102,844 638,790 346,451 258,957 880,241

HAINFALL ON THB LEOPOLD1NA RAILWAY
(ln hundredths of an inch).

DAYS
Stations 9

Caohoeiras..
Trez Irmãos.

98
36

World'» Visible Supply oi Coffee
ON THE 1ST OF EACH MONTH

1911-1912
I

JUly», Íimi e e ?•••••• • •>• *
August. •••
8eptember
October................
NoTember
December
January................
February
March .......<••• •*
April.
Me?...
June

>•••••*••••
»•••••«••<

'11.070.422
10.884.862
11.463.544
12.367.884

113.128.641
13.474.080
13.578.942

i13.160.166
12.589.247
12.240.215
ll.88l.6B3
11.394.528

Total.

1910-1911

13.719.530
14.263.617
14.250.684
14.757.792
14.794.120
14.741.976
14.165.640
13.574.214
13.346.553
12.960.728
12.548.312
11.864.570

1909—1910

12.841.057
18.788.997
16.359.241
16.530.671
17.405.795
17-554.624
16.669.273
15.755.029
15.321.538
14.959.692
14.570.248
14.228.000

1908—1909

14.126.227
14.807.604
16.080.241
lõ.146.948
16.862.071
16.811.875.
16.780.282
16.341.489
14.916.237
13.932.904
13.814.622
12.885.829

1907—1908

16.899.954
16.075.812
16.004.000
16.712.582
lb.890.134
16.910.853
16.758.279
16.313.226
16.017.855
15.460.589
14.949.668
14.667.285

Deliveries in Europe

1911—1912

844.106
864.299

1.087.897
1.098.045

973.490
698.206
847.686
896.292
885.636
976.624
896.912

I
10.059.042

1910—19U

663.787
1.062.199
1.093.104
1.096.426

820.833
994.681
764.664
692.058
676.962
639.546

1.026.672
982.858

1909—1910

786.176
699.280

1,069.612
1.296.560
1,101.521
1,126,097

766,007
700,684
717.851
933,676
772.617
771.644

10.492.632,10.811.074

1908—1909

823.879
840.76J
934.577
872.823

1.108.677
957.544
929.715
964.1161

1.169.810!
950.8771
799.294-
777.880!

Deliveries in the United States

1911—1912

476.680
615.220
646.931
660.906
648.211
408.472
564.716!
586.091!
651686!
690.966
488 489

1910-1911

364.070
850.882
847.602
598.74o
622.706
736.857
701.188
467.982
415.357
388.778
472.886'
555.274

1909—1910

11.129.943 6.221.265 7.016.321

298.061
664.467
662.617
744.760
848.015
876.841
881,129
623.956
567:452
420.350
886.968
444.266

7.287.400

1908-^1809

660.813
626.717
583.301
674.318
655.669
879.792
797.846
676.802
949.646
078.104
3.6.7Õ5
9fá.696

619.97.660
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OUR OWN STOCK.
IN IAQ8 OP 60 KILOS

BIO lítock ou July 4th
Entries during week euded Juiy llst

Loaded iEiubarques», for the week
STOCK IN RIO ON July llst .'
Stock at Nictheroy and Porto da Madama on

July 4th.. 25 044
• Afloat on July 4th —

Entries at Nictheroy plus total embarques inclu- 31.045
ding transit 83.121

89.2,0
Oeduct: embarques at Nictheroy, Porto da Ma*

dama and Vianua and sailings during the
week 63.682

STOCK IN NICTHEROY AND AFLOAT ON Julv llst.

STOCK IN lst and 2nd IIANDS and THOSE AT NI-THEROY
and AFLOAT ON July llst

SANTOS Stook oq July llst... 1.373.431
Entries for week ended July llst 159.328

1.532.759
Loaded embarques during same wook 178 068

STOCK IN SANTOS ON July 4t!»
Stook in Rio and Santos on Juiy llst 1912....

ou do on July 4th 1912....
on do on Juiy 4tb 1911...

214.807
36 037

050.844
22.738"237.606

25.5-8

253 134

1.364 696
1.607 £30
1.683827

788.799

Entries at Eio and Santos for the week ending July llth
were 200,908 bags, as against 159,899 bags
last week and 195,434 bags last year. For
the crop up to July llth they amounted to
326,075 bags as against 325,427 bags last
year.

Shipments at Eio and Santos for the week ending July llth
were 205,653 bags, as against 201,532 bags
week and 178,640 bags last year. For the crop
up to July llth embarques amounted to
304,637 bags~as against 333,865 bags last
year.

F.O.B. Value of shipments at Rio and Santos for the week
ending July llth was £814,370, as against
£796,233 last week and £611,248 last year.
For the crop up to July llth the value was
£1,208,316 as against £1,135,220 last year.Sales of 96,251 bags were declared at Rio and Santos for
the week ending July llth, as against
71,098 bags last week and 93,880 bags last
year.Average Prices for the week as follows:—

July llth. 1912- July. 4th. 1912. July 13th, 1911.
Rio No. 7, 10 kilos ... 8$737 8$860 7$740
Superior Santos  8$433 8$500 7$183
New York No. 7 (cts.) 14.40 14.62. 13.32
Stock at Rio and Santos on July llth was 1,607,830 bags

as against 1,633,827 bags last week and
788,799 bags last year.

The Coffee Crop 1911 12 and 1910 11.
OROPS

ENTRIES. Bags 60 kiloB
n * , _ 1911-1912 1910-1911Central and Leopoldina R'y 1.999.569 1.799.324Iniand 49.032 .202.933Coastwise 207.370 173.695

Total 2."256.971 2.175.952

Transferred from Bio to Nictheroy 62.787 45.779

fcw5.e*at BÍ°. 2.194.184 2.130.173mctheroy from Rio and Leopoldina R'y 334.492 354.730

Tníni S!° tooludingr Nictheroy 2.528.676 2.494-903*otai Santos _, 9.972.266 8.110.145
Grand Total 12.500.942 10.605.048

COPPEE LOADED (embarques)

NictW^ 2.159.153 2.147.841mctheroy  '272.980 251.845

lí_teBBÍ° and Niotheroy ». ,^. 2.432.133 2.399.686nTOB .9.183.371 9.501.164
Grand total 11.6Í5.504 fl.900.853

|.' 

¦¦ '.'¦.-¦¦

COFFEE SAILED FOR FOREIGN PORTS

í &t^d Nicther°y 2.105.551 2.028.923
B 9.140.550 9.432.133

T°tal 11.246.101 11.461.056

VALUE OF OOFFEE SAILED £

Sa!Sto?d 
Ni0theroy 7.653.475 5.907.790Hant0B 35.141.237 88.022.409

Total 42.694.712 33.930.199

COFFEE SAILED (Coastwise)
Rio and Nictheroy JH» 

of W Jgfe!
Santos (not including for Rjo) Z^^Z^. 7'i8_ '5»

Total •• 267.745 .303.898

Coastwise: Santos for Rio 4)264 7.779
STOOK

^^r.y-:::::=:::::z:zz::r:::::::::::::::::::::::. _Bg ¦ 'Sffi

ffli^tór::::::::::::::::::::::::::::::::::::::::::::::::;:;:::: j{S -çg
Grand total 1.704.018 809351

* Figures relating to stock afloat are subject to reotifleation.

The stock afloat on June 30th as verified by the Statis-ties Service was 20,595 bags, as follows:—
s.s. Ocean Prince  1,000 bags
s.s. Baachus  6,500 ,,s.s. Santa Rosa  6,000 ,,s.s. Voltaire and Tennyson. 6,865 ,,s.s. Alagoas  230 ,,
Total  20,595 bagi

Our stock as given was 73,733, so that there is a differenceof 53,138 bags less. The stock given in our issue of July16th was the verified stock.

Staipments of C off te from Victoria, 1912
HAGS OF 60 KILOS

Shippers :
Hard, Rand <_• Co
Companhia Commercial
A. Prado á Co '¦.'. .
Cruz, Duarte á Co
O. A. Inhapim.
C. A. do Espirito Santo '..
Arbuckle & Co
Sundries " 

'

Destinations:
ü. S. 
Europe
Rio and Coastwise.

Total exports from lst July. 1911 to 30th June 1912.
Total exports from lst July, 1910 to 30th June 1911.

COFFEE PRICE CURRENT.
Daring the Week ending July llst, 1912.

Juno 1912.
10.750
5,550
1,600
4,500

4.600

26,650

18,760
3.250
4,550

36,550

454,806
251,094

DESCRIPTION

RIO—
Market N.6. 10kilos

» N ,i, » »

N.S. * >

N.9. i •

SANTOS—
Superior pet lOkllon...
3 ood Average

üí. YORK, per Ib.
Spot N. 7........ çeut.

» O. -. . . ... t
Options—

Sept.... »
» Dec... >

March.. »

HAVKE, per 60 kilos
Options francs.

» Sept... »¦
Deò... »
March. >

HAMHURO per »:/j *.
>ptious pfennige

t Sept... »
Dec.... »
March.. •

LONDON, per cwt.
Options. i.shillings

t Sept.... •
Dec... »

» March. »

July
5

8.919

8.783

8.647

8~511

8.500
7.800

14 1/2
141/4

13.52
13.72
13.78

83.76
84.00
83.50

67.50
67.60
6T.60

62/3
62,3
62/3

July
6

8.919

8.788

8.647

8.611

8 500
7.800

14 3/8
141/8

14 45
13.64
13.71

84.00
84.25
83.75

67.75
67.50
67.50

62/4
62/4
62/4

July
8

8.919

8.783

8.647

8.511

8.400
7.700

14 3/8
141/8

18.18
13.37
13.45

82.75
83.00
82.50

67.00
67.00
67.00

61/9
61/9
61;9

July
9

8.783

8364:7

8.5U

8.373

8.400
7.700

14 3/8
14 1/8

13.43
13.63
13.70

88.00
63.50
83.25

t6.76
66.50
66.75

62/0
61/9
61/6

July
10

July
11

8.851

8.71Ô

8.579

8.443

8.400
7.700

14 3/8
14 l/H

18.26
13.46
13.63

82 50
82.7Ô
82.25

66.25
66 25
66.25

61 6
6Í/6

8.851

8.715

8.579

8.448

8.400
7.700

14 878
.14.1/8
13.29
13.49
13.56

82.76
88.25
82 75

67.00
66.76
67.00

6Í/Q
61'9
61/0

Ave"
rage.

8.873

8.787

8.801

8.46Ô

8.483
7.733

14.40
14.15.

13.52
13.65
13.62

83.12
83.45
83. CO

87.04
6691
67.00

.62/11
61/10
,6l/8

9
fé

si1sb1
¦ A
|

:\

¦¦:¦'

%Bêêê'.¦¦¦'- 
S&Ê

I
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MANIFESTS OF COFFEE

RIO DE JANEIRO

DURING THE WEEK ENDING JULY llth, 1912.

Oo...
Oo...

Date. Vessel Destination Shippers.
5.—ALIOE—Trieste Theodor Wille &

Ditto— " Oscar Marques &
Ditto— "  Ornstein & Co
Ditto— "  Oastro Silva & Oo

c" • Ditto— " Mc. K. Schmidt & Oo
Ditto— "  Pinto & Oo
Ditto—Téneriffe Dias Garcia & Oo..

Bags. Total.
1.500

375
1.525

250
250
500
100

ITAPEMA-P. Alegre  Oastro Silva & Oo. 175
Ditto— " " Eugen Urban & Oo... 25
Ditto-Pelotas  Oastro Silva & Oo. 200
Ditto— " Eugon Urban & Oo... 50
Ditto— " Oscar Marques & Oo... 75
Ditto— " Zenha Ramos & Co... 50 575

7.—RIO DE JANEIRO—Corumbá... Zenha Ramos & Co... — 100

11—ANNA—Laguna Queiroz Moreira & Co. 50"Ditto—Itajahy 
 Sequeira & Oo 50 100

10.—ITAPUOA— Pernambuco Oscar Marques & Co... ' 115

Total . Coastwise ' 3.142

4.500

6.—ARTIST—New Orleans
Ditto- "
Ditto- "
Ditto- "
Ditto- "
Ditto- "

:' Ditto- "
Ditto—

Ornstein & Oo
Theodor Wille & Oo...
Hard. Rand & Oo
Mc K. Schmidt & Oo.
Eugen Urban & Oo
Hermann Baasch
Atl. Schmidt & Filho...
Roberto do Couto

ERLANGEN—Antwerp opt  Ornstein & Oo
Ditto— " "  Roberto Schoenn
Ditto—Copenhagen  Oastro Silva & Oo
Ditto—Wiborg ..:  Hermann Baasch
Ditto—Helsingfors Hermann Baasch........
Ditto—Leixões Teixeira Borges & Oo..
Ditto—  Pinto & Oo

4.250
2.000
2.000
1.750
1.500
1.125
1.074

500

1.250
250
250
650
250

10
30

SANTOS

14.199

DURING THE WEEK ENDING JULY llth, 1912.

3.-INDIANA-Genoa  Whitaker, Brotero & O.
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—

Nossack & Oo.
Companhia O. de Café
O. F. Lima & Oo.
Krische & Oo
Bento de Soua & O....
Antônio P. Campos

-UMBRIA—Palermo  Ornstein & Co
Ditto—Genoa  Pinheiro & Ladeira....
Ditto-^  •• Oscar Marques ¦ & Oo.

125
750
250

2.690

1.125

Ditto-Naples Çurraresi & Co
Ditto— E. Macchiorlatti
Ditto— H. Pupo de Moraes
Ditto— I R« F- Mattarazzo...
Ditto— Bento de Souza & Oo.

875
750
750
250
125

2
2
22
17
7
5
1

4—ORITA—Valparaizo  Société F. Bresilienne —
2.806

250

8.—TENNYSON-New York
Ditto-
Ditto-
Ditto-
Ditto-

Hard, Rand & Co.
F. Gomes Pedrosa..
Pinto & Oo
Ad. Schmidt & Oo.
Clarkson & Co

2.351
1.000
500
250
3 4.104

2.—BACOHUS—Havre  Hard, Rand & G.
Ditto—
Ditto—'
Ditto—
Ditto—
Ditto—
Ditto-;-

Ornstein & Oo.
Pinheiro & Ladeira.
Louis Boher
F. Gaffrée
Roberto Schoenn....
Castro Silva & Oo.

2.0C3
1.625

Ditto—Nantes  F. Gaffrée.

1.000
500
500
500
250
125 6.500

4— ALICE—Trieste Theodor Wille & Co...
Oo. Prado Chaves
Hard, Rand & Oo
Ed. Johnston & Co

Michaelsen'Wright & O.
Roxo & Oo :..'.;..
Eugen Urban & Ob

*. O. F. Lima & Oo
Krische & Oo
Sundry 

Ditto—
a Ditto—

Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto-
Ditto—Alexandria  Oo. Prado Ohaves....

6.—SANTA ROSA—N. York  Ed. Johnston & Co.

7.000
1.500
1.500
1.000
820
750
620
500
250

8
500 14:448

4.—O. FREDRICK—Stockholm Castro Silva & Co..
Ditto—  Pinto & Co
Ditto—  Ornstein & Oo
Ditto— " Pinheiro & Ladeira.
Ditto— " Eugen Urban & Co.
Ditto—Ornskoldswik  Ornstein & Co
Ditto—Gefle  Ornstein & Oo
Ditto— " Oastro Silva & Ca.
Ditto—Hernosand  Ornstein & Oo
Ditto—Ohristiania  Ornstein & Oo
Ditto— " '. Hermann Baasch....

10.—VOLTAIRE—Montevideo
Ditto—
Ditto-
Ditto—
Ditto—
Ditto—Buenos Aires
Ditto- "
Ditto- "
Ditto- "
Ditto- "

9.—ARLANZA—Montevideo
Ditto—

•••••••••
•••••••••

Hard; Rand & Oo
Eugen Urban & Oo...
Castro Silva & Oo
Ornstein & Co
Pinto & Co
Ad. Schmidt & Filho...
Ornstein & Oo
Theodor Willt & Oo...
Hard, Rand & Co
Oastro Silva & Oo
Pinto & Oo
Sequeira & Oo.

750
250
379
500
125
250
250
250
250
250

200
100
100
100
175
552
400
300
200
100
200
150

Ditto-
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto-

J. Cordeiro.
Whitaker, Brotero & O.
Société F. Bresilienne
G. Trinks
Naumann Gepp & Oo.
Leon Israel & Bros...
Theodor" Wille & Oo..

Ditto—Oonsumpt. on board Zerrenner Bülow & Co
Ditto— " " Theodor Wille & Co.AJ

1.500
1.000
1.000

750
500

2 50
250
250

1
1 5.502

7.—FRIGIDA—Oònsump. on board Sundrv
3.379

6.—TENNYSON-New York :... Whitaker.Brotero & 1.000
Ditto— " "  Hard. Rand & Oo 750
Ditto— •" " ......... Société F. Bresilienne 750
Ditto— "  Roxo & Co 500
Ditto— "  Eugen "Urban & Oo 300

- Ditto— " . " ........ Nioac & Oo...........; '250 3.550

t\ÍA- ¦ ¦

0- "

SANTA ROSA-New York
11.—IT ALIE—Marseilles 

Ditto— " 
Ditto- " 
Ditto—
Ditto— " .......;..
Ditto— " ..........
Ditto—Algiers 
Ditto— 
Ditto—Oran 
Ditto— " 
Ditto— " 
Ditto—Odessa 
Ditto- " 
Ditto— 
Ditto- " 
Ditto—Tunis 
Ditto—Trebizonde 
Ditto—Braila 
Ditto— *' 
Ditto—Smyrna 
Ditto— 
Ditto- "
Ditto—Sansoun 
Ditto—Salonica 
Ditto— 
Ditto—Constantinople
Ditto-
Ditto-
Ditto-
Ditto—Galatz 
Ditto—Dedeagach 
Ditto—Varna 

Theodor Wille & Co...•Mc-K.-Schmidt & Co...
Louis Boher
Theodor Wille & Oo...
Oastro Silva & Oo
Hard Rand & Co......-Ornstein' & Co
Louis Boher
Castro Silva & Oo
Pinto & Co
Hermann Baasch
Hard, Rand & Oo
Pinto & Co
Castro Silva & Co
Hard, Rand & Co
Ornstein & Oo
Ornstein & Co
Pinto & Oo
Pinto & Oo
Ornstein & Oo
Ornstein & Oo
Louis Boher
Hard, Rand & Oo
Ornstein & Oo
Ornstein & Co
Eugen Urban & Oo....
Castro Silva & Co....
Hermann Baasch
Ornstein & Oo
Hard, Rand & Oo....
Hermann Baasch
Eugen Urban & Oo.
Hard, Rand & Oo....

125
500
500
266
250'250'
'250
'125

750
625
125
350
125
250
100
250
1'25
500
215
250
250
250
60

1.000
125

1.000
125
.375
750
250
125
375

2.227

350

6.000

9.-P. Dl UDINE-Genoa

-UMBRIA—Genoa
Ditto—

; a Ditto—

Sundry 33

Whitaker.Brotero & O. 1.625
C F. Lima & Oo  625
Barberis Monesi 2 2.252

9.—BARCELONA—Barcelona 
Ditto— "

.-> Ditto— "vç. "'Ditto-
Dittó^ " •' 
Ditto-
Ditto—Seville 
Ditto- " 
Ditto—Malaga 
Ditto- " 
Ditto—Almeria.;..-. •••;
Ditto—Gibraltár .:.... '.
Ditto—Oadiz 
Ditto—Vigo 
Ditto—Bilbao 
Ditto—Oonsumpt. on board

/¦n

Co. Prado Ohaves 625
Krische & Oo 500
Nossack .& Oo ,..: 250
Aguirra & Oo 133
Naumann Gepp & Oó.r. 125
B. Pinheiro & Co........ 1
Naumann Gepp & Co... 500
Francisco Tenorio 305
Roxo & Co 150
Naumann Gepp & Oo. 125
Leme Ferreira ¦>&? Cp...* H 7250
Krische: & ' Co.."........ 250
Naumann Gepp & Oo. 125
F. L. Nogueira & Oo... . 147
B. Pinheiro & Oo;.:... • 1
Antônio Ribas 19 3.505

Total oversea... 32.348
¦0Sf£-•?...> :.-.:¦

Correction. In the manifests of coffee ptiblished... in our issue of
9th inst. shipment Of 575 bags per S.S. Orita for Valparaizo-by-Méssrs-
Eugen Urban-&-G0jr--should have been 675 bags; thus making total ^
shipment S.S. Orita 1.727 bags. - •-."'"

10.616
COFFEE SAILED DURING THE MONTH OF

Total oversea.. 55.690 rtyfrmilXi MMMV r*rz •»**»»¦» -mS*.

6.—JUOUHY—Pernambuco Zenha Ramos & Co..
Ditto—  Ornstein & Oo
Ditto—  Pinto & Co
Ditto—Ceará  Ornstein & Oo
Ditto—Maranhão Eugen Urban & Oo.s
Ditto— " Zenha Ramos & Oo..
Ditto—Pará  Ornstein & Oo
Ditto— Eugen Urban & Oo..
Ditto—  Pinto & Oo

í 3 Ditto—  Lonrenco & Reis
Ditt'>— " :.....: Ad. Schmidt & Filho..

150
100.
330
.90
30
20

210
630*413

2¦60

¦

¦ 

;¦ 

¦

' ' 
A

JUNE, 1912.

Rio.

TTAUNA—Maceió  F. Gomes Pedrosa.

MARANHÃO—Ceará Theodor Wille & Oo.
Ditto—Tutoya Eugen Urban & Oo.
Ditto— " • Seqiieirà & Oo
Ditto—Manáos ...' Sequeira & Oo

100
30
20
15

PER DESTINATIONS.
TrieifG5~~v:T:::;;:::..n™..^;:....
Buenos Aires .......-......;;.:; :".:
New York '.¦..-..'.'':
New. "Orleans ~.::a.,.7.:z.
Hamburg...... ¦¦-. ¦.,•:•:,-¦ ^..r...'...;
Cape Town A.v....-..-..v....:......

2.037 Marseilles 
Algôa Bay 

50 East London 
Constantinople
Oran Y;..
Montevideo
Mossel Bay ;.;........-........-.::.

165 Genoã ti .......; ;..
Valparaizo «a.awi^í.í.vÍ

16.283
13.09"4nmt
10.000

8.758
6.079
51885
4.995
3.025
3.000
3.000
2.610
2.575•2.504
2.200

Santos.

19.316
15.464

213.409
58.757
62.687

4.956

425

•5.353
150

Total.

35.599
28.558

225.730
69.657
71.445
6.079

10.841
4.995
3.025
3.000'3.000

3.035
2,575,

. 7857
2.350

I ...
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Diirbnn .
Odessa 
Mostaganem 
Oopenhagen 
AlKiers 
Antwerp 
Gibraltar 
Bordeaux 
Punta Arenas .
Malta
Phelippeville 
Wiborg 
Salonica 
Sansoum 
Delagôa Bay ....
Smyrna 
Trebizonde 
Helsingfors 
Almeria 
Tunis 
Taleahuano 
Las Palmas 
Rotterdam 
Malaga 
Palermo 
Christiania 
Bari 
Bône 
Oesmeck 
Ualatz 
Melilla 
Teneriffe 
Naples 
Lisbon 
Corral 
Iquiqui 
Ilha Madeira .
London 
Havre 
Amsterdam 
S. Francisco da
Bremen 
Alexandria 
Stockholm 
Seville 
Vancouver 
Yokohama
Huelva 
Nantes 
Barcelona 
Southampton ...
Cadiz 
Gothemburg ....
Valeneia 
Malmo 
Bilbao 
Santander
Venice 
Paris 
Liverpool 
Leixões
Cherburg 
Sheffleld 

Califórnia

¦. ... ,...,. r ¦¦..¦i-i?l
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¦"

2.440 2.440
1.775 1.775
1.375 1.376
1.250 2.750 4.000
1.125 1.125
1.013 17.349 18.362
750 750
700 658 1.358
657 657
625 625
500 600
600 600
500 500
425 425
386 395
375 375
375 375
375 375
375 375
350 350
325 325
300 300
257 41.018 41.275
250 125 375
250 250
250 250
250 250
138 178
125 125
125 125
125 125
100 100
50 175 225
50 52
50 50
30 30
11 —: 11

19.462 19.4f5
42.962 42.962
10.702 10.702
10.153 10.153
2.753 2.753
2.250 2.250
2.040 2.<K0
764 764
750 750
720 720
853 853
725 725
607 607
548 548
375 375

1.950 1.9^0
275 275
250 250
125 125
125 125
105 105
12 12

1
226 2271

1

Krische A Oo —
R. Alves Toledo A Oo —
Nioao A Oo
Nossack A Oo —
Companhia Exportadora de Oafé... —
Société Franco Brésilienne —
Leme Ferreira A Oo —
Companhia Oommercio de Oafé —
Roxo A Oo —
Wnitaker Brotero A Oo —
Me. Laughlin A Oo. —
G. Trinks ..-. —
Godofredo da Fonseca A Oo —
J. Cordeiro —
Sohmidt Trost A Oo —
Geo Rosenheim —
Geo Ennor A O. —
Companhia Prado Chaves —
Leite A Santos —
àguirra A Oo —
Bolworthy Ellis A Oo —
Francisco Tenorio —
J. Procopio Irmão & Co —
Freitas Lima Nogueira A Co —
Companhia Puglisi —
Fi Martinelli A Oo —
Bezerra Paes A Oo —
Brazilian Warrants Co
8. A. Martinelli —
Zerrenner Bülow A Co —
Carraresi A Oo —
Sundry 85

Total oversea  116.215

Total oversea. 116.215 541.104 657.319

Per shlppers (coastwise)

Eugen Urban A Oo 6.235
Pinto & Oo 3.135
Castro Silva A Oo 2.470
Zenha Ramos A Oo 2.395
Ornstein A Oo 2.025
Segweira A Oo 1.957
Theodor Wille A Co 17490
Mo. Kinley Schmidt & Oo 980
Ad. Schmidt & Filho 835
Fabricio G. Pedrosa 425
Oscar Marques 405
D. Pereira A Co 340
Dias Garcia A Oo 165
Queiroz Moreira & Co ....„ 123
Pinheiro & Ladeira 70
Jorge Dias A Co 20
Sundry 182 .

Total coastwise 23.252
Total oversea 116.215
Grand Total 139.467

24.276 24.175
20.128 20.1.8
16.106 16.1(6
13.583 13.583
11.620 11.610
9.822 9.822
9.254 9.254
7.948 7.9 8
7.026 7.026
5.978 5.978
5.211 5.211
4.924 4.924
3.500 3.500
2.254 2.254
2.080 2.0E0
1.923 1.923
1.260 1.260
1.230 1430
1.000 1.000
664 664
502 508-

¦592 59T150 158
101 101
65 65
50 50 .
30 30
12 12
16 16

5
1

856 941

541.104 657.319

79 6.314
3.135
2.470
2.395
2.025
1.957
1.490
980
835
425
405
340
165
123
70
20

'28 210

107 23.359
541.104 657.319
541.211 680.678

: i

COASTWISE
PER DESTINATIONS.

Pará 5.305
Porto Alegre 3.305
Manáos 2.860
Pernambuco 2.730
Pelotas 2.225
Rio Grande 1.725Maranhfto 1.645Mossoró 897
Maceió 435Natal 300
Oamocim 360Ceará 406
Laguna 150Aracaty 150
Corumbá 150
Santarém 145
Itacoatiara m
Itajahy .'.'.... 73Macau eoAracaju ..!"..."".'!!'... 50
Paranaguá 50
Parintins 40
Oabedello 25
S. Francisco 25Antonina 10Rio de Janeiro .. —

Total coastwise 23.252
Total oversea 116.215

Total 139.467

PER SHIPPERS
Ornstein & Oo 28388
Hard, Rand A Oo. 11.2 6Theodor Wille & Co.  , 10.640Mc Kinley Schmidt A Oo. ;....... 9.905Norton Megaw & Oo 8778Hermann Baasch 7.525
Castro Silva & Oo 7.357Eugen Urban & Oo 7.075Pinheiro A Ladeira 6 507Pmto & Co 4.675
LouurBoher 3.000Koberto Scboenn 2.900
Adolpho Sobmidt A Filho 2.250P. S Nicolson A Oo ........ ...J... 1.636
F. Gaffrée 750
Dias Garcia A Oo. 600uscar Maraues *nv
T«i?rici0 O- Pedrosa 257John Moore A Oo. ....;. 125Pierre Pradez txNaumann Gepp & Oo —Michaelsen Wright A Co. , «Arbuckle & O-,. ?V_i
l£on-I£rael * Bros .;.;.;.;;Z;;..;..;...... —«já. Johnston A Oo. ....;................ —O. F. Lima A Co ^

5.305
3305
2.860
2.730
2.225

20 1-745
1.645
897
435
300
360
406
150
150
150
145
111
73
80
50
50
40
25
25
10

87 __ 
87

107 23.359
541.104 657.319

541.211 680.678

28.388
35.570 46.865
73.816 84.455

9.905
8.778
7.525
7.357

8.550 15.625
6.507

— :¦ 3.0C0
2.900

2.250
_ .-. 1.636

1.950
750
600'• — •; "'?;V:."503

__v 257
•¦__'• ' 125

::__. ..; ... ¦;. 13
58.662 58.662
55.342 : 55.342
54.264 54.254
37.550 37r550
37.464 37.464
27.819 27.819

PER SHIPPINC COMPANIES

Transports Maritimes }2'f«2
Various English Lines i_'_9?
União Austríaca If-ol»
Lamport A Holt Line 15.828
Prince Line 13.579
Oommercio e Navegação H*;?!
Hamburg S. D. .,,.. 8.523
M. Maritimes 7.362
Navegação Costeira 7-390
Hamburg A. Line 4.767
Lloyd Brasileiro (coastwise) 3.795
Pacific S. N Oo. 3-262
Royal Mail 2-333
La Veloce 2.250
Nordd Lloyd 1800
Adria 1-342
Lloyd Real Hollandez 901
Sul Rio Grandense 520
N. Generale Italiana —
N: Itália 804
Hoepeck 50
Ohargeurs Réunis —
Harrison Line —
Johnson Line •
Pinillos Izquierdo A Oo —
Lloyd Sabaudo —
Ligure Brasiliana —
Lloyd dei Pacific

¦V ¦:¦-.:-:'¦:.¦ '¦: ; ' '

tHottmi
¦ ¦¦¦'¦¦ ¦ ¦'¦ ». ."..¦' >

7.929 27.477
54.265 71.565
20.351 36967
93.907 109.735

131.386 144.965
80 11.577

70.922 - 79.445
3.442 10.804

20 7.410
24527 29.294

3.802
150 3.412

21.620 23,953
3.498 5.748

31.108 32.9081.342
ir985 12.886

520
1.886 1.896
1..84 2.088

50
43.900 43.900
10.903 10.903
4.240 4-240
3.249 3.2*9
485 , 48565 ^mi'm

541.'211 680.678

'¦ "V^;

Imports of Cotton Textiles and Jute from Groat Britalo
FORMAY

¦;¦;' 5

DESCRIPTION

Cotton piece goo^s grey or unbleache dyds
¦ do. bléached...... .....•..?«.. *

do. printed..................... . *,.:
do. dyed.  *
do. mixed ...*...••....•..•• • • • *

V fllll© • • • >.•••••••••.•••••¦•••••••••• &

ute Yarn •>:• • • • 'DS
ute m ahufactures: piece goods òf ali ^kinds. •.".•....••......'.••«,•••¦•••. y*"

1910

331,800
2,373,000
2,3 j 1,900
4,048,100
9,101.800

135 062
1,319,000

18,000

1911

428,000
2,611,400
2,476,100
5,113,300

10,628,800
164,492

1,860,900

8,300

1912

619,7Í0
2,258,000
1,553,300
4,755,100;
9.191Í100

186;3:6
1,606^00

19, tOO

. -

Vtâ

A

:¦¦'¦':"'¦'"--i 
¦'"' " 

-

-'... ¦ 
..¦

:'¦'¦'¦'¦''; ¦'"".".,. .*'.¦-.¦ ¦¦..-.-.¦¦.¦ --.•¦J:.

".-'•¦ ¦¦'.¦-..¦'¦,. ........,'.¦¦':.* 
¦¦)"
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Pernambuco, July 30th, 1912.

June entry was 10,768 bags compared with 13,280 last

vear. Market remains in much the same position, sellers

do on at 13$000 whenever they can get anyone to pay the

wice To-day opened with only Í2$800 in market from

ES. and not ãen any oi the fabricas are,» f? moUned

to take the cotton bemg ofiered at lá$000 lhe nome

markets do not seem to want our stuff, as they only offer

to Muivolont of 10$500 to 10$700 for it. It only requires

1 weel oi 1^ oi°fi„e snnny weather to see new cotton pour-

ing into market from ali the accounts that are available.

Pernambuco Cotton Crop, 1911=1912. Shipments-

lst September, 1911, to 30th May, 1912:—

Bantos  r6!^BagS
Ri0  52,419 ,,
Liverpool  36,021 „
Bremen  «,/oy ,,
Oporto  4,6o0 „
Eio Grande do Sul  £5,71*5 ,,
Bahia  .|.9» "
Pelotas  *>f™* "
Porto Alegre 787 ,,
Antwerp 392 "
Hamburg 2^1 ,,
Natal 7° "
Pará "

172,853 Bags
Taken by Fabricas here ... 32,500 ,,

Shipments in May, 1912:—

Santos •••• 6,175 Bags
Liverpool 4,858 ,,
Rio 4,286 „
Oporto 50° "
Pelotas 45° >>

16,269 Bags
Entries:—

lst Sentember, 1910, to 30th May, 1911, 267,259 bags.
lst September, 1911, to 30tb May, 1912, 227,510 bags.

~.-d!&'l jhtpt

into the United Kingdom for the same period was £159,129
as against £56,490 to the end of May, 1911.

^tappiug
THE FREIGHT MARKET.

British. «Fairplay» of June 20th says:—The freight
market continues very steady upon the whole, for part of
the recent decline in rates in some markets has already
been recovered, while in other directions there is a ten-
diency for rates to improve.

Coal Rates from Wales to Rio de Janeiro were quoted
at 16s. 9d. to 17s. 3d., from North American ports at 19s.,
and at 21s. to Santos. The s.s. Delmira was fixed on time
charter Transatlantic trade at about 4s. 9d. six months
delivery Rio de Janeiro, redelivery U.K. Cont.

Argentine. The Brazilian market continues fairly
quiet at steady rates. Rio Grande pareels are now being
booked at 16s. and the tendency for Rio and Santos is de-
cidedly better, although we prefer, as yet, to make no
change in our quotations, which are as follows: —

To Bahia and Pernambuco 22s. To Pelotas 22s. To
Porto Alegre 26s. To Antonina 16s. To Florianópolis
16s. To Itajahy 26s. To San Francisco 18s. To Para-
naguá 18s. To Rio Grande 16s. To Santos 14s. To
Rio 14s.

With ls. to ls. 6d. extra from up river ports.

«The Times of Argentina», July lst, 1912.

Pernambuco, July 30th, 1912.

The total entry for June was 10,553 bags, compared
with 40,916 bags last year and the crop to date now stands
with total entry of 1,585,627 bags, compared with 2,107,741
bags last year,"or a shortage of 522,114 bags. There is no
particular* change in market except that a more confident
tone prevails, and during the past_ week there have been
several nibbles from Santos and Rio Grade pOits, but
little so far has been done. As a matter of fact outside
Usinas there is not much assortrhent of white crystals,
possibly 6,000 bags exist. It would be difficult to get
10,000 bags of Somenos without exciting market and send-
ing prices soaring up; of Brutos about 20,000 bags exist.
Stock is to-day variously estimated at from 80,000 bags to
105,000 bags of ali kinds. The enquiry for ali Northern
ports shows no faliing off and not a day passes wunout
some orders coming in. The Maceió stock is reported at
about 80,000 bags, but of this some 40,000 bags are said to
have been already sold for shipment this month to Santos
and São Paulo and holders there are now refusing to realise
more at same price. For new crop the rain is still said to
be too much and will cause smaller crop than some ex-
pected, but it is early days to talk of that; if it continues
much longer it will undoubtedly cause the grinding opera-
tions to begin very late.

Weather.—For the past six months we have now had a
fainfàll of 96.04 inches, of which June contributed 21.08.

Imports of Brazilian sugar into the United Kingdom
for the crop up to the end of May, 1912, amounted to
11 956 tons, as against 6,719 tons for the corresponding
period of 1911. The value of imports of sugar from Brazil

PERSONAL NEWS.

ARRIVALS AND DEPARTURES.

Arrivals

By the s.s. Arlanza from Southampton on July 8th—
H. Knott, S. Hime, E. G. Himè, C. Mackison, J. Steyall,
Dr. P. Wicks, A. Short, J. Hopkins, G. Greig, V. Cottage,
H. Sloner and wife, M. Bagot, I. Mackenzie, T. Johnston,
L. Andrews, A. Shepphard.

By the s.s. Aragon from Buenos Aires on July lOth—
J. Staik, Dr. B. Henderson, C. H. Walker, A. Stephenson,
S. Williams, D. Maitland and wife, K. Crawford, J.
Glossop.

Departures.

By the s.s. Tennyson for New York on July 8th—Dr.
F. P. Pyles, F. L. Hammer, V. B. Coleman, W. M. Kerth,
A. A. Barton. ,

By the s.s. Arlanza for Buenos Aires on.July 9tn—A.
V Buchan, J. P. Wileman, K. Hellwig, A. H. Brandi, H.
M. Andrews, L. H. Moore, S. Clark, G. Spanner, T. H.
O. Tross, A. G. Weigall. _

By the s.s. Aragon for Southampton on July lUth—d.
Witherspoon, W. J. Johnson, F. R. White, C. B. Goodwin,
B. Grandmasson, M. A. Beaufort, W. J. Berthenshaw, A.
Robinson, J. Macnicol, A. Èdward, S. C. Dunn.

ARRIVALS AT THÈ PORT OF RIO DE JANEIRO

During the week ending July llth, 1912.

July 5.—ARASSUAHY, Brazilian s.s. 542 tons, from Paranaguá.
5.—SANTA CRUZ, Brazilian s.s. 542 tons, from Aracaju.
5— CORDILLERE, French s.s. 3017 tons, from Buenos Aires.
5.—OCEAN PRINOE, British s.s. 3288 tons. from Rosário.
5—JÚPITER, Brazilian s.s. 567 tons ,from Montevideo.
5—INDIAN PRINCE. British s:s. 1774 tons, from New York.
6—ARTIST, British s.s. 2300 tons, from Santos.
6—GUAHYBA. Brazilian s.s... 654 tons, from Camocim.
6—ALICE, Austrian s.s. 3910 tons, from Buenos Aires., .
6—ALMOND BRANCH, British s.s. 2936 tons, frOm Iquiqui-
6.—ANGLÔ AUSTRALIAN, British s.s. 2038 tons, from B. Blanca.
6.—H. PRÍDE, British s.s. 4.601 tons, from Buenos Aires.
6—NORMÃNTON, British s.s. 3046 tons, from Bahia Blanca.
6—H. KAISER, German s.s. 2693 tons, from BáMa Blanca.
6.—PIAUHY, Brazilian s.s. 425 tons, from Camocim. -
6.—VICTORIA, Brazilian s.s. 201 tons, from Florianópolis.
6—COTOVIA, British s.s. 2527 tons, from Florianópolis.
6.—FRIGG, Norway tug, 43 tons, from Falkland.  „a-
7.—AMIRAL HAMELIN, French s.s. 3188 tons, Jrom Havre.
8.—ANNA, Brazilian s.s. 247. tons, from Florianópolis.
8.-ANGRA, Brazilian s.s. 192 tons, from Paraty.
8.-FIDELENSE. Brazilian s.s. 225 tons, froin S, Matheus.
8-ITAPOAN, Brazilian s.s. 512 tons, from Porto Alegre.
8—ITAPACY, Brazilian s.s. 510 tons, from Porto Alegre.
8—MAYBINK, Brazilian s.s. 234 tons. from^Laguna.
8—MOSSORO', Brazilian s.s. 830 tons, from Manáos.
8—MUOUBY, Brazilian s.s. 585 tons, from Santos.
b_« p\TJIiO. Brazilian s.s. 1487 tons, from Manáos.
8-S SEBASTIÃO, Brazilian yacht, 20 tons, from. Cabo Frio.
8— SANTA ROSA. German s.s. 2340 tons. from Rib Grande.



July 16.tía, 191?. THE BRAZILIAN REVIEW 843

8.-
8-
8.-
8.-
8.-
8.-
8.-
9.-
9.-
9.-
9.-
9.-
9.-
9.-

10.-
10.-
10.-
10.-
10.-
10.-

&:
10.-
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-TRNNYSON, British s.s. 2531 tons, from Santos.
-VILLA BELL A, Brazilian s.s. '253 tons, from Iguape.
-VENCEDOR, Brazilian yaoht, 23 tons, from Macahé.
-FRANOESOA, Austrian s.s. 3194 tons, from Trieste.
-MAASLAND, Dutoh s.s. 3216 tons, from Amsterdam.
-UMBRIA. Italian s.s. 3091 tons. from Buenos Aires.
-ARAWA, British s.s. 5985 tons, from Wellington.
-BAHIA. Brazilian s.s. 1548 tons. from Manáos.
-CLOTILDE, Brazilian yaoht, 29 tons, from Cabo Frio.
-1TAPUOA, Brazilian s.s. 869 tons, from Porto Alegre.
-ARLANZA, British s.s. 9192 tons, from Southampton.
-ARNA, Norway, s.s., from Antofagasta.
-BURNEHOLME, British s.s. 2183 tons, from Bahia Blanca.
-NUMANTlA, German s.s. 2696 tons, frim New York
-EMI.L1E. Brazilian barque, 253 tons, from Itajahy.
-AOTIVO II. Brazilian yacht, 33 tons, from Cabo Frio.
-INDUSTRIAL. Brazilian s.s. 171 tons, from Viçosa.
-PYRINEUS, Brazilian s.s. 885 tons, from Natal.
-HURLEY, British s.s. 2111 tons, from Makete.
-FORMOSA, Norwegian barque, 1474 tons, from Gulfport.
-ALBANTAN. British s.s. 1875 tons, from Newport.
-ARAGON, British s.s- 6038 tons, from Buenos Aires.
-VOLTAJRE, British s.s. 5534 tons, from New York.
-CHTLE, Italian s.s. 2108 tons, from Bahia Blanca.
-P UMBERTO. Italian s.s. 4115 tons. from Buenos Aires.
-TCIRKDALE, British s.s. 3047 tons, from Buenos Aires.
-H WARRTOR, British s.s. 4717 tons., from La Plata.
-SATURNO. Brazilian s.s. 515 tons. from Montevideo.

SAILINGS FROM THE PORT OF RIO DE JANEIRO

During the week ending July llth, 1912.

July 5.-
5.-
5.-
5.-
5.-
5.-
5".-
5.-
5.-
5.-
5.-
5.-
5-
5.-
5.-
5.-
5.-
5.-
5.-
6.
6.
6.
6.
6.
6.
6.
6.
6,
6.
8.
8
8
8.
8.
8,
8
8
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9
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10.
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10.
10,
10.
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10.
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10.
10.
10
10
10
10
10
10
10
10.
10
10
10

869 tons, for Porto Alegre.
226 tons, for J. S. da Barra.
763 tons, for Manáos.
185 tons, for Itabapoana.

-ITAPERUNA, Brazilian s.s.
C AR ANGOLA, Brazilian s.s.
MARANHÃO, Brazfian s.s.
TANGUEIRO, Brazilian s.s. .
-JACUTTY. Brazilian s.s. 654 tons, for Pará. .
-VIRGÍNIA. Brazilian yacht, 49 tons, for Cabo Frio.
GAMA III. Brazilian yacht, 32 tons, for Cabo Frio.
ELTZA.BETH. Brazilian schooner. 93 tons, for Rio.Grande do Sul.
-HERMISTON, British. s.s. 2136 tons, for S. Vicente.
-A FATSER, British s.s. 2693 tons, for S. Vicente.
-tt\lLE, German s.s. 2561 tons, for S. Francisco
-TENNYSON. British s.s. 2832 tons, for New York.
-VpTTflT'British s.s. 2300 tons. for New Orleans.
-A BRANCH British s.s. 2190 tons. for Las Palmas.
-HARMONIC, British s.s. 1826 tons. for Santos. __
-TERNERO Argentino s.s. 803 tons for Paranaguá.
AqTTNrTON German s.s. 3018 tons, for Santos. .

Iw^J.TGUNDE German s-s. 2620 tons for Rio Grande do Sul.
¦RT.T.TüRTO Briti«h s.s. 2304 tons, for Santos.
TTATINA Bra"ilian s.s. 403 tons, for Pernambuco
:_TAO^_STB?;Sltan s.s- 407 tons. for Porto Alegre.
-M AOAHEENSE Brazilian yacht, 36 tons, for Macahe.
-AT? AN A', Brazilian s.s. 1982 tons, for Macau.
-TTXBRTA Italian s.s. 3091 tons ,for tfenoa.
TTTiriWDALE British s.s. 2750 tons, for Santa Lúcia.
iFRANOEMA^AueSín b?b. 5194 tons, for Buenos Aires.
-FRTGG. Norwegian tug, 44 tons, for Port Alexandrina.
-EIO PE JANEIRO, Brazilian s.s. 1487 tons, for Paysandú.

-ORAVIA, British s.s. 5985 tons, for London.
.-ITAPAOY, Brailian s.s. 510 tons, for Porto Alegre
-BOCATNA, Brazilian s.s. 871 tons, for Porto Alegre.
-ANGRA. Brazilian s.s. 192! tons, for Paraty.
.—MOSSORO'. Brazilian s.s. 924 tons, for S. Sebastião.
—P. UMBERTO. Italian s.s. 4115 tons, for Genoa.
.-MAASLAND, Dutch s.s. 3216 tons, for Buenos Aires.
.-AFFINITTA Italian s.s. 2182 tons for Montevideo.
.-SANTA ROSA. German s.s. 2340 tons, for New_ YorK.
.—VENCEDOR.' Brazilian yacht, 23 tons, for Macane.
-ARLANZA, British s.s. 9192 tons, for Buenos Aires.
.—ARAGON. British s.s. 6038 tons, for Southampton.
.—WARRIOR, British s.s. 2394 tons, for Santos.
.-ANNA, Brazilian s.s. 247 tons. for Florianópolis.
.-VICTORIA. Brazilian s.s. 201 tons. for Florianópolis.
.—MINAS GERAES. Brazilian s-s. 1643 tons, for Manáos.
.—PIAUHY. Brazilian s.s. 425 tons, for Oamocim.
.—P. OLIVEIRA BOTELHO. Brazilian s.s. 281 tona. .for Cabo Jbrio.
.—RIO S. MATJ-TEUS, Brazilian s.s. 582 tons. for_ S. Matneuã.
.—ITAPUOA.Brazilian s.s. 869 tons. for Pernambuco.
.—MAREN, Norwegian barque, 595 tons, for New York.
.—JTALTE. French s.s. 2130 tons. for Marseilles.
—A. 7TAMSLIE, French s.s. 3186 tons, for Santos. .
—ARNA, Norwegian s.s. 3250 tons, for Santa Lúcia.
—FRISIA, Duto.h s.°. 4608 tons. for Amsterdam.
—BURNHOLMF.. British s.s. 2183 tons, for Antwerp-#
.—CORHOVA.. Jtilian s.s. 3002 tons, for Buenos Aires.
—HTGHLAND WARRIOR, British s.s. 4617 tons, for London.
—VOLTAIRE, British s.s. 5532 tons, for Buenos Aires.
.—SIDDÓNS, British s.s. 2650 tons, for Santos.
.—HENLEY. British s.". 2111 tons. for Las Palmas.
—CHITE. Italian s.s. 2108 tons, for Genoa.—KIS^DALE. British s.s. 3047 tons. for Leith.—ALEXANDRA, British s.s. 2484 tons, for Mostyn.
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SAILINGS FROM THE PORT OF SANTOS
During the week ending July llth, 1912.

"q^iPt^Aí Bi;azilian s.s. 300 tons, for Laguna.
VT$rSwAra2lla«.8,8, 554 i°.ns' for Montevideo.
aTT0Awv^' brazilian s.s. 201 tons, for Rio de Janeiro.~Sp\AmVBiK?íazilianco8,;s- 654 tons- for Manáos. '~^}^^B^SKB'8- 5807 tons' for Callao.-A.RT1ST, Bntish s.s. 2360 tons, for New Orleans"?f?J5jAf1Dt1í[0NAB0%<«Briti»»1 s-8 *546 tonHor Juan."^míS^'AATU84nan»,818- 3910 ton8- for Trieste.
vnwniS' _8ra,?1iíian s'8,- 512 tons- for porto Alegre.-KONDER, Brazilian yacht, 150 tons, for Ti jucás~?ABJÍv£SJ0'T,Br£*?.ilian 8-8- 747 tons- for Rosário.
™a^WF' Brazilian s.s. 236 tons, for Laguna.
a™*1'^* Branhan s.s. 553 tons, for Pernambuco."â££-^?ra;zlluin- s,s- 247 tona- for Florianópolis.-FR1GIDA, Austrian s.s. 2067 tons, for Trieste"T^?11^' Brazilian s.s. 236 tons, for Rio de Janeiro."^a^'*?/1»111^-88- 247 tons- for Rio de Janeiro."ímiS^A* 

l1»».!1.»» s-s- 512 tons, for Rio de Janeiro.-JTANEMA, Brazilian s.s. 553 tons, for Porto Alegre.~¥JWnYt Brazilian s.s. 585 tons, for Manáos.-SANTA ROSA, German s.s. 2354 tons, for New York."Yrí 
.k^J^1^ Brazilian s.s. 253 tons, for Rio de Janeiro~íiA«^PY' Brazilian s.s. 51 Otons, for Rio de Janeiro.-UMBRIA, Italian s.s. 3091 tons, for Genoa.-FRIGIDA. Austrian s.s. 2067 tons, for Buenos Aires.-BAHIA, Brazilian tug, 4 tons, for Rosário.-OCKLEZ, British s.s. 2728 tons, for Santa Lúcia.-TALENT, British s.s. 1942 tons, for Bahia Blanca.-ITAPEMA, Brazilian s.s. 825 tons, for Porto Alegre.

^SALTAv French s.s. 4239 tons, for Buenos Aires.-_3ATURNO, Brazilian s.s. 515 tons, for Rio de Janeiro.-FRANCESCA, Austrian s.s. 3186 tons, for Buenos Aires.-P. Dl UDINE, Italian s.s. 4939 tons, for Genoa.-BONN, German s.s. 1053 tons, for Canadá.-ARAGON, British s.s. 6038 tons, for Southampton.-TARRADALE, British brig, 2184 tons, for Chile.-BARCELONA, Spanish s.s. 3663 tons, for Barcelona.-ARLANZA, British s.s. 9192 tons, for Buenos Aires.-JÚPITER. Brazilian s.s. 567 tons, for Montevideo.-FRISIA, Dutch s.s. 4608 tons, for Amsterdam.-CARIOCA, Argentine s.s. 636 tons, for Buenos Aires.

Ships Afloat at the Port of Rio de Janeiro.
On July 13th, 1912.

PATRÍCIA, British barque, Capt. Peddert, from Glasgow. Amaral
Sutherland & Co., Arr. Feb.. 4th.

DORA, Russian barque, Capt. Nurgo, from Gulfport, Order, Arr. Feb.
5th.

SANTA ANNA, Italian barque, Capt. Mhazella, from Marseilles, P.
Soares & Co., Arr. Feb.. 16th.

VALBORG, Norwegian barque, Capt. Ohristiansen. from Gulfport,
Paulo Passos & Co. Arr. Afar. 12th.

MIRANDA. Norwegian barque, Capt. Hein, from Mobile order, Arr.
April lOth.

GANNOOK ROOK, Norwegian barque, Capt. Ozterhaus, from Pensacola,
A. G. Fontes, Arr. April 19th.

MARGARET, Norwegian barque, Capt. Stevens, from Rosário, Order
Arr. May 4th.

NORDSTERN, Norwegian barque, Capt. Madsen, from Hamburg Herm
Stoltz & Co. Arr. May 9th.

ESTHER, Norwegian brig, Halvorsen, from Frederikstad, D. J. da
Silva, Arr. May, 19th.

ROSA, Italian barque, Capt., Morteli, from Marseilles, D. J. da Silva,
Arr. May 31st.

MAREN, Norwegian barque, Capt.. Hein, from Rosário, Rio Flour Mills,
Arr. June lst. Mfl

MARGA, Norwegian brig, Capt. Kaug, from London, Maia A Oo.,
Arr. June. 2nd.

DORIDE, Italian barque, Capt. Rosa, from Marseilles, José da Silva
A Co., Arr. June 8th.

ERASMO, Italian brig, Capt. Massa, from Port Perry, Order, Arr.
June, 9th.

OANTERBURY, Norwegian barque, Capt Larsen, from Gulfport, Order
Arr. June 16th.

SAMVA, Norwegian barque, Capt. Raltmann, from St. Andrews, Order,
Arr. June 16th.

EIDSVOLD, Norwegian barque, Capt. Busby, from Gulfport, P. Passos
& Co, Arr. June 17th.

PROFESSOR KOOH, Russian barque, Capt. Jansen, from Bremen,
H. Stoltz & Co., Arr. June 24th.

ANAOONDA, Norwegian barque, Capt. Johnson, from Hamburg, Order,
Arr. June 25th. - ¦ ';.¦

TERPSIOHORE, German barque, Capt. Noucile, from Antwerp, Order
Arr,.. June 25th.

ORIENTE, Italian barque, Capt. Scotti, from Marseilles, Order, Ara*
July 9th. _'.i

FORMOSA, Norwegian arque, Capt. Ellesmere, from Gulfport, D. J. da
Silva, Arr. July 9th.

BLANCA, Norwegian barque, Capt. Wettern, from Gulfport, A. Fontes,
Arr. July 9th.

ARRIVALS AT THE PORT OF SANTOS

During the week ending July llth, 1912.
July 4.—VICTORIA, Brazilian s.s. 201 tons, from Florianópolis.

4.—LAGUNA, Brazilian s.s. 300 tons, from Rio de Janeiro.
4— ORITA, British s.s. 5817 tons, from Liverpool.
5—M. VILLARES, French barque, 1941 tons, from Glasgow.
6.—VILLA BELLA, Brazilian s.s. 253 tons, from Iquiqui.
6.—PELOTAS, Brazilian lugger, 275 tons, from Pelotas.
6—ITAPAOY, Brazilian s.s. 510 tons, from Porto Alegre.
6—CONISTON WATER, British's.s. 2362 tons,. from Antwerp.
6— UMBRTA, Italian s.s. 3091 tons, from Buenos Aires.
7.—ITAPEMA, Brazilian s.s. 825 tons, from Pernambuco.
7.—SATURNO, Brazilian s.s. 515 tons, from Montevideo.
7.—SALTA. French s.s. 4239 tons, from Marseilles. ¦¦
7.—HARMONIC, British s.s. 1826 tons, from Rio de Janeiro.
7.—CAP ROCA, German s.s. 3690 tons, from Hamburg.
7—WELLEGUNDE, German s.s. 2620 tons, from New York.
8—SAINT IRENE, British s.s. 2028 tons, from Antwerp.
8—FRANCESCA, Austrian s.s. 3185 tons, from Trieste.
8— P. Dl UDINE, Italian s.s. 4936 tons, from Buenos Aires.
8—AFRICAN PRINCE, British s.s. 3181 tons, from Rosário.
9—ARAGON, British s.s. 603Ô jtons; •from Buenos Aires.
9.—BEN VRACHIE, British s.s.' 2534' tons," fròm Montevideo.
9.—KIRKOSWALD, British s.s. 2458 tons, from Cardiff.
9.—BARCELONA, Spanish s.s. 3663 tons, from Buenos Aires.
9—PAULISTA, Brazilian s.s. .668 tons, from Paranaguá.10.—JÚPITER, Brazilian s.s. 567 tons, from Rio de Janeiro.

10.—ARLANZA, British s.s. 9192 tons, from Southampton.
10.—FRISIA, Dutch s.s. 4608 tons, from Buenos Aires.
10.—ASUNCION, German s.s; 3108 tons, from Hamurg.

Zeíiha l^amo$& Co*
73, RUA PRIMEIRO DE MARÇO, 73

RIOPE JANK1RO
*¦-'¦. \ ¦¦.;:;^V. "'".^T:1."1'*';"'¦':*'.:., "¦.''¦:• •"¦ ^;''-,T¦J"''''¦'-¦^;J¦v:f¦>^

• -w

v-^a
¦M

Importers, Exporters and Commissarios
¦

Steamship Agents.

Draw on the principal foreign markets. Collection

undertaken. Telegraphic Remittances.

Stock Exchange business transacted etc,.

Caixa do Correio (P. 0. BOX) 964 Telegrams: "HOMERO" Ri»

.....,.¦¦-..:*..;¦. I

•:¦'.'. ¦¦¦ ¦'¦;-.. . 
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CURRENT COFFEE FREIQHT RATES

A'2on
Aguilles

«via Trieste-  JKÍfcffta full.

IN FORCE SINOE APBIL ISth. 1912.

Bio. tantos.
60/-in full. „76.W) frcs. io fu»

_.._„. «bõ froa in full. 85,80 frcs. in full.
Arexandretta- ;¦•• 

gg gj ln gg 85 80 frcs. in full.
Aivali"  ?J55 froB. in full. 76.80 frcs. in fuU.
Alexandria" ;;;;;; 7440 frog. in fuU.
A ^erf* '""::::  60 frcs. ln full.A 12*5 ? •••-:::::::::::::::  eo m», m fuu.

•••••¦••¦•
••••••••••

Almeria 4Õ/-& 5 %,Ams^?m :::;:::::::;::::::::: 75,*6o frcs. in fuu.
Aricona" ••••• A/.* & ««.
Antwerp 1,000 kilos ....,,»-. «/•*££ full.
Avilea 60 frcB- in fuu.
riíSíah" 

•'¦'::::::::::::":::»»"• 129 fres. m fuu
£?«?,«•• 

 
79.80 frcs. in full.

Batoum"  " f in full<
Beyrouth" ::£:;S:.;:..... 67 fres. in full.
Bilbao .
Bombay «via» Trieste 60/-in full.

45 frcs. & 10 <&.

- 5 %.
72 frcs. in full.
1$200.
60 frcs. in full.

-in

^?a^XV ^.^••'"•":::::::::::::::: 85.80 frcs, A 10 %.
Bremen 4a'*
Brindisi** «Tv-sina"
Buenos Aires per bag. 60 kilos..
CaclizJSpanish line) ........•••» g {Calcutta «via» Trieste 60 frcs. in full.
Carthagena ?9 80 frofJ in fulL
Cavalla"  79 8,, frCB# in full.
Cesmeçk*t  ,. 52/3 in full.
Chiistiania .... •• ••:""^a Ürê
Cienfnegos «via» Antwerp & Bre ?5 

& g % in fulL' 
,men '.;."'...'. 60/.in full.

Colombo ...;» 73t,0 frca- in full.
roTutantinople»* ............—— «^™
( oponhagen ....
Corfu** 
Coruna 
Turrachee 
D^duagatch**

o %.

,•••¦•¦••••

47/6 & .,
79.80 frcs. in full.
úA frcs. ia full.
COí-íii full.
79.80 frcs. in full.
45/-A 5 %.

&SS& ::::::::::::::::^"--—' 85,so frcs in wn.
SSS^arw* r.-.-.-.-::. 5 g£*$*•Oibraltar ...."... 66 frcs. in full.

Ma-

51/3 in full.
4Õ/-& õ %.

65 frcs. in
52/- 8 %

full.

¦O 1.] o n
Ont*-o'iburg 
Tlamburg "•••,• '
Havana «via» Las Palmas

laga, Barcelona .••••• •
Havana «via» Antwerp Bremen... ^'* ° 

J°& u %
Havre. 900 kilos ..;=.. ?J/-ta fn*.
líongkong «via» ^^^;r^:r\2 67 frcs. in full.

SS^i^iTrtOTto'.''::! gsoVcí in full.
Kustenclje" •£•;"•; 3-& ò 04.
I-isbon •: ....'.... 45/-A 5 %•
Liverpool 45',& 6 %.
ijondon cargo s. '& 5 %

Do mau s. ,-', & 5 y
T.omlon opt. cargoes J^ (uiu
Madràs 50 frcs. in full.•Malaga 52/3 in full.
Malmoe 7440 frcs. in full.

ManiUa «via." Antwerp Br^^:" J0/-&J £ ^ %>
Marseilles 1.000 kilos ^9 frc8, ,„ full.
Mersina 67,20 frcs. in full.
"~¦•-'• ¦"** ...................... 8580 frc8. in full.

74.40 frcs. in fali.
60 froa. in full.
60 frcs. ln full.
40/.& 6 %. .-
75,60 frcs. in full.
40/.& 6 %. .
87 froa. in full.
60 fres. in full.
129 frcs. in full.
79.80 frcs. in full.
82,80 frcs. in full.
67 frcs. in full.
60/-in full.
15 frcu. * 1" %•
85,80 frcs.A 10 %.
40/-& õ %.
72 fres. in full.
1$800. .
60 frcs. in full.
6(/-in fu".
60 frcs. in full ¦
79.80 frcs. in full.
79.80 frcs. in full.
47/ in full.

60/-in full. .
73,80 frcs. in full.
42/6 & 6 %.
79.80 frcs. in full.
58 frcs. in full.
60/-in full.
79.80 frcs. in full.
40/-& 5 %..
85.80 frcs. in fuR.
48 frcs. & 10 %.
66 frcs. in full.
56 frcs. in full.
46/-ÍD full.
40/-& 5 %.

65 frcs. in full.

50 fres. & 10 %¦
66/-in full.
67 frcs. in full.
66/-in fnll..
79.80 frcs. in full.
S5/-& 5 %.
40/.& 5 %.
40/& 5 %•
4S/.& 5 %.
40/& 6 %.
60/-ln full.
60 fros. in full.
47/-in full.
74.40 frcs. in full.

Messina
Metelino** ••
Montevideo per bag
Mostaganem** 
Naples** ••
New York per bag

60
"kiios::;::::. 

^|°0°frcs. in fuu.
 64,80 frcs. in full.
 50 cts. & 5 %.

50 cts. & 5 %..
New Orleans per bag  79 80 frcB. in full. 

74.40 frcs. in full.
67,20 frcs. in full.
79.80 frcs. in full.

Odessa** ...,
Oran** 
Palermo** 
Patras** 
Penang «via»
Piraeus** 
Port Said**; •
Rangoon «via
Rotterdam  72/-in full.

Trieste':::::::::::::::::: çg^Afuu. 76,80 frcs. in full.
;;-Tr^"::::::::::::::::: *irj%f^

Santander
San Sébaftian
Sansonn** 
Falonica** 
Sêville .-•
Shanghai
Singapore
Smvrna**

60 frcs. in full.
79.80 frcs. in full.
73.83 frcs. in full.

 67/- frcs. in full.

;via»*Trieste"::::::::::::::: 66/- m fuu.
«via» Trieste 66/- in full

73,80 in full

lo^^m^on--(oPtyM^--:::::::::::: «^ 
| 

%•
™" nnv"ntka ¦"-• * 

5i/3 in fuU;
76.80 frcs. in full

Do cargoes
St.oc1<bo1m ¦Suez** 

82.80 frcs. in full.
SuUna** 7920 frc8, in full.•Jangier 58" frcs. in full.
rarngonnp^ 79 80 frc8t in full.:::::r.:::'.*.r. 45/-&5%..

82,80 frcs. in full.
""'" 74.40 frcs. in full.

""'.' 56 frcs. in full.•(ôptí^''::::::::::::'»»'» gs,^.^ fuu.

Tr^bizondo
Trieste ...
Triooli**•Tnnis**
Valencia'Valnarii?.
Varna**
Venice**
Vigo 

•••••••••••••*••• 72 frcs. in full.
60 ÍrcB. in full.
66/- in full.
60/^ & 2 1/2 %.
40/- & 2 1/2 %.
40/- & 2 1/2 %•
40/- & 2 1/2%-

msi

via» Trieste •
f via New York.....

Álsro!» "!" "id J " 8outhampton .
Caoetown^ ** Hamburg...; .

f via NeVwrYo0rk::*.:: 6Õj- Ã J1J%.I " Southampton . 40/- & 2 l/Z %•
S V Hamburg &01; & 2 1/8 %•
í " Liverpool  Hl/3 & 2 1/8 %.

ela New York..... 60/- & 2 1/2 %.
" Southampton 

', 40/- & 2 1/2 %.
•• Hamburg  40/- & 2 1/2 %.
•• Liverpool  41/3 & 2 1/2 %.

tia New York....... 60/- & 2 1/2%-
" Southampton , 40/- & 2 1/2 %•
" Hamburg....." ErVérpool .-ri.''.'.

via New York" Southampton ,"Hamburg.... /•• Liverpool
Port Natal «via» Southampton..,.

48 frcs. & 10 %.
69 frcs. in full.
67,20 frcs. in full.
85,80 frcs. in full.
1 ^300.
76,80 frcs. in full.
64.80 frcs. in full.
50 cts. & 5 %.
50 cts. & 5 %.
79.80 frcs. in full.
74.40 frcs. in full.
67,20 frcs. in full.
79.80 frcs. in full.
66/- in full.
73,80 frcs. in full.
76,80 frcs. in full.
66/- in full.
40/-& 5 %.
72/-in full.
60/-in full.
79.80 frcs. in full.
73,80 frcs. in full.
67/- frcs. in full.
66/- in full.
66/- in full.
73,80 in full.
45/-& 5 %.
40/-& 5 %.
46 /-in full.
T6.80 frcs. in full.
82.80 frcs. in full.
79.20 frcs. in full.
56 frcs. in full.
79.80 frcs. in full.
40/-& 5 %.
82,80 frcs. in full.
74.40 frcs. in full.
56 frcs. in full.

79.80 frcs. in full.
72 frcs. in full.
60 frcs. in full.
66/- in full.
Per ton of 1,000

kilos

'Mo^pI Hsiv

Hast T.ondpn

.Durban

Delagoa Bay
\

r0.

/o-
40/- & 2 1/2 %
41/3 & 2 1/2
7W--A.2 1/2 %.
45/- & 2 1/2 %.
40/^& 2 l/2«%.
55/- *. 2 1/2 %.

;40/- & 2 1/2 %.

Fowler, Seroggie & Co,
(THE 0LDE8T ESTABLISHED FIRM OF ENGLISH

ACC0UNTANT8 IN SOUTH AMERICA.)fv.

Railway and General Auditora
Inoorporated Aooountant8 and Agents

luanos Aires, Rosário, Montevideo and
Rio de Janeiro

T. B. D. FOWLEB, F. S. A . A.

T. C. E. FOWLER, F S. A. A.

V. G. G. SCROGGIE, F. S. A. A.

GBO. WINTER, F. S. A. A

And a largo staff of Gompotont Assistanti and Exports

Undertake luvestigations and Reports on Public Companies' Accounts

in the Argentine, üruguayan, Chilian, Braailian

ami other Seuth American Republica; also legal r«presentation

of Companies, Firma, or others. f

HEAD OFFICE:

Nortnem Insurance Building

441 Bartolome Mitre, Buenos Aires

C. B. A. 1. & Lieber's Codes,

Cable Address, •-QUITTANCE"

E. JOHNSTON & Go. Ltd.

COFFEE EXPORTERS. STEAMSHIP AGENTS.

GENERAL COMMISSION AGENTS.

II&MOFFWIIISMI011 MIM A!
S. Paulo

S. Josó do Rio Pardo
Ribeirão Preto
Tanbató
Amparo.

S. Carlos
S. Manoel
Jahú
Jabotlcabal

Open to accept sole repressatation of manufactures.
General Agents In Brazil for the

Hamburg SMameriltanisclie DampísMífatets.;
(lesellsehaít.

•¦'¦'¦¦.¦ *

• Tò Delaeoa-Bay & Beira the freight must be paid here or in
Hamburr «via» Liverpool the freights mu,t be paid here^or in I^erpool.

•* Oonferences rates «via» Marseilles. and Genoa or Trieste.

REPKESENTATIVES

The Guardian lAssürance Company, Ltd., London; The
Saek Filling and Sewing Machine Syndicate, Ltd-»

^London;,TheiState of S. Paulo (Brazil) Purê Coffee Co.,
Ltd.; W. & T. Avery, Ltd. (Patent Automatic Weighers.)

HE A» OFFICE:

\ 6, GREAT ST. HEX-EN^S
h LONDON, E C.
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AMPORT & HOLT
LINE

Passenger Servioe for Now York.

BRAZIL AND RIVER PLATE.

Average paaaage. Bio to New York: 17 dayi.

fiYKON.....  3rd Aug.

ATOLTAltfK IGth »

TENNYSON ...  3rd Sept.

VERDI 16th »

VESTftlS  8th Nov.

VASARI
Sails 16th July for

BAHIA, TRINIDAD, BARBA DOES

and NEW YORK.

Passengers booked through to Liverpool.

London,Southampton, Hamburg and Bremen,

via New York, by th© Ounard, White Star

and American Steamera.

THB BRAZILIÀH BB.YIBW. 845

Ali these steamers are fitted with wireless
Telegraph.

For freight apply to the broker:

RUA DA CANDELÁRIA, 91, sobrado.

For passages and further information
apply to th»

Agents: NORTON, MEGAW A Co., Ld.
112. RUA PRIMEIRO DE MARCO.

•IHS2
Rio de Janeiro.

F. S. HAMPSHIRE A Co., Ltd.
Caixa N. 10, SANTOS.

F. BENN A SON, BAHIA.

THE PACIFIC STEAM NAVIGATION CO

P8.N.C.
tíoyal Mail fast twin screw steamers, with

Superior accommodatiou for First and Second'
•Class Passengers.

Fortnightly sailings: —

To Europe.
OR1SSA.... 18th July
ORTEGA.......... ......... .' 31st »
OROPESA. 15th Aug.
ORITA 28th »
ORAVÍA...... 12th Sept.
ORONSA.. ü5 h »
ORCOMA lOth Oct.

To River Plate, Chile and Peru.

252NSA"--  31st July
ORCOMA.. ;;...?,......:;.. 13th Aug.
^JJANA ....... ,í .......,;;. 28'th-. »*Í;SÍS?A '• *••- 10t i Sept.
OBTEGA. ...;...... 2 th «

Wireless telegraphy. .-/•"" '

Passenger tickets issued through to London

New York, Chile and Peru.
... ^°r ali information applyto

E. L. H ^RRISON, Represeotative.

AVENIDA RIO BRANCO, 53-55,

V RIO DE IANKIRO.

R6Htiolaget
Noristiemii

JOHNSON LINE
Regular monthly service between

Scandinavia,
Brazil and the River Plate
Next Departures for Chris-

tiania, Gothenburg, Stockholm
Malmo, and ali other Swedish
and Norwegian Ports:—

FOR EUROPE.
KROMP. VICTORIA  SOth July
PRINSESiAN INGEBORG: .. lst Half Aug.

% FOR THE PLATE.

ANN1E JOHNSON  15th Ju y

For further information apply to
Luiz Campos & Co., Agents — 84
Visconde Inhaúma.

ROYAL HOLLAND
LLOYD

Superior and Fast Regular Passenger
and Mail-Servioe

Next Departures of the new twin-screw
steamers

HOLLANDIA, FRISIA & ZEELANDIA
FOR ETJROPE:

Lisbon, (Leixões) Vigo, Boulogne, Dover,
and Amsterdam.

Date. Steamer.
lst Aug s.s. "Zeelandia"

29th » s. s. "Hollandia"
I9th Sept s. s. "Frisia"
lOtbOct s. s. ••Zeelandia"
SOth » s. s. "Hollandia"

POR THE RIVER PLATE:

Santos, Montevideo and Buenos Aires.

12thAug..., s. s. ''Hollandia"
2ndSept » . s. "Frisia"

Two big Ocean-Flyers now building.
Direct Tiekets to Paris and London

For Passages and other information apply to
Soeiedade Anonyma Martinelll.

29. Rua Primeiro de Marco, 29.
For Freight apply to Sr. Campos»

Rua Visoonde de Inhaúma No. 84.

NOKODEUTBCHER LLOYD,BREMEN '

Capital - 115,000,000 Marka.

nIxT DEPARTURES.

Date. Ste.iner. ¦ Denti nation

Aiig. 2'èWurzburg» Bahia, Pernambúce/Malei-
ra, Leixões, Rotterdam, Ant-

'werp and tfrçinéh.
Bahia, Pernambuco, Ma-

deira, Lisbon, Leixões, Ant-
werp and Bremen.

16:«Crefeld».
•,ã?.

'Passengers A Cargo aoeepted.
Passenger routes.

Rio—Rotterdam, Antwerp,
''•¦"•'•' Bremen' ,...»" - ...............

Rio—Madeira, Lisbon, Lei-
'.'.'A ¦'. -A XOeS .••'•'•'«•»•••••••••••••••••

For further information ' apply / to
" 

MERM, STÒLTZ AC, Agente;

AVKNID.V RIO BRANCO, 68-74

SOCIÉTÉ GÊNERALE.
— DE —

Tn
DEPARTURES OF STEAMERS

POR EÜROPI.

illletw

8ALTA
PROVENCE ...
FOR^OZA ...

. liíth July

. 6th Aug.
. I3tli »

for
Marseilles, Baroelona and Genoa direct

Through fares to Paris, lst. class 8°723
Ditto. Ditto. 2nd. " 560Ditto. Ditto. 3rd. " ltaThrought fares to Paris(return),lst.olB. 1,14»
Ditto. Ditto. 2nd. " 82
Ditto. Ditto. 3rd. " 34Marseilles, Genoa, 3rd. olass 1171000

Baroelona 3rd. olass 1209000
Agents-ANTUNES DOS SANTOS à Oo..

Rio de Janeiro. Av. Rio Branco. 14 e Í6.
S. Paulo, Rua S. Bento. 29

Santos, Praça da Republioa, 33

aM3í»BM

PRINCE LINE
Regular Sailkigs to the United Statee.

Splendid passenger strvloe.
DEPARTURES

FOR NEW YORK,
SCOTTISH PRINCE  nth JulvINDIAN PRINCE  éeth I7

FOR NEW ORLEANS.
AFRICAN PRINCE  21st July

ACENTS.

DAVIDSON, PULLEN & Co

145 RUA DA QUITANDA 145

R.M. S.P The Royal Mell
8team Paokat Company.

Under contract with the Britiab and
Brazilian Governrnents for carrying
the mails.

Table of Deparãarei.

I>iite. Meatner. Destinatio1 .

July 22 «Amazon».. Santos, Montevideo. and Bue-
nos Ayres.

»'-.. 24 «Arlanza»... Bahia, Pernambuco,S.Vincent
Madeira, Lisbon, Vigo, Cher-

bourg, and Southampton.
» 30 «Araguaya». Santos, Montevideo A Bue-

nos Ayres.
Aug. 5 «Asturias».. Santos Montevide & Buenos

Ayres.
> 7 «Amazon»... Bahia, Pernambuco, Madeira,

Lisbon, Vigo, Cherbourg &
Southampton.

£V" 14 «Araguaya». Bahia,Pernambuco, S.Vincent,
Madeira, Lisbon, Leixões,
Vigo, Cherbourg, & Southan-
ton.

» 19 «Avon»  Santos, Montevideo &..Buenos
Ayres.

» 21 «Ast rias».. Bahia, Perna i.buco, Madeira,
Lisbon, Vigo, Cherbourg, A
Southampton.

Sept 3 «Aragon»... autos, Montevideo & Buenos
Ayres.

» 4 «Avou»..... Bahia,Pernambuco,S.Vincent,
Madeira, Lisbon, LeiXÕés,'

.;.' "\ Vigo, Cherbourg and Sou-
sir.'l <n?'. thampton; -'a-

» 16 «Arlanza»... Santos. Montevideo & Buenos
Ayres.

V 18 «Aragon»..¦: Bahia, Peritambuco>S.1Vibcent,
Madeira; Lisbon,; Leixões,

•' 'a Vigo, Cherbourg & Southani-¦;,-; '.;.¦• 'ptoii.;

«'.ppíai attention ls drawn to the following:—
: H«Wfiêr»,of flist-clasi tickèt». lingte or recata.

ran» ic»k tiieir voyagè at any intermediate porsr
»nri 'v.roWrf ny any òl ttíe PACiriC STEAM
NAVIOATION 

'or MESSAGERIES MARITIMES-" ',"• V),.(tuj. .' stifáléf" .... ..'A'.
- For lreíght. paaiagea, ano otnér iniormavuar

áppiy :•*•¦;. . ¦..<• :r

Avenida Rio Branco. Nos. 53 and 55
^ «. L M AR RISO li, Ropraeantptlvev

k **-<* » .-¦ P«n.»r|r1' ,».!0 «•, J•*•«¦«»*

¦ •• ../' ;.•¦¦' •,'¦:.: .•¦ ¦, • .¦¦¦ i' ' ¦-¦¦- f; ' •¦:.•: 5

¦" .
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WOHKS & OppIGES
61-75, Rua Camerino, 61-75 — (ex-Bna Imperatriz)

TAKE TRAMS TO PRAIA FORMOSA, SABRE OR PALMEIRAS, VIA OAMERINO

POST OFFICE Box 472 — Telegraph. Address, "REVIEW" — RIO
===== COM IN USB, A. B. 0. 5TH SDITION =

THE ONLY ENGLISH PRINTING WORKS IN BRAZIL

Is the most up-to-date establishment in Rio de Janeiro:
 mountèd with the best and most modern =

PRIHTIHfl & RUIM MACHINERT AHD LINOTYPES

that enable jobs to be executed with accuracy and despatch

A LllU STOCK OF BEST B1LISH PAPERS ALWàlS O» HASD
both Printing & Writing Purposes

Book Printing, Account Books, Loose Ledgers, Invoices, =

Bills of Lading, Tabular Work, Railway Tariffs,

= Time Tables, and Statistical Work =====

SEND FOR ESTIMATES FOR ANY MATTER YOÜ MAY REPRE:
= THEY WILL BE FÜRNISHED FREE WITHIN 24 HOÜRS =

Having greatly enlarged our premises and plant, we are now in a position .to execute any kind of Printing, Ruling and

m inBThough 
the cost of printing here is somewhat higher than in Europe, that is far outweighed by the enormous difference

between the duties on PAPER - the raw material - and PRINTED MATTER - the finished article -- which compare as follows t

ON PAPER duties, reduced to currency, rule per kilo from Rs. OfOJJO to Rs. 0$490 kilo.

ON PRINTED MATTER duties, reduced to currency, for ONE COLOURED printing are Rs. 5*355 per kilo (at 15d exch ).

On TWO COLOURED printing Rs. 9$360 per kilo.
Taking even the maximum rateofduty for paper, i.e. 490 reis per kilo for ooloured paper, very seldom used, in*

DIFFERENCE compared with one coloured printed matter is Rs. 4$865, or 993 per cent, and for two coloured matter a.nountsto

Rs. 8Ç870 or 1,810 per cent ..
Duties on COMMERCIAL BOOKS are the same as for printed matter. (including the covers) i.e. Rs. 5$355 per Kilogian

with exchange at 15d. ., .
Alargeledger weighing 10 kilos would, therefore, pay Rs. 53Ç550 in duties alone: whilst if printed here would cost,

according to the characterof the binding, from 14$000 upwards.
A contract lately executed for an importantEnglish Compauythat previously used to import ali its stationary, snowea w*

tollowing results. —
Cost of importing 12,000 kilos of printed matter ••••• Rs* 76.697Ç
Cost of same executed here Ra- 16.434$
Kwin„ ,:¦¦; Rs. 60,263$k3tV V 11J_,  . • • •

•The Saving'in this case amounted to 76 per cent!
Having a number of English operatives on the staff we are able to undertake work in English on terms th*t uo one else can

Awwoach, and guarantee accuracy and prompt delivery.
4g£t> ¦<>¦.. :-;..-ll
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Mostly Jlboiit Qoffee
Weekly Sup_>lemcnt of "TKe Brazilian R • •raztuan ivevtew

by
J. P. WILEMAN.

Rio de Janeiro, 14th July, 1912.

Santos spofc No. 7 olosed at New York at 15 1/4 cents
or 1/8 down, and September options at 13.25 or 20 points
down compared with the previous Saturday.

The persistent fali in face of the actual staíistical
position would seem to point to heavy selling somewhere.

The subjoined extract from the New York «Journal of
Commerce» would seem to show that, however friendly
the intentions of the U.S. Foreign Office may seem, the
troubles of «Valorisation» are scarcely over yet, and from
ali appearances the suit is to be vigorously pushed by
other Departments of the U.S. Government.

According to the «Tea and Coffee Trade Journal»,
Sielcken and the other deféndants will have until the first
Monday in July to enter appearances and make answer,
when the Court may appoint a special examiner to take
testimony. However tne case may go in the lower
Federal Court, one side cr the other will appeal to the
Supreme Court, which is in session from October to June.
It would appear unlikely, says the «Tea and Coffee Trade
Journal», that any decision would be reached next session,
and, meanwhile, a new Administration, that knows not
Wickersham, and with less enthusiasm for trust baiting,
may have come into power and the suit so drag over for
months or even years, by which-time, it is to be trusted,
the coffee in question will have been ali disposéd of and
cease to trouble the courts of nations any more.

Representative Norris, of Nebraska, has secured
a favouráble report upon a bill intendeu" by him to
serve as an aid to the Department of Justice in con-
nection with the pending coffee trust suit. The De-
partment of Justice has felt uncertain of its stand :n
its suit against the coffee trust, it being the opinion
of Department experts that the Government had no
case at ali; hence the request for the Norris bill.

The Norris bill declares illegal every eombination
«by or between two or more persons or corporations
either of whom, as agent or principal, is engaged in
impórting any article from any foreign country into
tthe United States», and when such eombination is
«intended to operate in restraint of lawful trade, or
free competition in lawful trade or commerce, or to
increase the market price in any part of the United
States of any article pr articles imported, or intended
to be imported, into the United States, or òf J any
nianufacture into which such imported article enteri
or is intended to enter.»

Violations are made misdemeanours, punishable
by a fine not less than $100 or more than $5,000 and
imprisonment for three to twelve months.

The report on this measure, which was prepared
for the Judiciary Committee at the instance of Mr.
Norris, states that «the bill is a re-enactment of See-
tion 73 and Section 76 of the act of August 27, 1894,
with the exception of two slight amendments.

«The act of August 27, 1894, was enacted for the
purpose of controlling combinations, conspiracies,
trusts, or agreements, particularly as the same is
applied to articles imported into the United States
from a foreign country. There has arisen in the ad-
ministration of this law some question as to whether
an agent, as well as a principal, may be found guilty.
of the crime therein defined and this bill, as far as it
amends Section 73, simply provides that the agent of.
such conspiracy or eombination, if found guilty of the
acts therein specified, shall be deemed guilty.

«Section 76, as it now exists, has no specific de-
finite application to the property which is the subject
of such illegal eombination until the same is in the
transportation from one state to another, and if the
Government is compelled to wait until such imporia-
tion, the subject of such illegal eombination, is
actually in transportation from one state to another,
the real effect of the section is practically nulPfied,
because such property, after it has been imported from
a foreign country into a State of the Union, is usually

. sold and transferred several times before it becomes
the subject of transportation from one State to another
and the effect of the amendment to this section is
that there will be no longer any doubt that such pro-
perty, being the subject of such illegal eombination,
can be seized by the Government as soon as it is
brought in from the foreign country to any American
port.

«There is no doubt but what the omission of these
words was a mistake at the time of the enactment of
the law and that it was the real intention of Congress
at that time to make such property subejet to seizure
immediately upon its arrival in the country.

«The necessity of this legislatoin has been
brought to the attention of this committee by the De-
partment of Justice. It is claimedA on the one hand,
that the law as it now exists, is sufficient and goes as
far by lawful implication as the amendments will
specifically carry it, but in order to remove any doubt
It is deemed by the committee wise to make the
specific amendments above referred to.»

So far the Brazilian Government has certainly scored.
The temporary ihjunction that bears and roasters relied
on so confidently to turn the tables on valorisers and break

prices did not work. The deféndants were, çonsequently,
left in undisturbed possession of these coffees, with the

power to sell or to hold them as the requirements of the
market or policy of the São Paulo Government might
decide.

That the Brazilian Government will maintain the posi-
tion taken up by its Minister at Washington and if neces-
sary emphasise the energetic protest of Dr. Domicio da
Gama on the occasion of the Pan American banquet goes
without saying.
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This, rightly interpreted, should exercise a souering
influence on too ardent temperaments, anxious, seemingly,
by reprisals to turn deíeat into disaster.

Far from frightening Brazilians into acquiescence with

pretensions they feel to be outrageous, ad hoc legislation,
such as the amendment of the Sherman Act, designed,
apparently, with the sole object of bringing the stocks of

the S. Paulo Government in New York within the scope
of the Sherman Act, would only make them more deter-

mined to resist, at any cost, pretensions so preposterous.

ati?í*M

«For an average of ten years. ali the coffee imported
into the Ui.it. d i-tates cost less than 8 cents per lb.,..and
for the same ten-year period the public for ali grades of
coffee paid not less than 25 cents per lb. This is a record.
The middleman took ali the profits, whether coffee was 5
or 15 cents a pound. Whether there was duty or no duty
on coffee imports or exports, the public paid just the same.
The recent advance in the price of coffee was a matter that
interested the coffee roaster and grocer, wholesale and
retail. These interests complained to Mr. Wickersham,
and Mr. Wickersham proceeded under the Sherman Act
to adjust matters, with the result of bringing the United
States into a most ridiculous position.»

The above quotation from «The Wall Street Journal»
and a previous statement of Mr. Choate, Sielcken's coun-
sei, to the effect that the suit against the «Coffee Trust»
was «inspired by certain interests» with the object of
breaking prices go to show that the real inspírers of the
action against Valorisation originated with the Roasters,
whose dwindling fortunes they thus hoped to repair.

Alls' fair in love or war! But how the Roasters are
to reconcile previous attitudes with their free trip to Rio it
will be interesting to learn.

Promoted by a Brazilian Federal Department ignorant
of the real conditions of the coffee markets and out of
touch with producers, the trip of the Roasters was a mis-
take from the first. There was no common ground for
action, neither side having any practical suggestion to
offer. The aim and object of the Boasters was to increase
their rnargin of profit by cutting down cost here at the ex-
pense chiefly of distribution, which, however, it was to the
interest cf lo?al prcduceis and distributors to keep for
themselves.

Doubtless the Roasters will ultimately find a modus
vivendi, but it will have to be at the cost not of produetion
or local distribution, but of local consumers, at least so
íong as the demand for coffee exceeds the supply.

The suit against a certain combine enjoining them
from «monopolising and restraining» the carrying trade
between the United States and Brazil is but another in-
stance of persistent endeavours in the United States to
cheapen the cost of living at other people's expense.

The only sure way to destroy monopoly is through
competition.

By every means in their power monopoly has been
encouraged and brought to a fine art in the United States,

erco rag d, by tre rofon of laws restrictive of trade, in-
teinal and externai, and the cost^of living being enhanced
thereby to a degree that has at last made some change
imperativo.

So «trusts», American and foreign, are attacked and
taxpayers soothed into the belief that their interests are
being attended to, and the wrongs they complain of se
bitterly are about to be righted. Meanwhile prices and the
cost of living go up always, and the dividends of «dis-
solvèd» trusts are bigger than ever!

There is only one way to fight monopoly and that is-
to create competition, abolish prohibitive tariffs and throw
open demand unrestrictively to the World supplies.

If freights between the United States and Brazil are
really too high, it is because there ísa not competition
enough. Shipbuilders in Europe and the States will offer
plenty of . steamers whensoever profitable trade is to be-
found.: A

If the carrying trade between Brazil and the United
States were as profitable as it is popularly depicted, no
amount of còmbinâtion or pooling would prevent outside
competition or prevent rates from faliing without the-
necessity of interférence from any government whatsoever.

There are no rings in Argentina to maintain wheat
freights, because the volume of oversea trade is sufficient
to secure regular and adequate service on frankly compet-
ing terms.

On similar conditions there would be no lack of ship-
ping accommodation bettween Brazil and the United
States, and if there be, and it is found necessary to re-
course to «rings» and «pools» to secure regular service at
a fair profit, it is proof that competition is not excluded,.
but that oversea trade is insufficient.

Brazil Wins First Move.

When we st art making laws for other natiors, Mfr
tread on dangerous ground. We fóught the Bevolutionaiy-
War on that issue. Any idea that Brazil does not resent
the action of our Government in this coffee case was
quickly dispelled when the Brazilian Ambassador told the
Pan American Society in the presence of Secretary of State
Knox that his hopes that no new error would be made io-
the commereial relations between the United States and
Brazil received a heavy blow when the Government of the
United States endorsed the «arbitrary and quite revolu-
tionary doctrine of paying for other people's merchandiseT
not the prices they ask for- it, but the price the merchants
of thè United States want to puy for it.»
' Secretary Knox made a happy response, but the in-
cident disclosed the point of view of Brazil and other Latin-
American repubücs. The situation is fortunately rèlieved
by the judgment of the Federal Circuit Court. If, in the

end, the courts decide that warehousing coffee in this way

violates the Sherman Act, Brazil can easily get around lj
by seiling to American merchants and making deliveriee
at foreign ports. Tò seize and sell this coiíee without the

con sent of the owners would be a high-handed act, that

any self-respecting nation would bitterly resent. «NeW

Xjojk Commereial.»
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