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BALDWIN LOCOMOTIVE WORKS
PHILADELPHIA, PENNA., U. S, A.

Cable Address: — ‘“Baldwin, Philadelphia.”
FOR BROAD AND NARROW GAUGE

L OCOMo t i VES  FOR PASSENGER AND FREIGHT SERVICE

MANUFACTURERS OF

Locomotives particularly adapted for Logging and Industrial Purposes and for Mines and Furncces, Plantation Locomotwes for. Permanent or
Portable Track, Eleciric Motor and Trailer Trucks for Railway and Suburban Service

Ilapresentatwes for Brazil:—NORTON, MEGAW & Co., Ltd.,—N. {12 Rua Primeiro de Margo, N. 12— Rio de Janeiro

Cable-Address BORLIDO-RIO BORLIDO MAIA & co.
L Head-0ffice RUA DO ROSARIO, 55 - 58 - Rio de Janeiro - Brazil

ESTABLISHED 1878

General Merchants, ]mportérs & Contractors

SUPPLY THE PRINCIPAL RAILWAY AND STEAMSHIP COMPANIES OF BRAZIL

lmporters of Railway Appliances, Tools; Repair Material for Cars, Locomotwes
Boilers, Wagons; Liubricating Oils and Greases,
o . -; Burning Oils ; Carbide, Railway Apparatus, Industrial, Agricultural
S RIRITT : and Mining Machinery, Implements, Tools and Supplies,; Packing,
et o - . = Pumps, Scales, Safes, Artisans, Tools; Rubber, ILeather and
Canvas Hose; Galvanized Iron Tubes, Portable Buildings, Wire Flencing,
Babbitt Metal ; Paints, Colors, Brushes; Coachbuilders’ Supplies;
Electrmal Machmery and Supplies; Structural Iron,
Builders’ and Plumbers’ Supplies; Sanitary Ware; Wool, Canvas and Diuck;
Roofing and Lining Material, etc.

AGENTS AND REPRESENTATIVEHES for

R. &J Di_C_k, Ltd, Glasgow = Original Balata Belting.

Mander Brothers, London - Oisina Water Paint.

Bliven & Carrington, New York - LubricatingOils and Greases.

Wm. Simons & Co., Ltd., Renfrew, Scotland-Dredger Constructors.
Enfield Cycle Co., Ltd, Redditch, England-RoyalEnfield Cycles.
Bickford Smith & CO,. Ltd, TuCkingmill,-—Safety Fuses.

W. B. Brown & Co. (Bankhall) Ltd., — Steel Wire Ropes. T
The Vapgrite Strawson Co), Ltd., L ondon—‘Vaporite’’ for destruction of pests in the soil.




ey

THE RIO DE _J_AEEIRO FI.(!UR __MILLS & GHANARIES LIMITED

Telegrams: Telephone : Post Office Box
CEPIDKRMNIS, 265 No. 486

Flour Mills: Rua da Gambdoa No. 1
DAILY PRODUCTION :.13.000 BAGS.

Cotton Mill - Rua da Gamboéa No. 2. -

250 LOOMS. 8.000 SPINDLES.
HEAD OFFICE — 48, MOORGATE ST. — LONDON E. C.
BRANCHES

BUENOS AIRES.— 335, CALLE B. MIT'RE

ROSARIO.— 1.086, CALLE SANTA FR,
S. PAULO

4, RUA DA QUITANDA.

RAGENCIES

Victoria, Bahia, Pernambuco. Ceara, Curityba, Desterro, Rio Grande, Pelotas & Porto Alegre.

The Mill’s marlilzss of flour are:=

CCENACIONAL? CSHEMOLINA?
“BUDA - _NACIONAL®"
CBRAZILEIRA® S GUARANY?®

AND FOR SUPERIORITY
HAVE BEEN AWARDED

Gold Medal Paris 1889. First Prize Brazil 1908.
First Prize Brazil St. Louis 1904. First Prize Brussels 1910.
First Prize Turin 1911.

OFFICES: --RUA DA QUITANDA, 108 -- RIO DE JANEIRO.

FRY, MIERS & C°
112, Cannon Street | London E. C.

ENGINEERS, MERCHANTS

— AND ———

bontractors for Railway Material, etc

TELEGRAPHIC ADDRESS “FOUNDATION” — LONDON

Bahia - Nathan & Co., Rua das Princezas, 6

Caixa do Correio, 157. - Telegrams, “NATHAN" - BAHIA

Rio de Janeiro—Fry, Youle & Co., Rua da Alfandega No. 10
Caixa do Correio 21.-Telegrams, “FRY”-RIO JANEIRO
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St IR o Connerils Fran B

f _@

Succs: of NATHAN & CO,
8. PATULO 2 SANTOS
| RUA DE S. BENTO 43 e 45 ¢ Rua Quinze de Novembro (3

Caixa do Correio (P. 0. Box) K. baixa do Gorreio (P. 0. Box) 147,
Telegraphic Address: “LUPTON”’ Telegraphic Address: “WYSARD”

H

HPBBRPHBRBDHD

Importers, Exporters and General Merchants

e

SPRGIALITIES.
Railway Natersal,

Al
Cement, Beling,

Paints, Caleimm
Carhide.

Aorienltural and

| Industrial Machinery

| Sole representative

" in the State of
540 Paulo

Topit

e Standard 0l o,

|| General Hardware,
Gas and Water
Pipes and Fittings.

IRON, STEEL, OF NEW YORK

COPPER, BRASS

|l AND OTHER
METALS,

R

Department.)
%\

Catalogues Reguested

Open to accept sole ‘Agencies in the State of Sao Paulo

HEAD OFFICE IV PARIS. KUB CRAUCHAT No. .

__-_-__—"_-—————n.
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recommends

The BRAHMA BREWERY

its most famous Brands, the best Beers existing:

TEUTONIA,
BRAHMA,
BOCK-ALE,
BRAHMA-EOCK, e
BRAHMA-PORTER, BRAHMINA., MY

DRAFT BEER. The delicious celebrated BRAHMA - CHOPP ! !!

For Orders apply to:

COMPANHIA GERVEJARIA BRAHMA

RIO DE JANEIRO

AGENCIES :

SANTOS : M S. PAULO : M EXPORT :
|
|

PRAGA TELLES N. 10 | Ricardo Naschold & Co. Emil Schmidt & Co.

u RUA WASHINGTON N. 31 H~l

THE SAO PAULO TRAMWAY, LIGHT AND POWER COMPANY LIMiTED

HEAD OFFICE, TORONTO, CANADA - NEW YORHK OFFICE, 25 BROAD S'L.
SAO PAULO, PRAGA ANTONIO PRADO No.1 — RIO DE JANEIRO, 76 AVENIDA CENTRAL

The city of Sdao Paulo, which is the capital of the State of Sio Paulo, Brazil, is situated in |

the valley of the Tieté River, 800 metres above the sea level and 35 miles from Santos, the sea port

of this State. The climate is delightful throughout the year, resembling very closely that of Southern
California, Sao Paulo is a city of 300,000 inhabitants and may easily be seen by travellers touching at

the ports of Santos or Rio de Janeiro, the journey from Santosto Sdo Paulo by railway taking 2 hours 3
and fron_l Rio to Sdo Paulo 12 hours. On account of the natural resources of the State of Sio Paulo ||
and owing to its peculiar location, the City of Sdo Paulo is one of the most important commercial ||

centers in South America,

THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD.

operates all the tramway lines in Sio Paulo and supplies all the electric light and power. Electricity is ||
developed hyc}rauhcally, utilizing the falls of the Tieté River, some 35 kilometres below the city, ||
12,000 H. P. is developed there at present and works are now in progress for a large increase to the || |
plant to enable the Company to meet the constantly increasing demand for power. Four distinct circuits |f
on two separate steel pole lines convey the current from the Power House to the Substation in Sio Paulo || |

light and power uses, The Company operates 125 kilometres || -
ulation of the city being largely Italian, good labor is readily || -

where the current is converted for tramway,
of track, covering the entire city, The pop
obtained, This and the cheap rates for powe
Information concerning the
new industries, prices for power etc,

r is causing many new manufactories to be built,

BEEMINGTON TYPEWRITER

The latest models of the REMINGTON TYPEWRITER offer visible wr'*ing and other important Innovations, without
sacrificing the famous forged steel type-har w fe type-bar hanger,

and other principles of construction which have made the Remington Kknovn for years as the most durable of typewriters.
The N, 11 Remington-Wahl machine is the only typewriter which writes and :
adds or subtracts at the same time and by simply touching the keys. It Is the only machine possessing a key-set decimal
tabulater, We shall be pleased to show you this leader of modern
writing machines at your office or at our stores, 125, Rua Ouvidor; Rio de Janeiro and 19, Rua Direita, 5io Paulo.

CHAS H. PRATT,
General Agenf for Brazil.

resources of the country and that relative to the establishment of ||
can be obtained by-application to any of the offices of the Company. |

RI0O DE JANEIRO — CAIXA N. 1083 |

To
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The Western Telegraph Company, Limited

THE ONLY DIRECT ROUTE WITH SOUTH AMERICA UNDER ONE MANAGEMENT.,

CABLE STATIONS IN SOUTH AMERICA :

WESTERN TELECRAPH COMPANY.
Brazil :—

I’ tru (T'ravessa Campos SBalles No. 1).
Muranham, Ceara,

T
fi, L e i)

CABLE STATIONS IN' EUROPE AND
NORTH AMERICA :—

EASTERN TELEGRAPH COMPANY.

Pernambuco (Rua do Commereio No, 2), -.-T,"-'., asOR London; 1 ‘1, Old Ili:-uinfl Street, E,0. ‘
Bahia (Rua das Princezas No. 7). 4 r_{ ’ T The Baltic Hxchange, 8t, Mayy Am_a, R0 5
Rio de Janeiro (Avenida Ceatral No, 117), : ; P __’_:?l;lr-_..;- 440, Strand, W.0, | : .,fi
Sun o8 {L'Mgnnlil fg- Jutlllh?i N;- ;ﬂ- : manl i ng;ﬁ’)h : Liverpool : K13, Exchange Buildings,
Ub. Catharina, Rio Grande do Sul. .. . /ﬁ ; Manohester: A4 Bpring G | .{[:‘
IUgNAY :— . 78 ; B
Montevideo (Calle Oérrito 146), e (- (Hasgow: 5, Royal Bank Place,
Argentina:— Newoastle-on-Tyne: K, Exchange Buildings, = 4
Buenos Aires (287 and 201, C'alle San Mavtin, - e Quayside, 15
Ardil: 83, Merchants' {MPhango, Bute Dogks, e
a R:::R PLATE TELEGRAPH COMPANY. g oA Madrid; Calle de Ia Pualih_lé. -;':
i 1 h."“'lnr:l':':: S RLPISAGUA i ( i 1 . A o o
Buenos Aires (287 and 201, Calle Say Murtin), kqu'1 aﬂ,t( L0 IaNEIR Y & (" Marseilles: Hotel des Postos. 5
antors oA T D Malta: Central Station, St, G '8,
WEST COAST OF AMERICA TELECRAPH COMPANY. B . B . b o s O 5
Chili -— © yAL PARAISOPSILIL . : Rome: 28, Via Venti Settembre, Lyl
" . i : L= = --".
Arica, Pisagua, Iquique, Antofagasta, Tn Serena, “—"’;Kﬁﬂ! & o =
Coquimbo, Concepoion, Coronel, Talcahuano, \ L

CGOMMERCIAL CABLE COMPANY,
New ¥York: Commereial Cable Building,
Boston : 112, State Street,
Halifax, Nova lqo‘liil-: 201, Hollis Btreet,

Valparaiso (Calle Prat 69),

Bantingo (Pasaje Balmaceda).
Porn:—

Callao, Lima and Mollendo,

L3
. PTLEASTE M A RE YOUR TELEG—R.A.MS:"
| From SOUTH AMERICA to ALL PLAGCES. ; To SOUTH AMER ICA.
| BRARIL . .. Via Western. Great Brita, el an Via Fasge i
O : Vi ) in . Vi Fastcrn Madeira, | Italy ... . Vian Malta, Madeira,
#:g':;:i:}a T e T } Viﬂ. Rio de 1 Plﬂ-ta Ernncﬂ—!'a:‘iﬂ, & North oA ﬂgTEtE'I'T‘B, 1“&!1&1'3- spain“l s = = o+ Eastern H&dﬁil‘l
; uth ,, Malte, Madare. ' ;
CXILI- — R adae Portugal .. .. .. , Bt. Vincent.
Punta Arenas ... Via Rio de Ia Plata. Germany ... e -« 5 Emden, Vico, Madeira, North Ameri . a
!er':u.?thef Fonoem o s tern. Belgium .. .. . .. , Bastern Madére, < e } »» Commercial
| Bolivia” T | Via Cable West Conat. Holland »» Emden, Vigo, Madeira, West Indies
== == - = e s ) = = —
. AGENCIES — e
PARIS . 37 Rue Caumartin | ANTWERP -

55 Rue du Moulin | BRUSSELS i 41 Rue d’Allemagne
HAMBURG : Glockengiesserwall 21 | PORTO ALEGRE: K. W. Sefton, Caixa 18!

HEAD OFFICES OF THE COMPANY—

| ELECTRA HOUSE, FINSBURY PAVEMENT, LONDON, EC. 2
|~ THE AMAZON

TELEGRAPH COMPANY, LTD.

WO cables between Belém and Mandos with the following

urralinho, Antonio Lemos, Gurups, Prainha, Monte Alegre, Santarém, Obido
and the following sections :—

Selém, Camets, Pinheiro, Mosqueiro, Chaves, Antonio Lemos, Macap4, Chaves, Marzagio, Santarém, ;\lem_quer..:-"':
| P. O. BOX 270 — Belém. —o— P. O. BOX 1017 — Rio.

ELLIOTT BROTHERS

Manufacturers of uurveying, teleg_rap]t, optical, mathe-

intermediate stations: —
8, Parintins, [tacoatiara, Amatory,

matical, and electrical instruments; every
descript;on of eng;neer;ng apparatus, and of the anschutz,
gyro-compass as supplied to the British Admiralty. 2 —
CENTURY WORKS, LEWISHAM, §.E.

CENTRAL OFFICE :

Central Buildings, Westminster, London, SW

Sole Agent for Brazil ;—

-t :&""_ =
-

David Me. N{élll
Avenide Rio Branco 117. 2.“floor, Room 10.

"

—— — RIO DE JANBIRO

e

1

¥
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The Pragilion Review

Editor — W. G, CHANCELLOR.

OFFICES—Jornal ‘do'Brazil Building, Third Floor,
Room No 5, Avenida Rio Branco No. 110.
P. 0. BOX: 472, RIO DE JANEIRO.
TELEGRAPHIU ADDRESS: ‘* CHANCELLOR'® RIOJANKIRO

Bubsoription: 60§ or 24 per annum.

Payable abroad by sight draft or cheque.

a Seperate Coples . . . . . . . 13200
E Back Numbears TR e 28000
.'-' .'8 1 f— 15‘“-

ACENTES :—

RIO DE JANEIRO—
: CRASHLEY & Co., rua do Ouvidor No. 38.
SBA0 PAULO—
- HILDEBRAND & Co., rua 15 de Novembro.
i SOLE ACENTS FOR ADVERTISEMENTS IN THE UNITED KINDOM—
2 C STREET & Co., Ltd., 30, Cornhill, London, E.C.
2 NEW YORK—
C. R. FAIRBANKS, 68, Broad Street.

S -4

All communications to be addressed to the Editor.

Announcements of Births. Deaths and Marriages concerning
subscribers and friends are Incerted In this c<Review» free of oharge.

B e ]

SCALE OF CHARGES FOR ADVERTISEMENTS
IN ORDINARY POSITIONS.

§2 Inserts 36 Inserts 1§ Inserts 8 luserts 4 Inserts &iugle

' SEACE per insert  peiinsert per ingers por insert perinsert inmsert
One Page ...... #8 6 0 #2310 0 24 0 O £4 7 6 £ 0 0 £ 15
Half Page ...... 112 6 116 0 2 00 2 60 278 310
Third Page .... 1 2 6 160 17 8 110 0 112 6 116
Quarter Page .. 17 0 18 6 100 1 2 8 189 15
1" acrosa Page a8 0 76 8 0 p 0o 10 0 11
BRIt B 3 e 10 i 8 5 0 65 8 b
X'xe" ......... 19 20 g 8 2 6 2 9 '

12 or 6 Issertions are quoted Ior upon the understanding that the
Advertisement appears at least once a month.
The 52 and 26 Heries Rates are for Consecutive Insertions.

S S Y I . T P [ A S D T TR

METAL AND RUBBER PRINTING STAMPS.

Interchangeable Type, Wax Seals, Stencils, Sign
Markers, Stamps (trade-marks) and Type for
marking Coffee Bags.

Business Signs Engraved.

8. T. LONGCSTRETH, Rua da Quitanda, 110, first floor.
Telephone, Central 704.

Ml Bivtures

For Europe

Ji' - 18.—ORISSA, P.S.N.C., for Liverpool.
. 19.—CAP FINISTERRE, H.8.D.G., for Hamburg.
., 24 —ARLANZA, Royal Mail, for Southampton.
30.—BLUCHER, H.A.L., for Hamburg.
.. 80.—CHILI, Mess. Mar., for Bordeaux.
. 81.—ORTEGA, P.S.N.C., for Liverpool.
Aug. 1.—ZEELANDIA, Royal Holland Lloyd, for
Amsterdam.
.. 7.—_AMAZON, Royal Mail, for Southampton.
. 9.—CAP ARCONA, H.5.D.G., for Hamburg.
. 18.—ATLANTIQUE, Mess. Mar., for Bordesaux.
.. 14.—ARAGUAYA, Royal Mail, for Southampton.
., 15.—OROPESA, P.5.N.C., for Liverpool.
. 16.—K. F. AUGUST, H.A L., for Hamburg.
... 921 —ASTURIAS, Royal Mail, for Southampton.
., 923.—CAP ORTEGAL, H.8.D.G., for Hamburg.
., 27.—CORDILLERE, Mess. Mar., for Bordeaux.
., 27.—VAUBAN, Lamport and Holt for Southampton
.. 928.—ORITA, P.8.N.C., for Liverpool.
., 29.—HOLLANDIA, Royal Holland Lloyd, for Am-
sterdam.
Sept. 3.—CAP BLANCO, H.S.D.G., for Hamburg.
., 4.—AVON, Royal Mail, for Southampton.
., 10.—AMAZONE, Mess. Mar., for Bordeaux.
., 12.—ORAVIA, P.S.N.C., for Tiverpool.
" 4 K. WILHELM II., HA L., for Hamburg.
. 18.—ARAGUAYA, Royal Mail, for Southampton.

For River Plate and Pacific
July 21.—CAP ARCONA, H.S.D.G., for River Plate.
., 22 —_AMAZPN, Royal Mail, for River Plate.
., 26.—ATLANTIQUE, Mess. Mar., for Riiver Plate.
. 29 —K. F. AUGUST, H.A.L., for River Plate.
.. 80.—ARAGUAYA, Royal Mail, for River Plate.
For the United States

Aug. 3.—BYRON, Lamport and Holt, for New York.
. 16.—VOLTAIRE, Lamport and Hol$, for New York
Sept. 8.—TENNYSON, Lamport and Holt, for New York

#’
FERREIRA IRMAO & C.
Specialities :—Fruit and Toce,

Frosh Fruit all the Year Round.

4, Rua Primeiro de Margo, 6.

Oold storage goods imported from the United States, Europe. &o.
Telephone No. 32.

Caixa (P. 0. Box.) 678. Telegr.: «Fructagels.
Rio de Janeliro.

5
L
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. Agencaes n Every Town in Brazl

SRANCHES

RI10 DE JANEIRO:

RUA DO OUVIDOR, 106 el07
RUA DA CARIOCA, 38
RUA DA URUGUAYANA, 8
RUA CAMERINO, 170.
(Corner of Rua Larga)

NICTHEROY:
RUA RIO BRANCO, 215

BAHIA:
RUA FORMOSA, 13.
RUA CHILI, 17.

8. PAULD:
RUA 156 DE NOVEMBRO, 46
RUA 8. BENTO, 18
AVENIDA R. PEBTANA, 288

.  SBANTOS:
RUA FREI GABPAR, 12

PERNAMBUCO!
R%A BAIREO DA VICTO-

FORTO ALEQRE:
RUA DOS ANDRADAS 3%

CURITYBA:
RUA 15 DE NOVEMBRO, 17

FOOT

b 5w P g e S o B il Mg Lty e L i e 4 i Tl R ] Lo el et -
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July 16th, 1912! THE BRAZILIAN REVIEW.

Borlido Maia & (o.'s

P. O. Box 131
Cable - Address - BORLIDO

Advertisement Page

Rua do Rosario, 99, 58
Rio de Janeiro

IMPORTERS AND SOLE AGENTS FOR

« DICK’S PATENT BELTING

m Velsgraphio Address: * QUTTA PERCHA," GLASCOW.

< R. & J. DICK, LTD.
Gireenhead Works, GLASGOW

ESTABLISHED 1810
%

WM. SIMONS & CO., LIMITED

RENFREW SCOTILLAND

Engineers, Shipbuilders and Dredger Constructors

DREDGERS OF ALL DESIGNS AND CAPACITIES

CONSTRUCTED BY SAME, INCLUDING :—

Barge-Loading Dredgers — Self-Propelling or Non-Propelling. Bucket Hopper Dredgers. Pump Hopper Dredgers. Bow or Stern
Well Types. Combined Bucket and Pump Stationary Dredgers. Combined Bucke

tand Pump Hopper Dredger. Self-Dis-
cnarging Hopper Dredgers. Bucket Reclamation Dredgers. Suction and Discharging Pump Recla mation Dredgers.
Pontoon Bucket & Pump Dredgers for Canal Works. Rock Dredging Vessels,

Rock-Breaking Plant. Gold-Mining Dredgera
STEAM HOPPER BARGES DUMBER HOPPER BARGES

BARGES WITH HYDRAULIC AND STEAM GRABR CRANES

TUGS, LIGHTERS, DIVING BELL BARGES, ROCK DRILI, BARGES, ENGINES AND BOILERS, REPLACE
WHEEL GEARING, BUCKETS, LINKS, PINS, ETC., A SPECIALITY

AT

'— WATER PAINT
@ [% 1 n a ~ Made by Mander Brothers - Wolverhampton

PORTLAND CEMENT.
BRAND J. B. White_ & Brothers,

o S S s

Bicycles of every description

Enfield Cycle Co., Ltd,, Redditch, g 5o momoa

B R N o iy Wi P o B o A

'\-W"\.-r"-n.._.'

Safi ~ Bickford Smith & Co. Ltd. Tuckingmill,
% e 'ENGLAND

MWV\WWNWWWWNWWUVV%WQ

Lubricating Qils  of Bliven & Carrington.
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PRIVATE RESIDENTIAL HOTEL.

46 Queen’s Gardens, Lancaster Gate, London, W.
Visitors to Loondon will find every
comfort and convenience. Central and healthy position
Near Bus and Tube.
Terms 2 1/2 guineas per week,

.I,';}-uvuu_ jear

- st e e —————— it

Bright, refined American givl, age 21, wishes position
in South America as stenographer, companion, or secre-
tarv. Llas had legal, corporation, and some .~.~;i-l:_:ul< and bond
éxperience. In answering, state salary, reter?nces, and
all particulars.—Irene Clive, 1,221 West 46th Street, Lios
Angeles, Calif.

Dr. W. Gordon Speers — (M.R.C.S., L.R.C.P., Lon-
don) Surgeon and Physician, Rua S&o Bento, 63. S. Paulo

(2 to 4).

Dr. Charles Speers — (M.R.C.S., L.R.C.P., Lon.

don) Surgeon and Physician, Rua Sdo Bento, 63. S. Paulo
(2 to 4).

THE NEW FOOD.

FOR BODY, BRAIN, AND NERVES.
The 20th Century Elixir of Life.

BELLIS’S TURTLE CUP.
The ldeal Food for Stremgthening, Nourishing and

Sustaining,

A 20z. Bottle is sufficient for 8 Tea Cups, or will

make a Quart of Delicious Real Turtle Soup.
S

Sole Agent:—
C. N. LEFEBVRE, RIO DE JANEIRv.

r— — ==

IMPORTANT TO NEW ARRIVALS.

LEARN TO SPEAK PORTUGUESE if you want to
increase your income and have a successful career in Brazil.
Portuguese is rapidly taught by efficient and practised
professors at the I

BERLITZ SCHOOL OF LANGUAGES.

(The only genuine and authorised branch of the Berlitz
School in Brazil.)
Jornal do Brazil Building, 4th Floor,
110 Avenida Rio Branco, Rio de Janeiro.

Director—Alexandre Brigole. Telephone No. 4610,
Special Classes held daily from 8 a.m. to 11 p.m.

Terms—15$000 per month.
Also numerous Classes in Fnglish, French, German,
Italian and Spanish.

Call, write, or 'phone for particulars.

General ews

Local Items. The returns of the Directorate-General
of the Public Health for the week ending July 6th, 1912,
are as follows:—Yellow fever, 0 ; bubonic plague, O ;
smallpox, 1; measles, 3; scarlet fever, 0; whooping cough,
1; diphtheria, 0; influenza, 12; tyhpoid fever, 0; dysen-
tery, 3; beriberi, O; leprogy, 1; erysipelas, 2; marsh
fevers, 4; pulmonary diseases, 72; Total deaths from all
causes 364, equal to an annual rate of 20.46 per thousand
inhabitants. Mortality of infectious diseases to total num-
ber of deaths, 27.74 per cent. Under treatment in hospital :
Yellow fever, 0; smallpox, 1; bubonic plague, 1; under
observation 1. '

— It is a curious fact that though everybody says that
the strike in England is fizzling out, it still drags on its
way. One thing is certain and that is that a national strike
has been averted owing 'to the fact mainly that there have
been so many local strikes that there is no longer any
anxiety in many parts of the country to «come out», and
as the leaders are aware that a half-baked attempt would
be worse than none at all, they have, wisely enough from
their point of view, dropped it. As a matter of fact, we
are not at all sure that a national strike would not have
been a blessing in disguise, as it would so have roused
everybody that steps would have been taken immediately
to suppress it and with it other movements of a like nature
in future. It needs something of this kind to rouse the
Englishman, but when bhe is roused he will see the thing
through or drop in the attempt. So far the pressure has
not been tight enough on the boot to make him rise in his
full strength. A national strike would have done this and
the air been cleared for many years to come.

— The colliery explosion in Yorkshire is very distress-
ing and it seems that the King may have had a narrow
escape as, according to cables, it was the very mine which
he was to have visited where the disaster occurred. The
work of rescue was made more than usually difficult owing
to renewed explosions. The King and Queen took the
opportunity to visit the wounded and bereaved and brought
comfort to many & stricken household. :

— There has been another review at Spithead for the
benefit of Members of Parliament. It is to be hoped that
it is not intended ag so much eye-wash to sooth members
and make them feel that a reduction of the naval estimates
is justified. With all the world in arms we cannot afford
to jeopardise our naval position. The recent brave words
of the First Lord of the Admiralty lead most people to
believe that the Navy was in safe hands. We like to be-
lieve that he meant what he said.

— There has been another «revolution» in Portugual.
According to the telegrams received here the Royalists
have once more been defeated and driven out. It is just
possible that some of the news that gets here is somewhat
exaggeratted, for the Royalists never seem even to have
half a show, though they would surely not attack unless
they had some reasonable chance of success. Lisbon 18
true to the new régime, but the peasants are mnot so
enamoured of the Republican form of Government which
has not yet provided them with the promised millenium.
There will be a good deal of trouble yet for the present
Government though whether a restoration is within the range
of practical politics is doubtful. = Still the Republicans are
canable of so mis-managing things as to make such a result
possible.

— During the week in Rio the weather has bren
warm in the day time and fairly cool o’ nights. The num-
ber of deaths recorded in the Federal District was 364, as
against 368 in the previous week and 371 the week before
that. Tuberculosis carried off no fewer than 76 victims,
so apparently the cold nights are having their effect. Grippe
is still fairly prevalent, as there were twelve deaths from
thig disease. There was one death from small pox 'and
three from measgles. The highest temperature recorded
was 29.0 Centigrade or 94.2 Fahrenheit, the lowest 14.7
Centigrade or 58./6 Fahren e't, and the average 9.2
Centigrade or 66.56 Fahrenheit. Incidentally it is pro-
posed to move the Observatory from its present site to 8
new one on the Morro de Sio Januario. Nevertheless it
will probably be some time before this improvement 18
carried out as there is a good deal of expropriation to be
done before the site can be cleared and the building eom-
menced. o

— On Tuesday we seemed to have been Buddﬂﬂ‘lﬁ"
transported to Argentina to judge from the number of t' €
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flags of that Republic which were waving from balcony and
window. The day was the anniversary of the Iudepen-
dence of Argentina and the presence of General Roca here
as the embodiment of a policy of approximation gave a
new significance to the celebrations. During the day the
streets were full of soldiers parading, while bands played
and guns were fired. At one o’clock General ioca \ as
present at the Monroe L'alace, when the flags of tle two
triendly nations were otlicially hoisted side by side in the
presence .of the Army. At four o’clock in .ue aiternoon
General Roca was .received by the President of the Re-
public, to whom he presented his credentials. He said
that no position could be more congenial to him than that
oi Argentine Minister to Brazil, ior he was in favour of a
policy ol a close fiiendship heiween the two wualiors, a
iriendship whiech would lcad to a political union lor the
good of all the sisver peoples on this Continent. Mlie
President of the kepublic in ‘his reply said that he looked
for a speedy solution of any questions which might be out-
standing between DBrazil and Argentina and the setting of
their friendship on a solid basis. ~This was a policy which
was not only that of the statesmen of the two countries,
but was one which had the support of the peoples as well.
It is noteworthy to call attention to the fact that the
honours extended to General Roca were those rendered to
an Ambassador, as was the case when Dr. Campos Ralles
arvived at Buenos Aires. Coming events cast their
shadows before.

— In the evening there was a marche aux Hambeaux
and a distinguished company assembled at the Monroe
Palace to see the processions pass. The President of the
Republic wus present with his Ministers, who together with
General Roca stood on the steps of the Ialace to watch
the festiyities. The Avenida Rio Branco was iluminated
from end to end with festoons of electric lights, while all
the public and many private buildings were also gaily lit
up. The keynote ot the whole proceedings to a looker-on
seemed to be a great desire to bring Argentina and Brazil
together. The A.B.C. alliance is coming within the spliere
of practical politics, and the men who were acclaimed on
Tuesday above all others, namely, General Roca, Dr. Cam-
pos Salles and Dr. Lauro Muller, .who may put this thing
through, will be able to meet within a few days and talk
the whole question out. :

— A closer approximation with Argentina will be
something in the nature of a reversion of the policy of Rio
Branco, who looked rather to the North for inspiration and
for friendship. Geographically the new policy would seem
to be the obvious one to follow, as it is also from a senti-
mental point of view. We shall have more to say on this
subject as connected with trade questions here in another
18sue. Az
~ — The new Royal Mail s.8. Arlanza arrived in th
Bav on Monday night and on Tuesday morning left her
anchorage and came alongside the new quays exactly
onnosite the Prainha end of the Avenida Rio Branco. 1t
Was & curious and unwonted sight to see the great bulk of
| the ship and its huge yellow funnel rising, as it were, right
in the midst of the City and was eloquent proof of the pro-
 8ress that is being made in this capital. The vessel had
some difficulty in picking her way to the quays as the fair-
wav allowed was but very narrow indeed, owing to the fact
that there were 3 transport, a cruiser, eight naval launches,
a destroyer, a scout, and, lagt bub not least, a hulk all
lying in her way. Really coming alongside will present
| but few attractions to liners if no better arrangements for
| them are made than these, The ship was so accessible to

everybody in the city that a very large number of people
went on board to inspect her. She is a very fine ship,
Possibly owing to her gize, somewhat lacking in that cosi-

ess which is a characteristic of the other «A» boats. Last

week we gave some details as to her size and arrangements

0 that this notice is really the result of a few personal

observations. The saloon is very large and can seat close
on 400 people at one time. Perhaps it is this great size
tnd the style of decoration which gives the impression of
which we spoke. There is a perfect tier of decks which
3 served by large and comfortable lifts, which eliminate
the necessity of an Alpine climb from the lowest to the
ighest deck. The promenade deck proper is wide anu
sPacious, while there are bow windows to the «Social Hally

Which make that magnificently appointed room airy and .

llght-. .The smoking room is ca ried through two de.us
and is on the same lines as the ofher «A» boats, = Ths
glory of the ship, however. is the arrangement of the
cabins on «C» deck. Anyone wishing to do so can take

“.]e-“.’!l.olle side of the ship on that deck and can walk the

comnlete length through connecting doors without entering
the alleyway. The cabins de luxe are really beautiful ang
B great improvement both 'in decoration ang in comfort on
anything uhat hus gone before. The state rooms too are
ory comuiorvable, the old-fashioned folding washhandstands
-emg superseded by fixed maible wash basig with hot
ind cold water laid on. As the vessel lay alongside, she
uwarted the quays considerably und made it appear that
several more miles of docks will be needed if the shipping
of this port continues to increase us it has been doing dur-
‘g recent years. Altogether the Royal Mail is to be con-
gratulated on tune ucquisition of a liner of the very first
class which is sure to be most popular on this route,

— The Arlanzu was not the only large vessel to berth
at the end of the Avenida during the past fortnight, for the
Kaiser Wilbelm 1I. when Lringing Gieneral Lioca, also
came alongside at this point. A correspondent writes  to
the Jornal do Commercio urging that this custom s’ ould
be followed for the future in the case of the important mail
boats. As a matter of fact there would not be much objec-
tion were it made easier for vessels to come alongside,
though ut present the promised Custom House bulding
for the examination of passengers’ baggage has not yet been
erected at the convenient site intended for it, a fact which
rather interferes at present with the berthing of vessels, as
the baggage has to lLe unloaded into ligoters and towed
away to the Caes dos Mineiros. So sbon as this building
18 erected and the new «information bureauy ready, there
will be every reason for vessels to berth. close to the Gity
proper. ‘ '

— One thing is very noticeable on the days that these
big liners have berthed at the end of the Avenida and that
is the greatly increased movement in that part of the great
street. As arule, once one has passed the Caixa de Amor-
tisagao going Northwards, there is hardly anybody about,
but'on these days there has been a constant stream of
people coming and going from the quays while the move-
ment of taxis and motor cars to the ships has been ver
large. It shows that when the new port works are in f_uﬂ
swing that part of the Avenida will be as busy as is now the
part between the Tram Station and the Rua do Ouvidor.
Houseowners will be able to raise their already by no means
insignificant rents. :

— Amongst the arrivals on the Arlanza was the new
Portuguese Minister to Brazil, Dr. Bernardino Machado.
He was met at the Marine Arsenal by the representatives
of the Foreign Office and was accompanied to his hotel by
a cheering crowd, presumably of his countrymen.

— The week seems to have been one of arrivals for
on Wednesday night Dr. Ruy Barbosa came back to Rio
from Séo Paulo. He has been ill for some time, but now
18 happily restored to health. His arrival was made the
occasion of a really extraordinary demonstration, as the
Avenida Rio Branco was almost as packed with people as
it was on the last night of Carnival. Speeches of a
political nature were made at intervasl along the route and
Dr. Ruy was the recipient of bouquets galore.

— BSo far as can be judged, the new French steamer
service to be provided by the Compagnie de Navigation
Sud-Atlantique will be an excellent one. = Amongst the
vessels that have been bought are La Gascogne and La
Bretagne of the Compagnie Transatlantique and the Kaiser
Freidrich. These vessels will be for the provisional service
while the new fleet is building. Amongst the ships now on
the stocks are the Gallia and Lutétia, the former with
three screws and the latter with four. Both these vossels
will be some 15,500 tons and will have a speed that will .
enable them to run from Lishon to Buenos Aires in 18
days. They will carry 260 first class, 100 second class, 100
third class passengers and 500 emigrants. It is hoped
that the new service with the provisional ships will be com-
menced in October next, and the ports of call are Bor-
deaux, Lisbon, Dakar, Rio de Janeiro, Montevideo, and
Buenos Aires. There will be a postal subsidy of 25 francs
per marine league, and this will be raised to 30 francs and
finally to 85 francs as the new rapid mail boats are put
into service. : i -

 — Apropos of the Kaiser Freidrich, which incidentally
is now to he known as the Burdigala, a contemporary says:
«This vessel has a unique history. Mr. F. Schichau, of
Danzig, secured the order for the building of the boat

about 16 years ago in competition with the Fairfield Ship-

building and Engineering Co. for 13,000,000 marks, the

Fairfield Shipbuilding Co. refused.to agree to the terms

of the contract, which provided that the owners, the North
German Lloyd, could throw up the vessel in certain even-

tualities. The vessel was duly built by Mr. Schichau, but =
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on her trial trip she failed to attain her contract speed, and
the owners refused to accept delivery, but were willing te
give the builders eighteen months to alter tl;l? vessel s0 as
fo enable her to attain the contract speed. T'his, however,
the builders refused to do, whereupon the owners _offered
to pay 10,000,000 marks for her as she was, but this offer
wag declined. She has practicallv laid idle cver since she
was built, although efforts have been made to sell her from
time to time. During the Russo-Japanese war it was re-
ported that she was sold to the Russia: s for £850,000, but
for some reason or other the sale fell through. Then last
vear she was reported sold to the Norway-America Line
for £287,500, and again the sale was not completed. She
was recently offered for sale for £225,000, and was 'ﬁnu-lly
disnosed of to the French buyers at £160,000. It 18 pro-
bable that few shipbuilding firms could have successfully
withstood the financial drain on their resources in having
such a vessel as the Kaiser Friedrich thrown on their hands
and kept idle, as she cost £480,000 to build, besides the
necessary expenditure to keep her engines, ctc., in good
condition for over 15 years. During an acceptance trial
at Hamburg on May 7 she is reported to Lave attained a
sneed of 21.5 knots an hour. In that case she would be
the fastest steamer trading to South America when she
begins service.»

— The Horley, British steamer, 4,770 tons gross,
3,096 net, built by the Northumberland Shi[?building Cc_rm-
pany, Newcastle, in 1911, with engines 28in., 16 . {2in.,
and® 72in,, by b54in. stroke, by Earle’s Shipbuilding and
Engineering Co., and owned by Duo, Limited (Houlder,
Middleton and Co., Ltd.), London has been sold to Mess:s.
Lamport and Holt, Liverpool, for about £65,000.

— The Chinese method of advertising differs a trifle
from that considered au fait in America. The Mutual Life
Insurance Company of China advertises to the Chinese,
therefore its publicity matter is interesting to the E-glish-
gpeaking countries, however peculiar advertising it may
geem. On the company’s calendar for 1912 is the follow-
ing reading matter:—«Mountains and rivers change not,
and the sun and moon are ever the same. The halcyon
days of Tang and Ys passed away, yet now it seems that
they are returning again. The old and the new overlap
at this eventful time, but with power in the hands of the
richt men everything will be done carefully. The old will
be reverenced for the good which they have done, while
the young will be valued for the great things which their
energy may accomplish. Principles and virtue cannot be
destroyed though thousands of years pass, and the relations
between ruler and subject, father and son, husband and
wife, are equally enduring; but the application of great
principles ete., varies in different ages. All nations are
now seeking the best; and intercouse between Furope and
Asgia is leading the people of hoth continents to cherish
similar ideals and to adopt similar measures to accomplish
them, but we should deliberate very carefully before mak-
ing changes, and then act promptly. Some parties want
to effect reforms slowly and peaceably, and other parties
would do this forcibly and quickly; but all seek the same
end—the refrieval of national power and prosperity—and
if this can be accomplished no other nation will be able to
seize.our country, while our people, men and women, old
and young, will live in peice and enjoy great lappiness
until they die of old age. We are living in the midst of
new things which we can see with our own eyes, and our
gnirits are revived. An efficacious medicine has been pre-
pared to cure an old disease. The Peach of the Genii has been
sent from Heaven with divine blessing. All things can be
accomplished by putting confidence in the brave and able
men of the present time. But although it is important to

: think. of the public welfare, yet insurance for the individual

is still more important, for insurance averts want and
suffering in old age and after death the money is provision
for wife and children. The China Mutual Life Insurance
Company is as the Great Wall of China, affording complete
protection to those who aprn'- for insurance, whether the
country is disturbed or peaceful. Is it not true?

— Last week the New Zealand steamer Arawa entered
the Bay for the first time. This vessel belongs to the
Shaw, Savill and Albion Co., Ltd., and is one of the largest
units of their fleet. She is 9,372 tons, and while possess-
ing good accommodation for passengers has a very large
capacity for the transport of frozen meat. The vessel,
which was °8 days out from Waoellington, hrought no
passengers for Rio.

— During the week there were 486 births, 129
marriages, and 368 deaths in the Federal District.

——— b ———— e e

— Brazil did very well at the Rome-Turin Exhibition
in the matter of prizes and awards. The pavilion and its
grounds occupied an area of 9,000 square metres, the num-
ber of exhibitors was 8,344 und the number of prizes 8,182,
Comparing a few other countries we find that their records
were as follows:—Italy, area 100,000 square metres, ex-
hibitors 6,000, prizes 9,898 ; France, area 31,718, exhibitorg
5,000, prizes 11,622 ; Germany, area 24,510 square metres,
exhibitors 580, prizes 1,584; England, area 0,000 square
metres, exhibitors 521, prizes 1,249; U.S.A., area 2,941
square metres, exhibitors 20, prizes 142.

— Some interesting data has been given recently in
a paper on the Panama Canal and its relation to the British
Empire, read at the Royal Colonial Institute in T.ondon by
Dr. Vaughan Cornish. The total length of the canal will
be about 50 miles. Yokohama was brought about 3,700
miles nearer to New York and about 2,700 nearer to Mont-
real. Sydney was brought 3,800 miles nearer to New York
by way of Tahiti and about 2,500 nearer to Montreal. The
distance from Melbourne to New York was reduced by
2,600 miles via Tahiti. Yokohama, Sydney and Melbourne,
at present nearer to Liverpool than to New York will become
nearer to New York than to Liverpool. Although the re-
duced distances sh'owed an absolute advantage for the
trader in this country, there was relatively a disadvantage
compared with the trader in the United States. But they
might look forward with confidence to the establishment
b the great British and European steamship companies of
services from Europe to New York and San Franecisco, via
the Panama Canal, and on to Asia, connecting with other
ships at Hongkong. Thus for the first time circumnaviga-
tion of the earth would be practicable north of the equator.
With the opening of the canal the British West Indies
would no longer be at an entrance to a cul de sae, but
would be placed on a highway of commerce. Jamaica
would become a position of first-class importance to the
Empire. Trinidad would he on a new line of communica-
ition fron the North Pacific countries to the ports of Brazil
and the Argentine,

— According to a cable from Bordeaux, the Messa-
geries Maritimes s.s. Chili has at last left that port, though
some three weeks behind her proper sailing date. Even
so the crew had to be protected when going on hoard by
police and gendarmes. The strike apparently still con-
tinues. bt -

— Tt is reported from Santos that the light on the Al-
catrazes has been inaugurated. This light, which is a
white flash lasting 5 seconds, with an interval of 5 seconds,
will be of great aid to navigation betiween Rio Janeiro and
Santos. The Government intended improving the light at
Ponta do Boi (Sdo Sebastifio), and also speak of putt'ng 8
licht on the Ponta Grossa and another opposite, on: the
Ttaipus Fort. :

— The s.s. Voltaire brought from New York tnree
boxes for the Caixa de Amortisaciio containing 100,000
notes of 5$000 each and 50,000 of 20$000 each. ;

— We regret to record the death of Dr. Quintino
Bocayuva, Vice-President of the Senate, and one of the
best known men in the country, who passed away on
Thursday last after s very short illness. [ocayuva was
born in the year 1836 and was therefore in his 76th year.
From his earliest days he was a facile writer, and between
1856 and 1860 produced several dramas. He was a born
journalist, and, in addition to many articles, he wrote
critiques, studies, and last but not least, several historical
works. He was successively editor of «A Republica», «O
Globo», and finally «O Paiz». He was Minister of Foreign
Affairs in the Provisional Government which followed the
fall of the old régime. During the question of the Missions
he went to Buenos Aires and assisted in the drafting of the
final treaty. He was later elected Senator for the State
of Rio de Janeiro and in 1909 he was appointed Vice-Pre-
sident of the Upper House, a post which he occupied at
the time of his death. During the last Presidential cam-
paign he was an enthusiastic supporter of Marshal
Hermes. On Friday the Pregident of the State issued an
official despatch to the effect that all public departments
were to close on that day when the late ' statesman was
buried, while all flags were to be at half-mast for a week.
The despateh referred to the invaluable services rendered
to the Nation by the deceased and announced that a State
funeral would have been accorded him were it not that the
widow had expressly stated that the late Senator lad.
wished that the greatest simplicity shiould be observed &b
his interment. The President visited the family on Friday
and remained for some time beside the bier. In its obifuary
notice the «Jornal do Commercio» calls Bocayuva «a prince
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of journalists», and indeed by his passing the press of Rio
| loses its doyen. R.I.P.

ESPIRITO SANTO.

— The Custom House at Victoria gave a revenue of
077:802$622 during the frst six months of the ecurrent
year as againet 485:682$780 for the corresponding period
of 1910.

PERNAMBUCO.

— A correspondent writes us from Pernambuco and
encloses a cutting of which we give the main points below.
He says—«The enclosed cutting from one of our papers
here does not sound very inspiring and it is about time
Government sent someone to see what is actually going on.
It would be a nice thing after spending so much money to
§ find we were going to have a worse port instead of a better
one. There certainly seems to be less water in the harbour
as more than once steamers hav: had to wait before being
able to sail, a thing that has not happened for many a long
day. Another matter people cannot understand is that
instead of widening the harbour, it is being made very
much narrower in many places.» The cutting referred to
frankly prophesies that Pernambuco will never be a port
fitted for the entry of large liners unless radical changes
are made in the work now being carried out. It goes on to
say that it cannot imagine how the present plans could have
been drawn up, as the result will be that the entrance to
the new port will resemble the neck of a bottle and that
Pernambuco will, after spending an enormous amount of
money, become a Bab-el-Mandeb: in miniature.
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NEW YORK
Shewsooms in Rio de Janeiro

i at No. 59 Rua dos Ourives where you are
" cordually invited to PLAY IT YOURSELF,
Stephen Schasfer (Mansger).
| There s but ONE GENUINE “AU-
- TOPTANO"” the .marvellous player
; . pisno of The Autopisne Co.,
" > !' { v, = ( New York : ,
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BRAZIL-ADRIATIC-LINE
OF

The Austro-Americana 8. 8. Co and
The Royal Hungarian 8ea Navig. Co “Adria” Ltd

Regular sailinge from Santos and Rio de Janeiro for Malags, Almerija,
Barcelons, Naples, Oran, Algiers, Malta, Trieste, and Fiume, and with

transhipment, for all Mediterranean, North African, Levant, East Asiatic
and Australian ports.

NEXT DEPARTURES
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FOR EUROPE :
DUNA L oiinssesaisiaes 1
o FRANGESON. . iisereses 8tk July
JADERA.... ... ... 3lst » 3
S LAURAT S s 9nd Aug. i
BUDA........... ...0mm" % 4th » i
FOR RIVER PLATE :
SEUAURA ) e e e 18th Jul
EDGERT 1 b aiiie s 4:hm':gf

~ *These steamers are fitted with wireless telegraphy and oarry
l'}u'iim:i1 4i!; tBteurago Passengers for Las Pulmas, ilmeria, Barcelona, Naples
and Trieste.

For cargo apply to H. Campos, Rua Viscondede Inhaums, 84
For passages and further information to :

Rombauer & Co.
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RUA VISCONDE DE INHAUMA No. 84—Rio de Jameire -

RUA 11 DE JUNHO No. l1AA—Nantes
Hamburg--Sudamerikanische--Dampisehifilahris-Gesellsehalt
IN CONNECTION WITH THE

Hamburg - Amerika Linie
TABLE OF DEPARTURE

Express service to Europe
FAST AND LUXURIOUS TRAVEL.

CAP. FINISTERLE,... 19th July | CAP VILANO.......... d6th Bep.
BLUCHER.....00.000.0 30th » | OAPFINISTERRE... .. 30th »
CAP. ARCONA........ 9th Aug. | BLUCHER.......0000.s 5th Oct.
K. F. AUGUST ....... 16th » | CAP ARCONA......... 13th »
CAP ORTEGAL..... .. 28rd » K F. AUGUST.....,. 10th Oct.
CAR BLANCO.......... 8rd Sep. l CAP ORTEGAL... .. 30th »
K. WILHELM II....... 14th » | CAP BLANCO......... 6th Nov.

These fine, magnificent and firsb class twin sorew
steamers are fitted with the lates’ improvements and offer
to first class passengers the highest modern comfort.

The /s.s. Cap Finisterre and Blucher are the largest
snd quickest steamers between Europe and South Americs.

Expres';téerv ice to R. Plate

GAP ORTEG&LI..OIII.
GAP BLANCOI CCLE R o A

5th Aug.

P ARCONA.....c... 31st Jul
O e 16th o

Ko Fl AUGUB‘Tlloqn.-q “th » l

Intermediate service to Europe

First Class Steamers with a limited number of firsh cless

cabing.
BELGRAKO,.,..... voes 26thJuly HOHENSTAUFEN....,. 18th Aug.
HAMBSBURG......... . Bth Aug. b

TIJUCA . ..cicissinsnian 30th
18th » .

SANTOB uiiresnossssnes
" For passages and further information apply to the
Agents:— '

THEODOR WILLE & Co., 79 Avenida Rio Branco.
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LAMPORT
"HOLT LINE

= 00 =

New Passenger Service to South-
ampton and Liverpool via Mad-
eira, Lisbon, Vigo and Cheroourg.

VANDYCE e oetaiate i v 16th July.
VAUBAN .......c.c000e.  27th August.
VANDYCRK: . in i 24th September.
VAUBAN......... Aesvatelale 5th- November.
VANDYCK ......... «... 6th December.
VAUBAN ........ cielel o i 318t L

The above mentioned new twin-screw
liners are appointed tosail from Rio de Janeiro
on dates quoted carrying First, Second and
Third Class passengers.

Cabines de luxe - Staterooms with private
bath, etc.-8ingle-berth Cabins.

All passenger steamers are equipped with
the latest system of wireless telegraphy.

S.S. VASARI

Mail and Passenger Service between
New York, Brazil and River Plate.
Average Passage, Rio to New York, 17 days,

NVASARE sl arealahenaiais 16th July

B RON S ioe o st lets 3rd August
VOLTAIRE.. ... ... . 16th »
TENNYSON....co0ouen 3rd September
WA DT AB) byt Sisa G0 0 e § 16th »

VB SRS e aieis sty storehs 8th November

From the River Plate via Santos, Rio de Janeiro
Bahia, Trinidad (W. [.). and Barbadoes for New York
with First, Second and Third Class passengers.

Tickets issued for the circular trip from Rio-to
New York and thence to Liver pool, Southampton, Lon-
don, Hamburg and Bremen, by the Cunard, White Star
and American Liners and back to Rio de Janeiro by
the new fwin-screw passenger steamers of the Brazil
River Plate service.

w i % FOR FURTHER PARTICULARS, APPLY TO : = :

The A.gents. NORTON. MEGAW & Co. Ltcl., Rua 10 de Margo. 112

‘Telephone No. 47 -- RIO DE JANEIRO - P.0. BOX 34
Santos.- F. 8. HAMPSHIRE & Co. Ltd.,, P. 0. B. 10. - Bahia - F. BENN & SON.

CORCOVADGO EAIL W A

‘ | ‘ Time table for ordinary days
___'B'P_——_'“' 0 DOWN

i AM. e B TR I, e ke P A.M. [ .M.
Cosme Velho for Paineiras.......... 8,16 | Cosme Velho for top of Gorcovado 2.0 | Paineiras for Cosme Volho. . .... 7.20 | Paineiras for Cosme Velho....... 2.00
» o > > B.00 .3 » » Paineiras..,...,.,. » » » 3 B.45 % 3 » > 4.00
) » ] » 10,45 ! ) » > < : » 8 » ® 5.40
i % > » » e 8 -3 Pl e 8.30
_nm_—ﬂ_

Sundays and Holidays

AM. | PAL

AIMi: I _ EIAI

Cosme Velhe for Fainelras....... 8,00 > »  » > 2.00 | Paineiras for C P NIRRT - ' 30
» » » topof Corcovado 9:00 « » » » 3.00 > » G;‘Em& VE:, Drismnss ggg Pﬂm?rns fo: G? s:r._a Vel't::: """ 1%:30
> ¥ > » 1 000 » » » » 4 00 » > § g 10.80 | o 5 5 A 2.80
< L » » 11.00: » » n » 6.00 ® ] 4 » - 11.8p 3 » » > 3.30
B Tl » 6.00 ' > Tl » 4.30
» » » > 7.00 = » 3 » 5.30
"1 LI AL » 3 8.00 B » » ? 6.80
Cosme Velho for top of Corcovado 12,00 » o » n 7.30

s » » ] » l.u[} 3 » » S » B.m v
] ] e

. Return tickets to Paineiras 2$000—to top of Corcovado 3$000

NOTE.—On ordinary days and church holidays the 2 p.m. train wil go to the topof Corcovado if the weather is fine.
on Sundays and Holidays all the trains will go to the top of Gorcavado except the Ba. m. and those after 5.30 p, m.
On wet days trains will only go as far Paineiras and the timelables for ordinary days will be in forece.
The Company has the right to suspend the trains mentioned in the timetable if there are no passengers at any of the Stations.
Further, it hasright to suspend an ordinary if special trains have to be run for visitors or parties of foreigners. It must, however, give notice of such BuS=

pension the previous day in the most impértant newspaper.

" 'Rio.December 1910 ' The ahove ig aproved by OR. ALVARO RODOVALHO M: DOS REIS Tiscal Enginsre
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AMERICAN  BANK NOTE COMPANY

70--72 BROAD STREET, NEW YORK, U.S.A.

——

BUSINESS FOUNDED, 1795,

Engravers and Printers of Posta
Stock certificates, Draftas, Checks, Bij

&€ and Revenue Stamps, Bank Notes, londs,
security.

lls of Exchange, and all instruments requiring

Work executed from steel plates With special safeguards to pPrevent counterfeit-
ing. Special papers manufactured exclusivel

Rallway tickets, maps, numbered and coupon tickets of any size, pattern, style.
or device, with steel plate tints,

e —

Kstimates submitted on receipt of particulars or requirements.
—

REPRESENTATIVE IN BRAZIL :

L. C. IRVINE

Rua Primeiro de Marco, 109 - RIO DE JANEIRO.

\
THE BOOTH STEAMSHIP CO., LFD,

_ LIVERPOOL.
Royal Mail Line of Steamers to the Northern ports of Brazil

REGULAR AND FAST SERVICE OF STEAMERS BETWEEN :

Liverpool, Havre, Cherbourg, Vigo, Oporto (Leixdes), and Lisbon (calling at Madeira

and Par4, Mandos, Iquitos, Maranh&o and Cears.
ALSO BETWEEN :

New-York and Pard, Mandos, |quitos, MaranhZo and Ceard (calling at Barbadoes),

Regular monthly service between Buenos Ayres and Mandos, calling at Montevideo,
Pernambuco, Ceara and Para,

) AGENTS ( .
Booth & Co. - Para. | Booth & Co. - Maranhéo. o
Booth & Co. - Mansos. | Salgado Rogers & Co.- Ceara

Julius von Sohsten. - Pernambueco.
Booth & Co. - Iquitos.

1. S. Boadle & Co -- Buens Ajrs - A. Real d’ Azua - Monterideo

elegraphic ress . . P. 0. ,l“l'll'l::- ;
itt. HIME & CO. oo,
General Merchants, Metal Importers and Manufacturers of. _

Bar, Angle and Horse-shoe Iron, Charcoal Box Irons, Wire Nails,
Leaa Pi‘li;inz', Mule and Horse Shoes, Bolts, Nuts and Rivets of all kindes.

.i-‘ﬂ_N‘B.En'l_"—i_xJE CASTINGS ﬁp EVERY DEBIGRIP.'TIDN Sole importers of ‘‘RED CROSS” CEMENT o

Sole Importers of Hall’s Banitary Paint CEMATOLIN.®?

CENTRAL UEFICE: 52, RUA THEOPHILO OTTONI, 52.
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THE BRITISH BANK OF SOUTH AMERICA, LTD.
HEAD OFFICE: 2 A, MOORGATE STREET,

LONDON‘ Ec C.

Capltal ......occoooeneeneneeeee e R T £1,500,000
Idem pald Up ....oocoeocneeane el A s g e e 760,000
850,000

lllllllllllllllllllllllllllllllll

Reserve Fund

Office in Rio de aneiro .
: Rua do Hospicio, 1. 3, 5, and 7.
8A0 PAULO, BAHIA,
BUENOS AIRES, MONTEVIDEO and
ROSARIO.

—Pernambuco, Para, Mandos,

Branches ati—

Oeard, Victoria, Macei6, Maranhio.

Correspondents in:
Porto Alegre, Santos, Piauhy, Matto @rosso.

Rio Grande do Sul, Pelotas,

Santa Oatharina, Paranagud, Curityba,
Draws on its Head Office in London: | Societé Bancaris Itallans.. .. _ .. w. Genoa.
\ and Oorrespondents in Italy.
Messras. B. Saine & Hijos... Madrid.

T Madrid

The London Joint Stock Bank, Limited .. .. .. Londonm. ! X
and all principal towns in United Kingdom. i Garoia Oalamarte & Oo. ..

Messrs. Heine & 09 .. ... Paris. , and Oorrespondents in BSpain.

Banque de Bordeaux.. .. Bordeaux. ] Orédit Franco-Portugais ozom

J. Berenberg, Gossler & Co. ... .. = oo Hamburg. | Banco de Portugal .. .. o e e Lisbon.

and Correspondents in Germany:. and Oorrespondents in Portugal.
Banco Belinzaghi Milan. ! The Bank of New York, N. B. A, .. . New York.
Genoa. : E. Raoul, Duval & Co. ... Havre.

Banca Commerciile Ttllnnq
principal Cities on Western Ooast of South America. Opens Current acoounts.

Also draws on South Africa, New Zealand and
eceives deposits at notlce or for fixed periods and transacts every description of banking business.
IN ALL PARTS OF THE WORLD.

= CIRCULAR LETTERS OF CREDIT AVAILABLE
BANCO ALLEMAO TRANSATLANTICO
30,000,000 Marks

Capital. . . - -« oo oo v e
Reserve Fund. . . . ... . 8,150,000 =
tsche Banlk of Berlin.

Founded in 1886 by the Dewu
== p- 0- BOX. l386

HIBAD OFFICI 3 BERLIN

Rua da Alfandega, 11 — Rio de .Janeiro

BRANCH-OFFICES AT:
Montevideo f“l“ﬁ“l‘

ia Bl: F 5 P - H

e EoEe g SR G

%;:;::a %AHGEHT"‘A Pl:requipa. ?;;Zelacmn Valdivia CHILE Barcelona *SPAI“
Rosario (ﬂ?;lgo PERU Osorno Valparaiso Madad

Tucuman \ Trujillo

The Bank is agent of the DEUTSCHE BANK OF BERLIN (Capital & Reserves 310,000,000 Marks)

and draws on the following Banks & Bankers: .
Banco Lisboa e Agores, Lisbon and Bran-

POHTI.IGAI.:% ches.

I. M. Fernandes Guimardes & Co., Oporto.
CERMANY: Deutsche Bank of Berlin and Branches.

iNa,ti-:m;ﬂ Provincial Bank of England Ltd.
Union £ London & Smith’s Bank Litd.
5 Capital & Counties Bank Ltd.

LONDON: lDeulsr:he Bank (Berlin) Iondon Agency.
J. Henry Schroder & Co. ; ; : -
| Kbnig Brothers. ITALY: Credito Italiano, Mlla.n. and Branches
SPAIN: Banco de Espafia, Madrid and Branches,

National City Bank of New York.

Comptoir National d'Escompte de Paris
NEW YORK:
E ORK Miiller Bchall & Co.

PARIS: %Crédit Liyonnais.
De Neuflize & Co.
25 well as on any other principal place of the World.

The Bank transacts every kind of banking business, opens current accounts and accepts Deposits at fixed periods
at most favorable rates. Issues Letters of Credit available in all parts of the World.

Banque Francaise et Italienne pour I Amerique du Sud.

SOCIETE ANONYME.,

HEABD OFFICE: PARIS, 73 Boulevard Haussmann.

BI:ANCHES: Rio de Janeiro, Caixa 1211; |ao Paulo, Caixa j01; Bantos, Caixa 263 Curityba
Espirito Santo do Pinhals Moc6ea, Bdo José do Rio Pardo, JahG and Ponta Qrossa.

Ageneies : Ribeirio Preto, =io (arlos, Botucatf,
Telegraphic Address: — *° SUDAMERIN.”
& gapital subscribed........ sy vess.... Pes. 25,000,000 .
“G R.l'r'a tnnd llllllllllll R - CRCTE B B U BRI RE R R L] [ 1] &“9’579!10 * ]
FOUND ED BY & AGENTSIN BRA ZIl OF: *Banque de Par's et des Pays Bas, Paris.
s Sociéte Générale pour favoriser, etc.,>” Paris, ‘“Banca Commerciale Italiana, Milan
Correspondents in all the most important towns of Brazil and abroad. |
terme

The Bank transacts every description of banking business on the most liberal

GENERAL AGENTS OF THEK
— ' Lloyd Italinno,'’

Navigazione Generale Italiana— ‘‘La Veloge’” — ‘“Italia”
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- LONDON AND BRAZILIAN. BANK, LIMITED,

ESTABLISHED 1862

U887 e

o — et —

............................. £33 000,000

.......................... £1 000,000 ;J-—_____

........ £ 1,050,000
ﬁ

Head ©Offce......... O OO U G B OO0 B D e 7> 1T'okenhouse yYard, L.ondon, K. (.

Branch Office in Rio de Janciro.. .. .. 19. Ixua da Alfandeg:n, ;

Paris Hranch.......... ... S et :

............... 5, Ruc Scribe Paria,

Draws on Head Office and the following Branches:—

LISBON, OPORTO, MANAOS, PARA’, CEARA’, PERNAMBUCO, BAHIA, SANTOS, S. PAULO, CURITYBA, RIO
GRANDE DO SUL, PORTO ALEGRE, MONTEVIDEO,

BUENOS AIRES, ROSARIO DE SANTA FE’, PARIS and NEW' YORK (Agency).

. Also on the following Banknrs :—
Messrs. Glyn, Mills, Currie & Co.—London. Crédit Lyonnais—Spain,
Société Générale—Paris and Branches.

Anglo-Oesterreichische Bank— A ustria-Hungary.
Messra, Joh. Berenberg, Gossler & Co.—Hamburg, (Anglo-Austrian Bank)
Credito — - —Ttaly. : Banco de Portugal—Portugal.

Imperial Ottoman Bank—Turkey, &e.
CORRESPONDENTS.
The Bank has Agents or Correspondents in all the principal ports and Cities of Brazil, Uruguay,

Argentina, United States & Europe.
"ﬁmrgﬁ"P*-—wﬂ‘r.’h-‘i’,'ﬁ;ﬁ""wﬂ

THE LONDON & RIVER PLATE BANK, LIMITED.

ESNTABLISHED 4867,

CAPITAL

A“TH“HISED UERRRESENRANERNEANEES £4.ﬂoﬂ.ﬂﬂﬂ
suusm“ BED NRESENEENEREASANENEDTRS 3-000-00“ =

PAID UP .....oceovsrmrererenenee 1,800.000
RESERVE FUND ... 2.000.000

29 RUA DA ALFANDEGA ang 112 RUA DA QUITANDA

And at London, Paris, Antwerp, New York, Santos, S. Paulo,
Pernambuco, Pard, Mandos, Bahia, Curityba, Victoria, Buenos Aireg,

Barracas, Cordobs, Parand, Tucuman, Once, Boca, Montavideo

Y&

——
——

Sz

Rosario, Mendoza, Concordia, Bahig Blanca,
» Paysandu, Salto and Valparaiso.
AGENCIES 1IN BRAZIL
Maranh&o, Ceard, Maceid, Rio Grande do wul, Pelovas and Porto Alegre.
Correspondents in all other chief towns of Brazil.
BILLS OF EXCHANGE issued and purchased on the l

CURRENT ACCOUNTS

_ _ opened with commercial firms and

following places :— private individuals.

LONDON and all the principsl towns of the UNITED DEPOSITS received for fixed periods or at 30 days notice
KINDOM. | LETTERS OF GREDIT issued

PARI inci FRANCE and of . 188ued. _
A%&‘Eﬁ;&é‘“ ﬂ"ﬁ';."{}’;hé‘:““uﬁfmv AY. 2 CHILE, STOCK & SHARE ORDERS executed and every description
UNITED ST ATES, OANADA and JAPAN. of banking business conducted.

TERMS ascertainable on application to the Bank.

BRASILIANISCHE BANK FUR DEUTSCHLAND

Established 1887 by and Representatives in Brazil of the
Direction der Disconto - Gresellschaft, _Berlin, and
Norddeutsche Banlz in Hamburg, Hamburg.
Capital Realised......,.... 10,000,000 Marks
Reserve Fund............. 3,300,000 »

HEAD OFFICE : HAMBURG

Rio de Janeiro, Caixa 108 - Sdo Paulo, Caixa 520 - Santos,
Porto Alegre, Caixa 27 - Bahia, Caixa 152
Cable Address in Brazil : ALLEMABANK

Mandos, Maranhso, Ceard, Feruanmbuco, Maceid, Parahyba do Norte, Vietoria,
Pelotas, Curityba, Paranagua, Santa Catharina, etc.

Branch Offices : Caixa 185

CORREBPONDENTS N : Pard, Rio Gramie dn Sul,.

Oraws on :—

Crédit Lyounais, Paris and branches Parin,
Direction der Disconto s Comptoir National d’Esuump_l:e de Paris aris.
Gesellschaft, Berlin : Frangs Société Géneérale (pour favoriser vcc.) " Paris.
E.l'-lllj O and Branches and correspondents. M€ Lazard Freres & Co, Pllll'i_lji-
Norddeutsche Bank in De Neuflize & Co, Paris,
Hamburg, Hamburg | . Heine & Co., P_aris_.
N. M. Rothschild & Bons London _ Credito Italiano '
Direction der Disconto Qesellschaft London Italy .... Someta_ Bancaria Italians i 5
¢ Manchester and Liverpool Distriot Banking | Portugal—Ba nco Lisboa & ACOres and correspondents
Eigllld..--.-... Company Limited London Spain—Banco Hispano Americano. . ¥ ;
= { Union of London and Smiths Bank Ltd. London United States, Ar gentina, Uruguay, Chile, Mexico
- SWm, Brandt’s Sons & Co. London and any other conutries),

Opens nuouqﬁ

current. Pays interest on deposita for fixed periods. Executes orders for purchage and sale of stock, -
7 ~ shares. etc.. and transacts every description of banking business




London, Paris, Biarritz, Lausanne, Rome, thannesburg, Buenos Aires,
and Sao Paulo, RUA 15 DE NOVEMBRO 37.
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Fancy S:l\'er,
£ Cases always ‘Prince's Plate %

e i Leather Goouds, Glass gg

and Art Pottery.
. .
g Catalogues and all particulars on application. g
g Telegrams: MAPPIN, Rio. —-Telephone, 489 - Central. — Post Office Box, 115 g

; RUA DO OUVIDOR 100 = RIO BE JANEIRO
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There is health in every drop of |

I
The delicious preparation of Cod Liver-WITHOUT THE OIL

Sole Agents for Braazil :

PAUL J. CHRISTOPH Co,,

Rio de Janeiro and Sio Paulo —— 1l
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As a fire extinguisher

Pyrene is
suprema.

klﬂﬂ‘- .

after its purchase.

Pyrene EXxtingulshers will
stream to a distance of about thirty feet.

Is proof of their utility In the fi
Not only have numerous Fire De
well as hundreds of users, testified
in putting out dangerous fires—
~But ' our one-quart
extingulshers are Included in the lis

Fire Appliances examined under the r
the Natlonal

tests by the Underwriters' Laborataories,
proved for use.

in addtion to this, Pyrene is

Furthermore, by rullng of th
Insurance Exchange, Pyrene is ag

Sole Agent for Sao Paulo
B e —— -

— —

“._PYRENE

OES ITS WORK

absolutely

There Is nothing else to compare with
Pyrens not only solves the problem of dealing with

all fires in their incipient state, but It actually kills ) eta,
fires WITHOUT DAMACE — swithout injury of any,

it. For

Pyrene is always ready—weeks, months or years

Turn the handle a little to the left ana It unlooks. : pressure and abso.
Then direct the llquid at the base of the flame by Lgﬁ,“t}ﬁn,‘j,‘ifuof' ?"-t':"}m""' thus

Living a few strong strokes with the handle, an) Pl AL
Pyrene will put out any inoipient fire instantiy.

throw a continuous

E'.n at L d Btl.lﬂ'a.
this distance the action of Pyrene has Immediate It will not freeze at 6 degrees helow zero—it
effect upon fires of any nature. cannot evaporate, because the Bun is sealed. It
does not lose strength or Ueteriorate with age.
THE VICTORY OF PYRENE When the liquid |s subjected to a temperaturs of
200 degress F., or over, it is Immadiately transformed
The rapidity with whioh Pyrene Fire Extin- Into a hoavy, dry, oohering,
Bulshers have gained preferenees

over all other kinds
eld of fire protection.
partments, as
to their merits

(niokel-plated and brass)

t of approved

equirements of
Board of Fire Underwriters
National Fire Protection Association after ex

by the bungent to the sense of smell, but they are entirely
haustive harmless to the operatsr.
and ap-

approved by the
United States Steamboat Inspection Service,

@ New York Fire
ceptable as ground

SOLE AGENT IN BRAZIL Wilfred H. Baker
RUA DO HOSPICIO N. 153 — Sobrado

Caixa Postal, 68 —— Telephone,

BUINGTON & @-.

ratings on ocertain hazards w
very Inﬂammahlc materiais ars stored ordundh-.{l:
. The list Inoluds;
p:{:t”\\!g?l::g?’h ciliautrlo light a power s:'t?tinnn.ll:
8 one and
stations, va;-nlshpwurus e felegraph 2xclianue and

PROPERTIES OF PYRENE

Pyrena |s a ocombination of owerful gases
liguid form maintaineg without 2 na abeo:

rendering it a non-
In its liquid state. Pyrene contains

y neither aocid
. hor alkali, thus rendering it harmless to fabrios,
machinery or foo

[ non-poisonous 8
blanket whigh simply soparates the two eliment‘:;

flame from burning substance—thereby completely
extinguishing all fires by means of lifting off the
flame, without in any way Injuring the material 1
not touched by the fire.

In the general use of this extinguisher, partiou-
larly In confined spaces, the gases generated from
the liquid expand In large volumes. These gases ars

The Liquid can be furnished in one quart, two
quart and four quart tins. The extinguisher may
be recharged by removing the filler cap and pouring
in the amount used.

Size of the extinguisher is 3 inohes in diameter
and 14 inches In length. Welght (filled), 5 pounds.

4800 —— RIO DE JANEIRO.

Rua Commercio, 4

Buliber

Telegram from London. Spot quotation on July 12tL

for fine hard Par4d wag 4s. 10d., as againgt 4s, 8d. on July
5th and 4s, 9d, on J une 28th,

Stock of Rubber. According to the figures given at
last week’s Cabinet Meeting, the stock of Rubber at Para
on July 6th was 2,852 {fons, and at Mandos 120 tons, a
total of 2,972 tons. Compared with June 26th, there is a
total decrease of 290 tons, as stock decreased 270 {ons at

Pard and 20 tons af Mandos. No figures are available as
to stock on July 8th, 1911.

._Rubber Corporation of Brazil. The following appears
‘0 the «Hinancigl Timesy of June 18th—A meeting of the
Rubber Corporation of Bragzil, Iitd., was held yesterday at

‘N‘inchester House. Our representative was refused ad-
“Imisgion,

ARTIFICIAL RUBBER.,.

The commercial, ag distinguished from the laboratory
solution of such & problem ag that involved in the large-
scale production of artificial, or rather, synthetic rubber,
may be divided into two parts: firstly, the discovery of the
chemical constitution of the product to be synthegised, the
Faw materigls

transformation in to the finished product.

This is the
purely scientifio side

: of the problem. Before any process,
owever simple, can become a commercial success, it is
necessary to assure a sufficient supply of the raw material
8% prices permitting the finished product to be sold at such
% Price as will compete with that of the naftural article.

This, the economie side of the problem, hag for years past
been the only bar to

thetie rubber.
The ultim
eloae]y similap

the commercial production of syn-

ate chemical composition of cacutchous is
to that of turpentine, and.a process exists

required, and the reactions involved in their

—
= # 3
g - 3

by which it can be made from this source. The process,
however, labours under the radical defect indicated above
—lack of a sufficient supply of raw material at a fixed
price. The production and consumption of turpentir ; at
present more or less balance each other, and a slight excess
on either side produces considerable fluctuations in price.
The creation of a new market calling for scores of thou-
sands of tons of turpentine yearly would cause such a

Jump in prices as to make the process difficult or impos-
sible to work.

Reasoning. on these lines, Professor H. W. Perk-in_.
whose process was' described at a meeting of thes Society
of Chemical Industry, on June 17, cast about for some
more fixed source of raw material and found it in starch. .

When' starch is heated with acids it is transformed
into a mixture of saccharine substances capable of undgr.-
going fermentation. The character of the fermentation
denends on the microscopic plant or vesst employed. T
18 a matter of common knowledge that all commqlsclinl
aleohols (whisky, brandy, ete.) conttain small quantities
of «tusel oily. This fusel oil is itself an alcohol —amyl
aleohol, and amyl alcohol can be made to yield abundant
supplies of isoprene, a hydrocarbon which by a  further

chemical transformation yields cacutchoue, the rubber of
commerce. A

The problem confronting Dr. Perkin, then, was that
of how to obtain a quantitative yield of amyl alcohol fm!_:_::g'l
sugar, and this branch of the enquiry was solved by the
chemists of the Pasteur Institute in Paris, thus complqj;;—l__:_
ing the chain of chemical reactions between starch and
rubber. [Reisit

Dr. Perkin's process may be summed up as follows :—

1. _Starch is eonverted into a mixture of sugars..
2. The sugars are fermented, yielding amyl aleohol.
3. Amyl alcohol, by a further chemical treatment,
yields isoprene. 5 A Sl
4.. Isoprene; by treatment with polymerising agents,
yields rubber, ; :

As to how far the discovery will affect the rubber in- 1
dustry it is difficult to say. When, some years ago, arti-
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ficial indigo was made a commercial possibility, there was
grest alarm among the indigo planters, but the new pro-
duct was found to be too pure for separate use, and the
offect of the discovery was to stimulate the, production of
what had formerly been considered lower-grade indigos,
which, when mixed with the new dye gave the purplish
shades which the pure attificial dye would not give alone.
The alizarine or madder-planting trade, however, was
destroyed by the introduction of a synthetic product,
except in lrance, where it 18 artificially kept
alive by the action of the Government in specifying the use
of the natural dyestuff in dyeing cloth for Army use.
The writer is informed by Dr. J. ©. \Wiliis, Director
of the Botanical Gardens, and one of the leading authorities
on rubber planting, that absolutely pure rubber separated
in a centrifugal machine, is so deficient in strength as to be
little superior to lower grades of commercial rubber (mani-
goba for example), so that it ib quite on the cards ‘ghat for
work requiring the maximum of elasticity and resistance,
Paré rubber will still hold the field, though at the same
time prices must be aitected by any process capable of
furnishing a material fitted to take the place even cf the
lower qualities of the natural product.

. W. LEE.
The following extracts show what 18 thought
in  Rubber circles in London and New York

about the new discovery. The Iinanciers»:—«The
latest announcement on synthetic rubber is worthy of some
attention, if only on the score of the eminence of its spon-
sors. Professor W. H. Perkin of the Manchester Univer-
sity, recently disclosed in a paper on «The Production and
Polymerisation of Isoprene and its Homologuesy that
synthetic rubber was producible from starch and that, in
his opinion, there was a probability that the product could
be profitably marketed at half-a-crown a pound, with
further possibility of production at one shilling & pound.
Previous attempts at rubber synthesis were rendered abor-
tive from the practical commerocial standpoint Ly :eason
of the prohibitve cost of the necessary elements—notably
turpentine. It is apparently contended now that this diffi-
culty has been overcome by reason of the discovery in con-
nection with starch. There is probably no one who does
not concede that a notable laboratory success has been
achieved, but very few indeed will care to go beyond that.
Professors Perkin and Matthews and Sir Wm. Ramsay,
all of whom are apparently associated with this latest syn-
thetic discovery, have stated very emphatically that success
has attended their researches, and so long as their state-
ments are confined (o the realms of chenistry they will
'pass .unquestioned ; but when professors, however learned,
venture into the domain of commerce znd predict with
assurance that the product of their laboratory can be
marketed in bulk at a specific nrice per pound, then it is
permissible for the ordinary individual to challenge such

belief.

~ In view of the confident statements which have been
made in connection with the latest synthetic rubber dis-
covery, it seems a little extraordinary that, according to
the «Rubber World», experiments as to the best methods
of producing the material will probably last for a couple
In the meantime it would seem that the com-
pany which is being formed to take up the subject com-
meroially will content itself with manufacturing’ acetone
and butyl alcohol. Haying determined the best method of
producing the new rubber, it is then intended to erect a
manufacturing plant on a large scale. In that case it will
be practically three years—assuming that the experimental
work shows results sufficiently encouraging—before the
rubber market will be called upon to absorb the new
material. In three years’ time much will happen in rubber
circles and though there may not be a very material falling
off in the selling price of the commodity, it is certain that
the output will be very much larger than it is to-day. So
large, in fact, that an additional annual quantity of any-
thing under 20,000 tons would scarcely have a very marked
influence upon the course of the market.. :

Mr. Hermann Gardner says:—«Hitherto one difficulty
in the way of obtaining synthetic rubber has been the ex-
pense of manufacturing the isoprene from which it is pro-
curable, since to make isoprene by a costly process and
then a minute piece of a substance resembling caoutchoue
from it was poor warrant for any likelihood of commercial
auccess. So far almost the only way of obtaining isoprene

has been by «polymerisations, or condensation of turpen-
tine—a method which is commercially out of the question
as I clearly showed in the «Financier» of August 10, 1911:
I say almost the only way because the expensive method
advocated by a certain firm at the Rubber Exhibition of
last year, though chemically possible, perhaps, is yet not
practicable. Now, however, Professor Perkin and his col-
laborators assert they can obtain isoprene from iso-amylat-
ropol, a constituent of fusel oil. Possibly, but fusel oil is
not a cheap product. This objection would seem to be re-
legated to the background by a research of Professor Fern-
bach, who, it would seem, ferments starch by means of
cortain bacteria, and thus obtaina the desired fusel oil, to-
gether with acetone. In addition, it is stated that butyl
alcohol iz formed, from which butadiene can be prepared,
a body capable of yielding by treatment with metallic
sodium a rubber-like material. This is, in fact one of the
»abnormal rubbers» of Harries, and though it is claimed to
have «useful» properties, we can at once discount it as not
being caoutchoue, nor need the producers of raw rubber en-
tertain any fear of this butadiene rubber. The influence of
metallic sodium on isoprene is more pertinent. But if
caoutchoue is obtatined thereby—and it appears to be—it
may be noted that metallic sodium is not so cheap or so
common, and if a demand for it arose for the manufacture
of artificially-made rubber, a rise in price n.ight reason-
ably be anticipated.»

And agsain:—«In one way it appears to me synthet'c
rubber, by whoever prepared, must differ from the natural,
and that is in structure. @ The presence of nitrogenous
material in raw rubber has been decried in some quarters,
but the distribution of that nitrogenous material as a net-
work in the rubber has most probably something to do with
its elasticity; this network is missing in the synthetic
variety. I have always held the possibility of rubber
svnthesis; I equally hqld that the synthetic rubber cannot
quite be the same as the natural, because there is a differ-
ence which the art of man cannot quite copy, or, if he
could, the copying would place the product out of the
question commercially altogether.  Professor Perkin and
his colleagues. may have succeeded, to a certain degree,
where others have failed, and I congratulate him and them
on their success, but for the reasons I have given it is not
possible to share his optimism, nor is there from the stand-
point of plantation rubber interesis any reasonable ground
for alarm. Indeed, both the share and the raw rubber
markets cannot justifiably be influenced by this latest an-
nouncement, since they are in the stronger position. Even
though a factory be commenced to-morrow and finished
within six months for turning out the synthetic stuff I have
very little doubt rubber from the trees will more than hold
its own and continue to pay those investors interested who
ale wise enough and far-seeing enough not to be frightened
at the appearance of a doubtful competitor— doubtful in

‘price and quality and still more doubtful of preparation on

an extended commercial scale. No! natural rubber is not
doomed, nor is it likely to be much affected—if at all.

The Paris telegram of the New York «Journal of Com-
merce» of June 20th:—A feature was the particularly
heavy slump in rubber shares on the announcement of the
discovery by Professor William H. Perkin and associates
of a process for the production of synthetic rubber at one-
third the price of natural rubber. It is not improbable
that this news is being used for market manipulation and
also to facilitate the sale of the patents for manufacturing
the artificial rubber. :

Dalway Sews
'THE LEOPOLDINA RAILWAY COMPANY.

ESTIMATED WEEKLY TRAFFIO REORIPTS.

Receipts for Week Totsl from
Year. Week Ended. 1t .
Currenoy. Exch. | Sterling. January
w2 [6th July. 472:0008. 16.1/8 £31.718 | £ 784.660
1911 [ 8th July. 482:0008 161/16 £98.912 | £ 088406
Increase. .. —~ 40:0009 1/16 £ 2.801 | £ 14604
Necranse, . = — - — =
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Fividends

Brazil Railway. A dividend of 1 1/2 per cent. has
been declared for the quarter ending June 80, 1912, on the
issued preferred shares, payable July 5.

Hew Vsznes

The Municipality of Iti (State of Sio Paulo) is issuing
a loan of Rs.200:000£000 for the redemption of ite out-
standing liabilities and the carrying out of various local
improvements.

The Cia. Internacional Cinematographica is now in-
stalled in the City of Séo Paulo and at a recent 1 eeting
the Directors were authorised to raise the capital of this
concern to Rs.6.000:000$000.

The Ceard Tramway, Light and Power Co., Ltd.,
according to & telegram fiom London, has just made an
issue in that market of £250,000 of 5 per cent. debentures,
type 92 1/2, for the electrification of the Fortaleza tram-
way system and for other improvements in that city.

The Brazil Railway Company. A cable from London
states that the «Financial Times» has it on good authority
that this company will shortly make an issue of £2,000,000
of 5 per cent. debentures to cover the expenditure which
it has recently incurred on the purchase of valuable pro-
perties. Details will shortly be forthcoming,

Gompany  Beports

. The Messageries Maritimes. The accounts of the
Compagnie des Messageries Maritimes, show that the re-
ceipts from all sources during the past working year (includ-
ing subsidy of 15,858,706frs.), amonuted to 89,116,757frs.
92c., and the general expenses were 79,081,204frs. 89c.,
thus leaving a balance of 10,085,558frs. 58c.; of
this sum 2,279,958frs. 30c. were paid as interest on the
obligations, so that the disposable surplus amounted to
7,805,595frs, 286., which has been dealt with as follows:
51900:000&3. are devoted to the amortisation of the fleet;
1,600,000frs. are added to the insurance fund; and
1,050,711frs. 88c. to the boiler renewal fund, while tLe re-
mainder (154,883frs. 90c.) is carried forward to next
account.

. Mexican Light and PoWer. The report of the Mexican
Light and Power Company, Ltd., states thab the neb re-
venue in gold for the vear 1911, after paying all expenses
and fixed charges, amounted to 1,251,678 dols., which,
with 745,848 dols. brought forward, miake a total credit
balun_ﬂa to profit and loss account of 1,997,527 dols. Out
of this sum the directors have paid during the year divi-
dends of 7 per cent. on the Preferred shares and 4 per cent.
on the Ordinary shares, absorbing 968,000 dols., and have
Placed to reserve account 50,000 ‘dols., which now stands
at 427,883 dols. After the appropriations above mentioned

there remains a balance of 984,127 dals,, which has been
carried forwvard, <5

- '@Bumpang Meetings

. St. John del Rey Mining. The ordinary general meet-
g of the St. John del Rey Mining Company, Limited,
‘LVI&E held on June 20th, at the Cannon Street Hotel, E.C.,

I'H Percy Harris, M.P., (chairman of the company)
Previding. The Assistant Secretary and -Accountant (Mr.

C. F. W. Kup) having read the notice convening the meet~
ing and the report of the auditors, the Chairman sa'd he
had much pleasure in presenting a satisfactory report. The
profit for the year was £140,705, an advance of £21,280
upon that of the preceding vear. That increase was due
partly to a small increase in the tonnase crushed and a
BII]&[I. decrease in the cost per ton, but mainly to the
pleasing fact that the mineral increased in value 1s. 6 1/4d.
per ton. In view of that advance, the directors felt justi- -
fied in recommending that a dividend of 1s. 3d. per share
be paid, making, with the dividend of 9d. per share paid
in December last, 28. or 10 per cent., for the year. As
the company paid the income-tax for the shareholders, the
distribution was really more than 10 per cent. After pro-
viding for the dividend a balance remained of £61,0869. It
had been the practice of the directors to carry the balance
of profit in each year to the capital works account, and to
draw upon that account both ° - capital works and for the
redemption of such bonds as were not renewed when they
fell due. In order to emphasise their intention of psying
off bonds as they became due, the directors this year had
carried the sum of £36,275 to a special account to meet
bonds of that amount which would fall due on March 1
next. The remainder of the profit—namely, £24,794—was
placed to the capital works account. Only a ocmparatively
small portion of the proceeds of that enterprise had gone
into the pockets of the shareholders in the way of dividend.
A very large proportion had been expended in Brazil to
the advantage of that country. During the period from
August, 1888, to February, 1912, the bullion produced
realised £5,246,570. That included not only the gold from
the Morro Velho Mine, but also the gold from the Cuiabéd
Mine. He would not attempt to give an accurate account
of what had become of that money; he would only give 8
rough notion. During that period of the £5,246,570 ex-
tracted from the mine £3,669,875 was expended in Brazil
—that being the amount of the superintendent’s drafts.
The greater portion of that monev had, of course, gone in
wages. Some of it, however, had gone in the purchase of
goods in Brazil and taxes paid to the Government, etc.
Those who lent them money on debentures had received
£275,800 by way of interest of their loan, preference share-
holders had received £78,922, but the ordinary shareholders
on whom the main risk of the enterprise had rested, had
received only £579,191. That represented about 11 per
cent. of the produce of the mine during the period referred
to. The outlook, so far as their vision could extend, was
favourable, and he hoped they might be able to maintain &
dividend of 10 per cent. and have a good balance for capital.
works and redemption of bonds. There was, however;
one element of uncertainty which he thought he ought to
mention. There was labour unrest in Brazil as well as in
England, and there had been a strite in the provincial
capital. With regard to the nosition of the company, he
pointed out that they paid their men good wages, and they
paid their wages regularly, and the company was always
ready to do what was reasonable and possible tp improve
the condition of its workpeople. Therefore he did not an-
ticipate trouble in that direction. There were, howgvgr,
three good points in the situation to which he would draw
attention. One was that Mr. Chalmers (the superinten-
dent) estimated that thev had 1,000,000 tons of reseryes.
The second point was that the lode had increased in value
in the lowest horizon, and ‘he third was that the lod._a had
increased in size in horizon 18 and apparently also in the
lowest horizon, No. 17. They might therefore look forward
hopefully to the new horizon —h'~h would come next—
horizon No. 18. That led him to mention the fact which
really dominated their financial aud gene:al policy, viz.,
the fact that the mine was a deep one. No one could ven= =
ture to say how deep it would be 1:_»03511]19, to work the mine
at a profit; that depended on things unknown. One of
the determining facto:s, however, would be the cosh of
working, and Mr. Chalmers was always studying new
methods which science or experience might evolve for im-
proving their treatment and lowering their costs. Share-
holders might rest sssured that the importance of reducing
costs was not lost sight of, but was neceiving the best
attention. The strength of their present jposition was, .
the first place, that they had something like five years of|
ore developed, and that they bad the physical power 01
developing something like five years further supply of ore
if the lode maintained its size in depth. What they had:
to do in future was to strengthen the financial position; 0
that they would be able eitlllger, if 'ci?nfdlt:}m'l’ﬂ warranted
them, to go deeper or to make a satsiactory :
capital togthe skls)areholders if the results in depth did not

return of
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justify the former policy, Another question for the future
was the development of their iron lands. They were
anxious to expedite that as much as possible; but the great
difficulty which stood in the wav was the lack of facilities
for transporting the ore to the coast. The chairman con-
cluded by moving the adoption of the report and accounts.
Sir John Swinburn seconded the motion, which was carried
unanimously. The dividend as recommended was declared
and the retiring director (Mr. Walter Hunter) and the
auditors (Messrs. Deloitte, Plender, Griffiths and Co.) were
re-elected. It was decided to present to Mr. &. Chalmers
(the superintendent) a sum of 2,000 guineas, in recognition
of hig services, and a hearty vote of thanks was accorded
to the chairman, directors, and staff. The meeting then
terminated.

Neuchatel Asphalte. The ordinary gencral meeting
of the Neuchatel Asphalte Company, Ltd., was held on
June 6th, at Caxton Hall, Westmingter, S.W., Mr. John
Varley presiding. The Secretary (Mr. R. A. Daniel) having
read the notice convening the meeting and the auditors’
report, the Chairman said: I must explain, first of all, why
we are holding our meeting here to-day. Iiast year, if you
remember, I told vou that our business was growing so
much that we were compelled to seek larger accommoda-
tion, so we took offices near Westminster, instead of in the
heart of the city. In the balance sheet, the first item to
which T will refer is Mortgage Debentures, which are re-
duced by the usual annual redemption. The reserve
account is increased bv the £%2,00 placed to that account
in respect of 1910, and we propose to add a similar amount
in respect of the year 1911, a d the cairy-forward is in-
creased .by £5,277 13s. 4d. Credit halances are again
shown in two amounts—those «in London and ut agenciesy
on which there is a reduction of £13,452 as compared with
1910; and those shown as «secured», on which there is an
increase of £18,383. As I explained last year, this amount
is, first, for securities deposited on our behalf as cautions
and appearing per contra under that heading, and secondly,
for municipal bonds which have been taken over from us
and on account of which we are entitled to, and do, receive
cash. The word «secured» may possibly lead to some mis-
conception if not explained. As regards the bonds, certain
municipalities are empowered by their supreme Govern-
ment, (and under its control) to pay for work by bonds, of
which the redemption and interest is fixed, and Lhese are
practically taken over by banks from us, the effect being
to make our business practically a cash transaction. The
whole transaction is similar to the discounting of a bill, and
1t is on aceount of the exceedingly remote liability in the
event -of default by the municipalitics in (uestion or the
sequestration of the caution deposits that the auditors pre-
ferred that the amounts should be shown separately. In
future I think we might keep the amounts out of the body
of-the balance sheet and follow the niore usual course in
such cases of appending a footnote. However, that is for
the auditors to decide. The profit and loss account balance
I8 £83,024, as compared with £75,647 last vear. Turning
‘to the credit side of the balance sheet, the plant and
machinery show s a decrease of £3,400, while landed pro-
perty has increased by nearly £3,000, due to purchages.
Stocks and stores and fuel have been included in one item
this year, the decreased as compared with 1910 being
£10,431. Debit balances amount to £312,843, as compared
with £208,827, and of this total there was due from public
authorities £211,453. The increase in cautions of £5,642
does not call for comment, and the remaining item, invegt-
ments, shows an increase of £2,126. As regards the profit
¢nd loss ‘account, I do not think T need comment on the
ilems, except to congratulate you upon an increased profit.
(1Tear, hear.) - When we had the pleasure of meeting you
la it year T was able to point out that we met under bebter
coditions than the previous year, and 1 am glad to be able
to repeat that phrase, and to recommiend the payment of
a larger bonus. We have had a satisfactory year and have
plenty of work in hand, and it seems that the merits of the
pavement which is our speciality are coming to be recog-
nited in greater measure.  During the past few years
tkere has been a complete change in the nature of vehicu-
l¢r traffic, and, with the present heavy loads and inereased
Epeeds, engineers are realising that the monolithic, or
sheet, pavement, laid on a very solid foundation, is the
best. This is the pavement that we have been laying for
many years, during which we have acquired and established
a reputation for the construction and upkeep of town roads,
and perhaps as the test is now more severe, our materials
and work will, by reason of their superiority, be increas-
ingly appreciated.  Our supplies of material are amply
guaranteed, and we are developing our organisation to cope

with the increase of business which may fall to our lot,
Well, T do not think there is any more to say, and T thers.
fore move: «That the directors’ report, balance sheet and
statement of accounts, submitted to this meeting, be and
the same are hereby approved and adopted; and that out
of the sum of £44,569 17s. 4d., the balance of the profit
and loss account for the year ended 81st December, 1917,
and the balance of the same, account brought forward on
the 1st January, 1911, after placing £2,000 to reserve,
there be now distributed as net profit, less income-tax, a
dividend of 7s. per share and a bonus of 3s. per share on
the Ordinary capital of the company, making, with the in-
teritn dividend of 10s. and bonus of 3s per share in
October, 1911, a dividend of 10s. per share and a bonus of
of 8s. per share for the year, and that the balance remainin
be carried forward.» Mr. Henry Holmes geconded the
resolution. ~ Mr. Bruce Jones complained that the
amount cairvied forward was becoming unwieldy. In the
year 1907 it was £34.000, and gince that date with the
£6,000 to be added to-day, it had increased to £60,000. He
was in favour of a conservative policy, but he thought
there was such a thing as going to far in that direetion, and
in his opinion they should have received a bonus of 58, per
share. The company was on a very solid basis indeed, and
yet their shares stood at a discount on the Stock Exchange.
Mr. H. W. Birke said it had been his usual pleasure to
attend those meetings for a good many years past, and fo
offer, as he did again, his congratulations on theresultthat
was put before them, especially when it was accompanied
by an increased dividend, and he hoped that it would not
be long before they reverted to that time when they paid a
dividend of B per cent. The two items of the reserve fund
and the undivided profits carried forward, added together,
renresented a sum of £130,000, which worked out at a value
of £3 2s. per share, and he thought it & standing reproach
to the company that their shares should be at a discount.
At the middle price to-day, after the payment of the larger
dividend, they only stood at about 9 1/4, and when the
dividend was taken off, their shares would stand at £8 15s,
which he did not think was a good thing for the company,
while the shares of two other prominent competitors were
quoted at 25 per cent. premium and 60 per cent. premium
respectively. When the dividend was taken off next week
their shares would be at a nrice which would yield tue in-
vestor £7 6s. per cent. He hoped the policy of the Board
would be to distribute the profits more liberally. The
Chairman, in reply, said Mr. Jones suggested payment of
of a bonus of 5s. Well, he (the Chairman) had made a slip
in reading the resolution, and had mentioned that amount
instead of 8s., but it was a slip. (Laughter.) It was pos-
sibly a prophecy, but beyond that he would not go.
(Laughter.) He did not think it wise fo state too much in
the report. He thought the business was perfectly sound
in its finance. The resolution was then put and carried
unanimously. On the motion of the Chairman, seconded
bv Mr. W. A. Raikes, the retirine director, Mr. Henry
Holmes, ‘was unanimously -re-elected. The auditors, Mr.
George T. Rait and Messrs. Percy Whitehouse— —
George T. Rait and Messrs. Percy: Waterhouse and Co.,
were reappointed. Mr. H. W. Birke proposed a hearyy
vote of thanks to the Chairman, the directors and the Btaff
at home and abroad for their services during the year. Sir
FErnest Clark seconded the motion, which was accorded
with acclamation, and the proceedings terminated.

Al otes

The U.S. Government v. the «Pool.» The following
is from the New York «Journal of Commerce» of June Tth
and is of great interest:—ILorenzo Daniels, general agent
in this country of the Lamport and Holt line, which is one
of the defendants in the Government’s suit againgt the
alleged Brazilian steamship «pooly, denied yesterday the
charges made in the petition filed by United States Attor-
ney Wise. He declared that no discriminating methods
were used and that there was no inducement or intention %o
monopolise South American steamship business. «Under
ordinary circumstances», said Mr. Daniels, «I should not
think it desirable to discuss for publication the pros and
cons of a Government lawsuit, nf in the present instance
I feel that such an erroneous impression has been sent
broadeast throughout the country by the publication of the
Government's assertions that it is only fair to ourselves and
fair to. our exporters, who must be more or.less disturbed
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in their mindg, to review certain of the statements made in
the Government complaint of our South American selvice.
We ave charged by . the (Government with niaintaining
arbitrary and junreasonable rates, In reply to this we
would state that our New York tariffs for South America
are practically reproductions of similar taviffs for our ger-
vice from Europe tqthe same poits in South America, and
those who have experience in shipping and the expenses
of operating, shipping in American ports can readily appre-
ciate that this expense is a large handicap on the steamers
running from America. Furthermore, since the Boey war
until fhe present increase in the value of tonnage—a period
of nearly ten years—foreign shipping investments generally
especially those dependent on freights will show an actual
loss in operation and practically no dividends on capital in-
vested during all of this ten-vear period. These accounts
are public records, largely filed with the Government under
reports of corporations, and they prove conclusively that
our rates are not only not' unreasonable, but not remunera-
tive; also that we have shared in the development of the
American export trade during this peviod of years rather
at our own expense than by stifling the trade with exorbit-
ant profits, as is so erroneously stated in the Government’s
complaint. This is noti simply my own statement, but is a
record of public facts, with which our Government 1 pre-
sentatives should be well acquainted. During the last ten
years'we haver*ourselves run“a' good portion’ of “this* period
only a minimum service of a steamer a month, ag there
was no financial inducement to invest further capital in
the business. We are accused by the Government of try-
ing, with other interests in the field, to conspire to mMONopo-
lise these trades, and towards this end of using diseriminat-
ing methods. This is such a sweeping accusation and so
contrary to facts that I hardly know where to hegin a reply.
It must be apparent that there is no inducement or inten-
tion on our individual part, even if we had the money and
ships, which we haven’t, to mionopolise any trade. On
the other hand, we only care to serve a proportion of the
trade as a whole, and toward this end we have friendly
understandings with other lines in the trade by which the
departures of steamers are fixed at regular intervals and
so arranged as to give the export trade of New York a
complete transportation service to the different Southern
ports at regular intervals on an economic basis—the only
bagis on which we eould afford to give a service at all. In
these days the (Government seems to overlook the large
(uestion of economics, and that waste iz the biggest
extravagance that can be encouraged. Maintaining our
service to South America we have to retain the steamers
month in and out throughout the year. In some geasons
the shipments are larger than in other seasons of the year
and the adjustment of the balance without disturbing the
regularity of the service is often a difficult question. Our

eXportersAnd: the" practical “biisiniess tan' kiow: that vegus

larity and ,ample, transportation, facilities. are. the backbone
on which business can be “ developed.  Furthermore, a
standard  tariff of rates, is. equally desirable. All
of these matters we‘feel that' otir ‘shippers and the business
men throughout the country realise and appreciate. The
accusation that our line is using diseriminating methods we
desire to deny most emphatically, and we think it is only
fair to our “shippers that. we should assure them that we
Ve 1o private arrangements or diseriminating rates, but
that the terms of our tariffs, contracts over a period, ete.,
are open on equal terms to. one and all our shippers, both
large and small. T might take this opportunity to compare
the cost of ocean transportation with other transportation,
° cven compare the earnings of the. present high class
regular ling steamers, "Which setve ‘néarly ‘all of the export
trades, with ‘the’ to-day's earnings of the ‘ordinary ‘tramp.
L atter of “fact ‘the ‘American export” business is ‘being
trnished transportation by the interests of the world on a
VLY narrow margin of profit and a very small interest re-
11 on the capital mvested: Heonomiesand good manage-
Hent are to-day’s talismen. The Lamport and Holt Line
are algo maintaining fo-day “a fortnightly passenger service'
from New York to Brazil and. Argentine ports of high class
Powerful steamers, running on scheduled dates, both de-
Partures ‘and arrivals; and ‘are!‘receivingsubstantial pat-

'Onage from the trade as well ag high compliments for, their ;.

Mail service, T mention this part of our business as
-TONeous impressiong relatiye*to-the passenger facilities
ave also been largely circulated throughout the country.»
‘The' LIoyd “Brasileiro, 7 [Tiast & éel’ an annotincement
fﬂ“l’aﬂ made, which wag not. iwholly unexpected, to the effect:
1ah Government had decided to take over the ILloyd
I'ﬂ'?ll._}’::‘-;_ll_l'_p.c,_.gpd run, the line itgelf at Ghoh ,1}@136. for. the pre-
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sent, - When Dr. Buatque de Macedo loft the concern its =
affairs required very considerable unravelling and the work -
done by Dr. José Carlos Rodrigues, who now resigns the'
Presidency of the line, has been untiring, The Minister of
Finance 'has ‘written to Ty, Rodrigues on behalf of ‘the
Governmient expressing the gratitude of (e Adminigtras
tion for the great services he has render d. The Minister
refers to the self-abnegation which permitted Dy, Rodrigueg - &
to take over the arduous duties of Director and to the great '
improvement which is to be seen in e\erything connected
with the Lloyd. * ‘

. Government now takes over fhe line and it seems not
unlikely that the step is preparatory to the leaging of the -
same fto foreign capitalists so soon ag the exact position of
thel‘coneern:!ig  known, Various groups have! for some -
fime been casting a longing oye on a venture which cer
tainly could be made to give handsome profits. Presum-
ably even were the line leased, the Brazilian flag  would:
still be flown and the line, except as regards administra-
tion, be National. Tf the Government can see it way to
accepting a fayourable proposal, it will at one and the same
time lead to an improved coasting service and relieve itself
to a great extent of a possille onig congequent on its
guarantee of the loan which was expended on the purchase
of the Lloyd’s new ships.

In any case, whatever the future action of Govern-
ment may be , the country owes a debt of gratitude to Dr,
Rodrigues for the good work that he has done at the Lloyd.

The 1,400 Contos. This is possibly the best scoop
there has been since the famous Saturnino Matfos case
(800:0008) or the case of the Newspaper Parcel from the
Treasury (300:000%). For the benefit of our foreign
readers, we must explain that recently the Treasury had
occasion to despatch two separate amounts of money to local
delegacies, viz., 800:0008000 in notes to Porto Alegre and
600:000$000 in notes to Matto Grosso. Two hoxes, pre-
sumably containing the notes, were sent, some days pre-
vious to the sailing of the Tloyd vessel on which they were
to be shipped, to the Lloyd Brazileiro office, where they
lar for five days. Finally the hoxes were shipped on the
8.8. Saturno. On June 25th the hox for Porto Aleore was
transhipped, in Rio Grande harhour, from the Satirno
to the Oyapock. The latter vessel then sailed for Porto
Alegre, where she arrived on June 27th. On ‘that day at
11 a.m. the hox was taken out of the strong room and re-
moved to the Fiscal Delegacy, where on being opened it
was found to contain, not notes at all, but three small
bolsters and some packing paper! The Claptain of the
Oyapock was arrested, but was freed later.

The discovery of the robbery, not unnaturally, led to
suspicions as to the box supposed to contain 600 :0005000,
which was on its way to Matto Grosso on the Saturno. Tn i
the ordinary course this box would have been ‘transhipped =
at Montevideo from the Safurno to a vessel which would
have taken it up the river. The transhipment was; how-
ever, stopped and the Saturno ordered to bring the hox
back to Rio. : T ARSI A o e

When she arrived she was hoarded by the nolice and
the box was taken to the 8rd Police Delecacy where it was &
onened and in its turn found to contain packing paper, a
small bolster, and some maize. When the hox was being
taken out of the strong room on the Saturno the rolice
Delegate remarked that in his opinion it was not the one el
that was sent from the Treasury, as the wood seemed dif-
fer%nt, while the lettering was no’ like that generally
used. i BT

In any case, the 1,400 contos, or some £94.000 have
disappeared into thin air, and whoever has cot them has @
also got the means of covering up his tracke - hile otill
leaving himself a hands~ma halance in hand. vl

Tt seems that it is unusual for boxes containing money -
fo be despatched from the Treasury before the day of ship-

ment, while those in question lay at the Tloyd office’ for.
five days, though this does nob carry things mich furth
There are many theories advanced and we hear from Port
Alegre that the opinion there is that the money never loft
Rio. The police have, as usual,«opened an inquiryy and it
to be hoped that the culprit, or culprits, wwill be discoveret
and broucht to justice; though, with so much rash
able for throwing the police off the scent, -thjngg_,grg;ﬂ, :
their favour. e
A list of the notes has heen-issued by the Treasury,
and curiously enough, according to the «Jornal . do: Co
mercioy ,two of them, of the valus of 2008000 each; ha
turned up in the Lloyd Brazileiro's treasury. It is a sig.
nificant fact’ that' these btwo notes: are from . cach of*'the
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boxes, 8o it looks as though the people of Porto Alegre are
right in their supposition that the money never left hio

at all.
THE MESSAGE OF DR. RODRIGUES ALVES.

The new President of the State of Sao Paulo has
addressed a short but effective Message to the State Legis-
lature. It was in the nature of things that the Message
should not be a lengthy document as the out-going Chief

of the State, Dr. Albuquerque Lins, had already made &

full statement with regard to affairs when banding over
the Government to the ex-President of the Republic, which
was published in these columns.

Dr. Rodrigues Alves, in his Message, which we shall
renroduce in full in a forthcoming issue, refers to the great
prosperity which the State is enjoying, but sounds a warn-
ing note regarding expenditure, which he fears may be-
come too inflated owing to the plethora of money.

He goes on to speak of valorisation and' of the attacks
made upon the scheme in U.S.A. and France. In this
oonnection he says:—«The producer must be ever on the
wateh and must not trust too much to Government or the
sentiment of friendly peoples when questions of trade and
budgetary equilibrium press hard upen them. The essen-

Braz‘ilian Warrant Co, Ltd.

S. Paulo Santos
Public Warehousemen.

Custom House and General Forwarding Agents.

All classes of goods veceived for sale on Commussion |

or for Storage only, al moderate rates.
Tariffs and all other information to be obtained at
the above addresses or at the Head Office of

the Company.
88 Greoeat St. EXelen'’s

LONDON, E. C

EUROPEAN CAPITAL.

‘Furnished for attractive enterprises in all sub-

stantial lines of business.
Railroads, Tractions, Water & Electric Powers,
Irigations, Timber, Mining Agricultural & Industrial.
Bond, Debenture and Stock lssues Underwritten,
Purchased or Sold.

Properties purchased for European expimtat:on
and 1nvestment.

Financial Undertakings of all sorts handled.

Miscellaneous commissions and orders of all char-

acters accepted for execution

in any HKuropean
country.
- Correspondence enclosing full details at first

writing invited

THE INTERNATIONAL BANKERS ALLIANGE

48, Mark Lane, London England

tial thing is to work—and this is the unvarying lesson of
political history—so as to produce enough, and the best,
in order to make our product invaluable to foreign markets.
At the same time we must do everything that is necessary
to develop our wealth and maintain our credit intact, and
to aid in the strengthening of the Republic both pohtmnlly
and economically in such a manner that we may not fesr
foreign competition, while at the same time we may slso
make good our rights whenever we are threatened.»

There is also a warning to Congress with regard to cer-
tain loans which have been issued by S#o Paulo Mum-
cipalities abroad. In the opinion of Dr. Alves it is
grave menace to the credit of the State that such authorla-
ation should be granted.

The number of immigrants entering the State is
very large, as up to the first half of the current year it had
touched 53,398. The population of the Capital is increas-
ing at the rate of 40,000 people per annum, while no less
than 4,000 new houses are being built there every year.

The health of the State is to be put in charge of a
nominee of Dr. Oswaldo Cruz, while judicial procedure is
to be reorganiged. '

Owing to the fact that certain data are as yet not
forthcoming, there is no reference to the State finances.

Banco Mercantil do Rio de Janeiro,
67, PRIMEIRO DE MARGO, 617.

President—Joao Ribeiro de Oliveira e Souta.
Director —Agenor Barbous.
Busineas.

To discount Bills, Promissiry Yotes, Warrants,etc.; aud to lend mv-
ney on Bonds, Debentures, Bank and Compauy Shares, ete. held in secu

rity. Deposits in acconnt current and at fizxed dates. Collections in Brazil

and abroad.
RATES OF INTEREST.
Accounts current......osie-an00en sesarus seseseenuins 3 per cen
3ml}l].t.hs..............-..... 3 » »
: ﬁ » eRAE e se Baneeaialdasan 5 »: »
Deposits at fixed dates U5 »i ieieahiiesaiase ‘G » »
12 ¥ sassspwr * samns sma 7 » »
24 » 50 7 12

THE BRAZILIAN TRUST AND LOAN

CORPORATION, LTD.

Authiorised Capital—£1,000,000 in 200,000 Shares of £5 each
Issued Capital—£250,000 in 50,000 Shares of £5 eaah

Directors—

Wm. Douro Hoare, Esq., Ohairman. I
Mex J. Bonn, Esq. 8ir Wm. Evans Gardon.
Hdward Anthony Benn, Esq. Oeoil F. Parr. Esq.

The Corporation is prepared to undertake the following
clags of financial and other business in Brazil, viz :—To act
as Agents for Companies and Private Parties, Trustees for

Debenture Issues, and General Agency RBusiness connected
with Brazil.

For further information apply to the officea of the .
Corporation, Pinners Hall, 8/9 Austin Friars, London, E.C.

(Signed) INO, HOLLOCOMBE, Secretary.
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Money FMarket

QUOTATIONS DURING THE WEEK ENDING, July 13th, 1912,
A8 TOLLOWS
(Sompiied, by Pormission, frem the Sgures gives dally I the
" Jormal o Qemmersie.”)
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Monday, July 8th. Counter drawing rates at 16 1/8d..
and 16 5/82d. in all banks. Banks Were
drawing at 16 11/64d. and 16 3/16d., with
bills at 16 7/82d.

Tuesday, July 9th. No change.
V ednesday, July 10th. No change.

Thursday, July 11th. No change in counter dl:awing
rates. The Bank of Brazil was drawing at
16 8/16d. and the foreign banks at 16 5/82d.
and 16 11/64d., with bills at 16 18/64d. and
16 7/82d. -

Friday, July 12th. No change.
Saturday, July 18th. No change.

DAYS
8 9 10 11 12 13
Bank Rates:
Bank of England., 3 ° g0 329/ 3°/ 3 ° 3 %,
Bank of France... -f: 3 n/,," g ofe 3oL 3 s goy
“nei Market &
ates
London....,,. 28/4°/, 2 7/8°/, 215/16°/, 2 16/16°/ 3%, 3%,
-:-_,rii ressuiaanss 2 B/4 "*?/, 2 515""1,, 25/8°/, 2 587/, 2.6/8°, 2582
aris Cheque:
I.ruillln
b o/ 1'5;9“' «ei. 86 85 85 85 8512 85 1/2
59 1895...,...., 102 102 1/4 102 %,}e} %ggf 1133 }g }gg %f‘«:
» Funding...,. 1021 102 1/2 102 1/2 2 ] /2
Ay moa...g...... %,02 £ 102 2 102 102 102 102
Conversion )
{é’m............ 85 1/4 851/4 B851/4 86 861/1 86 1/4
5/, 1808....... " 101 101 1/2 101 172 101 1/2 101 1/2 101 1/2
Sdo Panlo 1838... 101 101 101 101 101 101
> » 1899.., 100 100 100 100 10¢ 1.0
C o 1904... 99 1/2 99 1/2 991/2 9912 9912 9) 12
seopoldina Ry. Co. - _
Ltd. Drd..?... 1 02 7012 701/2 7012 7012
L PEUIO Ry..CQ_' :
B Ltdl. Ord,..... "“229' 226 294 2 226 226
fulijgta
R.ﬂﬁﬂﬂﬂmﬁff. 101 101 101 101 100 101
10 Munieipali
Pﬁr cent.. p“ i 99 99 99 99 99
¢llo Horigonte ) .
u,lﬂgs l?iw"l']':' 103 1/2 103 1/2 103 1/2 103 1/2 103 1/2 103 1/2
101, L. & Power :
Co. Ltd. Ord., 155 154 1/2 1564 12 149:1/2 160 162

b A S A
z
B. PauloT. L. &
(P)odwer Col- [J‘tdl

r Illll.ll&l.‘ 216 2l-U ‘}D 28 ‘5 ‘ r
Dll}m;mE Goﬂ‘eg n.:_. ; 2 : 2t

1/2 Cum, Pref. 11 5/8 11 5/8 11 5/8 11 11,2
British Con= / ! o 2 g
sois: 21/2 0/€. % 5/8 75 a/8 75 3/4 34 75 0/8 75 7/16
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Exchange closed this afternoon
Brazil drawing at 16
and 16 11/64d.

Rubber prices rose 2d.

with the Bank of
3/16d. and foreign hanks at 16 5/32d,

and closed last night in London
ab ds. 10d. The stock of rubber at Pard. and Mangos on
July 6th was 2,972 tons, a decrease of 290 tons compared
with June 29th. No [figures are available as to stock on
same date last year. '

Coffee at Rio and Santos for the week ending June
11th gave £814,370 as against £611,248 for the same

period last vear. For the crop it gave £1,208,316 or
£783,096 more than last year. -

Deposits at the Caixa de Conversio amounted to

£22,907,690, a decrease of £30,182 compared with the
previous Saturday.

— Messrs. J. Henry Schroder and Co. announce the
receipt of a cable from their Santog agents advising them
that they have further encashed £27,600 in respect of the
surtax collected weekly for the service of the Five per
Cent. State of Sao Paulo Treasury Bonds, making a total
of £1,746,920 encashed since J uly 1, 1911,

BUSINESS DONE ON THE RIO STOCK EXCHANGE

DURING 'HE WEEK ENDED JULY 11th, 1912,

Leseription

Closing.
Government Seourities. Sales Highest Lowest Closing.  Previous Dhte
Siate of Rio 4 per cent..... 240 9585 9585 9585 0535 July 8
Rio Municipality 1908. ..., 1127 2049 2023 2038 20386 »ooa
Loan (Union) 1909........ 789 0088 9958 9988 9978 PESSED
Apolices 5 %g.:........., . 407 1:0183 1:0078 1:0088 1:013§ J i h
Bio Municipality £20.,.... 18 2948 2988 2088 308 » 4
Rio Munieipality £20 nom. 170 2068 2908 2008  2pp B-riE
Loan (Union) 1908...... .. 60 1:0268 1:0268 1:0268 1:0228 S
Loan (Union) 1911..., . .. 174 9928 9928 9028 5928 3 »
Apolice (5008)......... ... 6 1:008%  1.0028 1:008 1:0008 v 4
Apolices (2008)............ 70 1:0058  1:0005 1:00U8 1:001% ) )
Stile of Minns .. 2ok o8 Y 4788 838 9758 " »
Loan (Unlon) 1897, ....... 13 1:0008 1:0008 1:0008 1:0158 Apr. 29
State of Rio 6 0/, ... ... 1 A128 6128 BIZ8 B10B June 7
Rio Municipality 1906 nom. 132 2068 2008 2068 206§ » 28
Rlo Municipalily 1909, .. 50 1978 1978 1978 1968 » 18
Banks. -
Commercio, ........ STl ra el 6 2108 2108 2108 21085 July 4
Commercio (fract.)........ 6/8 2208 2208 2208 2203 Jung_"dﬂ :
L s s oA Lo 50 26§ P31 ] 268 228 May 29
- Raliways and Tramways.

de Sul Mineira,........ 114 1088 1068 1088 1088 July. 4 -
Goyammmns e e A E S IEREE1008 O
Goyaz (30 ds.)......o00vuu. 400 878 838 87§ 818 W g
Minas 8. Jeronymo........ 900 228 208 208 208 LB
Norte do Brazil,.......... 258 768 7736 788 958 June 27

Ootton Mille,

W s Ll 106 3035 2088 3038 2088  July 55
ﬁﬂ;?%:u-minense. AmE AN 20 2608 2608 °© 2508  232% June' 10
Nacional de Juta.,,..... . 20C 1823 1828 1828 1903 May 20
Fab. 8. Joaquiti.......... 160 1068 1068 1068 968 sune 23

Miscellansous.

)08 y 4
a8 da Bahla ....... 3250 1368 1008 1308 1338 July .
Tooks: do, Bantos ..., 854 70 7008 7088 7008 o
Loterias Nacionaes . ..,... 400 708 1986 108 l&g‘ AlEin)
Doean da Bahia (v/c 80ds.) 800 1368 . 13386 1133335 13; » ;
Terras e Coloyisacio, . .... 100 188 188 $. 188 niis 2
Jornal do Brazil... ....... 50 1008 1008 1008 1008 S iz
Docas de Santos (noin)..... b 6908 (] 6008 ']ﬁ.‘m une 1
Melh. no Maraahio....... 320 508 5OR 508 2

Debantures. ERAEERI = 4112

.................. 400 . 2088 Dogs 2088 %085 July“4
ggﬁ?%’:i% Bantos........... 100 ﬁ{l'g: E':l’g: gég; f&gg J:"ﬁﬁ 2.0

LT Bt e 76 P : : ine 20

'11.%;“5 ll.e(::h?: f'iu. ........... 500 2058 2068 2058 2048 thh -!g.-
.............. 100 . 2098 2000 . 8048 Feb..9

LA LS, g 170 201§ - 2008 .E_Glﬁ ,MG; Apr. ‘8%

Eplficadora. ... ... Akl Soias
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Closing Quotations of Brazilian Stocks and Shares on

the London Stock Exchange.

DESCRIFTION , Juno 30th 1912
¢ Government Securities |
{'Iolll IJﬂ“n lBBgdl[f DJ’nalu.on'--lolilllllJ'OI HT =T gﬂ
» IBBE:l i_lu;“.....¢....-o-r--+ll- HH y— lﬂu
» 13894ufﬂ-||| ..... CT A T r L  RCRCR B*" 3}"4 - 85 1]’2
; TROBIBEO Lot T s s s o o brTaatois ool 101 — 102

] 1903 EI "fn ........ PRCRLIE R R RO SRR R R lul} o 103

» {Q0BTHE0 SN e s O i 102 — 103

» 1910 4 ¢y scrip..... 84 = B4 1/2

> 191149/, 85, nt 62 0,’0, Scrhp all pri 0213 == 03

» 1911 4 4/° Bds, Sep. fy. pd...... 83 1//2 - H8 L2
New Funding Hnn s 1BYB Eu“fu... ............ 108 — 104
Rescisaion Bonds 1901-2-b4 9/p. .. iieisnins BO 1/2 = Bo 172
State of 8, Panlo 5 4fg 1885, 0vsvanversarenia 100 = 102

3 ] ¥ t ] Bﬂudﬂ Bu;n IR RO Iﬂl = IU:‘I

» » » 3 DY, Bonds (G0 Sy 99 1/2 == 100 1/2

»  59/? Trensury Bds. Q.‘l"l'lp fully pd.. 102 = 103
BEata of Pard b %fn. o caimsainesannvnvess 8 == 101
da.’ 1007 RIlpRIQ . L s e e ieiele s | a9 = 101
Bahin b%fo Gold Loan, 1904, ., .0 aiivavns, . 07 = )
Comp. Lloyd Braz,, ﬁ“fn 1908 Ste, hﬂ‘i \ = () Lt = 102

» Lloyd Braz. 40/, Sty Bds 1910 Iss, g0 ptl | = a2
Btate of Alngons b 9/, Bc-tu]a ............... g1 s 04

Municipal Bonds

Rio do Janeiro 5 9/, Gold Bonds. . of 127 == 98 1/2

do. B%/s Gold Bds. Gu. by U. 8, u[ Braml 101 = 103

do, 4 1/29/4 Cons. Stg. Ln., 1912 (Lon.

Iss.), Iss., B2 1/2, Sep., f'u]ly pdaiini .l g1 1/2 = 03 1/4

do. (Ulvy of) 49/ Bonda.. ... o ala era LIRS 95 = a7
Gty of Bantos b0 gL il e sns nneeianss . 100 -— 102
O DL 0B A e Te e lhie ot el ata s iotblalalatd 102 = 101
Bello Horizonte 69/, Bds Guar....,... Qe 102 - 104
Manfios (C. of) B L{2 0fg StE. . e veinnnnnna.. g8 -- 0]
City of Belem (Pard) 6 ?/, GA. Bs, of 1905... . , 85 — )
Pelolas (mun of) 6%/, Stz loan of 1811, Iss
96 1/2 ¢/pSe. Allpdiseieiieninn O CTRACOTI Cres 04 = 90
B, Paulo Gld, Lin, 6 9/4. 1908, . ...0vvnsanien 1144 = 106
Porto Alegre Guar. Sterling. 59, Gold bds,.

Serip. certs, 1044 vl e s T3] — o
City of Pernambuco b 95 Gtd Lin.uue. v .. 9 — 4
Port of Bahiad ?/o debs Bds Red....o...... 90 12— 0]
Portof Parf & 9/, Gld Bds......... Tee 100 — 102

Railways
Brazil Great Southern 79/, Cuin., Pref,...... 0 = 10
Brazil Rail. Common Stock. . ovvvverse.ans Fertn 11 — 113
Do. 69, non-Cum. Pref. Stk,....c.veeues 15 - 119
Gt. Western of Brazil, Ord.......coveun.ns . 10 o 10 1=
2 3 > Eﬂfn Non-Cum, Prer . 11,14 == 11 3/4
Luupuldnm ) (S e e A A OB O G e e 68 = 89
] a1/24/, Pret’ o 10 58 == 10 7/8
Porto Alegre a Novo Hlnlll)lllgﬂ .rﬂlh, 1’1 v
L T e ci B S e A S e A B AT 0 —_ 1/
‘Rio Claro, 8. Paule, Limited, Shares,,....... = o
B anloflmitedr . s e 994 - D=
’ 59/ Non-Cum, Prof., et 11 {149
Railway Obhgaimns
Berazil Gt. SBoutharn, 6 v, 8tl. M. Dolis, 1593 100 — 102
» 2 i "f Sil. Mt. Dehs. Rad.. a4 — 101
? b ofn Perm. Dol Stoeck,, g — 101
Bruml Ry 4 (/2 91 Isl Mt. 60 yr, Gd, Bds.. 95 — a4
Gt. '\\’Hﬂlenn of Brazil Stock 69 g.iiseesun. | 137 T L34
e R N e T ol g2 i ‘ay
Leopc-mmn 4 of, Deb, Stk Red.. 98 == a7

» Term » “!'-::- 1l Dehs, Red. (‘lmr 1-7 500 103 1/2 == 104 1/2

Do. Do. h L T L e s e ie 2 et ote 60 1/2 { 61 1/2
MadallﬂMﬂmnr Ry. 69fo60yr. 1stMt. Bd: Red! 108 1/2 L 105 ”:_!
Mogyana, 0 9/, Deb. Bonds. rad............. 1.0 —_ lu:z
Do. Sul Mineira Toxt. 1sLMt:69/, Sto, Bds, Red. 102 = 103
8. Paulo, Litd, nlh iy Debentures Stoek. ., .. . e — 125:;

. 59 > doiieea, i, 115 = 117
4 9/q do.. ' 101 = 103
Sorocabann. Ry. 41/29/, lsr Debs. Red, Iss.
B6 1/2 o/, (Lion, Scp, all pd.).. A OOD Rg 142 - 90 1/2
Do. Ias b 80 0/q. Sep. £45 Ple.ensorsoonins 44 = Pl
3. San Paulo b o/0 Debs, Red., Sep. filly pd 04 - 90
Rio Qlara, B. Piulo b 9/, Dali, Htm'k -------- . 110 — 112
Brasil N, E. 6 9/ D&h:. Raa . V1sJaSete ATk . U7 - 89
Banks
British Bauok of South Amm ien; Limited. . | bLir i I — :
London & Brazilian Bank, Limiled.........., | 33 1:?2 - gg 11?‘23
London & Rivar Plute Bn.nL Lllmtnﬂ | ne T =i ¥
Banco Espafiol del Rio do 1a Plata.,.......... | 17 1/2 . — 18 1/2
Shipping
Royal Mail Steam Packel Co, ord ............ 108 — 111
ditto bofo o'i-cum Pref. IK...o.uvu.puveninnnss 98 12 — 95 1/2
ditto4 1/2 o/o Ist, Dab. Red T RO 103 — 106
ditto 5 5/° Deb. Red., R R B T 100 — 102
Erinceiine Tty L., b SOOI Veaauaane 16/16 - L 1718
Mining
Ouro Preta, ord ,......0 el O R ST 1/8 == 1/4
StJohn daliRey. i diss i e smasns iy 2jdes . — 20/32
do P B L Y Lo T falalerd e . 1 1/8 — 1 L4
Telegraphs
Amazon Fel: BHATES. . oueinennne. s Skt : ot = 7 3[4
Do 6 °[o Debs. Red., Sep. all paid............ 97 12— 99 1/2
Wastorn Tele, Co. BHATE8 s s .s s ssroso., ST 13 1/8 = 13 5/8
do do Ry P ACISEE )] = 100
Miscellaneons
Cantareira Waterworks b /9 deb. 2nd issue,. oo — 101
City of 8, Paulo Imps. & Frechold Land 6.0 /4.
18t:Mt. Debs. Sc. fyo pdiviiioiiii.n 86 = 90
City of Santos Imp. Ord........... flalaivalelalal _ SRS — 12
do/ 0 Cum Pref. culie i vesnaatals s [ 1l — 11 132
do 5°/o Ist charge debs.......... SEiaAng 101 & - 103
do b9/, (Trams) Debs. Red............ it g9 — 101
Ingarshl-Rnnd Qom, Sloclei i Lif] — 120

do, 6 9/, Cum. Pref. Stock............ A | 104 — 100

dD. E ol!n ].SL. Mt BdS.,RBd RO I R R 10“ —re? ‘05
Rio’ de Janeiro Cily Imp Limited.. N BTE = 4 1/8

tdo” 59/, Deb, 18B78- 0L A s Z 100 - 102

. do do do 1BB2=19010 s i 99 —_— 101

"o do’  59/p.dbs. Red. 1901.............. | 99 = 101
Rio de Janeiro Flour Mills Limited:,..... =8I 8[18 - — 3 7/18
YR do " Mort, deb........ 101 —_ 10844

Cloging Quotations of Brazilian Stouku and Shares on
the London Stock Exohanga ((‘am )

i
DEBCRIPTION . June 20th, 1912,
8. Panlo Gaogs Co, Limited., .oy oo eais 11 1/4 — Il B8/4
do 6 9fgoum. pref....cooovieniia. o1 8 1900
do b 9/, Debs, (Regd ). e e et " EO = 51
Dumont Cotfea, ord. . v ceii, 14 8/4 = 16 1/4
do 71/2 Cum pref.. 11 1/2 — 12
o B 1l/2 09/, Iak. Mor. Deb.. 106 —_ 108
Cia, I. O. Jardim Botanico & 2/, 40 ‘rl. Ist.
‘lurl H|]5¢ RGC] . P A R 101 1 2 — 103 !i?
Itio de Janeiro Tram.. L]cth & Power....... 147 1/2 = 149 1/2
Rio deJ. Tram. Lizhl &  Power 1st ML, BU
yrs, 69/ Gld BUIBE o s A aeaon 106 — 107
do B9o I8l Mt. Bds, Red,............ e 99 — 100
Fard Elect. Rys & Light....oooicoiiiiienae. : 6 7/8 — T 1,4
ﬂﬂﬂu!n PI‘B[.-...;- ---------------------- f) — I:) 113
do, 70,001=115,000.,............ b — 6 12
do b l,'n Daob, stlc il 100 — 102
5. Paulo Tram Light & L’owm {smu; R J 250 — 9Bh
do B Ofg Mt, Debt. Red (£500).. ceevn oo 0B LR == 107 142
do b 9/ 4 Perp . Cons, eb. Btl.,...oo.0ous 108 1/2 — 106 1/2
San Paulo Hatnh B9/ 18t ML Db, ..z, .. . 86 — 41
Munielpality of Para improvements 89/, :.... =88 — 90
N. Bragillan Sugar Factories..,............ ; 1/4 —_ 318
Mapfios Hiar. i 9o Db, (Bg,) Bd, . ....0e.. . 9h — 9%
do." do. 59/ 2ud. Debs. Reg Rd VAo 092 == 04
do dmp: 7 °/ euml Brel.............n ’ 6 == 7
do. 6 /2 Dobs. Red.,............. 85 = B8
do Trams «&. Lighl, Co ...... R e ls T a (st s LaTs y2 — 9%
Mappin & Webb R e e s e a eiate et I 7132 — 19/16
do: D12 ofy Gum. Pref....iiii e, SOy 1 3/32 — 11/8
do, 4 1/20/g 15t ML, Deb. Reb. Red: ..... - TS = 103 1/2
Lornambuco Water, 62/, 1 ‘Db, .oiiaiia 99 — 101
do 60/5 3nd Deb. Stg. Bua ........ 94 — 101
(‘ent. Bahia Rly, Reg. Trust: 'A?!, CertsRed., - 81 - 88
bR At S A T W i S A O OB T e e e B 26 —_ 8
3, Paulo Coffer 7% Cum. Pref. ............. b B/4 — 61/
ditbo 5149 1st Mt. Deb. Red. ........ & 102 — U4
Neuchatel Asphalte Ord. ............ccoeees AW 91/8 — 9 5/8
ST B B = L e e e s e e 9 5/8 — 10 1/8
Val de Trayers Asphalt Pmrmg O AOOBOD Seligaie ISTFRE— 11
doaﬂfoDob Stk., Red.. i TR 96 — 101 -

BEUSINESS DONE ON THE 8. PAULO STOCK EXCHANGE -

DURING THERE WEEK ENDED JULY 11th, 1912.

Closing
UESCRIPTION, Sales' Highest Lowest Closing =~ Previous Date
Municipal Loans:
Limsira,, . ..., N arelels 98 938 938 933 95 July 4
L W s G T T el 50 98% 983 488 . 1008 June 20 -
Taquaritinga ..o oot a0 908 - 908 908 938 ' May 28
Banks. - 3 ) '
Commercio e-Industrin:, .. 20 |, 500%5 50085 5008 4958 July 1
Commercial 409/, ... ... 632 1808 12568 1308 — -
BT b s e G QO B 300 196§ B 196§ 1808 June 15
Railways: . 7 : il
X R R e St s 260 4508 445§ 4008 4268. June d
MoEyana.  mi s e i 168 36y - BTHS 3708 3B4B T 1
- Miscellangous. : e k
Cin, Tel. Bragantina....  100° o 978 978 958 Muay 20
(Jia ;Paunlista de Madeiras.. 200 625 6bd 658 L0s » 20
Cia. Cinems Brazileiro, B0 4008 400% 4008 - 3608 0 ’
Comp. Mellioramentos, . .. 530 190% 1808 _ 180% 1848 June 1
Debentures. LS Gy = 2
B, F. Douradoi.........a 249 9985 oo - 9986 0986 »
Cazsa «Tolles, ., iveneins 200 G5 . 055 i 5% B8 b (1]
Soc. Anon. E, de S, P.luln 200 GOR - 904 208 928 27
Cia. Telephonica........ ‘ 60 1008 100§ 1008 - 1008 May -
Elect, Rio CQlaro. ... ... 1060 96%: 9486 958 gof  June 26
F.e Luz de Jahu. ... S 95 1008 160% 1008 1008 »
Emp. M, de Paranagua, .. 17 028 928 228 —_
Fab. de Tec. 5. B. Fabril. g8 2008 2008 2008 — =
T.anificio Kowarich,...... 100 100% 1008 100% —_

e

BALANCE OF THE CAIXA DE GONVEHSAO

EATURD&Y July 138th, 1912.

Net amount (total ready for emiesion) ................ Aeriates 76 588:740§000
fubsidiary coin, balanee in hand ...l icieiiieeasesss S “14:7668046" °
Uash, gold in deposit, ... £13 780.487-0-0., '205.957: 530‘!}0{]

rﬂlﬂﬂﬁ. 51 734 Gﬂu -------------- AmEEEE TR rAFIAAASRS dﬁ 715 Dﬁﬂsulﬁ T BN ‘ﬂ' '.':

Marks, 22.030,410........ cirsesansnsssasnnsnss LO18011YIR1BH Qi s fikd

Milreis gold. (Brazilian), 232 BH0R000. ... .onues 478: 9718876 e

) I e S e et s P e B e 83.463: %B]&HB’?

Pesos (Argentine), 180,160 .0 01 ee et e acnts bt A Ra e s , 38710408700

Crownae: . Bl a00, e e veiieesnes - BIBDBOBG

Pesetas  (Bpanish), 7283.400... . ..oiviiieuienvniin. 430:2278101 )

lail‘&ﬂ. 16[] -------- B R AR E e e B AR R R CRCRORC IR KRR 95*150 -343 ‘J]H 3533033 :

(iovernment responsibility . .i:..... SEAOGD SO i 18. 959.39_5!,933

Difference; in gold . i s isre S . i 3403808084
: 430, 558: 6408000

Credit BEiansan. “ 3 -

NoteR e uEdil ] St e el e Kol el s i 874, 620 UDDEl]Ob

less retired and replaced! = oL .. 211.668:1908000

Noter [nm circnlabion ... BN A N L 95L 1 900$000.

e R B e e T T L e L N PR st e b L OODoET 76, 588: 7408000

dubsidiary colny recelved from Tre@urTy ..o i enorasssesns ot 18: 0008000

.-—_-l—-—-".
43‘9 .558: Eiﬂ&ﬂﬂﬂ

'The gold in the Calxn de Convarsio on Saturda,_v, uly .
to 843. ﬁ13.358$038‘3qun alent at' the rate of 16d Lo £22,907,690 ar ;BEO 182 less .than.’
{he previous Saturday.

18th; 1912 nmounted-,‘ :
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AL L et e e

July! 16tK,{ 1912} | THF BRAZILIAN REVIEW.

s;% anh %al)}mmmﬁ% | | il lm_' RIVER PLATE BANK, LIMITRD;

OAPITATL;

Authoriseds ........ S
!- L “l--'lluu-i--“|u-n|uonnuuu.uuqnnuu.-. a‘mm
t BANGO Do "HA:'L Bl;?gon:lgedﬂ :::::::::::::::::-:-::.nuu-un-n--ulu--ulnu|u---¢ f.m:m
RESERVESUNDI i i s S 1 00,000
BALANCE BHEET, June 28ili 1912, S I =y .
Assets, BALANCE SHEET OF THE PERNAMBUCO BRANCH,

125,000 shares Of 2008000 ........cieveiieerinsnsssensos 26.000: 0008000 June 28th, 1919 .
Apolicer as guarantee for Reserve Fund .............. 2.424 6048040

Agcounts current guaranteed ..........cccoiiieieiinees 17 TUB: 7073048 : Assets, x
Bl]d dlf"munt‘ﬂd LR L N N N N N N N N N N NN Y RN 'II; 3“[:]&75980 - | : . y W
Blll' I'I"I.‘.e“'able LICRCRCRUIU U T RO R IR R R R RO R SRR R 0 3-519:0'3,145 : E Bull,dlﬂﬁﬂunﬁﬁﬂ 'l'-ll-lto-l--'qov-|u-|m|-|||-i-ullc|ltl|| a.m:‘ﬁ“m
Becurities held in guarantee  ,...........oce0eeiiiee 60,200 6988315 Bills receivable ..., .......... s e O SR e 7.269 80
Becurities deposited by third parties .................. b68. 700 : 120893() Loans, Accounts guaranteed, eto, Pesiaaaaareaaasssan 1.6820¢ 710
Agents in Bragil and Europs ..., 00.844: 938855 Sundry Accounts Sease e MipLe oI o e s alte e s e o n e are AR L e e 92: 1868260
LD UICTIE s amnton i one s oo 00a Boo0O O o 00 Head Office, Branches and Agencies seebiansusnnanes =.851:2659840
£1,180,000 at 27d. .....e.eeieeeenee. 10.490:2008000 Sundry securities, Accounts current guaranteed, ote.., 5.806. 1000000 |
ﬂ“l!'l' IR R O] |-‘r.|.--..¢ ....... 312’0:';?]3362 13|1UD:9713352 U'lh: In currant’ mo“e, LI R N R N R N N YT 1) 3.7&1;2&5‘@
Bonds in liqudabion ........iciiiiiiiiiiieiieienens 4.774:5098870 T, 24733, 970,
Bu'lding and Furniture of the Rank ........... ...... 1,430:0008000 Liabilities. ——ELW..!P
Interest future hall year .... ........ 343:3388010 Capital of this branch ............icceiivesnenearasens 500
Suﬂdr" A'ﬂcou“tﬁ LR R R R R R R R o A R I N AT 10-?33:8‘!4&615 DBI}DB“—B .t ﬂxﬁd ﬂﬂ.tﬁﬂ ---qlo|-'.--nIIloocovoolononnl-n. *_ml.n"l"ﬂln
Caabis (e e R SaROB GG 33.224 : 9738532 Accounts current with and withont interest ........,, B.698:
_ _ Bundry Accounts: .........icieeciiiiiieeeiniensieenn 7'089152“5“
374.607: 3788600 Securities pledged and in deposit .................... 5.806: 108900
Liabilities. Gt e Head Office, Branches and Agencles ........v.....c. 1:503;47"23-0
Capltal  ........ T e\ T (a T aTaTeTe 70,000: 0008000 Pttt
Reaar"ﬂ F”nd L O N R R R L L] 2.723:56431I1 2‘_733*9”'““
Accounts (urrent WEF;lmllt tmhie“ gg.ggé:ggggggé- ' : —
X en wtr nyeres R R T i 1 BOC .
b Lt sl syt T Comae oty 16118298617 late. Bank e Peruambuco, June 2nd 1812. For the London and River
Accounts current ot fIXed dBEEB  .....ueeseesennennes 8.7E8: 5998920 l;“"e Bfn; Limited. — (Signed) H C. Smallpeice, Manager W.H Mill, Aclg,
Bills, at premlum ........ciciiiieniiniisisiiiians 13,424 : 4868720 ccountant, :
Judlﬁial d!po'ltl LR R B LR R R R R B R RL R B R IR B TR R TR D RN 1|55U:352$]12
Securities .leposited by third parties ...... severrevens  124,020: 7498245
Federal Tieasury Accounts current .......ccoeeessess. 12.666: 9878006 BitEr i
Federal Troasury Exchange Account, £1,000,000 at £7/1. 8.688: 8888880
BOI]IIB ---------- CICSUICRCRCIE R R RCRACAT SO USSR R BN R RN ﬁ’?:ﬁﬂ?&ﬁﬂﬂ

L]

Balance of Dividend....,. anaes e neansane 408522850 : I T V) ¥ ¥ e
12th Distribution of 100/ on . 225,000 [ @ ng = lﬂm lft :
shares..... S sJtelelaTatatetelsle\era ala =Tl retola vas 2.260:0008000 2.,718:5224500 L ) ’\JQ;:)

Bl.ll.'-drr Accounts aihiaeunnnannasenesussaaassesesstenss 2_”9;777*245

IDnacounts coming half year ..... SR B G FEE 0 B0 e 321:378%680 . - .
Pru‘ﬂt, and‘ I‘oﬂ' zEscmef Lgasaa LI I LR TN o R R N Y q‘?’?:”ﬁ3$20u CDFFEE ENTH'ES'
746.662: 2618042 In bags of 80 kilos s

Rio de Janeiro, July Hth, 1912, Jodo Alfredo Correia de Oliveira President; A,
Mesquita, chief Acecountant,

FOR THE WEEK ENDED | FOR THE CROP TO
BANCA FRANGCESE E ITALIANA PER L'AMERICA DEL SuUD, RiO
7 July 11| July 4 July 13 July 11 July 18
Ga lm LA LU RO R RO R RN R R TR rrlogﬁ:mm i’ r y
! Rel:!erv'e 1L 1 11T R S R A s ? Frs. 8,839,6755. 1] 1912 1912 1911 1012 1911
: | )
HEAD OFFICE: PARIS Central R'y......... 33,342  30.%0B 37.768 50.530 9,081
Branches: - Sflo. Paulo, Rio de Janeiro, Santos, Curityba. Leopoldina R'y.....|. == | = == = =
Agencies:- Ribeirdo ’reto, 8. Carlos, Botucalt, Espirito Santo do Pinhal, Jahi, Inland $o s Sl eit 839 343 195 1.194 342
: Mococa, 8. José do Rio Pardo, and Ponta Grossa. Coastwise, discharged .. 8.222 - 3.470 3.989 6.498( 5.5%8 -
Sub Agency: Braz (8. Paulo) Total : : T
: OLBLG oo v ainaininis/ansins 37,403 34,364 41, b8,222 Tb.
BALANCE SHEET OF B‘RANQHEE, ETC., in Brazil Transferred from’ Rio. i [ 947 16.796
- June, 50ch, 1912, Nictheroy ....oveves.. 1.366 1,386] . 318 1.366 818
Cash o 18.,088: 6738690 | S e ’
a aessssrsmam WA s B ma TN LR e I R i : . NtEn 1 t i aTuld 4 aln ;- -
Bille discounted .......00000 0 LTI 50 7 grasao C:untwi':;? In traneit, ;| 36.087 s2.08 41,629 58:860 76.478
Bills recelvable ............. SoAALS 00 8 OTUIbLoI8 978 o ule e s ae ajela's oTe 23.078:3378770 Nictheroy from Rio & '
Bills pledged ............... e abtOtaead e rore p e e 13,627:7315930 Leopoldina, Ry....... =
Eunrant-et:d Accounts .......... PR ] S et veen 80.630: 4843640 0.533 6.680 3.886 0,533 3.805
gents . in Brasil .,...... wormesieaernnannsnnnnrsressenen 20.211: 0755640 T Ty S IS ~
Ao : o : ; otal Rio, including
ASeotmts fwitet Haaa | U el mieasatss e e A0HBE0 Nictheroy & transit.| 41570/ 39.008. 40,524 62309 7e.873
Becurities in dePOBIb .....................ooorrroeeson, 188,215 7768300 Total Santos’; 169,828)  120.331] 149.910)  °03.086(  246.054
Sundry accounts......... ¥ 4ai0lm e [sT TR e 0T 5 s e 8 0 4 s ¥ o e leels e 1.838:8248020 : ] ' ;
T Total Rio & Santos,|  900,908| ' 150.899| 195.434 328.075 325,497
e Liabilities.
Capital (Frs. 12,500,000) of Brazil Branches...... vee - 7.500:0008000
gead_.aiﬂgce. and Branches ...........o..ocoieiseenenns 4.755:1538790
ecjal: i =0,
gﬁ]' lon- prseirlrmpm.“.i. E-I_'_ef?m‘-].): Ly NS oy iég?gggg&g The coast arrivals for the week ended July 1ith, 1912 were from : _
Deposite and current accounts with snd  without N Tr Tl e B S R e e R e R S s 2.500
:lnt'erﬂ't “"lill‘llIillI'!q‘......l.| ..... anaisielesalnesase 53.01?:7323730 Mchlﬂta ---------------- LR R R I R R R R RO RO I W i M ] 122
A'Bnh“brﬂm e LRI e N e N R iy I T R 19.190:{)?351?0 M“.hq R A L N R N R N R GUO
Bills for collection OO0 OO O P 36.792:3068840 { : 37 43l
Dtp‘“t. iv!la.o--.ns--.us-l-_qcno-oillol-quccnl--'--ols.. 138.215;77&&3{)0 Totlnlncnllrnnntl-i---I--tqo|--.-uc'-ac-lilt-'-oolh_l_,_ 3.222_
Sundry Accounts .., Lt 8.250:7018710 |
-m
. 289.082:4308170 i
The total eniries by the different 8. Paulo Ralilways for the Crop toJuly 11ih, 1912
S, Paule, 12th July 1912.—For the Banco Francese e Italiana per I’Amer- were as follows f
lea dal Bud.—(Bigned) Bozzaus, Dapples, Directors, 8. Bampd, Accountant. 3 fE= o1 A Per - : Remalaing
Pasl Sorocabana Total at Total at at =
Tty — e L A AAR s« - Jundiahy and others .8, Psulo:.. . Santos  %. Paulo
: 1912/1918: - 242,241 26:507: :-268.798 . 268.686 5,112
BRASILIANISCHE BANK FUR DEUTSCHLAND: 1911/1912 251.000 4,283 265,283 246.004 1.229

_BALANCE SHERT OF THES. PAULO BRANCH, June 28th, 1913, FLidn :
INCLUDING BANTOS
- - e _‘;l.“h:... -l e bte -y -— = L e e - e m e - u----—n—.— e man -I.r. - -——an co_F .FIE‘ E SA '.L ED - e R e A T ST e m————

Accounts cu ' and ot} - 1055617618782 s - S
HH}: due:{.un:t:lgft gu“mmd“domm 1g.ggg:477:97§ DURING THE WEEK ENDING July 1ith, 1912 WERE CONSIGNED TO TKa
receivable he b ey OO B OB e ainisainie 18.847:16B8766 LLOW ES TIONS —
gélgrlgilﬂdsm]!d et L 12,975 058083 L AR fOEEOWING DRSTINATIONS) -
curities pledged . ..... S A e T A 19.161:97:8500 _ . g
Securities in depoalt ... il i R 18,988: 0088520 'n Bags of 60 kilos
-‘B‘rﬂ::g“ SUPFOMOY. ot e e st e el s it 7.416: 6218974 L :
é8 and Correspondentsa,............. TR eI Ye T e 5.802:2008%22 - EUROPE & 5 s | ;| TOTAL op
i Sundrr Aﬁcuu.ntl '..'.-‘ H Taln IR q l.-- - 2- s - g -SI: m UHITED RWER : OTHER EBRI‘.
o o 3 ST asan, : -3_8-_8 Bﬁ'i:n -PORTS | =50t o n:j:ﬂ:;;ﬁ::- COAST | "o (g | OATE poRTS | WII;D;E- Tl Din
_ . 118,251:0008564 sty = [
; : Liabilities. - Rio......| 24,308 288i0| 3,142  2577| — i 58,852 66,086
acsountseurrant it SRS 2 A > 15.433 . 5098557 Santos....| w082l ogloqs| Lo | T T 250| 32,34 8| 124,698
SoPoMts, fixed dates and with advice ....... ......... 13.123:5758705 | | . 5 SR
g;’;‘é'l%ﬁf% glelljiged t:u:ui in deposit and collections ..., 64.872: 9548858 T : 2 —~ =
Sundry  Accounte “.f’f’,’,_‘j‘f‘ff"?f‘_}"ff?‘_*f‘_“__'_;;'_ e DLl inlialy 33;355’ 51,856/ 8,142/ 2577 — 20| oLl 191,678
i : : _ el - 118.251:0008564 = 1_91”1912 54,939‘ 100,374 | 5,800 660 — 150 161,913 21{6,00‘7
8. &0. B, — 8. Paulo, ;_Tu'ly 4fﬁ. 1812 {sirgnad) Hoffmann darl, Directors. =7 T




THE BRAZILIAN REVIEW

of the Coffee,

SYNDICATE, LIMITED,
60. Mark Lane, London, E. C..

We manufacture Machines which will

FILL, WEIGH and SEW

BAGS OF COFFEE READY FOR EXPORT,

ENGLAND.

They ensure correct weights and absolutely security

THEY ALSO SAVE TIME AND LABOUR ::

For particulars write

THE SACK FILLING AND SEWING MACHINE

TO COFFEE EXPORT

ERS

July 6/1912

FOREICN STOCKS

In Bags of 60 kilos

June 28/1911

July 8/1911

" COFFEE LOADED (EMBARQUES).

In bage of 60 kilos.
DURING THE WEEK ENDING June 27th, 1912,

United States Ports........ 1,825,000 1,862,000 2,054,000 DURING WEEK ENDED FOR THR OROP T0
Hﬂ.\ﬂ'ﬂ'- (R R N R RN RN N N R RN z.zaa.wu 2;%7,”] 2‘1515,000
Bothys e s 4,108,000 4,159,000 4,669,000 1912 1912 | 1911 1912 | 1911
Deliveries United States.... 71,000 81,000 70,000 July 11| July 4 July 13| July 11 July 13
Visible Supply at United f |
States ports......... A 2,184,000 2,108,000 2,199,000 i '
RiOuoesoiis ee viivveiass| 2®788| 43206 84478 40,8121 59,080
Nictheroy......cooee wevrenass 4,850 10,6556 2,724 4,850 2,722
In transit......ocoennnen. 0 f
'l‘otn.‘ltmo lgfluding Nictheroy o7 haa 55051 97.200 451182 T
tranait..... Balnta nTAlnl6l818 84 . L) 1 1 )
SALES OF COFFEE. BRDEOB. o oeisivar iiors vevuiew | 178,088| 147,011) 141,440)  260,475( 279,083
: i
DURING THE WEEK ENDING, July 11sl, 1912. Towal Rio & Santos, .....| 206,631 20168, 17,040 04637) 333865
July 111912  July 41912 July 13/181
Rlo....... e s g 3 24,610 20,844 31,612
£antos. ....... Rt S o 71,641 50,254 62,368
TONL s oo s 98,251 71,008 93,880 Up to July L1th, entries for the last ten years were aa follows ;
lm EER e bt pad i sl pdidad Al RS ARENs RN IR e EAR R rRREFEEE m‘m
lm'u AT R e N W R R RN R RN N RN RN AR ‘m.w.
lm R T R et M R A R R S S i &ul.l’la
lm"ﬂ'? R R IO R R R FAAME R E R RN EE TR bLE RS Rl BE R sml'm
lm‘.w e sassdddd AR AR ARAaREEeN @8 s EE S AW LR MY EEREN L] “ntm
value ot Coffee cleared for Forelgn Perts. T e NI OO 888,789
Im‘lﬂ ------- CICROR U R NS SRR SR IO IO RCRUE R SRR IR L L 7“]”
1910‘1' s s i sma B EFES AR (] a=anm (RN Y L] MI’“
DURING THE WEEK ENDING July 11th, 1912. b b b e e Sr Rk Es e i e S 257,667
19)12-13 e s ssapeEEmE b E A e amssansanven CSamperewen aaww 32&.075
July 11 |June 4 | July 11| July 4 Crop to July 4
L HAINFALL ON THE LEGPOLDINA RAILWAY
- Bags | Bags £ £ Bags £ (In hundredths of an inch). :
55,600 7.642| 209,016|  20,083( 61,382 288,049 : DAYS
Riu.'lI.IIl-ll. LR Y Smtlous 9
Santos..............| 82,848 9g.274| 120,183) 870,831 124,622| 499,861
:I‘otll lgl.lilgla' - Bs!m WFBIE asslli9 - 3993834 15?’”“ ?38'013 Gﬂﬂhmlr‘l. CRU TR R L R e T L e i ] 98
do 1911/1912...| 156,118| 103,844 535.1'90' 346,451| 258,957| 880,241 j Trez IXmE0S.....crrrcenes anenaans 86
;
 World’s Visible Supply of Coffee - |
! oN THE 18T OF EACH. MONTE mllnr;n in Europe Deliveries in the mutod ..ﬂl_q_tcl_!_
imu-mlzlmu—mu 1008—1910|1508— 19091 1907—1908 | 1911—191:2|1810—1911| 1908—1910{1908—1808| 1911—1912 | 1910~ 1911 | 1908—1810{1808 1808
__i - Yy | e - —— m— A =l y=m— -
JULY.eevsensnsansssenese| 11.070.443(18.719.680|12.841,067| id.126.22716.899.954 | B44.106| 663.787| 780,176 823.879| 475.680( 364.070| 298.081| 660,813
ADGUEE e enrrennsonsaes |10.884,862(14.253.617 18.788.997|14.807.60416.075.812|  854.200| 1.052.199| €09.230| 840.70)) 615.220) 850.832 B54.407| 626.717
BePLOmbOT ... .+s00eses|11,468. 544 14,260,684 (16.359. 241 |15.080, 241 16.004.000 | 1.087.897| 1.098.104} 1,069.512 984.577| ©46.981| B847.¢02| 662 17| G8.501
OCLODOT . o oo oo eey 12,867,884 |14.757.702(16,580.671|15.1456.948116.712.582 | 1.088.045| 1.096.435] 1.206.560| 872.823|  650.905 50B.740| 744.750 ﬁ?l.ﬂlg
Rovomber e 118,128 641|14,704,120 17,406,795 | 16.862.071 | 10,850, 18¢ |  973.490| 820.888| 1,101.621| 1.108.677' 548.211| 620.708| 848.010 eaa.ﬁs!
DOCOmbET, ..0.esssenes 18,474,080 (14.741.978)|17.554.624(16.811.875/16.910.868 |  €98.2068) 994.551) 1,126,097 957.544| 40Bl472| 736.857| 676.841| 879.78
JADUBTY. ¢0vrrsnseensnns 18.578.043/14.165.640)16,669.278| 16.780.283(16,708.279 | £47.586) 764,664 i 929.716' 564.716' 701.188| 881,120 79?,343
FObFUREY . ... .5 0e.ns.es 18.160,166(13.574.214 |15.755.020|16.841.48016.818,226 |  890.202| €82.058| 700,684) 964.116  5EG.001|  467.983 628.95¢( 676,80 d
March.. ... . ooser.ssoe. 12.589,247|18.346,553|15,321.538|14.916,237|16.017.8656 ~ 885.636| 676,962  787.851 1.169.810! @51.686' 415.357| 5B7:463! 949,54
ADFil.. o oorines esessa 12.240,215(19,960.72814,959.60213.952.904|15.460.68% ' 976.624| 630.546 988,676 9508771  600.966  388.778| 420:850| 678.104
MAT. . onesronennass een 11.881.668/12.548,812|14,570.248|13.814.5632/14.049.668 ~ £06.912 1.028.878| 772.517| 799.204' 488 489  472.585|  885.068 815,760
JURE .o syueaes 11,894,528 11,864.57014.228.000 1z.saa.azgt14.as7.235' L Ttoen'gee|  7T1.644)  TTT.880..........| G065.274| 444.266| (87096
5 —_ | | ——
WORRYL s faeti e s il lo e a(e i 10.059,042|10,492.582110.811.074 11.129.948 6.221.206 17.016.321| 7.287.400 519.97.650
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VALUE OF :
OUR OWN STOCK. e O (B2 ILED £ 2
- : io an otheroy ..., 7.553 475 907,
IN BAGE OF @0 KiLOS BANLOB i itisiasissititishr o e e T 35.141.237 gm'ﬁ';
Tota -
RO Btock on | July AU e st s o s Lyt 214,807 1 42.694.712 33.930.199
Entries uurmg week ended July 1ISb...osicveeiniaans A 86,087
250844 . 1 ;
Louded sEmbarques», for the weolk......iccoicuvina.n. 22,738 OOFFEE SAILED (Coastwise) .Blga of 6 kllﬂl
STOCK IN RIQO ON July st ,eeeeieianidonneriian, 9:17.608 Rio and Nictheroy 303.305
Stock at Nlctharoy and Porto dn Ma.dsmn on isote Santos (not inaluding for Rio) 133 ’
Jul}. ‘t’hl llllllllll LI R RN N R LRE) I5
» Atloat on July dth.... — Total 267.745 .. 303.898
Entries at Nictheroy plus total embarques inclue 31.045 .
dlll“' tl‘ﬂ-l]Slt.. DR IR R N Sddemibdna RS LRI R TR R 334121 Ooa‘at'WIEB: Ba"nt'uu tor EIO O T I d'm ?.m
89‘2|°
Deduct : cinbarques at Nictheroy, Porto da Ma- STOCK
dama and Vlanﬂs and sailings durmg the L T O O T T P T o s rEr ek Bt *211.062 76.031
\lﬁﬁk. CRCRCE W B e md srRERsEENERER A NS . 53 0-32 Moﬂ't. e LT L LT L T LT AT TR e T TE:TH » 14:71‘
8TOCK IN “HG'IHEII.OY AND AE‘LOAT DN Julv 118t. 25,528 o T e L e T T e P e b b A s '25.044 13,999
\ Total Rio ............. '
STOCK IN ist and 2ud ITANDS and THOSI AT NICTHEROY Tofa] B0 corriatiomrssntsestsiesssanesann it scsnnens . 309.839 . 203.967
'nd AF‘LO.,AT ?flau!y lt", ..... | = 1 373 l31 %a 334 D al n)n B CLA R L L T P T 1.3“-179 ms-m
NTOS Stock on Ju Bluicosesvaras wusiinniane, «373. Grand OBl T e e ;
aa Entries for S bokleais July Ry 150.328 Lo s 1.704.018 008:251
1.682.769 e '
Loaded embargues during same woek.. ...... 178 068 * Figures relating to stock afloat are subject to reotifieation.
STOOK IN SANTOS ON July 4th.. Sk enaine s 1,364 696
Stock ;fj Rio and Bd';““’" o .'11311; th;‘ 1199115‘- ilggggg? The stock afloat on June 30th as verified by the Statis-
o o ath 1911 788.799 tics Service was 20,595 bags, as follows :—

July

Entries at Rio and Santos for the week ending July 11th
were 200,908 bags, as against 159 899 bags
last week and: 195 434 bagﬂ last year. For
the crop up to July 11th they amounted to
326,075 bags as against 825,427 bags last
year.

Shipments at Rio and Santos for the week ending July 11th
were 205,663 bags, as against 201,532 bags
week and 178,640 bags last year. For the crop
up to July 11lth embarques amounted to
304,637 bags as aguinst 333,865 bags last
year.

F.0.B. Valua of shipments at Rio and Santos for the week
ending July 11th was £814,370, as against
£796,233 lust week and £611,248 last year.
For the crop up to July 11th the value was
£1,208,316 as against £1 185,220 last year.

Sales of 96,251 bags were declared at Rio and Santos for
the week ending July 11th, as against
71,098 bags last week and 08, 880 bags last
year.

Average Prices for the week as follows :—

July 1ith, 1912. July. 4th, 1912, July 13th, 1911.

Rio No. 7, 10 kilos ... 8$737 8$860 7$740
Superior Santos  ...... 8%$483 8$500 7$183
New Yoark No. 7 (ets.) 14.40 14.62 . 13.82

Stock at Rio and Santos on July 11th was 1,607,880 bags
as against 1,638, 82'7 bags last week and
788,799 bags last year.

The Coffee Crop 1911 12 and 1910 11.

OROPB.
ENTRIES. Bags 60 kilos
- 1911-1912 1910-1911
Central a.nd Leupoldma. R’ vreserenmenien 1.999,569 1.799.324
Inland ... 49,032 1202.933
Gﬁaat.mue ................... cotrrrensnens s e 207.370 1735.695
TOtAL Lo it s sssessssanissss . (BEBOIOTE 2.175.952
Transferred from Rio to Nictheroy.............. 62.787 45.779
Net entries at Rio . v 2:194,184 2.130:173
Nictheroy from Rio and Leopoldina R........  334.492 364.730
Total Rio including Nicther e et e S L RBHI6T6 2.494.903
TOtal BANLOS ..vvrrsrs T 9.972.266 8110145
Grand Total .........ocooooivivioviievie oo, 12,500,942 10.605.048
OOFFEE LOADED (embarques)

Biosh Siiss S s
Niethisis e Bimee  asueds
got.a] Eio tmd Niut.heroy i St e B e S 3 1R % 2.399.685
st 9185371 9,501.164
Grand total ..., 11.615.504 11.900.859

COFFEE SATLED FOR FOREIGN PORTS

. Rio and Nlctheroy 2.105.651 2.028.923
- Bantos s R A b e T e I Ry T 9.432.133
'I‘oml el 11.246.101 11.461,056

. —

8.8. Ocean Prince ............ 1,000 bags
8. Baachus .................. 6,500 ,,
s.s. Santa Rosa ............... 6,000 ,,
8.8. Voltaire and Tennyson. 6,865 |,
8.8. Alagoas .................. 280
Fotal = EEY i caeion Baprenily 20,5695 bagn

Our stock as given was 78,738, so that there is a difference
of 53,188 bags less. The stock given in our issue of July
16th was the verified stock.

S8hipments of Coffee from Victoria, 1912
BAGS OF 80 KILOS

Shippers : :
p Hard, Rand & Co..... A BT aD TaYrivn st b alarala)otetnte ain s ¥als Jnn;#ﬂ
Gumpnnhu. Commereial . e e e L i s 5,650 -
A PrBAO & COuuurrnranrnnnsnnssnrnsnnnns Sy el 1,500:
Cruz, Duarte& G e o ey ol e e ta et et ooy i s SA R B 4,500
c AA.. En ll:-t‘élst ----------------------------------- "—
0 100 8anto .. e s s e ;
Arbuckla QUGO: 20 oT00lu alsie iale ~retatetorela alaiios et o fes T St §990
Bundries. . ..-ecoemencenniieens BTaTelelalals o2 xluinle a e le e et —
Destinations: N2
B A T s e v eTeTota oo o el ey TSy e 18,750
Europe ....... Seeest suestsesennttanaatenrannttnnans 8,280
. Bio and Coastwise. . .... e etale TN OO0 0000 GO oD 4,680
26,560
Tolal exports from 1st July, 1911 to 30th June 1912. ﬁl,sﬂﬁ
Total exports from 1st July, 1910 to 30th June 1911, 251,004
COFFEE PRICE CURRENT.
During the Waek snding July 11st, 1912.
T July | July | July | July | Jul July |Ave”
et L B 6 g | o |10 | 1w rage.
RIU—
Market N.6..  10kilos 8.019| 8.918| 8.010| 8.788| 8.851| 8.851| 8.878
»  N.7, ’ — = = = = — =1t
: e 8.783| 8.783| 8.783| 8.64%| 8.715| 8.715) B.787
’ N.8. e N e . e oo o v
3 AT 8.647| B.647| 8.647| 8.511| 8.579| 8.579) 8.601
rO N9 e 8.511| 8.511 8.511| 8.878| u.443| 8 448 8.466
+ANTOB—
superior per 10 kllon, ,. 8.500| 8 500| 8.400| B.400( 8.400| B8.400| §,488
3004 AVErage....eccee. 7.800, 7.800( 7.700) 7.700( 7.700( 7.700| 7.783
N. YORK, per 2. | |
Spot N.7........ ceut, 14 12| 143/8| 148/8( 14 8/8] 143/8( 14 3/8] 14.40
e BNl 14 1}'4 14 1/8| 141/8| 141/8] 14 1/8] 14 1/8] ‘14.15
Uptions— R ey
»  Septi.. o (3,621 14 45| 18.18| 13.43| 13.26| 13.29/ 13.62
» Dediess 13.72( 18.64 13.87| 18.68] 13.46| 13.49] [8.66
» March.. » 15.78| 18,71| 13.45| 18.,70( 13.53| 13.56| 13.62
HAYRE, per B0 kilos |
Optiens.,...... franea. i
o : . 84.00| B2.75| 88.00( 82 50| 82.78| 83,12
: %;.?:... : gi:g ﬁ‘.gﬁ Bafw Eﬂ.ﬁo 82‘!'?5 sn'as 33'45
» Mareh., » 88.50| 88.76( 82.50| 83.25) 82.25) 82 76 @3,
HAMRBURG per t[, &
‘. t. .lIl‘. r i 3 f
: ?n.SﬁPt.P.m":l“ 87,650| 67.78| 67.00| ¢8.76( ¢6.25| 67.00) 67.04
» Dee.... > ¢7.50| 67.50| 67.00| 66.20 68 66.76):66.91
Sty 6Y.50| 67.50  67.00| 66.75| 68.25| 67.00} 67,
LONDON, per ctir.
Options...shillings s
s 62/3| 64| 619) e2/0| 616[ eL/af 6211
» Dec.... » 62,8| 63/4| e1/9( e1/8| 61,8/ 81/9] 61/10
» March., » 62,8 62/4| 61,9 61/6| 61/3| 61/0] 618




THE BRAZILIAN REVIEW.

MANIFESTS OF COFFEE
RIO DE JANEIRO

DURING THE WEEK ENDING JULY 1iith, 1912.
Date. Vessel Destination Shippers. Bags.

S—J&LIUE—Trieste ........................ Theodor Wille & OCo...
Ditto— iivetersesseasines Qgear Marques & Uo...
Ditto— e vt Ornstein & Co..viiee
Ditto— S Onstyo Bilva &G0
Ditto— rrrereressievenseae Mo, K. Schmidt & Qo...

Ditto— " rahes e ) EYGORITEY o B R e S
Ditto—Teneriffe .................. Dians Garecia & Qo......
&—AETIET—-N&W Orlea.ns ............ Ornstein & Co.i
Ditth— 2 e e Theodor Wille & Co..
Ditto— " i e Hord, Rand & Oo.....
Ditto— " D=l Me. K. Sc¢hmidt & Co.
Ditto— " Bt o W Eugen Urban & Co......
Ditto— " el ST ) Hermann Baaszch,........
Ditto— " 13 L Dk S I g Ad. Behmidt & Filho...
Ditto— L L Roherto do Oouto......
FEL!LNGEN—Ant.werp opt v Ornstein & G0,
Ditio =t sl t o e e Roberto  Bchoenn.........
Ditto—Oopenhagen  ........... Castra Silva & OCo.....
Ditto—WIiborg  ..ivviiiicsieiienss  HETmann Bansgch.........
Ditto—Helsingfors ............... Hermann Baasch, ...
Nitto—Leix5e8 . ......... . ... Teixeira Borges & Co...
DAt = T e Pinto & Qoiciiinina.
T—UMBRIA—Palermo .......cconvures Ornstein & Co... il

Ditto—Genoa ... Pinheiro & Ladeira
mtlt‘o_ = sumEmne

......

veenessnen siee . Oscar Marques & UOo...

B——’I‘ENNYEDNA—New York ......... Hard, BRand & Un......
Ditto— ceesse . Gomes Pedrosa,,,
Ditto— 2 LRI, T Pinto & Co... 8
Ditto— " 1R = Ad. Schmidt & Ou ......
Ditto— i 400 el Olarkson & 0Q0.ieiins

2.—BACOHUS—HAVIE ...ccovvmnierniniens Hard, Band & Ca....

Ditto— " tencithieaesceannasee O PHSERITY & @00 LS
Ditto— B resnaenenes. . RIIINEITO & Liadeira

Ditto— L cenerh vasareneerie s LHOTHS B ONBI T eeiepries
Ditto— " A 1. GElffl'El_‘. .....................
Ditto— * Roberto Scehoenn.........
Ditto— Uastro. Silva JU Uo......
Ditto—Nantes . Gaffrée...

4.—0. FREDRIGK_Etockholm ...... Castro RBilva & Jo.....
D O e e e e Pinto: & Jo...ocoeiees
Ditto— DhiE G Ornstein & Co
Ditto— = v Pinheiro & Ladeira.....
Ditto— B e R ] Fugen Urban & Co.....
Ditto—Orngkoldswik ............ Ornstein & Qoi.ven
Ditto—Gefle ..........cooooiiiiesn,. Ornstein & Oo...

Ditto— " iiirieaeees Oustro. Bilva, & Gu
Ditto—Hernosand ... Ornetein & Qo..
Dltto—ﬂhrlst.mnm vaenanennes. Ornstein & Goidainl
Ditto— v Hermann Baaschi.....
10—-VDLTAIRE—MDH$EV1LI&U ......... Hard, Rand & CCo......
Ditto— TR Kugen Urban & Co..,
Ditto— r cieeessee  Onstro Silval & Co.....
Ditto— e vosniny  Ornstein & €o...............
Ditto— e | - R Pinto & Oo.ii..ini.: A
Ditto—Buenos Aires ......... Ad. Sehmidt & TFilho...
Ditto— BT ety Ornstein & Coeveininnans
Ditto— " - weneen Mheodor Willt & OCo...
Ditto— " PEUESLIN ILAHES o Hard, Rand & Co......
Ditto— " Wane =i Qastro Hilva & Co......

9.—ARLANZA—Monteyideo ... Bintoll & Qo i

Ditto— inieee | SEOUEITA & o

BANTA ROSA—New York ... Theodor Wille & Co...
11.—TTALIE—Marseilles ... -Me. K. -Schmidt & Co...
Ditto— " T LTy Tiouis. BoOher.........ooivs
Ditto— - cisssssneensasrss Pheodor Wille. & do...
Ditto— = reiazamennsneiiies GuEtYol Silva: & Goun...
Ditto— D sseseasusnanenses:  HARd BHand: & (o

Ditto— - =" - i, Ornitein & Co
Dltt.u-—Alﬁiera eeatre iav iHionial Boleriis G nans
Ditto— " hnanes ORELDO S Bilval & iCoisd
Ditto—0ran .......cccciiieeeeene. Pinto & Go...

TR D — e e Hermann Buaasch........

Ditto— ” s s sevasisatinanyreen el A Tds R ands s SsGo i
Dii.t.o—()deaaa. i T rrir o e Pin Lo e & @0

...............

Ditto— teranssiostiesnesas sURSITONSlIvAS &GS
Ditto— ! i s tiaate e ity Hard, Rand & OCo....
Ditto— e se e A O T A LA S R O et
Ditto—Tunis ... Orngtein & CJo...........n,
Ditto—Trebizonde ............... Pavitorsds Qo a s ianianh
Ditto—Braila ............. Teis e danied Pinte & 0ok w0 i
Ditto—  ** e Y A Ornstein & Qo.......ccoiiin
Ditto—Bmyrna .............iveee.s. Ornstein & Oo.......ooni.s,
Ditto—5 i R v Eouisit i Boher .. s
Ditto— " NeriTiabik eyre=akaes Hard, Rand & Co......
Ditto—Bansoun ...........icee. Ol-nstein & Qo.....,

Dltto—ﬂnlonma. P PP T r OB s T3k I LA 0o Pt biees
DHtto— i e e Fugen Urban & Co.....
Ditt,a—ﬂonat.ant.inuple ......... Castro RSilva & Oo......
Ditto— % weeanne.  HEermamnn Baasgseh........
Ditto— s Ornstein & Co......coevvvees
Ditto— weennnsl Hard, Rand & Qo.....
Ditto—GRlBtE eorier i Ta s ann Baaseh ..
Ditto—Dedeagach ........... FEuogen Urban & Go...
Ditto—VATNA  ...oovvrvnereinnnrenne Hard, Rand & Oo....

July 16th, 1912,

'I‘A]giEMA—P Alegre
Dltm—-Pelotm

XIXII I BEbEE B A EAE

7.—Ri0 DE JANEIRO—Oorumbé...

11.—ANNA—Laguna
Ditto—Itajahy

FambBpREsRESERRRNEE LR

10.—ITAPUCOA—Pernambuco

SANTOS

DURING THE WEEK ENDING JULY 1iith, 1912.°

——I‘\TD[ANA——Genm

.....................

---------------------
................

_D:tto—Na-nles ........................

------------------------

........................

........................

........................

4. —0ORITA—Valparaizo

4. —AI;IGE-—TL'leste

.........................
........................
------------------------
........................
------------------------
........................

........................

------------------------

........................

Diiz-to-—.:llexa.ndriw
6. —ANTA ROSA—N. York

Ditto—Consumpt. omn l':h';:fé;c.l

7.—FRIGIDA—Consump. on board

~—-TDNN YSON —-New York

. DI TDHINE—Genoa, ....

.....................

6.—UMBRIA—Genoa

*BARO FLUN.&'&.—B&I‘{‘EIDH&

Ditto—ﬂayﬂle 5
Ditto—M&I&ga

Dlt-'tpD"A].mEFlaa ey e =y e
Ditto—Gibraltar ..
Ditto—0adiz
Dittp—Viego ...
Ditto—Bilbdo ...
D1tto—00naumnt. on hnard

Castro Bilva & Oo...... 175
Lugen Urban & 0Co... 25

Castro Bilva & Co.... 200
Bugen Urban & Co.. 60
Ogsear Marques & Co.. 76

Zenha Ramos & OCo... B0

Zenha Rumos & 0OQo.,. —

Queiroz Moreira & Co. 60

Sequeira & 00.........ivive 50

‘Oscar Marques & Oo... —

—— e

'I‘otn,l wa.atwme

Whitaker, Brotero & O. B15
Nossack & Qo.......... 760
{éomp;ull\m (. de Oafé 750

F. Tima & Qo.... 250
Krische & Qo............. 125
Bento de Houa & O... 2
Antonio P. Qampos...... 2
Carraresi & Co............ 22 .
F. Macchiorlatti......... ; 17
H. Pupo de Moraes...... 7
I R. F. Mattarazzo... 5
Bento de Souza & Co. . 1

Société F. Bresilienne —

Theodor Wille & Co... 7.000

Oo. Prado Chaves......... 1.500
Hard, Rand & Co..... 1.5600
Ld. Johnston & Co...... 1.000
Michaelsen’ anht &. a. 820
Roxo & Co... sl S ATE0
Fugen 'Urba,n &, 00 ...... 620
0. F. Lima & Uo 500
Krische & Oo.. 250
Sundry ...

Uo. Prado Uhaves

Ed. Johnston & OCo...... 1.500
Ju Oordeiro., i s thiear.. 1.000

Whitaker, Brotero & 0. 1.000
Hociété F. Brégilienne 750
G Mrirles i s 500
Naumann Gepp & Co. 260
Tiecon Tsrael & Bros... 250
Theodor™ Wille & Co..: =250 *°

Zerrenner Biillow & Co 1
Theodor Wille & Oo... 1" 5.502
TV rrre: she sy heai frie s —

Whit.alter.Bro'tero & . 1.000

Hard. Rand & Co..... 750
Sociétd W, Bréailmnne 750
Roxo; & Co... 500
Eugen Ullmu & Oo 300
Nioae & Qo .00, 250
AUNATY: oo oanibesi e A e

Whitaker,Brotero & 0. 1.625

0. K. Liima & Co......... 625
Barberis Monesi............ 2
Uo. Prado Qhawes........ 625

Erische & Qoo 500
Nossaclk & Qo......5L... 250

Agunirra & Jo............ e 133
Naunmann Gepp & o= 125
B. Pinheiro & oi...... 1
Naumann Gepp & Co... 500
Francisco: Tenorio....... 305
Roxo--& Qoo . 150

Naumann Gepp & Go 125
Izeme Ferreira (& (0.5 1250
Krische & 00.....cccooc.e. " o50
Naumann Gepp & Oo. 125

¥. L. Noguneira: & Oo... .. 147
B. Pinheiro & 'Go..... " 1
Antonio Riba_,s..,.....__.._..... R

~Total ‘oversea... -

. Motal overseaw...

G—JUGUHY—Pernambuuo veineneae Zenha, Ramos & Oo...

Ditto—Man#os Begquedira & Co.oii,

ESTINATIONS.

.....................

Buenos Aues ;
New Yorlk
New. Orleans
Hamburg ...

Marseilles
Algba Bay
East London ....
Constantinople

-------------------

Montevideo
Morsel Bay

Ditto— Ornstein & Col...icoovviiins
Ditto— L Pinto | & 0. .ot
Ditto—Ceard ............ . 'Orngtein & @o....ococeiciee
Ditto—Maranhfio ... ¥uegen Urban & Oo...
Ditto— L S e Bl Zenha Ramos & Jo..
Dltto-Parﬂ, rriiiiaeiteaneiies Ornstein & Co...
Ditto— CLNTNN Bugen  Urban & Go...
Ditto— " PP  Cn
- Ditto— " Lourenco & Reis........,
Ditto— Ad. SBchmidt & Filho...
TTAUNA—Maceid ..ocoviiiimmiinnes F. Gomes Pedrosa.....
MARANHAO—Ceara Theodor Wille & Oo...
D1tto——Tutoya Fugen Urban & OCo..
Ditto— Hegueira & 0o...oooiies

Valpa.rn im

.........................................

Correction, In the manifests of cafiae pubhahed in our issue of
9th inst. shipment of 576 bags per 8.8. Orita for Valparaizo by Messrs.
Eugen Urban-&-Cer—should have heen 6?5 bags, thus makmg 130133-],.
shipment 8.5 01‘1:.3. 417287 bages: :

i _r'

'COFFEE'SAILED DURING THE MONTH OF

1912.

Rio. Bantos.
16.283 .., 19.316 %
13.004 15,464
12 '213.409
10.000 5B.767 . .

B.758 162.687
6.079 s
5.885 4.956
4.995 ; —
i 5026 —
3.000 —
3.000 S
2.610 425
2.576 —_
< 2:504 . *6:853
2.200 150
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Rottrﬁrdﬂm e Tt e T L LT T L T P T 25?
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50 Total oversea ................. Thisezsd 116.215 541.104 657.319
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: Amsterdam ..... R S e g
: 8. Francisco da California .........
Bremﬂn AR A RAREARIRIERR TSR R Ji'-llIll..l.ll.. LRI T L]
Alexandriis .o ieierissarsunsiseiansarssnise
StockBolm ...t it e sansannnans
Beville oG R i i e
VADOOUYET ..iviiiceieisasssssanssesamsisnsssasnssasss
O O R A e
P I AT e e A A eyt e g e
3B R ek A F o e e T O T L P AT o e
BRTOCIOTIA i isiansasiasisiiositasissaoniiososss
Bouthampton .....ccccoceeeneenes o .
Ondie s e e s T et T,
GOthemMBDUIR  ..ovcocverrrersressentestossnsanarnns
Vialetaia oo e S e T e el
M&lmﬂ AR AR AR NSRRI S NER RN RS Rt R A
Bilbm L R R L L P LR L R et R LR T L T Y P Y Y Ty
BADIANAET . Gt i i rsunions vstnvins
Venice ........ Frrerrt
B A N e N I B
36k [y o) e e e e b T e e
Leixdes ........... T P P o eedutes
L) 3= g+ )3 - S s
Bheffleld: . i s

10 702 10 702 Per shippers (coastwise)

9. 950 2 950 Eugen Urban & Qo .....oooovvvevmeeviiinens 6.235

2.040 2.00 PINt o & D0 i it et e aioes 3.135
764 764 Castro 8Silva & Co. ............... o 2.470
750 7% Zenha Ramos & Jo. ........cccocevvvviennnann 2.395
790 720 Ornstein & 0. .....ociivinieiiiiiciiiiacanines 2.025
B53 853 Seguneira & Oo. .........cee T 1.957
725 726 Theodor Wille & 00. ..coccvvveereveenenrennnee 1.490
607 607 Mo. Kinley Schmidt & C'u. ............ 980
548 544 Ad. SBechmidt & Filho .....cooeeeevereniraeeen 835
375 375 Fabricio 3. PedroBa .........cceeeemvemnsescens 425

1.950 1.950 08cCAr MATQUEB ....oocovvereererrnnsreersassrrsnees 406
275 275 D. Pereira & Co. .....oceveeees A 340
250 250 Dias Garcia & 00..........icciiiveaveeinnnnses 165
125 125 Queiroz Moreira & 00.....coovevieevvnnrevae 123
125 125 Pinheiro & LadeiTa ... 70
105 105 Jorge Dias & C0.....cccovcieiiviciincrnmiiinnss 20
12 12 AU e eissansasatains e sea e Tay sad 4 182 |

D
L]
-

FHERRD I 1D G4 e

DR R TR

1 Total cOABLWISE ........cccveereenecns 23.252 107 98.359.
1 Total oversea .................. 116.215 - 541.104 657.319
Grand Total ........ccccoeevrsienns 139.467 541.211 680,678

Total overegea............ 116.215 541.104 657.319

PER SHIPPINC COMPANIES
COASTWISE

PERDESTINATIONS. Transporte Maritimes .................. 19.548 7-929 -27.4T1
5.305 Various English Lines ............cccecens 17.300 54.265 _71.565
8305 Unifo AUSLTIBOR ....ocoviereneeeaenissenens 16.616 20,351 36.967
2.860 Lamport & Holt Line ......c.ccccoorvuveee. 15.628 93.907 109.735
2.730 Prince Line ....... 13.579 131.386 144,965
2.225 Commercio e Nn.veﬁa.ai,o .................. 11.497 80 11.577
1.745 Hamburg 8. D. G. ..ccooevrcminrrarennniasions 8.523 70.922 .. 79.445
1.645 M. Marit.imea S T i N s it 7.362 3.442 10.804
b Navegacho Costelra .............. 7.390 20 7410
435 Hamburg A. Line ........... et 4,767 24.527 29.294 ' -
300 Lloyd Brasileiro (coastwise) ........... 3.795 ] 3802
Pacific 8. N 00. ...civvnmmnisanees 3.262 150 3 =
406 Royal Mail ..o Y iy 2.333 21.620 23.
150 La Veloce ... SR e 2
150 Nordd Lloyd .....cccocvecvevarsacens S 1
150 Adria ... 1
145 Lloyd Real FHOLANACE .......coeorssirersios :
11 Sul Rio Grandense .............. 520 —
73 N. Generale Italiana ............ - 1.886

Pard: .50 T N . 5
Porto Mexre T e P e T e 0% 3
Manios =2
Pernamhuco 2.730
Pelotas 2
Rio Grande ......... i
Maranhéo .......... T O R LTS 1
ﬂossq;d B97
aceid ........... e P T e P e .
gatal ...... teeenanisiiine Sasussssriiirases 0
AMOOIT ...vvueviiiieceeiininienies R
Qears 206
Laguna R e e A e e 150
A rAc by T s 150
Oorumb@ 70 e sy 150
Santarem 0 s 145
Ita.coa.tia.rm O T T e E e 111
dtajahy i ity s 73

Pgacﬁ.u 80 a0 Nz TEAHA o...occccivcersssessmensesonssses 2 804 1.284
PRORJNIES S S e e 50 50 Hoepeck ....... —
Paranagnd ........... AR Lt 20 50 50 Ohargeurs REUNIS ..o

Parintingi=; i sori i i 40
Oabedello (7. 5ol hermnantsgis ot 25
SaiFranelpooic e e 25
Antoning i mrii e atrnaems sy = 10
Rio de Janeiro ............ ==

40 Harrigon Line ......ccccoesseseess
25 Johnson Line ...........ceeee.
25 Pinilloe Izquierdo & Uo
10 Lloyd Babaudo ............
Ligure ‘Bragiliana ...... T

_— L Lloyd del Pacifle .........ccccourniriinaanese 2
Total coastwise..........c.cccee...s i 23.252 107 28.359 :

Total oversea ................c....... 116.215 541.104 657.319
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Total .........

6 Wl L) S e g e v 139.467 541.211 680.678

PER SHIPPERS . :
Ornstein & Co. ......

e Ll 28.388 — 28.368 ;
Hard, Band & Qo. ... A SR - 11276 35.570 46.665
Theodor Wille & 00. .o 10,640 73.816 B4.485 |
Me. Kinley Schmidt & Co. ..o 9.905 e 9.305 el : '
]Iirnrtnn Mezaw & 00. ..cc.coovvevriravrnns B.778 = “"”22 .
ngﬁg’ms'n%“f%o ....... 35523 = ;:gﬂ g imports of Cotton Textlles and Jute from Creat Britaln ©
Eugen Urban & Co. .. 7:075' 8.550 16.626 ' : b
Pinheiro & La.daira. : 6.507 Btk 6.507 . FOR'MAY
Pinto & Qo. i 4,675
Louis Boher ... 3.000
Roberto Schoenn ... 2.900
Adolpho Schmidt & 2.250
Nicolson & Oo. .

Gla,rkmm &
F. Gaffrée ... .
Dias Garcia & Oo. ... -

scar Margues ............. T e 503
Fabricio G Pedroaa. 257
John Moore & Qo. ... 125
Plﬁ!‘l‘ﬁ Pl‘&dﬂ! ---------- lil.;l-d--x-l sessmmsanenEe b 13‘ 3
Naumann Gepp & 00, ... '
Michaelsen Wright & o, ...

maasammnEgE

g DESORIPTION | 1910 LTV (R 1) =

& ..'l-lll TE L : I.: * . 'g.:{@
A bleache dyds 331,800 428,000 - 619,70
€ Cottonpleco ootegrey eryablenche zds) , MLEN o R0 g 00}
2—5? do- pl‘lhtﬂﬁ....-.-......-...-.u- ‘n- - Bia’alim 2"‘75,][’"} e 1'
b i 1% o H ﬁd. d]’Eﬂ.- DA R S N .-"'... [ALIL R R ‘- S 4'043'1{” : Ettla‘m S .‘.‘z
ol i '13 . i i ] - . l:l assas Byloilam ’.o bgsrﬁ “'l“ lm
sl B8 e SR LRI el Wimon) S ieds)(STs0 R

g
SRR AR

CELrriery
LERE ST

Leon Terael & Bron
Johnaton & Co.
. Lima & 0Oo. ...

37.650 . © 31.650 ute manufactures: piece goodn of all e
3?-464 i 3746"' - - klndﬂ.-. saas s s hadEnes Bere e iEan !ds : 13‘1.00{. B,mn i ]

--------------- samdaEbaEan

Arbuckle®sg n0aswE: Sa T T : 54.264 54254 ute VAN, .. ovoeespansasnnonssaniess 1b8) ~ 1,319,000] 1,860,900 11_5.'96.
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Pernambuco, July 30th, 1912.

June entry was 10,768 bags cbmpﬂ.red with 18,280 last
year. Market remains in much the same position, gellers
go on at 13$000 whenever they can get anyone to pay the
price. To-day opened with only 12$800 in market from
Bulls, and 1ot even any of the fabricas are so far inclined
to take the cotton being offered at 18$000. The home
markets do not seem to want our stuff, as they only oiffer
the equivalent of 105500 to 10$700 for it. It only requires
& weelk or so of fine sunny weather to see new cotton pour=
ing into market from a1l the accounts that are available.

Pernambuco Cotton Crop, 1911-1912. Shipments—
1st September, 1911, to 80th May, 1912 :—

CATIEORE e oy niete st salates 62,609 Bags
R O T e e et 52,419 ,,
Liverpool — iooieiiiininees 36,021 ,,
BLemen  ceeieoiceeeeescannes 6,789 ,,
(0]370) 4 ¢ TN SRR 4,650 ,,
Rio Grande do Sul ......... 3. 7130,
Bahia | s et 2,800 ,,
Pelotas: | ileiiii e 2,208 ,,
Porto Alegre  ......c.oooo.e. TR
Antwerp coeeceeeniianeann 392 -
Hamburg  ceeeeeseenenenes 231
Niatall il b e et e 98" s
Pari

........... (ks
-

172,853 Bags

Taken by Fabricas here ... 32.500 ,,
Shipments in May, 1912 :—

SANtOS cioeesieeesiiasenie 6,175 Bags

Liverpool — ..iicoiiiiieinnn 4,858 ,,

TE s e T e s e 4986

Oporto  .oociieeiiiiiaien. 500 ,,

Palotas s sy e, 450 ,,

16,269 Bags

Entries :—

18t Sentember, 1910, to 30th May,
1st September, 1911, to 30th May,

By

Pernambuco, July 30th, 1912.

The total entry for June was 10,558 bags, compared
with 40,916 bags last year and the erop to date now stands
with total entry of 1,585,627 bags, compared with 2,107,741
bags last year, or a shortage of 522,114 bags. There is no
particular change in market except that a more confident
tone prevails, and during the past week there have been
goveral nibbles from Santos and Rio Gra-de po:ts, but
little so far has been done. As a matter of fact outside
Usinas there is not much assortment of white : crystals,
possibly 6,000 bags exist. It would be difficult to get
10,000 bags of Somenos without exciting market and send-
ing prices soaring up; of Brutos about 20,000 bags exist.
Stock is to-day variously estimated at from 80,000 bags to
105,000 bags of all kinds. The enquiry for all Northern
ports shows no falling off and not a day passes wivnout
some orders coming m. The Maceio stock is reported at
-about 80,000 bags, but of this some 40,000 bags are gald to
have been already sold for shipment this month to Santos
and Séo Paulo and holders there are now refusing to realise
more at same price. For new crop the rain is still said to
be too much and will cause smaller crop than some ex-
pected, but it is early days to talk of that; if it continues
much longer it will undoubtedly cause the grinding opera-
tions to begin very late. |

Weather.—For the past six months we haye now had a
faintall of 96.04 inches, of which June contributed 21.08.

1011, 267,259 bags.
1912, 227,610 bags.

—— - — — .

Imports of Brazilian sugar into the United Kingdom
_ for the crop up to the end of May, 1912, amounted to
11 956 tons, as against 6,719 tons for the corresponding
period of 1911. The value of imports of sugar from Brazil

into the United Kingdom for the same period was £159,129
as against £56,490 to the end of May, 1911.

Shppoy

THE FREIGHT MARKET.

British. «Fairplay» of June 20th says:—The {ireight
market continues very steady upon the whole, for part of
the recent decline in rates in some markets has aleady
been recovered, while in other directions there is a ten-
dency for rates to improve. :

- Coal Rates from Wales to Rio de Janeiro were quoted
at 16s. 9d. to 17s. 8d., from North American ports at 19s.,
and at 21s. to Santos. The s.s. Delmira was fixed on time
charter Transatlantic trade at about 4s. 9d. six months
delivery Rio de Janeiro, redelivery U.K. Cont.

Argentine. = The Brazilian market continues fairly
quiet at steady rates. Rio Grande parcels are now being
booked at 16s. and the tendency for Rio and Santos is de-
cidedly better, although we prefer, as yet, to make no
change in our quotations, which are as follows: —

To Bahia and Pernambuco 22s. To Pelotas 22s. To
Porto Alegre 26s. To Antonina 16s. To Florianopolis

16s. To Itajahy 26s. To San Francisco 18s. To Para-
nagud 18s. To Rio Grande 16s. To Santos 14s. To
Rio 14s. ]

With 1s. to 1s. 6d. extra from up river ports.
«The Times of Argentina», July 1st, 1912.

PERSONAL NEWS.
ARRIVALS AND DEPARTURES.

Arrivals.

By the s.s. Arlanza from Southampton on July Bth—
H. Knott, 8. Hime, E. G. Hime, C. Mackison, J. Steyall,
Dr. P. Wicks, A. Short, J. Hopkins, G. Greig, V. Cottage,
H. Slover and wife, M. Bagot, I. Mackenzie, T. Johnston,
L. Andrews, A. Shepphard.

By the s.s. Aragon from Buenos Aires on July 10th—
J. Stack, Dr. B. Henderson, C. H. Walker, A. Stephenson,
S, Williams, D. Maitland and wife, K. Crawford, J.
Glossop. :

Departures.

By the s.s. Tennyson for New York on July 8th—Dr.
F. P. Pyles, F. .. Hammer, V. B. Coleman, W. M. Kerth,
A. A. Barton. :

By the s.s. Arlanza for Buenos Aires on July 9th—A.
V. Buchan, J. P. Wileman, K. Hellwig, A. H. Brand, H.
M. Andrews, L. H. Moore, S. Clark, G. Spanner, T. H
0. Tross, A. G. Weigall.

By the s.s. Aragon for Southampton on July 10th—J.
Witherspoon, W. J. Johnson, F. R. White, C. B. Goodwin,
E. Grandmasson, M. A. Beaufort, W. J. Berthenshaw, A.
Robinson, J. Macnicol, A. Bdward, S. C. Dunn.

ARRIVALS AT THE PORT OF RIO DE JANEIKU
During the week ending July 1ith, 1912

July 6—ARASSUAHY, Brazilian s.s. 542 tons, from Paranagnd.
5—SANTA CORUZ, Brazilian s.8. 642 toris, from Aracaju’.
5—CORDILLERE, French s.s. 3017 tons, from Buenos Aires.
5.—00EAN PRINCE, British s.s. 3288 tons. from Rosario.

5§ —JUPITER, Brazilian g.8. 567 tons ,from Montevideo.
5—INDIAN PRINCE, British s:s. 1774 tons, from New York.
6.—ARTIST, British s.s. 2300 tons, from Bantos.
6.—GUAHYBA. Bragzilian s.s. 654 tone, from Oamocim.
6—ALIOE, Austrian s.s. 3910 tois, from Buenos Aires.
6—ALMOND BRANOH, British s.s. 2936 tons, from Iquiqui.
6.—ANGLO AUSTRATLIAN, Britigh &.s. 2038 tons, from B. Blanca.
6.—H. PRIDE, British s.s. 4.601 tons, from Buenos Aires.
6.—NORMANTON, British s.8. 3046 tons, from Bghia Blanca. -
6—H. IKAISER, German s.s. 2693 tons, from Baliia Blanca.
6—PIAUHY, Brazilian g.s. 4256 tons, from'Camocim. -
6—_VIOTORIA, Brazilian s.s. 201 tons, from Florianopolis.
6—COTOVIA, British s.s. 2527 tons, from Florianopolis.
6—FRIGG, Norway tug, 45 tons, from Falkland. .
7—AMIRAT, HAMELIN, French s.s. 3188 tons, from Havre.
8.—ANNA, Bragzilian s.s. 247 tons, from Florian opolis.
8—ANGRA, Brazilian s.s. 192 tons, from Paraty.
8--FIDELENSE. Brazilian s.s. 225 tons, from &. Matheus.
§_TTAPOAN, Brazilian s.s. 512 tons, from Porto Alegre.
8.—ITAPACY, Brazilian s.s. 510 tons, from Porto ‘Alegre.
8—MAYRINK, Brazilian s.s. 234 tons, from T.aguns.
§.—MOSSOROQ’, Brazilian s.s. 830 tons, from Manaos.

8 _MUCURY, Brazilian s.s. 585 tons, from Santos.

8—S. PAULO. Braziliun s.s. 1487 tons, from Mandos.

8—8. SEBASTIAO, Brazilian yacht, 21 tons, from COabo Frio.
8§—_SANTA ROSA. German 8.8. 2340 tons. from Rio Grande.
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8.—TRNNYSON, British a.s. 2531 tons, from Rantos,
§—VITLLA BELLA, Brazilian s.s. 2563 tons, from Iguape.
8.—VENCEDOR, Brazilian yacht, 23 tons, from Macahé,
8.—FRANOCESOA, Austrian g.s. 3194 tons, from Trieste,
§.—MAASLAND, Dutch s.s. 3216 tons, from Amsterdam.
8.—UMBRIA. Italian s8.8. 3091 tons. from Buenos Aires.
8.—ARAWA, British s.s. 5985 tons, from Wellington.
9.—BAHIA. Brazilian s.s. 1548 tone. from Mandos.

g — OLOTILDE, Brazilian yacht, 29 tons, from Oabo Frio,
g—1TAPUCA, Brazilian s.s. B69 tons, from Porto Alegre.
9—ARLANZA, British s.s. 9192 tons, from Southampton.
9—ARNA, Norway, #.8,, from Antofapasto.
9—BURNEHOLME, British s.s. 2183 tons, from Bahin Blanca.
9—NUMANTIA, German 8.8, 2696 tons, frim New York
10—FMIL1Y, Brazilian barque, 253 tons, from Itajahy.
10—AOTIVO II, Brazilian yacht, 33 tons, from Cabo Frio.
10.—INDUSTRIAL, Brazilian 8.8, 171 tons, from Vigosa,.
10.—PYRINEUS, Brazilian s.s. 885 tons, from Natal.
10—HURLEY, British s.8. 2111 tons, from Makete.
10'—FORMDSA, Norwegian barque, 1474 tons, from Gulfport,
10 _ALBANTAN, British s.s. 1875 tons, from Newport. -
ra‘:—.-iR.!LGON. British s.s. 6038 tons, from Buenos Aires,
10—VOTLTATRE, British s.s. 5534 tons, from New York.
10.—CHTLE, Italian s.s. 2108 tons, from Bahia Blaneca.
10.—P. UMBERTO. Italian 8.8. 4115 tons, from Buenos Aires.
10.—KIRKDALE, British s.s. 3047 tons, from Buenos Aires.
10—H. WARRIOR, British s.s. 4717 tong. from La Plata.
10.—SATURNO, Brazilian s.s. 515 tons, from Montevideo.

SAILINGCS FROM THE PORT OF RI0O DE JANEIRO
During the week ending July 1ith, 1912.

/ —ITAPERUNA, Brazilian s.s. 869 tons, for Porto Alegre.
T g.-—GiRANGDL'A, Brazilian s.s. 226 tons, for J. B. da Barra.
5. MARANHAO, Braziian s.s. 763 tons, for Mandos.
5—TANGUEIRO, Brazilian s.s. 185 tons, for Itabapoana.
5 _JACUMY. Brazilian s.s. 654 tons, for Pard. :
5 VIRGINTA, Brazilian yacht, 49 tons, for Cabo Frio.
§_GAMA IIT, Brazilian yacht, 32 tons, for Cabo Frio.

5 _ELTZABRETH, Brazilian schooner, 93 tons, for Rio Grande do Sul.

__HERMISTON, British s.s. 2136 tons, for B. .Yu:ent.e.
g—lk KATSER, British s.s. 2693 tons, for 8. Vicente.
5 _1TAT.LE. German s.s. 2561 tons, for 8. Franeisco.
P _TENNYSON. British s.s. 2832 tons, for New York.
5 —ARTMIST. British s.s. 2300 tons. for New Orleans.
5—A. BRANOH, British s.s. 2190 tons, for Las Palmasg.
5—HARMONIC, British =.8. 1826 tons, for Santos.
5 TERNERO, Argentine s.s. 803 tons, for Paranagua.
S ASUNCTON. German =.s. 3018 tons, for Santos.

_WETTTGUNDE. German §.8.
g:—%TﬁT];‘[RTE British s.s. 2394 tons, for Santos.l
6—TTATNA, Brazilian s.s. 403 tons, for Pernﬁm.mcri.l i
6—ITAONT.OMY. Brazilian s.s. 407 tons, for Pmtﬁ: %gé !
6—MACAHEENSE Brazilian yacht, 36 tons, for Maeaheé.
6—ARANA’, Brazilian s.s. 1982 tons, for Ma.clam.
6—UMBRTA, Italian s.x. 3091 tons ,for Geuoal. T
6—T,JDDHESDAT.E. British s.8. 2750 tons, for Banta I}f'
6—_FRANCESCA, Austrian s.s. 3194 tons, for Buennsd ires.
6—FRIGG. Norwegian tug, 44 tons, for Port Alexe:mprma.-ndu,
6—RID DI JANEIRO, Bragzilian s.s. 1487 tons, for Paysa ]
6—0ORAVIA, British s.s. 5985 tons, for Liondon.

8. —1TAPACY, Brailian s.s. 610 tons, for Porto Alegre.

8 —BOCATNA, Brazilian s.s. 871 tons, for Porto Alegre.

8 —ANGRA. Brazilian =.s. 192 tons, for Paraty.

8- MOSSORO’, Brazilian s.s. 924 tons, for §. Sebastifo.
8—P. UMBERTO. Ttalian s.s. 4116 tons, for Genoa.
8—MAAST.AND, Dutch s.s. 3216 tons, for Buenos Aires.

8. —AFFINTTTA TItalian s.s. 2182 tons, for Montevideo.:

8§ —SANTA ROSA, German s.s. 2340 tons, for New York.

0 VENOEDOR. Brazilian yacht, 23 tons, for Macahe.
9.—ARTANZA, British s.s. 9192 tons, for Buenos Aires.

9. ARAGON, British s.s. 6038 tons, for Southampton.

9. WARRIOR, British s.s. 2394 tons, for Santos.
10.—ANNA, Brazilian s.s. 247 tons, for Elgria\tmopﬁhs. "
10.—VIOTORTA. Brazilian s.s. 201 tons. for Florianopo 18,
10.—MINAS GWRAES. Brazilian s.8. 1643 tons, fnr Mandos.
10.—PTAUHY. Brazilian s.8. 425 tons, for Oamocim.

10—P. OLIVETRA BOTELMO, Brazilian s.s. 281 tons, for Cabo Frio.

10— RIO 8. MATHEUS, Brazilian s.s. 682 tons, for S. Matheus.
10.—ITAPUQOA,Brazilian s.s. 869 tons, for Pernamhbuco,
10.—MAREN, Norwezian barque, 595 tons, for New York.
10.—]TALTE. French s.s. 2130 tons. for Marseilles.

10.—A. HAMSLIE, French =.s. 3186 tons, for Santos.

10 —ARNA, Norwegian s.s. 3250 tons, for Santa Tueia.
10.—FRISTA., Thiteh s.c. 4608 tons, for Amsterdam,

10 —BURNHOT.MF, British =.5. 2183 tons, for !s.ntwern-_
10.—C0ORNNV A, Ttalian s.5. 3002 tons, for Buenos Aires.
10.—HTGHTAND WARRIOR, British s.s. 4617 tons, for Tondon.
10.—VOLTATRE, British s.s. 5532 tons, for Buenos Aires.
10.—SIDDONS, British =.s. 2650 tons, for Santos.

10.—HFENLEY. British #.4. 2111 tons, for Las Palmas.

10.—OHIT ®, Ttalian s.c. 2108 tons, for Genoa.

10.—KISWDATY, British s.s. 3047 tons, for Leith.
10.—ATEXANDRA, British s5.3. 2484 tons, for Mostyn-

ARRIVALS AT THE PORT OF SANTOS
During the week ending July 1ith, 1912,

July 4 —VICTORTA, Bragzilian.s.s. 201 tons, from Florianopolis.
4 —LAGUNA, Brazilian s.s. 300 tons, from Rio de Janeiro.
4—ORITA, British s.s. 5817 tons, from Liverpool.
5—M. VILLARES, French barque, 1941 tons, from Glasgow.
6.—VILT/A BELLA, Brazilian g.s. 253 tons, from Tquiqui.
6.—PELOTAS, Brazilian lugger, 275 tons, from Pelotas.
6.—ITAPACY, Brazilian s.s. 5i0 tons, from Porto Alegre.
6.—0ONISTON WATER, British s.s. 2362 tons, from Antwerp.
6 —UMBRTA, Ttalian s.s. 3091 tons, from Buenos Aires.
1.—TTAPPN\A, Brazilian s.8. 825 tons, from Pernambuco.
7.—SATURNO, Brazilian g.s. 616 tons, from Montevideo.
7.—SALTA. French s.s. 4239 tons, from Marseilles. :
7.—HARMONIO, British s.s. 1826 tons, from Rio de Janeiro.
7.—CAP ROCA, German s.s. 3690 tons, from Hamburg.
1.—WELI,ZTGUNDE, German s.s. 2620 tons, from New -York, .
8. —SAINT TRENE, British s.s. 2028 tons, from Antwerp.
8.—FRANCESCA, Austrian s.s. 3186 tons, from Trieste.
8.—P. DI UDINE, Italian s.s. 4936 tons, from Buenos Aires.
8.-AFRICAN PRINCE, British s.s. 3181 tons, from Rosario.
9. —ARAGON, 'British s.s. 6038 tons; from Buenos Aires.
9—BEN VRACHIE, British s.s. 2534 tons, from Montevideo.
J.—KIRKOSWALD, British s.s. 2458 tons, from Cardiff. |
9.—BAROCELONA, Spanish s.s. 3663 tons, from Buenos Aires.
9 —PAULISTA, Bragilian .s.s. 668 tons, from Paranagud.
10.—JUPITER, Brazilian s.s. 567 tons, from Rio de Janeiro.
10.—ARL.ANZA, British s.s8. 9192 tons, from Southampton:
10.—FRISIA, Dutch s.s. 4608 tons, from Buenos Aires.
10.—ASUNCION, German s.8. 3108 tons, from Hamurg.

2620 tons, for Rin Grande do Sul.

' Caixa do'Corréio '(P. 0. BOX) 964 Telegrams: ‘‘HOMERO” RIe

SAILINGS FROM THE PORT OF SANTOS
During the week ending July 1ith, 1912,

July 4—LAGUNA, Bragzilian s.s. 300 tons, for L
4—8IRLO, Brazilian s.s. 654 tons, for Mcvnteavii:t'ilnnoa:'
4.—VIOTORIA, Bragzilian s.s. 201 tons, for Rio de Janeiro
4—GUAHYBA, Brazilian s:s. 654 tons, for Mangos. =
4—ORITA. British s.s. 5807 tons, for Callao.
4.—ARTIST, British s.s. 2360 tons, for New Orleans.
4—HIGHLAND MONAROH, British 8.8. 2545 tons, for Juan.
4—ALIOE, Austrian s.8. 3910 tons, for Trieste.
4—ITAPOAN, Brazilian 8.s. 612 tons, for Porto Alegre
5.—KONDER, Brazilian yacht, 150 tons, for Tijucas. ;
6—OABO FRIO, Brazilian s.s. 747 tons, for Rosario.
5.——1¥!IAYRINI{. Brazilian s.s. 236 tons, for Laguna.
5—ITANITIMA, Brazilian s.s. 553 tons, for Pernambuco.
6—ANNA, Bragzilian s.s. 247 tons, for Florianopolis.
5—FRIGIDA, Austrian s.s. 2067 tons, for Trieste.
b—MAYRINK, Brazilian s.s. 236 tons, for Rio de Janeiro.
5—ANNA, Brazilian s.s. 247 tons, for Rio de Janeiro,
5—ITAPOAN. Brazilian s.s. 612 tons, for Rio de Janeiro.
5—1ITANEMA, Brazilian s.s. 553 tons, for Porto Alegre.
6—MUCURY, Brazilian s.s. 685 tons, for Manfios.
6—SANTA ROSA, German s.s. 2354 tons, for New York.
6.—~VI1DLA BELLA, Brazilian s.s. 253 tons, for Rio de Janeiro.
6.—ITAPACY. Brazilian s.s. 51 Otons, for Rio de Janeiro., :
6.—UMBRIA, Ttalian s.s. 3091 tons, for Genoa.
6—FRIGIDA, Austrian s.8. 2067 tons, for Buenos Aires.
6.—BAHIA, Brazilian tug, 4 tons, for Rosario.
6.—00RLEZ, British s.s. 2728 tons, for Banta Lucia.
ﬁ.bTALE@‘qT. British s.8. 1942 tons, for Bahia Blanca.
7.-—1’1"A'P1ﬂ»{_-'-,, Brazilian s.s. 825 tons, for Porto Alegre.
T—SALTA, French s.s. 4239 tons, for Buenos Aires.
7—SATURNO, Brazilian s.s. 516 tons, for Rio de Janeiro.
8—FRANCESCA, Austrian s.5. 3186 tons, for Buenos Aires.
8—P. DI UDINE, Italian s8.s. 4939 tons, for Genoa.
8—BONN, German s.s8. 1053 tons, for Canadd. '
9.—ARAGON, British s.s. 6038 tons, for Southampton.
9—TARRADALE, British brig, 2184 tons, for Chile.
9.—BAROHELONA, Spanish s.s. 3663 tons, for Barcelona.
10.—ARLANZA, British s.s: 9192 tons, for Buenos Aires.
10.—JUPITER. Brazilian s.s. 567 tons, for Montevideo.
10.—FRISIA, Dutch s.s. 4608 tons, for Amsterdam.
10.—CARIOCA, Argentine s.5. 636 tons, for Buenos Aires.

Ships Afloat at the Port of Rio de Janeiro.
On July 13th, 1912.

PATRIQIA, British barque, Oapt.' Peddert, from Glasgow, Amaral =
Sutherland & Co., Arr. Feb.. dth.
DO];&. Russian barque, Capt. Nurgo, from Gulfport, Order,. Arr. Feb.
SANTA ANNA, Ttalian barque, Capt. Mhazella, from Marseilles, P.
Spares & Co., Arr. Feb. 16th, : _
VALBORG, Norwegian bargue, Oapt. Ohristiansen. from Gulfport,
Paulo Passos & Co. Arr. Mar. 12th.
MIBAAN_Ii'JAi.Dt‘IﬁTDrwegimi barque, Oapt. Hein, from Mobile order, Arr.
pri : =
GANNOCUK ROOK, Norwegian barque, Oapt. Ozterhauns, from Pensacola,
A, . Fontes, Arr. April 19th. ) N
MARGARET, Norwegian barque, Uapt. Stevens, from Roeario, Order
Arr. May 4th. :
NORDSTERN, Norwegian barqgue, Oapt. Madsen, from Hamburg Herm
Btoltz & Co. Arr. May 9th.
ESTHER, Norwegian brig, Halvorsen, from Frederikstad, D. J. da
Silva, Arr. May, 19th.
ROSA, Italian barque, Capt., Morteli, from Marseilles, D. J. da Bilva,
Arr. May J3lst. - 3
MAREN, Norwegian barque, Oapt., Hein, from Rosario, Rio Flour Mills, ]
Arr. June 1st. .
MARGA, Norwegian brig, Oapt. Kaug, from London; Maia & 0o.
Arr. June, 2nd. :
DORIDE, Italian barque, Oapt. Rosa, from Marseilles, José da Silva
& Oo., Arr. June B8th. : t
ERASMO, .'Ii:,&lian brig, QOapt. Massa, from Port Perry, Order, Arr.
. June, 9th. \ )
OANTERBURY, Norwezian barque; Oapt Larsen, from Gulfport, Order
Arr, June 16th. e DEe
SAMVA, Norwegian bargue, Capt. Raltmann, from St. Andrews, Order,
Arr. June 16th. : :
EIDSVOLD, Norwegian barque, Oapt. Busby, from Gulfport, P. Passos
& Co, Arr. June 17th. i Yo
PROFESSOR IKOCH, Russian barque, Oapt. Jansen, from Bremen, =
H. Htoltz & Oo., Arr. June 24th. _ o
ANACONDA, Norwegian barque, Capt. Johnson, from Hamburg, Order,
. Arr. June 25th- : X S
TERPSIOCHORE, German bargue, Oapt. Noucile, from Antwerp, Order =
Arr, June 25th. 2 . e
UR]'IIEIiITE,hItalian bargue, Capt. Scotti, from Marseilles, Order, Arr. -
uly 9th. . ; AsTmi
FORMOSA, Norwegian arque, Oapt. Elleamere, from Guifport, D. J. da:
Bilva, Arr. July 9th. P
BLANCA, Norwegian barque, Capt. Wettern, from Gulfport, A. Fontes,
Arr. July 9th. : M o

Zenha Ramos & Co.
- !78, RUA PRIMEIRO DE MARGO, 78

RIO DE JANEIRO

Importers, Exporters and Commissario

‘Steam shi p Agents.

Draw on the pr_iﬁ'c'ipal'_foreigr_l markets. Collection '
undertaken. _'I_fellﬁ;graphic Remittances.

Stock Exchange business transacted etc,.
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THE BRAZILIAN REVIEW. July 16th, 1912

CURRENT COFFEE FREIGHT RATES

b
C
k. IN FOROE SINOE APRIL 15th, 1912. FOWI.I Sero ’ &
, Rio. Santos. ' °|
f. .ﬂ'!ﬂn ll?lﬂ. T!i&!tﬂ' T T L L L L m!'in tulla wf"ill tuuo
i S EULLIEB  rinrerearennennsiasansssnainssiosansaiens 78,60 fres. in full, 78,0 frcs. in full ; :
X A!Bx?_ngret T L L LR gg% Erus. ig Eullll gg.gg l!'rcsa. 11:1 E’:ﬂ (THE OLDEST
4 :-L ﬁt"ui l. unc|n.||-|--"|-uuu|n|-u.u-ill-'lli » rﬂ.; ' u L] L) l'ﬂﬂa n L] y
‘B AlesAndria®® e 76,80 fros. in full. 76,80 fres. in full. ESTABLISHED FIRM OF ENCLISH
:Hgier" 23?0 frn:. 1;1 Hﬂ]. E“u frn;l.li;l lflnl.l _ _
| . [CANLO  cirvsssvsanansasaanmrrrspeanunrrssanans rese. in fuall. TOH, ull. |
Y ALMOTIA  crrreesenssrssansassinnanassasssstsasstass 60 fres. in full. 60 fres. in full. ACCOUNTANTS IN SOUTH AMERICA.) |
; AMBLETARIN  covivnrernessssrsessarsssparsariisse 46/-& 6 %. nrck 5 %.
ik ATICOTA®®  ovcrenisanenmstsstasssasssstassasasiss 75,60 fres. in full. 75,60 fres. in full,
it Antwerp 1,000 KiloB .....cccoccimisesniins 46/-& B %. ni.& 6 %-
d gvilea‘ EveeTaeseesonnsntnemasbenrasy sssseatnisssiss gg ;rug. in ftu}ll_. g‘[i; rtll'.‘ga ii:ll E:ll%%. Rail
arce orna A e T Y T LTLI L LLLE L et res. 1n mil. B. . a wa .
DRLEBOI‘&h“ s T LT TTTTELLEL AL L bt 129 frﬂﬂ_ in full. 129 fI'OB. il’l fu!-ln I y and General Auditora
BALOTUIN®® +evressorressacssssssssssseniessensains 79,80 fres, in full. 79.80 fres. in full. noorporated Accountants and Agenta
Beyrouth® .....coocoioansmeesarmanies 82,80 fres. in full. 82,80 fros. 1n full. Buesnos Ai
BilbA0 ..cconses curerndesseeers 67 fros. in full. 67 fros. in full. res, Rosario,. Montevidéo and

* Bombay vins TrieBte ..owmriewnes  60/-in full. 60/-in full.
.- Bordeaux, 900 KilOB..seeaeenrsrassssssasses 45 {FCAL & 10 % 15 frea. & 10 %A Bio de Janeiro

Braila** o emssesesnsieee 86,80 fros. & 10 %. 85,80 fros.& 10 %. .

] BTl ..ccocacersrerantenanspanassnnrnits eeererss 40[-& B %. 40/-& b %. S
‘B Brindisi®® .o 72 fres. in full. 72 fres. in full.
- {Igimi;m_?sAne_s hmir b}ag-. 60 kilos... égmin e gs{:u e
! AU1Z panis 1AME)  cesesssprrnsnmessinen rcé. In uli. rc¢e. in uail.
| . Cnloutth «vian TTieSte .o 66/-in fall. 6(/-in fu'l. T. B, D. FOWLER, F. 8. A. A, V.G.G. BCROGGIE, F. S.A. A
- CATLHARENR ..ieeremeeisscssssnsssssuserensnre 00 fr08. 10 full. 60 fres. in full :
i CAVALIA®™  ooeirieneeniiinesnenanannneerett 79.80 fres. in full. 79.80 fres. in full. T.C. BE, FOWLER.F 8. A, A. GEO. WINTER, F.S, A, A
CoBMECK®® .eeoeiiiennrrrirrssssansantbanasaciis 79.80 fres. in full.  79.80 frcs. in full. y
ChyiBUIAMIR ieocinresssiiaiinsemsnmeraesass 52/8 in full. 47/ in full

it Cienfuegns aviar Antwerp & Bre- o iia fal And s large statf of C e ante

) TELETL oooevsssasesnuassastsssasansnnsensansanssrs i b n full. _ 0 ompeten g an

| golombo ... : ... 60/=in full. 60/-in full. 9 P sis and Experts

i ('onstantinople®® ...
COpCNDAZOMI .vueeiieaiiirinaanee
CBI0Y U1 | et o

73.60 fres. in full. 73,80 fres. in full.
476 & 5 %. 42/86 & 5 %.
79.80 fres. in full.  79.80 fres. in full.

COrPURA ...corereres -. 58 free. in full. 68 frcs. in full.
, Curraches ...t .. Go/-in full, 60/-in full. gy
. {-,.,,.l,.ag_lmh. S Sy S Wi 13,325 T:% in full. ggis&fgca%m full. Undertake Investigations and Reports on Public Companies’ Accounts
it THALINE  oererensarossansnpnnansns . A45/- 5 3 . : :

Cralatz®®  .oeeeennioneeaa . 8580 fres. in full. 8580 fres. in full. in the Argentine, Uruguayan, Chilian, Brasilian

Genon 1,000 kilos ... wereree- 48 fres, & 10 %. 48 fros. & 10 %. : ;

WGIDTRIEAL wosveeccennesssieassansasisanssannsestes 66 fres. in full. 66 fres. in full. and other Seuth American Republics; also legal rapresentation

RIJON coivceirnnnaraienen veeren. 56 fres. in full 56 fres, ip full. _ 3 :

Cot  eNbUrE eeeees e annves . 51/8 in fall. 46/-in full. of Companies, Firms, or others. *

‘I[{umhurrz s e et I 45/-& o %. 0/-& 6 %-

Favana «via as Palmas, Ma- L

n‘..':»'r:m-, ga.r;elona. ...................... 85 fres. in full. 65 frcs. in full. HEAD OFFICE:

Havani avias Antwerp Bremen... 52/- 8 %. 0 50 tros, & 10 %

Tavre, 00 kllos oo SIRNN D S erin fal ‘ Norinern Insurance Building

T e O £ECS, in full. d st full.

Nohe viny Triesto ooy Nlgroy fin full, 19,80 trey in ful 441 Bartolome Mitre, Buenos Aires

Lisbon .. rieigeree B3/ & D %- 3%.'-&- 5 %: :

T GR DDAl o s et borsonae s D = 50 % :ol'ifﬁ 6 %.

T,0N 00N CATEO B. Bi coiieisesssssssnenias 5/-& b %. E-‘r ﬁ‘%&

D0 1ALl B. B. seecssocemsmasssssessees 43/ 5 %. :“J'f 50 %
fondon Opt. CATROES .. ‘;EJ;-:& If;m%- ﬁﬂ':-ln fu?;f' 3 :
-zrx‘-}giinr;f S s e 60 fres. in full. 60 fres. in full. C.B. A. 1. & Liebers Codes,

s T 52/8 in full, 47/-in_full.

e e n et AL 7490 frosiir full. C i =
Manilla «viar Antw Bremen... 50/-& . y L !
'T\[Ea].‘i"l;eﬁ]ﬂ; 1,000 kilog“.)................... a8 fres. & 10. %. 48 fros. & 10 %. : able Address, QUITTANCE
AL BREETRUL i e toaos et Sonshnasaspcesvion g0 fres. in .fulL 69 frcs. in full.
AT BIBITIA"" crreereacesirirsssesrassiivasassissnsss 67,20 fres. in full. 67,20 fres. in full.
‘ﬁTetﬂliT‘Dtt a5 ! 85,80 free. In full. ?g'??{?u fres. in full.

3 ..-....-..H.---.n..-u:unn-nll - 152{)0. ;

Moniesideo per bag B kilos. .. 760 tros. in tull, Lol o8 15, F

R S D R

New York per bag ....'-----'::: 50 ots. & 8 26‘ 50 gttlﬂa.lg g ;f-. . = :

. 50 ots. & 5 %.
NewgOrleangiporhekic o S e rca. in full.  79.80 fres. in full.

ran®® eesrseessriess oa'ag fros, in full.  74.40 fres. in full.

Oranetly oo e ereoitrest dn L RCRUIRE T SANTOS

Patras*™ 79.80 fres. in full. 79.80 fres. in full. e ————— i

Penang «vian Trieste ... 66/- in full. 66/- in full.

PATHEUE"  ieeeeiemnnirnneessinmnresanssseasansas 72%3 Ems. in Eu{}. ?,'35"83% Erns. in ffuIL e

Port Sail®® s 76,80 free. 1n Iull ,80 fres. in full,

Rg.ngnolr: i ITAOREO i cosieeeses (08]=10L full. 66/- in full, COFFEE EXPORTERS. STEAMSHIP AG ENTS.
ROLEE AR woverivenrssneresnsyrrsasmnssistsansns ;:2':::-6. 5&' ;-’i-- ;g}’& o) ‘31-31. e

' o T T T T L -1n Inil. -1n S1ll.

Santaitdes oo bt earanin mll 1600 ull QENERAL COMMISSION AQENTS.

Sansoun®* 79.80 fres. in full. 79.80 fres. in full.
SATOMICAT® .ooreererrsrenssnsnmrarnassasasseasas 73.8) fres. in full. 73,80 fres. in fu%l.
Saville i, 67/- fres. 1N full. 67/- fres. in full.

s BERET R BRANGR OPFICRY I\ THE STATR OF §, PAULO A

Singapore «via» Trieste .
Smvrna®® ..

“mmnhfnmrnn(onHMml 45/-& b % 46/-& b 9.
DN CATEOBB .cvvererrenaniss 45/-& 6 %- 40/-& 5 9
R0ehOTM eeeeererernrsnnens 51/3 In full. 46/-in full, S. Paulo
HUOEYS L s aimescassinsens 76,80 fres, in full. 76,80 fres. in full. 3
;_?‘u'in_a.“" Fr%'ﬂz% ffrcﬁ. i flflwlstlll. gggg fflr_-ca. in ffull. S. José do Rio Pardo 8. Carlos
: N 20 fres. 1 5 . c8, i g =
:}:gj}‘f e o T 56 froa. in fall, 56 fros. in _r&ufu: Ribeirdo Preto 8. Manoel
rehizonNAo®™ s .80 fres. in full. .80 fres. in i
r:;rieut??"' TR ua%”é{? tﬁ e ] %%féﬁ rﬁ o I::l:lﬁ Jand
Mrinnli®® 80 fres. in full. 80 fres. i X ro.
Tfﬂ? faer 744 fros: in full 7440 tros. fi?hiu“]ﬁ 5 - Jaboticabal
: alencia e rcé. 1n . « in full, - ; '
i arniz i 45/6 & B L. —
L s SR S Open to accept sole representation of manufactures.
t’ﬁnice"" R 2[2] f::cu.mirflulflull. Eg f;ggﬂ._ inf fﬁll, Gen A . : ;
T-E feasils ks e ameehd Seasdnnas mEE L L - 8, 3 = . T in a
‘\'lr-.l.:r]ﬁ‘-'* ma ewian Trieste ....ceee.-e 66/- in full. ~66/- in ftlll.u i enerd uenu in Brazil for the
S ; fu{a éaev;hvomt ..... ?Efrg 2211,;’22 azws. Per ton of 1,000 b ke ._ e
algon Mar an » gounthampton - & . (o] T ' : ' L
[l S SolARROR. S a0l i 47 R Hamburg Siidamerikanische Dampfschifffanrts.
i - e
a New YOTH..... - . ] = ! n 4 : Hie : E
» Southampton , 80/ ; j &
RS Gesellsenatt.
s LA L RS G REPR
5 l " Bouthampton , ) & 21/2 %, REPRESENTATIVES
ast London ) 7 Hambuta.... W& % 48 %. ] ISR S T 1 :
Liverpool...... 413 & 2 1/2 %. The Guardian |Assurance Company, Ltd., London; The
via New York..... 60/- & 2 1/2 %. Saek Filling A Ak e = - S
e 4 %ﬂ:&%mpm 7 %} & 221{%5%65 London Thg'san ewing Machine Syndicate, Litd.,
puten | b Ehereel U 5 &2 8 London ThaiState of B Do e e o e
4} W Lo - . . .y - . - w
b _* Southampton, 45/- & 2 1/2 % i s ke el ( _.H-Iﬁn:# _.;.,,}lt?ymﬁm Weigher
Delagoa Hay 1) Hamburg.... .. 80/ & 2 1/2¢%. o HEAD OFFICE: ' % :
\ " Liverpool...... 55/ & 2 1/2 %. ekl s e T Sl

Port Natal ivian Southampton...... :40/- & 2 1/2 %.

ik e cuuerE GhEs | 6, GREAT ST. HELEN'S
To Delagoa-Bay & Beira the freight must be paid here or in. ‘ s e el

Hamburg «via» Liverpool the freights must be paid hi i i '
s« (Qonferences rates «vias Marseilles, amf Geno?eongt;i:‘alt?irpooL i I'I'O N DO N y E C 5
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AMPORT © HOLT
h - LINE

Passenger Service for New York.
BRAZIL AND RIVER PLATE.
Average passage, Blo to New York: 17 days.

'BYRON........--.--s-u-.tltolq 3!‘11 A.ug.
ATOLTAIRE.. ....ca0an e n. e e.. 16th »
“I‘ENNYSUN.... Sosinalelsnie/sislelois 3rd Sept,
VERDI as G as e s @ um EVE SE BE lﬂth »
VEBTR[S O RO 8th Nﬂlv.
Sails 16th July for
BAHIA, TRINIDAD, BARBADOES

and NEW YORK,

Passengers booked through to Liverpool,
London,Southampton, Hamburg and Bremen,
via New York, by the Cunard, White Btar

and American Steamers.

All these steamers are fitted with wireless
Telegraph.

For freight apply to the broker:
RUA DA OANDELARIA, 91, sobrado.

For passages and further information
apply to tha

Agents: NORTON, MECAW & Co, Ld.
112. RUA PRIMEIRO DE MARGO.
Rio de Janeiro.

F. 8. HAMPSHIRE & Co., Ltd.
Caixa N. 10, BANTOS.
F. BENN & 8SON, BAHIA.

_— —_— - —_—

‘THE PACIFIC STEAM NAVIGATION CO

P S.N.C.

Hoyul Mail fast twin screw steamers, with

Superior accommodation for First and Becond -

Class Puassengers.
Fortnightly sailings: —

To Europe.

O RS A s e ey s eals 18th July
ORTEGA., ..... IO A AR . dlst ' »
QROPESA", [ i aons v.-ss 10th Aug.
O R s e 28th »
ORAVIA.,.... Al =alatala heeraidare 12th Sept.

ORON SR S e S IR
10th Oct.

----------------------

ORONSA ks e e 3 S1at. dul
ORCOMAL  Hailis e en s 1L g AT
g
ORIANA .. .. SR V8th. »°
ORISSA . ... D ey 10t Sept.
ORTEGA ........0 1" S EeE ot

Wireless telegraphy..

Passenger tickets issued through to Loumdon

" New York, Chile and Peru,
Enr all mformatmq npply tu i

E. L. HlRRIBON Bepreaentntlve

AVENIDA ‘RIO BRANCO, 53.55,

_RI1O DE JANKIRO,

Rﬂllﬂl‘lﬂktlﬂl][l]ﬂ!ﬂl

Nordstiernau
JOHNSON LINE

Regular monthly service between
Scandinavia,
Brazil and the River Plate
Next Departures for Chris-
tiania, Gothenburg, Stockholm
Malmo, and alil other Swedish
and Norwegian Ports: —

FOR EUROPE.

KROMP, VICTORIA............ 20th July
PRINSES JAN INGEBORG: .. lst Half Aug,

FOR THE PLATE,

ANNIE JOHNSON 15th Juy

For further mformatlon apply to

Luiz Campos & Co., Agents -— 84
Visconde Inhauma.

ROYAL HOLLAND
LLOYD

Superior and Fast Regular Passenger
and Mall-Service

Next Departures of the new twin-sorew
steamers
HOLLANDIA, FRISIA & ZEELANDIA
FOR EUROPE:

Lisbhon, (Leixdes) Vigo, Boulogne, Dover,
and Amsterdam.

Date. Steamer.
1st Aug............ 8. 8. ‘“Zeelandia”
T | ST 5 s. 5, ““Hollandia"’
19th Sept.....vveues 8. 8, *“Frisin’
10th Oct. euin.vionnes B. 8. “Zeslandia”
SO e 5. 8. ‘“‘Hollandia’’

FOR THE RIVER PLATE:
Santos, Montevideo and Buenos Alres.

'Ilullandla“
*“iI'risia’’

12th Aug.... . .....

Znd Sept. . p.s
Two big ncaan-Flyars now building.
Direct Tickets to Paris and London

For Passages and other information apply to
Soclodade Anonyma Martineilll.

29, Rua Primeiro de Margo, 29.
For Freight apply to Sr. Campos.
Rua Visconde de Inhauma No. B84.

N ORDDEUTSCHER LLOYD,

BREMEN.

Capital. .. ... . 125,000,000 Marks.

NEXT DEPARTURES.

Date . ; Bl,é..uuar, i Destination

!
AN il -
Ang. ‘2 «Wurzburgs

g ) 'werp and Hremen,
> 10! aQrefeldn. ..

werp and Bremen.

B

L}

Pasdengers & Cargo aoccepted.
Passenger routes.

: -'nio—-nottardam, Antwerp,

: _Rio—Madeira. I.ishon. 1181 L .. a3 .1

x el e .,”. T -.- LTS

For furt.hor infurmn.t.ion apply to © ‘1' ;

HEHH. I‘I'GI.TI a c., Anntc.
AVENID A Rll".l"lBRAHCﬂ.‘_GB'-"I’«l .

Bahia, Pernambuce, Maiei- |
., J..enxuer-,Rottardam. Ant= {7

Bahia, Pernambuco, Ma= |
,I-',-t_' 'deira, Lilsbon, Leix8es, Ant="

“lppu B

SOCIETE GENERALE,

— DE —
Transports Maritimes & Vapsur de Marsaliiss,
DEPARTURES OF STHAMERS

ml EUROPE.
BALTA . . ith Jul
PROVENCE . S a6 G Af:{.
FOR wOZA ... & . 13th. »
for
Marseilles, Barcelona and Genoa direct
f. 1d:
Through fares to Paris, 1st. class ”m

Ditto. Ditto. 2nd. ” ... 580

Ditto. Ditto. P A R e i
Throught farea to Paris{return:- 1st.ols. 1,149
Ditto. Ditto. 2nd. S g
Ditto. Ditto. ard.s e 3
Marseilles, Genoa, 3rd. olass .............. 1178000

Barcelona 3rd. class
Agents—ANTUNES DOBS RANTOS & Oo..
Rio de Jameiro. Av. Rio Branco, 14 e 16.
8. Paulo, Rua 8. Bento, 29
Bantos, Pragpa da Republica, 33

PRINCE LINE

Regular Saillngs to ths Unitad Statas.

Splendid passenger ssrvice.

DEPARTURES

FORE NEW TYORK.
SCOTTISH PRINCE.......cvnvvuns 17th
INDIAN PRINGE. ... ... .. e R

FOR NEW ORLEANS.
ATFRICAN PRINCE.....v0eviuais,, 21st  July

AGENTS.
DAVIDSON, PULLEN & Co

146 RUA DA QUITANDA 146
RM.S.P g7 o wen

Under contract: with the British and

Brazilian Governments for carrying
the mails, ] '
Table of Deparimres.

Iate. =IRAMEr. Deatinatior .

Santos, Montevideo. and Bue=

nos Ayres,

Bahia, Pornambuco, 8. Vmcont.

Madeira, Lisbon, Vigo, Cher=:
bourg, and Southampton. -
» 30|cAraguayas.|Santos, Montevideo & Bue=

: nos Ayres, i

July 22|«<Amazons..

» 24 «Arlanzas...

Aug. b|eAsturiass..
Ayres.
Bahia, Pernambuco, Madeira,
Lisbon, Vigo, Cherbourg &

) =outhampion, :

» 14|eArnguayar.|Bahia, Pernambuco, 8. Vincent,

Madeira, LlSth Lelxﬁsn,_

Vigo, Cherbourg, & Southan=/

ton.

» 19|/«Avons..... Santos, Montevideo &. Buenos
Ayres,

Bahia, Perna nbueo, Madmrn...
Lisbon, Vigo, Cherbourg, &
Suumnmptnn .

‘Sept ' 8|«Aragon»... autos, Monteyideo & Buanou

’ Ayres,

» 4|«Avons.., .. Bahis, Pernambuco,S.Vincent,

; | Madeira, Lisbon, Leixoes; .\

‘Vigo, Cherbourg a.nl:l S-nu" i

thampton: -

Santos. Montevideo: & Bnanu

Ayres. i

Baliia, Pernambuco; 8. Nibeent,

\1ade1ra. ;Lisbon,' Lelxo

“Vigo, Uharhuurg & Bou.l-hn

ptou _

) 7| «Amazons,,.

2 91 |rAst riass,,

» 16|eArlanzas...

» 18|cAragons..t

ﬂvnr-m ur.anllon in llrl-'ll 0 t.hn lnllni
" Hujgers .of frst-class tickets. single or

mar .resk their voyage al aDy intermediate’ po

and_ nroceed Dy any ‘of - the PACIFIC /BT ij_w
-NMLIG.@'IIDI\ ‘or ME“S&GEHIES ‘-{ARITI
et Al Y e L\Llllﬁl‘" :

For. Imlght.. pun:en. aN0  oumer ldmrmn_____‘

Lnnldn. Biu Brn,noo. Nul 53 l.nd 55
E. I. HAHHIBDH Hlllrllllltltlw

Mn 4. ]iil'l‘“—

i 1 -'-l‘p l"-n.l'r..'[

Santos' Montevide & Bnenog)
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[MPRENSA INGLEZA

; WORKS & OFFICES
“;; 61-75, Rua Camerino, 61-75 -~ (ei-Rua mperatrii

; TAKE TRAMS TO PRAIA FORMOSA, SAUDE OR PALMEIRAS, VIA GAMERINO
MUEEAY  post ORRICE Box 472 — Telograph. Address, “REVIEW" — R0

. e —— CODE IN USE, A. ZB.. 0. 5TH EDITION ——
—— THE ONLY ENGLISH PRINTING WORKS IN BRAZIL —
— Is the most up-to-date establighment in Rio de Janeiro :

mounted with the best and most modern

——— PRINTING & RULING MACHINERY AND LINOTYPES ——

—— that enable jobs to be executed with accuracy and despatch —

& LARGE STOCK OF BEST ENCLISH PAPERS ALWATS ON HAND

both Printing & Writing Purposes =

— Book Printing, Account Books, Loose Ledgers, Invoices, —

Bills of Lading, Tabular Work, Railway Tarifis, -

Time Tables, and Statistical Work
SEND FOR ESTIMATES FOR -ANY -_{-M'ATTER YOU MAY REQUIRE:
THEY WILL BE FURNISHED FREE WITHIN 24 HOURS

a3l

Having greatly enlarged our premises and plant, we are now in a position .to execute any kind of Printing, Ruling and
Binding with despatch. :

Though the cost of printing here is somewhat higher than in Europe, that is far outweighed by the enormous difference
between the duties on PAPER — the raw material — and PRINTED MATTER — the finished article — which compare as follows =

ON PAPER duties, reduced to currency, rule per Kilo from Rs. 0$020 to Rs. 0$490 Kilo.

ON PRINTED MATTER duties, reduced to currency, for ONE COLOURED printing are Rs. 6$355 per kilo (at 15d exch’).

On 1TWO COLOURED printing Rs. 93360 per Kilo.

'Paking even the maximum rate of duty for paper, i.e. 490 reis per kilo for coloured paper, very seldom used, THE
DIFFERENCE compared with one coloured printed matter is Rs. 43865, or 998 per cent, and for two coloured matter winounts’to
Ra. 8§870 or 1,810 per cent !

Duties on COMMERCIAL BOOKS are the same as for printed mﬁtter, (including the covers)i.e. Rs. 5$355 per kilograni
with exchange at 15d.

A large ledger weighing 10 kilos would, therefure, pay Rs. 538550 in duties alone: whilst if prinbed'here would cosb,
according to the character of the binding, from 14$000 upwards.

A contract lately executed for an importaut English Company that previously used to import all its stationary, ghowed the
tollowing results. —

Cost of importing 12,000 kilos of printed matter.....ave0... AR A e Rs. 76.697%
Cost of same executed here. . ..oovverunrasecconionasnsssasns e P T e l are Ra. 16.434%
Savi D iy s se s esnsasrasnasesasaggesssssagsntossonsaeprreras  iessgmaceuar RB- 60 . 263‘ :

The Saving'in this case.amounted to 78 per cent !

Having a number of Engzlish operatives on the staff we are able to undertake work in English on terms tha* 10 one else can
annroach, and guarantee accuracy and prompt delivery, '

5 e A L R T e
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SUPPLEMENT: OF THE BRAZILIAN REVIEW. 1

Wpe]cly Suppl_eme’nt of ”Tl-;e Brazilian' R'ev;.ew""
by |
J. P. WILEMAN.

— e

Rio de Janeiro, 14th July, 1912.

Santos spot No. 7 closed at New York at 15 1/4 cents
or 1/8 down, and September options at 18.25 or 20 points
down compared with the previous Saturday.

The persistent fall in face of the actual stafistical
position would seem to point to heavy selling somewhere.

The subjoined extract from the New York «Journal of
Commerce» would seem to show that, however friendly
the intentions of the U.S. Foreign Office may seem, the
troubles of «Valorisation» are scarcely over yet, and from
all appearances the suit is to be vigorously pushed by
other Departments of the U.S. Government.

According to the «Tea and Coffee Trade Journaly,
Sielcken and the other defendants will have until the first
Monday in July to enter a,ppemances and make answer,
when the Court may appoint a specml exsminer to take
testimony.  However the case may go in the lower
Federal Court, one side cr the other will appeal to the
Supreme Court, which is in session from October to June.
It would appear unlikely, says the «Tea and Coffee Trade
Journaly, that any decision would be reached next session,
and, meanwhile, a new Administration, that knows not
Wickersham, and with less enthusiasm for trust baiting,
may have come into power and the suit so drag over for
months or even years, by which-time, it is to be trusted,
the coffee in question will have been all disposéed of and
ceasc to trouble the courts of nations any more.

Representative Norris, of Nebraska, has secured
@ favourable report upon a bill intended by him to
serve as an aid to the Department of Justice in con-
nection with the pending coffee trust suit. The De-
partment of Justice hag felt uncertain of its stand ‘n
ite suit against the coffee trust, it being the opinion
of Department experts that the Government had no
case at all; hence the request for the Norris bill.

The Norris bill declares illegal every combmaﬁloﬂ
«by or between two or more persons or corporations
either of whom, as agent or principal, is engaged in
importing any article from any foreign country into
‘tthe United States», and when such combination is
«intended to operate in restraint of lawful trade, or
free competition in lawful trade or commerce, or to
increase the marke$ price in any. part of the United
States of any article or articles imported, or intended
to be imported, into the United States, or of  any
manufacture into which such imported article enters
‘or i intended to enter.»

Violations are made misdemeanours, punishable
by a fine not less than $100 or more than $5,000 and
imprisonment for three to twelve months.

The report on this measure, which was prepared
for the Judiciary Committee at the instance of Mr.
Norris, states that «the bill is a re-enactment of Sec-
tlon 78 and Section 76 of the act of August 27, 1894,
with the exception of two slight amendments.

«The act of August 27, 1894, was enacted for the
purpose of controlling combinations, conspirzcies,
trusts, or agreements, particularly as the same is
applied to articles imported into the United States
from a foreign country. There has arisen in the ad-
ministration of this law some question as to whether
an agent, as well as a principal, may be found guilty.
of the crime therein defined and this bill, as far as it
amends Section 78, simply provides that the agent of
such conspiracy or combination, if found guilty of the
acts therein specified, shall be deemed guilty.

«Section 76, as it now exists, has no specific de-
finite application to the property which is the subject

* of such illegal combination until the same is in the
transportation from one state to another, and if the
Government is compelled to wait until such imporfa-
tion, the subject of such illegal combination, is
actually in transportation from one state to another,
the real effect of the section is practically null‘fied,
because such property, after it has been imported from

a8 foreign country into a State of the Union, is usually

. sold and transferred several times before it becomes
the subject of transportation from one State to another
and the effect of the amendment to this gection is
that there will be no longer any doubt that such pro-
perty, being the subject of such illegal combination,
can be seized by the Government as soon as it 18
brought in from the foreign country to any American
port.

~ «There is no doubt but what the omission of these
words was a mistake at the time of the enactment of
the law and that it was the real intention of Congress
at that time to make such property subejet to seizure
immediately upon its arrival in the country.

_ «The necessity of this legislatoin hag been
brought to the attention of this committee by the De-
partment of Justice. It is claimed, on the one hand,
that the law as it now exists, is sufficient and goes as
far by lawful implication as the amendments will
specifically carry it, but in order to remove any doubt
1t is deemed by the committee wise to make the
specific amendments above referred to.»

So far the Brazilian Government has certainly scorgd.. ;
The temporary injunction that bears and roasters relied

on so confidently to turn the tables on valorisers and break

prices did not work. The defendants were, gonsequen_tly,. ]

lett in undisturbed possession of these coifees, with the
power fo sell or to hold them as the requirements of the
market or policy of the Sdo Paulo Government might
decide.

That the Brazilian Government will maintain the posi-
tion taken up by its Minister at Washington and if neces-
sary emphasise the energetic protest of Dr. Domicio da

Gama on the occasion of the Pan American banquet goes _

without saying.
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This, rightly interpreted, should exercise & govering
influence on too ardent temperaments, anxious, geemingly,
by reprisals to turn defeat into disaster.

Far from frightening Brazilians into acquiescence with
pretensions they feel to be outrageous, ad hoc legislation,
such as the amendment of the Sherman Act, designed,
apparently, with the sole object of bringing the stocks of
the S. Paulo Government in New York within the scope
of the Sherman Act, would only make them more deter-
mined to resist, at any cost, pretensions so preposterous.

«For an average of ten years, all the coffee imported
into the Urit.d “tates cost less than 8 cents per lb., and
for the same ten-year period the public for all grades of
coffee paid not less than 25 cents per Ib. This is a record.
The middleman took all the profits, whether coffee was &
or 15 cents a pound. Whether there was duty or no duty
on coffee imports or exports, the public paid just the same.
The recent advance in the price of coffee was a matter that
interested the coffee roaster and grocer, wholesale and
retail.  These interests complained to Mr. Wickersham,
and Mr. Wickersham proceeded under the Sherman Act
to adjust matters, with the result of bringing the United
States into a most ridiculous position.»

The above quotation from «The Wall Street Journal»
and a previous statement of Mr. Choate, Sielcken’s coun-
sel, to the effect that the suit against the «Coffee Trust»
was «inspired by certain interests» with the object of
breaking prices go to show that the real inspirers of the
action against Valorisation originated with the Roasters,
whose dwindling fortunes they thus hoped to repair.

Alls’ fair in love or war! But how the Roasters are
to reconcile previous attitudes with their free trip to Rio it
will be interesting to learn.

Promoted by a Brazilian Federal Department ignorant
of the real conditions of the coffee markets and out of
touch with producers, the trip of the Roasters was a mis-
take from the first. There was no common ground for
action, neither side having any practical suggestion to
offer. The aim and object of the Roasters was to increase
their margin of profit by cutting down cost here at the ex-
pense chiefly of distribution, which, however, it was to the
interest of lozal prcduceis and distributors to keep for
themselves.

Doubtless the Roasters will ultimately find a modus
vivendi, but it will have to be at the cost not of production
or local distribution, but of local consumers, at least so
long as the demand for coffee exceeds the supply.

The suit against a certain combine enjoining them
from «monopolising and restraining» the carrying trade
between the United States and Brazil is but another in-

stance of persistent endeavours in the United States to
_cheapen the cost of living at other people’s expense,

‘The 'only sure way to destroy monopoly is through
competition.

By every means in their power monopoly has been
encouraged and brought to a fine art in the United States,

erco'rag d, by the cet'on of laws restrictive of trade, in-

ternal and external, and the cost of living being enhanced
thereby to a degree that has at last made some charge:
imperative.

So «trusts», American and foreign, are ﬁ.ttacked and
taxpayers soothed into the belief that their interests are
being attended to, and the wrongs they complain of so
bitterly are about to be righted. Meanwhile prices and the
cost of living go up always, and the dividends of «dis-
solved» trusts are bigger than ever!

There is only one way to fight monopoly and that is:
to create competition, abolish prohibitive tariffs and throw:
open demand unrestrictively to the World supplies.

If freights between the United States and Brazil are
really too high, it-is because there is - not competition
enough.”~ Shipbuilders in Europe and the States will offer.
plenty of steamers whensoever profitable trade is to be:
found.: ; -

If the carrying trade between Brazil and the United
States were as profitable as it is popularly depicted, no-
amount of combination or pooling would prevent outside
competition or prevent rates from falling without the:
necessity of interference from any government whatsoever..

There are no rings in Argentina to maintain wheat
freights, because the volume of oversea trade is sufficient
to secure regular and adequate service on frankly compet-
ing terms. e

On similar conditions there would be no lack of ship-
ping accommodation bettween Brazil and the United
States, and if there be, and it is found necessary to re-
course to «rings» and «pools» to secure regular service at
a fair profit, it is proof-that competition ig not excluded,
but that oversea trade is insufficient.

Brazil Wins First Move.

When we 'start making laws for other natiors, we
tread on dangerous ground. We fought the Revolutionaty
War on that issue. Any idea that Brazil does not resent
the action of our Government in this coffee case was
quickly dispelled when the Brazilian Ambassador told the
Pan American Society in the presence of Secretary of State
Knox that his hopes that no new error would be made '7
the commercial relations between the United States and
Brazil received a heavy blow when the Government of the
United States endorsed the «arbitrary and quite revolu~
tionary doctrine of paying for other people’s merchandise,
not the prices they ask for’it, but the price the merchants
of the United States want to puy for it.»

*  Secretary Knox made a happy response, but the in-
cident disclosed the point of view of Brazil and other Latin-
American republics. The situation is fortunately relieved
by the judgment of the Federal Circuit Court. If, in the
end, the courts decide that warehousing coffee in this way -
violates the Sherman Act, Brazil can easily get around 1t
by selling to American merchants and making deliveries
at foreign ports. To seize and sell this cottee without the
congent of the owners would be a high-handed act, that |
any self-respecting nation would bitterly resent.—&«New
‘.r:ark Commercial.»
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