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BALDWIN LOCOMOTIVE WORKS

PH1LADELPHIA, PENNA., U. S. A.
Cable Address: — "Ba/dmn, Philadelphia." =====

MANUFACTURERS OF

Locomotives FOR BROAE) AND NARROW GAUGE
FOR PASSENGER AND FREIGHT SERVICE

^^^^^ES^jpwf^^fi^^'.^ .iíiiimlwiij!^ fi^_
Kl ial Ev-l_H_H ____^*;' *_^_______H

Í__e___| _______| ___R^4'^1___|

H__^___| MMfli ____n_________i _i_V^-* V^3M
_n^.\_E_W __D___i• ___9
_________ i^____v'^

Locomotives particularly adopted for Logging and Industrial Purposes and for Mines and Furncces, Plantation Locomotives for, Permanent or
Portable Track, Electric Motor and Trailer Trucks for Railway and Suburban Service

for Brazil:—NORTON, MEGAW & Co., Ltd.—N. 112, Rua Frimeiro de Março, N. U2— Eio de Janeiro

Cable-Address BORLIDO-RIO
P. O. B. 131
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BORLIDO MAIA & Co.
Head-Offlce RUA DO R08ARI0, 55- 58 - Rio de Janeiro-Brazil

EJSTABIvISHÉJD 1878
General ülerchants, Importers «Sc Contructors -

SUPPLY THE PRINCIPAL EAILWAY AM STEAMSHIP COMPANIES OP BHAZIL
Importers of Railway Appliances, Tools; Repair Material for Cars, locomotives,

Boilers/Wagons; lyubricating Oils and Greases.
Burning Oils; Carbide, Railway Àpparatus, Industrial, Agricultural

and Mining Machinery, Impléménts/Tools and Supplies/ Packing,
Pumps, Scales, Safes, Artlsàns/ Tools; Rubber, IVeâther and

Canvas Hose; Galvanized Iron Tubes, Portable Buildings, Wire Fencing,
Babbitt Metal; Paints, Colors, Brushes; Coachbuilders, Supplies;

Electrical Machinery and Supplies; Structuralírori,
Builders' and Plumbers' Supplies; Sanitary Ware ,v Wool, Canva» and Duck;

Roofing and Iyining Material, etc. -

AGENTS AINÜ REPRESENTATIVES for

R. & J. Dick, Ltd. GlaSgOW - Original Balata Belting.
Mander Brothers, London - oisma water Paint.
BHven & Garrington, N eW York - tubricating^Oils and Greases.
Wm. Simons & Co., Ltd., Renfrew, Scotland-Dredger constructors.
Enfield Cycle Co., Ltd, Redditch, England-RoyaiEnfieidCycies.
Bickford Smith & Co,. Ltd., Tuckingmill,—safety Fuses.
W. B. Brown & Co. (Bankhall) Ltd., — steei wire Ropes.

The Vaporite StraWSOn CoM Ltd.,London— "Vaporite" for destrüctiòn of pests in the soil.
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The Ri jO DE «JANEIRO T LOURF, Mills & G
Telegrams:

banaries Limited
Telephone:

26^

Post Office Box
No. 4.86

- DAILY PRODUCTION : 13.000 BAGS.

Cotton Mill - Rua da Gamboa No. 2. -
250 LOOMS. 8.000 SPINDLKS.

head o^itick — 48, MOORGATE ST. — london id. c.

BÇHNCflES

BUENOS AIRES.- 335, CALLE B. MITRB

S. PAULO
ROSÁRIO.— 1.086; CALLE SANTA F$.

4, RUA DA QUITANDA.

AGENCIES

Victoria, Bahia, Pernambuco. Ceará, Curityba, Desterro, Rio Grande, Pelotas & Porto Alegre.

"NACIONAL"
"BÜDA-NACIONAL"

'«B Ff AZ1LKIRA»

AND FOR SUPERIORITY

"SEMOLINA"

"GUARANY"

HAVE BEEN AWARDED
Gold Medal Paris 1889. First Prize Brazil 1908.
First Prize Brazil St. Louis 1904. First Prize Brussels 1910.

First Prize Turin 1911.
OFFICES: --RUA DA QUITANDA, 408--RIO DE JANEIRO.

112. Cannon Street Londoil g ft
ENGINEERS, MERCHANTS

AND

Contractors for Railway Material
TELEGRAPHIC ADDRESS "FOUNDATION" - LONDON
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Bahia - Nathao & Co., Raa das Prineezas, 6
Caixa do Correio, 157. - Telegrams, "NATHAN" - BAHIA
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Rio de fcMto-H». Yoale & Co.. *aa <Ja ,Ufandega Ho. 10
^__^ Caixa 

do Correio 21.-Telegrams, "FRY"-RIO 
JANEIRO
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Succs: of NATHÂN â 00,
_lb 1

RUA DE S. BENTO 43 e 45
Gaixa do Correio (P. 0. Box) K.

Telegraphic Address: "LUPTON"

*

f32s

*

;•$>

SANTOS
Rua Quinze de Novembro 13

Caixa do Correio (P. 0. Box) 147,
Telegraphic Address: "WYSARD"

vm

Importers. Exporters and General Merchants

\t
(S\\\U(z

SPBCiiiims:
Railwav laterial

Ãgrieultnral and
Industrial Maeliínerj

General Hardware,
Gas and Water

Pipes and Fittings.

IRON, STEEL,

COPPER, BRASS

AND OTHER

METALS.

_
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Oement, Belting,
í Paints, Oaln

Cai'"riiwe.

Sole representatife
in the State of

São Paulo
-OF—

The Standard Oil Co
OF NEW YORK

<
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Open to accept sole Agencies in the State of Sâo Paulo
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HEAD OFFI PARIS M CRAÜCHAT .5.
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The BRAHMA
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pecommends
its most famous Brands, the best Beefô existing:

TEUTONIA, li

¦

Brewery
W- ...
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BRAHWIA.
BOCK-ALE,

BRAHMA-BOCK,
BRAHMA-PORTEP, BRAHMINA.

DRAFT BEER. The deiicious celebrated BRAHMA - CHOPP !!!

For Orders apply to:

COMPANHIA CERVEJARIA BRAHMA
RIO DB JANEIRO

SANTOS:

PRAÇA TELIES N. 10

rft

AGENCIES :
S. PAULO :

Ricardo Naschold & Co.
EXPORT:
Emil Schmidt & Co.

H4
RÜA WASHINGTON N. 31 I Rio de janeiro — caixa n. 1083w

THE SAO PAULO TRAMWAY, LIGHT AND POWER COMPANY LIMITED
HFAD °FFÍPE' TORONTO, OAINAJDA- ISUSW YORK OFPICK, 25 BROAD ST.

SAO PAULO, PRAÇA ANTÔNIO PRADO No. 1 - RIO DE JANEIRO, 76 AVENIDA CENTRAL

.u 11 
TrCil CÍtZ.°f,Sí? PaulQ' which is the capital of the State of São Paulo, Brazil, is situated inthe valley of the Tietê River, 800 metres above the sea levei and 35 miles from Santos, the sea portoi this btate. iheslpate is delightful throughout the year, resembling very closely that of Southern

Çaliforn.a 
Sao Paulo is a e.ty of 300,000 inhabitants and may easily be seen by travellers touching at

T»a ? £ fnc- °„ R!° de Janeiro- the J°umey from Santos to São Paulo by railway taking 2 hoursand from Rio to Sao Paulo 12 hours. On account of the nàtuçal resources of the State of São Pauloand owing to its peculiar location, the City of São Paulo is one of the most important commercialcenters in South America. .*' ^
THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD

d^WH11Wírr'rtmTfy 
line,s inSâ0 Paulo and supplies ali the electric light and power. Electricity is

18ÍTh íyí H'^ y' ,Ut,uZ,ng *e falls °f the Tieté River' some 3* kilometres below the city,
J^^M^tCZ-T1^ at preSent and works ^ now in progress for a large increase to the
on tw^separàte stee?0Xl7 

* *** 
^ 

C°nStantly increasin^ dema*d <or Power- F™ d** ci™
wh^tffíSínt?^ 

h"ejfconvey ^ current from the Power House to the Substation in São Paulo
rf^StlT^ 

tra?Way' HSht and P°wer "«es. Thê Company operates 125 kilometres
obtainíd. St cS S T^^^ion õf the city being largelyltaLÍ, goôd labor is readily

Informatinn!.^ P fateílfor Power « causing many new mámifactories to be built.
new industries odces for n'nR. 

resourcesof the country and that reative to the establishment of
^^^^ 

» power etc. can be obtained by application to an| pf the offices ot the Company.

I JÈmmWp

^^ I^BjycijNq-Q-TQjsr -ci1r^i3i?r_^--T-3^
The latest mode.s of the BEMINGTON TYPEWRITER offer y,8.b.e wr„„g and |her Important lnnovat,ons. without

writlne marhi««. a. ~ 
tajiU,ator- We 8na" «»e pleased to show you this leader of modernwrmng machines at your ofüce or at our stores, 125, Rua Ouvidor, Rio de Janeiro and 19. Rua Direita, Sào Pau.o.

General Agenf for BraziL

)
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The Western Telegraph Company, Limited.
THE ONLY DIRECT ROUTE WITH SOUTH AMERICA UNDER ONE MANAGEMENT.

CABLE STATIONS IN SOUTH AMERICA:

WESTERN TELEGRAPH COMPANY.
Brazil:—

Para (Travessa Campos Salles No. 1).
Marauham, Ceara. ' 

t
Pernambuco (Rua do Commeroio No. 2).
Bahia (Rua das Princezàs No;- 7). / . ; ,
Rio de Janeiro (Avenida Central Nó. 117).
Santos (Largo 11 de Junho1 No; 4)...; /'¦
P. Catharina, Rio Grande do Sul.. í 1)3 K ^.ICM

| Urngtiay:— 30C|X9.v h L it I „ .
Montevideo (Calle Oórritô 146). ry \--y-' |;; •.-¦ j

Argentina:—
Buenos Aires (287 and 291, Calle San Martin).

RIVER PLATE TELECRAPH COMPANY.
Argentina:— f _f:

Buenos Aires(287 and 231, Calle San Martin).

WEST COAST OF AMERICA TELECRAPH COMPANY.
iChili:-

Arica, Pisagua, Iquique, Antofagasta, La Serena,
Coquiinbo, Concepcion, Coronel, Talcahuano.

Valparaiso (Calle Prat 69).
Santiago (Pasaje Balmaceda).
Peru:— t

Callao, Lima and Mollendò, . ' 
.
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CABLE STATIONS IN EUROPE AND
NORTH AMERICA:-

EASTERN TELECRAPH COMPANY.
London: 11, Old Broad Street, E.C.

The Baltic Exchange, St. Mary Axe, E.C.
449, Strand, W.C.

Liverpool: K13, Exchange Buildings.
Manche ter: 44, Spring Gardens.
Glasgow: 5, Royal Bank Place.
Newoastle-on-Tyne: K, Exchange Buildings,

Quayaide.
Carcliff * 33, Merchants' Exchange, Bute Dooks.
ICadrid: Calle de Ia Puebla 14.
Marseilles: Hotel des Postes.
Malta: Central Station, Si. George's.
Rome: 28, Via Venti Settembre.

COMMERCIAL CABLE COMPANY.

NflW York: Conimereial Cable Buüding.
Boston : 112, State Street, ,-v
Ealifax, Nova Scotia: 201, Hollis Street.

pijBase :m:_*_:r,:__: irou^t teleg-bams:-
From SOUTH AMERICA to ALL PLACES.
SBAZIL ... ... Via Western.
Üruguay  Via Madeira.
Argentina ...
Paraguay 
CHILI-

Punta Arenas
Ali Other Places

Bolívia "" j-Via Cable West Coast.

"' 
| Via'Rio de Ia Plata.

... Via Rio de Ia Plata.
Via Eastern.

To SOUTH AMERICA.
Great Britain Via Eastern Madeira.
Prance—Paris, & North „ AngJet-rre, Madère.

South „ Mal te, Madère.
Germany ...  „ Emden,, Vigo, Madeira.
Belgium ...  ,, Eastern Madère.
Holland  ... „ Emden, Vigo, Madeira.

••• • ••\ Italy ...

Spain...
Portugal
North America and")

West Indies)

... Via Malta, Madeira.
Eastern Madeira.

St. Vincent.

Commercial.

AGENCIES - ' '
PARIS : 37. Rufe Cáumartin | ANTWERP : 55 Rue du Moulin | BRUSSELS ; 41 Rue d'Allemagne

HAMBURG: Glockengiesserwall 21 | PORTO ALEGRE: K. W. Seftòn, Caixa 18| i
: ; HEAD OFFICES OF THE COMPANY—

,,. ELECTRA HOUSE, FINSBURY PAVEMENT, ^LONDON;! E.C. ?H 'A

THE AMAZON TELEGRAPH COMPAIMY, LTD.
Xwo cabl«s Detweèn Belém and Manáos vyithtlie fbHov^iiiáf i*ifcéVm:e«il1«te stations: —

íurralinho, ^ntqnio Lemos, Gurupá, Prainha, Monte Alegre, Santarém, Óbidos, Parintiris, Itacoafiara, Amatory.
and the fbllowing" -sectiònW:^^----' r ; m' •• »-;*

telém, Cametá, Pinheiro, JVliísqüéiro, Chaves, ^ntonio Lemos, Macapá, CtíaWáVMsrzágãó, Santarém, Atemquer.
P. O. BOX 270—Belém. —o P. O. BOX 1017- Rio.
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ELUOTT BROTHERS
Maiiufacturers of survcytng, telcgrã_>li, o_>tical, matne-

matical, and clectrtcal instrumciits; every

description of engineering a_>_>aratus, and oí tne anschute

_;yro-coni_>ass as su_>plied to tke Brtttsk Admiraity,

: ':.:\ CEKTÜRY WORKS, LEWISHAM, S.E. c
' CENTRAL OFFIC^ •'.;'.

0e'ntral Buildings, Westminster, London, S.W.
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Sole Agent íop Brazil :-t-

üavicl Mo. iNTeill
Aikid» Rio Branco 117,'2.^ floor, Room 10.
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n^úm jjlmm
Editor- W. O. CHANCELLOR.

OFFICES—Jornal do Brazil Building, Third Floor,
Room No 5, Avenida 3io Branco No. 110.

P. 0 BOX: 472, RIO DE JANEUIO

rEI.RíJRAPHIU ADDHES8: "CHANCELLOR " R.IO.IA.NBIKO

<SS ail ftntm
For Europe

Aug.

Bubtcrlptlon: 80$ or £« par annum.

Payable abroad by sight draft or cheque.
Seperate Copies
Back Numbflrt

istoo
ti 000

4 1—1 51006.

> >
i»

»>
»»

1.

7.-
9.-

13.-

AGENTES:-
RIO DE JANEIRO-

CRASHLEY * Co., rua do Ouvidor No. 38.
8AO PAULO-

hildebrand & Co., rua 15 da Novembro.
SOLE ACÉNTS FOR ADVERTISEMENTS IN THE UNITED KINDOM-

C STREET & Co., Ltd., 30, Cornhill, London, EC.
NEW YORK—

C. R. fairbanks, 68, Broad Street.

Ali Communications to be addressed to the Editor.

»i

>»

»»

Seüt.

Announcements of Births. Deaths and Marriages ooncerning
subscribers and friends are incerted In thls «Review» free of oharge.

6CALE OF CHARCES FOR AD VERTISEMENT1

IN ORDINARY P08ITION8.

•ir a et 62 Inserts 28 lnseru, ]}{ Insem 8 1: reiu 4 Inserts sin^-e
per inseri pe-ijant por iiiter" pn.r i«iP(rrt por inseri inseri

One Page 
Half Page ......
Thlrd Page ....
Quarter Page ..
1" across Page
Vx8M 
Vx*" 
¦MHMMÜ

£3 0
1 12 8
1 6

ir e
0
e
9

18 10 0
1 16 0
15 0

18 6
6
0
0

£4 0 0
2 0 0

6
0
0
6
8

£4 0
2 0
1 10 0
1 6

0
0
6

£5 0
2 8
1 12 8
1 9

10 0
6
9

£5 15
>10
1 15
1 5

11
5
•

12 or 6 Issertions are quoted tvr upon the understanding that the
Advertisement appears at least once a month.

The 52 and 26 Series Bates are for Consecutivo Insertions.
iMBoarasaneageBasBae

gjL

METAL AND RUBBER PRINTING STAMPS.
Interchangeable Type, Wax Seals, Stencils, Sign

Markers, Stamps (trade-marks) and Type for
marking Coffee Bags.

Business Signs Engraved.

S. T. longstreth, Rua da Quitanda, 110, first floor.
Telephone, Central 704.

July 24.—ARLANZA, Royal Mail, for Southampton.
,', 30.—BLUCHER, H.A.L., for Hamburg.
,, 30.T-CHILI, Mess. Mar., for Bordeaux.
,., 31.—ORTEGA, P.S.N.O., for Liverpool.

-ZEELANDIA, Royal Holland Lloyd, for
Amsterdam.

-AMAZON, Royal Mail, for Southampton.
CAP ARCONA, H.S.D.G., for Hamburg.
-ATLANTIQUE, Mess. Mar., for Bordeaux.

14.—ARAGUAYA, Royal Máil, for Southampton.
15.—OROPESA, P.S.N.C., for Liverpool.
16.—K. F. AUGUST, H.A.L., for Hamburg.
21.—ASTURIAS, Royal Mail, for Southampton.

23.—CAP ORTEGAL, H.S.D.G., for Hamburg.
27.—CORDILLERE, Mess. Mar., for Bordeaux.

27.—VAUBAN, Lamport and Holt for Southampton
28.—ORITA, P.S.N.C., for Liverpool.
29.—HOLLANDIA, Royal Holland Lloyd, for Am-

sterdam.
3.—CAP BLANCO, H.S.D.G., for Hamburg.

,, 4.-T-AVON, Royal Mail, for Southampton.
,, 10.--AMAZONÊ, Mess^Mar., for Bordeaux.
,, 12.— ORAVIA, P.S.N.C., for Liverpool.
,, 14.—K. WILHELM II., H.A.L., for Hamburg.
,, 18.—ARAGUAYA, Royal Mail, for Southampton.

For River Plate and Pacific
July 26.—ATLANTIQUE, Mess. Mar., for River ilate.

,, 29.—K. F. AUGUST, H.A.L., for River Plate,
,, 30.—ARAGUAYA, Royal Mail, for River Plate.

For the United States

Aug. 3.—BYRON, Lamport and Holt, for New York.
,, 16.—VOLTAIRE, Lamport and Holt, for New York

Sept. 3.—TENNYSON, Lamport and Holt, for New York

FERREIRA IRMÃO & C.
Specialities:—Fruit and Ice.

Fresh Fruit ali the Year Round.

4, Rua Primeiro de Março, 6.

Cold storage goods imported from the United States, Europe. Ao.

Telephone No. 32.

Caixa (P. O. Box.) 673. Telegr.: tFructageb.

Rh» do Janeiro.

Am Wfs<m* Ht 1HB/

BRANCHES

EVERY

Ag. Eencies tn .every 1 own tnT
FOOT

Brazil

^^w[ê3^

RIO DB JANEIRO t
RUA DO OUVIDOR. 105 elOT
RUA DA CARIOCA. 38
RUA DA URUGUAY AN A, 88
RUA CAMERINO, 17S.

(Corner of Rua Larga)
NICTHEROY:

RUA RIO BRANCO. 215
BAHIA l

RUA FORMOSA; 13.
RUA CHILI, 17.

0. PAULO i
RUA 15 DE NOVEMBRO, 45
RUA S. BENTO, 18
AVENIDA R. PESTANA. 288

SANTOS:
RUA FREI GASPAR, 12

PERNAMBUCO l
RUA BARÃO DA VICTO-

RIA. 81.
PORTO ALBQRIt

RUA DOS ANDRADA8 880
CURITYBAl

RH A 15 DE NOVEMBRO. 17

m
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Borlido Maia & Co."s
.'"'SM

849

P. 0. Box 131
Cable • Address - BORLIDO

Advertisement Page

Rua do Rosário, 55, 58
Rio de Janeiro

ZMTOttXto* AKX> SOLE ACEÍTTS

DICK'S PATENT BELTING
fV* WHPepiile AMreeet ««UTTA MR8HA," QLAOOOW.

< R. & J. DICK, LTD.
Greenhead Works, GLASGOW
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RENFREW7 Engiueerg, Shlpbnllders and Drodger Constructors SCOTLANDDREDGERS OF ALL DESIGNS AND CAPACITIES

CONSTRUCTED BY SAME, INCLUDING :-

charging Hopper Dredgers. Bucket Reclamatiou DredSS^ SuVtSn ar!d n- t • PÍLmp Hopper D«*ff«- Self-Dis-

'¦A-

STEAM HOPPER BARGES DUMBER HOPPER BARGES
BARGES WITH I1YÜRAULIC AND STEAM GRAB CRANES

¦ ¦¦¦¦*

. ' A

m%\m WATER PAINT
Made by iVlander Brothers - Wolverhampton

: A ¦: ¦; ,;-.¦.: ¦¦¦' . .PORTLAND GEMENT.
BRAJ4D J. B. White & BrothePs.
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Red^itch^ 
^~Enfield Gycle Go., LM, Hoyal JEUxfiolc*'»

Bicycles of every description

Safety Fuses

Lubricating Oils
.
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Bickford Smith & Co. Ltd. Tuckingmill,
ENGLAND

of Bliven & Carrington.
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PRIVATE RESIDENTIAL HOTEL.

40, Queen's Gardens, Lancaster Gate, London, VV.

Visitors to London will find every

comfort and convenienCe. Central and healthy position
Near Bus and Tube.

Terms 2 1/2 ffuiáéàs per week.

li
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CLUBS PATEK-PHILIPPE.

(Letter Patent No. 1.)

Witli Fiscalisation of the Federal Governiiient.

Sells, without increase in price, the Best Watch in the

World, in Weekly Payments of ten francs.

GONDOLO & LABOURIAU,
Watchmakers.

81, RUA DA QUITANDA, 81.

Dr. W. Gordon Speers — (M.R.C.S., L.R.C.P., Lon-

don) Surgeon and Physician, Rua São Bento, 63. S. Paulo

(2 to 4).

Dr. Charles Speers — (M.R.C.S., L.R.C.P.. Lon

don) Surgeon and Physician, Rua São Bento. 63. S. Paulo

(2 to 4).

THE NEW FOOD.

FOR BODY, BRAIN, AND NERVES.

The 20th Centurv Elixir of Life.

B E L L I S ' S TURTLE CUP.
The Ideal Food for Strengthening, Nourishing and

Sustaining.

A 2oz. Bottle is sufficient for 8 Tea Cups, or will

make a Quart of Delicious Real Turtle Soup.

Sole Agent:—

C. N. LEFEBVRE, RIO DE JANEIRO.

IMPORTANT TO NEW ARRIVALS.

LEARN TO SPEAK PORTUGUESE if you want to

increase your income and have a successful career in Brazil.

Portuguese is rapidly taught by efficient and practised

professors at the

BERLITZ SCHOOL OF LANGUAGES.

(The only genuine and authorised branch of the Berlitz
School in Brazil.)

Jornal do Brazil Buüding, 4th Floor,

110 Avenida Rio Branco, Rio de Janeiro.

Director—Alexandre Brigole. Telephone No. 4610.
Special Classes held daily from 8 a.m. to 11 p.m.

Terms—15$000 per month.

Also numerous Classes in English, French, German,
Italian and Spanish.

Call, write, or 'phone for particulars.
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Local Items. The returns of the Directorate-General
of the Public Health for the week ending July 18th, 1912,
are as follows:—Yellow fever, 0; bubonic plague, 0;
smallpox, 1; measles, 11; scarlet fever, 0; whooping cough
0; diphtheria, 1; influenza, 11; typhoid fever, 1; dysen-
tery, 5; beriheri, 1; leprosy, 0; erysipelas, 2; marsh
feyers, 6; pulmonary diseases, 78; Total deaths from ali
causes 416, equal to an annual rate of 23.38 per thousand
inhabitants. Mortality of infectious diseases to total num- '

ber oí deaths, 28.12 per cent. Under treatment in hospital:
Yellow fever, 0; smallpox, o; bubonic plague, 1; under
observation, 3.

— The «revolution» in Portugual continues in a sort
of half-hearted way, but there does not seem to be much
chance just at present for either Dom Manoel or Dom
Miguel to restore the former, regime. Ali these revolutions
appear to go off at half-cock and every time they are sup-
pressed they make the Republican position stronger. From
the outsider's point of view it would be better to muster
ali the forces available and then take a sporting chance of
pulling off a victory. However, they probably know their
own business best, though their methods of cárrying it on
are somewhat open to criticism? "7

In England the strike still goes on, though we
have been told a hundred times.tbat.it is.over or just about
to be settled. Neither side now seems willing to concede
much, so an impasse has been arrived at and for the
moment the way out of it does not seem clear. The longer
the men stay out, however, the worse it is for trade.

 The six millions surplus is to be used after ali for
the Sinking Fund, Uganda and for the Navy, so that the
First Lord of the Admiralty may be said to be «making
good.» The terrific navies that England and Germany
are buüding may be excellent for the contractors but are
rather irksome for the tax-payer. There seems no way
out of it, however, for neither is inclined to stop buüding
to please the other, and so it goes on.

The Blue Book that has just been issued as the
result of Sir Roger Casemenfs visit to the Upper Amazon
has caused considerable stir on the other side. That there
have been very terrible atrocities seems to be certain, and
Mr. Bell, who accompanied Sir Roger on his investigation
and is at present in Rio, bears out ali that has been said.
In an interview cabled from London the Peruvian chargé
d'affaires in that city is reported to have said that his Gov-
ernment will assume full responsibility for ali that has
occurred, but that it was not Peruvians alone who were
guilty but also foreigners and amongst them Englishmen.
We trust that this charge will be disproved. It has called
forth a perfect tirade against England and her methods
from a certain section of the German press. These Çsèem
uncalled for at a time when the two Governments; are at-
tempting to bring about a feeling of greater cordiality be-
tween the two countries. The arrival of the Blue Book
here will be awaited with-interest. '

In the United States there has been considerable
discussion with regard to bhe proposal that American
vessels using the Panamá canal shall be exempt from any
payment for the use of it. The British Foreign Office pro-
tested against this proposal and the result has been warm
debates in Congress. The latest news, however, seems to
show that the United States Government will accept Great
Britain's"interpretatiori of the Hay Pauncefote Treaty and
will recommend the House of Representatives to establish
equal rates for the vessels of ali nations, without distinc-
tion, using the canal. íhis seems to be the rational thing
to do, for the other way too great a premium would have
been put on American shipping. ;

The case against the shipping pool still jconfrttues
in America and the corporate and individual' deféndants
are as follows:—The Allan Line, International Mercantile
Marine Co. (American line), International Navigation Co.,
Ltd. (American line), the Anchor Line (Hendersori
Brothers), Ltd., Canadian Pacific Railway Co., Cunard
Steamship Co., Ltd., British and' North Atlantic Steam
Navigation Co., Ltd. (Dominion Line), Hamburg-Amen-
kanische Packetfahtt-Actiengesellschaft (Hamburg-Ameri-
can. Line), Holland-Amerika Lijn, North ,.German LJpyd'' 
Reâ Star Line, Russian East Asiatic Steamship Co., Ltd.,
White Star Line. The individual deféndants are'BryceJ.
Allan, Phillip A. S. Frânklhí, John JLee; ^illiamlClovèrly,
Charles P. Summer, the late Emil L; Boas, Adrian Gips»
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Gustav H. Schwab, Herman C. Von Post, Gustav H.
Schwab, Jr., Alexander E. Johnson, and Max Strauss. By
consent of the Government that portion of the petition re-
ferring to Mr. Boas was stricken out. The deféndants
named are engaged as common carriers of passengers and
freight, particularly third class or steerage passengers, be-
tween ports and inland points in the United States and
ports and inland points in Europe, Ásia, and África. The
Government in its petition prays for an injünction to re-
strain the deféndants ships from either entering or clearing
at any United States port during the time that tho alleged
illegal eombination continues.

 The following paragraph from the Government's
petition illustrates the magnitude of the business said to
be done by the deféndants:—«The average number of im-
migrants coming to this country annually from Europe at
third class or steerage rates for the five years last past has
been 1,^00,000, and the average of emigianbs returhihg an-
nually to Europe during the same period has been approxi-
mately 500,000. The resultant revenue to the steamship
companies handling this traffic has been approximately
$55,000,000 per annum, and during this period an increas-
ing large amount hás been expended in the United States
by purchase of tickets for relatives in Europe to enable
them to come to America.»

The suffragists in England have been especially
active just lately, as they have made personal attacks on
various members of the Cabinet. These sorts of methods
must alienate thinking persons from them and greatly re-
tard their progress. It would seem from the telegrams
that the Electoral Bill will not after ali propose the en-
franchisement of 10,500,000 women, and thus hand the
country over to petticoat government.

In Rio the weather has been rather gloomy during
the past week, though cooler than we have experienced
this year so far. The number oí deaths in the Federal
District was 416 as against 364 in the previous week, and
368 the week before that. The increase is mainly due to a
large number of deaths from tuberculosis. There were
also 11 deaths from measl.es and the same number from in-
flüenza. The highest temperature recorded at the Obser-

, vatory was 27.8 Centigrade or 82.04 Fahrenheit, the lowest
14.7 Centigrade.or 58.46 Fahrenheit,.and the average 19.7
Centigrade^"67:46" Fahrenheit. We hear that at Petro-
polis the thermometer has been down to freezing point on
the grass in the :early mornings.

His Britannic Majesty's Minister Plenpotentiary
and Envoy Extraordinary and Lady Haggard have arrived
in Rio from Petropolis and the Legation isfor the. next few
months installed at Rua São Clemente No. 373, Rio de
Janeiro.

The new American Ambassador, Mr. Morgan, has
given up the American Embassy at Petropolis and trans-
íerred it and the Chancellery to Hio de Janeiro. This is
following the example of the Argentine, Chilian and Portu-
guese Ministers. We have an idea that ali these «Excel-
lencies» will be seen in Petropolis during the summer
quand même.

In our issue of May 7th. we stated that the order
for the two Chilian battleships was divided, one going to
Messrs. Armstrongs and the other to Messrs. Vickers. In
point of fact this is not correci, as both the vessels are
being built'by Messrs. Sir W. G. Armstrong, Whitworth,
and Co., Ltd., at the <Elswick Worjks. : The.nrstr will be
named the Valparaiso4 and the second the Almirante
Cochrane./ r ¦••v.*,Uí %¦'rtt We have pleasure in ànhouncing the fact that
Messrs. McAuliffe, Davis, Bell anõVCo., Chartered Accoun-
tants, pf 117 Avenida.Rio Branco, Rio de Janeiro, have
opened; a branch officé at Rua Í5*Úe Novembro'; %o. 37a,
São Paulo, under the management "of Iv£r!'J. C. Belfrage,
CA. (Edinburgh). ' && '

-— The theatre season is now• in full-swing in Rio and
the Muncipal Theatre is full .tqpyernowing every night to

.hear the performances of the Italian Opera Company which
is at present occupying-thàtífine house.? Amongst the
Operas given have been Madame Butterny, Aida, and such
old favourites as .Rigoletto and r3?ráyiata. The perform-ances have on the whole bééri 06à and the orchestra is
kept specially well in hand -by Com. Gino Marinuzzi. The
house when full of people looks.yery. well indeed and we
noticed Çhat the scenery was distinctly above the average.
We should^ however, -like to point out to those responsible
that the lights in the auditorium when turned full on dur-
mg theèYtractes is very strông and whitèC: Hwòuld be so
much better if these garish lights were shaded with rose

coloured shades. We feel sure that the Rio ladies wouldwelcome this mnovation. ¦ > :The numerous cinematographs are going yervstrong and must be coining money as the formation of thenew company shows. With a capital of 6.OCO:00OíJ> a gooddeal can be done with cinemas, we imagine, and we trustthat they will no longer postpone the urgent reforms whichare required to make the various buildings fire-proof Inaddition to this, the question of disinfectant sprays whichwe venturod to suggest in a recent number, might cer-tainly be taken without delay. We are glad to notice thatnow the time which people have to wait before going in to.the.shows has. been cmtailed, while there aie also more, ruins, oi local and world events.~ 
^n •,lltGlnational Congress of American Juriscon-sults is still sitting and is.getting through a vast amount ofwork. lhe labours of the eminent lawyeis assemblèd dayby day m the Monroe Palace have been relievedby a roundo± entertainments, amongst which have been a'receptionat the house of Dr. Epitacio Pessoa, the President of theCongress, and a picnic on the Bay, which was arrangedfor tíunday last, but Owing to the regattas, etc, was putback to the preceding' Saturday. The Congress will besittmg for about anotner month, and its labours are con-nected with the Codifying of International Private andPublic Law on this Continente ' '•¦ ------
The dance which was to -have been .given on July14th by the French Colony was postponed owing. to thedeath of Dr. Quintino Bocayuva, and there was" a dinnerinstead of an «intime» nature.~ lhe fuueral of •Dr- Bocayuva took place on the12th instant, at Jacarépagua, in accordance with his lastrequest. As the village is some way out of Rio there was

practically a pilgrimage to the graveside. The funeralorations at the grave were made by Dr. Nilo Peçanha, ex-President of the Republic, Dr. Campos Salles, also ex-President of the Republic, and Generais Francisco Glycerioand Pinheiro Machado. In yiew of the wishes of tha de-ceased ühe ínterment was oí the simplest nature, but meofficial mourning was maintained for a week. Owing tothe passing of this great Brazilian, Dr. Rodrigues Alves,when assuming office at São Paulo, dispensed with theusual festiyities and the «posse» was taken in the quietestmanner.
The Lloyd Paraense Insurance Company hasopened a branch at Rua do Ouvidor No. 152. The head-

quartèrs of the Company are at Pará. and fhe paid upcapital amounts to 1.200:000$000, while the deposit in the
Federal Treasury is 350:000$000. The manager in Rio isSr. Oscar de Souza Martins. The Company proposes to
open branches in ali the States of the Republic which
shows that there is the same pushful energy in the North
as there is in the Capital and in São Paulo.

\Ve hear that Mr. Alfred Dillon is expected shortly
in Rio in connection with the contract for the construetion
of the Porto de Torres port works in Rio Grande do Sul.Bishop Every, late of the Falkland Isles and now
styled Bishop in Argentina and the East Coast of South.
America, is at present in Rio. It will be remembered that
his original diocese was found to be too large and unwieldy
for one man to manage, with the result that it has been
split into two, the other part, viz., the Falkland Isles and
the West Coast of South America, being now in charge of
Bishop Blair, who is now in England, on a campaign to
raise £100,000 for his diocese. Bishop Every will be here
for a week or so.

The commencement of the^new section of drains
in the city which was made necessary by the removal of
the Morro do Senado and the utilisation o_ the área
levelled for buüding purposes was inaugurated on the^lõth;
inst. The work is naturally in the hands of the City Im-;
provements Company.

The Engineer appointed by the Minister of Finance
to report on the tenders sent in for the exploiting of mona-
zite sands in the Union has decided that the tender sent
in by Mr. G. Chouffour is the better of the two. The other
was that of the Banco Hypothecario e Agricola do Estado;
do Espirito Santo. The favoured tender undertakes to
export 35,000 tons while the contract is in force, which-
will be a minimum period of 14 years. Government will;
also receive 50 pér cent of the net profit on, ^ hitrate of
thoriüm. The Engineer calls the attention of ,tbe Minister
to the fact that monazite sand has been found! in. large
.quantities and of excellent quality in Hindustan, while it
is also richer in tliorium than the Brazilian sand. The

- market price' ãt *:preséntf is about 500$000 per ton. J !
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- In commereial circles there is considerable dscOn-

tent with the manner in which so many of the public de-

partments aro closed when the banks and other places o

Eusness ave anxious to get on with their work.andthat;£
their cliente. Attention has been called to the fact that

between June 26th and July 14th, i.e., 19 days the Cus-

tom House was elosed on 8. The Pope certainly did his

beTt 7oout down the number of Chureh hohda.^ but.the

official holidays seem to be on the increase. By officuü

holidays we mean those cecasions when for some leason

or another the public depaitrnents are closed while he

business houses are open. How deti«jj^«™S
of places like the Custom House and the suspension oi

work therein. is to trade and business, may well be

imagined. Apart from íáundays, the reasons or the cios

üg^of the Public üepartmeuts were as follows :-June

«Sh, elections;. 0une 29th, St. Peter's Bay; July, 3rd.

arrival of General Boca; July 9th,. 
^™°JmT

dence- July 12th, funeral of J->r. Quintino Bocayuva. -

fs to be hoped that Government will consider the position
of the business houses of the Capital and so far as possible
eurtail the extra holidays which are so frequently and so

suddenly sprung on the Rio market.
_ Amongst the visítOrs to Rio at present are Mr.

Morgan Shuster, of Persian finance fame and Mr. Stephen

tf onfal, representative of the ivew lork «Times», whose

articles are so well known to ali English speaking 
^com-

munities. Both these gentlemen have been presented to

tbeftesident of the Bepublic by the Amencan Am-

bassador.
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THE BRITISH SUBSCRIPTION LIBRARY.

RUA DO OUVIDOR, No. 105.

VAbove Messrs. Clarfe and Co.'s Store.) Entrance by

Rua Sachet, No. 39.

8»t/i ¦ ¦

The Committee have pleasure in informing Subscribers

th&t lhe NEW LIFT is now working from 8-30 a.m. to

7 p.m
rThe Library is open from 8-30 a.m. to 10 a.m., and

írom 12 noon to 7 p.m.

Jfafltt
RIO CRICKET S ATHLETIC ASSOCIÃTION F1XTÜRES

FOR

SEASON —1912.

Date Game FIXTÜRES Ground

July Tennis State of Rio boa viaqem * bank chácara ro y
Fooiball Practice Mattrh »

14 Cricket President's XI Rest of Club »
Footba'1 R. C. & A A. Flamengo Flamengo

»> 21 » Rio Nictheroy Icarehy
»> Tennis Over 30 Under 30 »
28 Football R. C. & A. A. Bangú »

Tennis Fluminense »
Kowls Bnngú »

Aiig. Cricket Banks Past • Present »
Football Mangueira Mangueira

11 Cricket fll0 literary ¦ iooial union Icarehy
15 ANUUAL 8PORTS »

18 Football R. C. A A. A. Paysandú »
Tennis »

25 Cricket Possiblcs Probables »
Sfpt. Fomball R. C. «S A. A. Fluminense »

Tennis Lcopoldina Oha< ara »
Bowls Bangú Bangú

), 7/8 Cricket *tate of Rio S«ate of São Paulo Sao Paulo
Tennis v •

15 Finais
Bowls Over 30 Under 30 Icarehy
Football It C. & A. A. Bangú Bangü

22 Cricket Combinei Cba' aras Icarehy
29 Tennis » lst team Paysandú lst toam »
» « » 2nd » v »> 2nd Paysandú

Bowls Married Single Icarehy
Football R. C. «fc A. A. São hristovao S&o Christ.
Cricket. Bnngú Bangú

Oct. 6 n Western Telegrãph Icarehy
12 » Paysandú »

., 13 Tennis Over 3>i Under 30 »
20 Football R. C. & A. A. Flamengo »
27 » America America
j Cricket Hank Past & FresentJ Icrehya

Dr. Baul do Eio Branco, pou of the late Minister
of Foroign Affairs, left Bio a few days ago to take up ..is
new duties as Brazilian Minister to Switzerland.

Mr. Myron Clark; the energetic founder.. of the
branch of the Young Men's Christian Assoeiation in Bio,
has returned from a year's holiday in the States and else-
where.

The Commission of Posts and Telegraphs of the
French Chamber has unanimously refused to approve a
project for the grantir.g of an ar. nu ai subsidy of 600,000
franes for the working of a telegraph line along the
Brazilian coast.

The new busses on the Avenida are very comfort-
able and pretty speedy, but it is rather a pity that they
are run right out along the Beira Mar, as they are big and
lumbering and go at such a pace along that road that they
are somewhat dangerous. It would be as well if their
sneed were reduced slightly along the sea front.

The turbine yacht Winchester, built for P. W.
Bouss, Esq., of New York, by Messrs. Yarrow and Com-
pany of Glasgow, under the supervisión of Messrs. Cox
and Stevens, Naval Architects, New lork, ran her full
speed trials on June 25th, on the Skelmo.lie deep water
measured mile, attain ing a mean speed of 32 1/4 knots.
This was a quarter of a knot in excess of the contract
sneed. The Winchester is 205 feet in length, and 18 feet
6 inches in breadth, and the trials prove her to be one of
the fastest yaehts arloat. The propelling màchinery con-
sists of Parsons turbines driving two shafts, and steam is
supplied by two Yarrow water-t.ibe boilers fired with oil
fuel.
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PloyerPionu «»clu5Ív.ly.

Câ.11 ând Hear

The pla.xjer' piano fhat
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Favor»— even the pr^ice-
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l^v Skowroomf in Rio <lc Janeiro H
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LAMPORT
&

HOLT LINE
-:^MÍÍÍ 9iil_a 111
\^:^MmwÊmm mw^'i^-'-';

New Passenger Service to South-
ampton and Liverpool via Mad-
eira, Lisbon, Vigo and Cherbourg.

VAUBAN 27th August.
VANDYCK 34th Sep^mber.
VAUBAN 5th November.VANDYCK 6th DecembDe7;VAUBAN 31st ^,™üer-

The above mentioned new twin-screw
liners are appointed tosail from Rio de Janeiro
on dates quoted cárrying First, Second and
Third Class passengers.

Cabines de luxe - Staterooms with privatebath, etc.-Single-berth Cabins.
AH passenger steamers are equipped withthe latest system of wireless telegraphy.

S. S. VASARI

Mail and Passenger Service between
New York, Brazil and River Plate.
Aveíage Passage, Rio to Jleaj yofk, 17 days.

BYRON  3rd August
VOLTAIRE 16th »
TENNYSON  3rd September
VERDI 16th »
VESTRIS  8th November \

From tl^e River Plafe via Santos, Rio de Janeiro
Batya, Trirçidad (W. I.). arjd Barbadoes for Jíew York
with First, Second and Third Giass passengers.

TicKets issued for tlje circular frip from Rio -fo
New YorH and ttjerçce to Liver pool, Southampton, Lorj-
dot), Hamburg and Bremen, by tlje Ounard, White Star
and American Liners and bacK to Rio de Janeiro by
the new twin-screw passenger steamers of the Brazil
River Plate service.

*• .*
:: POR FURTHER PARTICULARS, APPLY TO 

The Agents. NORTON, MEGAW & Go. Ltd.. Rua 1? dV Março. 112
Telephone No. 47 ." Rio DE JANEIRO P. O. BOX 34

Santos. F. S. HAMPSHIRB & Oo. Ltd., P. O. B. 10. ¦ Bahia - F. BENN & SON.

:'v-:'*£í'

¦
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O0BOO7ADO IR, A. 11_ W-A.-5T
Time table for ordinary days

A.M.
171?

i P.M.
' 08u»e Velho for Painei«as 6.16* B 8.01)

' * 10.45
Cosme Velho for top of Corcovado 2 iv>

» » » Paineiras.... 5 00
» > 6.15
» » 8.OU

UOWJN
A.M. I P.M;

Paiueiras for Cos<ne Velho.
» •

7.20
8 45

Paineiras for Cosme Velho. 2.0Ü
» » 4.00
» » 5.40
» » •> 8.30

Sundays and Holidays
TTF

A.M. P.A.
Cosme Velho for Paineiras  ê,00

top of Corcovado 9.00
1 Oi 10
11.00

»
»

>
»
>

»
»

»
»
»
»
»
»
»

»
»
»
,»
»
»

»

»
»
»
»
>

Cosme Velho for top of Corcovado

2.00
3.00

4 00
Ò.U0
6.00
7.00
8.00
12.00
1.00

DÜWJN
A.M. P.A

Paiueiras for Cosme Velho  8.30
» 9.80
» 10 30
» 11.3o

Paiueiras for Cosme Velho  i2.30
» 1.30
» 2.30
» 3.30
»•¦¦¦¦» 4 30

»• »-',-/» 5.30
» 6.30
» 7.80
» 8.30

Return tickets to Paineiras 2$000—to top of Corcovado 3$000
—On ordinary dayê and church holidays the 2 p. m; train wil go to the top of Corcovado if the weather is fineOJJ Sundays and Holidays ali the trains will go to the top of Corcovado except the 8 a. m. and those after 5.30 p. m.

r? ^- ^*y8 tr»ins *iU only go as far Paiueiras and the tiinetables for ordinary days will be in force.
Fiiti omVany has the Hght to suspend the trains mentioned in the tlmetable if theie are no passengers atany of the Stations.

p"!1M> >' bas right to suspend an ordinary if special trains have to botun for visitors or parties of foreigners. It must, however, give nolice of such sus-P siou the previous day in the most important newspaper.
Kio.December 1910 The abova ig^rorad liy DR. ALVA/O R0D0VALHO M'. DOS REIS Fi.cel Engicere

'_¦:.": 

. 

- 

:

¦¦:::-;¦. ;í
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AMERICAN K OTE COMPANY
70-72 BROAD STREET, NEW YORK, U.S.A.

BUSINESS FOUNDED, 1795.

Stock certificates, ürafts, Cliecks, Bills of Exchange, and ali instrumento requiring
security.

Work executed from steel plates with special saf esuards to prevent connterfeit-
tnK. ^eciaf paper* manx,*act«.e« eXcl«8ively for the n«e of tn,« company.

Railway ticlcets, maps, numbered and coupon tickets of any siae, pattern, style.
or device, -with steel plate tints.

Estimates submitted on receipt of particulars or requirements,

REPBE8ENT ATIVE IN BRAZIL :

= L. C. IRVINE =
Rua Primeiro de Março, 109 -RIO DE JANEIRO.

B>

% .

THE BOOTH STEAMSHIP GO., LTD.,
LIYERPOOL.

Royal Mail Line of Steamers to the Northern ports oi Brazil
?í° REGULAR AND FAST SERVICE OF STEAMERS BETWEEN :

•Jü •' r 
A 

A

Liverpool, Ha vre, Cherbourg, Vigpí Oporto (Leixões), and Lisbon (calling at Madeira

and Pará, Manáos, Iquitos, Maranhão and Ceará.
ALSO BETWEEN :

New-Yorkand Pará, Manáos, Iquitos, Maranhão and Ceará (calling at Barbate),
Regular monthly service between Buenos Ayres and Manáos, calling at Montevideo,

Pernambuco, Ceará and Pará,
) AGENTS 

Booth & Co. - Pa
Booth & Co. - IWanáos.

Booth & Co. - JWananhão.
Salgado Rogers &. Co.- Ceafá

Julius von Sohsten. - Pepnambüeo.
Booth & Go.'- Iqaitos.

T. S. Boadle & Co -- Buenos Ayres — A. Real d'Azua - MonteYideo

Telegraphin Address
ITID R RO — RIO. HI & CO; P. 0. Address

Caixa No. 593

General Merchants, Metal Importers and Manufacturérs- óf.
.-¦•¦¦• ' ,Bar/ Aiigle and Horse-shoe Iron, Charcoal Box Irons, Wire JNails,

.:'"; ¦»pv' :V¦¦¦-¦¦''¦ 'I
••¦*,; Lead Pipin^, IVlule and Horse Shoes, Boi te, Nut§ and Riirets, of ali kinds.

UNDERTAKE CASTINGS OF EVERY DESCRIPTION

^^^j^.s ,9ole7ljçipoTters of HalPs Banitary Paint

Sole importers of " RE» CROSS" CEMENT

"MATÔolin'!?1*
íí .-I), fc-

v'*í!:# d 
'$k '. » ',jIa'

CENTRAL OFFICE: 52, RUA THEOPHILO OTTÕNIy 52.

.\T 
' '¦ '¦' .¦¦¦\a";a: 

'"¦-'' '".a"*

ít?fÍÍF H;
3'Ji íj'
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Capital 
Idem paid up

Reserve Fund

THE BRITISH BANK OF SOUTH AMERICA, LTD.
HEAD OFFICE: 2 A, MOORGATE STREET,

LOISDOJS, e. o.
 £1,500,000

750,000
850,000

0^ i> a ( Rua Prirneiro de Março, 45 and 47Ornce in Rio de Janeiro * 
««¦« ¦".

( Rua do Hospício, 1. 3, 5, and 7.
Branches ati- SAO PAULO, BAHIA,

BUENOS AIRES, MONTEVIDEO and
ROSÁRIO.

Oorrespondents in :-Pernambuco. Pará. Manáos, Ceará. Victoria. Maceió. Maranhão.
Santa Oatharina. Paranaguá. Ourityba. Rio Grande do Sul. Pelotas, Porto Alegre. Santos. Piauhy. Matto Grosso.

Draws on Its Head Office in London:

The London Joint Stock Bank, Limited 
and ali principal towns in United Kingdom.

Messrs. lleine & Oo ,
Banque de Bordeaux
J. Berenberg, Gossler & Oo

and Oorrespondents in Germany.
Banco Belinzaghi ... 
Banca Commerciale Italiana 

... ... ...
Also draws on South África. New Zealand and principal Oities on Western Ooast of South America. Opens Ourrent accountsReceives deposits at notlce or for fixed periods and transacts every descriptlon of banking businM* 

CCOUnts
CIRCULAR LETTERS OF CREDIT AVAILABLE IN ALL PARTS OF THE WORLD

London.
Paris.
Bordeaux.
Hamburg.
Milan.
Genoa.

Societá Bancaria Italiana...
*r and Oorrespondents in Italy.'Messrs. B. Sainz & HijosGarcia Oalamarte & Oo. 

'."

n a*-. £nd Oorrespondents in Spain.Orédit Franco-Portugais
Banco de Portugal .'
mt. « a,d Porrespondents'in Portugal.The Bank of New York, N. B. A. ...•E. Raoul, Duval & Oo.

Genoa.
Madrid.
Madrid.
Oporto.
Lisbon.

New Tork.
Havre.

^WB

BANCO ALLEMÂO TRANSATLÂNTICO
Capital  30,000,000 Marks
Reserve Fund  8,150,000

^oxiixciecaL ±*x 1886 "fc>y tlxo Deutsche Banir
HEAD OE^IClfi : BURLIlü

Rua da Alfândega, 11 _ Rio de Janeiro - P. 0. Box. 1386
BRANCH - OFFICES AT:

Montevideo (ÜRÜCÜAY

(SPAIN

¦

Bahia Blanca
Buenos Aires
Cordoba
Mendoza
Rosário
Tucuman

V

í
f BOLÍVIA

ARGENTINA
PERU

Antofagasta.
Arica
Concepcion
Iquique
Osorno

antiago
Temuco
Valdivia
Valparaiso

CHILE Barcelona
Madrid

La Paz
Oruro
Arequipa
Callao
Lima
Trujillo

The Bank ís.ag-ent of the DEUTSCHE BANK OF BERLIN (Capital & Reserves 310,000,000 Marks)
and draws on the following- Banks & Bankers:

_«__..«. (Banco Lisboa e Açores, Lisbon and Bran-
PORTUGAL:] ches.

(I. M. Fernandes Guimarães & Co., Oporto.

i National Provincial Bank of Ejngland Ltd,'Union of London & Sniitb/s Bank Ltd.
inunnu- (Capital & Counties Bank Ltd,

PARIS:

¦j Deutsche Bank (Berlin) London Agency.
(J. Henry Schroder & Co.

| Künig Brothers.

ÍComptoir 

National d'E}scompte de Paris
Credit Lyonnais.
De Neuflize & Co.

GERMANY: Deutsche Bank of Berlin and Branches.
ITALY: Credito Italiano, Milan and Branches.
SPAIN: Banco de EJspana, Madrid and Branches.
NEW Y0RK:-lNational City Bank of New York.

(Mtiller Schall & Co.

as well as on any other principal place of the World.lhe Bank transacts every kind of banking- business, opens eurrent accounts and accepts Deposits at fixed periods—^ at most favorable rates. Issues Letters of Credit available in ali parts of the World.

Banque Française et Italienne pour TAmerique du Sud.

'' '¦ 'èM.

SOCIÉTÉ ANONYME.

HEAD OFFICE : PHRIS, 73 Boalevard Haasstnann.
BKANCHE8: Rio de Janeiro, Caixa 1211; âão Paulo, Caixa 501; Santos, Caixa 25; Ourityba

Agencies : Ribeirão Preto, São Carlos, Botucatú, Espirito Santo do Pinhal. Mocóca, São José do Rio Pardo, Jahú and Ponta Grossa.
Telegraphic Address : — «* SUDAMEU1S."

*
Capital subscribed
Reserve fund.....

Fcs. 25,^OD,ooo g»^„ 8,889,679.10 W~

^>UNDED 
BY &AGENT8IN BRAZIL OF: «BanquedePariset des Pays Bas, Paris."Société Générale pour favori§er, etc," Paris, "Banca Commerciale Italiana, Milan

Correspondente in ali the most important towns of Brazil and abroad.
e Hank transacts every description of banking business on the most liberal terms

GENERAL AGENTS OF THK
Navigazione Generale Italiana— "La Veloce" — ''Itália" — "Llyd Italiano."

-;i

AÍ

m
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LONDON AND BRAZILIAN BANK, LIMITED.
ESTABLISHED 1862.

c «pi ia  £:B' °°°'ooa

v Ca pilai paitl up. £ l,ooo,ooo

Reserve É>u ikI  £ 1,050,000

7, Tokenhouse yard, London, 1C. «.%
19, Rua da Alfândega.

Rue Scribe. Pari».
HLead O Jliee
Branch Office in Rio de Janeiro
Paris Branch 5'

Draws on Head Office and the following Branches:—

LISBON OPORTO MANÁOS, PARA', CEARA', PERNAMBUCO, BAHIA, SANTOS, S. PAULO, CURITYBA, RIO
GRANDE 

DO SUL, PORTO ALEGRE, MONTEVIDEO,

BUENOS AIRES, ROSÁRIO DE SANTA FE', PARIS and NEW YORK (Agenoy).

Also on the following Bankors:—

Messrs. Glyn, Mills, Cume & Co.—London.
Société Générale—Paris and Branches.
Messrs. Joh. Berenberg, Gossler & Co.—Hamburg.
Credito ° —Italy.

Crédit Lyonnais—Spain.
A nglo-Oesterreichische Bank—Austria-Hungary.

(Anglo-Austrian Bank).
Banco de Portugal—Portugal.
Imperial Ottoman Bank—Turkey, Ac.

CORRESPONDENTS.

The Bank has Agents or Correspondents in ali the principal ports and Cities of Brazil, Üruguay, Argentina, United State» & Enrope.

THE LONDON á BIVER PLATE BANK. LIMITED.

Ssn
-f5>

EJSTABLIÍSIIKI» 18«tí.

CAPITAL
AUTHORISED  £4.000.000
SUBSGRIBED  3.000.000
PAID UP  1.800.000

RESERVE FUND  2.000.000
<cã

29 RUA DA ALFÂNDEGA and 112 RUA DA QUITANDA
And at London, Paris, Antwerp, New York, Santos, S. Paulo,

Pernambuco, Pará, ManáoB, Bahia, üurityba, Victoria. Buenos Aires, Rosário, Mendoza, Concórdia, Bahia Blanca,
Barracas, Gordobt, Paraná, Tucuman, Once, Boca, Montevideo, Paysandú, Salto and Valparaiso.

 A G Si) IS C" 1 10 W IJN URA _SI.[_. ------------

Maranhão, Ceará, Maceió, Rio Grande do oul, Pelotas and Porto Alegre.
Correspondents in ali other chief towns of Brazil.

BILLS OF EXCHANGE issued and purchased on the
following places:—

LONDON and ali the principal towns of the UNITED
KINDOM.

PARIS and ali the principal towns of ERANCE and of
ARGENTINE REPUBLIC, ÜRUGUAY, CHILE,
UNITED STATES, CANADA and JAPAN.

jOURRENT ACCOUNTS opened with commercial firme and" 
private individuais.

DEPOSITS received for fixed periods or at 30 days notice
of withdrawal.

LETTERS OF CRÉDIT issued.
STOCK & SHARE ORDERS executed and every description

of banking business condueted.
TERMS ascertainable on application to the Bank.

BRASILIANISCHE BANK FUR DEUTSCHLAND
X3ox*llia, andEstablished 1887 by and Representatives in Brazil_J>f _theDirection der JDisconto - Oesellsoliaft,

Norcícieutsclae ZOsualsL irr OEIax-Ci.toiJLrs,
Capitai Realised  10,000,000 Marks
Reserve Fund  3,300,000 »

HEAD OFFICE : HAMBURG
Branch Offices : Rio de Janeiro, Caixa 108-São Paulo, Caixa 520 - Santos, Caixa 185

Porto Alegre, Caixa 27 - Bahia, Caixa 152
Cabie Address in Brazil: ALLEMABANK

Corkebpondbnts in : Pará, Manáos. Maranhão'. Ceará, Pernambuco, Maceió. Parahyba do Norte, Victoria, Bio Gramie do Sul,
Pf.lotas. Curityba, Paranaguá, Santa Catharina, etc.

Draws ou : —.

í Direction der Discou to ]1 Gesellschaft, Berlin /
ti »» l~l lí UIl tlllll Al,(iermanj •••\ a-d Branches S andeorrespoiitientH,

J Norddeutsehe Bank iu\' Hamburg, Hamburg ]
f N. M. Bothschild & Sons Loudou
V Direction der Discouto Gesellschaft London
3 Manchester and Liverpool District Banking

England } Company Limited London
! Union of London and Smiths Bank Ltd. London
v\Vm. BrandPs Sons & Co. London

Openi tocounta current. Pays intereBt on deposita for fixed periods. Executes orderB for purchaBe and sale of stoefe,
qfctsres. etc, anH transanto every deBcriprion'of banking buainatt.

Crédit Lyonnais, Paris aud branches
í Comptoir National d'Escompte de Paris

.. ) Société Générale (pour favoriser etc.)I-rance.. Lazard Fr6res& Co.
[ De Neutiize <fe Co.

Heine & Co.
Credito Italiano •

1UU* Societa Bancaria Italiana
Portugal—Banco Lisboa & Açores and correspondents
Spain—Banco Hispano Americano.
United States. Ar geutiuu, Üruguay, «Cliiie, Mestiço

and any other countries.

Paris.
Paris.
Paris.
Paris.
Paris.
Paris.
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London, Paris, Biarritz, Lausanne, Rome, Johannesburg, Buenos Aires,
and São Paulo, RUA 15 DE NOVEMBRO 37.

Double Grape

Htand in

"Prince's Plate"

Dishes gilt

inside

115$000.

a4? .

DEPARTMENTS:
Jewellery,

Solid Silver,
Fancy Silver,

"Prince's Plate",

Leather Goods, Glass
and Art Pottery.

' I

;%

Catalogues and ali particulars on application.

Telegrams: MAPPIN Rio. — Telephone, 489 Central. — Posf Office Box, 115.

RUA DO OUVIDOR 100 RIO DE JANEIRO

.--. ¦<¦%

Ki-

¦¦¦¦¦¦—i——¦!¦¦¦¦¦¦!¦—¦ Miihii ii miiii '  h i m  yi ¦"iíiiwi min i ii ' \m\ú\ ¦ .

For Infants, Invalids, the Aged and Travellers,

Rn ideal kmeh food.

Prepared by dissolving in water.

No cooking or milk required.
Sole Agents for Brazil:

4-

PAUL J. CHRISTOPH Co.
Rio de Janeiro and São Paulo.

¦ --.Ar A A

1 "

¦
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éê PYRENE
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HOW PYRENE DOES ITS WORK

As a fire extinguisher Pyrene is absolutely

kÍ" 
Pyrene is always ready weoks, months or years

Then direct the liquid at the base «{t^"*™6*^
civins a fcw strong strokcs with the hanaie, an"

effect upon fires of any nature-

THE VICTORY OF PYRENE

The ranidity with which Pyrene Fire Extln-
«uiJhers have gained preferenee over ali other kinds
ffíEíof ohf3ÍSefra utlllty In the held of 

^ gjjijtionNot only have numerous Fire Departments, as
welP as hundreds cf users, testified to their merits
'" 

í^,?,r,U,-J3ST,|nl£5*«f- and brass.
extinguIsSers are included in the_ llst of apprwad
Hre Appliances examined under the requirements of
the National Board of Fire Underwnters by the
Nationaf Fire Protection Ass.ciation after exhaustive
tests by the Underwriters' Laboratories, and ap-
Pr°índ 

action6 to this, Pyrene is approved by t
United States Steamboat Inspection Service.

Furthermore, by ruling of the New York Fire
Insurance Exchange, Pyrene is acceptable as ground

. - _ — _ ~ _ — ii~ —-_^»-^-- , ,- | ^^-g gPfi
i

y
for allowance in ratings on certain hazards where
very inflammable materiais are stored or used in
the process of manufaoture. The iist inoludes car
barns, garage?, elsctric light and power stations,
paint works, telephane and telegraph exchanges and
stations, varnish works, etc.

PROPERTIES OF PYHENF

pyrene is a eombination of powerful gases in
liquid form maintained without pressure and abso-
lutely void of ali moisture, thus rendenng it a non-
conduetor of electricity.

ln its liquid state. Pyrene oantains neither acid
nor alkali, thus rehdering it harmless to fabnos,
machinery or food stuffs.

It will not freeze at 60 degrees below zero-lt
cannot evaporate, because the gun is sealed. It
does not lose strength or deteriorate with age.

When the liquid is subjected to a temperature of
200 dcarees F., or over, it is immediately transformed
into a heavy, dry, cohering, non-poisonous gas
b!anket which simply separates the two elements-
Same from burning substanoe-thereby campletely
Seushing ail fires by means of lifting off the
Same wití?o8ut in any way injuring the material
not touched by the fire. . .

ln the general use of this extinguisher, partlcu-
larly In confin-d spaces, the gases generated from
It» liniiid exnand in large volumes. Those gases are
Puncènt to th! aeiiVe of small, but they aro entirely

f «Ü üur ouart tins. The extinguisher may

£"%«.,!?![.><l W «mo.ing th. fi...r cap and pour.ng
in 

S^oTtSe exKnguisher is 3 inches in diameter
and 14 inches ln leníth. Weight (filled), 5 pounds.

sole agent in brazil Wilfred H. Baker
RUA DO HOSPÍCIO N. 153 - Sobrado

Caixa Postal, 68 ~ Telephone, 4800 — RIO DE JANEIRO.

Sole Agent for São Paulo BylNGTON & Co. Rua Commercio, 4

itMtttI
Telegram from London. Spot quotation on July 19th

for fine hard Pará was 4s. 10d., as against 4s. lOd. on July
12th, and 4s. 8d. on July 5th.

Stock of Rubber. According to the figures given at
last week's Gafem et Meeting, the stock of Rubber at Pará
on July 13th was 2,800 tons, and at Manáos 80 tons, a
total oí 2,830 tons. Compared with July (>th, there is a
total decrease of .142 tons, as stock decreased í;2 tons at
Pará and 90 tons at Manáos: No figures are available as
to stock on July 15th, 1911.

Straits Settlements Rubber Exports. A cablegram
received by the Malay States Information Agency from tlie
Colonial Secretary, Smgapore, gives the export of rubber
from the Strait Settlements ports during the month of
May as 967,1761bs., as compared with 867,2001bs. in April.
These figures inclüde transhpiments of rubber from var-
ious places in the neighbourhood of the Straits Settlements
such as Borneo, Java, Sumatra, and the non-federated
Malay States, as well as rubber actually exported from the
colony, but does not include rubber exports from the
Federated Malay States.

Synthetic Rubber. At the Laboratories of Strange
and Graham, Ltd., 50 City Road, E.C, on June 26th, de-
monstrations were given of the synthetic rubber process
which is being acquired by the Synthetic Products _._anu-
facturing Company, which will shortly make its appear-
ance. Five operations are necessary to produce the syn-
thetic rubber. Four of these were shown in the labora-
tories, and apparatus and various diagrams descriptive of
the operations were exhibited. It was impossible to show
in the laboratories the first stage of lhe operation, which
consists of the fermentation of starchy materiais, such as
rnaize or potatoes, and tlie produetion of fusel oil and
acetone, becau.e this 1 as to be carried out at Messrs.
Strange and Graham's works at Bainham, but the second
operation, by which the fusel oil is tieated with hydro-
chloric acid and monochlor hydiocarbons, was demon-
strated. The third operation consisted of the conversion

of the monochlor hydrocarbons by means of chlorine into
dichlor hydrocarbons, while the fourth operation was in
making butadiene, isoprene, etc, by passing the dichlor
hvdrocarbons over hot lime. In the fifth operation the
butadiene, isoprene, etc, is converted into rubber. This
is done by merely allowing these two substances to stand
in contact with a small quantity of metallic sodium. Ac-
cording to the temperature employed, this operation takes
from a few hours to a few days or weeks. . So far, the
Anglo-French group rèsponsible for the exhibit has not
made more than a few pounds of synthetic rubber, and, as
we pointed out in giving some parbiculars of the company
in our issue of Saturday last, the manufacture of synthetic
rubber on a commercial scale is not included in the esti-
mate of profits of the company at the outset but is a matter
for future consideration and development. — «Financial
Times.»

Synthetic Products Company, Limited. The coming
out of this company was heralded by the paper on the pro-
dueton of synthetic rubber at the Society of Chemical Re-
search.. 

' 
The company is íormed with a capital of £500,000

for manufacturing acetone and fusel oil, and, the words oi

the prospectus will be noted, for making further experi-
ments in developing synthetic rubber.» Tlie capital is

divided into 475,000 Cumulative Participating Preferred
shares of £1 each and 25,000 Deferred Ordinary shares ot

£1 each. The company takes over licenses and patents
rights from the two vendor syndicates, the Organic Pro-
duets Syndicate, Limited, and the Researcli ¦ Syndicate,
Limited, and ali the directors, with one exception, are m-

terested in these vendor syndicates, while Strange ^and
Graham, Limited, of which two or the directors of the Syn-
thetic Products Company are directors, are also interested
in the two vendor syndicates, and the Research Syndicate,
Limited, itself holds 3,000 Ordinary shares in the Organic
Products Svndicate Limited. The purchase price payable

• to the Research Syi d:.cate is :t42,500 and to the Organic
Products Synuicate t42,5C0, and is payable in each case
as to £17,500 in cash and the balance of £25,000 by the
allotmei.t of 12,500 Preferred shares of the company and
12,500 Deferred shares. The vendors thus take the whole
of the Deíeired Ordinary shares and 25,000 of thePre-
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íèrred shares, and next week applications will be inyited
for the balance of the Preferred shares, viz., 450,000 at
par. It may be stated at once, as will have been gathered
from the short quotation given above, that the prospectus
lays stress on the manufacture of acetone and fusel oil,
and the estimate of profits inserted is based solely on the
manufacture of these two substancés, and it is added,
«The synthetic rubber section may be looked upon as carry-
[na gieat possibilities of future profits.» We huve not
space to go into the details of the methods which were
demonstrated on Tuesday last as to the produetion of fusel
oil and acetone by the patenteei methods which are to be
acquired by the company and the subsequerit manufacture
oi synthetic rubber, and intending investors should reler
to tíie prospectus and the inset giving the details. So far
as can be judged, the inventors have certainly proved
their claim to produce fusel oil and acetone at considerably
lower prices than are now prevailing for the substancés,
and the demand for both articles is growing year by year,
and, so far as can be seen, will continue to grow. Hence
it is that if the laboratory metlic^s can be carried out on
a commereial scale the company should have a successful
career, but the.warning must be given that, as has so fre-
quentíy happened, most promising laboratory experiments
fail to materialise on a commereial scale, and hence it is
that investors taking an interest in the company should
recognise the risks attending the placing of a new invention
on a commereial scale. From what we saw on Tuesday
last, we have no reason to alter the opinion expressed in
these pages last week, and that is that shareholders in
rubber companies need have no fear as to the new artificial
rubber ousting plantation rubber. The synthetic rubber
is far from being produced on a commereial scale;" indeed,
it is evident that the manufacture in the laboratory has
been on a very small scale indeed, and it has yet to be
proved that the new synthetic rubber is identical with the
natural produet.—«The Statist.»

<â> <^
(^âtm- t

THE LEOPOLDlwA RAILWAY COMPANY.
ESTIMATE D WEEKLY TRAFFIC BECEIPTS.

Receipts for Week Total frem
Year. WeekEnded. 'st

Currenoy. Exoh. Sterling. January

1M2 13tu July. 489:0001 16 1/8 £ 32.855 £ 767.407

1911 15th July. 432:000$ 161/16 £ 28.912 £ 617.317
-^ ¦ ¦I-— .... . ii i — . ¦ ,, —¦ i. ¦- . .—-., — 

"

Increase.. - 57:00($ 1/16 £ 3.943 £ 160.090

Decrease  -  ¦ - —

— At a meeting of the Directors of the Leopoldina
Bailway Company, Lt., held on the 19th ult., Mr. Nor-
man Bonnington Dickson, M.I.C.E., who was for six
years resident engineer of the Leopoldina Eailway in
Brazil, and is now a directer of the Cuban Central Kail-
way and chairman of the Shire Highlands Eailway, was
elected a director of the company in place of Mr. F. W.
Barrow resigned. Mr. Dickson has also been elected a
director of the Leopoldina Terminal Company, Limited.

Mmn
Cia. de Fiação e Tecidos Industrial Campista. An

Jeof 1.000:000$000, divided into 5,000 debentures of
-y0$000 each. Interest, 7 per cent. per annum, amortisa-
Jion 4 per cent. per annum. The present loan is intendedtor the redemption of the outstanding issue of Es. 600:000$
™ to add to and improve the installation of the mill.J-he issue is made at par.

nn ^mPreZa das Águas de Caxambú. An issue of
ÍT ^ dÍVÍded int° 2'500 debentures of200$000 each.''• erest 7 per cent. per annum; amortisation, at a rate10 be determined by the Board, by July 15th, 1939. The

issue is made at par. The objeet of the loan is to carryout the improvements and works at Caxambú which thecompany has undertaken to make in accordance with thecontract made with the Government of the State of tílinasGeraes.

mwfwm mtwü%
Dumont Coffee. The report of the Dumont Coffee

Company, Ltd., for 1911, presented at the meeting on the
lst July, states that the gross profit for the year amounted
to £172,599. The London charges were £4,845, while the
amount brought forward from 1910 was £56,510, leaving
£224,274. It is proposed to pay a final dividend of 12 1/2
per cent. (making 20 per cent. for the year) on the ordinaiy
shares, and to transfer to reserve account £40,000, leaving
a balance to carry forward of £53,206. The crop amounted
to 102,520 cwts. of coffee, as compared with 109,368 cwts.
in the previous year. The gross average price realised
was 69s. 3 l/2d. per cwt. as against 56s. 10 l/2d. in 1910.
The exchange rate of the milreís was more favourable to
the company, being 16 l/4d. against 17d. the previous
year, but mainly owing to the higher cost of labour and to
an increase of about lOd. per cwt. in the export duty con-
sequent on the rise in value of coffee, the .'a ing-down
cost in London was 38s. 4 l/4d. per cwt., compared with
36s. 5 3/4d. per cwt last year. The railway, stores, and
sundry profits amounted to £10,819, as compared with
£10,371 the previous year. The manager estimates the
cron for the eurrent season at about 100,000 cwts. He
reports that the estate is looking well and the labour force
is being maintained, but that owing to the general increase
in the rate of wages, the cost of produetion will be en-
hanced. The picking of the eurrent crop was commenced
on the 26th April, and up to the 15th instant about 40,666
cwts. had been harvested, as compared with about 40,000
at the same date last year.

wmpii §§eet.!Mt;
Southern San Paulo Railway. The annual generalmeeting of the Southern San Paulo Eailway Company,

Limited, was held on June 25th, at the Great Eastern
Hotel, Bishopsgate, E.C., Mr. F. M. Voules (Chairman of
the company) presiding. The Secretary (Mr. J. C. Hollo-
combe) read the notice calling the meeting and also the.
auditor's report. The Chairman said: Gentlemen,—As
this railway is still under construction I do not think there
is really anything in the accounts before you to wlrch I
need call attention: As mentioned in the directors' re-
port, I had the opportunity of going out to Brazil in the
latter part of last year and of visiting such cf ihe line as
was then construeted, and I must say that I am very satis-
fied with the way in which the construction work is being
proceeded with and with the traffic prospects of the line
when completed. I am also glad to say that our colleague,
Mr. Follett Holt, a man of wide experience in railway
matters, took the opportunity of visiting Santos when on
his way to the Argentine, and in a letter which I have from
him he confirais, with his much better judgment than, my
own, the favourable report which I had already made as
to the prospects of the undertaking and as to the way in
which the construction was proceding. There is only one
other matter to which I must allude. Since the date of
the first meeting controlling interests in this company
have been acquired by a powerful group known as the
Brazil Eailway Company, and in pürsuannce of this they
have nominated on the Board Mr. Barrow and Mr. Binder,
whose names will come before you presently íor electiom
I am sorry to say that in the circumstances my colleagues,
Mr. Follett Holt and Mr. Dickson, Sir William Evans
Gordon, and Mr. Füerth, have decided not to seek re-elec--
tion. I am sorry personally that they are not to continue
to be associated with this business. If no shareholder has
any question to ask, I will move:—«That the report and
accounts as audited and certified by the company's audi-
tors, now before the meeting, showing the position of the
company's affairs as at 31st December ,1911, be approved

-:•
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and adopted», and 1 will ask some shareholder to second

that. Mr. Gaiild seconded the resoluto ijjd it 
J

carried unanimously without disoussion Mr. N.J3.Dick

sou then proposed the eleotion ot Mr. 1;. M. Vouleb, .Mi-

O H Fuerth, Mr. F. W. Barrow, and Mr. B. H. Bindei

as addiUonal dh-eetors. He rcmarked that this was purely
a matter of form for lhe purpose ot oomplying wrfch _ toe

articles of associatibn. Mr. Ganld seconded the n otion,

whieh was agreed to. Mr. Dickson next moved te te

election as directors of the company of Mr. KM. Vou es

Mr F 
~W. Barrow and Mr. B. H. Binder. Mr. ruinei

seconded the proposaí, which was carried. On the inot.on

of Mr. Bennett, seeonded l.y . Mr. Ganld the retmng

auditors (Messrs. Bali, Baker, Cõrnish and ( o. were re-

appointed for lhe following year at a renmneration oi >o

guineas. The proceedings then terimnated.

«Mketf
Municipal Finance. Municipal Eevenue for the

month of June amounted to Es. 3.551:339$068, including
Es. 2.016:251$766 brought forward from May. Expendi-
ture during June amounted to Es. 2.855:82á$298 and a
sum of Es. 695 :515$770 is carried forward to July.

The 1,400 Contos. -xiere was quite a stir in the
market last week when it became known that people íound
in possession of any of the stolen notes were being waiked
off and detained for some hours until they could give some
explanation as to where they got them. On the top of this
the-notes were confiscated so that the ônus on the public
was very great.

As a good many days elapsed between the robbery and
its discovery, thousands of notes naturally got into circula-
tion, while, as a great number of these were of small de-
nominations as well as large, the difficulty of avoiding
getting them, unless one went about with the official list
and verified every note received in change, was very great.

The regulation which provided fór the apprehension
of any one holding one of the notes affected the public, the
banks and the commereial houses, and the outery was so
great that it was rescinded.

So far the police have not sueceeded in running the
thieves to earth.

U.S. Exports to S. America. United States exports
to South America have shown a phenomenal gain in the
fiscal year which ends with the present month. Prior to
1911 the total value of Exports to South America had
never reached 100,000,000 dois. In 1911 the total was,
speaking in round terms,109,000,000 dois. and in the cur-
rent fiscal year which ends with the present month seems
li1 ely to be about 135,000,000 dois., having more than
doubled since 1905. Argentina is the country showing by
far the largest gain in United States exports to South
America. The figures now available in the Bureau of
Statisties of the Department of Commerce and Labour in-
dicate that the total exports to Argentina for the complete
fiscal year will amount to about 55,000,000 dois., against
23,500,000 dois in 1905, having thus considerably more
than doubled in the period in question. To Brazil the
total exports for the fiscal year will exceed 30,000,000 dois.
in value, against 11,000,000 dois. in 1905, an even larger
percentage of gain than in the case of Argentina. To
Chile the total for the year will amount to about 15,000,000
dois, against 5,500,000 dois. in 1905, also a gain of nearly
200 per cent. To Uruguay the exports for the fiscal year
which ends with the present month will aggregate about
7,000,000 dois. in value, against a little less than 2,000,000
dois. in 1905. This increase in exports to South America
while oceurring in a large number of articles, is specially
notable in lumber, leather, mineral oils, and railway
materiais.

Brazilian Traction Light and Power Combine. We
are informed that a company has been incorporated under
the laws of Canada, entitled the Brazilian Traction Light
and Power Company, Ltd., with a capital of $120,000,000,
divided into 1,,00,000 shares of $100 each, of which
500,000 will be Non-Cumulative Six per Cent. Participat-
ing Pretference shares and 700,000 Ordinary shares, the
Preference shaies receiving out of the surpais aivsible
profits, after payment of the preferential dividend of 6 per
cent. and a dividend of 9 per cent. on the Ordinary suares,
an increased dividend at the same rate per cent. as is paid
to the Ordinary shares over and above 9 per cent. The
principal object of the new company is to bring about a

consolidation of the Eio de Janeiro Tramway Light and
Power Compuuy, Ltd., the São Paulo Tramway Light and
Power Company, Ltd., and the Sào Paulo Electric Com-

pany Ltd., by issuing its share capital in exchange íor the
issued share capital oi the three companies on tlie foilow-
ing basis:—For each share of the bao Paulo lramway
Light and Power Company, Ltd., surrendered for exchange
the new company will issue one and a-quarter of its Or-
uinary shaies and one and a-quarter lor its Preterence
shares For each share of the Eio de Janeiro xramway
jjgbt and Power Company, Ltd., surrendered for ex-
change, the new company wili issue eight-tenths of an Or-
dinary share and eigbt-tenths oi a Preference share. For
each share of the bào iaulo Electric Company, Ltd.,
surrendered íor exchange, the new company will issue one
of its Ordinary shares. The principal siiareholders, we
understand, icpresenting a large percentage of the capital
of each company, have expressed their approval oLthe ex-
change, and a circular will shortly be issued to the general
body oi shareholders, inviting them to make the exchange
on che terms mentioned above. Sir William Mackenzie
will be Uhairman and Dr. F. S. Pearson President oi the
new company, and Mr. E. E. Wood, Mr. Z. A. Lash, ^r
William Van Horne, Sir Henry Pellatt, Mr. Alexander
Mackenzie and Mr. E. M. Horne Payne are among the

gentiemen who will constitute the Board.
Apropos the «Financial Times» says:—The Brazilian

Traction Light and Power Company has been incorporated
under the laws of Canada to bring about a consolidation by
means of an exchange of shares of the. Eio de Janeiro
Li<*ht and Power Company, the São Paulo Tramway Light
and Power Company and the São Paulo Electric Company.
The publication of the scheme was received with enthus-
iasm by the btock Exchange, and the issues of the three
concerns mentioned were in strong demand at record
figures. At the opening of the House yesterday the tone
oi the market was uncertain, but after a temporary drop

prices recovered and closed at practically the previous
nighfs levei. The considered opinion of the Stock Ex-
change is wholly favourable to the arrangement, and while
various estimates are eurrent regrding the value of the
respective issues affected by the scheme, these calcuiations
bring out in each case a substantially higher figure than.
that now ruling. The intention in forming a holding com-

pany is to bring under one control three undertakings
capitalised on a widely different basis, paying dividends
which it is difficult to compare, and to average up the
results with a view to affecting some sort of concord be-
tween the three enterprises whose shareholders, it may te
remarked, are in many cases identical. It is beheved

. that if this be done the capital issues of the holding com-

pany will stand at a higher figure than the average of the
securities of the separate undertakings. The $100 shares
of the São Paulo Tramway Light and Power Company are

quoted at 225, and those of the Eio. de Janeiro Tramway
Light and Power Company at 158; the shares of the Sao
Paulo Electric Company do not appear to be dealt in over
here. The probability is .that the Common shares of the
holding company will stand at about 200, and the Prefer-
ence shares at a little less, and on this basis the holders
of the respective issues will obviously be better off than at

present. Again, whereas the São Paulo Tramway Light
and Power Company is paying dividends at the rate of 10

per cefít. per annum, the Eio de Janeiro Light and Power
Company is only distributing 5 per cent. If the holding
company can pay 10 per cent. on the whole of its capital,
those who accept the exchange now offered will be much
better off as regards revenue than at present. It has also to

be borne in mind that the proposed arrangement will tend
to prevent fresh enterprises.from entering the field already
covered by these concerns, and this, perhaps, is not the
least of the inducements held out to thes proprietors of the
three companies to support the scheme. During recent

years many attempts have been made to challenge the con-

cessions under which operations are carried on by these

concerns, and a good deal of anxiety has been caused co

the respective Boards by these attacks. If such a consoli-
dation as that now in contemplation puts an end to these
tacties once and for ali the companies would be freed Írom
a form of annoyance which, while never likely to do any

serious harm, lias certainly imsettled the shareholders on

more than one oceasion. The profits of the three com-

panies have advanced very rapidly of late, and are likely
to continue to do so, and it is felt that under a unified con-
trol their interests can be protected and advanced in a

manner which is at present' impossible.
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Zenha H&tt-os & Co.
73, RÜA PRIMEIRO DE MARÇO, 73

RIO I>K JA1NID1RO

Importers, Exporters and Commissarjos
Hteanisliip Agents.

Draw on the principal foreign markets. Collection

undertaken. Telegraphic Remittances.

Stock Exchange business transacted etc,.

Cai» do Correio (P. 0. BOX) 964 Telegrams: "HOMERO" Rio

CHRIST CHU.RCH,
RUA EVARISTO DA VEIGA, No. 61.

(Alight from trams in front of the Municipal Theatre, Avenida Oentrall

SERVICES
According to the use of the Ohurch of England.

FIRST AND THIRD SUNDAYS OF THE MONTH.
Matins, Holy Communioii, aad Sermon at 11 a.m.

OTHER SUNDAYS OF THE MONTH:

Matins and Sermon at 11 a.m.
Holy Cominunion at 9 a.m.

MARRIAGES, BAPTISMS, CHURCHINGS, ETC.
By Previous Arrangement with the Ohaplain, the Rev. W*. Graham

M. A. or the Verger Mr. Strube, at the British Library, Rua do Ou-
vidor, 105.

;.*'\ÍMS

Brazilian Warrant Co, Ltd.
S- Paulo Santos

Public Warehousemen.

Custom House and General Forwarding Agents.

Ali classes of goods received for sale on Commission

or for Storage only, at moderate rates,

Tariffs and ali other information to be obtained at

the above addresses or at the Head Office of
the Company.

3 a O-reat JSt. Helena

LONDON, E. C.

Banco Mercantil do Rio de Janeiro,
67, PRIMEIRO DE MARÇO, 67.

President—João Ribeiro de Oliveira e Souza.

Director—Agenor Barbosa.

Business.

To discount Bills, Proinissory Notes, Warrants,etc; and to lend ruo-

uey on Bonds, Debentures, Bank and Company Shares, etc. heldin secu

rity. Deposits in account current and at fixed dates. Collections in Brazil

aud abroad.
RATES OF INTEREST.

Accounts current.

Deposits at fixed dates

3 months.
6 »
y »

12 » .
_4 »

3 peteen
3 » »
5 » »
ti » »

7 » »
7 1/2

EUROPEAN CAPITAL.
Furnished for attractive enterprises in ali sub-

stantial lines of business.
Railroads, Tractions, Water & Electric Powers*

Irigations,Timber, Mining Agricultural & Industrial.
Bond, Debenture and Stock Issues Underwritten,

Purchased or Sold.
Properties purchased for European exploitation

and investment.
Financial Undertakings of ali sorts handled.
Miscellaneous commissions and orders of ali char-

acters accepted for execution in any European
country.

Correspondence enclosing füll details at first
writingr invited

IHE INTERNATIONAL BANKEBS ALLIANCE
48, Mapk Lane, London England.

THE BRAZILIAN TRUST AND LOAN

CORPORATION, LTD.

Authorised Capital—£1,000,000 in 200,000 Shares of £5 each

Issued Capital—£250,000 in 50,000 Shares of £5 each

Directors—

Wm. Douro Hoare, Esq., Ohairman.
Max J. Bonn, Esq. Sir Wm. Evans Gordon.

Edward Anthony Benn, Esq. Oecil P. Parr. Esq.

The Corporation is prepared to undertake the following
class of financial and other businesi in Brazil, viz:—To áot
as Agents for Companies and Private Parties, Trustees for
Debenture Issues, and General Âgency Business corinéctéd
with Brazil.

For further information apply to the offices of the
Corporation, Pinners Hall, 8/9 Austin Friars, London, E.C.

(Signed) JNO. HOLLOCOMBE, Secretary.
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Monday, July 15th. Counter drawing rates at 16 l/8d.
and 16 5/32d. in ali banks. The Bank of
Brazil was drawing at 16 3/16d., and the
foreign banks at 16 5/32d. and 16 ll/64d.,
with bills at 16 13/.64d, and 16 7/32d.

Tuesday, July 16th. No change.
Wednesday, July 17th. No change.
Thursday, July 18th.. No change.
Friday, July 19th. No change.
Saturday, July 20th.

í6'

No change.

li
DAYS

17 18 19 20

3 "/o
3 7o

3 7/o

3 7u
3 7o

3 7o

3
o.1 "/

/ o

3 °/„
3 7o

3°/, 3 7o 3 70

15
Bank Itates :
Baukof Eugland.. 3 70
Bank of France... —
Open Market

Rates :
London 3 ° 0
Paris - 2 5/8'J/0 2 5/8 7o 2 5 8 7„ 2 5/8 ° 0 2 5/8 •/,

Paris ('lieque:
— 25.24 25.24 25.24 1/2 25.241/2 25.24 1/2

Brazilian
Bonds:

5 °/01889.s  85 1/2
5 °/01895  l«-2 1/2

» Funding  102 1/2
» 1903  102
°/0 Conversion
1910  86 1/4
7„ 1908  101 1,2

São Panlo 1888... 101
» 1899... 100
» 1904... 99 1/2

Leopoldina By. Go.
Ltd. Ord  70 1/2

S. Paulo Ry..Co.
Ltd. Ord  225

P aulista Loan
£15,000,000.... 101

Bio Municipality
5 per cent 99
Bello Horizonte

1905 6 0/0  103 1/2
Rio T. L. & Power

Co. Ltd. Ord.. 152 3/4
3. Paulo T. L. &

Power Co. Ltd.
Ord  260

85 1/2 85 1/2 85 1/2 S5 1/2 85 1/2
102 1/2 102 1/2 102 3/4 102 3/4 102 3/4
102 1/2 102 1/2 102 1/2 102 1/2 102 1,2
102 102 102 102 102

86 3/4 86 1/4 85 3,4 85 3/\ 85 3 4
10i 1/2 101 1/2 101 1/2 101 1/2 101 1/4
101 101 

101 101 
101

100 -UiO" 100 L0C 1 0
100 100 100 100 1U0

70 1/2 70 1/2 70 1/2 70 1/2 70 1/2

225 225 2.5 22 
"> 225

100 34 100 3/4 100 3 100 3/4 100 3/4

99 90 99 99 99

103 1 2 103 1/2 102 1/2 103 1/2 103 1/2

156 1/2 156 151 154 .154

2ò9 267 265 1/2 2ü5 1.2 265 1/2

Dumont Coffee Oo.
7 1/2 Cum. Pref.

Ilrilish Con-
sois: 2 1/2 0/!.

11 1/2 11 12 11. 1/2 II 1/2 II 12 11 1/2

75 3/16 75 74 3/4 74 3 4 74 3/4 74 3/16

THE BRAZILIAN REVIEW.

Saturday, July 20th, 1912.

Exchange closed this aíternoon with the Bank òf
Brazil drawing at 16 3/16d. and the foreign banks at 16
ll/64d. and 16 5/32d.

Eubber prices remained unaltered and closed last
night in London at 4s. lOd. The stock of rubber at Pará
and Manáos on July 13th was 2,830 tons, a decrease of
142 tons compared with July 6th. No figures are avail-
able as to stock on same date last year.

Coffee at Rio and Santos for the week ending July
18th gave £1,195,783, as against £646,725 for the same
period last year. For tlie crop it gave £2,411,499 or
£629,554 more than last year.

Deposits at the Caixa de Conversão amounted to
£22,886,008, a decrease of £21,682 compared with last
Saturday.

— Messrs. J. .Henry Schrõder and Co. announce tne
receipt of a cable from their Santos agents, advising them
that they have further eneashed £14,400 in respect of the
surtax collected weekly for the service of the Five per
cent. State of São Paulo Treasury Bonds, making a total
of £1,719,320 eneashed since July 1, 1911.

QUOTATIONS ON THE PARIS COURSE.

June 22nd, 1912.

STATE AND MUNICIPAL LOANS

4
5
5
5
4

°/
o/70
%
%

Brazilian Go\.J LoaD 4 1/2 °/0 1883 
 4 1/2 °/o W88 

„ „ 4 1/2 1889 
6 % 1895 
5 o^ 1898 Funding 

ReciBion 
1903 (Port of Rio) 
190S Brazil N. W. Railway) ....
(Port of Pernambuco) 

1919 (Goyaz Railway) 
4 o/o 1911 •«

XlagOris, State 5 per fent. 1906  ...
Amazonas, State 5 per cent. 1900 
Bahia. State 
Bahia, State 1910 ...
Bahia, Municipal 5 per cent. 19G5 
Ceará Slate 5 0]0 1910
Espirito Santo. State õ per cent, 1894 

Ditto õ per cent. 1908  
Maranhão State 1910
Minas State 1907

» » 1910
Minas 1911 
Pana, State 5 per cent.
Pará Municipality .,
Paraná, State 5 per ceat
Pernambuco, State õ per cent. 1905 
Pernambuco. 8tate 5 per cent. priv
Rio Grande do Norto State
9. Paulo, State 5 per cent. 1905 

Do. 5 per cent, 1907  
Do. 5 per cent. 1908  

RAILWAYS PORTS, etc.
Brazil Railway (ord.)
Brazil Railway 

» 4 1i2 0/8deb
Cie. General de Pernambuco
Brazilian Federal Railways 5 0(0
Goyaz Railway 5 per cent
Sorth of Brazil Railway 5 per cent
North West of Brazil Railway 5 per cent. 
Paraná' Railway (North) 5 per cent
8. Paulo Rio Grande Railway Bonde lsr ,*jries 

ditto ditto 2i>u series 
ditto ditto 8rd series 
ditto ditto 4th (Itararo') series

dittoditto
Norte de S. Paulo.
South of Brazil 
South of Brazil 5 0(0 2nd serie
South West of Bahia 6 per cent.
Victoria and Minas bonds lst series
Victoria and Minas bonds 2nd series .
Curralinbo to Diamantina 
Rio de Janeiro Tramways
Port of Bahia 5 per cent. 
Port f)f Para Pref. 6 0/0

do. ord
do. (deb.) . 
do. 5 per cent

Port of Rio Grande, priv. 500 frs
Port of Rio Grande bonds 
Fazendeiros de S. Paulo
Sücreries du Brésil
Kaiif.o Çirèdlto HvpothffHrin H Paulo

<» Espanol dei Rio de Ia Plata
Banco Hypothecario Espirito Santo.
liredit Foncier du Brésil 

Do. do. do (deb.) 

õth (S. Francisco) series

Franci
98.50
98.25
86.20

102.10
104.70
85.90

102.10
103
512.50
432
434.75
443
433.50
499.50
507
474.60
448
5U2 25
462
423
504'458.50
460
505
415
468.50
482
465
432
517
511
õ12.75

560
600
665
376
484
467
354
420
420
464
453
451.50
453
453
430
423
428.50
442 .
442
431 50
424
479
435
490
258
475
45')
õ49
442
437.50
501
488
451
453
578.50
469



^^^v

July 23rd, 1912. THE BBAZILIAN REVIEW. 863

Closing Quotattons of Brazilian Stock. ..d Share. on cio.ino Qnotatíon. of Bmilian Stock. and Sh.ro. no
the London Stock Exchange.

____^^^_^ tho London Stock Exchange (Cont.j.

•a
%

DBSCBIPTIOS

Government Securities
«old Loan 1888 4»/« •/•

1888 4»7ao/o...
18894°/o

1895 õ°/o
19085°/o

1908 õ »/0
19104»/o scrip
19114°/0 Iss. at 92 «/o, Sorip ali pd.
1911 4 o/° Bds. Sep. fy. pd

New Fuuding Bonds 1898 6°/0
Reseis.ion Bonds 1901-2-5 4 °/0
State of 8. Paulo 5 «/o 1885

, > > t Bonds 6°/0
, > > » 5 o/o Bouds 1904
, 50/0 Treasury Bds. Scrip fully pd....

State of Pará 6 °/0
do. 1907 ali paid
Bahia 50/0 Gold Loan, 1904
Comp. Lloyd Braz., 6°/0 1908 Stg. bds

» Lloyd Braz. 4o/0 Stg Bds 1910 Iss. 90 pd.
State of Alagoas 5 °/0 Bonds

Municipal Bonds
Rio de Janeiro 5 °/0 Gold Bonds

do. 50/0 Gold Bds. Gu. by U. 8. of Brazil.
do. 4 1/2 °/o Cons. Stg. Ln., 1912 (Lon.
Iss.), Iss.. 921/2, Sep., fully pd
do. (Jlty ot) 4°/o Bonds

City of Santos 6 °7o
do. 1910 6 o/0  

Bello Horizonte 6°/0 Bds Guar
Manáos (C. of) 61/2 o/0 Stg
City of Beleni (Pará) 5 °/0 Gd. Bs. of 1905....
Pelotas (munof) 6°/0 Stg loan of 1911. Iss
951/2 e/nSc. Allpd
S. Paulo Gld. Ln. 6 °/0.1908
Porto Alegre Guar. Sterling. 5o/0 Gold bds..

Scrip. certs. 1944
City of Pernambuco 5 °/0 Gtd Ln
Port of Bahia 5 °/0 debs Bds Bed
Portof Pará 5 o/0 Gld Bds

Railways
Brasil Great Southern 7°/0 Cuiu. Pref
Brazil Bail. Common Stock

Do. 6 °/0 non-Cum. Pref. Stk
Gt. Western of Brazil, Ord
V. > 8o/0 Non-Cum. Pref
Leopoldina Limited

» 51/2o/0 Pref.....
Porto Alegre a Novo Hamburgo 7 °/0 Pref.
Shares

Rio Claro, S. Paulo, Limited, Shares
3. Paulo, Limited

...» 5o/0 Non-Cum. Pref
Railway Obligations

Brasil Gt. Southern, 6 »./„ Stl. Mt. Debs. 18936 °/o Stl. Mt. Debs. Red..» » 6o/0Perm. Deb. Stock..
Brazil Ry 4 i/2 olo isl Mt. 60 yr. Gd. Bds..
9t. We.tern of Brazil 8tock6o/0

» 4»»/o f. 
Leopoldina 4 o/0 Deb. Stk Red

» Term õ o/0 ist Debs. Red. Guar. 1-7,600Do. Do. Sep. £60 pd.Madeira-Mamorè Ry. 8o/o60yr. IstMt.Bds, Red.Mogyana, 5 o/0 Deb. Bonds . red
Do. Sul Mineira Ext. lslMt.60/o Stg.Bds. Red.S. Paulo, Ltd. ò l/a »/„ Debentures Stock

5o/0 do
e *°/o do
Sorocabana Ry. i 1/2 •/© lst. Debs. Red. Iss.861/2 o/0 (Lon. Sep. ali pd.)Do. Iss. at90 o/0. §Cp. £45 pd
ri ™ Paul° 5 °/°Debs-Red-> s°p- fúlly Pd-.Rio Claro, H. PHI,lo 6 «/0 De»,, stock..........Brasil N. E. 6 ¦•/. Debs. Red

Banks
British Bank of South America, LimitedUndon A Brazilian Bank, LimitedLondon A Hiver Plate Bank, LimitedBanco EspaSol dei Rio de Ia Plata..;..!......

Shipping
Royal Mail Steam Packet Oò. ord.ditto5o/oo i-cumPref. 
ditto 4 1/2 0/0 lst. Deb. Redri ti 4«. C ia -n. __ «¦**"'• IVOU, o ••«••••••••••o*
Çlitto60/o Deb. Red....Prmce Line Ltd. '.'.''.'. .'.'.7.7.7.7.7.!.'

Mining
Uuro Preto, ord
S*. John dei Rev. 

"'
«o Pref. 10o/0

Telegraphs
A.uaaoii Tel: Shares
vrà Io ^?bs- Red-> Sep. ali paid'.[[[]'[[""We.tern Tele. Co. shares.....  ' '

do 4 o/0 dei.. '.'.'.'/,
Miscellaneous

CiWs^p^,16^0^85 «/° deb- 2«d issue..
lst m naUK° !^ps- * F"ehold Land 6 o/0.tst Mt. Debs. Sc. fv. «dCltyof Santos Imp. Ora!! .„

do5o0/%c?ml,Pref ',.,.v;.::::::::::ao5o,0i8tcharge debs  .
Ineersni0 »/o jTrams^ Debs. Red. \\'.\'.

K"?,andCom-Stock
Riot^IsUt, Bds., Red..Ul° dyanete City Imp Limited ......

J 5°/0 Deb. 1878-80.... 
do t, A,?0 ,882-i9oi...::.;;:;;

Riod« ? .5°/odbs. Red. IííOI .
, 

° 
Je 

Jaue,ro Mour Mills Limited..! 7. . I.* --%_... Mort, deb..'. 
'

June 27th 1911

9T
98
81 3/4

101
102
102
84
92 1/2
82 1/2

103
85 1/2

100
101
99 1/2

102
91
99
97

101
91
91

97 1/2
101

0

228
111

100
99
99
95

137
92
96

103 1/2
60 1/2

103 1/2
DO
102
121
115
101

89 1/2
44
94

110
97

27
33 1/2
51
17 1/3

108
93 1/2

103
100 1/5

1/8
27/32
1 1/8

1/4
97 1/2
13 1/8
98

99

95
11 1/2
11

101
99

li"
104
100

3 7/8
100
99
99
3 3/10

101

99
100
85 1/2

102
103
103

84 1/2
93
b3 1/2

104
86 1/2

102
103
100 1/2
103
101
101
99

102
32
93

98 1/2
103

91 1/2 93 1/2
95 - 97
100 102
102 104
102 104
96 - 98
88 — 90

94 - 96
104 106

96 — 97
92 — 94
90 1/2 - 91
100 102

9. - 10
111 113
117 119
10 10 1/2
11 1/4 — 11 3/4
68 69
10 5/8 — 10 7/8

1/2

225
113

102
101
101
96

139
93
97

104 1/2
61 1 2

105 1/2
102
103
123
117
103

90 1/2
45
96

112
99

28
84 1/2
53
18 1/2

111
95 1/2

105
102

l 1/16

1/4
29/32
1 1/4

3/4
99 1/2
13 5/8

100

101

96
12
11

103
101
120
109
105

4
102
101
101
3 7/16
03

l[2

1/8

DEBORIPTION. June 27th, 1912.

S. Paulo Gas Co. Limited..: ,
do 6 °/0 oum. prefdo 5 o/0 Debs. (Regd.)

Dumont Coflee, ord
do 7 1/2 Oum prefdo 5 1/2 o/0lst. Mor. Deb....

Cia. P. O. Jardim Botânico 5 0/o 40 yr. lst.
Mort. Bds. Red

Rio de Janeiro Tram.. Light éc Power
Rio de J. Tram. Light & Power lst Mt. 30

yrs.60/0 Gld Bd'85
do S°to lst Mt. Bds. Red

Fará Elect. Rys & Light
do 6% Pref
do. 70,001-115,000

do 5 «/o Deb. stk .'
8. Paulo Tram Light «I Power (8100)do 6 »/« Mt. Debt. Red ($500)

do 5 «/o Perp. Cons. I eb. Stk
San Paulo Match 6tt;0 lst. .Mt Dt
Municipality of Pará improvements 6°/0 
ü. Brazilian Sugar Factories
Manáos Har. 5 °/0 Db". (Rg.) Rd

do. do. õo/0 2nd. Debs. Reg., Rd
do Imp: 7 0/ cum. Pref
do. 6 o/° Debs. Red
do Trams *. Light Co 

Mappin & Webb (1908) Ord
do. 6 1/2o/0Cum. Pref
do. 4 1/2 o/0 lst Mt. Deb. Reb. Red

I ernainbuco Water. 6 °/0 1 Db
do 6»/0 2ndDeb. Stg. Bds

(ient. Bahia Rly, Reg. Trust 'A', Certs Red..
ditto "B" Certs

S. Paulo Coffee 7% Cum. Pref
ditto 5ü% lst Mt. Deb. Red.

Meucbatel Asphalte Ord  .
do 6 0/0 cum Pref

Vai de Travers Asphalt Paving
doõ«/o Dob. Stk. Red

1/4
11 3/4
50
14 3/4
11 1/2

106

101 1 2
152 1/2

106
99

6 7/8
5
5

100
245
105
104

36
88

1/4
95
92

6
85
92

l 7,32
13/32

101 1/2
99
9j
81
26

5 3/4
102

9 1/8
9 5/8

1 1,8
96

11 8/4
12 1/4
51
15 1/4
12

108

103 1/2
154 1/2

1/4
1/2
1/2

107
100

7
5
5

102
250
107
106

41
90

3|8
97
94

7
88
95
1 9/16

1 118
103 1/2
101
101
83
28

6 1/4
104

9 5/8
10 1/8

1 1/4
101

BUSINESS DONE ON THE RIO STOCK EXCHANGE

DURING THE WEEK ENDED JULY 19th, 1912.

Desoription

Qovernment Securities. Sales
S tate of Rio 4 per cent. ..V. 944
Rio Municipality 1906 1109
Loan (Union) 1909 430
Apólices 5 o/0 735
Rio Municipality £20 201
Loan (Union) 1903 49
Apólice (5O0|) 1Apólices (200$) 2
State of Minas 160
Loan (Union) 1897 11
Rio Municipality 1906 nom. 104
Nictheroy Municipality.... 132

Highest Lowest

Banha.

Commercio
Lavoura e Commercio.

37
402

Railways and Tramways.

Rede Sul Mineira 2450
Goyaz 1400
Goyaz (30 ds.) 800
Minas S. Jeronymo 520
Norte do Brazil 700
Jardin Botânico. 20
Jardin Botânico 60 °/0 14
Rede Sul Mineira 80ds 1400

Cotton MHIn.

Mageense. 170

Miscellanaous.

Docas da Babla ........ 2400
Docas de Santos 145

Docas da Bahia (v/c 30ds.). 400
Terras e Golonisação....... 1000
Docas de Santos (nom) 10
Mercado Municipal 100

Debentures.

Botafogo 180
Docas de Santos. 70
Mageense 30
Educadora 100
Auto viaçao 20
Meroado Municipal 7
Carioca 10
Fabril Paulistano. .\ 250
Materiais Construções.... 25
Man. Progresso... ^ ...... 8 J
Usiuas Na cionaes í;V£ 100
FiatLux "..V..... 255

95$5
20315

1:0008
1:008J

3008
1:0268
1:0008
1:005$

980$
1:000$

206$
205$

20185
185$

112$
.84$
86$
20$
80$'.'12$

212$
112$

9485
20285
9978

1:0008
298$

1:025$
1:000$
1:005$

980$
995$
205$
205$

Closing.

Closing Previous Date
95$ 9585

20315 203$
1:000$ 997$
1:007$ 1:009$

300$ 298$
1:026$ 1:026$
1:000$ 1:000$
1:005$ 1:000$

£80$ 9838
1:000$ 1:000$

206$ 205$
205$ 207$

July 11
»
»
»
>

¦» •

0
1»
8
8
9
»

20185
1858

107$

20185 21085
18ô$ 187$

85$
20$
70$

212$
212$
108$

1101
84$
86$
20$
70$

212$
212$
112$

108$
85$
87$
228
78$
203$
137$5
108$

D »
June 5

» 11
» >
» 9
»; it
» »

June 1
Feb. 27
June 2

135$ 135$ 1358 140$

133$
705$
12785
138
690$
50$

208$
209$
202$
200$
201$
207$
213$
203J5
200$
203$
203$
300$

125$ 1308 133$
705$ 705$ 703$
12785 12785 13385
128750 128750 13$
690$ 690$ 690$
õ0$ 50$ 45$

208$
209$ '
202$
200$
201$
207*
213$
2n3$
200$
203$
203$
200$

208$
209$
202$
200$
20 $
207$
213$
203$
200$
203$
203$
200$

208$
210$
202$
201$
205$
207$
213$
20 5$
208$
202$
203$
200$

July 11
» 10
> 8
» 11
» 4

June 10rmwm
Julyíl

» 6
»> 11
». »

Apr. 24
July 6
June 25

» 24
July 5
Dec. là
Apr. 3

» f

Aí

-...::¦

¦' B.
'.-A ¦. "'.¦'," 

..'"¦.¦¦ ."¦¦', 
:;":':'-' '" 

a;'a?



864 THE BRAZILIAN REVIEW. July 23rd, 1912.

BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE

DÜR1NG TUJt WEEK EJNDUD JULY 18lh, 1912 C10BÍIÍK

description. Saleu Hlgliest Lowest Cio ing Previous Date

Government Seouritles.
Stato Apólices 5<>/0 1:075$ 1:075$ 1:075$ 1:075$ June 27

Municipal Loans:
S. Carlos 345 1U0Í 90* 99$ 10.08 .hino 26
Ribeirão Preio 00 1001 1U0$ 100$ H3$ »
MalUio 50 96$ 96$5 9b$a 96$ » »
Tioté 50 93$ 93$ 088 96$ Feb. 3
Caçanava 23 92$ 9J$ 9-'$ 93$ Apr. 18
Jaboticabal 80 9.8 94$ 94$ 94$ July 3
Rio Preto 101$ 101$ 101$ - —

Bank*.
Commercial 40 °/„ L66'.i 130$ 130$ 130$ 130$ July II
Union 20 180$ 180,; 180$ 196$
Commecial 30'ls 100 13285 13-'$5 132$ — —
S. Paulo 300 I5V? 102$ 152$ 158$ June 21

Railways;
Paulista 12 450$ 4.0$ 4EÓ8 450$ July 10
Mogyana 5(1 378$ 375$ 378$ 375$

Miscellaneous.
Coinp. Melhoramentos.... 342 191$ 185$ 185$ 190$ » »
Cia. Paulista de .Seguros.. 1Ò0 170$ 170$ 170$ 180$ May 28
Cia. Frigorífico Pastoril.. 30 200$ 200$ 200$ — —

Debenture».
E. F. Dourado 300 99S5 99$5 99$5 9i)$5. July 11
Soe. Anon. E. de S. Paulo. 395 90$ 90$ 90$ 90$ » »
Elect. Rio Claro 412 97$ 95$5 978 95$ » »
Erap. M. d..-Paranaguá... 2õl 91$ í>0$ 91$ 92$ » 8
AguaeExg Salto do Ilíí. õü 90$ 9->$ 96$ 96$ » 3
Trao. F. c L. Campineira. 500 95$ 94$5 95* 100$ » 6
Emp. Melli. Paraná 40 95$ 95$ 95$ 95$ June 24
Elect. Araraquara3°/0... 174 99$ 98S5 99$ 100$ » 13
E. F. S. Paulo-Goyaz 120 90$ 90$ 90$ 90$ » 18
L. e F. Valenlim 290 97$ 97$ 97$ 1008 » VI
C. Água Branca 310 1(0$ 100$ 100$ 1 1$5 May 28
Mclh. do S. Paulo 100 101$ 101$ 101$ — —

BALANCE OF THE CAIXA DE CONVERSÃO
¦SATURDAY, July 20lb, 1912.

Net amount (total ready for etnission)  70 449:2401000fubsidiary coin, balancr in hand 14:379$220
Cash, gold in deposit  £13.7l0.275-0-0.. 205 654:425$000
Francs. 61.719.040  36.706 097$503
líark.s. 22.036.950  16.178:365$154
Mureis gold (Braziliar.;. 278;480$000  . 469:9358000
Dollars. 27.077.405  83.459:0095320
Pesos (Argentine), 130.160  387:049$799
Crowns, 8.380 5:2338711
Pesetae (8panish). 723.375 430:212$333
'•ir:i8- 180 1078044 343.290:1348764

Government responsibility 18.999:3958982
Difforonce in gold 340:3808034

439 093:5308000

CrMIi lalaatM.
Notes iasued  575.009;590$000less retired and replaced  212.393:3008000

loucas!!" CÍ^UlatÍ°n .3r.~7362.626:290l000
Hubsidiary coiii 

'received' 
from 

' 
Treagúry' 

"'.'.'.V.'.'.'.'.'.'.'.V.'."^.'." " ™A\ 
V fâXlio:uuu$000

439.093:5308000
The gold in the Caixa de Conversão on Salurdav Tnlv orifVi 1010 * j

. to 343.290:134*764 equivalent at the rat, o? ?6d to£_í,88 SÓI of£2 !&'Kh«the previous Saturday. r'"*'y?~ ieb?¦¦-•¦"

®HmÊÊ
BANQUE BRÉSILIENNE ÍTALO BELGE

(Sociedade Anonyma) Capital: 20.000.(00 francs.

Ilead Office: Antwerp. Central Office: São Paulo, rua 15 Novembro, 19.

Balance Sheel on June 30th, 1912.

Including branch at Santos and Agency at Camp
Asseis

Shareholdcrs:
Authorised Capital  7.056.000$000
Paid up 741:585$600
Cash 
Bills discbúiilèd  
Bills pledged ....;
Bflls receivable
Accounts current guaranteed
Correspondents and accounts current in Brazil
Branches and Agonci°s  .
Correspondents abroad ...
Securities pledged and in deposit
Head Office at Antwerp
Sundry Accounts

mas.

Liabilities
Capital: 40,000 shares of 500 fcs. d franc eqüals 588 reis).
Deposits and current accounts with or without interest..,
Deposits at fixed dates and with advico
Cheques payable
Branches and Agencies..;
Correspondents abroad
Bills pledged and for colloctiou
Deposits for safeguarding and pledged
Sundry Accounts

6.;i4:414$400
4.037:4968590

10.951:7u0$9 0
5.018:308$904
2.446:8118063
6.(05:636$840
2.866:808$'i80
4.591:2I7$970

30(5:9"j3$785
H.Põ3:613$000
1.394:ltí5$570

994:9488706
55.982:1068408

11.760:000$000
0-.6sl :348$120
3.931:748*810

¦551:1508100
4.574:8148200

11.568:6058936
7.646:1498777

11.053:613$000
1.274:6768466

55.982:1065408

S'. Paulo, 13tli, July 1912. (signed) F. Delaborde: Director
Lonibroso Sub—Director. Elmenhorst; Procurator.

Agent

BRA8ILIANIICHB BANK FUR DlUTtCHLAND.

BALANCE SHEET OF THE BRANCH AT PORTO ALEGRE.

Juno 30th, 1912.

Assots.
Accounts current guaranteed, otc 3.833:0858940
Bills roooivable 2.811:0728712
Bills discounted 3.866:7468600
Bills pledgod 1.143.1478405
Securities nledgod 3.040:2201280
Securities dopositod 157:6888830
Correspondents at homo and abroad 2.894:351$8!>5
Cash: In curroncy 1.001:7688615

18.740:0768357

Liabilities.

Accounts current 261:5008950
Doposits fixed and with advice 7.891:3228740
Securities pledged and <n deposit and valuos receivable

for account of third parties 7.161:1298307
Head Office and Agents 3.424:81288 6
Sundry Acoounts 10:3108474

18.749:0768357

S. & E. O. —(Directors) Pfeiffer pp. Ziermann

BRASILIANI8CHE BANK FUR DlUTtCHLAND

BALANCE SHEET OF THE BAHIA BRANCH.

June 28lh, 1912.

Aeseti.
Accounts current guaranteed 
Bills receivable
Bills discounted
Bills and Securities pledged
Securities deposited
Sundry Accounts 
Cash: Currency 

-tebnttiw,
Account current
Deposits fixed and with advice 
Securities pledged and in deposit and values receit-

able for account of third parties 
Accounts with head office, branches and corres-

pondents 
Sundry Accounts

3.579:6768870
4.479:4118982
2.049:3418630
4.872:8829480

32:022*040
305:1658379

2.446:8778240

17.765;377$621

1.287:1191486
4.484:6778850

9.384:3161602

2.298:7641531
310:4998252

17.765:3778621

Bahia, July 4th, 1912— .E. and O. E. Heede, p. p. Ravache Directors

êékt Mmlü
COFFEE ENTRIES.

In bags of 60 kilos

RIO

Central R'y
Lei poldina R'y
Inlnnd

Coastwise, discharged ..

Total
Transferr d from Rio to
Nictheroy

Net Entries at Rio
Coastwise, in transit....
Nictheroy from Rio &

Leopoldinat Ry

Total Rio, including
Nictheroy A transit.

Total Santos :

Total Rio «St Santos.

POR THE WEEK E^DED

July 13
1912

July 11
1912

July 20
1911

36.985

686
6.641

33.342

fc39
3 2-2

44.312
I

888

43.424

Õ.266

37.403

1.866

36.037

6.533

48 690 41.570
171.279 159.328

219.969, 200.908

52.476

931
7.901

61.308

462

60.846

7.787

FOR THE CROP TO

July 18
1912

July 20
1911

87.515

1.880
13.139

102.534

2.254

100.280

10.799

68.633
193.227,

111.079
434.965

361.860 516.044

122.407

1.273
13.424

137104

780

136.324

11.682

148.006
439.281

587.287

The coast arrivals for the week euded July 18th, 1912 were from *.

Victoria 4-5g2
oaraveiia» x • tiX
Macahê 660

f». Joio da Barra 3»
Bahia...- 2°°,
Piuma 2U0

Total.. 6.641
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TO COFFEE EXPORTERS m

We manufacture Machines which will

PILL, WEIGH and SEW
BAGS OF COFFEE READY FOR EXPORT,

They ensure correct weights and absolutely security
of the Coffee,

THEY ALSO SAVE TIME AMD LABOUR ::ii ¦¦
¦ i ¦¦

. For particulars write
THE SACK FILLING AND SEWING MACHINE

SYNDICATE, LIMITED,
60, Mart Lane, London, E. C,

ENGLAND.

Tho total entries by the different S. Paulo Railways for tho Crop to July 18 h, 191
were as follows

Per
Sorocabana
and others

34.990
10.312

1912/1913
1911/1912

Past
Jundiahy

418.231
442.313

Total at
S. Paulo

453.221
452.625

Kemainin<;
Total at at
Santos S. Paulo
434.965 18.25H
439.281 13.344

COFFEE SAILED
UURINO THE WEEK ENDING July 18th. 1912 WERE CONSIQNEO TO TK?

rOLLOWINQ OISTINATION! i-

iu Ba«» of 6ü kilos

ports ™™DsSr^ °™« T?r m*STATES BANKAN PLATE V 
PORTS ^JJ^ TO DATE

£io(  1.482 20,965 7,174 2.598 1 175 33,892 100,348Santos.... 90,348 116.679 -- 10,531 r- 217,558 342!l80

1912/1913 91,830 137.644 7,174 13,127 1,175 250,950 44Í.528
1911/1912 129,143 116,550 6,726 6.700 760 259,879 526,486

FOREIGN STOCKS

United States Ports.
Havre t

Both
Deliveries United States...'.
Visible Supply at United

otates ports

In Bags of 60 kilos
July 14/1912 July 7/1911

1,828,000
2,232,000

4,060,000
65,000

2,208,000

1,825,000
2,283,000

4,108,000
71,000

2,164,000

July 16/191'

1,990,000
2,495,000

4.485,000
122,000

2,155,000

SALES OF COFFEE.
DURING THE WEEK ENDING July 18lh, 1912.

Rio
8antos

Total

July 18/1912
37,255
62.157
99,412

July 11/1912*
24,610
71,641
96.251

July 20/1:11
29,3C4

; 48.84T" 
76,151

Value ot Coflee cleared for Foreign Porti.
OURINQ THE WEEK ENDING July 18th, 1912.

July 18 June 11 July 18 July 11 Crop to July 18

Bags Pags Bsgs £
Rio.. 26,218 65,690 98,170 209,016 89,550 336.219

.' 3\'\ ••'•• 81T»558 32,348 865.185 129.133 342.180 f 360,149iotal 1912/1913.. 243,776 88,038 {,63,855 338,149 4H1,730 T,7ÕT368
do 1911/1912... 253,103 156,113 855,301 533,790 512,110 

' 
1,735,542

'é", 
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COFFEE LOADED (EMBARQUES).
In bags of 60 kilos.

DURING THE WEEK ENDING July 18tn, 1912.

DURING WEEK ENDED

Rio
Nictheroy
In transit
Total Rio mcluding Nictheroy

& transit
Santos  .

Total Rio & Santos.

1912
July 18

33,336
3,100

1912
July 11

1Ü11
July 20

FOR THE CROP TO

1912
July 18

36,436
266,383

302,819

24,738 34.500
4,8501 3,555

29.588
178,063

38.055
154,423

75.648
7,950

83.598
525,808

207,65i 192,47- 609,456

1911
July 20

93,560
6,277

99,837
426,506

526,343

Up to July 18th, entries for t.iu l:ist ton yu.-ir.s wori! >ia follows :
1903-04
1004-06
IC05-06
1906-07
1907-08
1908-09
1009-10
1910-11
1911-12
1912-13

1

.034,887
685,582
642,630
680,073
628.262
695,979

. 146,326
668.073•480.188

546.044

OUR OWN STOCK.
IN BAGS OF 60 KILOS

RIO 8tock on July llth
Entries during week ended July 18th.

225.606
43.424

25.727

801
41.702

Loaded «Embarques», for the week
STOCK IN RIO ON July 18lh
8tock at Nictheroy and Porto da Madama on

July llth
» Afloat on July llth

Entries at Nictheroy plus total embarques inclu-
ding transit

Deduct : embarques at Nictheroy, Porto da Ma-
dama and Vianna and sailings during the
week

STOCK IN NICTHEROY AND AFLOAT ON Julv I8th.
STOCK-IN lst and 2nd HANDS and THOSE AT NICTHEROY

and AFLOAT ON July 18th

269.030
33.336

235.694

68.230

36.492
31.738

SANTOS Stook ou July llth
Entries for woek ended July 18th

Loaded embarques during same woek.

STOCK IN SANTOS ON July llth..

1.354.696
171.279

1.525.975
• 2(36 383

267.432

1.259 592
Stock in Rio and Santos on July 18th 1912 K527 024• • do fdo on , July llth 1912 1.607.830

do do on July 20th 1911  *" 829.498
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Entries at Bio and Santos for the week ending July 18th
were 219,969 bags, as against 200,908 bags
last week and 261,860 bags last year. Tor
the crop up to July 18th they amounted to
546,044 bags, as against 587,287 bags last
year.

Shipments at llio and Santos for the week ending July
18th were 302,8l§ bags, as against 207,651
bags last week, and 192,478 bags last year.
For the crop up to July 18th embarques
amount to 609,456 bags, as against 526,343
bags last year.

F.O.B. Value of shipments at Eio and Santos for the week
ending July ltílh was £1,195,783, as against
£821,770 last week and £646,725 last year..
For the crop up to July 18th the value was
£2,411,499, as against £1,781,945 last year.

Sales of 99,412 bags were declared at Rio and Santos for
the week ending July 18th, as against 96,251
bags last week and 78,151 bags last year.

Average Prices for the week were as follows:—
July 18th. 1912 July llth. 1912 July 20th, 1911.

Rio No. 7, 10 kilos  8$715 8$737 7*444
Superior Santos  8$350 8$433 7$060
New York No. 7 (cts.)... 14.33 . 14.40 13.31

Stock at Rio and Santos on July 18th was 1,527,024 bags,
as against 1,007,830 bags last week and
829,498 bags last year.

Rainfall on the Leopoldina Railway. No rain fell on
the Leopoldina system during the week ending July Í9th.

COFFEE PRICE CURRENT.

During the Week ending July 18ih, 1912.

DB9CRIPTIOU

RIO—
Market N.fi. 10 kilo»

> N.7. » »

. N.8. > »

» N.9. > »

SANTOS—
Superior per 10 kllon...
Good Average

July
12

July
13

8.851

8.715

8.579

July
15

8 851 8.851

8.715

8.579

8 443 8.443

N. YORK, per Ib.
Spot N. cent.

» >  >
OptlonB—

Sept.... *
Dec.... >

¦ March.. >

HAVRE, per 50 kilos
Options francs.

Sept... >
Dec... »
March. >

HAMBURG per '/» *,
Options pfennige

Sept... »
Deo

March.. »

O.LONDON, per cwi.
Option...ahillings

» Sept... »
» Dec... »
» March. »

July
16

July
17

8.400
7.700

14 3/8
14 l/S

13.25
13.44
13.52

82.75
83.25
82.75

66.75
66.50
66.50

61/9
61,9
61/6

8 400
7.700

14 3/8
14 1/8

13 27
13.46
13.54

82.50
83.00
82.50

66.75
66.50
66.50

8.715

8.579

8.443

8.400
7.700

14 3/8
14 1/8

13.26
13.46
13.54

HoH-
day

66.75
66.50
66.50

61/7
61/9
61/6

8.851

8.715

8.579

8.443

8.300
7.600

14 3/8
14 1/8

13.18
13.38
13.45

82.25
82.75
82.50

t-6.75
66.50
66.50

July
18

62/3
62/0
62/0

8.851

8.715

8.579

8.443

8 300
7.600

14 1/4
14 —

13.14
13 33
13.42

82.00
82.50
82.25

66.50
66.50
66.50

Av
rage

62/3
62/0
51/9

61 9
61 9
61/6

8.851

8 715

8.579

8 443

8 300
7.600

14 1,4
14 -

13.01
13.21
13.30

81 25
81.75
81 25

P6.25
66.00
66. CO

62/3
61 9
61/9

8.851

8.715

8.579

8.443

8.350
7.650

14.31
14.08

13.18
13.38
13.46

82.15
82.65
82.25

66 58
66.37
66.37

61/9
61/7
61/6

MANIFESTS OF COFFEE
RIO DE JANEIRO

DURING THE WEEK ENDING JULY 18th, 1912.

Date. Vessel Destination Shippera.
13.—PLATA—Marseilles Pinheiro & Ladeira

Ditto— " Ornstein & Co
Ditto— " Louis Boher
Ditto— " Castro Silva fl Co
Ditto—Smyrna Ornstein & Co
Ditto— " Louis Boher ,
Ditto— " Eugen TJrban & Oo
Ditto— " Hard, Rand & Co
Ditto- " Theodor Wille & Co...
Ditto—Salonica Ornstein & Oo

Bags. Total.
500
500
500
500
250

> 500
375
375
250'125

Ditto—Bône 
Ditto-Phelippeville .
Ditto- '"
Ditto-
Ditto-Bougie 
Ditto— Odessa 
Ditto- " 
Ditto- 
Ditto—Sanaoun 
Ditto—Gaiata 
Ditto—Oran 
Ditto- " 
Ditto—Oonstantinople
Ditto—Trebizonde 
Ditto—Candia 
Ditto—Oesmeck 

Ornstein & Oo
Ornstein & Co
Louis Boher
Castro Silva & Co.
Ornstein & Co
Ornstein & Oo
Eugen Urban & Oo.
Pinto & Oo.
Ornstein & 0o
Ornstein & Oo
Louis Boher
Castro Silva & Oo.
Eugen Urban & Oo.
Eugen Urban & Oo.
Oastro Silva & Oo.
Hard, Rand & Oo.

176
275
125
125
100
.50
250
150
50

125
375
250
250
125
125
125.

15.-ZEELANDIA-B. Aires
Ditto—Montevideo .';..

Ornstein & Oo.
Ornstein & Co.

1.348
200

CAP ROCA—Hamburg
Ditto-
Ditto-
Ditto—Oopenhagen

Roberto Sohoenu.
Roberto Schoenn.
Ornstein & Oo
Ornstein & Oo

16— VASARI-N.
Ditto- " York

AM AZONE—Odessa ....
Ditto—Piraeus
Ditto—Saloniea 
Ditto—Galatz 
Ditto—Mostaganem
Ditto—Algiers 
Ditto— 

Hard, Band & Oo.
Louis Boher *•..

Hermann Baasch....
Hermann Baasch....
Hermann Baasch....
Hermann Baasch....
Hermann Baasch....
Hermann Baasch....
Eugen Urban & Oo.

1.232
250

125
125
125
125
125
250
125

ORAVIA—Talcahuano
Ditto—Yalparaizo .
Ditto—Antofagasta
Ditto—Iquiqui 

17.-DUNA-Trieste
Ditto- "
Ditto- "
Ditto- "
Ditto- "
Ditto— "
Ditto- "
Ditto— "
Ditto—Oran .
Ditto—Malta
Ditto- "

Eugen Urban & 'Oo.
Eugen Urban & Oo.
Eugen Urban & Oo.
Pinto & Oo

18—L AURA—B.
Ditto—
Ditto—

Total oversea....

12.- Alegre  Oastro Silva & Oo
Mc K. Schmidt & Oo...

-ITAPAOY—P
Ditto—
Ditto—Pelotas  Ad. Schmidt & Filho
Ditto—  OrnBtein & Oo*
Ditto— "  Oscar Marques & Co...

200
25

125
75
50

SERGIPE—Manáos Sequeira & Oo
Ditto- ..' Theodor Wille & Oo.
Ditto— Eugen Urban & Oo....
Ditto—Maranhão Theodor Wille & Oo.
Ditto—Itacotiara Eugen Urban & Oo....
Ditto—Pernambuco Eugen Urban & Oo....
Ditto—Pará Eugen Urban & Oo....

20
170
595

55
20
30

260

13.—ITAUBA—R. Grande  Castro Silva & Oo....
Ditto—  Sugen Urban & Oo.
Ditto—Pelotas  Eugen Urban & Oo.
Ditto—
Ditto—
Ditto—P. Alegre  Oastro

Oscar Marques & Oo.
Sequeira & Oo.

Ditto- "
Ditto—

Mc. K.
Zenha

Silva & Oo
Schmidt & Oo.
Ramos & Oo...

30
30

110
150
35

250
150.
200

14.—ÍRIS—Penedo  Zenha Ramos & Oo.

11. -PIAUHY—Aracaju Zenha Ramos & Co..
Ditto—Maceió Sequeira & Co
Ditto—Natal Eugen Urban & Oo
Ditto—Macau Sequeira & Oo
Ditto—Mossoró Zenha Ramos & Oo
Ditto— Fabricio G. Pedrosa...
Ditto—Oamocim Zenha Ramos & Oo
Ditto— Sequeira «Sc Co

6.551

1.548

112
108

1851
125 2.19 i

1.482

1.(1

175
800
100
100 1.175

Theodor Willle à Co... 3.000
Roberto Schoenn 250
Ornstein & Oo 1.228
Hermann Baasch 500
Mc K. Schmidt & Oo... 750
Eugen Urbayi & Co. 750
Dias Garcia & Oo 500
Hard, Rand & Oo 2.750
F. Gaffrée 1.090
Hard, Rand & Oo 250
Pinto & Oo 150 11.2'8

Aires  Ad. Shmidt & Filho. 748
 Castro Silva & Oo  100
 Pinto & Oo  200 1.048

26.2'8

475

1.150

955

20

80
30
80
20
50

430
520
280 1.493

13.—TIJUCA—Pernambuco Pinto & Oo.................
Ditto— "  Ornstein & Oo
Ditto— " Theodor Wille & Co
Ditto— " Zenha Ramos & Oo...
Ditto—Ceará Zenha Ramos & Oo...
Ditto— "  Sequeira & Oo
Ditto— "  Ornstein & Oo
Ditto—Pará  Ornstein & Oo
Ditto— " Ad. Sohmidt & Oo...
Ditto— " Eugen Urban & Oo...
Ditto— " Zenha Ramos & Oo...
Ditto—  Pinto & Co..:
Ditto—Manáos  Ornstein & Oo
Ditto—Iquiqui ...Ornstein & Oo
Ditto—Manáos Zenha Ramos & Oo...
Ditto—Itacotiara Theodor Wille & Oo
Ditto—Manáos  Dias Pereira & Co.

200
150
100
100
20
50
60
505
50
75
90
70
105
40
25
20
30

16 —MAYRINK—Laguna  Sequeira & Oo.

17.—SATURNO—Antoninaj  Sequeira & Oo.

ITAITUBA—P. Alegre Sequeira & Oo
Ditto—Pelotas Eugen Urban & Oo....
Ditto— Mc K. Schmidt & Co.
Ditto— Sequeira & Oo

200
145
10
75

1.690

25

14

430

18.—MANÁOS—Pará Eugen Urban & Oo 275
Ditto—Tutoya Sequeira & Oo 50
Ditto—Maranhfto Theodor Wille & Oo... 30
Ditto— Eugen Urban & Co 95
Ditto—Ceará Theodor Wille & Oo... 240
Ditto—Pernambuco Miranda Jordão & Oo. 10
Ditto—Manáos Sequeira & Oo 55
Ditto— " Eugen Urban & Oo... 170 925

Total coastwise 7.174
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SANTOS
DURING THE WEEK ENDING JULY 18th, 1912.

9.-ABAG0N—London
Ditto—.-

Gco W. Ennor  3.800
Theodor Wille & Oo... 500

ri -AKLÀNZA-B. Aires  Theodor Wille & Oo...1,1 Ditto- "  13cl. Johnston & Oo
Ditto—, C F. Lima & Oo.

504
377
162

3.580

1.043

putSIA—AmsterdcLm Theodor Wille & Oo... 6.000
Ditto- Société F. Bresilienne. 4.000
Ditto— •— Michaelsen Wright & O. 2.636
Ditto- O. F. Lima & Oo 1.000
Ditto— Oo. Prado Chaves  500
Ditto- Ed. Johnston & Oo  500 14.636

12.-OAVOUR-N. York
Ditto- "
Ditto— *
Ditto—
Ditto—
Ditto-
Ditto-
Ditto— "
Ditto—

Co. Prado Chaves 66.500
Krische & Oo 4.500
Nossack & Oo 2.700
Hard, Rand & Co 2.612
Ed. Johnston & Co 1.000
Société F. Bresilienne 1.000
Eugen Urban & Oo 650
G. Trinks 500
Roxo & Co 500 79.962

PLATA—Marseilles
Ditto-
Ditto 
Ditto—
Ditto—
Ditto-
Ditto—Constantinople 
Ditto-
Ditto—Smyrna 
Ditto—Piraeus 
Ditto—Oonsumpt. on board

C. F. Lima & Co 3.000
Leme Ferreira & Co... 1.825
Theodor Wille & Co... 500
Nossack & Co 375
Roxo & Co 250
Nioac & Co 250
Nossack & Oo  250
Hard, Rand & Oo 250
Nossack & Oo 250
Hard, Rand & Co 125
A. Pereira Campos 1 7.076

13.- -SENATOR—S. F. da Califórnia Theodor Wille & Co... 1.000
Ditto— Eugen Urban & Oo...... 1000
Ditto— Ed. Johnston & Oo.
Ditto— Leon Israel. & Bros...
Ditto—Vancouver Hollworthy Éllis & Co.
Ditto— " Hard, Rand & Co
Ditto- " Whitaker Brotero & C.
Ditto—S. Pedro Califórnia ... Krische & Oo
Ditto—Seattle O. F. Lima & Co

750
6'25
250
250
250
500
250 4.875

DUNA-Trieste  Theodor Wille & Oo.
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—Alexandria  Oo. Prado Ohaves.
Ditto—Tunis  Ed. Johnston & Co....
Ditto—Venioe  Theodor Wille & Oo.

Co. Prado Chaves
Naumann Gepp & Oo.
O. F. Lima & Co
Michaelsen Wright & C.
Hard, Rand & Co
Ed. Johnston & Co
Eugen Urban & Co
Leon Israel & Bros...;..
Nossack & Oo
Société F. Bresilienne
Krische & Oo
Godofredo da Fonseca
Roxo & Co.

14.500
8.250
5.000
3.000
2.50O
2.372
1.500
1.000
900
750
750
500
250
250

1.000
500
500 43.592

14.-0AP ROCA—Hamburg  Oo. Prado Ohaves
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Dlttt
Ditto—
Ditto—

Michaelsen Wright & C
Schmidt, Trost & Oo...
C. F. Lima & Co
Leite & Santos
Nioae & Oo
Ed. Johnston & Co
Leme Ferreira & Co...
Nanmann Gepp & Co.
Nossack & Co
Theodor Wille & Co...

Ditto—Rotterdam  Ed. Johnston & Oo.
Ditto—
Ditto—
Ditto—
Ditto— "
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—Copenhagén
Ditto—
Dittto—
Ditto—

¦•••••••••

Krische & Co.
O. F. Lima & Oo
Naumann Gepp & Co.
G. Trinks
Leme Ferreira & Oo...
Co. Prado Chaves
Hard, Rand & Co
Theodor Wille & Oo...
Co. Prado Ohaves
Krische & Oo
Eugen Urban & Co
O. F. Lima & Co

6.500
3.000
2.305
1.250
1.000

900
750
500
500
250
186

1.722
1.500
1.250
1.250

500
500
500
250
250

1.000
625
500
250 27.238

15.-VOLTAIRE-B. Aires  Krische # Co.
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—

R. Alves Toledo & Co.
G. Trinks
Roxo & Co
Ed. Johnston & Oo
Theodor Wille & Co...Ditto—Montevideo Krische & Co

5í*í°— " .•••• Ed. Johnston & Oo....Dltt°— " Theodor Wille & Co.

VASARI—N. York Hard, Rand & Co
í&í°~~ " •• <*• TrinksDitto— •' Ed. Johnston & Co....

2.780
2.200

957
903
504
134
400
152
100 8.130

2.511
2.000
1.000 5.511

16-VALBANESA-B. Aires  Aguirra & Co.uitto—Oonsumpt. on board Antônio Ribas.
151

7 158
15 SlD^T?en»a  Whitaker Brotero & O..Ditto

Ditto—
Ditto—
Ditto—
Ditto—
Ditto-Ditto-Paiermo-:::::::::::::::;::.;: às;

Naumann Gepp & Co.
Oo. Prado Chaves
Companhia O. de Café
Leite & Santos
S. Arionyma Martinelli
Villas Boas & Oo

& Co.

1.000
750
625
500
500

2
1

250
16.-ZEELANDIA-*B. 

AiresDitto— »» Ed. Johnston & Co.
Go. Prado Chaves....

700
500

3.628

1.200
ITDittoITGe»0a Whitaker 

Brotero & Oo. 875
Ditto— »» Naumann Gepp & Oo. 750
DittX— Nossack & Oo 2501U0 •••¦"- Sundry 4 1.879

, ASUNOION—Hamburg
Dittto-

. Ditto—
Ditto-
Ditto—

 Ditto— "
Ditto—-:- •"••¦ Ditto—
Ditto—

• <.•¦•!•.•>•• ,

Co. Prado Ohaves 10.250
Schmidt, Trost & Co... 1.120
Krische & Oo 1.000
O. F. Lima & Oo 1.000
Naumann Gepp & Co. " 500
Ed. Johnston & Co 500
Theodor Wille & Co... 250
Roxo & Oo.............: 250
Leme Ferreira & Co... . 250 15.120

Total oversea.... 217.558

(frtta
Pernambuco, July -.lt.li, 1912

Entries for present month have been 4,881 bags, com-
pared with 5,88õ bags same aate last year. There nas not
been much movement and price has remaineü more or less
at 13$000, below which Bulls have not yet ailowed it todrop, iielped occasionaiiy by one or otner oi the íabricas.
In any case the total business oi the week does not exceed
L,úOo. to a,UU0 bags, of which about nalf to laoncas. Anovelty of the past few days. is the-fact that with liverpool
37 points higher than it was on the 2nd inst, tne .bulls are
actuaily afiering only l^$b00 against their lormer pur-chases at 18$00ü. At latter figure there is a lot of cotton
available, but so far past two days Bulls won't budge ironi
12$800, and a very good. price too, seeiug that the best
price obtainable írom Üiomills is equivalent to l0$ü00, ai-
though at the end oi last week soine oífers were received
on basis of 11$200 but did not lead to any business being
put through. A large business was reported írom JLiver-
pool in pressed bales írom here at about 8 l/8d. for special
selected qualities, but high as price seems it will probablynot liquidate more than the equivalent of 12$5UU here and :
to arrive it is still impossible to sell Pernambuco cotton in
that market.

There has been much discussion here of late, same as
last year at about this time, as to what are the actual
stocks and. sundry people have beoii examuâug many of
the stores and can only make out that ii6,iyü0 oags exist,
but taking the actual entries anel dedueting ihat used by •
fabricas here and the actual shipments by tne steamer
manifests, there should be at least 29-80,000 bágs more/ in
existence, as so far as can be gleaneòT írom manifests it '
has never been shipped out of the port and most people
still consider that it is hidden away in some out of the way
store, whilst there are others who maintain that it has been
shipped away, but if the latter theh it must have gone
without paying export duty and without appearing on
ships manifest, both things that would seem incredible.

Shipments during the fortnight have been—Eio 250.
bales, Santos 500 bags and 1,100 bales; Bio Grande 500
bags and 200 bales, Liverpool 200 bags and 1,387 bales. .-

The accounts from ali the cotton growing zones con-
tinue to be most optimistic and several people who have;
latterly returned from the interior confirm the opinion that. ]
crop will be one of the largest ever known in this State. ,

jhm
llth, 1912Pernambuco, July

The entry so far this month has been only 2,800 bags .
compared with 10,100 for same.date last year, and conse-
quently far below the requirements of our local refmers,
who have been buying from stores. The enquiry from the.
JSortherh States -is very good and there is hardly a day ;
passes without some orders coming in from there and they:
are filled at full prices. Santos and Eio Grande have
been making enquiries during the past week aoout
Somenos, Usinas, and Brutos, but not much business putthrough, as holders do not care to make the concessions
asked by consuming markets, but there ; seems to be a
general idea that some of the markets South are getting
short of some qualities at any rate and were there to be
any decided enquiry for fair. lots we should soon see prices
advance here, as with the exception of Usinas the assort-
méht is very íimited and from present appéafancès there.
is not likely to be much new sugar available here before •
October, and it also sóems probable that the Usinas will
decide to make Dèmeraras for export before anything else
this year and already negotiations are proceeding ai out.
this matter and ali the largest planters are decided "abòut

i ¦

am
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the matter and the smaller concerns will doubtless fali into
line ere long. Most likely a fair price will be forthcoming
for these for shipmerít to the States, where by last account
it was estimated that they would have to purchase some
100,000 tons for delivery up to end of December, of course
they could take European beet, but it is well known. that
refiners over there prefer caue sugais. There is still a

good deal of rain in the sugar zone, which prevents grind-
ing of balance of old crop and will delay the harvesting >í
the new, as so long as rains continue the canes ci.nnot
ripèn. Quotations are nominally unaltered as follows:—

XTsmas  8$000 to 8$500 per 15 kilos on suore
Crvstal (White) . 8 $000 to 8 $500 very scarce
Do. (Yellow) None.
Wliitcs 3a Boa ... 7$000 to 7$600 stocks of

good (juality, small.
Somenos  C$500 to 7$000 ,, small
Bruto Secco ... 4$000 to 4$500

Shipments during lhe past íortnight have be n:—
Santos 5,009 bags, Eio Grande ports 1,125 bags, Pará and
Northern ports 11,800 bags.

v3841mi. atftetII
Pernambuco, July llth, 1912.

Coffee.—Not much business doing as holders generally
ask 14$000, whilst buyers are holding out for 13$700.

Milho.—5$000 per bag of 60 kilos and a very weak
market. Entries of new crop are beginning and during
the past two days over 4,000 bags have come to market.

Beans.—New crop 17$000 per bag and old difficult to
move at 13$000 to 14$000.

Farinha 5$000 to õ$200 per bag of 60 kilos and very
little enquiry.

Freights unchanged and cargo very scarce.
Exchange very steady at 16 l/8d. to 16 5/32d. bank

and business has been reported at l/64d. better for August
and 16 3/16d. for September. Private bills have een
done at 16 15/64d. and 16 7/32d. but there is not much
offering yet.

jliitpjmi§
THE FREIGHT MARKET.

British. «Fairplay» of June 27th says:—There is not
much change to report in the condition of the freight mar-
ket. Chartering from índia has been fairly active, as ãlso
from the River Plate, but in other directiors the business
has been very slow, especially in regard to chartering from
the Black Sea.

Coal Rates from Wales to Rio were quoted at from
17s. 3d. to 17s. 6d. The s.s. Baron Erskine, 8,300, was
fixed at 20s. 500, 21s. if 300, July, from Norfolk, and the
s.s. Easingwold, 4,400, aít 19s.,; 500, July from Virginia to
Rio.

Argentine. Business with Brazil is qmet and steady,
we having no fluetuations to register in the following cur-
rent rates:—

To Bahia and Pernambuco 22s. To Pelotas 22s. To
Porto Alegre 26s. To Antonina 16s. To Florianópolis
16s. To Itajahy 26s. To San Francisco 18s. To Para-
naguá 18s. To Rio Grande 16s. To Saatos 14s. To
Rio 14s.

With ls. to. ls. 6d. extra from up river ports.
«The Times of Argentina», July 8, 1912.

PERSONAL NEWS.

ARRIVALS AND DEPARTURES..

Arrivals

By the s.s. Oravia from Liverpool on July 16th—B.
Keyes, J. Keyes.

By the s.s. Vasaria from Buenos Aires on July 16th—
A. Byngton, S. Calby, J. Peel, W. Wright.

By the s.s. Orissa from Callao on July 18th—H.
Fellowes.

Departures.

By the s.s. Vasari for New York on July 16th—Rev.
O. P. Maddox and family, E. .Sailor, J. B. Cross, Carl
Stoffregen, G. Pownall, L. Sewell, 11. Lighthill, C. R.
Hardy, J. Wilson, F. A. Noyes and family, E. C. Jacobs.

By the s.s. Vandyck for Liverpool on July 16th—Mrs.
Calvert and son, J. .Hartley and family, R. W. Rice, S.
A. Temple, S. C. Grubb, Mrs. L. Smith.

ARRIVALS AT THE PORT OF RIO OE JANEIRO

During the week ending July 18th, 191*2.

Julv 12—ITAPEMIRIM. Brazilian s.s. 154 tons, from Caravellas.
12.—FAGUNDES VARELLA,, Brazilian s.s. 890 tons, from Pará.
12.—CORCOVADO, Brazilian s.s. 825 tons, from Areia Branca.
12.-ETHEESTANE, British s.s. 2454 tons. from Cardiif.
12- MECHAN1CIAN, British s.s. 5893 tons, from Cardiff.
12—DEVONSHIRE, British s.s. 2336 tons, from Antwerp.
12—RIO LAGES, British s.s. 2314 tons, from Rosário.
12.-BLUCHER, German s.s. 7591 tons. from Hamburg.
13.—BLANCA, Norwegian barque, 1473 tons, from Gulfport.
13.—LADY CARRINTON, British s.s. 2457 tons, from Bahia Blanca.
13,—NORMAN MONAROH, British s.s. 3184 tons, from Dunkirk.
13.—DEN OF KELLY, British s.s. 2875 tons, from Hamburg.
13.—TROPEIRO, Brazilian s.s. 548 tons, from Pernambuco.
13— PAULISTA. Brazilian s.s. 668 tons, from Paranaguá.
13— GAMALI. Brazilian yacht, 23 tons, from Cabo Frio.
13.—A. SALDANHA, Brazilian yacht. 34 tons. from Cabo Frio.
13.—CAP VILANO, German s.s. 6574 tons, from Buenos Aires.
14.—PLATA, French s.s. 3480 tons, from Buenos Aires.
14.—PINTO. Brazilian s.s. 224 tons, from Victoria.
14.—RAVON, Chilian tug, 71 tons, from Leullon.
14.—ITA1TUBA, Brazilian s.s. 613 tons, from Porto Alegre.
14.—ZEELANDIA, Dutch s.s. 4945 tons, from Amsterdam.
15—ITATIBA, Brazilian s.s. 553 tons, from Porto Alegre.
15.—NOVILLO, Argentine s.s. 1558 tons, from Bahia Blanca.
15.—PRO VENCE, French s.s. 2479 tons, from Marseilles.
15.—CAP ROCA, German s.s. 3690 tons, from Santos.
15.—WESTMOOR, British s.s. 2782 tons, from Rio Grande do Sul.
15.—TEMPUS, Brazilian s.s. 1898 tons, from New York.
15.—MOSSORO'. Brazilian s.s. 924 tons, from Santos.
15.—ANGRA, Brazilian s.s. 192 tons, from S. Sebastião.
15.—WOGLINDE. German s.s. 3304 tons, from New York.
16.—AMAZONE, French s.s. 2958 tons, from Buenos Aires.
16— PHILADELPHIA, Brazilian s.s. 359 tons, from Penedo.
16.—WURZBURG, German s.s. 3246 tons, from Bremen.
16.—DERANGER, German s.s. 3026 tons, from Punta Arenas.
16.—ISTRIA, German s.s. 2668 tons, from Hamburg.
16.—ORAVIA, British s.s. 3336 tons, from Liverpool.
16.—ORION, Brazilian s.s. 540 tons, from Montevideo.
16.—CEARA, Brazilian s.s. 1185 tons, from Manáos.
16.—VASARÍ, British s.s. 8401 tons, from Buenos Aires.
16.—IT A JUBA', Brazilian s.s. 869 tons, from Porto Alegre.
16.—VANDYCK. British s.s. 6215 tons, from Buenos Aires.
17.—RIO PARDO, Brazilian s.s. 398 tons, from Caravellas.
17.—FRANKMORMET, British s.s. 3241 tons, from New York.
17.—HIGHLAND, BRAE, British s.s. 4646 tons, from La Plata.
17.—GAMA II, Brazilian yacht, 50 tons, from Cabo Frio.
17.—AMÉLIA e CLARA, Brazilian yacht, 41 tons, from Cabo Frio.
17.—ALM. SALDANHA, Brazilian yacht, 53 tons, from Cabo Frio.
17.—ESPERANÇA, Brazilian yacht, 32 tons, from Cabo Frio.
17.—ITAPURA, Brazilian s.s. 926 tons, from Pernambuco.
18.- P. OLIVEIRA BOTELHO, Brazilian s.s. 281 tons, from C Frio.
18.—AMIRAL PONTY, French s.s. 3653 tons, from Buenos Aires.
18.—ASSU', Brazilian s.s. 779 tons, from Porto Alegre.
18—1TATINGA, Brazilian s.s. 1180 tons, from Florianópolis.
18.—ITÁLIA, Italian s.s. 3087 tons, from Buenos Aires.18.—ZAANLAND, Dutch s.s. 3598 tons, from Amsterdam.
18—ASUNOION, German s.s. 3018 tons, from Santos.
18.—ORISSA, British s.s. 3318 tons, from Oalláo.

SAILINGS FROM THE PORT OF RIO DE JANEIRO
During the week ending July 18th, 1912.

July 12.—SERGIPE, Brazilian s.s. 820 tons, for Manáos.13.—ITAUBA, Brazilian s.s. 825 tons. for Porto Alegre.13.—BLUCHER, German s.s. 7591 tons, for Buenos Aires.14.—CAP VILANO, German s.s. 6574 tons, for Hamburg.. 14.—PLATA, French s.s. 3480 tons, for Marseilles.14.—ÍRIS. Brazilian 887 tons, for Villa Nova.15.—PROVENOE, French s.s. 2479 tons, for Santos.15.—ZEELANDIA, Dutch s.s. 4945 tons, for Buenos Aires.15.—CAP ROOA, German s.s. 3690 tons, for Hamburg.
Í?-~Í5IAPABA. Brazilian s.s. 882 tons, for Natal.15—WESTMOOR, British s.s. 2782 tons, for Tampa.15.-SIDDONS, British s.s. '2650 tons, for Santos.15.—KOON, Chilian tug, 71 tons, for Bahia.
:5— T.?^?*™0' Brazilian s.s. 548 tons, for Porto Alegre.15-—£AKKGATE, British s.s. 2049 tons. for Santos.16.—VASARI, British s.s. 8401 tons, for New York.
\%~~YA^VJ^' British s.s. 6215 tons, for Liverpool.
.f'~5íAY,??NK' Brazilian s.s. 234 tons, for Laguna.16.—ORAVIA, British s.s. 3336 tons, for Oalláo.16.—AMAZONE, French s.s. 9258 tons, for Bordeaux.
^~íí^1M^.NAR0H' British s.s. 3184 tons, for Buenos Aires.16.—BERESGER, German s.s. 3026 tons, for Bremen.
}£-~?t?££ST,Í?NE' British s.s. 2069 tons, for Las Palmas.16.—NUMANTIA. German s.s. 2804 tons, for Rio Grande do Sul.17.—HIGHLAND BRAE, British s.s. 4646 tons. for London.
^¦~Sí?-i^APEMI]ElIM' Brazilian s.s. 284 tons, for S. Matheus.17.—ITAITUBA, Brazilian s.s. 613 tons, for Porto Alegre.
H^^TÍL^0' Brazilian s.s. 515 tons, for Montevideo.18.—ORISSA, British s.s. 3318 tons, for Liverpool.18.—ITÁLIA. Italian s.s. 3087 tons, for Genoa.18.—MANÁOS, Brazilian s.s., for Manáos.

ARRIVALS AT THE PORT OF SANTOS
During the week ending July 18th, 1912.

July 11.—MOSSORO', Brazilian s.s. 924 tons, from Pará.
11.—RE' VITTORIO, Italian s.s. 4284 tons. from Genoa.
11.—WARRIOR, British s.s. 2394 tons, from Rio de Janeiro.
11.—MAASLAND, Dutch s.s. 3216 tons, from Amsterdam.
12.—OORDOBA, Italian s.s. 3002 tons, from Genoa.
12.—HALLE, German s.s. 2560 tons, from Bremen.
12— VOLTAIRE, British s.s.. 5532 tons, from New York.
12.—ITAITUBA, Brazilian s.s. 613 tons, from Porto Alegre
12.—IGUAPE, Brazilian s.s. 432 tons, from Glasgow.

¦
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—A. HAMELIA, Frenoh s.s. 3188 tons, from Hare.—ANNA, Brazilian s.s. 247 tons, from Rio de Janeiro.
.—VICTORIA, Brazilian s.s. 201 tons, from Rio de Janeiro.
.—PLATA, French s.s. 3480 tons, from Buenos Aires.—AFFINITTA*, Italian s.s. 2812 tons, from Genoa.—VASARI, British s.s. 5276 tons, from Buenos Aires .
,—OLIVEGROVE, British s.s. 2265 tons, from Hamburg.
,-ELLERIO. British s.s. 2304 tons, from Hamburg. '

-SENATOR, British s.s. 3049 tons, from Liverpool.-ARETHUSA, German brig, 1703 tons, from Hamburg.
, —ITAUBA, Brazilian s.s. 825 tons, from Pernambuco.
.—CORCOVADO, Brazilian s.s. 825 tons, from Rio de Janeiro,—ORION, Brazilian s.s. 540 tons, fro montevideo.—PERSIANA, British s.s. 2605 tons, from Hull.—SIENA, Italian s.s. 2820 tons, from Buenos Aires.—FOREWELL, British s.s. 1890 tons, from New York.—ASSU', Brazilian s.s. 779 tons, from Porto Alegre.—VALBANESA, Spanish s.s. 3800 tons, from Barcelona.—ZEELANDIA, Dutoh s.s. 4959 tons, from Amsterdam.-TEESBRIDGE. British s.s. 2545 tons, from Cardiff—ASAMA. British s.s. 2705 tons, from Cardiff.—TROPEIRO, Brazilian s.s. 548 tons, from Pernambuco-SIDDONS, British s.s. 2650 tons, from Liverpool,-ORANGE PRINCE, British s.s. 2296 tons, from Bahia Blaii«a-PARKGATE. British s.s. 2049 tons, from New Ym-k 

Blanoa"
—ORISSA, British s.s. 3308 tons, from Callao.•~HRPT^NCr!3',rrench 8;2A 2479 tons- from Marseilles.-ÍX™ÍATV-Í1;ah?;n ss' 3087 ton8' from Buenos Aires.—NUMANTIA, German s.s. 2804 tons, from New York•"HttSa^S' Brazil*an s.s. 515 tons, from Rio de Janeiro.-OLINA, German barque, 1818 tons, from Hambur?r«-NORMAN MONAROH, British s.s. 3184 tons? from Havre

July 11.-
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SAILINGS FROM THE PORT OF SANTOS
During the week ending July 18th, 1912.

-PAULISTA, Brazilian s.s. 668 tons. for Rio de Janeiro-RE' VITTORIO. Italian s.s. 4284 tons, for Buenos Aires-FANNY BRESLAU. British Lugger. 262 tons, for S Martine-SWEETHOPE, British s.s. 1708 tons, for Gulfport. 
Martlne-

-BRADEY, British s.s. 2184 tons. for Buenos Aires-CAVOUR, British s.s. 3151 tons, for New York."rmí^m^' 
ltaliaít 8'8- 3002 ton8' for Buenos Aires.

Íít^Ja113™ ' Bruazilian,^;s- 924 tons- for Ri<> de Janeiro.-PLATA, French s.s. 3480 tons, for Marseilles."YS3f?E^' B?azilian s.s. 201 tons, for Florianópolis."^?r^A' Brazilian s.s. 247 tons. for Florianópolis.~?XNk*í 
JlK?*??1?1!. 8S- 1799 tons' for Trieste.~¥AA^LAríi>' Dntch s.s. 3216 tons. for Buenos Aires.-MnSI^ÀEBiINA£A' BritisL.8-8- 2632 tons- forBuenos Aires.~^SSS5S' Bra-ihan s.s. 924 tons ,for Manáos."ImâTS?* BllttKBB' *_£ to°ns' foí* S- FranTilco.~7taLtTbP% Br#18h 8S- ££ 2tons, for Buenos Aires.~ÍSA»U2&,Pra£lhan 8-8' 825 tons- for Porto Alegre."vaSaS?0*' -Se„man 8;s- 369 Otons, for Hamburg."XA?A5I,»Bri1?J!h s,s- 5276 tons- for N«w York."arívf' 
TBra.zlhan 8-8_on640 tons. ^r Rio de Janeiro."SSáíáf.í^S1 8,s- 2820 tons- for Genoa.

ZpSÍa Wa" b^„Sft m tona' for Barbadoes.
v7?baS?o^' 2utoh £'*' 4959 tons' for Buenos Aires.~IsÍtt'A 

»??À« Spani8lUg-5- 3M0 tons« for Buenos Aires.~™5i^5™S?aSi 8<8.- 779 tons. for Manáos."wftt^ttStÍ?' 
«ritish ss- 26}Lton8' for Santa ^ucia.

TsUNCION oft?mrnman 8,8^m_í? ton%' for Rio Grande do Sul.
ÃptÃ a» •Se£man s-8:3018 tons- for Hamburg.
nfirt 4'_?Ãltí£h 8:,8.- 3308 tons' for Liverpool."ATT^ÍmS10^ Brazi?lan s.s. 747 tons, for Rio de Janeiro."rrATTA 

f*ÍíorweirianTn8o;s' 1898 ton8' for Santa Kucia.
ÍFíwÍÍt,1*^11.;.8'8- 3087 tons, for Genoa.

ÍS£™ R^TBra,zlhan tu^. 150 tons, for Cabo Frio."sATTT5SE'TlFreíí?h 8S- 2479 tons- for B«enos Aires."HATY?Nr™aZlhan 
1>£< 515 tons' for Montevideo.

?mS«SeÍSaS^8-.25.61 ton8' for Bremen.
fHlOTnW0E\BrÍtÍ8lfos' 1793 tons- for N^ York.A. HAMELIN, French s.s. 3188 tons, for Havre.

Ships Afloat at the Port of Rio de Janeiro.
On July20th, 1912.

PASuíh^a„S^..^^b?%. Péd^ fr°m Gla8B°W' Amaral
DORA, Russian barque, Capt. Nurgo, from Gulfport, Order. Arr. Feb.
SA1SoarpAN? 

n« Italianmbarqu,eV 0apt- M»a«ella. from Marseilles. P.
VATnrvRa *w0°- A.rr- F£b" 16th-

Paulo, P-?H0n17f8rnn Abar?rue> 4PaPt- Ohristiansen. from Gulfport.

April Íoth°rWeglan barque' 0apt- Hein, from Mobile order. Arr.
GANNOOK^ROOK. Norwe^an barque. Oapt. Ozterhaus, from Pensacola.
MAA?rARMay 1J^weeian barque, Oapt. Stevens, from Rosário, Order
NTo!tTzEÍNòoNÍr?gMÍy^ThqUe' 0aPt* MadBen' fFOm Hambur«Henn
ESTK 

aSTVS^ £§*' 
Halvorsen' from Frederikstad, D. J. da

^Atv.^MÍíV^™' 0apt" Morteli. from Marseilles, D. J. da Silva.
MAArÍ!'£eWiftan barque' 0apt" Hein' from Rosário, Rio Flour Mills.
MAArrA'jnnT?naan ***** 0ap* Kau*' from london, Maia A Oo..
DOA!o5' 

AtaÍia? ba£?ue' 0apt- Rosa' from Marseilles. José da Silva
ERASMn June 8th.

June,'QthalÍan hTÍg' Capt- Massa" from Port Perry« Order. Arr.

ArfEJiJne1l6th0rWegÍan barque 0apt ^arsen, from Gulfport, Order

Art' S^fí?11 bar(lue» Oapt. Raltmann, from St. Andrews, Order,
EIDSVOT n

& Oo A'-rN<TrwesÍSíl. bar(lue« 0aPt- Busby, from Gulfport, P. Passos
PRniípaa «une I7tn.

H Sfn?+? eK9.0H' . B--Bian barque, Oapt. Jansen, from Bremen,
ANAÒONDÀ w Co"' Arr-_June 24th'

Arr W oâri.weeian barque, Oapt. Johnson, from Hamburg, Order,

Arr ^2?^,B-_terman barque, Oapt. Noucile, from Antwerp, Order

July 9th. barque, Oapt. Scotti, from Marseilles, Order, Arr.

Sil?aAAÍÍ0rTe,eian,ar(llle' 0apt- Ellesmere, from Gulfport, D. J. da
Arr. juiyr9tneian barque; 0aDt- Wettern, from Gulfport, A. Fontes,

QRAZIL-ADRIATIC-LINE
OF

The Austro-Americana 8. S. Oo and
The Boyal Hungarian Sea Navig. Go "Adria" Ltd

Regulnrsaiiia s from *antos and Rio de Jaueiro for Malaga, Almeria,Barcelona, Naples, Oran, Algiers, Mata, Trieste, and Fiume, an i «ithtranshipment, for ali Mediterranean, North Africao, Levaut, East Asiatic
and Australian ports

NEXT I>EIMKTUIIB*
FOR EUKOPE :

DUNA Iflth ínlv•FB4NÇESCA '^IV.ZSi 26 h ?'JADERA 3i8t »* LAÜRA _ndAu-

FOR RIVER PLATE :
* LAÜRA

EÜ0ENIA...
18th July
4th Aug.

• These steamers are fitted with wireless telegraphy and carrjCabín & Steerage Passengers for Las Palmas, Mmeria, Barcelona, Naplesand Trieste. ¦
For cargo apply to H. Campos, Rua Visconde de Inhaúma, 84For passages and further information to :

Kombauer St Oo.

RUA VISCONDE DE INHAÚMA No. 84-Río de Janeiro

RUA 11 DE JUNHO No. IA—Santos

Hambnre--So(lam8riI[an;sGue--Daiu9fscuif^abrí_-&esellscbafí
IN CONNEC1ION WITH THE

Hambnrg - Aierila Llnie
TABLE OF DEPARTURE

Express service to Europe
FAST AND LUXUBIOUS TBAVBL.

BLUCHER 30thJuly
CAP. ARGONA 9th Aug.
K. F. AUGUST 16th »
CAP ORTEGAL 23rd »
CAB BLANCO.. 3rd Sep.
K. WILHELM II 14th »
CAP VILANO 26th »

CAP FINISTERRE 30th jSèp.BLUCHER.... SlhOct.
CAP ABCONA 12th »
K F AUGUST. 18th Oct.
CAP ORTEGAL .... 30th »
CAP BLANCO 9th Nov.

i

These fine, magnificent and first class twin sorew
steamers are fitted with the lates'; improvements and offer
to first class passengers the highest modera comfort.

The s.s. Cap Finisterre and Blucher are the largest
and quickest steamers between Europe and South America.

Express service to R. Plate
K. F. AUGUST  29th July
CAP ORTEGAL..  5th Aug.

I CAP BLANCO  16th Aug.

Intermediate service to Europe

First Class Steamers with a limited number of first olass
oabins.

BELGRANO 26th.Tuly
HAMBSBURG 5th Aug.
SANTOS. 16th »
HOHENSTAUFEN 19th »

| TIJUÍA  SOth.Aug.
TUCUMAN....  13tta Sept.
CAPVEKDK  16th •

For passagct» and further information apply to the
A.gents:—

THEODOB WII^LE à Go., 79 Avenida Eio Branco.

: Wí

'¦¦'¦'¦ ¦¦'.:'"¦.,¦ ¦, i„ 
j'éié

.'¦¦¦¦' ¦¦'¦'¦'¦'.
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CURRENT COFFEE FREIGHT RATES
IN FORCE SINCE APRIL 15th, 1912.

Rio. 6antos.
Aden «via Trieste.  60/-in full. 60/-in full.
Aff-uilles  73.50 ira», in full. 70.50 frcs. in fali
Alexandretta"  85,80 frcs. in full. 85.80 frcs. in full.
Aivali"  85,80 frcs. in full. 85,80 frcs. in full.
Alexandria"  76.80 frcs. in full. 76,80 frcs. in full.
Alaiers**  74.40 frcs. in full. 74.40 fros. in full.
Alícante  60 frcs. in full. 60 frcB. in full.
Almeria  60 frcs. in full. 80w,!'C8-e"Llull;
Amsterdam  45/-& 5 %. 19';?* • f«uAncona**  75,60 frcs. in full. 75.60 frcs. in full.

, Antwerp. 1,000 kilos  45/-& 5 %. f°/-« 5 .%• „Aviles  87 frcs. in full. 87 frcs. in full.
Barcelona ..„  60 frcs. in full. °2 fíc8, in l? ,,Bassorah**  129 frcs. in full. 129i fros. in full.
Batoum**  79.80 frcs. in full. 79.80 frcs. m full.
Beyrouth**  82,80 fros. in full. 82,80 frcs. in full.
Bilbao  67 frcs. in full. £7 frcs. in full.
Bombay «via» Trieste  60/-in full. 60/-m lull.
Bordeaux, 900 kilos  45 frcs. & 10 %. A5 „í.rSa* &. ,J?o/ '"
Braila**  85,80 frcs. & 10 %. 85,80 frcs.& 10 %.
Bremen  45/-& 5 %. 4°/-& 5 %•. „ „Brindisi**  72 frcs. in full. 72 frcs. m full.
Buenos Aires per bas. 60 kilos... i$200. l$300.
Cadiz (Spanish line)  60 frcs. in full. 60 frcs. in full.
Calcuttá «via» Trieste  66/-in full. 6(/-in fu1'.
Carthagena  60 frcs. in full. 60 frcs. m full
Oavalla**  79.80 frcs. in full. 79.80 frcs. in full.
Cesmeck**  79.80 frcs. in full. 79.80 frcs. in full.
Ohiistiania  52/3 in full. 47/ in full.
Oienfuegos «via» Antwerp & Bre-

men  75 & 5 % in full.
Colombo  60/-in full. 60/-in full.
Constantinople**  73.80 frcs. in full. 73,80 frcs. in full.
Gopenhageri  47/6 & 5 %. 42/6 & 5 %.
Corfu**  •• 79.80 frcs. in full. 79.80 frcs. in full.
Corufia  õi frcs. in full. 53 frcs. in full.
Currachee  60/-in full. ^'«V ul,É • * ,,Dedeagatch**  79.80 frcs. in full. 79.80 frcs. in full.
Piume  45/-A 5 %. «j/-& 5 %. i
Galatz**  85,80 frcs. in full. 85,80 frcs. m full.
Genoa 1.000 kilos  aa frcB. & 10 %. 48 frcs. & 10 %.
Gibraltar  66 frcs. in full. 66 frcs. in full.
Gijon  56 frcs. in full. 50 frcs. ir. full.
Gothenburg  51/3 in full. 46/-m full.
Hamburg  45/.& 5 %. 40/-& 5 %•
Havana «via» Las Palmas, Ma-

laga, Barcelona  05 frcs. in full. 65 frcs. tn um.
Havana «via» Antwerp Bremen... 52/- 8 %. „ . „ .„ 0,
Havre, 900 kilos  50 frcs. & 10 %. &,£?&;« °'
Hongkolig «via» Trieste  66/-in full. °°':in tlí""V,;'ii
Huelva  67 frcs. in full. 67 frcs. 111 full.
Kobe «via» Trieste  66/-in full. mniSlin f„ilKustend.ie**  79.80 frcs. in full. 79.80 frcs. m full.
Lisbon  35/& 5 %. ™/-& \ é;Liverpool  4S/.& 6 %. SI?*5*?"
London cargo s.  45/.& 5 %. li1,\ \/oô/Do mail s.s  45/-& 5 %. ln/"* s o/0'London opt. cargoes  45/-& 5 %. l"t f„íí'Madras  60/-in full. S'fí«í 4« f«nMalaga  60 frcs. in full. g/&08f;1„n ful1,
Malmoe  52/3 iu full. tvin . • * 11Malta**  74.40 frcs. in full. 74.40 frcs. in full.
Manilla «via» Antwerp Bremen... 80/-& 8 %. _ -.
Marseilles 1.000 kilos  48 frcs. & 10 %. j» frcs. & 10 %.
Mersina  69 frcs. in full. g| frcs. in full.
Messina**  67,20 frcs. in full. 67,20 frcs. m fui
Metelino**  85,80 frcs. in full. 85.80 fros. in full.
Montevideo per bag 60 kilos........ 1$200. **30J°-
Mostaganem**  76,80 frcs. in full. 76,80 frcs. in full.
Naples**  64,80 frcs. in full. 64,80 frcs m full.
New York per bag  50 cts. & 5 %. 50 cts. & 5 %.
New Orleans per bag  50 cts. & 5 %. 50 cts. & 5 %.
Odessa**  79.80 frcs. in full. 79.80 frcs. in full.
Oran**  74.40 frcs. in full. 74.40 frcs. 111 full.
Palermo**  67,20 frcs. in full. 67,20 frcs. in full
Patras**  79.80 frcs. in full. 79.80 frcs. in full.
Penang «via» Trieste  667- in full. ^';„in fulí-
Piraeus** 73,80 frcs. in full. 73,80 frcs. in full.
Port 8aid*V :..-........ .:  76.80 frcs. in full. 76,80 frcs. in full.
Rangoon «via» Trieste  66/- in full. 66/- 111 full.
Rotterdam  45/-& 5. %. 40/-& 5 %.
Sahtander  72/-in full. 72/-in full,
San Sebastian  fin frns. in full. 60/-in full.
Sansònn**,  7980 frcs. in full. 79.80 frcs. in full.
Salõnica**  73 8) frcs. in full. 73,80 frcs. in full.
Seville  67/- frcs. in full. 67/- frcs. in full.
Shanghai «via» Trieste  66/- in full. 66/- in full.
Singapore «via» Trieste  66/- in full. 66/- in full.
Smyrna**  73 80 in full. 73,80 in full.
Southampton (opt.) Mail ....'  4rw-& 5 °ó. 4J5/-& . 5 %. .....;

Do cargoes a 45,/-* 5 %. 40/.& 5 %. ••
Stockholm  51/3 in full. 4fi/-in. full.
Suez**  76 80 frcs.-in full. T6.W frcs. in full.
Sulina** ,;  8280 frcs. in full. 82.80 frcs. in full.
Tangier .;......:  79 20 frcs. in full. 79.20 frcs. in full.
Taragonne ..'  <i6 frcR ,n full. 5fi frcs. in full.
Trebizonde**  

'79.8O 
frcs. in full. 79.8CI frcs. in full.

Trieste  45/.& 5 %. 40/-& 5 %.
Tripoli**  82 80 frcs. in full. 82,80 frcs. in full.
Tunis**  74;40 frcs. in full. 74.40 frcs. in full.
Valencia  56 frcs, in full- 6e f™8- in f«".
Valparaizo (options)  45/6 & 5 %'. „„ „„ „ ~
Varna**  79.8O frcs. in full. 79.80 frcs. in full.
Venice**  72 frcs. in full. 72 frcs. in full,
Vigo  60 frcs. in full. 60 frcs. in full.
Yokohama «via» Trieste  66/- in full. 66/- in full. ^••/oW New York. ... 60/- & 2 1/2 %. Per ton of l.onn• 4leoa Bay and I " Southampton 40/- & 2 1/2 %. kilos

Oapetown 1 " Hamburg.... , 40/- & 2 1/2 %.
I " Liverpool  40/- & ? 1/2 %.
fria New York  60/- & l 1/2 %.

. f " Southnmpton . 40/- & 2 1/2 %.
Moseel Bay ) " Híimburc  40/- & 2 1/2 %.

( '• Livprpnol  41/3 & 2 1/2 %.
,..-. «¦-'¦;.. • (via New York  60/-.&2 1/2%.•1:'-- •'*• i " Southampton, 40/- & 2 1/2 %.East London 1 " Hamburg  40/. & 2 1/2 %.

\ " Liverpool  41/3 & 2 1/2 %.
(via New York  60/- & 2 1/2 %.

) " Southampton . 40/- & 2 1/2 %.Durban ) " Haraburp..i. . 40/- &. 2 1/2 %.• ( " Liverpool  41/3 & 2 1/2 %.
(via New York.... 70/- & 2 1/2 %.

J " Soutliampton , 45/- & 2 1/2 %.Delagoa Bay 1 " Hamhurcr— , 40/- & 2 l/2«%.
\ " Liverpool....... 55/- & 2 1/2 %.

Port Natal «via» Southampton  40/- & 2 1/2 %.m\ ... • .
To Delagoa-Bay & B6ira the freight must be paid here or in

Hamburg «via» Liverpool the freights must be paid hereor in Liverpool.** Cohferences rates «via» Marseilles, and Genoa or Trieste."

. •-':. :-t'f .'¦¦.'

lm\m, ScffoggU & Co.
(THE OLDE8T ESTABLISHED FIRM OF ENGLISH

ACC0UNTANT8 IN SOUTH AMERICA.)

Railway and General Auditora
Incorporated Aooountants and Agenta

Buenos Aires, Rosário, Montevideo and
Rio de Janeiro

T. B. D. FOWLEB, F. S. A . A.

T. C. E. FOWLER, F S. A. A.

V. G. G. SCROGGIE, F. S. A. A.

GEO. WINTEB, F. S. A. A

And a Urge staff of Competent Assistants and Ezperti

Undertake Investigatioas and Reports on Public Companies' Accounti

in tbe Argentine, uruguay an, Chiliau, Brazilian

and other South American Republica; also legal ripresentation
of Compauies, Firms, or others. f

HEAD OFFICE:

Northern Insurance Building

441 Bartolome Mitre, Buenos Aires

C. B. A. 1. & Lieber's Codes,

Cable Address, • tQUITTANCE,,

E. JOHNSTON &, Go. Lti

COFFEE EXPORTERS. STEAMSHIP AGENTS

GENERAL COMMISSION AGENTS.

BRANCH OilCIS IIII STATE 011 PAULO AT
S. Panlo

S. José do Rio Pardo
Ribeirão Preto
Taubaté
Amparo.

S. Carlos
S. Manoel
Jahú
Jaboticábal

Open to accept sole representation of manufactures.
General Agents In Brazil for the

Hamburg SMamerikanische Dampfschifffahrts.
Gesellsáaft.

REPRESENTATIVES

The Guardian Assurance Company, Ltd., London; The
Saok Filling and Sewing Machine Syndicate, Ltd.,
London; The State of S. Paulo (Brazil) Purê Coffee Go.,
Ltd.; W. & T. Avery, Ltd. (Patent Automatic Weighers.)

HEAD OFFICE:

6, GREAT ST. HELEN'S
LONDON, E. C
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Passenger Service for New York.

BRAZIL AND RIVER PLATE.

Average passage, Bio to New York: 17 dayi.

VOLTAIKK  i6th Aug.

TENNYSON '..;. 3rdSept.
VERDI  lf5th »

BYRON 3rd Oct.

VASARI  16tb »

VESTiUS  8th Nov.

BYRON
Sails 3rd August for

BAHIA, TRINIDAD, BARBAD.ES
and NEW YORK.

Passengers booked through to Liverpool,

London,Southampton, Hamburg and Bremen,

via New York, by the Cunard, White Star

and American Steamers.

Ali these steamers are fitted with wireless
Telegraph.

For freight apply to the broker:

RUA DA CANDELÁRIA, 91, sobrado.

For passages and further information
apply to th*

Agents: NORTON, MEGAW A Co., Ld.
112. RUA PRIMEIRO DE MARCO.

Rio de Janeiro.

F. S. HAMPSHIRE A Co., Ltd.
Caixa N. 10, SANTOS.

F. BENN A SON, BAHIA.

THE PACIFIC STEAM NAVIGATION CO

PS.N.C.
.Royal Mail fast twin screw steamers, with

Superior accommodation for First and Second
Class Passengers.

Fortnightlysailings: —

To Europe.
ORTEGA  31st JulyOBOPfBA  lõthAug7.
Í&HA:  28th »~;;;;.\;;;;;;--  í|hhsr-
orcoma ;;:;::;: -10thoct.

To River Plate, Chile and Peru.
ORONSA o1c. t„i„
ORCOMA..  fií íuly
ORIANA... ...V.  ?3*h Ug'
orissa   ;2;h «* ,ORfEGA  í-fíí SeP*'VTA  2o th «

Wireless telegraphy.
Passenger tickets issued through to London

New York, Chile and Peru.
For ali information apply to

E. L. HARRISON, Representatiye.

AVENIDA RIO BRANCO, Õ3-5.V '
RIO DE JANEIRO.

THB BEAZ1LIAN REVIEW.

Beierialtietaiãget <m-

mmni
JOHNSON LINE

Regular monthly service between
Scandinavia,

Brazil and the River Plate
Next Departures íor Chris-

tiania, Gothenburp;, Stockholm
Malmo, and ali other Swedish
and Norwegian Ports: —

FOR EUROPE.
KROMP. VICTORIA  27/'28th July
PPJNSESíAN INGEBORü. .. lst Half Aug.

FOR THE PLATE.
AXEL JOHNSON  middle Aug.

For further information apply to
Luiz Campos & Co., Agents — 84
Visconde Inhaúma.

ROYAL HOLLAND
LLOYD

Superior and Fast Regular Passenger
and Mail-Servlce

Next Departures of the new twin-screw
steamers^

HOLLANDIA, FRISIA & ZEELANDIA
FOR EUROPE:

Lisbon, (Leixões) Vigo, Boulogne, Dover,
and Amsterdam.

Date. Steamer.
lst Aug s.s. "Zeelandia"

29lh » s. s. "Hollandia"
19th Sept s. s. "Frisia"
lOtb Oct  s. s. •• Zeelandia"
SOth » s. s. "Hollandia"

FOR THE RIVER PLATE:
Santos, Montevideo and Buenos Aires.

12th Aug s.s. "Hollandia"
2nd Sept s. s. "Frisia"
Two big Ocean-Flyers now building.

Direct Tickets to Paris and London
For Passages and other information apply to

Sociedade Anonyma Martinelll.
29. Rua Primeiro de Marco, 29.

For Freight apply to Sr. Campos.
Rua Visconde de Inhaúma No. 84.

NORDDEUTSCHER LLOYD,BREMEN.

Capital  186,000,000 Marks.

NEXT DEPARTURES.

Date. Steamer,

Aug. 2 «Wurzburg»

» 16 «Crefe-d»...

Destination

Bahia, Pernambuco, Madei-
ra, Leixões, Rotterdam, Ant-
werp and Bremen,

Bahia, Pernambuco, Ma-
deira, Lisbon, Leixões, Ant-
werp and Bremen.

Passengers & Cargo aocepted.
Passenger rotites.

Rio—Rotterdam, Antwerp,
Bremen 

Rio—Madeira, Lisbon, Lei-
xões. ......j..,.»..«..•••,••¦••-".•• . . .
For further information apply to

a HERMjiSTOLTZA C, Agents.

AVENIDA RIO BRANCO, 66-74

¦ 

. ." .- 
".¦'::

871

SOCIÉTÉ GÊNERALE.
— DB —

Transports Maritimes a Vapeur de Marseilles.
DEPARTURES OF STEAMERS

FOE EUEOPE.

"¦ t"rí'''-:"é

¦ A

T ROVENCE
FORMOZA

. 6th Aug.
. 13th *

for
Marseilles, Barcelona and Genoa direct

Through fares to Paris, lst. class ' g°72S
Ditto. Ditto. 2nd. " fiflnDitto. Ditto. 8rd. " ... 199Throught fares to ParisíreturnUst.ola. 1,149
Ditto. Ditto. 2nd. " 89Ditto. Ditto. 3rd. " 34Marseilles, Genoa, 3rd. class '.'. 1171000Barcelona 3rd. class 1208000

Agents—ANTUNES DOS SANTOS ã Co.,
Rio de Janeiro. Av. Rio Branco, 14 e 16.

S. Paulo, Rua S. Bento, 29
Santos, Prapa da Republica, 33

PRINCE LINE
Regular Sailinga to the United Siates.

Splendid passenger service.
DEPARTURES

FOR NEW YORK.
INDIAN PRINCE  26lh JulvO RANGE PRINCE 7

POR NEW ORLEAN8.
AFRICAN PRINCE  2lst JulvJAPAMESE PRINCE ;;;.:;; go.hAugust

AGENTS.

DAV1DSON, PULLKN & Co.

145 RUA DA QUITANDA 145

R.M.S.P T(;e Royal MrJI
8team Paokat Company.

Under contract with the Britieb and
Brazilian Govermnents for carrying
the mails.

Table ot Depar&urei.

Date.

July 24

» 30

Aug. 5

Steamer.

aArlanza»...

«Araguaya».

«Asturias»..
7 «Amazon»...

14 «Araguaya>.

» 19, «Avon»

21 «Ast.riasv..

Sept. 3 «Aragon»...

9 4 «Avon»

16 «Arlaoza»...

18 «Aragon»...

Destinatioi .

Bahia, Pornambuco, S.Vincent
Madeira, Lisbon, Vigo, Cher-
bourg, aud Southampton.

Santos, Montevideo & Bue-
nos Ayres.

Santos. Montevide & Buenos
Ayres.

Bahia, Pernambuco, Madeira,
Lisbon, Vigo, Cherbourg A
Southampton.

Bahia, Pernambuco, S.Vincent,
Madeira, Lisbon, Leixões,
Vigo, Cherbourg, & Southan-
ton.

Santos, Montevideo & Buenos
Ayres.

Bahia., Pernanibuco, Madeira,
Lisbon, Vigo, Cherbourg, 4
Southampton.

autos, Montevideo & Buenos
Ayres.

Bahia, Pernambuco, S.Vincent,:
Madeira, Lisbon, Leixões,
Vigo, Cherbourg and Sou-.
tbampton.

Santos, Montevideo & Buenos
Ayres.

Bahia, Pernambuco, S.Vincent,
Madeira, Lisbon, Leixões,
Vigo, Cherbourg & Southam-
pton.

Special attention ls drawn to the tollpwing:-
Holders oi üist-claas ticketB, íingie or return,

may break their voyage at any intermediate porti
and proceed by any oi the PACIFIC STIAM
NAVIGATION or MESSAGERIES MARITIMES
Company'8 8team««

For freight, passages, and otner íniormatro»
apply:—

Avenida Rio Branoo. Nos. 63 and 66

E. L. HARRISOW, nejtreasnttstlv*

AvenUS» OenArrfl fcto 4a JlaiMt*»

-
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IMPKENSA INGLEZA
w

m9Bv*^a^HEB-WWI^n-fc-i. !^__^T^^_C_i__3 Swf _C _fetB. 
'¦_y**^^B^^^_-r-JWBMEQpCTQl

^^8E ^^*^^^j_«_Z _^_^_M_fli wS^

WORKS & OFFICESr.M .ii'r\ü

61-75, Rua Camerino, 61-75 — (ex-Rna Imperatriz)

TAKE ÜAB TO PRAIA FORMOSA, SAÚDE OR PALMEIRAS, TIA OAMEMHO

POST OFFICE Box 472 — Telegraph. Address, "REVIEW"—RIO

., i Bt ÜSfi; À. B. 0. 5TH EÇITION

THE ONLY ENGLISH PRINTING WORKS IN BRAZIL

Is the most up-to-date establishment in Rio de Janeiro:
 mounted with the best and most modem __=

PRINTING & RULING MACHINERY AND LINOTYPES

that enable jobs to be executed with accuracy and despatoh
a à '* < v ** •

A LIME STOCK OF BEST PAPER8 ALIAIS ON HAi
i„f

- both Printing & Writing Purposes
ii' V

Book Printing, Account Books, Loose Ledgers, Invoices, =

- Bills of Lading> Tabular Work, Railway Tariffs, =-=

Time Tablesj and S^itísitical Work

SEND FOR ESTIMATES MM MiTTER YOÜ M ítÊPRE:

— THEY WILL BE FÜRNISHED FREE WITIN 24 HOÜRS =

Haylng greatly enlargédour premises and plant, we are now in a positãòii to execute án> ktad of Printing, BuÍ1i^;#^

oetween t^u^^^^
<SW PAPER duties reduced to currency, rule per kilo from Rs. OÇOiO to Ks. Uf4»u kho.

ON PRINTEÜ MATTER dutie8, reduced to currency, for ONE COLOURED printing are Rs. 5*366 per kilo (at Mexçh ).

On TWO COLOURED printing Rs. 9$360 per kilo. -
iling eVen the masimum rate ofduty, for paper, i.e. 490 reiB per kilo for coloured paper, very ^*«^«_*SB

©IPFEBENÇE compared Vith one coloured printed matter is Rs. 4$865, or 993 per cent, and for two coloured matter amounts to

*"' 8*8 
DuUeson COMMERCIAL BOOKS are the same às ter printed matter, (including the covers) lie. Bs. 6Í366 per kííb«rte_

WUU eXSeeÍedgei'weighihg 
IT) TOobwould, therefore, pay Rs. 63*550 ln duties alone: whilst if printed hèro would cost.

aecordincto the charactèrof the binding, from 14$O00 upwards. * ¦.-; fcL™__i «„.
i contract lately executed for an important Ehgllsh Gòmpany thatpreViously used to import ali its stafonary, showed ti.»

tollowing results. — .....-...,- „a ,7A fiq7«
Cost of impórting 12,000 kilos of printed matter.  »»• ?°iW"'
Cost oisaiiiè èkecúted here. ..;..• • • • r •• • •••••• v: *•: • • 'Mt, ^Sfa m ííf JL«
Saving...  Rs. 60.263*

"' 6''^tíeMing mK^aseatnouiiteá to 76^ Wl ***********
ilavin-a «ni^nuerof ÈMálish operatives on t»V*tâff we a*e abléto »ndtertalw work in Englisn obterias ti** no one eis. otn

ft^^roach, and guarantee accuracy andprompt delivery.

1
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Eio dê Janeiro, 22 July, 1912
<!í A U i

Santos spot closed this evening, 22nd July, at 15 1/8,
or 1/8 down, and September options at 12.98 cents, or 27
points lower than the 13th July last.

The labour and capital iüvolVed in simply keeping
pace with the growing consumption of coffee are faotors
generally: óvéílòokéd òr insufíicieritly appreciated.^

•For an increase of 300,000 bags pé» annum 12,000,000
new trees'Would have to be planted every year, évéü ih S.
Paulo, the. most prolifíe of ali the cõffeéareasi ' ij^

At 100 arrobas òf 15 kilos pèfc 1,000 trees, a high
average even for S. Paulo; thfe yield %i 12,000,000 tfeès
Would be 1,200/000 Probas; or '800,000 bags per annum.
Every 2,000 trees require Oüê «alqúiere» òf 2.42 hectares,
so that for an dnciteáseòf 300*000 bags 14^20 hectares of
new land would have to be1 planted- every year. '

At 300 reis per tree, the expenditure for labour alone
to satisfy this growth of consumption would be 3,600,000
milreis or £240,000, without cóunting the capital expen-
diture involved in erection of cottages and administrative
buildings iòt the 2,500 «colonos» or plaritation hands re-
quisite for the $laíttatlòií and' upkeép ôf 12,000,000 trees
more year-bJyeBz.!- :,: ' :'] '¦¦ "•¦>''¦¦• ¦» !>- •- ¦;¦'--•*'*.

Had there 'been rio-!réàctióti in priôe,! it is eleítt that
not only would a; gíêát páírt of the ^lantations have been
abandoned, but the necessary increase in the rate of con-
sumptiòn could never have been mét.

1 !.-,

A new bank, under thè déüominatiòti òf the Banco
Commereial de S. Paulo was opened lately in the rua S.
Bento; S. Pàulò, with â share capital òf Í2,000,000 milreis

.'largely oversòribéd ' : ; '¦'•> ¦' s ' : ' v-
The Boatd ofíDirèòtoís is a strong òhé and the

Manager, Mr. Thos. B. Müir, late sub-manager of the
London and Brazilian Bank, 'OHò òf thè most experienced
bankers in S. 'Paulo. :-,:.,.,¦ i>'.(

The Board òf BfrecWs isas fòttows:—President, Còl.
José Paülino Nogueira; Directors, Drs. Masino T. de
Assumpcão, Constantino Gonçalves Fraga, José fiaria
Whitaker and José Mv'Rodrigues Alves. Advisory Board,
íbaq. Cordeiro, Di*. Paulo de Souêía Quieroz, Gol. A. Mar-
celinõ de Carvalho, Còl. Pròcòpiò de Araújo Carvalho and
Lr. Theodomiro de Môndonçá 'Uohoá.

The Manager of the Santos branch is Dr. Luiz
Augusto Teixeira de Assumpcão, with Mr. Edwin Cox as
.accountant.

The Board of Directors oi the «Associação Com-
inercial» of Santos has issued the following circular, dated
•June, 1912:—

«We enclose a summary of aletter addressed to this
Association by a well known expõrting firm of this market,
*he object of which is to put an end to the shortage in

weight of coffees and the defects in quality, as well as the
bad state of the bags so generally oomplained of.

«In view of the facts of the case and desirous of har-
monising the interests of buyers and sellers, the Board of
Directors have adopted the following resolutions:—

Sales of coffee are made at 30 days for delivery
in new bags of a superior quality of jute, which will be
furnished by commissarios at 1$7ÒÓ per bag (custom
of market), the buyer having the right to verify not
only the weight of the coffee within the stipulated
term and exact delivery of any difference that may
occur, as also the substitution of the bag in case oi
its not being new or being imperfect, on the occasion
of withdrawing same. . .

As regards the quality of the coffee, the buyer
has likewise the right to verify same before the in-
voices naature, as already decided in cpnsultation of
this Association on 29th September, 1909.
-i tiijMoreover,. the responsibility of the party deliver»
ing persists after the term specified abovè has been
completed, it being the general custom to make de-
liveriés in the most satisfactory -conditions possible,.
(items 2 and 3 of above-méntioned decision.)

Begging that you will take notice of this resolu**
tion for commereial purposes.

We are yours, etc,

For the Board of DireotòrSi

José M. Rodrigues Alves, Secretary;

_.

Summary of letter referred to:—

«Santos, 6th June, 1912. T

«To the Board of Directors of the Associação

Commereial de SáÜtòs;;' 0'k

¦ ¦ .'.-¦.-.¦.. ...¦  ¦ r

. . .. -,.-

'..¦'¦¦ ~ ¦'<¦:¦¦¦ :'C A-' ..¦¦¦¦. ,J A -'¦¦¦¦ ,.¦:¦.. : . 
'. '. 

,;'. .."":. ¦..'--. '*.;., ^-Aa'A 
'¦-'„:': ¦¦ .'- ' ',." '¦" "Va. ' ¦ A 

"

'¦¦:¦ '..:.-¦'...,:¦ 
_.;...¦ i- .-.¦'¦.,, ¦¦;"-"' 

..'"¦'¦•_.' 
- •

A-' '..¦¦ ¦ ;,'""v" :A'¦ '¦¦¦ ' :ív; ¦ '¦'.-¦ 'A'; '¦•.';•'"¦'-:.';'.:.-•.¦

... _ . ....  . :, . .-.' 
"'..:. -A:-..- '¦'¦¦¦: . . 

'¦'..¦ .; 
..:¦'. ¦: ..'¦

: «Oh the 13th April last, We puròhâsed a lot õf
922 bàgs of coffee; the invoicè of * ;é^én date showed
a wei^ft òf 55:320 kilos, corrésponding to; exactly 922
b&gsí òf 60 Mios; - Ytesterday the sellers direeted u«
to withdraw the balance of 296 bags on pain òf pays-
ment of storage in case of noncompliance. We con-
sequently ordered the coffee to be withdrawn and on
being weighed before being moved to another ware-
house, in one lot of 117 bags there was a shortage of
115 kilos and in another of 179 bags a shortage of just
One bag, or of threè bags in ali.

Our objeòt is to call thé attention of this Boardt
to the abuse of a custom generally accepted, which
not infrequently causes serious loss to Santos shippers.
This is only an example. of what happena daily
with lots offered by commissarios, consisting of coffee»

'f
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generally bagged some time previous to sale, that on

date of sale are found not to weigh 60 kilos as they

should.
We should, we think, have the right of sending

an employee to oheck the weight and condition of the

bags on the date of sale, and in case the coffee were

not as ágréed, i.e., less than 60 Mios per bag and not

packed in new bags, that the^seller should be obliged to

make good the diference in weight and renew the bag-

ging so as to bring conditions up to contract. In case

the seller should object to do this on the date of the

sale, he should bc obliged to do so on delivery or on

the date of invoice falling due, i.e. 30 days after the

date of! the latter.
We can furnish other ihstances:—On one occa-

sion when we suffered eonsiderably on the re-weighmg

the clerk of the warehouse informed us that the coffee

had been bagged three months previous to its sale to

us and was invoiced at 60 kilos per bag.
We trust the Board will take the necessary

steps to put a stop to practices like these.

í The «Wall Street Journal», of I5th June says:—

«Friday's coffee market closed with-a steady gain for the

day of 8 to 14 points. Opening prices were 5 to 7 points

up. Final rates were about the highest of the day. The

points making for higher prices, which by the way, ran

above the fourteen cent. mark for the first time in many

weeks, were as follows: Announcement by Arbuckle

Brothers that on Monday they would raise prices of green
coffees one-half cent a pound, with a resultant gain of 1/8

to 1/4 cent in street prices for Brazil coffees, higher Eu-

ropean and Brazilian markets, firm.er cost and freight

market with higher prices asked, heavy covering here by

European shoits and limited offerings in liquidation by

leading-local longs. Of the sales for the day of 105,750

bags, there were switches of 35,000 bags.
The Havre coffee market closed 3/4 franc higher with

sales of 70,000 bags. Hamburg closed 1/4 higher and^ales
were 10,000 bags. The special cable from Santos ariand

Friday reported the market at Santos firm and unchanged

compared with the regular cable, and Santos 4s stood at

fi$550.

New York «Journal of Commerce.»

June 17th, 1912.

Coffee branded «Mocha» that is less than 200 years
old is not genuine, according to twenty coffee experts who

testified in United States District Judge Landis' court

to-day. The last shipment from Mocha, Arábia, was made

about two centuries ago, they testified. The question of

what was «Mocha» arose during the trial of the Thompson

and Taylor Spice Company on a federal charge of mis-

branding coffee.

The Folly of Governmental Interference.

The efforts of the Government to break up what is
known as the Coffee Trust have revealed a ourious situation
and one that may lead to international complications.

The recent increase in price of coffee to consumers
does not appear to have resulted from any defioiency of
supplies, but from a eombination of importers and finan-
ciers to keep up the price by storing coffee instead of sell-
ing it.

The whole proceeding illustrates tthe folly of govern-
mental interference with the natural growth of industry
and the natural course of trade. By reason of its coffee
speculations the State of San Paulo has several times been
reported on the verge of bankruptcy. It will very likely
become insolvent if the United States compels itsj partners
to sell this cornered coffee at the open market prices.—
«Chicago Inter-Ocean.»

«The Coffee Robbery.»

We are threatened with foreign complications if we
carry out the proposed war on the coffee trust, seize its
sequested stock, which is being kept out of the market,
and sell it at auction! Well, let the complications come!
We want protection from robbery by such «corners» as
that in coffee, and we imagine that there will be no two
opinions the country over about our right to secure it at
whatever hazard. Let the law go on and do its work, and
the people will stand behind it—ninety millions of them!
—«Bridgeport (Conn.) «Standard».

Punish the Coifee Conspirators.

The conspiracy of Brazilian authority with American
speculators and financiers to levy a tax upon every cup of

coffee upon every American breakfast table is resented,
of course. The conspirators ought to be punished, and
we hope they will get what they deserve.

But there is escape from such extortion, if we care to

avail ourselves of it, outside of that which may be afforded
by the courts. In our own possession of Porto Bico we
have a large range of the finest coffee producing territory
within the tropies. Our neghbouring British island of
Jamaica gives coffee from its highland plantations the

equal of the most rlavourous Mocha. Perhaps these sources
of supply may not at present be equal to the tremendous-
demand of our coffee-drinking people. But they can be

developed to meet that demand.
Why should we hesitate to smash the coffee trust

along this line? When the last successful Democratic re-

vision of the tariff was undertaken, the rallying cry was «a

free breakfast table», and tea, and coffee were placed upon
the free list. Brazil and the Morgan coffee trust have de-
feated this purpose. A tariff discriminating against in>"

portations from sources subject to such control would
encourage our own planters in Porto Bico and serve our

people here at home.—Boston «Morning Post.»
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Presented to the Legislative Congress of the State of Minas Geraes
by Dr. Júlio Bueno Brandão, President of the State.

Gentlemen and Members of the Legislative Congress of
the State of Minas Geraes:—

In fulfilment of my Constitucional duty, I appear be-
fore you to give an account of the progress of the. public
business of the State since 15th June last year.

It is with a lively satisfaction that I congratulate my-
self and the people of Minas on the auspicious occasion of
your reassembling. During your session doubtless the
business of our State will receive due attention and wise
measures will be decreed which will guarantee and give an
impulse to the moral and material development of our
State.

Our relations vrith the Federal Government and with
the other States of the Union have been most cordial and
friendly. ¦

In December last year, the State of Minas had the
honour of receiving a visit from Dr. Jeronymo de Souza
Monteiro, President of the neighbouring State of Espirito
Santo.

His Excellency with the patriotic desire of arriving
at an honour able, just, and pacifio solution cf the long-
standing questions regarding our' frontiers, which haVe
been occupying the attention of the Governments of the
friendly States, courteously acceded to the request of the
Minas Government and agreed that the question be re-
ferred to arbitration.

During his short stay in this Capital, Eis Excellency
had the opportunity of judging in how high a degree of
esteem and consideration he is held by the people of Minas:

In another part of this Message you will find a state-
ment as to the result of the deliberations of the Govern-
rnents of the two States. regarding. this most important
question.

PUBLIC OBDEB.

Complete tranquilhty has reigned throughout the whole
State.

At half past sixin the afternoon of May 28th last, the
inhabitants of this Capital were greatly perturbed by the
sudden and unexpected appearance, in the most crowded
thoroughfares, of a band of soldiers of the 9th Chasseurs
who were stationed here. These men attacked various
members of the Civil Guard who were on duty at the time,
killing two and wounding three moro of these worthy guar-
dians.pf the law.

The news of this fact, which produced the greatestindignation and disgust in the. Capital was received with
painful feelings throughout thè whole State.

Government was enthüsiasticalty supported by the
whole State in the measures it took to ensure the re-estab-
lishment of order and the punishment of the guilty persons.

Government immediately took energetic measures to
guarantee public order, and at the same "time requested
the Federal Government to take such measures for the
said purpose as lay exclusively within its province.

As was to be expected when the destinies of the
country are ih the hands of so woçthy and honourèd a
-Brazilian as now occupies . the Chief Magistracy,' those
Measures were promptly taken and the just claims of the
Government of the State attended to.'

Those responsible for these horrible crimes have been
handed over to local justice and in due course will be
charged and tried by the proper courts.

-
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The people of this Capital, as indeed the whole people of

Minas, maintained throughout these sad events a calm and
orderly attitude which was worthy of their tradition, while
demanding that reparation should be made for the. insult
offered to our civilisation. At the same time they never
in any way embarrassed the action of the authorities, but
always showed the most complete respect and esteem for
them.

THE STATE FBONTIEBS.

Of the frontier questions which the State òf Minas
has with its neighbours, questions which have been pending
ever since Imperial times, two are already on the way to
definite solution, viz., one, with the State of Espirito
Santo, by arbitration, and the other, with the State of Sao
Paulo, by direct agreement.

I sincerely trust that the other frontier questions will
be solved in líke manner, since the Governos of the other
neighbouring States are at one with me in the desire that
they 

"should be settled as interfering with State adminis-
tration, as being seriously prejudicial to the people living
on the frontiers and as being incompatable with Federal
harmony and with the bonds of indissoluble umon which
bind together the whole Brazilian Fatherland. .

My predecessors always chanipioned the rights ot
Minas on these frontier questions. ,-'«_-_ e

-With regard to the question between the btate^ ot
Espirito Santo and the State of Minas, President Francisco
Salles did ali in his power to settle it by direct arrange-
ment. As in this he was unsuccessful, President João
Pinheiro had recourse to a solution by means of arbitration
and on 18th August, 1910, the Convention agreeing to this
form of solution was, as you are aware, signed m this
Capital. • . ' _ . .

In order that the agreement might be definitely come
to, the Governments interested realised fhat it was essen..
tial primarily to define the object of thô controversy by
marking out 

"the debatable territory, by nommating an
arbiter and fixing his powers and to establish the status quo
by agreeing provisionally on the exact extent oi ground
to be apportioned and to submit the procedure of the Gonj
vention for the approval of the Federal Congress and of

the two State Legislatures, and thus guarantee that what-
ever award was made should be abode by.

The preliminary agreement of July 14th of 1911, con--
firmed at Bello Horizonte, delineated the debatable temj
torry as being the área lying between the. Serra^ Geral

(from the Serra do Caparão to the Serra do Espigao), the %
Biver Doce (from the Serra do Espigão to the mouth ot

the Manhuassú), the river Manhuassú (from its l>ar to the

bar of the José Pedro), and the whole length of the river
José Pedro. *

It was further agreed that a topographical survey pt:,.;
this debatable territory should be made. by * mixed com-
mission, an agreement which was confirmed in ISlovemDer
last and which is. now betfig put into execution under En-

gineer Dr. Álvaro da Silveira,
-The third clausé of the provisional agreement provided

that when this technical survey had been made and veri-v
fied the Presidents of the two "States should dihgently study
this most pressing question and attempt to arnve at a-
direct solution; and, if this were not possible, to nominate
and agree upon an arbiter whose decision should be fanaL,
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In order to arrange this matter, I had <the honour of
receiving a visit from the President of the State of Espirito
Santo at this Capital in December last.

In spite of the great goodwill and cordiality between
the Presidenta of these two States, they were, however,
unable to arrive at a direct solution of the difficulty, witti
the result that on 18th December last it was agreed to
refer the matter to arbitration. v

The name which stood out as one obviously litted íor
the position of arbiter was that of the Barão do Rio Branco,
who was requested to act and who accepted the invitation.

The death of this glorious Brazilian deprived the
country of this one more service which he would have ren-
dered with self-sacrifice and devotion to the Fatherland
which he had loved so much and to whose greatness he had
so much contributed.

After the death of the Barão Rio Branco, the Com-
mittee of the 18th December decided to appoint an Arbitra-
tion Court, with the Marquis of Paranguá as judge. As
this venerable nobleman passed away shortly after tne
Barão do Rio Branco, the Chairman of the Arbitration
Court will be nominated by two arbiters, the appomtment
to be confirmed lv- the two interested States.

That we shall agree on the status quo as laid down in
Clause No. 7 of the agreement of 18th December last is,
I think, assured from the fact that we know that our rights
are in good hands, that a prompt and definite solution oi
the question is urgent, that the necessity of pacifying the
debatable territory is essential, and that the undertakmg
that the provisional line of demarcation cannot be invoked
bv either side as a proof of possession, nor by the arbiter
as a starting point for a question of equity, is explicit.

The Congress of the State of Espirito Santo has ai-
ready approved the general lines in the Convention, which
will shortly be submítted for your confirmation in a special
Message.

If you give your approval to this measure and the
assent of the Federal authorities is also obtained, I trust
that in a comparatively short time this ancient quarrel will
be settled, which has constantly become more serious as
the territory in dispute has become more thickly populated.

On 25th May last a Convention was signed in São
£aulo by the representatives of the Presidents of the two
States for1 tíie provisional delineation of the frontier and
for'a basis for the definite demarcation of the dividing line.

In the vear 1903, certain <<instructions» were agreed
upon in this sense. When, however, these instruetions
were put into practice, certain defects and inequalitíes were
discovered which led the Government of Minas Geraes in
the year 1909 to denounce the original Convention.

The enlightened patriotism of the São Paulo Govern-
ment, however, led during the past year to a reopening
of negotiations, with the result' that the Minas Govern-
ment, while still maintaining its opinion with regard to the
Convention of 1903, agreed that it should be revised ih
the sense of laying down certain clear, defined and inflex-
íble rules on which a provisional arrangement leading to a
definite solution might easily and readily be based.

The Minas proposal of December 7th, 1911, modified
in certain small points by the São Paulo counter proposal
of the 28th February, led to the Convention of which I
have already apprised you.

The purpose of this agreement was to arrive at certain
definite decisions as to the status quo to be defined, the
limits within which the inquiry was to be confined, and
tlie importance to be attached to the delineation of the
provisional line of frontier.

It was decided to revert to the status quo of 15th
November, 1889. In addition to the fact that this is a
great date in the history of the Nation, it further expresses
the promotion of the former Provinces to the position of
States, though still maintaining, territorially, the geo-
graphical diyision of the Empire. Thus it is that titles
can be taking as a starting point and can be made to serve
as a basis of delineation. They can be gathered from
public and private records, calmly and deliberately, which
could not bé done if a later date were taken, as then there
might be trouble ori the frontier as, each individual coulds
then by documents, specially prepared, indicate the State
to which he preferred to belong.

In order to avoid too great concessions,for the sake
of peace, while at the same time ensuring that the general
Tines agreed upon shall léad to a definite demarcation of
the frontier, it would be well that the process of inquiry
into the status quo should depend on the first, second,
and third clauses of the Convention of the
25th May, and on the private holding of

property into the title deeds of which legal inquiry can
be made.

Any frontier line agreed upon on other lines than these
would, most probably, be regarded as merely capricious
and likely to in volve hardships. It would be well, there-
fore, to come to a temporary decision as to the jurisdiction.
of the States concerned, and thus, while pacifying those
living on the frontier, come to some definite plan for its
demarcation which, while grantíng such compensation as
might be necessary, would follow the natural geographical
accidents of the region and thus arrive at a permanenc and
satisfactory arrangement.

While apprising you of the provisional arrangement
come to with the State of São Paulo for the delineation of
the country, I hasten to submit for your approvaí the de-
finite bases of agreement which have already been arranged
between the Governments of the two States.

The Convention recently made runs as follows:—

«Deed of contract signed by the Government of
«the State of São Paulo and the Government of the
«State of Minas with regard to the boundaries be-
«tween the said two States.»

On the twentyfifth day of the month of May in t^e
year of Our Lord one thousand nine. hundred and twelve,
in the Department of State of Agriculture Trade and Public
Works, there appeared Dr. F. Mendes Pimeritel, investecl
with special powers by the Government òf the State of
Minas Geraes and Civil Engineer João Pedro Cardoso,
Chief of the Geographical and Geológica! Conimission, in-
vested with similar powers by the Government of the State
of São Paulo, who mutually agreed to carry òut thè under-
mentioned instruetions which should be obsérved in the
work of delineating the dividing line of frontier between
the States of Minas and São Paulo.

The basis for the inquiry into the status quo of Novem-
ber 15th, 1889, shall rest on thè following main priricples,
arranged in order of their importance, while those Corning
later shall only be used if those enumerated first are fòüiid
to be unworkable:—»

(1) The frontier line as shown from titles to private
property (modera titles tó carry more weight than ancient)
with reference to the date of November 15th, 1889, ac-
count also to be taken of the place of registrat;oh (tran-
scriptión or inscription) of the title—or the jurisdiction or
district óf the invéntory, partitiòn or division^—or thè júris-
diction or district in which the letter of sale or ádjüdication
was handed ovèr. In the event of such information not
being available, the fóllóWing main principies shall be
followed:—

(2) The place at which the titles were handed over, if
in some district, jurisdiction, or parish on the frontier; in
the case of a private title, the place at which the transfer
of property tax was paid;

(3) The payment of the 1889 tax-, Provincial to take
precedence of Municipal, and rural to táke precedence of
personal.

Sola Par. Decisions of the Federal Supreme Court
with regard to disputes as to jurisdiction shall be referred
to under these instruetions.

(a) The Head of the Geographical and Geological
Commission of the State of São Paulo and the Engineer
appointed for this purpose by the õovernment of the State
of Minas Geraes shall draw on a máp the provisional line
of frontier between the tWo States, the said line to agree
with the status quo of November 15th, 1889.

For this purpose thé documents referred to in Clause 1
shall be made use of, and, failmg these, those referred to
in the sueceeding clauses and the maps of: the frontier
regions published by the Geographical and Geological Com-
mission of São Paulói "Use 

shall also bè màde of thé wòrk
done by the now extinet Minas Geraes Fròritiér Coin-
mission.

The Engineers may proceed themselves or despatch
experts in whom they have confidence to any point on
the frontier where it is thoüght that personal inveStigation
[&¦ necessary ih view of the documents1 referring tó thé sür-
ve- of the land thróüghwhióh the provisional-frontier runs.

In case of any differenóé of opinion thé viéws of both
parties shall be written out in duplicate and forwarded to
the Governments interested who shall do. ali in their power
tó decide the matter ás quickly as possible. The r st of
the Work, however, shall not be suspended for this reason
and shall be pursued at points where there is no difference
of- opinion between the experts.
: (b) In the case of fallow land lying along the frontier
the dividing line shall be carried across the same so as to
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link up in the most simple and natural manner the sections
verified as .lyfng ori adjoining private properties.

(c) Within a space of eighteen months the Govern-
nients interestèd shall have collected, the documents in
question and, their technicaí representatives being in pos-
session of the same, shall proceed to mark out the provisional
dividing unes on *ne m&P-

In the mèahtime ali que§tions regarding frontier lines
may be immediately solved provided thát their solution
complies with tlie requiremehts of the Instructions.

(d) The Bio Grande, from the Jaguará bridge on the
Mo^yana Railway to its cònfluence with the river Paraná-
hyba, shall bé considered forthwith as the dividing line òf
the status quo.

(e) So soòn as the provisional frontier line has been
drawn and approved by the Governrherits interestèd, it
shall be considered as the boundary between the States of
São Paulo and Minas Geraes until the questions with re-
gárd to the frontier are definitèly decided.

* For this purpose new Instructions shalí be agreed upon
which will regulate the comppsitionr of the Mixed Commis-
sion, the general lines for the definite delineation, the
modus operandi and the period within which the technical
work involved must be completed.

And, these matters having been agreed upon, the pre-
sent contract was signed, áftèr having been read and found
in ordèr by the ábove-mentiòned Representatives of the
Governments interestèd.

I, Lorenço Arantès Júnior, typist of the Directorate
General of the Department of State for Agriculture, Trade
and Public Works, wrote it and extracted this present
copy, which was also signed by the said representatives—F.
Mendes Pimentel, João P. Cardoso.

PUBLIC FORCES.

The põlicihg òf the State has been carried out with
tlie utmost regularity by the public forces.

As it was found that two thousánd priv ates were in-
sufficient for the ordinary policing service, Congress decided
by virtue of Art. 7 òf Law No. 557 of AugusV 31st, 1911,
that the effective force of the police should be raised to
two thousánd six huhdred men. For the purpose of
executing this legislative authorisation, Decree No. 3.387
of December 26th last was promulgated. This number
has not yet been reached though a large number of candi-
dates have sent in their names, from whom the cBoice of
new privates has been made, the most scrupulous care
having been taken in the selection, and the legal side of
the question carefully observed.

POLICE DEPARTMENT.

In accordance with Art. 7 of Law No. 516 of August
«31st, 1910, the Police Department was reorganised in such
a way that it is now its duty to carry out certain services
which it previously had only ihitiated and then forwarded
for completion by the Depariment of the Interior, a proce-dure which involved an unnecessary double scrutiny of the

For this purpose Regulatlòri No. 3,407 of 16th January
this year was issued containing definite rules which will
tend to simplify and accelerate1 the dispátch of business.

The Department has been moved into new premiseswhich the State purchased on extremely advantageousterms. The staff, also, which was obviously inadequateíor the needs pf the service, has been increased by the ap-
pomtment of two off icials without any very great increase
m expenses, as the amount involved does^ not exceed4:300$000.

MAGISTRATES.

iftfi 
By virtue of dispositions of Law No. 5$2 of Augustloth, 1911, Magistrates with law degrees were appointed

í0. a°t. in.t,he districts as provided for in table A of Law No
i\% 

19(>3' w^h jurisdiction in the various párishes, Mostot the posts have now been filled and the measure has m^tWl*h general approval and has given most satisfactoryresults. . " '

At the present moment the Police Officers in Minasconsist of one Chief of Police, two Assistant Magistrates,
^ 

Magistrat.es with degrees in the districts,, 65. ordinarymagistrates in the municipalities, 722 sub-magistrates ine sul>districts in addition to the respective substitutes.

GAOLERS.

The salaries. of these off icials were, also in accordance
with the said Law No. 552, regulated in accordance with
the schedule referred to in Art. 3. In most cases thesalaries were raised, the, only exceptkms being those of the
offioials in the, more important prisons who were alreadyreceiving gratifioations which have now been definiteíy
added to their salaries.

MÉDICO-LÈGAL CAÍ3ÍNÍ_T.

As in many legal cases exper. soientifij knowledge is
required, a Medical-Legal Cabinet was established in ac-
cordance with a Law passed last year. This Cabinet has
already rendered good se.vice bo h in the Capital and in
the surrounding districts.

CRIMINAL STATI8TICS AND DEPARTMENT OF

IDENTIFICATION.

This Section of the Police Department is satisfactorily
cárrying out the duties for which it was recently created.
Reorganised in accordance with Decree No. 3,408 òf
January 16th last, the D>epartment has developed con-
siderably. '

At the present time in addition io cases of indentifica-
tion, as applied to criminais, the number of which has in-
creased eonsiderably during the last fiscal year and as com-
pared with 19Í0, and to cases of spontaneous indentification
which inyolves the drawing up of certificates as proofs,òf
personal identity or of good conduct, new registers are also
being made of the members of the Public Forces, Civil
Guard and of chauffeurs, while shortly the said registers
will include ali drivers qf vehicles.

In the branches which have now been established,
criminal identification has been carried on with regularity
under the supervisiòn of the various magistrates. A short
time ago a branch was opened at São João dei Reyj anel
before long further branches will also be : established |at
Ouro Preto, Mar de Hespanha, Ubá, Viçosa, Montes
Claros, Caldas and Curvello.

The Minas Police Force was in January last invited to
take part in the police Convention which sat at São Paulo
on April 7th. A representative was sent, who, on behalf
of the State, signed various resolutions of general interest,
ali tending to strengthen the bonds which ought always iò
link together the Police Forces of the various States íh
their great work of social defence.

Criminal statisties, including data with regard to peni-
tentiaries, convictions in general and imprisonment, are
being regularly drawn up and greatly vassist
the action of the police wmich, no more
than any., other branch of the Administra-
tion, can afford to dispense with the knowledge whícn
figures bring.

THE CIVIL GUARÍ).
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vice to this Capital, was reorganised in accordance with
Art. 8 of Law No. 557 of August 31st, 1911, while regula-
tions providing for the execution of this law were issued
under No. 3,409 of 16th January last. A short time ago
a company of this force was drafted to serve an apprentice-
shio with the Fire Brigade in the Federal Capitai, ás
Government has already acquired fire extinguishing
annaratus.

PÉNITENTIARIES AND REFORMATORIES.

Government was authorised by Laws Nos. 552 and 567
to establish a Pentitentiary and two Reformatories. For
this purpose it purchased the Boa Vista estate, close to.
this Capjtal, which was excelleutly fitted for the installa-
tion of these establishments which shortly will be opened.

LÚNATIC ASYLUM.
. 

¦¦ 
¦¦¦

The Lunacy Commission established by the State at;
Barbacena continues efficientíy to tend the patients ré-
mitted for its care. A short time ago the example of the
best lunatic asylüms in the world was followed and the sys-
tem of a moderate amount of work arranged for quiet
lunaties. For this purpose àn agricultural... còlohy was
founded Where théy Ôan'ôccüpy themselves by cüttivatín'g
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the land and by engaging in industries in a small way. 
^•For a-small sum the State purchased the estate known

as Usina, where certain altcrations permitted oi ttne nous-
ing of fifty patients, twenty of whom have already voiun-
tarily started work. «

The cost of the maintenance of this Colony is small
and will become less in proporthn as the produce oi tne
land increases, while the estate eventually will develope
into the gráhary of the Aslyum, of which it is even now
an indispensable adjunct. Government proposes to develop
the Asylum and to increase its sphere of action sotliat sicie
by side with material results, the true aim of the institution
should be achieved, namely the provision of physica com-
fort and comparative ease from their suffermgs for the un-
fortunate beings who are thus cut off from society through
the loss.of their reason.

MAGISTRACY.

There has been no change in the organisation of the i
State iudiciary as no law altering its system lias been

passed since that numbered 375 of 1903. The State Judges
and Courts work within the limits prescribed by the said
law and I am proud to be able to state that the Magistrates
of Minas are daily rising in the public esteem by reason ot
the honesty and impartiality with which they admmister
iustice.

THE SUPEEME COURT.

Since my last Message the movement of this Court
has been as follows:—At a session on January 8th of the
eurrent vear Judge Antônio Luiz Ferreira Tinoco and Judge
José Antônio Salino were re-elected President and Vice-
President respectively; by Decree of March 29th last the
Venerable Judge Ferreira Tinoco retired on a pension and
by Decree of 26th of the same month, the worthy Magis-
trate Dr. José Jacvnthode Azevedo Baeta, at that time
Judge of the Court of Common Pleas of the Barbacena dis-
trict, was elected to fill the place; at the session of March
25th, Judge José Antônio Salino and Judge Edmundo
Pereira Lins were respectively elected President and Vice-
President of the Courts.

STATE ATTORNEY AND SUB-ATTORNEY.

The important post of Attorney-General and Sub-
Attorney-General continue to be held by Drs. Antônio
Rodrigues Coelho Júnior and Heitor de Souza, who are
rendering valuable service to the public.

JUDGES OF THE COURT OF COMMON PLEAS.

There are vacancies for the post of Judge of Common
Pleas at Barbacena and Estrella do Sul.

Table A of Law No. 375 of 1903 maintained 71 of the
ancient divisions of the State, but now there are 85, in-
cluding 15 of those suppressed by the Law in question.

In accordance with Law No. 496 of 1909 and w.b-
Art. 29 of Law No. 735 of 1903 Judges of the Court of
Common Pleas were appointed for the Varginha, Itabira do
Matto Dentro and Serro divisions.

MUNICIPAL JUDGES.

Ali the Districts are now provided with Municipal
Judges with the exception of those of Estrella do Sul, Sant'
Antônio do Monte, Carmo do Parnahyba, Fructal and
Viçoso.

SYNDICS.

Of the 87 Syndic Offices of the State, only two are at
present vacant, 

'namely 
those at São Domingos da Prata

and Estrella do Sul.

JUSTICES OF THE PEACE.

On the erection of this building and on the installation
of the High Court of Justice and of the ordinary Law
Courts, the State spent a sum of Rs.794:769$472.

EXPENSES OF THE JUDICIARY.

... ¦.•..,¦• . 
¦

There has been a considerable movement in the service
of definite administration of justice by the Justices of the
Peace, an administration which to-day depends on the Pre-
sident of the State, ex-vi Art. 6 of Law No. 547 of Sep-
tember 27th, 1910, in accordance with the regulations
issued by the Department of the Interior.

- LAW COURTS IN THE CAPITAL.

Since August 25th last the Law Courts in the Capital
have been sitting in the new Palace of Justice.

In my last Message I called your attention to this
item in the Budget which every year is increasing in size.

In 1910 expenses under this head were Rs.
302:392$795, while for 1911 they will amount to Rs.
333:609$ 115, when ali outstanding liabilities have been
liquidated.

As the amount voted for the year 1911 was only Rs.
200:00D$0:0, there will thus be a déficit of Rs.
133:609$115.

Government has done ali in its power to fiscalise this
service, but nevertheless expenses go on increasing every
year.

While it is necessary that a law regulating this matter
should be passed, it is at the same time essential that the
vote apportioned to it in the Budget should be adequate.

PUBLIC HEALTH DEPARTMENT.

The Department of Public Health is now properly in-
stalled and working well in the premises of.the Agricultural
Department. It is developing and organising the hygienic
service throughout the State (an organisation drawn up two
years ago), and is improving existing installations while
adding new and important denartments.

The Laboratory of Chemical Analysis inaugürated on
Anril 21st last is perfectly equipped for ali kinds of analyti-
cal work, especially such as involves brotamology and
analysis connected with crime.

The Disinfection Service is improving every day,
esnecially in the Capital.

During 1911 the number of houses disinfected was 872.
On April 21st last the Central Disinfection Station of

the Capital'was Jnaugurated". It is a building which is in
every way fitted for the needs of the service.

SANITARY CONDITIONS.

During last year there appeared in different parts oi
the State an illness which by some was called «Alastrim»
and by others «Lesser Smallpóx». This disease was
always mild in character and the deaths from it were but
few In some cases where the most elementary sanitary
arrangements are lacking cases of tyhpus oceurred and set
up small breeding grounds for infection which were un-
mediately taken in hand.

Had it not been for these two diseases, the existence
of which, as a matter of fact, was hardly known to the
majority of people, we might say that the samtary con-
ditíon of the State during the past year was excellent. <

The health of Bello Horizonte was especially good, m
soite of epidemies of measles and chicken-pox, which
attacked a great many children, but from which the mor-
tality was comparatively small.

Tuberculosis, which is the scourge of ali thickly popu-
lated centres, carried off 47 people during the year, or a

smaller coefficient than that of the great Capitais.

PUBLIC CHARITIES.

During the year 1911 the State granted a subsidy to
70 charitable institutions, each of which received the fixed
sum of Rs. 2:000$000, with the exception of those at Abre
Campo and Bello Horizonte, which received respectively
one and five contos.

The State expended a sum of Rs. 29:000$ on the con-
struction and upkeep of pavilions for persons suffering
from tuberculosis, in the cities of Barbacena, Itajuba,
Campanha, Marianna, and in a subsidy to the Minas
League against Tuberculosis. The number of Orphanages
subsidised was 16.

In accordance with Law No. 502, 1909, the hospitallin
the Capital continued to receive an annual subsidy of J*s.
34:000$000 and the Benevolent Association at Cataguazes
one of Rs. 3:000$000.

In virtue of the decisions of Law 570 of 1911, the
Hospitais and Charitable Institutions at Pitanguy, Santa
Rita do Sapucahy, Carangola, Ouro Fino and Uberaba
received the sums voted for them in previous laws wmen
had fallen into arrear, the total amount thus paid out bemg
Rs. 49:000$000.
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PUBLIC RELIEF FUNDS.

There was a considerable reduetion of expenditure on
this important service during the year 1911, thus while
during the year 1910 a sum of Rs. 383:436$411 was ex-
pended, during the year 1911 only Rs. 340:857$207 was
laid out, or a reduetion of Rs. 42 :679$204 as compared with
the previous year.

It may be noted that under this heading was included
exnenditure on the erection of buildings for the Disinfection
Service and Laboratory of Chemical Analysis, on the pur-
chase of furniture and chemicals and on various other work,
as well as the cost of maintaining the Isolation Hospital.

ADMINISTR ATIVE Dl VISION OF THE STATE.
i

In accordance with Law No. 556 of August 30th of
last year, the State was freshly sub-divided for administra-
tive purposes; some new municipalities and districts were
created and some districts suppressed.

After the requirement of Art. 16 of the said Law had
been carried out by the inhabitants of the various localities
.and districts lately created, a day was appointed for the
election of the various Councillors and Justices of the
Teace. ....

FEDERAL ELECTIONS.

Tlie 16th July last year. having been arranged in ac-
corclance with Decree No. 3,189 of May 31st of the same
year for the election of a Deputy for the 5th. District,
through the vacancy which had qccurred by the election
to the Sen ate of Dr. Francisco Álvaro Bueno da Paiva, the
election duly- togk place and Dr. Eustaquio Garção Stockler
was returned and his election duly ratified.

On 30th January last elections took place throughout
the whole State for the Minas representatives in the
Federal Congress and the various candidates whose elec-
tions were ratified by the various scrutinising committees
were duly returned.

STATE ELECTIONS.

Owing to the death of that worthy native of our State,
Dr. Antônio Gonçalves Chaves, there was a vacancy in the
Minas Senate and in accordance with Decree 3,425 of
January 30th last, the 31st March was selected for the
election to fill this vacancy. The Deliberative Council of
the Capital, whose business it was^to scrutinise this election
duly declared Dr. Gabriel de Oliveira Santos returned.

ELECTION OF MUNICIPAL COUNCILLORS AND

JUSTICES OF THE PEACE.

Government in accordance with the authorisation of
Law No. 558 of September. 9th, 1911, issued the new
electoral regulations by means of Decree No. 3,331 of
October 2nd of that year.The 31st dp~ of March was chosen for elections to
tlie Municipal Council and ^f Justices of the Peace
throughout the whole State, including those Municipalities
and Districts which had lately been created in accordance
with Law No.556 whose inhabitants had already fulfilled
the requirements of that law. These elections, and the
others of which I have already máde mention, were realised
without the slightest disturbance of order, whilst the
hberty of-ballot was maintained, being guaranteed by Gov-•ernment in accordance with the Law.

PRIMARY EDUCATION.

Pnmary Education throughout the State continues to-ment the serious care and attention of Government. • The
Regulations No. 3,191 of 1911, consolidated the laws deal-mg with Public Education throughout the State and are
*emg duly carried out with good results.

Irimary Education, as you are aware, is divided upamongst «group» schools, «isolated» schools, district,urban rural, and colonial schools. The number of «group»schools already established is 110; of these 92 are now
ím-ng'' While the rest are in,process of organisation. Inacldition to. the..«group» schools t^ere are 1,614 «individual»Ecnools, of which 1,383 are in working order and 231 empty;

£ere are, further, 93 teachers attached to these schools,we vacancies out of this number being only nine. '± ou~h6 movement of matriculations is encouraging, the atten-

dance, so far, does not come up to the expectation of theAdministration; statisties which I give below show themovement of the State schools during the year 1911 up toApril, iyi_5.
During the first six months of 1911, 80 «group»schools were opened in cities and towns, while 16 wereopened in the various districts. The number of matricu-lations was 29,984. During the same period 325 townschools, 979 district schools and 11 colonial schools wereonened with a matriculation of 87,651. At the schoolswhich were installed but did not work during the sixmonths there were 3,079 scholars on the books. The totalmovement at ali the «group» and other schools was 118,714students, or 9,685 more than in the first half of the year1910. During the second half-year there were opened 84«group» schools, 320 urban schools, 853 district schools,

and 162 rural schools, with a matriculation of 122,976 or8,128 more than ih the second half of the year 1910.
Up to 30th April, 1.912, there were open 92 «group»

schools and 1,301 «isolated» schools, with a matriculation
of 124,755. If we add the 15,890 scholars matriculated
in the Municipal and private schools, which numbers have
been checked by the Department, We get a total of 140,645
scholars. This total, however, does not represent the fullnumber of scholars receiving primary instruction in the
State of Minas, in view of the fact that certain data is
lacking with regard to the Municipal and private schools
and also to some of the State schools which have failed to
forward the necessary data.

The actual attendance during the year 1911 was
equivalent to 55 per cent. of the matriculations.

Attendance in the eyes of the law and in accordance
with Arts. 237 and 238 of Regulation No. 3,191, of June
9th, 1911, is considered on a monthly basis and the scholar
who attends at least 15 lessons every month is considered
as having attended, while the scholar who attends at least
75 lessons during each six months of the scholastic year is
also considered to have attended.

Attendance at *he schools has increased eonsiderably
in the Capital and in most important cities oi the State,
while it has fallen off in the Municipalities and Districts
furthest removed from the busiest part of the State.
This falling off must be attributed to indifference towards
education, which after ali is of the most elementary
character in those places, and to the poverty of the popu-lation.

SCHOOL FUNDS.

The School Funds intended to facilitate and stimulate
attendance at schools by means of rewards and prizes givento hardworking students and by means of assistance given to
those less fayoured by fortune, will certainly help in bring-
ing up the attendance, ere long, to a more encouraging
levei.

These Funds are being founded in almost ali thè
«group» schools and in many of the «isolated» schools on
the initiative of the various masters with the strong sup-
port of the local population. ;

The reform of 1906 created these school funds, while
Regulation No. 8,191 of June 9th, 1911, reorganised them
on more popular lines. Before this they were peculiar to
the schools and groups. To-day they are local institutions
with regular statutes and are compulsory in the «group»
schools and optional in the «isolated» schools.

SCHOOL BUILDINGS.

During the past year a sum of Rs. 267 :500$554 was
expended on the erection and repair of school buildings.
As a sum of only 200:000$OCO was apportioned in the
Budget, the déficit was covered by part of the net profits
resulting from the sale to the Federal Government of.the
property belonging to the State where formerly the Funda-
mental Course of Secondary Education in this Capital,
which no longer exists, used to be housed.

The problem of the dissemination of education' and
the perfection of educational methods is being studied with
the greatest enthusiasm both by the people themselves and
by the members of the Municipal Councils throughout the
State. In almost ali the districts of the State, the local
Administration is anxious to come to_ an arrangement with
Government as to the means of endowing the Cpúnty
Town and the more or less important Districts with
«group» schools.

. Theré is a. very encouraging movement also on foot*
amongst private individuais. Several houses have already

- 
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been presented to the State, some of them specially built
for pübliç schools. During the last year and the early
months of 19Í1, the number of propertiès presented to the
State, inçluding houses and sites, was 27. School pro-
perty is thus being continuously and considerably increased
by incorporation of new buildings purchased or con-
structed by the State and presented by the Municipal
Ccuncil and private individuais, so much so that we should
not bè exceediiig the mark if we placed the value of the
existing buildings at about Rs. 2.000:000$Ò00.

INFANT SCHOOLS.

The Infant School is satisfactorily carrying out the
work for which it was established. It was founded by
Decree No. 2,287 of November 3rd, 1908, for providing
pivpaiatory coürses for children of either sex between thé
years óf four and six.

The matriculation and attendance of the children has
been so large that the original building is no longer big
enough. It has therefore been decided to erect a much
Iarger building and one which will be more fitted for the
purpose for which this school was founded.

The building is being erected in the Praça Alexandre
Stockler and will be a modern edifice similar to that which
has been built for the same purpose in the Praça da Re-
publica at Rio de Janeiro.

SCHOOL FTJRNITURE.

The furniture which has been supplied to the «group»
and individual schools without distinction, consists of desks
each accommodating two scholars. The «group» schools
have, in addition to these desks, been supplied with ward-
robes, tables, sofás, chairs, washstãnds, and other neces-
sary fittings for the proper furnishing of the class rooms
and halls.

A sum of Rs. 139:127$446 has been spent on supply-
ing books and other school material, furniture and upkeep,
etc, of the school buildings.

The amount provided in the Budget was Rs.
10Ò :000$000 and Congress at the request of the Executive
has granted a further extraordmary credit of Rs.
39:131 $970 to meet the obligations of orders placed and
expenses authorised even as far back as the year 1910.

NORMAL AND SECONDARY SCHOOLS.

Normal education in the State continues to be in
charge of the Model School in the Capital and of various
other establishments properly equipped and fiscalised, ali
of which are intended for the training of lady teachers.

The Administration still finds some difficulty in
supplying teachers in the regions fuithest removed from
the more populous centres. The reason is that the
teachers who obtain their degrees at the model schools and
at other private institutions atta3hed to it are in the
majority girls belonging to families residing in the Capital
or in the cities where the said schools are situated and they
cannot reasonably be expected to accept posti in those
places where the needs of education are most urgent.

The installation of district Normal Schools as authoiv
ised by Congress and the organisation of a Model School
in the Capital for men would provide a remedy in the more
or less near future.

The transformation of the Externato do Gymnasio
Mineiro into a Normal School for men would fill this want
without prejudicing secondary education, because, thanks
to private initiative, there aire in the Capital and at various
points in the State, many Secondary Schools, with the re-
suit that without cloubt, owing to healthy competition,
there was a considerable faliing off this year in matricula-
tions at the Externato do Gymnasio Mineiro. The number
of students, which was 171 in 1911, has fallen to only 91
during the present scholastic year.

If you consider it advisable the Externato can, at a
small outlay, be conveniently transformed and made use
of by the teaching staff with the same advantages and
guarantees as at present.

With regard to the Internato do Gymnasio at Barba
cena, in view of the Federal Decree reforming secondary
and higher education throughout this country, which
would result, in the opinion of Government, in its being
ünablé to keep the attendance up to the legai standard
With a course extending over six years, an arrangement was
made with the Federal Government to transform this

school into a Military College, the creation of which had
already been decreed.

HIGHER EDUCATION.
i • . . •

Higher Education in the State is provided in this
Capital by the Escola Livre de Direito (Free School of Law)
winph continues to maintain :ts high standard as a model
establishment; by the Faculty of Medicine and by the School
of Engineering. T^e last two mentioned wère installed
this year and the attendance so far has been rhost en-.
cpuraging.

These educational establishments are in receipt of
subsidies from the State.

The Free School of Odontolgy continues to render
yeoman service to the studious yoüth of our Capital and
our State.

THE OURO PRETO SCHOOL OF PHARMACY. ;

This establishment, maintained by law No. 41 of
August 3rd, 1892, was reorganised by Decrees Nos. 1,480
and 1,492 of 1901; 1,685 òf March 4th, 1904, and 3,943
of March 14th, 1912, by virtue of authorisations contained
in Laws Nos. 439 of September, 1906, and 498 of Septem-
ber, 1909.

It is still established in the City of Ouro Preto. The
number of scholars matriculated during the past year was
200.

Expenditure on this establishment amounted to Rs.
51:794$550 and as the general revenue during the scholas-
tic year amounted to Rs. 41:288$900, the actual cost cf its
máintehance borne by the State amounted to Es.
10:511$650.

MEDICAL CONGRESS.

The seventh Brazilian Medicai and Surgical Congress
met at Bello Horizonte on 21st April of the eurrent year.
A large number of doctors attended and the various theses
propounded were discussed with great brilliancy and with
great profit to science.

MUNICIPAL LOANS.

This new service, created by Law No. 546 of Septem-
ber 17th,: 1910, was regulated by Decree*No. 2,977 of Sep-
temher 27th of the same year and initiated on May 6th,
.1911, by the signing of the first contract for a loan.

When our Legislators decreed this measure,. they had
in view the improvement of the Cities of Minas, the utiliza-
tion of our waterfalls for electric force; the consequent
creation of new local industries and the development of
those. already existing.

Though the full result expected of this measure can-
not bè achieved in one Presidential term, nevertheless so
much has been done since it was passed that these results
will be achieved sooner than was to be expected.

Already 43 Municipalities have signed contracts for
loans and in the spirit of patriotism are doing ali in their
power to get the most useful and fruitful results from a
benefit which will certainly have a most excellent effect, on
the economic and financial life of the State. The indus-
trial movement in the most important districts of the, S>tate
of Minas is evident, but still greater results will be achieved
in the future when ali the hydro-electric installations ai--
ready begun are completed.

The service of the Municipal Loans undertaking by
the Finance Department is being executed with
perfect regularity. AH the Municipalities have
paid their interest punctually, while any |um
which they have paid in excess has been
promptly refunded. Up to 30th April òf the curfent year
77 proposàls for loàns to Municipalities were received.

Decree No. 3,195 of June 17th, 1911, provided for the
appòintment of a Commission for Municipal Improvements
for the survey, execution and fiscalisation of thé works
trèáted of in Law No. 546. This Commission, which is
under thé jurisdiction of the Agricultural Department,
consists cf òne Chiei Engineer, one first engineer, four
âssistant engineers, one draughtsman, one secretary and
one clerk. In view of the lar^e amount of work that has
to be done, the energy with whieh it has to be tackled and
the need of its careful fiscalisation, it will be necessary to
increase thé expéít staff of the Commission in-order tó eri-
able it to carry out its duties satisfactorily.

SH3 ^'Z^T-T;
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In order that prompt attention may be paid to ali the
requests from the administrations of the various muni-
cinalities, the drawing out of certain plans, and the execu-
tion of work required for special coritracts, has been en-
trusted to experts outside the Commission.

Plans are being drawn up for improvement at São
Manuel, Marianna, Ouro Preto, Palmeira, Guanháes,
Patrocínio, Ouro Fino, São Gonçalo do Sapucahy, Montes
Claros, Jacuhy, Diamantina, Araxá, Silvestre Ferraz, Leo-
pokíina, Èio Novo, Sao João dei Rey, Caetó, Alto Rio
Doce, Patos, Turvo, Ppusq Alegre, Serro, Sán Antônio da
Machado, Lambary and Cambiiquirà. Itáany of these
plans are well advanced, while others are practically
finished. Waterworks are being built at Sete Lagoas,
Campo Bello, Villa Braz, Pará, Villà Patina, and Ponte
Nova, while those át Überabihha, Santa Rita do Sapucahy
and São João Napomucénò will be inaugürated in a few
days.

Work is also being carried out for the installation of
màchinery for the produetion of electric force at Sabará,
Pará, Santa Luzia do Rio das Velhas, Sacramento, Santa
Eita do Sapucahy and Ponte Nova.

The total amount of loans made to date is Rs.
15.275:755$612, divided as follbws :-^For the total unifica-
tion of municipal debts, Rs. 6:649:422$515; for the carrying
out of improvement work Rs. 8.626Í33^$097.

PRACTICAL INSTRUCTION IN AGRICULTURE.

During last year practical agricultural education was
provided by thé módel farms and by the subsidisèd' farms
in accordance with Law No; 454 of September 6th, 19.07.

For thé purpose óf improving the service, Decree No.
8,856 of November llth, 1906, was signed. In accordance
with its provisions, agricultural education is provided
throughout the State in an elementary fqrm to minors in
the «group» schools, rural schools, agricultural apprentice
schools, and in the various institutions maintained or sub-
sidised by the State; to farmers by travelling instructois,
as also in the subsidisèd model farms and demonstration
farms and to those who desire to devote their íives to ágri-
culture in the private establishments already in existence
and to be fòündécí in the State, rèceiving a subsidy for the
provision of théórÒ-practical instruetion in agriculture òr
intermediate instruetion.

The number of individuais rèceiving practical instruo-
tion in agriculture at the rnodel farms during thé past yearwas 51Ò, in the majority wòrkmen and agricultural
labourers.

MODEL FARMS.

The number of Model Farms maintained by the State
is 5, viz., Gámélleira at Bello Horizonte; Retiro dò Recreio
at Santa Barbara; Fabrica at Serro; Dihiz at Itàpécericá
and Barro Alto at Cainpánha.

In addition to this, the State maintained a demon-
stration farm; at' Ayürüoca.

These establishments groW principally cereais, man-
dioca, potátoes, sugar cane, almònds, cotton, and forage
of various kinds. The màchinery used is òf the most per-feçt type. During the past year the areà tilled and pre-
pared at these various establishments was 187hect.42.

SUBSIDISÈD FARMB.

During the past year Government subsidisèd 16
private farms; situated in various parts of the State, sowiat, m accordance with the" provisions of Par. 3, Art. 9ot Law No. 454 of September 6th, 1907, they providedpractical instruetion in agriculture to 490 individuais dur-

The foündation and maintenance of these farms has
tw\t Sreat help to farming> as to-day in various parts of
je btate therè are labourers who understand the handlingw agricultural màchinery.

Iti accordance with the dispositions of Section 2 of
3 lT° La^- ®& $&& September 14th of last year, De-wee Wo. 3,356, already referred* to, limited thé number
ha FS*0 b® s'ubsidised to 10 and the period of the graht-
w°5 5? sut>sidy to 24 months: At' thé èxpiràtion dff this™Je SUK% will rèVèrt l-o thé State aiid wiíl be
whi t i other fárms> situated in other partsof the;jStàtè«on have so far not enjoyed this ás&stàncé.
mea<i :Vlaí^' ^ addition' tó"" other; complementarysures w^hose adóption is suggésted by expérièncè^thè

said Decree established the condition thot the proprietorsof the farms must have a thorough knowledge of thehandling of agricultural màchinery; the extension to 60days of the course of instruetion in practical agriculture,
as 30 days was not a sufficeiently long apprenticeship1; thecompulsory provision cf instraction in thè handling ofmàchinery even during harvest time; the keeping of a
proper íegister of work done on each farm, showing the
oútlay on each branch ând the profit or loss resulting • thésending in of a detailed report in which the work of the
year is described.

PREPARTION OF TOBACCO IN LEAF.

The State is keeping up its propaganda for the pre-paration of tobacco in leaf, principally in the South of Minas,
which is best suited to tobacco growing, and the results
are encouraging.

Thus, in the district referred to, the farmers having
adopted the process in question, have increased their pro-duetioh in quite an extraordinary fashion, as during the
past year it Was ^0,390 kilos, as against 9,180 in 1910.

AGRICULTURAL MÀCHINERY.

The Directoraté of the Department of Agriculture
continues to kéèp a stock of agricultural màchinery, etc,
for the benefit of the Minas farmers and of the establish-
ments maintained at the cost of the State.N The number of machihes, with accéssories, etc, for-
w.arded to these establishments and to various farmers in
the State was, during 1911, 1,304.

In addition to this, in order to Lelp Minas farmers,
Government grants free transport on the* railways to agri-cultural màchinery which they may wish to purchase direct
from the importers.

During the period in question free transport was
granted to 95 agricultural machines, at the request of
various farmers, sojhat adding this, number to the figures
given above, it will be seen that 1,399' machines with" ac-
cessories, etc, werè intròducèd into the State during^ thè
year 1911.

Since the establishment of the Directoraté up to last
year, it was instrumental in introducing 7,922 agricultural
machines into the Státe.

It; is' nÒtèWorthy that this is not the only good result
aceruíng te the Státé* fròm agricultural instruetion arií;
froiha pèrsistent propaganda in fàvour of the emplOyrhèht
of' agricultural màchinery, which by hushahding inâi^idtial
enèrgy hèlpsr thé fármer to produce rriore, better' and
cheaper.

As a result of this policy several commereial houses
have been opened where the most ingeníòus and most up
to date appatatus for the cultivation of the soil are on
sàleV This is a tVade that is increasing dàily.

An eloquent proof of this is afforded by the fact that
a Rio hòúse, with a branch' in1 this Capita^ recently sòld
through" its travéller in the. distrjcts of Formiga, Bambuhy
and Piumhy alone, 565 plougris of various kinds. This
shows how readily agricultural màchinery is being accepted
by the farmers.'

ARTESIAN WELLS:

During the past year, three gangs were at work piérc-
ing artesiáh wèlls for the supply of water. Thè first of
these was Working at Dores do Itadaya; thè second at first
at Silva Jardim and later at' Curralihho; and'the third'at
Montes Claros.

Twelve wèlls werè sunk and on èight of them wihd-
mills were erected.

TECHNICAL INFORMATION.

During the paSt year' the Directoraté of the Depart-
ment of Agriculture1 gavò infòrtóatioh to 65 farmers'aiid
máhüfactüfêrs of thè' Státè òf Min as regarding various
matters conneçted with our economic development:

The number of persons to whom information of this
kind has hòw^bèèh given is 504, as the aggfègate total for
fòririer yèars was 439.

These figures clearly show how important a service is
being rendered ió the Staté' by the súpplv" to those- iu-
terjéste.d: òf information and data" s régardih g a^rióultural
niáchmery, chemicál áhd ofgahic rriahufès, and thé tréat-
ment of disease in animais, plants, etc
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METEOROLOGICAL SERVICE.

This Service was organised definitely by Decree No.
3,392 òf December 30th, 1911.

When the Government of Minas has mounted 10
stations at certain points already decided upon, the Unioh
will take over the direction of these services, the State con-
tribution being only one-half tlie expenses of the staff, with
the exception of these incurred with .that of the regional
station. The lattcr, installed in this Capital, must be in
a building erected for the purpose at the expense of the
State. The Union will supply the apparatus for the proper
mounting of these stations.

FALLOW LAND.

No changes have been made in the laws relating to
fallow land.

During the past vear the área of fallow lands was
411,957,750m.250, of which 240,770,370m.250 for direct
purchase, 168,385,500m.200 for legitimation, 2,250,500m.2
00 for estate by ihheritance and 551,380m.200 for free
grants.

The revenue comng from the área of 240,770,370m.250
measured for direct sale should reach Rs.84:260$629, atan
average of 3$500 per hectare, not including that coming
irom stamps on dnpdq and legal documents.

The amount actually collected last year relative to
the sale of land, in this and previous years, was Rs.
29:639$403, of which lis. 17 -.129$ -:80 last year and Rs.
12:510$123 consisting of amounts paid fer land sold on
the instalment system in former years.

During the past year 156 measurements were proved
of which 139 for direct purchase with an área of
295,062,159m.?00; 13 íor legitiu ation with an área of
56,011,570m.200; 3 for counrmation with an área of •
3,707,o00m.200, and one for inheritance. with an área of
l,401,600m,200. -¦

From this it will be seen that the total área measured
and approved during the past year was b56;182,829m.200.

The net revenue from these, part of Which is paid and
;ipãrt still remains to be paid, amounted to Rs. 112 :073$606.

Comparing lhe areaof approved measurements total-
ling 356,182,829m.200, of 156 measurements actually made
with those approved in the year 1910, with an área of
195,152,957m.200, it will be seen that there is an increase
during the year of 161,039,872m.200. Net revenue from
approved measurements during the year 1910 amounted to
Rs. 58:151 $013, as against Rs. 112:073$606 for 1911, an
increase during the past year of Rs. 53:922$593.

CONTRACTS FOR THE GRANTING OF FALLOW

LAtfD FOR COLONISATION AND FOR THE CARRY-

ING ON OF AGRICULTURAL AND CATTLE BREED-.

ING INDUSTRIES.

During the past year three contracts were made with
Srs. William John Lake-Lake, Manuel Bernardes' and
Phillip Hartumback for the granting of fallow lands for the
cárrying on of the agricultural ar d cattle breeding h::dus-
tries and for colonisation.

These contracts contained clauses guaranteeing the
interests of the State and providing for the execution of the
services which the concessiona'res prepose to execute in
such a way that the said services must be commenced or
finished within certain fixed periods, failing which the con-
cessions will be declared null and void and the land revert
to the State.

The properties which have been conceded are situated
on flat country which is specially suitable for grazing, while
the minimnm number of head of cattle to" be placed and
maintained on them has been fixed and also the number
of families who will become proprietors of the áreas which
have been granted them.

In order to perfect the methods of breeding, provision
was made in the contract for the establishment of stud
farms in the grazing colonies, for the planting of forage
and for the foundation of schools where instruction will be
given in the breeding and treatment of cattle.

; The faithful execution of 
"these 

contracts will rj suit
in a great impulse being given to cattle breeding in the
State.

IMMIGRATION.

Through the agency of the Union to whom by Decree
No. 6,455 of April 19th, 1£07, the Immigration Service
was entrusted, £6 families, consisting cf 543 individuais,
were introduced into the State in 1911 and were settled
on the Federal and State nucleus colonies.

On this Service the state only spent Rs.l :800$000,with
a gratification to the person entrusted with choosing good
immigrants for colonies at the hostel on the Ilha das
Flores, exclusive of the expenses connectéd with the pro-
paganda which the State is making and proposes to extend
for the purpose of diverting the flow of immigrants to our
territory. Government is also thinking of building an im-
rigration hostel in the Capital, which will greatly contri-
bute to the swelling of that stream which is^ so essentiaí
for our needs. •

COLONISATION.

Up to June, 1911, 13 State nucleus colonies were con-
stituted with the following names:—Carlos Prates, Affonso
Penna, Américo Werneck, Bias Fortes, and Adalberto Fer-
raz, in the suburbs of the Capital; Vargem Grande in the
Bello Horizonte District; Rodrigo Silva in the Barbacena
district; Itajubá in the district of the same name; Fran-
cisco Salles in Pouso Alegre district; Nova Baden in the
Águas Virtuosas district; Constança in the City of Leopci-
dina district; Barão de Ayuruoca in the Mar de Hespanha
district; and Santa Maria in the Cataguazes district.

The last three, which were recently organised are still
in the process of formation; the rest have already been in-
stalled for some time and are working with regularity. In
accordance with Deerees Nos. 3,207 and 3,279 of July lst
and August 19th-, 1911, two more nucleus colonies were
created, caíled Major Vieira in Cataguazes and Rio Doce
at Ponta Nova, the number of colonies in the State being
thus raised to fifteen.

It having been proved that, certain dispositions hav-
ing been complied with, Deerees Nos. 3,272, 3,278, 3,310,
and 3,345 of August 12th and 19th, September 9th and 0c-
tober 21st of last year, emancipated the colonies of Américo
Werneck, Bias Fortes, Adalberto Ferraz and Carlos Prates,
the total number of State nucleus colonies in existence
being thus reduced to eleven, exclusive of the Wenceslau
Braz colony at Sete Lagoas, which now belorgs to the"
Archbishop of Marianna and another which is being foundcd
in the Carangola district. It having been recognised that
it would be advisable to increase the área of the colonies of
Barão de Ayuruoca, Major Vieira and Constança, the State
purchased for the first, from Snr. José Augusto de Mattos-
and others, for a sum of Rs. 2 :500$000, the neighbouring::
property known as Bomfim, with an área of about 6 geo-
metric alqueires, with several buildings and a good water'
supply, which will. be utilised for some lots where the
supply is poor. For the second colony, which consists of-
only 22 lots, the State purchased, for a sum of Rs.
80:000$000, the estate known as Floresta,* belonging to the
Banco Credito Real de Minas Geraes. This estate has
an área of some .307 alqueires; the land is good,. there is
an excellent dwelling house, a building fitted with coffee
preparing machinery, storehouses and granaries, four
small houses, 35 workmen's cottages, a mill, pigstycs, an
excellent water supply and 286,C00 feet of coffee trees oi
1, 2, 4, and 10 years of . age respectively. The State
further purchased for the third colony, for a-sum of Rs.
12 :000$000 irom Snr. Fernandes Sellani, the estate known
as Palmeiras of an área of 25 geometric alqueires, 10,000
feet of new coffee trees and producing rice, sugar cane, and
milho, with a good dwelling house, storehouses^ granaries,:
mill, sugar crushing machines and six workmen's cottages.

During the past year the State spent on the foundation
of seven nucleus colonies a sum of Rs. 175 :309$918. Six
of these colonies are on the-Leopoldina Railway, while the
Central of Brazil Railway runs through- the seventh.- A
sum of Rs. 62:012$520 was expended on.the upkeep of the
ten colonies already in existence. '.'•.¦•

The Wenceslau Braz colony, although the property of
the Archbishop of Marianna, has, since December 21st,
1910, been under the direction of the State Government in
accordance with the contract.

Exclusive of the four colonies which have been eman--
cipated and the one which has been founded in the Caran-
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gola district the populations of the remaining twelve is
4,171, distributed as follows:—

Affonso Penna 170
Vargem Grande 324
Rodrigo Silva • 1,614
Río Doce 28
Barão de Ayuruoca 248
Constança 386
Major Vieira 83
Santa Maria 345
Itajubá 242
Nova Baden 376
Francisco Salles 287
Wencesláo Braz . 68

The value of the produce of these colonies excluding
that of Wenceslau Braz, where lots were only begun to
be prepared last year and Rio Doce, where the colonists
were settled after harvest time, was Rs. 673:640$577,
divided as follows:—

Affonso Penna 55:106$500
Vargem Grande 38:788$500
Rodrigo Silva 308:049$080
Barão de Ayuruoca 6:559$250
Constança 52 :773$220
Major Vieira 29:776$084
Santa Maria 90:775$883
Itajubá 12:194$810
Nova Baden 49:437$500
Francisco Salles 30:179$750

During the past year, the State received a revenue of
Rs. 7:082$750 from the estates which have been bought
and on whose land the Rio Doce and Caraagola colonies
are being founded. This revenue carne from the cultiva-
tion of coffee and maize which passed by contract to the
colonists from the former proprietors.

The value of the various properties existing on the
said colonies is Rs. 741:776$999 and from these and from
the four emancipated colcnies a sum of Rs. 65:734$287
has been collected in instalments for payment of lots.

The total expenditure in 1911 on the Immigration and
Colonisaticn Services, including purchase cf land for the
new colonies and the increasing of the área of the two ai-
ready in existence and on the silk industry at the Rodrigo
Silva colony (only up to April) was Rs. 375:412$718.

Decree No. 3,390 of December SOth, 1911, promul-
gated the regulations for the reorganisation oí the Colonisa-
tion Service in the State in accordance with Laws already
passed. -

In addition to the 13 State colonies already established
or in course of foundation, there are in the State two com-
pletely organised Federal colonies, namely those of João
Pinheiro at Sete Lagoas and Inconfidentes at Ouro Fino,
on which there were in the year 1911 125 families, of which
78 at the former and 47 at the latter, with a total of 757
individuais.

Government in Despatch No. 123 of September 19th
last, addressed to the Minister of Agriculture, offered to
the Union certain lards of excellent quality in the Guan-
hães District and close to the Pedra Corrida station on the
Victoria and Minas Railway, for the establishment of an
agricultural colony and we are now awaiting the solution
of this question.

In addition to the two nucleus colonies referred toabove, the Union, by Dispatch No. 139 of September 15thlast addressed to the Directorate of the Department for**;e -Peopling of the Soil, created four more along the Westoi Minas Eailway. These colonies are to be founded re-spectrvely:—On the section between this Capital and the«•enrique Galvão Station, between Henrique G ai vão andUliveiras (City); between Perdões de Lavrao and the Cityot -bormigas and lastly at the City of Lavras.
Thus in a short time the State will possess 20 nucleuscolonies, of which 14 State, including Wenceslau Braz,and 6 Federal.

CIVILISATION OF THE INDIANS.
The purê Indans still existing in the State are noweonsiderably reduced in number and inhabit the forests inne 
Tpaíleys.of the Mucury, Rio Doce and Manhuassú.

, -"-he Directors of the native colony of Itambacury are«mffusted with the civilisation of the Indians who live in
¦.,"".'¦-¦ 
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the valley of Mucury and of part of those who live in thevalleys of the Rio Doce. They are still endeavouring tociyilse the Pojichás, which is the only oneexistmg in a savage state and which isalso very much reduced in numbers, consisting asit does of only ,'0 individuais, of whom 26 male and 24female. Of these 28 are over and 22 under 12 years of age.Owing to the perseverance of the above-mentioned
Monks, these Indians are now beginning to visit thecolony, where fcod, clothes ai.d other things are giventhem for the purpose of securing their friendship and bring-ing them in contact with natives living there and with theother civilised Indians also settled on the colony.

THE NATIVE COLONY OF ITAMBACURY.

lu • In ?ííer *° further the civilisation of the Indians andtheir setthng m a civilised centre, Government continuesto maintain the native colony of Itambacury, which is ina flourishing condition and since its foundation has beenm charge of the Capucine Monks with Brother Serafim deGorazia as Director and Brother Ângelo de Sassoferrato asSub-Director.
At this colony there are settled 594 natives, 4 Italians •

81 Indians and 69 Half-casts.
The produetion of the Colony during the year '1911

was of a value cf Rs. 743:1 0!0G0, while the cost of itsupkeep vas only Rs. 6:173$183.

ORPHANS AND WAIFS AND STRAYS.

Orphans and Waifs and Strays are housed in the In-
stitutions founded in accordance with Decree 2,416 of Feb-
ruary 9th, 1909. In these Institutions they receive a
physical, moral, civic, intellectual and expert training.

The following Institutions are now working in the
State:—João Pinheiro in the Bello Horizonte district;
Dom Bosco in the Itajubá, and Mar de Hespanha in the
district of the same name.

THE JOÃO PINHEIRO INSTITUTE.

This establishment which was founded in accordance
with disposition of Decree No. 2,416 of 9th February, 1909,
continues to work with regularity and render invaluable
services to orphans and waifs and strays. The building
consists of two paviliens called respectively Bueno Bran-
dão and Mendes Pimentel, where 75 scholars are housed,
the Central Pavilion consisting of the Director's House,
Secretary's Office, Library, Stores, etc, and a small
pavilion for carpentry, etet.

During the past year a sum of Rs. 24:858$328 was
spent on the upkeep of this Institulion cr a daily outlay
per head of Rs. $924. The daily cost of feeding each in-
mate was Rs. $274.

The revenue of the establishment during the same
period amounted to Rs. 7:194$840.
or in course of foundation, there are in the State two com-

In view of the fact that there have been so mány
applications for entrance to the Institution, orders have
been placed for the building of another pavilion.

THE DOM BOSCO INSTITUTE.

This institution which is of a similar nature to the
João Pinheiro Instituto only possesses one pavilion, and
uo to last year could only receive 30 inmates. The build-
ing has now been enlarged to hold 45 inmates, which is
the regulation number for each pavilion.

The number of inmates at present is 40. The cost of
upkeep during 1911 was Rs. 14:294$150, or a daily outlay
of Rs. 1$319 per head.

THE MAR DE HESPANHA INSTITUTE.

This Institution, founded in accordance with Decree
No. 3,261 of August lst, 1911, is being installed in pre-
mises on the Barão de Ayuruoca Colony, which has room
for 45 inmates. The building will be opened shortly and
the Secretary of Agriculture has already received several
applications for admittance.

It would be very advisable to dispense with the stamp
on documents referring to the admission of children into
these establishments as only orphans and waifs and strays.
are admitted.
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At the present moment the Agricultural School of
Dom Bosco and Lavras receive a subsidy for providing
theoro-practical agricultural education and also take in a
certain number of scholars nominated by Government
without charge.

At the Dom Bosco School during the past year there
were 74 matriculated scholars, of whom 20 were rèceiving
free education as nominees of Government: The subsidy
granted to this school is Rs. 10:000$000 per annum.

At the Agricultural School of Lavras during the past
year there were 24 matriculated scholars, óf whom 10 were
rèceiving free education as nominees of Government. The
subsidy granted to this school is Rs. 10:000$000 per
annum.

SÃO LUIZ COLLEGE.

This establishment, which is situated close to the João
Pinheiro station, on the West of Minas Railway, in addi-
tion to providing primary and secondary education, has
also an apprentice class where primary agricultural in-
struction is provided. A subsidy of Rs. 300$000 per '
month is enjoyed by this school, while 5 scholars are pro-
vided with free education as Government nominees.

THE AGRICULTURAL APPRENTICE SCHOOL AT

ITAMBACURY.

This establishment provides primary and agricultural
instruetion and is situated in the native colony of the same
name, in the Theophilo Ottoni district; it rèceives a State
subsidy of Rs. 300$000 per month, and amongst the staff
are an Instructor and Assistant Instructor in Agriculture.

The number of scholars matriculated during the past
year was 24, ali of them paupers and orphans, amongst
whom were several Indians.

THE POLYTECHNIC INSTITUTE OF JUIZ DA

FORA.

This establishment, which is kept up at Juiz da Fora
by the Congregation of the Divine Word, rèceives, in accor-
dance with the Law, a subsidy of Rs. 10:000$ from the
State, on the condition that it rèceives five scholars nomi-
nated by the Government. The number of schoars mat-
riculated at the establishment in the past year was 22,
including five free students.

CATTLE BREEDING,

Cattle breeding is rèceiving a great impulse through-
out the whole State, a fact to which eloquent witness is
borne by the exhibitions which were held last year at For-
taleza, in thte North of the State, and at Uberaba, where
splendid specimens of both national and foreign cattle were
shown.

During the last year, the importation of Indian and
European blood stock made by Government through the
agency of Messrs. Hopkins, Causer, and Hopkins, of Rio
de Janeiro, came to an end.

The sum expended on this importation of blood stock
for public and private stud farms during the last féw years
was Rs. 1.405:431$728, while the number of animais
actually imported was 1,409.

STUD FARMS.

Government continues to keep up the small d'strict
stud farms at Gamelleira, Itajubá, Santa Barbara, Juiz de
Fora, Lavras and Barbacena, ali of which have greatlycontributed to the improvement of the methods of cattle
breeding in the districts in which they are situated.

At the stud farm at Gamelleira there wère during the
past year 7 bulls, 8 stallions, 4 rains* and 13 he-goats.

At Santa Barbara there were 1 mule, 3 bulls and
7 ràms. f

At Juiz de Fora there were 4 stallions and 5 bulls.
At Barbacena there were 6 stallions, 2 he-goats, 7

rams, 1 buli, and 5 brood mares, i^ía /! ,,
At Lavras there were 5 stallions and 1 buli. .
During the past year the State imported from North

America, through the agency of the Director of the Lavras

Agricultúrar School,2 mules, 2 bulls, and 2 stallions, the
cost of which was Rs. 14:792$05fc, towards which the
Union contributed Rs. 5:000$000 for transport. expenses.

In view of the fact that Government decided to order
blood stock animais from Europe for stud f ai ms and for
private breeding, notices were published inyiting the
breeders who wished to place orders to send in a statement
of their reqüirements accompanièd by a receipt for the de-
posit of the probable cost of each animal in accordance with
schedule published with the said notice.

Various requests were received which, added to the
Government reqüirements, brought up the total to 22 head
which were ordered through Messrs. Herm, Stoltz and
Co. who tendered for the service on the best conditions. A
part of the order has already been filled and the ammals
received to date are pf the best breed.

As animais are now available to substituto those
originally introduced at the stud farms and now acelima-
tised, Government has now ordered the sale of the latter
by tender.

VACCINATION AGAINST CARBUNCLE.

During the past year Government purchased from the
Oswaldo Cruz Institute 230,153 tubes of vaccine at a cost
of Rs. 157:359$000. These tubes are sold to breeders at
half the price paid by the State.

Each tube costs the breeder $128, at which price they
are sold at the Store Department of the Department of
Agriculture.

The constant and enormous demand for these «tubes
shows how great is the efficacy of the vaccine in prevent-
ing lameness.

In addition to the lymph, the Agricultural Depart-
ment provided instruments for vaccination, etc.

AGRICULTURAL AND CATTLE BREEDING

STATISTICS SERVICE.

The budget now in force, in view of Governm nt's
proposals, provided a vote of Rs. 25:00Ó$Q0O especially
earmarked to cover expenses in connection with the col-
lection of data and particulars regarding agriculture and
catftle breeding.

It will be advisable in future Budgets to increase this
vote so that it may at least provide for a reasonable inquiry
into the essential points of our economic position which de-
pends almost exclusively^ as wiU be seen from the statisties
of our exports, on agricultural and dairy produce.

If this is done, not only shall we be provided with
essential data regarding this important service, but Gov-
ernment will be in a position to make arrangements with
the Federal Government and the various district authori-
ties for the collection of reliable data which will be of the
greatest use to the individual and the administration.

Under the present conditions of rapid exchange be-
tween our markets, that is to say, in view of more perfect
and progressive trade methods as applied to the most im-
portant branch of Minas proper, we can no longer dispense
with official statisties, for it is only through them that we
can confront and neutralise the effects of exaggerated
estimates which are spread broadeast by unscrupulous pro-
ducers. We must show these people, who have some
glimpse into the official mind, that, compared with the
dangers arising from slackness and false confidence in-
«coóked» estimates, the bogey of the Fiscal entirely dis-
appears.

It is essential and urgent that we should have a
separate knowledge by District of the development of
agricultural and dairy produce in relation to the figures
appearing for Exports in order that, while at the same
time assisting the natural economic development; of the
State, Government may, as far as possible, abstain from
giving direct assistance and from taking the initiàtive,
however promising the cases in point may be.

The lesson of no few decades is that coffee will com
tinue for many years to come to be the staple support of
our economic position. During the yèar 1910 it contri-
buted 38 per cent of the total value of exports and 27 per
cèntá of the total revenue of the State,

Thé development of coffee growing dependa on the
improvement of agricultural credit and on means of
transport;- íP * "" ** '¦ »y ''' :'-,;''¦'.;¦''.«¦ ;'-L. ¦¦*-; ¦

Only referring to transport over ordinary roads; we
may note from statisties available for the past year, that
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of the 120 different districts of, the five into which the
State is diveded, coffee figures as one of the three staple
products in 58. It holds the first place within 48 districts
where the average distanee from the. nearest railway
station is 28 kilometres. It holds the second place in
seven districts where the average distanee from, the nearest
railway station is 17 kilometres and the 3rd place in three
districts where the average distanee fromthe nearest rail-
way station is 28 kilometres.

With regard to cattle, which ,is our r second staple
article of export, the value represents about 50 per cent.
of coffee exports ,and 19 per cent. of our total exports and
now for many years it has been, challenging the position
of coffee as our first staple export. ''¦Úitâ^r*

Everything seems to snow that in t1 e no far distant
future, coffee will have to yield its position to cattle in
view of the fact that exports of the latter include many
such by-produets as milk, butter, hides, etc.,, the value of
which has already been increased by 80 per cent, and 31
per cent. respectively. y. ... ,:

ii-t. MINING.

The mining industry, which has always been the
greatest souice of the wealth of our State , (the n~ost
lourishing indeed in the past, and even to-uay providmg a
livelihood and work for many thousands of men), has not
yet been provided with suitable legal regulations such as
it is essential to give it. In the last Message I, had. the
honour to present to you, I pointed out to you this fact and
as a result Law No. 574 of September 19th was passed and
will be put into execution so soon as the regulations de-
pending on it are issued, they being indeed at the present
moment ready for press. In dèfàült then of legal pro-
visions, the State Government has so far been unable to
provide the proper fiscalisation of this service, a fiscàlisá-
tion which will give usan exact knowledge of the nrnes
being worked, of the people who are working them and of
the results obtained.

Although exports of gold have been increased, and in
19Í1 amounted to 4,298,760 grammes, these figures are not
complete, showing as they do only that amount of the
precious metal which has passed through the State Excise
Office, v

Amongst the mines which are known to be in full
working order are those of Morro Velho and Honorio Bi-
calho in the Villa Nova de Lima district, of Passagem in
the Marianna district, of Cuyabá, São Bento, Jucá Vieira
and Descoberto.

The extraction of precious stònés isin the same plightas that of gold, with the exception of diamond mining,
which is fiscalise.d by Government representatives, whose
headquarters are at! the city of Diámaritina.

The extraction of iron, in which metal this State ís
extraordinarily rich, has nptj yet been' deyelòpçd to the
point which itdeserves. ':r'' ":''f ''"

At the present moment, however, there is a distinet
movement towards the development of this mineral wealth
of the State. yytm%t<f mnvW^viòútíCongress last year passed Law No. 572, which grantedcertain favours *, to the Usinas .Siderúrgicas which Messrs.
Carlos G. da Gosta Wigg and, Trajano Saboia, Viriato de
Medeiros propose to establish at Bello Horizonte and Juiz
da Fora.

Amongst the works:, which !rare^ow turning out pigiron without any ônus to the State are those of «Esper-anca» at Itabira* do Campov belonging to Dr: Jr J. de
Queiroz Júnior,} and «Wigg» at: Miguel Burnier, bfelongirigto Co rmendadòr Carlos G*< da Costa Wigg;\ both situatcdon the Central of Brazil Railwayr • fàim s$3#" ¦ '¦"'1

Manganesei;is another important -mineral which istound at various- places in the State, especially in the
Queluz, Ouro Preto, and Entre Rios districts. Thismmeral is being expórtèa^n! alár'ge-scale by the followingcompanies:—C,G. da Costa Wigg, Cia. Morro da Mina,
^ociete Anonyhié des Mines de Mâhgahéz dé'Ouro Preto,
^i.a.cle Manganez Queluz de Mirías, Cia.:dé Mineração do

Jttazil and Emprezá A. Thun. mm-tn^

MINERAL y^A^ERS.
lhe State ás proprietor of ^vBr^u^™m%é^p:^p^r":

jPrings m the southern districts and in view pf,the,factat owing to «various reasons direct offipial , working í of
¦g :m 1S nnPossible, Government decided to iease all^bese
iL!P such 'private individuais as were capabíe of:.work-ing them.:—.._.. "

As a result of this decision; a contract was made forthe leasing for 60 years as from August 18th, 1908, of thesu^plmrspring^at .Cuidas to the Cia. Thermal do.Ptícos daCaldas; of the medicinal springs at Caxambú for a periodof tlurty years.,. as rfrom March 8th, 1911, to the Empreza
das, Águas da Caxambú; of the Cambuquira springs for a
period pf 30 yearsK.as from March j3th last to Snr, Azariasde Brito SohrinhQj.of.the Contendas springs for a periodpf 3Q years a&-írorn Noyember 28th last, to Cols. JoaquimJosé Bernardes and José Paschoal Ribeiro; and, finally,of the liambary springs at guas Virtuosas to Dr. Américo
Werneck for aperiod of 90 years, as from May 16th last.It was npt .intended, however, that the lessees shouldconfine themselves solely. to bottling the water for export,and to avoid this the contracts contained* clauses obliging
them to make great local improvements in order to attract
visitors who would drink the Waters from the springsthemselves.

In addition to, this undertaking on the part of the
contractors, Government on its side,, availing itself of legal
authorisation, has caused the Prefects of the" various dis-tricts in question to vundertake improvements of great im-
portance, especially at Lambary.

At Lambary, indeed, the State had up to the end of31st December last,,. spent a sum of Rs. 2.652:095$0P0 onimprovements. ,„, ,
The springs at Poços de Caldas, Caxambú and Cam-

buqueira have, hpwever, not been neglected, as the respec-
tive Prefects have been authorised. to pave the streets, in-stall electric light, improve the water supply and the
drainage system and make further improvements which
are completely transforming our spas, where, not so long
ago, no comfort was to be found at spots, which will now
prove extremely attractive to visitors and at the same time
time supply their every need. /

The following amounts up to December 31st last have
been.handed over to the respective Prefects:—Poços de
Caldas Rs. 355:000$000 in 1911, which added to previous
grants, brought up the amount expended by the State to
Rs. 610:058$60Q; Gaxámbú, Rs. 250:85Q$000 in 1911,
which, added to previous grants, brought up the amount
to Rs. 699:051$434; Cambuquira Rs. 287 :876$00O up to
December 31st last.

.;).'< CATTLE FAIRS.

- Cattle fairs,are. held at Três Corações, Bemfica, Sitio,
Lavras and Campo Bello. As the last two mentioned haye
only been recently contracted for, only the three first are
at present in regular working order; The total movement
of the three in question was , in 1911, 201,016 head of
cattle, divided as follows:—Três Corações 125,206 head ôf
cattle sold for Rs. 13.791:136$g|g|Bemfica 40,457 head of
cattle sold for Rs. 3.898:623$5Ô$; and Sitio 35,353 head of
cattle sold for Rs. 3.749:621 $500. h rivfj

YINE GROWING.

With the è&ception of exemption from Export Duty,
no favours werè)?gràntedby the State to vinergrowersrdulr
ing the year 1M1;U â':rüSli ¦•• &&&$$ »'.-j '• ^ítV-C'5;

Total exports- of wine from the State of Minas during
the year 1911 amounted to 157,186. kilos, which goes to
show that there is ih òúr State an industry already con-
siderably develppedjor the growing of vines and the turn-
ing of their precious, fruit| intó wine,: While' thát! wihe lis
largely consumê.çl hòt only ih the Staté; but beyoh?.: lis
confines. ^":t ' ^ Wê ?« ^->sn:uac rrcn i

¦-¦><¦¦¦¦-.•¦>« .•..¦:!r-;-j .. -;.i).iíi-/-..;.>ii j-;;•;'.'?,;•.' '5 •¦ y:-:."::L

hSÍ"?SíLE aRÒWlNG. 
'?S ?Âái*% "Tn%

The silk g^Qwing industry,,., .although it has. not,,'b,e^n
developed as much as could; haye been hoped, h^s not^.p.een
altog^ther negleí?te^rthus it. is that throughout the^hole
State mulberry.-irees, whose leaves form the principal food
of the silk-worm, are found in great abundance through-
out the StáfêY 'wMileVmahy péoplô; bspecially in the sub-
urbsrof this Capital, are now breeding - silkworms and

jrtilisihff thév còcòòhs -. ' '" ! !V ,• -
Gõvêrhmèht is " máintaihihg at the Rodrigo Silva

colony a nurseryrfol' cuttings from rriülberry trèes^ which
are furnished free of charge to anyone asking for them,'
while at the same place a silk mill has been installed -Wfrére
for áòme time ali òocoons offered have been accepted,1 pro-
vided't"hã7t~tliê"VeMor^^^^^ that they are of Minas origin.
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WATERFALLS.

Throughout the State of Minas there are many water-
falls which, if properly utilised, could provide, for many
years to cone, the force required for our railways and íor
the development of the industries which are now being
established. It seems only reasonable, therefore, that
Government should no^neglect these falls, but should take
the necessary measures for the extraction therefrom of the
usefulness of which they are capable.

In this sense Law No. 523 was passed and the Regu-
lations depending thereon will shortly be issued.

After this Law was published, Government received
many requests for the granting of concessions of waterfalls
'to be used for industrial purposes.

RAILWAYS.

On 31st December, 1911, the extent of railways in
traffic in the State of Minas was 5,012k. 217m., divided
as follows:—

West of Minas Railway.

From Ribeirão Vermelho to
Formiga 

From Sitio' to Paraopeba 
From S. João d'El-Rei to

Águas Santas 
From Aureliano Mourão to

Ribeirão Vermelho
From Gonçalves Ferreira to

Itapecerica and Formiga ....
From Martinho Campos to
Pitanguy

From Ribeirão Vermelho to
Carrancas

From Bello Horizonte to Hen-
rique Galvão 

From Henrique Galvão in direc-
tion of Goyaz Railway 

From Soledade to town of Pará
From Gonçalves Ferreira to
Cláudio

From Carrancas to S. Vicente
Ferrer

143.k000m
602.000

12.000

48.000

35.000

5.000

80.000

156.000

30.000
30.000

28.000

59.000 1.228.k000m

Of this length 498 kilometres are of 1 metre gauge and 730
of 0.76 metre.

Victoria Minas Railway.

From Victoria in direction of
Diamantina A'--,-

179.k992m

From Curralinho in direction of
Diamantina

Mogyana Railway.

68.000 247.992

From Jaguara to Araguary ... 281.000
From Cascata to Poços de Caldas 18.000
From Júlio Tavares to Guaxupé 15.000 314.000

From Fazendinha to Carvalhos
From Soledade to Rio Eleuterio
From Soledade to Fazendinha
From Carvalhos to Rio Preto.
From Freitas to Campanha ...
From Gaspar Lopes to Alfenas
From Piranguinho to Villa Braz
From Túnel to Três Corações
From Três Corações to Monte
Bello

Juiz de Fora and Piauhy Railway.

From Juiz de Fora to Rio Novo 58.101

Iways.

67.134
273.000

42,000
95.000
85.970

7.578
» 21.640
144.988

190.527 927,837

Leopoldina Railway.

368.940

31.150

From Porto Novo to Saúde ...
From Volta Grande to Pirape-

From Vista Alegre to town of
Leopoldina 

From Recreio to Santa Luzia
do Carangola 

From Cysneiros to Paraokena.
From Patrocinio to S. Paulo do
Muriahó

From Guarany to Pomba 
From Furtado de Campos to

Rio Novo 
From Silveira Lobo to Tra-
vessão

From S. Pedro to Mar de
Hespanha

Branch line Entre Rios to
Ligação 

From Cataguazes to Mirahy...
From Sereno to João Pinheiro
Poço Fundo branch

58.101

Bahia and Minas Railway.

From Aymorós to Theophilo

12.479

149.149
18.000

17.000
27.297

6.961

19.032

25.403

146.000
35.350
12.780

1.857 871.407

Ottoni 233.870 233.870

Goyaz Railway.
Line from Formiga in direction

of Goyaz  152.000
Line from Araguary to Catalão 53.000 205.000

Paraopeba Railway.

From Jubileu to Mattosinhos 12.000 12.000

Central of Brazil Railway.

Length of line in traffic  914.010

Total —

914.010

5.012.217

Compared with 1910, there is an increase of 556 kilo-
metres 966 metres.

The work of construction on the following is being pro-
ceeded with:—

West of Minas Railway.

Branch line from Henrique
Galvão to Goyaz Railway.

From Cedro to Bom Jardim ...
From Itapecerica to Formiga...
From S. "Vicente Ferrer to Bom
Jardim

108.000
52.000
40,000

59.000 259.6000m

Victoria-Minas Railway.

Itabira de Matto Dentro section
From Rodeador to Diamantina

182.000
79.000 261.000

Mogyana Railway.

From Monte Bello to Muzambinho 36.550
From Muzambinho to Guaxupé 38.300
From Guaxupé to Monte Santo 46.300
From Monte Santo to São Se-

bastão do Paraiso 54.300 175.45(1

Federal Railways.

From Corações to Lavras ...... 92.000
From Villa Braz to S. José do
Paraiso 34.360 126:360

Goyaz Railway.

Araguary to Catalão
Formiga to Goyaz •

From Uberaba to Araxá 
From Araxá in direction of S.

Pedro

61.000
65.000
50.000

30.000

¦-•'. ¦;¦'... A' ¦ J ¦ .•.!",. ¦
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CENTRAL OF BRAZIL RAILWAY.

On this line there are at present under construction:
the extension starting from kilometre 22 to Montes Claros
and the extension Sabará to Sant' Anna de Fe ros; the
the widening of the gauge to Bello Horizonte, on the
branches from Livramento to Piranga and from
Ouro Preto to Ponte Nova, etc.

During the year various Decrees were despatched deal-
ing with railway concessions and the following contracts
were signed: —

With Citizen Lucas Tobias de Magalhães for the
..construction, use and enjoyment of a railway, with ele-
ctric or steam traction, from the City of Passos to the
capital town of the Arcos Municipality in the Formiga
District.

With the Cia. E. F. Federaes Brasileiras—South Mi-
nas System—ditto, ditto from the Minas and S. Paulo
frontier to the most convenient point on the Goyaz,
Railway between Formiga and Bambuhy;

With Citizen João A. Américo Machado, ditto,"ditto,
ditto from the City of Peçanha to Serra dos Aymorés on
the frontiers of Minas and Espirito Santo.

With Engineer Francisco A. de Araújo Feio, ditto,
ditto, ditto, from the Ribeirão Vermelho station on the
West of Minas Railway to the station of Jaguára, district
of Sacramento, on the Mogyana Railway.

THE BAHIA AND MINAS RAILWAY

In mye last Message I informed you of the provisional
contract for the sale of the Bahia and Minas Railway
made vrith João A. Américo Machado.

Today I am in a position to inform you of the-approaching taking over by Government of the line in
question.

In accordance with the agreement of December 31st,
1911, made between this State, the Federal Government,
the New Bahia and Minas Railway Company, successor of
João A. Américo Machado, and the Compagnie de Chemins
de Fér Fédéraux de PEst Brésilien, for the execution of
Federal Decree No. 9,278 of the 30th of
the same month and year, it was arranged
that the Union should take over the Ba-
hia and Minas Railway from Oaravellas to Aymorés and
its dependencies for the purpose of s ibsequently incar-¦porating the/ same in the Federal System of railways in
Bahia.

In this agreement the State of Minas undertook to
transfer the line to the Union free of ali or any ônus and
with a full and complete title.

So far as the Minas section from Aymorés to Theo-
philo Ottoni 233 kilometres and 80 metres long is con-
cerned this undertaking is easy cf performance as sinceApril 14th, 1897 it has been the absolute property of the
State by virtue of its transference to the State Government
by the now extinct Cia. E. F. Bahia e Minas by public-deed of the same date.

As regards the section of the Bahian concession from
Ponta d'Areia in Caravellas to Aymorés, 142 kilometres
and 400 metres long, the State of .Minas only holds a mort-
gage and amongst the powers granted to it by the deed-of mortgage there is clause providing expressly for its.áale.
, In addition to the mortgage-'held by the State there
is also an ônus on that section of the line providing for"its eventual reversion to the State of Bahia as stipulatedm the contract of July 19th, 1880 made between that Stateand engineer Miguel Teiye ,e Argollo the original conces--sionaire for its construction, Use and enjoyment.

Taking advantage, therefore, of Clause 12 of the said-contract, which provided for the freeing of the line fromthis ônus or for its extinction at any time by the refunding
to the State of Bahia of the capital and interest of the¦kilometrio subsidy paid it and availing ourselves of the-authorisation for this redemption granted us in Clause 13•ot the deed of mortgage, Government decided .o send thekub-Attorney General, Dr. Heitor de Souza, to that State-a]th full powers to arrange the said redemption.

After conferring and negotiating with the Bahia Go-vernrnent for some time thè Minas Representative-«ucceeded in bringing about the agreement of tóârch llth

of this year in which the State of Minas undertakes to payto the State of Bah.a, so soon as the line is turned ovwabsolutely to the Federal Government, the sum of8.828:000$ thus refunding in full the capital andinterest of the Bahia subsidy and securing the suppressionot the ônus of reversion to the conceding State of the Cara.vellas to Aymorés section at the end of the stated period.This was a good stroke of business for the State of Mi-
ÍT ooSq x1? í® st,at1ensènt Preceding Federal DecreeNo. 9278 the share of the total money, paid for the handingover of the line viz. 12.000 :000$ which would fali to thebtate of Bahia was calculated at 3.700:000$000.

After the Bahia section had been freed from thisônus and its ceding had been authorised free andunembarrassed from any reversion ônus, it was furthernecessary to obtain permission to sell it to the FederalGovernment.
This authorisation was granted unanimously by aGeneral Meeting of the Cia. E. F. de Caravellas a Aymo-rés, the ownehs of the said section.
The State of Minas is, then authorised to transferto the Union, in accordance with the agreement of De-cember 31st of last year, the absolute possession of thesection in question and is ready to carry out the under-takings assumed in the said agreement.
The definite putting int#-effect of the taking overby Government now only depênds on the registration ofthe contract of December 31st, 1911 by the Tribunal deContas (National Auditing Office). This should not belong delayed as ali the documents requireclin accordance with despatch of May 14tKlast have now been delivered to that body,
This taking over by the Federal Government is of

great advantage for the North of Minas and for the wholeState as the incorporation of the Bahia and Minas linewith the Bahia Federal Railway System will permit nofconly of the improvement and development of the traffic
but also of its extension under the favourable conditionsto which I referred in by Message of 1911.

PUBLIC WORKS.

The sum authorised to be spent on public work»during the year 1911, including accounts outstanding from
previous years, was 3.189:200$110 divided as follows.—

Prisons 899:847$500
Various Buildings 945:020$550
Bridges 807:775$110
Roads -m 388:315$900
Sundry works .if....... 148:741$050

3.189:200$110

The credit of 610:000$, indicated in No. VI, Par. B9
Art. 15 of Law No. 533 of September 24th, 1910 andincreased by 664:027$ in No. III of Art. 7 of Law-
No. 569 of December, 1911 to a total of 1.274:027$ was
duly spent.

The excess of 1.915:173$110 was put to the credit
of No. XIV, Par. 3, Art. 15 of Law No. 516 of August
31st, 1910. A sum of 20:685$500 was spent on the latter
account and of 592:586 $850 on the former.

Actual expenditure, therefore, on public works in the
State was 1.887:299$350:

The amount of Rs. 747:671$650, of authonsationsv
still, to be paid, will come in to the 1912 accounts, Thie
sum as a matter of fact will be reduced to Rs. 712:141$550
by the cancelling of several authorisations fõr works which
have not been done or paid for in previous fiscal years A

PRISONS.

During the year 1911 the amount spent by the Staté
on prisons was Rs. 500:470$80Ò.

Prisons were built at S. Sebastião do Paraiso for a
sum of Rs. 78.235 : $300; at Lavras for Rs.68:276$900$
at S, Paulo do Muriahó for Rs. 42:610$300; at Uberaba
(Penitentiary) for Rs. 182:590$300 and at Caetó fòr Seil
51:265$300.
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The prisons at Bom Successo and AyMruoca were
r'éWiít; af a cost of&. 16: 088$900 and «s..,12 1121*700

novo ! una) • ' otoi ,....;.
.respectively. iifnmrri-jvoí) Un^no' ¦¦ ,.

Prisons are being built at Pouso Alto for a sum oi

% WWtfM; and S. Francisco for Rs. 23:770$W;
'ai Campo Bello for Rs. 62:491$900; at Peçanha for Réis
*6:493$; at Muzambinho for Rs. 63:883$500 and at
Guaranezia for Rs. 14:000$000. ^

!/ ' A gíant ih aid óf Rs. 60:000$ was made by the btate
towards the erectioh of a prison and law courts at Leo-

pòldina and this sum has already been handed over to the

Municipal Councií of that City.
The sanitary arrangements at the following prisons

"wère/ installed during the year 1911:—Barbacena, Três
Pontas, Cabo Verde, Uberabinha, Sabará, Pomba,, Giia-
hháés, Palma, Rio. Branco and Conceição do Serro. The
total amount spent on these works Rs. 3.265$300.

Various repairs are being carried out in 59 prisons.

-ot f l 7 / J5 ki;!í'V/.l;i!PUBLIC BUILDINGS.

The total amount spent during the year 1911 on public
buildings was Rs. 705:539$550.

A sum of 279 :116$350 was spent on the improvement
àhd up-keepòf public buildings in the Capital.

Law Courts.--t)n the various State Law Courts a sum
of Rs. 63:810$200' was spent during the year.

Barracks.— A sum of Rs. 83:712$400 was spent on
the building, adapting and repairing of the State barracks.

Fiscal Stations.—A sum of Rs. 7:086$900 was spent
on improvements and repairs to these buildings.

Educational Establishments.—A sum of Rs. 30:500$
was spent on these buildings.

The Barbacena Lunatic Asylum.—On this building
'ao sum of Rs. 32:045$600 was spent chiefly in improve-
'mènts and other work.

¦¦ Coffee warehouse at Rio de Janeiro.—The contract

price for the erection of this building at Rio in connection
with the Agricultural Cooperative Societies of the State
is Rs. 372:000$000. To date instalments have been paid
totalling Rs. 254:004$100.

BRIDGES.

During the year the following bridges were built:^
over the Ribeirão Bicudos at Curvella for a sum of Réis
3:000$; over the River Palmital at Juiz de Fora for
Rs. 7:980$ ; over the River Boa Vista at Carmo da Matta
for Rs. 11:551$700; over the Ribeirão do Inferno at Grão
Mogul for Rs. 6„:858$600; over the Rico ravine at Para-
catü':fòr Rs. 9:470$; over. the River Santa Isabel at Pa-
racatü' for Rs. 5 :400$ ; over the Ribeirão Arsudas at Bello
Horizonte for Rs. 22 :412$800 ; over the River Piranga, called
S. Lòurénço fòr Rs. 11:384$300; over the River S. Miguel
at Arassuahy for Rs. 3:044$400; over the Casca at Je-

.guery* for Rs. 9 :865$300; over the River Campuan át En-
tre Rios for Rs. 10:844$800; over the River Ramalhete

-at Peçanha for Rs. 2:000$; over the River Ventura Luiz
rat Queluz for RsJ 3':016$900;; òver the River Gama at

Itapecerica for Rs. 600$ as well as the following ste.el
:\ bridges : —over the, Rio j Preto; at the City of the; same
•name for Rs. 80 :55.7 $620 and over the.River Parahybuna,
-called Tapera, at Juiz de Fora for Rs-.,51 :268$540. 8

The total amount spent on these bridges: was Réis
,252;:867$,760. .... , •-a;:aa. •- rí;í,,-j .

The following bridges were rebuilt :r^oyer; the. Riacho
do.Fogo at Montes..Claros for Rs. 2:042$; over theJRiacho

!âasPlreias' at Santa Quiteria for Rs. 10:196$900; over, the
^feiyçr $anto Antônio' at. Itajuhá^ gs? 1Í!;^5$3ÒÒ; over'tíie 'RÍvèrMuriahé,' caÜéd Porto, for Rs. 6; 204$ ; over 'tfie
!ÍÈÍíver;àor!Pe^xe atEntre;Rios íor Rs. 3:645$7ÒÒ; over tlfe
River'inhay atÜia!inantina for. Rs. 2.l66'$éÔÒ and' over
the River Caté-Mirim,... also , ,at Diamantina for Réis
1:573$100 making a total of'Rs. 37:473$8O0.

a- , Bridges are being built .over. the River Quebra.-Anzol
aí Áraxa for Rs!'7 lÒÒÓI^y^
Drumniond estate. .for rRs': 

'23:'937$2pí)'; 
over the íttvèr

Jáguá^y at :SantáJÜitá: cia Extrema "íor Rs. 1Q,:134$100;
' over'; thé Riyer^'. Águas . Claras\'"'at", Bòmfini for 'Réis
1 .'é^âOêQOO ; oVér!^he River' Làmbary" at Çhristma for Réis
àift-itoí* \ oVer the1 'Éiver Para at^artihhò^arüpoí for Réis

7 :027$400; over* the; Rivér -Paráí *at. Alberto Isaacson for
Rs.43:215$; over the River MangáEy at Villa Brazilia
for Rs. ^:^Q0$; over the River Bagre at Cúrvello for

-Br. 3;36p$8p0; over the River Kagado at Mar deHés-
panha for Rs. 6:905 % ; over the River iSuassuhy Grande
at Peçanha for Rs.' 5 í: 050$; over the River Oarangóla
at Tombos for Rs. 4;: 196$; over the River Pomba at Cá-
choeira Alta for Rs. 21:831$ ¦¦; over thè1 River SiiasMhy
Grande, called Bonito, for I Rs. 7:400$ ; over f thé! River
Tijuco in the Prata! district for Rs. 12:610$; òvèr the
River Paraúna at Cúrvello for Rs. 1:600$ as well as steel
bridges over the River Dore' on the Raso èstatè fór Réis
69:842$980 and over the River Verde at Soledade for
Rs. 66:496$700, thé total sum being Rs. 330:347$980.

The following I bridges are being ' re-built: —ovei* ' i the
River Casca at Bicudos for Rs. 6:960$; over the River
Preto at Diamantina for Rs. 7:914$ over the Téíxeiras.
ravine at Viçosa for Rs. 1:134$200; over the River Ja-
caréiat Oliveira for Rs. 6:000ó; over the River Giráo
at Itabira de Matto Dentro for Rs. 3:150$ and over the
River Muriahé at Boa Família for Rs. 5:800$ maldng a
total of Rs. 30:958$200.

The following are under repair:--Over the River Preto
at Santa Delphina for Rs: 6:367$400; Over the Rivers
Vermelho and Fánado at Minas' NovaS for Rs. 1:500$;
over the River Jacaré at Oliveira fòr ; Rs. 3:693$80Ò;
c^er the River Formiga at the City òf the samè name
for Rs. 1:046$500; over the River Pirapetinga at Bom
Successo for 1:233$800; over the River Lambary at Pi-
tanguy for Rs. 2:046$ ; over the River Parahyba at Porto
Novo do Cunha for Rs. 300$ ; over the River Arassuahy
at S. João Baptista for 91 $900; over the River Ayurüoca
at Serranos for Rs. 87$500; over the River Barreiros
at S. João Baptista for Rs.; 1:000$; ovér the River Sa-
pucahy at Itajuba for Rs. 6:511$ and over the River
S. João at Inhaúma for Rs. 500$000. Total Réis
24:366$900.

Repairs are also being made to thòse; over the Rio
Preto at Porto das Flores for Rs. 12:633$40Ò: over the
River Santo Antônio at Itapecerica for Rs. 612$50Ò; over
th© Ribeirão do Inferno at Diamantina for Rs. 3 :623$30Q;
over the River Piranga called Pau Grande for Réis
4:490$; over the River Curimatahy at Diamantina fòr
Rs. 555$500; over thé Rivér Novo at S. João Nepomu-
ceno for Rs. 1;000$ while a sum of Rs. 7:000$ voted
for the maihtenance of the.bridges in the.Pitanguy1 district
bririgs the total up to Rs. 29:914$7O0. ].^ln
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80:802$500; over the river Tanque at Italíra/^or' tias

Duringi the , year , 1911 \ the follpwing. roads, were con-
structed :r^from Bellq líorizqnte to :Venda Np.ya: for.;Réis.
53:279.$7PP; from Boa Éamiíía Atq Sant/Anna. de Cata-
gua;zes: for. Rsl ^::72Ó.$.;:i from.:;Carangola -to . Diyiuo for

; fts.fcQ0Q$,;;! irpm! ^Rqíador, to the. j Rio;,frontier ioriRéis
2 ;0Ò0$ ; from Beílo Horizonte to; Bomfim (including the
section to Barreiro) for Rs. 15:039$100. Total; Réis.

;;80.:038|80p,,ii;¦¦Mí:il.(í:í, ,;iKU; rU.Ar-» tâi >\aaa^ >¦!.
;,..-,.),,i;The.;' following ..roaSs , are..;! being built :TTf-frôín ShRo-
.mão to Formosa;in the'/State of Goya2; for;Rs.;;34:327$400 ;
i:from Abre; do íCampo^to S. José do Paraopeba-cfor Réis

10 :;555 $ 70Q;. from M\ Miguel :de ^Guaranhãíes to \ the Nack
station for Rs. 1:500$ and from Santa Luzia do Rioidas
Velhas;)to SerradosCipó for:;RsA21i825$100.i;i;Total Réis

,&a;.93§$5QQ. -:M:i M.h í'o aoíHea Udi >¦<¦<> ^m ?n; <;>:ÍH "!
Ía'ishrche roads' undèr repair are"thosô 'from IMárianna ;to
Santa-Rita-Durãoifor^iRs.^ 9^500$; i(fròm'OurO->Préto
to'Cachoebã> dcCaihpo 4or> Rs; >Í8:129$l00> 'from ^üro
Preto to Passagem^ for <Rs.: ¦ 8: 1M$;!! ftora Antbnio' Péreiráv to

-Bento'Rodriguesfor'Rs:7:124$80O; irònii'Mtóantíató Ponte
-Nova-fòr Rs>41:#59$ ; >'froni íOüròvlíPrétò' ^o ' Aiítonio
;vPéreii?a!for! 

"Bà. '2^693$300;,'fromlf.Benifiéaí tó ;-Piau:lánd
• CórondPacheco'for'®sL-10:éOO'$;^rÒrrí ÒurO'Fmo'!tb Cal-
^as^via^Safíta^Rita^fòrRs^^S^õâÕtl; ftoí^Poüió^Altó^ to

^Piééífoi^ Rfe.«30Ò$iíatíd frôihi Baba L6nga}Stóí(thé^Chopóto
> station- for 'Bk'< fl !í 1S1$600:!'' ÍÍdMB#\u 190*: 5^6$§001' *

i! !^ The1 fólio wirighaye beèh1 re^àirèdM^írbm Pitaínguy to
Pequy fó^' Rá:! i :00Ò$ ; 'fro!m;Villa; Nóva; Jdè ; Rezende "to

theMòritebélló^tátiònfô^Rs- 5:000$';' f róm? Sàhta Rita
•dió^Sâpütíahy1 toHVÒ;lta Gráhdé^fói1 R^:!W.200'$; ftóm^arfba
'^iW^B^Sap^òkh^^^ntá1 (àMmmm{^} êm%fí® i

-
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the tóads in thé Pató district-fòr Rsl I^OOl^ahd íh th'è'
Viçosa district for Rs. 6:000$0<te. í^aV lis. 24'!ÔÒ2$20b
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A sum ^^^íM^&í^^ã^ e^#^P!^np^ÍÍ_^
hèadihè auriiig the yéar 1911./;;;,' .,; ;., ;¦;;.;¦¦;',; ;;.;, 
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THE SYSTEM;.' ÒF; AQBIcijLT^^AL.! ÇQ-OPERATION 1 j

The system: of;Agricultural Cò^opèratiòh inaugurated
ín the State in 1908 under tHe watchful eye of that great
Mineiro, Dr. Jôãó: Pmhèiro;; fMP flóüríshed ih spite of
incredüíitj, tirhidity âftcl mistrüst on the,.part;,òf the
agricultural classes who, amongst. us; haye always been
disunited and haye strupk out, .Ibneir^in^yiá^at lines with
regard to policy and ideas . which , always ought to be
followed with unanimity by the whoíe class acting in
unison. ;¦., ],«,.!; v'«jo){•!¦,(.oi luó uhWnv bojf-Ttj«nõ-)

The number of legally constituted agricultural co-
operativo stations is 32* the following having been estab-
lished during the year 1911 :~1 for tobacco at Patrocínio
de Guanhães, 3 for dairy producé in the districts of Per-
does, Oliveira and .; Bello Horizonte respectively and
another for coffee at Santa: Luzia do Carangola; severa!
more are in. course of organisation in the different districts
of the State.;;if rfosw ocí Ubn ti Ainá-i: iWo'i'1 /0?>r$£„"8: BOS: i!

As will be: seen, this system which was, at its initia-5
tion by Decree No. 2,18Qof January ,4th,( 1908, exclusively
confined tp coffee planters, is now;extended to ali the agri-
cultural, pastoral and industrial! houses. This is due to
the fact that Decree No. 3,252 of July 22nd, 1911, which
approved the regulations.for the reorganisation of the
service dealing with the foundation of these societiès and
with the favours to be conceded by Government, permittedthe organisation of co-operative agrioultüral isocieties, not
only amongst eoífee planters, but also i áínongst tobacco
growers, dairy i farmers,. and farmers produeing lardj flour,
and wine and :the growers of rice, s cotton, ètc;.

The amount òf coffee exported by the co-operative
societiès from June to December,11911 (a short period of
seven months) wás: 251,-908 ba&s'.' &ti$í$'&.

Furthermore, I must point out that intwelvé months,
according tò thè last report of the Diréctòratè of Trade andEconomic Expahsion, exports of coffee ! amounted to118,805. Comparing these two statèmènts it will bè seenhow great a progress is being made in the exporta of coffeeby the Cò-pérativé Societiès. bcj íKJ

Of the coffee above-mentiohéd 176,628 bags were soxuin Rio de Janeiro; 20,892 bagswerê sent to Europe, whilethere waís a stock in the Government warehouses in theRio market on 31st December last of 54<39â'bags,
Of the 20,892 bags sent abroad/ thè sale Of 16,418has now been proved at the net price of Rs. 9$313 per 15

kilos. >m 7.!r//i':ri <)dú vrj b.oiloojjòo Jífí.foifus of!i jiabhi;:!1The goódwill of Góvèrnmént in hôlping thesé societièsby means of money grants^ prizesi' subsidies* été;; is ob- >
vious and undeniable:vi guRmfo/ii: ,£Jf).Sf .c;8Tr: Slí.Cir .8)1 oí.

When a süüi õfiBè. 55:000$G00, expended during thé
past year is added tothètojtallõanimadeto these Coiopera^tive Societiès, the grand lio*aÍiàmoünts. to-Bs, 1514 :OOO$O0O»ot which Rs. 134:000$000 were advanced directíy by Gov-ernment and the réhíamder by the Banco do Crédito Real«o Minas GcraesiUílS- oiih-

Furthermore; since the foundation of the Banco Hy-
Pothecano Agricolar these societiès. have begun ito carryon their operations of crédit with that establishmèht, while«w note worthy that: Government has not withhèld its goodonices as regards '.that Bank in order to insure the suecessoi the busmèsa :dòrió: jp UM
aí J^ri^csèrahtedVby Government now amount tò a valueof Rs. 387:500$00©í í:_j,s I/
Jan ^H Wàrehòüsèá which are being built Íni/Bio de
i,570.íor the reception of coffee and other goods exported
•oLT ^^P^atívoicSooieties are'>nÒw; nearly rèady;: Their
^nstructioh 

-hai: fcèèn^tenewHati déíayédv tfòr>¦><Ivarióusr
dXw £ne' ^ ^hich.iwa^thbMstrikéoinnEnglíandy which
<n^A i «dWpa^aií. otoironwíorls) andJ othei?-i material-irrew.^uired for construetion. ^m4'mái gni^pl
Bran State sti11 P°ssesses the warehouses built at Rio
CnT0 ™::*he¥è«ve been used free ofe^arge by the

2toJn*^ytà^ %-^November of last*#ear' theifirst Con-
KZv Wm^^M of the Agriculturáln Co-operativelles met ha this Capital, and it is noteworthy that

_u i $>¦ fte 5e,mm ,Pf *Hiá Congress were pres ded' over tvthè Secretar^y,,o,f'Agricuítiúre in DUi'^m™ "W"™t>

™?0mB of; ^e; Wà Congress should be dèfinitély cairíéd
1/ . í \CiO

nnil iuíb-W
. ...o).*;>l trgjriovrq^

ulá-ftl

out.
.: :"1Je;feíciâl: ánd Òfficial Agents oi, the:(^operai'"7® PPcl^les abr?ad duly, received a siibsidy¦', irom Üov-
^erment, a sum, pf Rs. 97 • O^otóo \ l^eing spent; \ includingthe current expenses at the agencies, 7With the same purpose in view, namely, to help onthe work of the Co-òpèrative Societiès, G óvèrhmèht1 siillmaintam the agehciè_ established át Ríò de Janeiro,Santos, and Victoria; thé grèàtést môvemènt so far hasalways been at Rio de Janeiro: Any further detail withregard to Co-operative Associations in the State will berfound in thé exhaustive report òf; the Secretary òf Agrí-culture. »',...

"BOARD ÒF C03ÍMÉRCE.
'¦Ip3:|_^9:'l j^í.;. iO;í;; iH)pjüÓ0:.;.g ';.'..

t{-í The Board òf Qóioirnérce contíinuês tó work wiíh régít"larity and up to July liist Dehüty Porfirio Francisco Fèr^ireira was acting Chairman. ooolíwiS
At thãt;tiniè Sní-. Màhuel (Jptióàlves de Souza Morèiré£returned from Europe and reassumed the acting Chair-mahship oh the 16th "òfthp s^id 'month. Oh thé 2^he was nominated as full Chairman, an office which'he«assumed òn 9th October of the çame year. 1'!:i;"'í-ü^,q

., Pü February 6th of the current year electionsí^oS
place to fill three vácàncies càused by thé rèsighátibnin1rotation of Còl. Porfirio Francisco Ferreira, Major JoaquimSeveriano de Carvalho and Major Laurindo Felisberto deAssis. These three gentlemen were re-elected.

As will be seen from the report òf! the Chairman of theBoard of Commerce, which is appended to that presentedby thè DirectOrate of the Department of Trade ahd Econo-mie Expansion, the Board; held during the past vear* 431ordinary meôtings at Which 329^ íéqüests wéré dispatched,^ s
Thé number of contracts put on file was 89, the hun.-'ber of * fchosè dissolved 35, the number! of those modified was8, while the statutes of two Joint Stock Companies, thèstatutes òf 8r Cò^õperative Agricultural Societieá àhd 5reports of General Meetings were also put on filei' 'ii-'í"r.
During thè yeár 45 

"nrms 
weré1 régistéfêd as also theboòks òf 99 undertakihgs, in! additioti to 20 tràdé-inàlrks:ahd 1 authorisation to carry on büsihess. '¦^rruiü oils

There were carried forward to the year 1912 3 Cortí^
pany contráéts áhd 5 di^solutions, thè filing òí Which de-
penda Oh thé proof' òf payment of the1 State tale òft Ihdúsi^triés ánd !Professionà. ! j ' ,:)í^^ dXÍ ^.wáá B-mbimi riíí.|;'jo noli.jThè'mòVement of capital réáchèd' thè sum' !of ^Rs^
12.181i:325$452. > to k?t$ ^miso to rlqiins bíH úú obítj &à} Thè Revéhüè proved 'amounted !te) Rs;:U0tl9Ó$867
(atámpfe)vfar thé tlhióh; Rs.! 7:034$740l (stamps: and' taMsp
fòí-thènStáté] Rs/'l :779$690 (emòlüméhts) for the hièm-1
bèrs"'òf-thé^òárd/v01^'^-"'••-!i í?-«íj iluoníh) íao-ra $iffi-'à.ú$M•tjfj

to
,':JlVSriJTHB PREFECTDRÉ GF THE CAPITAL-li? ei 08ÚOJ.I b'f-r»u« bíí.jj xoü bffjàs .PAxmb ío ^niblitól goqià

* 
f* ^hé' dèvélopihèht òf the Capital; has bèèh sò; grèát/íwhile! ité hèéds as! regàrds! comfort, hygièhô and improve-^

ment have been so pressing that thè lòeál áàtíiinistiféttibh^
ha_ fòühd it éx^trèmèly difficult tò kóép pácè withi the1 pro-
gfésòj whiíe confinmg ítsélf to thè limite òf budgèíâ^
provisiòns. ">•'¦ sr^n-, -jíU oí \\^hcnww.-\i -np, .n-iilqq^

Revenue as estimated for 1911 was Rs. 1.018 :'95Í$6Ò0;í
while1 révèh^ié áctüálly còlléòtéd éxce^dedthissuni by Rs,
115:980$8JÍ?.! * ^é fb,!í; )('jífíQ fó;^í4%ib è hf i^m

'; Nèftwith_tahmng the ^nikU increase in Miiniòípal°feé->
venue, the {sum actually collected is still inade^iiâlle 'fó^1
thér/CÊÍrrJih^ òut! òf iihè niòst urgènt and ! mdispéíiáable
services. A^üpmmiíbo s/.ív/- aoqiq é'Míyí vices. ¦' '•"' •"•" "'¦ ' "¦'" " a/-.1.^.1 «*<*)'If-^étakè' iiitò! àccòúht Iihè'digà^éar^cé' uurííi^ the
)resent fiscal yèafc" òf'! Ühe' vòfei! requi?éáí for' ° th§!¦' ?i^__«j-

sMl %nar
year will,
(^unen^'Jíí! ,:M 

pp Ò. fè^al áuthdr,ísaiÊiòrlí ah^a^eenléht^hls ^èff
rtífièfè'1 %i«i' 'i^é^d to' tabün^á-s °Béliwéénn %tíé ^tólté3 r&wlf>
the Prefecture up to December 31st, 1910.

1
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On 24th October of last year, a contract was made be-

tween the State and the Prefecture for a loan ot «s.
4.000:000$000 intended for the redemption ot the aeD*,
and the carrying out of work on the new water supply and
drainage service and other improvements which are essen-
tial for the public health.

On March 22nd of the eurrent year a contract was
made for the leasing of the power, light and telephone
services to the firm of Sampaio Corrêa and Cia. 1 he con-
tract was published in the «Minas Geraes» on 29tn Marcü
of the eurrent year. ,

The following table shows the comparativo movement
,of budgetatry estimates and the actual collection of taxes
under the various headings of the budget:—

Comparative Table of Estin ated Revenue and Amounts
actually collected for year 1911.

(CLOSED ON MAHCII 31ST OF CURItENT YEAR.)

Estimates Receipts Surplus Déficit

Tax on Industries and
Profi-ssions 6O:000$C00

House Tax 60;ÜOU$OÜO
Transfer of property tax.. 26:u0> $U0O
WaterRati ......... 76:00i.*000
Sewerage Rale 30:0o0$i>00
Rcfuse » 2.:000$000
Electric light » l8l':0üU8uU0
Telephone 26;OOOIH;00
Rent of Warehouses 14:4ol$6U0

> » Slaughlerhouso.. 40.000$u00
Land Survey tax 20:QOO$00.0
Tramears »  .. 24U:00ii$00O
Market » 8:000$*>00
Cemetery » 5:UUO$000
Weiuhts & measures 4:000$000
Licenoes 10:000801)0
Fiues 3:00 $000
JEmolümeuts.V 6üü$u00
Carriagos 9:00UK
Materiais etc 90:ÜOU$000
Floating debt 10ü:UU0$lJ00

93:326$0J0
64:276$.09
32:9908165
81:3708344
29:9808388'j 6:04087 51

194:157$lia
21:4948763
14:4518600
38:G3--í$183
34:63--'$188

£09:'j69$400
7:4lí-$600

10:bõ8$888•3:686$b4ü
14:2528652
8:l23$í88

88^8174
13:rf72$000
80:7nfc$ò42
53:3778996

33:3268010
4:276$709
12:990$175
6:B70$344

$
1:046$751

14:167$113
$

14:63-J$188
69:969$400

$
õ:858$888

$
4:2ò2$652
B:12»$48S

3S2$1?4
4-.972S00U

198612
$
$

3:506$237
ífi

1:0845500
$
$

5818400
$

5138160
§

9:2418158
46:632$C04

1.018:»51Í600 l.l34:t32$lU 177:357$&82 61:3778071

THE WATER SUPPLY AND DRAINAGE OF

THE CAPITAL.

As you are aware a Special Commission was appointed
for the exclusive purpose of making surveys for and carry-
ing out the new water supply and drainage service in the
Capital of the State. The head of this Commission is
Engineer Dr. Benjamin Brandão, while the staff corsists
of a technical assistant and two subordinates, one

. draughtsman, one clerk, one cashier, and the necessary
number of workmen.

The first work carried out by the Coimmission was the
study of the plans for the utilisation of the reservous on
the Barreiro Estate belonging to the State and known as
Posse and Clemente.

The plans were drawn up and tenders called for, for
..the supply of the metal work and after a careful examina-
tion of the tenders sent in, the contract was placed for the
supply of these goods with Messrs. Herm, Stoltz, and Co.
as also for the supply of cement and of a hydrualio press.

At the same time as the plans for this service were
drawn up the rebuilding of the Cercadinho reservoir was
begun. This service is well advanced in view of the fact
that the most difficult part has already been done while
the rest is in course of completion.

The catchment work which consists in the laying of
pipes, building of dams, sand box and guard house is ai-
most completed, in addition to the construction of galleries
for the laying of pipes where only an enlargement of the
tunnels is only required.

The pipes are arriving at the depot on the Gamelleira
estate and after the necessary resistance test has been
applied, are -transported to the point at which they are
to be laid.

Up to 31st of May last there were in this depot 1,392
pipes of a diameter of 0m60 and 1,820 of a diameter of
Dm40. Of these 453 of the 0m60 diameter had already
been tested.

On the lOth of the eurrent month the work of laying
the pipes was commenced.

The two reservoirs whose catchment was made will
hold sufficient water to supply 50,000 people.

In addition to these services the Commission surveyed
other reservoirs in the valley of the Paraopeba and carne
to the conclusion that one, the larger, known as Tabuões
on the estate belonging to Citizen José Pedro might be
used for the water supply of the Capital.

The catchrííent of this reservoir, the expenditure on
which was justified by its çnormous capacity, will permit
of the utilisation of three other small ravines which are on

one side of it and in this manner the four together will bc
able to supply 150,000 peoplò.

A sum of Rs. 829:565$900 has been expended on the
staff of the Commission entrusted with the work, on the
purchase of material, expropriations, acquisition of reser-
voirs, carrying out of work and other expenses.

This expenditure is incurred by virtue of authorisation
of Art. 20, letter B of Law No. 533 of September 24thr
1910, and will be debited to the account of the loan con-
tracted by the Municipality of Bello Horizonte.

THE ECONOMIC POSITION.

Government considers that it is justified in telling,.
you that the definite data for Minas Exports during the
year 1911 fully confirm the statements made with regard
to the development of the conomic forces of the State,
whose produetion is best judged from the returns for the
export duties levied on her frontiers.

On the other hand, too, the amount of our produets
actually consumed within our territory and suppliyng local
needs of ali kinds is proved by the figures which show the
great progress in our economic .prosperity.

Taking, for example, the last five years of 1907-11,
we find that revenue collected by the railways, revenue
offices and fiscal stations, was as follows:—1907 Rs.
8.986:535$301, 1908 Rs. 13.403:219$161, 1909 Rs.
14.173:237$311, 1910 Rs. 13.088:906$483, and 1911 Rs.
14.208:822$170, from which it will be seen that there is s
difference between 1910 and 1911 of Rs. 1.119:915$687,
and between 1907 and 1911 of Rs. 5.222:286$869. The
fiscal stations which, amongst others, most appreciably
added to the increase in 1911 were the following:—

Central Railway 21:525$000
Bahia and Minas Railway 48:545$000
Goyaz Railway 7:882$000
Mogyana Railway 37:321$000
West of Minas 45:066$000
Victoria-Minas 99:457$000
Rede Sul Mineira 120:725$000
Leopoldina 264:775$000
Santos Custom House.... 21:729$000
Revenue Station Santos 147:061$000

Do. José Aroeira 78:669$000
Do. Fortaleza 44:082$000
Do. Jacutinga 6:880$000

Fiscal Station at Araguary....... 8:854$000
Do. Parahybuna 6:329$000
Do. Guaxupé 8:650$000
Do. Porto das Flores 11:098$000
Do. Santa Delphina 11:248$000
Do. Pirapóra 12:1Í8$000
Do. Monte Santo 7:536$000
Do. Ouro Fino 9:316$000

Taking the amount collected by the railways revenue
offices and fiscal stations at Rs. 14.208:822$170, as above,
the export taxes, properly speaking, during 1911 amounted
to Rs. 10.713:735$562, including tax on gold and thus
show an increase over 1910 of¦ Rs. 1.910:604$497. EruC-
tions eliminated, the following produets Were the chiei-
features in this increase by the following sums:—

Coffee 1.241:353$000
Cattle 213:029$000
Tobacco 112:851$000
Beans 106:209$000
Rice 40:257$000
Butter 36:800$000
Cheese 32.235$000
Maize 24:926$000
Lime 17:447$000
Mules 16:399$000
Milk 14:772$000.

Export taxes collected to the amount already stated
of Rs. 10.713:735$562, including Rs. 278:077$867, repre-
senting the tax on gold, can be divided into distinet classes
according to the nature of the goods exported, in the fol^
lowing manner:—

Produce 7.125:853$281
Manuf actures 539:002$595
Live Stock 2.616:054$202
Minerais 432:825$484

'.
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The above figures represent in official values the foi-
lowing percentagôs:—\

Agriculture 7.27 per cent.
Manufactures 4.94 per cent.
Live Stock 3.65 per cent,
Minerais 3.44 per cent.

or a proportion of 5.43 per cent. of the revenue actually
collected as compared with the official value of exports.

STAPLE ARTICLES OF PRODUCTION.

With the exception of coffee, there has been a con-
siderable increase in exports of the other produets includ-
ed in the table of our economic movement in which there
figure cereais, timber, seèds, etc.

Amongst others the following showed an increase for
1911:—

Cotton, an increase of 64,161 kilos
Do. raw ..: 1,864,089 ,,
Tobacco in leaf 67,168 ,,
Wood for building purposes 1,898,252 ,,
Seeds, etc. 384,405 ,,

With regard to cereais and potatoes, the increase was as
follows:—

Rice  2,223,597 kilos
Beans  20,119,407 ,,
Maize  7,905,922 ,,
Potatoes  1,778,342 ,,

Exports of coffee as in the year 1910 show a faliing off.
During the last three years the quantities exported

were as follows:—In 1909 167,174,868 kilos, 1910
119,560,790 kilos, and in 1911 102,679,639 kilos, there
being thus a shrinkage of 47,614,078 kilos as between 1910
and 1909 and of 16,881,151 as between 1911 and 1912,
or a difference between 1911 and 1909 of 64,495,229 kilos.

The faliing off in exports of coffee was due to the
small crop in ali the nroducing States and is one more
argument in favour of policulture and of the encourage-
ment of other industries, for we must never lose sight of
the need of supplying ourselves with a lasting and safe
source of revenue which at present is the màin factor in
our budgetary arrangement.

MANUFACTURES.

Our manufactures have shown a notworthy develop-
ment.

Those which have shown the greatest increase arerum, with an increase of 52,378 kilos, sugar with 1,082,362kilos, alcoholic bevérages with 10,407 kilos, coffee (róasted)with 39,151 kilos, beer with 19,392 kilos, sweetmeats with18,464 kilos, flour with 207,241 kilos, maize flour with
qaÍ60 kilos' tobacco of ali kinds, including cigarettes, with805,086 kilos, alimentary pastes with 16,950 kilos, cerealflours of various kinds with 82,404 kilos, molasses 232,665n oS) soap With 19,843 kilos, sundry textiles with 30,173kilos, etc, etc. - '"

CATTLE BREEDING AND DAIRY PRODUCTS.
There has been also considerable increase in those ofour exports which depend on pastoral industries.

Pvn \ i durmg the past year thèrê was an increase in
£o í V g?ats and sheeP of 3>460 head> of horses of 972nead 0f mules of 5,217 head, and of cattle of 52,069 head.ia ports of swine alóne showed a faliing off, therewmg a shrinkage of 8,186 head.
mío^W showed an increase of 559,849 kilos, meat of
kiln* i os' milk of 3,128,83i litres, butter of 501,997
6fi?7flriní-S °f 45'718 Mlof5' e^s oi 327,396, cheese ofDQ-.7b4 kilos and hídes of 105,641 kilos.
whil « 

°?B °f lard> subÍect to taxation were 134,652 kilos,
em ti * exPorted from the refineries and enjoying ex-
totni ? o0S duties amounted to. 145,444 kilos, making a
«Hwf-^&P kilos or 136'813 «1* more than was ex-poioed m 1910.
amm^f01]'oSrtubÍect to -taxation, was exported to the
ano °f3>671'048 küos, while that enjoying exemption
gwmnted to 17,952 kilos or a total of 3,688,993 kilos, anease as: compared with .1910 of 157,7.24 kilos.

of 15^207 Xf \T?' í,-te WM an in0rease in 1911
?Íoo« i-i •' ^hlle to this amount must be added
Mf t Í,S,I?n'.e ««"P«^ from taxation, maktega
port i„ 1910 8' 

°F * °°™iáe*M° «"«ase over 
gex*

MINING.

Amongst the ihereases "ln 
riiining produets in 1911there figure aquamarines with 29,558 grammes, gold with

137,233 kilos, lime with 8,992,826 Trilos, crystal with 7 574

wHh 273!8Í48,kilosk,108• 
SÜVer WÍth 593'937 ^ammes' <**&

With regard to manganese there was an appreciablfishnnkage of 56,536 tons during the jear 1911, a faet wmòhis explamed by difficulties in transport.

OFFICIAL VALUES.

r«vJh6 
°ffÍCÍaI. 

T1^ °f. Minas ProducK based on exporttaxes, amounted during the past year to Rtfí
mS?1' t0 „ Which- mu* be ad^ B«
of Es 197u96 687%» 

eXP°rted *?*?[, *"• 8^»* * **»I
álfU^imioM ' "5 aPPreciable iüorease of Rs.
po^ffor 1910 

^ C°mpared with the official val»e of ex-
To this official value of Rs. 197.096:687$068 repre-senting the pnee obtdined by our merchandise in the var-

R« S^üoíSí? the year WU- »g»^'ture contributedRs. 97 942:425$413, manufactures Rs. 10.902:525$490
12S5?0 279*^StlÍe| 

BS; • 71o553 ;302$490' mininS K«'12.570.279$574 and sundries Rs. 128:154$101.

• £. g}aS°e aí the data ^iven above leads to the conclu-sion that the principal fount of our resouréés is agriculture,elosely followed by the pastoral industry, while at thésame time it is unhappily obvious that our manufacturinemdustry is st,li in its infancy and a prey to the slightestoscilations which we expenence every year. The produetthat is the largest contributor to the value of our exports
LI™ 7hÜ°h 

alf°- 1S the.larg^t contributor to the main-tenance ot the public service.
In spite of the fact that during the year 1911 there

^0% i^f^ ih? 3uantity exported as compared with1910 of 16 881,151 kilos, coffee figured amongst the official
es is Si sfi7n*fiqTunt-in ^fV*the previ0,as year of
? *iiy^78.638' owmg to the fact that though produc-tion fell off during 1908 it was amply compensated fc • byan increase m the official value, which led to an increased
lO24T|O53$000aXatlOn 

^ 19U aS C°mpared With 1910 of Rs'

EXEMPTION FROM EXPORT DUTIES.
Minas produets may be divided into those exported andtaxed^ those consumed within our borders and those ex-

%£iin!í i-l u-ht !-ast. °Jlass is of Sreat intere«t ^view of the light which :it sheds for those who are keenlystudymg our economic conditions, while it throws intorehef the results obtained by those laws which you hâvem a spint of patriotism passed with the intention of foster-mg new industries and in this way adding to our material
progress. .*.•-¦
« ^í11 í6 /eP°rt of the Secretary of Finance you willünd for the first time a table showing thé produets whíehieave Mmas free of; export duty and which are only sübjecito one tax, namely, the Statistical Charge. •
k To arrive at a clearer knowledge of our economic posi-tion than I can possibly give you in the condensed statestoent given above, you will find in the report of theSecretary of Finance full details with regard to this im-
portaht subject.

r:~0:-~\fíi;i:i&: '-\-A ""¦' ¦ '
1 .,..,.j,U, JFIiNA.NÇÈS.

Revenue collected .in; the^yéaj; Í911 exceeded estimates
by Rs. 95:516$200, an uncommòn event in the finanoiat
life of the State/;., ^W ^.r
:.: Làw:No. 533 of Septembè^^th, 

' 
1910, estimated

revenue for the past year at R|. #3.276:1%55>^96, but tjfèíamount collected and paid -faiôi the Treasury was Réis
23.371:702$196 or Rs. 95:516%a0O more. Extra-bUdget-
ary revenue consisting of «suhdry revenues», already
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included in the above figures, amounted. to only Rs.

78:1EL 
was estimated in the Budget of 1910 at Es.

20.03.-5 :Ki5$103 and in that of 1909 at Es. 19.78'™£«
so that that for 1911 showed an mcieasejvm JWJO of J*.

3258:53C.$293 and over 1909 of Es. 3.?10:846*393;mon!„t
Various faetors eontributed to this result, amongst

which was an increase ir. the export taxes ei *£

1.535;0í)l$7.3, of stamps and legal charges of B*.

132:668$600, of the transfer tax inter-mvosoí Réis

266:326$189, oí the collection of outstandmg debts o J*s.

147 :633$169 and of mineral waters and cattle íans ot its.

64:813$514, etc. 0J-awfirÍi to
This fact, which it gives me great satisfact on to

record, is an excellent augury of the suecess of our mutual

efforts to increase the sources of our revenue. .
This fact is still more worthy-of note seeing tlmt,üis

an undoubted fact that other sources oi revenue ^« 
«3

behind budgetary estimates and have to a cer am extent

húilify the excellent results to which we have alieady

v i rpi.nc ii,ovp fiftq been a falling off in revenue to
reterred. Ihus Uieie nas ocen <* «70 .«iqqiftfirç
which the surtax on coffee eontributed Rs. l;573-ol9*°™'
Z territorial tax Es. 95:503$033, the transfer i»: causa-

mortis Rs. 90:8661845, inland revenue tax on iurn, etc..

Rs. 80:2541719, the New and Old Rights tax Reis

65:209$071, the tax on industries and professions lis.

24:888$673, etc. ,,
Never has the State collected a larger revenue than

that of 1911, which is proved by the fact that extra-bud-

getory revenue only amounted to the small sum of Es.

78 :lWj*«»; en0ouraging factor in our financial life

and one which is the witness to the continuai development

of our revenue.
Estimated revenue
Revenue collected Surplus Ditioit

0rdiuary  18.165:1858996 19.946:5858401 1.781:3998405

Extraordinary  5.111:000*000 3.347:014*975 1.763:9858025

Extra-budgetary.... 
- 

__^10^0__78^§820 __-_

23.276:1858*96 23 371:702*196 1.859:601*225 1.763:985$025

Budgetary expenditure proper was fixed at Rs.

23 266:594$478, but owing to supplementary and special
credits, which it was found necessary to open m view oi
-the scanty limits of ordinary credits, rose to Its.
29.690 :01Ò$961.

This was chiefly due to the fact that accounts out-
standing from previous fiscal years were added to those
incurred during the year 1911. If we restnct the actual
needs of the fiscal year of 1911 and calculate expenditure
estimated for that period, the sums voted by Law No. 5dd
would never have been able to meet anythmg outside
those limits or cover any expenditure authorised by special
credits. .

During the fiscal year of 1911, however m addition
to other liabilities than those included in the estimates
various others were met, including the following:—

Rs.
Interest (lst and 2nd coupotís) on the loans

contracted for the Municipalities paid to
date, plus that not provided for in Law
No. 533 - 1.848:ia8$768.

Service and Public Works contracted be-
fore passing of Law No. 533 and paid for
out of vote provided in it  ^:ISH22

Orants and subsidies to public institutions 13:196$93d
Interest on Bonds, Savings Bank Deposits, rt/%na>ir,-

and, Floating Debt  254:202$107
Decorating and Completing Palace of AKO(_OQ1
.r Justice  27b:052íp2dl
Withdrawal of the Concession of the Rail-

way Branch from Turvo to Prados...... 172:000$000
•Completing the Mar de Hespanha branch. 293:981$566
Ditto Piranguinho to S. José do Paraiso 242:135$168
Bedemption of the debt of the Santa Casa

de Misericórdia at Bello Horizonte with
the Banco de Credito Real (Law No.
510, Art. 20, G.) .......'............. •••• 177:528$280

ITinal Instalment of the loan for construo-
tion of the S. Jqise Cathedral, Bello
Horizonte (Law No. 510, Art. 16, C.)... 100:000$000

Freight on School Furniture distributed to
. different parts of the State, and on

Sanitary and Hydraulic Material for the
Prefectures amounting to more than.  100:000$000

Percentages and Commissions paid on col-
lection of Revenue and Gratuities con-
nected with the collection of Outstand-
ing Debts

Various other Expenses, such as differences
in Exchange, Commissions, Legal Ex-
penses, Plans and Surveys for improve-
ment of Municipalities, Indemnities to
State Creditors, etc, etc, amounting in
ali to

269:260$662

600:000$000

Without reference to the schedúle of Law No. 533,
the State is under the obligation in 1911 to meet other
certain other legal liabilities. Following up the advances
made in 1910 to the Prefecture,in accordance with Art. 14 of
Law No. 510, it made the following further advances on the
same conditions:—Rs. 310:482$675 to the Prefecture of
Caxambú, Rs. 173:292$000 to the Prefecture of Cambu-
quira, Rs. 415:287$805 to the Prefecture of Poços de Cal-
das and Rs. 450:092$600 to the Prefecture of Lambary.

In addition to this, in accordance with Art. 16, III
of Law No. 533, interest guarantees were paid to the Juiz
de Fora to Piau railway for the second half year of 1910,
and the two half years of 1911 and to the Southern Minas
d-ailwav system for the year 1911, a total of Rs.
1.118 :Í03$741.

In accordance with the contract made for the estab-
lishment of the Banco de Credito Hypothecario e Agricola
do Estado de Minas Geraes, a sum of Rs. 390:670$000 was
paid to this establishment for guarantee of interest due for
certain months of last year.

As you will see, therefore, the financial position of the
State is somewhat criticai, and I therefore have no hesita-
tion in insisting on the need of keeping our expenses down
to the lowest possible point.

It is of but little avail to collect ali our revenue if our
expenditure is not carefully calculated in our budget to fali
within it, as otherwise we are faced ^with a budgetary
equilibrium which is an invincible obstacle to the re-estab-
lishment of financial order.

e

Table of Ordinary, Extraordinary and Extra Budgetary
Expenditure paid during the year 1911, and

Ordinary, Extraordinary, and Extra Budgetary Revenue.

Department, o f Interior Credits Expenditure Surplus Déficit

Estimated Expenditure.
Supplementary credita..

Special credits
Extra budgetary E.vpen-
diture..

10.905:1518478
897:5348359

11.802:6858837
610:7318783

12.413:4171620

11.787:8308616
506:3 lo$ -'46

21:169*933

12.3)5:310*794

21:1698933

21:1> 98933

14:8555222
104:41CS5o7

119:27i$7õ9

Department of íinance Credits Expenditure Surplus Déficit

Kstimated expenditure..
Supplementary credits..
Spesial credits
Extra budgetary expen-
diture

Department of Agricul-
ture

Estimated expenditure..
Supplementary credits..

Special credits..........
Extra budgetary expen-

diture................

9.167:1838000
2.013:6418541 11.958:7718917

259:9538308

11.180:8248541

3.194:260*0(0
654:0278000

12.218:7258225

777.9478376
259:9538308

1.037:9008684

3 858:2871000
628:9858)29

4.487:2728129

4 746:517*461
306:3358581

103:116*900

5.155:969*942

888:2308461

103:1168900

791:347*361

322:6491548

~322:649$548

From the general balance of revenue and expenditure
for the fiscal year of 1911 (a special message will be pre-
sented to enable you to look into the accounts for that fiscal

year) you will see that the following balances are carried for-
ward:—•

With the bankers in the country ... H.797:696$444
With bankers abroad ...........;...... 10.785:337$667
In the hands of Tax-collectors .....• 2.100:814$424
In the hands of sundry responsible X-- _

persons 480:181gllo

Total ..............;  25.164:0291650
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FOREIGN FUNDED DEBT.

On the service of the 125,000,000 francs loan the
State spent 5,442,000 francs corresponding to the third
and fourth interest instalments, including 1/2 per cent.
for expenses and publications, in accordance with contract
of Mayllth, 1910. This sum was equivalent in Brazilian
currency to Rs. 3.236:516$306, calculating the rate of
exchange at 594.7292 per franc.

Expenditure incurred for the first and second instai-
ments of interest on the 50,000,000 loan for the Munici-
pality amounted to 2,261,750 francs or Rs. 1.345:128$768,
including sundry expenses amounting to 1/2 per cent. or
11,750 francs.

The vote in the Budget earmarked for the service of
the Foreign Debt proved insufficient owing to the last loan
and it was consequently necessary by means of Decree No
3,601 to open a supplementary credit of Rs. 1.341:645$074
to cover the amount expended.

INTERNAL FUNDED DEBT.

The above-mentioned Decree No. 3,601 also included
a supplementary vote of Rs. 185:000$000 for interest on
the Internai Debt, the vote for which amounting to Rs.
2.322:060$000 did not give sufficient margin to meet the
5 per cent. interest on Rs. 50.141:200$000 to which sum
our debt was raised by the issue made in virtue of Decree
No. 2,991 of November 18th, 1910.

It is very satisfactory for the creditors of the State of
Minas to know that the Bonds of our public debt are now
quoted above par, a fact which has not been the case.for
many a long year.

The service of our Funded Debt, provided that there
are no modifications therein, wm require, during thé year1913, the same amount as last year, namely. Rs.
7.120:910$000,

Towards this amount we can already count in 1910
on the Municipal contributions arising from contracts for
loans made with 43 councils, amounting in interest to
Rs. 916:534$512, besides other contracts which may be
signed during the course of the eurrent year.

FLOATING DEBT.

The Floating Debt at the end of the fiscal year of 1911
was as follows:—

Loans to Savings Banks 4.350:362$239
Orphans Fund 2.347:639$527
Absentees 119:222$373
Guarantee. Funds in cash 1.876:067$563
Cash deposits in guarantee 317:965$082

Total  9.011:256$784

STATE PROPERTY.

There were placed to credit of the State Property Ac-count the value of certain new properties which were be-
queathed, others construeted by the State and othersrepresented by improvements made thereon, totalling Rs.¦2.812:012$646. .

To the debit side of this account there were placedproperty situated, in the Santa Marinha quarter of theUpital which was disposed of, the old Uberaba prison,which was pulled down and is t< be rebuilt, and another
property disposed of for Rs. 250$000 at São Domingos do¦•reata. As a matter of fact these operations resulted inan actual increase of Rs. 2.063:569$425 on the credit side
of the property account which, during the year 1911,¦snowed a very considerable increase.

..'..'.-
LAND TAX.

The amount collected under this heading, which was'«¦ger in 1911 than it has been since the year 1902,amounted to Rs. 904:496$967. Even so it was inferior toestimates by Rs. 95:503$033.
With regard to this tax, I would once more call your

srtÜ11 l°n t0 the remarks in my last Message and at the
difr u e * would add that' Oovernment is studing tüisPouit problem with the greatest attention..

.

BANCO HYPOTHECARIO E AGRÍCOLA.

This establishment, organised in accordance withLaws Nos, £08 of September 22nd, 1909, and 537 of Sep-
Ser1rt th; 191<>, interpreted by Law No. 551 of Juneítith, 1911, began operations in June last year. It is ex-tending great advantages to the producing classes whowere ímmediately able to obtain a commereial loan at the
greatly reduced rate of 10 per cent. and industrial loans at 8
per cent. or 7 per cent., when intended for outlay onfarmmg. J

With regard to the paid-up Capital, which amountedto about Rs. 12.000:000$000, it cannot be said that themovement during the fiist half year has been quite satis-tactory. The balance sheet you have already seen, as itwas published in the official gazette.In view of the small movement during the initialstages and of the expenses of installation, the bank hasbeen obliged to avail itself of the Government guaranteeof interest. Government has, on this account, paid to theBank a sum of Rs. 390:678$000.
It is to be hoped that the State's responsibility will

gradually decrease and will become within a short time
purely nominal.

This consummation is the more likely of achievementm view of the proposed foundation of the six brancheswhich the bank undertook to establish. Of this tfieGuaxupé branch has already been installed and is givingmost encouraging results.
The appointment of correspondents in the principalcities of the State will facilitate" the selection of townswhere further agencies may advantageously be established.
The fiscalisation of the bank has up to now been tem-

porarily in the hands of the legal assistant of the Secre-tary of Finance, Dr. Francisco de Assis Barcellos Corres.

THE OFFICIAL PRINTING WORKS.
In accordance with the authorisation contained ih No.

3, Art. 19 of Law No. 532 of September 24th, 1910, andArt. 17 of Law No. 570 of September 19th, 1911, the regu-lations which will reorganise' this public department have
been drawn up and are now ready for publication.

. T**e Director> Dr. Gabriel de Oliveira Santos, having
resigned, Dr. Léon Roussouliéres was appointed in his
place.

LIQUIDATION OF ACCOUNTS WITH THE 'MUNI-'

CIPAL COUNCILS OF OURO PRETO AND CATA-
GUAZES, AND WITH THE PREFECTURE OF

. BELLO HORIZONTE.

With regard to the Ouro Preto Municipal Council»
Government had the opportunity of availing itself of the
authorisation contained in Art. 20 Letter F, of Law No.
533 of September 24th, 1910, for the liquidation of the
responsibilities assumed by the State when guaranteeingthe loan co: tracted by the said Council with the Private
Savings Bank in the said City. On September llth of last
year an agreement was made between the State and the
said Municipality by virtue of which a term was put to
the long standing and constantly repeated claims of the
creditors of the extinet Savings Bank, who, when this In-
stitution went into liquidation, persisted and insisted on
their rights to make the State responsible as guarantor for
the amounts due to them as forming part of the debt òf
the said Savings Bank to the Council.

The attitude of Government, when this operation was
carried through enabled this Municipality to obtain ai rè*
bate from the said creditors of 27.5 per cent. in lavou* òf
the State, amounting to Rs. 309:522$757, in addition to
which the said Council surrendered the claims which it had
for ten years laid to the valuable property in that City bji
which the Penitentiary starids. ^

The same authorisation was made use of for thè
liquidation of similar debt owed by the same Private Sav-
ings Bank to the Cataguazes Municipal Council, at the
same time as the contract for a loan for this Municipality
was,signed, certain provisions carrying with them a greater
security for the reimbursement of the State were included.

In connection with the realisation of these two agree-
ments, Government carried out a promise made in íny
Message of last year and carried to the State account ex-
penses amounting to Rs. 97:249$226.
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Thé financial relations existing between the Prefec-
ture of Bello Horizonte and the State necessitated certain
'definite regulations with regard to its connection with the
Treasury. In view of the authorisation granted to us in
Aft. 15 of Law No. 510 of 1909, Government, when sign-
ing the contract for the loan with the Prefecture under
date of October 24th, 1911, arranged at the same time
ali the necessary provisions for the liquidation referredto
in Art. 16 above-mentioned. This resulted in a reduetion
of the responsibilities of the Prefecture by Rs.
4.791:066$415 and the ackrowledgment of a debt of Rs.
4.000:000$000, in addition to the new obligation arising
from the Rs. 4.000:000$000 loan, in accordance with this
contract.

¦ * - •

FISCALISATION OF REVENUE.

The beneficent influence of Decree No. 3,118 of Feb
ruary 21st of last year on this Department of the Treasury
has been marked.

As was expected it was found necessary to develope
certain points of the old regulations and give them a more
practical form so that they might be a better guide tò
those employed in fiscalising the collecting stations and
ensUre the more effective working of the same.

In accordance with the new dispositions of thè said
Decree, a report of the daily transactions of the fiscal
stations is presented every month to the Directorate of

.Fiscalisation. In this way it is possible to take prompt
ahd immediate measures; as in certain branches of the
service questions arise and mistakes are made, while some
of the fiscais may not be exercising the necessary attention
or showing complete devotion.

Not including the excess of collections in 1911 over
1910, which was in a measure due to more strict fiscalisa-
tion throughout tiie State, it is worth while pointing out
the fact that in those revenue and fiscal staions where the
inspection was permanent there was an increase in collec-
tions of Rs. 539:425$300 in 1911.

COLLECTION OF OTJTSTANDING DEBTS.

The service of the collection of outstanding debts has
also been improved to the satisfaction of the Government.
The collection during the year has exceeded ali the esti-
mates of the Budget except as regards export tax, stamps,
transfer tãxlniér-vivos, land tax, and Industries and Pro-
fessions tax arrears, this section thus figuring in the 6th
place as regards the amount of revenue yielded. In years
which are not so far distant the collection of outstanding
debts will be one of the smallest items in our revenue.

There was an excess over estimates of Rs. 147:633$969
while the total collections under this head throughout the
State amounted to Rs. 797:633$969 for the year 1911.

If estimates had been founded on average collections
during the last three years,. the excess would have
amounted to Rs. 260:679$661.i' which shows how real a
progress is being made in this branch of the service.

Side by side with theWfèsults whiclj. I have so much
pleasure in recording, so far as can be gathered, the
amount of debt still outstanding is Rs, 3.018:018$729,
which figure is liable to modificatiòn owing to the insol-
vency of the debtors and other causes.

THE MINAS REVENUE DEPARTMENT.

With regard to this section of the Treasury, the
authorisation which you granted to Government in accor-
dance with Art. 22 Of Law No. 570 of September 19th
of last year was made use of.

The essential reform of the Department was assured
by Decree No. 3,586 of May 23rd last, which provided
for the new and varied needs of the public service entrusted
to this departrnent. The remodelling will fit it for ali its
services and will add eonsiderably to its fiscalising power.

Such, then, Gentlèmen, is the information which I
feel it is my duty to give you regarding the course of public
business which it is my prôud privilege to direot thanks to
the great generosity of the people of Minas.

I must say that my chief efforts have been directed
to a more effective collection of revenue and to its careful
application within legal limits.

If at the moment our finances are not quite so flour-
ishing as we could hope, and require a very careful
husbanding, nevertheless it is a satisfaction to me to state
that we certainly may confidently look forward in the near
future to the restoration oi a complete budgetary
eqüilibrium. .

To this result the remarkable development m our
economic life will greatly contribute, as it is already feel-
ing the benefit of the wise measures decreed by you and

put into práctice by Government.
In the reports which will be submitted to you by my

worthy and hard-workihg colleagues you wiU find more
detailed statemehts regarding the various Departments
of State.

Palace of the President of Minas Geraes at Bello

Horizonte.

June 15th, 1912.

JÚLIO BUENO BRANDÃO,

President of the State.
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