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BALDWIN LOCOMOTIVE WORKS
PHILADELPHIA, PENNA., U. S. A.

""—'— Cable Address: — “Baldwin, Pb:fadeiph;a
i MANUFACTURERS OF

-?<::3i(::3<:::>:E\£IZCZI)':I:‘:I:"U7'Z]EE}§EEE»

\FOR

FOR |
BROAD  PASSENGER -
AND AND

NARROW . =M= St () W FREICHT .

e L

Locomotives for Logging and; Industrial Purposes and for Mines and Furnaces, Plantation Locomolives for Permanent or
\Portable Track. Electric Mofor' and Trailer Trucks

Representatives for Brazil: —NORTON, MEGAW & Co., Ltd.,—N. {12, Rua Primsire de Margo, N. 112—Rio de Janeiro

Sai-Letros LaRiche 20 BORLIDO MAIA & Co.
Head-0ffice RUA DO ROSARIO, 55 - 58 - Riode Janeiro- Brazll

ESTABLISHED 1878
General Merchants, Importers & Contractors

SUPPLY THE PRINGIPAL RAILWAY AND STEAMSHIP COMPANIES OF BRAZIL

lmporters of Railway Appliances, Tools; Repair Material for Cars, Locomotives,
Boilers, Wagons; Liubricating Oils and Greases.
Burning Oils ; Carb1de, Railway Apparatus, Industrial, Agricultural
and Mining Machinery, Implements, Tools and Supphcs, Packing,
Pumps, Scales, Safes, Artisins Tools; Rubber, I,eather and
Canvas Hose; Galvanized Iron Tubes, Pnrta.ble Bmldmgs, Wire Fencing,
Babbitt Metal Paints, Colors, Brushes, Coachbuilders’ Supplies;
Electncal Machmery and Supplies; Structural Iron,
Builders’ and Plumbers’ Supplies; Sanitary Wa.re, Wool, Ca.nva.a and Duck;
~Roofing and Lining Material, etc.

AGENTS AND REPRESENTATIVES for
R. &J Dick, Ltd. Glasgow =Original Balata Belting,
‘Mander Brothers, IL.ondon - Olsina|Water'Paint.
Bliven & Carrington New York - Lubricating Oilsjand Greases,
Wm. Simons & Co,, Ltd., Renfrew, Scotland-Dredger Constructors.
Enfield Cycle Co., Ltd Reddltch England-Royal Enfield Cycles.
Bickford Smith & CO Ltd Tuckmgmlll — Safety Fuses.
W. B. Brown -& Co.. (Bankhall) Ltd., — Steel Wire Ropes.

Dynamlt-Actlen-Gesellschaft (Vormals Alfred Nobel & Co.) Hamburg-Exploswes.
Messrs. Hobbs, Hart & Co. Ltd. London - ‘‘All Bent Corner”’ safes.

Portland Cement “J, B. White & Brothers” '

“Poilite” Asbestos Roofing Tiles, from Bell's United Asbestos Co., Ltd., London.

——



_\ THE BIO DE JANEIHO Ftoun MILLS & GRANARIES Limimen |

Telegrams Telephone : Post Ofﬁce Box
“EPIDERMNIS?. 165 No. 486

. Flour Mills: Rua da Gambda No. 1
—— DAILY PRODUCTION : 13.000 BAGS. "

Cotton Mill - Rua da Gambéa No. 2. -
250 ILOOMS. 8.000 SPINDLES.

HEAD OFFICE — 48, MOORGATE ST. — LONDON E. C.

BRANCHES

BUENOS AIRES.— 335, CALLE B. MITRE ROSARIO.— 1,086, CALLE SANTA FE,.

S. PAULO

4, RUA DA QUITANDA,
RGENCIES

Victoria, Bahia, Pernambuco, Cear4, Curityba, Desterro, Rio Grande, Pelotas & Porto Alegre. '

The Mill’s marlzss of :t‘lour AT Cr=

CCINACIONAL? S MOILINA®

“BUDA - -NACIONAL?*
“C“BRAZILEIRA?»

AND FOR SUPERIORITY
HAVE BEEN AWARDED

Gold Medal Paris 1889. First Prize Brazil 1908,
First Prize Brazil St. Louis 1904. First Prize Brussels 1910.
First Prize Turin 1911.

OFFICES --RUA DA QUITANDA, 408 o RIO DE JANEIHO

EFERY . MIERS &z C°
112, Cannon Street London E

ENGINEERS, MERCHANTS

— AND ——

Contractors for Railway Material, ete.

TELEGRAPHIC ADDRESS “FOUNDATION” _ LONDON

“GUARANY"”

Pernambuco ~ Monteath & Go., Caixa do Correio, 118
Telegrams, “NATHAN” - PERNAMBUCO

Bahia - Nathabp & Co., Rua qas Prineezas, 6
Caixa do Correio, 157. - Telegrams, “NATHAN"” - BAHIA

Rio de Janeiro—Fry, Youle & Co., Rua da Hifandega No. 10

Catxa do Corrcm 21 -Telegrams, “FRY”-RIO JANEIRO

[ty
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The Western Telegraph Company, Limlte i

THE ONLY DIRECT ROUTE WITH BOUTH AMERIGA UNDER ONE HANAG!HE*T-

"CABLE STATIONS IN SOUTH AMERICA ;
WESTERN TELECRAPH COMPANY.
NBraxil :—
Para (Traveasa Oampos Balles No. 1),
Maranham, Ceara.
Pernambuco (Rua do' Commercio No. 2),
Bahia (Eua das Princezas No. 7).
Rio de Janeiro (Avenida Central No, 117).
Bantos (Largo 11 de Junho No, 4).

CABLE STATIONS IN EUROPE lND |
NORTH AMERICA :—

EASTERN TELECRAPH COMPANY.

London: 11, Old Broad Btreet, K.0.

The Baltic Exchange, 8t. Mary A%e, ll.ﬂ.
440, Btrand, W.O.

Idverpool : K13, Hxchange Buildings.
Manochester: 44, Bpring'r Gardens,

Glasgow: 5, Royal Bank Place.
, Wewcasule-on-Tyne: K, Exchange m’

Oardifr- 33, Hemhnnt.u' Exchange, Bute Pocks.
RIVER PLATE TELECRAPH WHPAHY Madrid: Oalle de 1a Puebla 14.
{Argentina :—

Buenos Aires (!B'.'a.nfl 20, Gﬂ.u‘ﬂ S Mariin), I \ ) :.M i : PR BN O f -. e e X

. i i Malta: Central Btation, Bt. G’ﬁotﬂ'ﬁ'l.
*WEST COAST OF AMERICA TELECRAPH COMPANY. m‘l °: menvm Venti Bettembre.
‘iohdl :— ’

Arica, Pisagua, Iquique, Antofagasta, La Serem, COMMERCIAL CABLE COMPANY.

Uoquimbo, Ge:u:epmen Coronel, Talcahuano,
Valparaiso (Calle Prat @9). Wow York: Commereial Oable Building,
Boston : 112, State Street,

Santingo (Pasaje Balmaceda).
Halifax, Wova Sootia: 201, Hollis Stress,

\Oruguay:— .

Montevideo (Oalls Oérrito 148),
tArgenting ; -

Buenos Aires (887 and 281, Calle San Murtin),

lPern :—
Oallao, Lima and Mollendo,

—_———— .

PLEASHE MARE YOUR TELEGRAMS:—

""From SOUTH AIEIIIOA to ALL PLACKES. To SOUTH AMERIOA. i
IBRAXIL .. .. . Via Western. Great Britain ... Fastern . taly ... .. .. .. Via Malts, Madsive.
tlrung. v s ... Via Madeira, - el v Yaad £ : e

E r“.m e e = } Via Rio de la Plata. m'- a8, ol'th »» Angleterre, Madare. Spain... i i s Dastern Madeirs

L sae (eh I South ,, Malte, Madare, al Bt. Vinoent.
‘Jm: ¥ J 4 ,'o!bul sew ee Tuw {1

Punta m“ ... Yia Rio dﬁ &' Plata. mmw ven vau s By Emd.en, vlgﬂ, mm-l w ; m d

t’“tu Other Places .. Via Eastern. ‘Belgium .. .. .» Eastern Madére. L S Oonimercial.
(Bolvia I I T } Vi OablojWest Gonat. | Holland .. .. .. , Emden, Vigo, Madeirs. et Indies i

; : AGENCIES —
PARIS : 37 Rue Caumarfin | ANTWERP : 55 Rue du Moulin | BRUSSELS ; 41 Rue d’Allemagne

HAMBURG : Monkebergsfrasse, Caledonia Haus | PORTO ALEGRE: K. W. Seﬂon Caixa 18
HEAD OFFICES OF THE COMPANY—

ELECTRA HOUSE, FINSBURY PAVEMENT, LONDON, EC.

THE AMAZON TELEGRAPH COMPANY, LTI

Two cables bétweéen Belédm and Mandos with the following intermediate statlon-s;‘
Ji'lurralmho, Antonio Lemos, ‘Gurupd, Prainha, Monte Alegre, Santarém, Obidos, Parirfins, ltacoatiara, Amétory

and the following sections ;—

Belém, Gametd Pinheiro, Mosqueiro, Chaves, Anfonio Liemos, Macap4, Ghaves Mazaggo, Alemquer.
. O, BOX 270 — Belém. —0— P. O. BOX 1017 — Rlo.l

ELLIOTT BROTHERS

Manufacturers of surveying, telegraph, optical, inathe-
ﬁit;ul and electrical instruments; every
description of engineering apparatus, and of the n‘melmh.
gyro-compans as aupplied to the British Aldmiralty,
‘CENTURY WORKS, LEWISHAM, S.E. |

| CENTRALI:OFFICE :

Central Bmlclmgl, Wntnmster, Lon&on, S.W..

b | Sole Ag'ent fop Brazil :—

" David Mec. Nelll
Aventcla Rto Branco 117, 2.~ ﬂoor. Room 10

T e il [

e e T e T
T




554

To W00 N AT A [ T N P PR SV o e el |

e

THE BRAZILIAN REW‘W‘-

June 8rd, 1918.

T s e = e Tl B P W0 WL AT e By W T

i (kg *qﬁ:]!; L af ey
-

e

VAR WS ZAATAY W

-

: g

R

i

i B 1” I L”il[ll!'_

i
fl_lj

L -]
-
I

-
=)

A

/

Aboard Battleships and Ashore

has won a nation’s affections. Scores of U. S. war
vessels are numbered in The Autopiano’s list of
willing captives. Thousands of homes are glad
to be counted in the list ashore. For The Auto-
plano represents the highest ideals in player-pianos.
It is always musically artistic, always satisfying.

A more searching test could not be given any piano than that
long around-the-world cruise of the Atlantic fleet in 1908. The
Autopiano made the trip on more than twenty of the ships and
reported back in New York Harbor in excellent condition. Since
then The Autopiano has been purchased by officers and jackies of
the navy almost to the exclusion of any other player-piano.

A Player-piano built to endure in this manner, is a good
player-piano throughout. The Autopiano is as responsive as a
watch, but as solid as a block of concrete.

Pay a small sum [down and a small amount each week or
month. There's ncthing difficult about owning an Autopiano—it
is the easiest tc buy worth-while thing you will ever have.

SHOWROOMS IN RIO DE JANEIRO
Ruade 8, Joaé no. 11~ (Corner of Largo da (‘.‘arioca)
JALLUMINATED ALL:NIGHT-OPEN TILL 7 P. M,
(COME ANDINVESTIGATE = ¢
THE AUTO PIANO COMPANY. NEW YORK,U. 8. A"

STEPHEN SCHAEFER
GENE AL AGENT FOR BRAZIL

I'HE
HOME OF

- /yttopiany

il I“” |

J,!l F
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LAMPORT
HOLT LINE

— 06 <~

Mail and Passenger Service between New York, Brazil and River Plate.
Average Passage, Rio to New York, 17 days.
SAILINGS FOR NEW YORK. .

e 24th Beptember

» ND VASARI .

v.:;,&nx YCK e O e e B T F el 1;:}]: June EOLTMRE e e e

VASARI S R SRS A S e s VESTRIS et SR R Se i R s oo ST

VOLTAIRE e [ S S e S s T T e EYRON wi e e e wnwe ae s we oo 6th November

*VESTRIS il VANDYCK e s T S e

BYRON R e e P 13th Augu VERDI s el e R L T e s L TR d ) Decembaer
S T gust VASARI e s Sl e R T T

' VANDYGK L.l L s d haeid e i — " LLL) 2? 1] vOLTA.IRE L) N LR 1] L1 e e LLl} LLL] 31" “

VERDI e wes e we s aw ewc .. 10th September

N ANDITCI 7’

Sails 4th June for
Bahia, Trinidad, Barbados & New York.

Tickets issued for the circular trip from Rio to New York and thence to Liverpool, Southampton, London,
. Hamburg and Bremen, by the Cunard, White Star and American Liners, returning from Europe by steamers of the

: : _ Royal Mail and Pacific Companies.
Special Tourist Tickets issued for the Round Trip to New York in connection with the New v

Twin Screw Steamers ‘““VESTRIS” & ‘“VANDYCK”

*Cabines de luxe, Staterooms with private bath, etc.-S8ingle-berth Cabins.
All passenger steamers are equipped with the latest system of wireless telegraphy.
A h— d

T11e Agents. NORTON, MEGAW & Co. Ltd.. Rua l?cle Marco. 112..
Telephone No. 47 .. RIO DE JANEIRO - P.0. BOX 34 |
Santos. - F. S. HAMPSHIRE & Co. Ltd., P. 0. B. 10. Bahia - F. BENN & SON,

CORCOVADO RAILWAY

Time table for ordinary days
-—-—_-?.f’-—____—-.— DOW

AM; =it P.M. AN ‘ B3
@me Velho for Paineiras.ce.ce.s446.16 | Gosme Velho for top ofiCorcovado 2.00 | Paineiras for Cosme Velho....... 7.20 P-ain;airas f:r Go:me Vt:'lho.-... iy f'guu
s » » » 8.00 » » » Palneirag......... 5.00 » e > 8.45 » ¥ » " 6.00
b S sl 10.45 PR S 6.15 S e .00
» » » » 30

> » ] » _B.0O : = g. ree
- - sundays and Holidays , . R i

""M' | ' PIMI A‘M‘ ' + : iy PJI :

Cosme Velho for Paineirss....... 8,00 | Cosme Velho for Painciras. . ,,.. 2.00 | Painelras for Cosme Velho........ 8.30  Paiueiras tor Cosme Velbo......, 18.80
» » » topof'Corcovado 9.00 &l e » 8.00 > IR ) > 9.80 » S > 1.30
> @ » » 10.00 » » » » 4.00° ? t » » 10.80 i » » » 2.850

. » » > » 11.00 > 3 » » 6.00 » > . » 11.8g » U . 8.80
» » » » 6,00 o » . f 4.30

. : » » » » 7.00 L » » oy 5.3

¥ ' 2la Wit AL I e e B EITR S 2 ) 8.00 e st B ERe A Rty : 6.3

; (s Cosme Velho for top of Corcovado 12.00 &) N e T 'ng

b » B e TSI HEN 0 1.00 : 2. w1 b b ﬂj’lﬂ."- :
“ ] ; i

Return tickets to Paineiras 2$000—to top of Corcovado 3$000 _ e

NOTE.—On ordinary days and church holidays the 2 p.m. train will go to the top of Corcovado if the weather is fine. ¥ it ;

On Sundays and Holidays all the trains will go to the top of Corcovado except the 8 a.m. and those after 6-30 p.m. it

On wet days trains will only go as far as Paineiras and the timetables for ordinary days will be in force. : B

The Oompany has the right to suspend the trains mentioned in the timetable if there are mno passengers at any of the stations. -
Further, it has the right to suspend an ordinary if special trains have to be run for visitors or parties of foreéigmers. It mugt,

however, give notice of such suspension the preyious day in the most important newspapers. : j iy

On Sundaye and Ho.lida.ﬂ;:_ '8 trains will be run whenever there is a sufficient number of passengers. _ _ g Sy
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ESTABLISHED 1862.

q‘p!m’.inlll.onltnql,c,lol-l-l'Ol-il!-l--cuo--a-co-- ﬂﬂ.ﬂM,QOO

caplm : p,,-!‘d 'qn. ------ s e O Pee e sl.’qﬂ,m“ m
Reserve Pund.......ccco0.0.. £ 1,400,000
Head Office......... e eni el s alorulale Si8]s ¢o s ta'e s ¢ lals ats s 7, Tokenhouse yard, London, . (.
Branch Office in Rio de Jameiro........ 19, Rua da Alfandega.
Paris Branch.......... eaTa elolate e s e s atses ale o le are 0 O 8, Rue 8Scribe, Paris.

Draws on head office and the following branches :

LISBON, OPORTO, MANAOS, PARA’, CEARA’, PERNAMBUOO, BAHIA, SANTOS, 8. PAULO; CURITYBA, RIO |
GRANDE' DO SUL, PORTO ALEGRE, MONTEVIDEO,
BUENOS AIRES, ROSARIO DE SANTA FE’, PARIS and NEW YORK (Agenoy).
Also on the following Bankers :—

H‘m-l .. Glyn, Mills, Currie & Co.—Londen. Crédit Lyonnais—Spain.
Bociété Générale—Paris and Branches. : Anglo-Oaut-erraiahilgl:e Bank—Auastria-Hungary.
Messrs. Joh: Beremberg, Gossler & Co.—Hamburg. (Anglo-Austrian. Bank)

Banco de Portugal—Port ral,
Imperial Ottoman Bank—Turkey, &o.

CORRESPONDENTS.
The Bank has Agents or Gorrespondents im all the principal por$a and Oities of Brasil, Urugusy, Argentina, United States & Europe

THE LONDON & RIVER PLATE BANK, LIMITED.

ESTABLISHED 1862,

CAPITAL

Oredito Italiano—Italy.

9 A“TH“H I SED NNEEERSRRERRRBRNAREER £.4.|-n ﬁ n..o.n 0 @
'_'_-_:'—2%‘ s"'snnln!n SUNSEASPNRNNNEREBRERNES 3.“0 0.00“ ‘-—% .
-.}E P;A-';nc UP L LLL UL T LI LT P L DL L] 1 lsn olnnu {6

29 RUA DA ALFANDEGA and 112 RUA DA QUITANDA

And at London, Paris, Antwerp, New. York, £antos, S. Paulo, _ ;
Pernambuco, Pard, Mandos, Bahia, Curityba, Victoria, Buenos: Aireg, Rosario, Mendoza, Concordia, Bahia Blanoa,
Barracss. Cordobs, Parand, Tueuman, Once, Booa, Montevideo, Paysandu, Salto and 'Valparaiso.

——AGENCIES IN BRAZIL
Maranhio, Cearf, Maceif, Rio Grande do Sul, Pelotas and Porto Alegre.
Qorrespondents in all other chief towns: of Brasil.

BILLS OF EXCHANGE issued and purchased on the CURRENT “AO(}O‘UN_TB;. opened with oommercisl firms and
following places:— . - private individuals. =

LONDON ngl all the pringipal towns of; the, UNITED, : DEPOSTIS received for.fixed: periods or at 80 days notice-
T e oBs LETTERS OF OREDIT i

PARIB and aii the principal towns of FRANCE and of 8 O ; isgged. ; ;
ARGENTINE EBIIJ);!LIG, URUGUAY; CHILE. ' STOCK & SHARE QRDIBE?:IMM and every descriptien
UNITED STATES, CANADA and JAPAN. of banking busingss condugted

; TERM:S: ascartainahle; on application to the Bank:

BRASILIANISCHE BANK FUR DEUTSCHLAND

| Established 1887 by and Representatives in Brazil of the
Direction der Disconto - Gresellscharft, Berlin, and
Norddeutsche Banlz in Hamburs, EHamburg.
Capital Realised........... 15,000,000 Marks
Reserve Fund etc .... about 7,000,000 »

HEAD. OFFICE : HAMBURG

Branch Offices : Rio de Janeiro, Caixa 108 - Sao Paulo, Caixa 520 - Santos, Caixa. 185.
_ Porto. Alegre, Caixa 27- Bahia, Caixa 152

Cable Address in Brazil : ALLEMABANK

CORRBAPONDENTE IN : Pard, Manios, Maranhio, Ceard, Pernambuoo, Madeis, Parahyba do Norte, Victoria, Rio: Grande: do: Sul,
' Pelotas, Curityba, Paranagua, Santa Catharina, etc,
Draws on :—

| . Crédit Lyonnajs, Paris and branches : Paria,
Direction der Disconto Comptoir National d’Escompte de Paris Paria.
Gesellschaft, Berlin Bociété. Générale (pour. favoriser etc.) Paris. -
Germaany .. . { and Branches : and correspondents. Framce.. Lasard Fréres & Co. Parh,
' Norddeutsche Bank in De Neuflise & Co, Paris,
Hamburg, Hamburg Heine & .Co, Paria, .
N. M. Rothschild & Bons London . Credito Italiano
Direction der Disconto Gesellschaft: London o Ttaly coee Sodieta Banoaria Italiana
Manchester and Liverpool District Banking Portugal—Bauco Lisioa & Acores and correspondenta.
Emgland..,,.. ] Company Limited y London - Spain—Banco Hispano Americano. :
‘{/'Union of 'London and Smiths Bank Ltd. London t’?llt&d,ﬂt‘m., Angenﬂnu,zﬂmp,cmhg,ﬂqﬂ!m
Wm. Brandt’s Sons & Co. London ; and any other countries,

Opens eurrent sccounts. Pays interess.on deposits for fixed periods. Executes orders for purchsse and-sals of‘stooks,
ilhm:ea, at'o-.r md _-trmﬂaﬁtg GY.E!'J description, Of bn.nkmg b'l.'l - 8. . ‘
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THE BRITISH BANK QOF SOUTH AMERICA, LTO..
HEAD OFFICE: 2. A, MOORGATE STREET, A

LONDON, E. C.

mpml ..uq---uoucuouu....uu-..u-ouq-n.no_--unuo‘ ’Mﬂﬂ,ﬁﬂﬁ | 1 il
ldom PRIG UP ....oooviiinninniiinnnniiniieiroesnnse 1,000,000
Reserve and 1,100,000

Rua Primeito de Marco, 45 and 47.
‘ Rua do: Hosplcio; 1; 3, 5; and! 7.

Office in Rio de Janeiro

Braghes ati- SAO PAULO, BAHIA,
BUENOS:AIRES, MONTEYIDEO-ané
ROSARIO

Correspondents -in :~Pernambuco, Pard, Mansos, Ces ré, Viotoria, Maoeié, Maranhfo.
Santa Oatharina, Paranagud, Curityba Rio Grande do Sul, Pelotas, Porto Alegre, Santos, Piaunhy, Matte Groaso.

! M .lh Ml &Iﬂi‘ﬁﬁ-ﬂmt -Ihlim sem . sms s san

The L::“ ;:i:: éhok B kl.L' ited London "ng com‘i%ﬁ::' in Italy. Genova.

ndon ank, Limi S 0 on. Meusrs. E. Sains &:Hijos: ... coa oo, oe . Madaide
: and all principal towns in United Kingdom. " @arcia Calamarte & O, T Magd

Mesars. Heine & C°. ... ... .. ... .. ... .. Pans and: Correspondents in Spain,

Banque de Bordesux. ... .. .. .. .. .. ... Bordesux. Orédit Franoco-Portugais m

J. Bﬂl'lllb.l'g‘ Gossler &.G". Van  mas  wes  sas  ses Banco de Portugal ... ... ... i er ees 1
and Correspondents in Germany. Hamburg and Correspondents in Po 1.

Hanco Belinzaghi. .. .. .. ... .. .. .. Milan, The Bank of New York, N.BA. .. .. .. New York.

Banca Commerciale Ttéliana .. Genova, E. Raoul, Duval & C° ... .. .« «e ... Havres

Also draws on Bouth Africa, New:.- z;l.l;l&l.la and pringi pal Cities on Western Coast of South America. Opens Current accounts.

Raoelves deposits at notlos or for fixed periods and trasacts every desaription:of :banking business:
CIRC' .«R LETTERS OF CREDIT AVAILABLE IN ALL PARTS OF THE W-RLD.

BANCO ALLEMAO TRANSATLANTICO

Capital paid up. . ... .. 30,000:000 Marks.
Reserve Fund........ 9000000 -

Frounded in 18868 by the Deutsche Banlz of Berlin.
- HEAD OFFICKE : BERLIN

RIO DE JANEIRO — SAO PAULO —SANTOS
CABLE ADDRESS: BAN CALEMAN. BRANCH:OFFICES AT:—

Bahia Bl La Paz

Bilaaos A tics Oraro. {BOLIVIA  Antofagasta isatac Montevideo } URUGUAY
Rosario Lima PERU Oborno Valparaiso o

Tucuman Trujill o -

The Bank is agent of the.DEUFSCHE BANK OR BERLIN (O?itnl and ‘Reserves 810,000,000 Marks) and draws om
the following Banks and Bankers:—
National Provincial Bank of Eugland Litd . ‘Banee Lisboa  e-Agores; Lisbon-and 'Bran-
| Union of L ondon & Smith’s Bank Lta, PIIIITIIEAL:{ ches.

5 Capital & Counties Bank Ltd, I. M. Fernandes Guimaries & .Co Oporto,
LONDON: %Deutsche Bank (Berlin) T,ondon Agency. :*

: GERMANY: Deutache Bank of Berlin and Branches.
',‘}{uﬁ;“ﬁiﬁ'f,g:’" X oo ITALY:. Credito Italiano,. Milan- and Branches
Comptoir National d'Escompte de Paris SPAIN: lﬁ’a:iwfle g‘tﬁ" h:ad:fdﬂand g’“’;‘h“' :
PARIS: Crédit Liyonnais. -} Nationa ank of New York.
ane {De NeuﬂJirze & Co. NEW YORK Miiller Schall & Co.

as well as on any other principal place of the World. : :
The Bank transacts every kind of banking business, opens curreat accounts and accepts Deposits at fixed periods
at most favorable rates. Issues Letters of Credit available in all parts of the:World.

Banque Francaise et Italienne pour I'Amerique du Sud:
| o SOCIETE ANGMI-%E;E;&,.' -~ .
HERD: OFFICE : PARIS, 73 ward Heussmsmm

e Buenos Aires; Cangalley corner 2§l Mayea; 5 s
Telegyaphic,address of all afiffvessmosps Bionocs Alres:
: “SUDANERENS :

Telegraphic address of Buenos Adiswbeamslis “FRANCITAL"
Ageneies : Ribeirio. Preto, Skp Carios, Botucatt, Espirito Santo do Pinhdz-;..m Blodioné do Rio Pardo, Jahf and Ponta Groma,

. Capital subsoribed.. .. ... SToe alola sla aie etatal ST 8 390,000
*‘-’ ¥ R.l.“. ma- seissnanssenm gboassmneen ng SR T | . o lo

FOUND ED BY & AGENTS EN BRAZIL OF': ‘“‘Banguede-Paris et des Pays Bas, Paris
‘¢ Rociéte Générale pour favoriser, etc.,’”” Paris, ‘‘Banca Comsmerciale Italiana, Milan |
: Correspondents in all the most important towns of Brasil and abroad.. i
The Bank transacts every description of banking business on the most liberal terme:
GENERAL.AGENTS :OF THE.. : RRRL Wy “‘::i*uj
kel el N&vigazi;%ne Generale Italiana—«La Veloces— «Italias—<«Lloyd" Ttaliano.» ! i
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THE BOOTI-I STEAMSHIP CO., LTD,
| LIVERPOOL.
Royal Mail Line of Steamers to the Northern ports ot Brazil

REGULAR AND 'FAST SERVICE OF STEAMERS BETWEEN :
Liverpool, Havre, Cherbourg, Vigo, Oporto (Leixdes), and Lisbon (calling at Madeira )
and Pard, Mandos, Iquitos, Maranh&o and Cears
ALNO BETWERN:
New-York and Pard, Mandos, |quitos, Maranhdo and Cears (callmg at Barbadoes),

Rogular monthly service between Buenos Ayres and Man4os, calling at Montevidéo,
Pernambuco, Ceard and Pari, -

) AGENTS (
Booth & Co. - Para. | Booth & Co. - Maranhéo*
Booth & Co. - Manaos. | Booth & Co.- Geara

Julius von Sohsten. - Pernambueco.
Booth & Co. - Iquitos.

T. S. Boadle & Co -- Buenos Ayres - A. Rgal d’ Azua - Montevideo

fuetr. IMME 8§60 .,

General Merchants, Metal Importers and Manufacturers of.

.. Bar, Angle and Horse-shoe Iron, Charcoal Box Irons, Wire Nails,
Lead Piping, Mule and Horse Shoes, Bolts, Nuts and Rivets of all kinds.

UNDERTAKE CASTINGS OF EVERY DESCRIPTION

Scle importers of ‘‘RED CROSS" CEMEN?Y

J

! .. Sole Importers of Hall’s Sanitary Paint «<MATOLIN"’

 (ENTRAL OFFCE : 52, RUA THEOPHILO OTTONI, 52.

BEANCHES:

RIO IJ'E ullllElHﬂl
RUA DO OUVIDOR, 105 e 107

RUA DA CARIOCA, 38
o BUA DA URUGUAYANA, 3
! RUA CAMERINO, 176

(Corner of Rua. La.rsa)
RUA ESTAOIO DE 8A’
THEnofu
RUA RIO BEANUO 215
HIAl
RUA FORMOEA 13
RUA OHILI, 17 .
8. PAULO:
RUA 16 DE HDVEHBRO 45
RUA 8. BENTO, 18
AVENIDA R. PEETANA 233

8A nTua: :
FOOT RUA FREI msmn
PER abco:

RUA BARAO DA VIOTO-
RIA, 31
PORTO ALECRE:
RUA DOS ANDRADAS, 389
CURITYBA:

Agencies, in Every Town in Brazil |=«mpemas.

RUA HALFELD, 163
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MAPPIN ‘& WEBB.

'SOLID SILVER
FLOWER VASE FROM
168000 TO 653000

663000

gri i TABLE DECORATIONS PATENTEES
i, il
8
CUTLERS, : GREAT VARIETY MANUFAGTURERS
LEATHER ' OF THE .
GOODS, WORLD  FAMOUS
GLASS “PRINCES
AR PLATE”
CHINA. PLATE

SOLID SILVER, FRUIT DISH
IN TWO SIZES
1005000

SOLID SILVER
FLOWER VASE FROM
16$000 T0 655000

AND AT LONDON, SHEFFIELD, PARIS, NICE, ROME,

SAO PAULO, BUENOS AIRES, ETC.

MAPPIN & WEBB. .

EUROPEAN CAPITAL

Furnished for attractive enterprises in all sub-

stantial lines of business.,

Railroads, Traction, Water & Electnc Power,

Irngatlon Tlmher, Mmmg, Agnculturai & Industrial
Undertakings.
Bond, Debenture and Stock Issues Undei‘written,

Purchased or Sold.
Properties purchased for European exploitation
and iﬁvegtment.
Financial Undertakings of all sorts handled.
Miscellaneous commissions and orderﬁ_ of every
character accepted for |

execution in any European

country.

Correapondence enclosmg full details at first
writing mvited e ' '

THE INTERNATIONAL BANKERS ALLIANCE

.-48, Mark Lane, London England,

"..Nortllam lnsurance Building,

" C.B.A1. & Lieber's Codes,

Fowler, Scroggie & Co.

(THE OLDEST ESTABLISHED FIRM OF ENGLISH

ACCOUNTANTS IN SOUTH AMERICA:) -

Railway and General Auditors e
Incorporated Accountants and Agents
Buenos Aires, Rosario, Montevideo and:Rio de Janeire

e i

T. 0. E. FOWLEE, F.8.A. A, ' . V. @' G. SOROGGIE,. ¥.8-/A\ A

And a large staff of Competent Assistants and Experts.

Undertake Investigations and Reports on Public Companies’
Account in the Argentine, Uruguayan, Chilian, Bragilian
and other South American Republics; also legal

' .:Tepresentation of Companies, Firms, or others.

HEAD OFFIOE

e (A5 R R VRIS il St e

ML e

441 Bartolome Mitre, Buenos Aires,
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;{?’ -PRIVATE -RESIDENTIAL HOTEL. IMPORTANT TO ‘NEW ARRIVALS. ;
0 "1 | 46 Queen’s .Gardens, Lancaster Gate, London, W. . LEARN TO SPEAK PORTUGESE if you wantto .
I R ‘Visitors to Liondon will find every crease your income and have a successful career in Bragil. *
4 cemfort and convenience. Central and healthy position Portuguese is rapidly taught by efficient and practised
- EEnse professors at the |
Near Bus“and Tube. | _ _ :
Terms 2 1/2 guimneas:per week. ‘BERLITZ SCHOOL OF LANGUAGES.

w
CLUBS PATEK-PHILIPPE.
(Letter Patent No. 1.)
With Fiscalisation :of the Federal Government.

'('I‘he-oﬂly- ‘genuine aud authorised branch of the Berlite
School in Brasil.)

Jornal do Brazil Building, 4th Fieor,

% Bells, without increase in price, the Best Watch in “the 110 Avenida Rio Brawes, Rio de Jameiro.
World, in Weekly Payments of ten francs. Dirwior—A!gnndra Brigole. Telsphone No. 481%.
.CONDOLO ‘& 'LABOURIAU, - ;Bl’ébi.ﬂl:élmes held dsily from 8 a.m. $0.11 .p.m.
Watehmukers. | ' Terms—158000 per month.
81, RUA DA 'QUITANDA, SI. ‘Also numerous Classes in English, Freneh, German,
=77y e g e : Ttalian and Spanish.

\Dr. \Frauklia P. leu. — Physician and Surgeon, | Call, write, or ’phone for particulars.

Largo da:Carioca, No. 9, Rio‘de Janeiro. From 2 to 4 p.m. British and Colonial Stamps.—Good value. Mint and

Dr.*W. (Gordon Speers. — (M.R.C.S., L.R.C.P., Lon. | U¢d- Psirs, blocks at prices of singles. ‘Advantageous

: offer for re-selling at good prefit. Will buy: small spetialised
r;:‘)' f)urgaon and Physician,’Rua S#o Bento, 63, S. Paylo. collections. Bank or commercial references required :and

| given. Newfoundland, Guy set, seven shillings, exdepting
Dr. Charles Speers. — (M.R.C.S., L.R.C.P., Lom- | No. 100.—Address ¢W», Teresette, West Hill | Road,

den) Surgeon and Physician, Rua S&o Bento, 63, S. Paulo. Bournemouth, England.

{2 to 4). - FERREIRA IRMAO & cC.
A ' Specialities :—Fruit and Ice.
: C HRIST : C .H U.R ch, Fresh Fruit «ll the Year Round.
RUA EVARISTO DA VEIGA, No. 61. e e LTl
RIO DE JANEIRO g 4, RUA PRIMEIRO DE MARCO, 4.
: Cold storage goods imported from the United Btates,
(Alight from trams in front of the Municipal Theatre, Avenida Central) = Europe, ete. ‘Telephone No. 82, |
SERVICES Caixa (P.O. Box) 678. Telegr. «Fractagel.»
According to the use of the Uhnrph of England. _ RIO DE JANEE ]
"FIRST AND THIED SUNDAYS OF THE MONTH. NN

‘Matins, Holy Communion, and Sermon at i1 a.m.
OTHER SUNDAYS OF THE MONTH:
‘Matins and Sermon at 11 a.m.
‘Holy Communion at 9 a.m.
MARRIAGES, BAPTISMS, CHURCHINGS, ETC.
By Previous Arrangement with the Chaplain, the Rev. W, Graham,
‘M, 'or'the Verger, ¥r.'Strube, at the British Library,
Rua do Ouvidor, 105.

__—-“_—_ﬂ-l-_———.—u—____.._-___

METAL AND RUBBER PRINTING STAMPS.
Interchangeable Type, Wax Seals, Btencils, “ign
Markers, Stamps (trademarks):and Type for
marking Coffee Bags.

Business Signs Engraved.
S. T. LONGSTRETH,
RUA DA QUITANDA, 110, First Fioor.
Telephone, Central 704.
- e ————— i ORI

THE BRITISH °'SUBSCRIPTION LIBRARY. -

|JEWSBURY &
* | BROWN’'S

‘RUA ‘DO 'GUVIDOR, 'No. “10S.

. (Above Messrs. Clark and Co’s BStore:) "Entrance 'by

%
Rus Sachet, No. 89. 1'\_ Manchester, England | | r‘.
== Quinine Tonic e
Phe Committee-have plessure in informing Subscribers Dl'y Gi I‘Igel' Ale

that the NEW LIFT is now working from 8-80 a.m. %0 '
s 4 Sole Agent:—C. N. Lefebvre:

7 p.m. Rio de Janeiro

The Library is open from 8-30 a.m. to 10 e.m., and

fyom 1% too to0 7 p.m.
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EDITOR—W. G. CHANCELLGR.
OFFICES—Jornal do Brazil Building,

Third Floor, Room No. 5, Avenida Rio Brance, No. 110,
P.0. BOX: 472, BIO DE JANEIRO,
: TELEPHONE NO. 4606
TELEGRAPHIO ADCRESS: «CHANCELLOR», RIOJANEIRO.

SUBSCRIPTION: 83 or 24 PER ANNUM.
Payable abroad by sight draft or cheque.

Separate Copies ... - ... ... 15200
Back Numbers ... zm\’-.l
£1 — 158000. /S pvh
¥

AGENTS :—
Ri> de Janeiro—
CRASHLEY & Co., rua do Ouvidor, No. 38,
Séo Paulo— _
HILDEBRAND & Co., rua 15 de Novembro. :
Sole Agents for Advertisements in the United

G. STREET & Co., Ltd., 30 Gornhill, London, E.C.
New York—

C. R. FAIRBANKS, 68 Broad Street.

All communications to be addressed to the Editor.

Announcements of Births, Deaths and Marriages concerning Sub-
soribers and Friends are inserted in this «Review» free of charge.
BOALE OF CHARGES FOR ADVERTISEMENTS IN ORDINARY

POSITIONS.
62 inserts 26 inserts 13 inserts 6 inserts 4 inserts Single

BPAOE per ins. per ins. per ins. per ins per ins. insert.
One Page e £33 50 3100 400 476 41560 6500
Half Page ......... 112 6 1150 2 0 0 2 60 276 210 0
Third Page ... 1 26 150 176 1100 1126 11§ 0
Qﬂl&rtﬂr Page .. 17 6 18 6 100 1 2.6 1 39 160
132 ,BOTOBR Page... 6 0 76 B O 90 10 0 1 0
1!2’":5' ............... J 6 4 0 4 6 5 0 b 6 6 0
LR m& 19 2 0 2 3 2 6 29 30

12 or 6 Insertions are quoted for upon the understanding that the
Advertisement appears at least once & month.
The 52 and 2 Beries Rates are for Oonsecutive Insertions.

Ml Hixtures

For Europe

June 4. _—ORTANA, P.S.N.C., for Liverpool.
v 6.—DESEADO, Royal Mail, for Liverpbol
»» 11.—ARLANZA, Royal Mail, for Southampton.
»» 15.—CAP FINISTERRE, H.S.D.G., for Hamburg.
»» 17.—BURDIGALA, Sud Atlantique ,for Bordeaux
»w 18.—AMAZON, Royal Mail, for Southampton.
»» 18.—ZEELANDIA, Holland Lloyd, for Amsterdam
»» 19.—ORISSA, P.S.N.C., for Liverpool.
s, 20.—DRINA, Royal Mail, for Liverpool.
y» 20.—LA BRETAGNE, Sud Atlantique, for Bordeaux
»» 28 —CAP ARCONA, H.S.D.G., for Hamburg.
»» 20.—ARAGUAYA, Royal Mail, for Southampton.
» 80.—K. F. AUGUST, H.A L., for Hamburg
July 1.—_DIVONA, Sud-Atlantique, for Bordeaux
* » 2—ALCALA, Royal Mail, for Southampton.
»w 2.—ORTEGA, P.S.N.C., for Liverpool.
»» 4 —DEMERARA, Royal Mail, for Liverpool.
y 9—ASTURIAS, Royal Mail, for Southampton.
n 9—HOLLANDTA Holland Lloyd, for Amsterdam.
v 11.—CAP ORTEGAL, H.S.D.G., for Hamburg
», 15.—LA BRETAGNE, Sud-Atlantique, for Bordeaux
» 17.—OROPESA, P.8.N.C., for Liverpool.
v 18.—DARRO; Royal Mail, for Liverpool.
» 22.—CAP BLANCO, H.S.D.G., for Hamburg.
»» 28 —AVON, Royal Mail, for Southampton.

For River Plate and Pacific

4.—ORITA, P.S.N.C., for Pacific Ports.

9. —ARAGUAYA, Royal Mail, for River Plate.
» 12—DEMERARA, Royal Mail, for River Plate.
»»  16.—ALCALA, Royal Mail, for River Plate.

For the United States

4—VANDYCE, Lamport and Holt, for New York
18.—VERDI, Lamport and Holt, for New York
2.—VASARI, Lamport and Holt, for New York.

June
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NOTICE. .

During the absence of the Editor in Furope all coni
munications should be ‘addressed to the Secretary, Me
Robert Faulds. | ,

All private communications for Mr. Chancellor should™
be addressed to him, c/o Messrs. Geo. Street and Co., 30!
Cornhill, London, E.C. :

~ Pows of the Week

The returns of the Directorate General of Public Health
for the week ending May 24th, 1913, are as follows: Yellow
fever, 0; bubonic plague, 0; smallpox, 1; measles, 3; scar-
let fever, 0; whooping cough, 1; diphtheria 2 ; influenza, 19;
typhoid fever, 0; dysentery, 3; beri-beri, 0; leprosy, 0;
erysipelas, 0; mash fevers, 1; pulmonary diseases, 72. Total
deaths from all causes, 360, equal to an annual death rate
of 19.34 per thousand inhabitants. Mortality of infectious
diseases to total number of deaths, 80.00 per cent. Under
treatment in hospital: Yellow {fever, 0; smallpox, 21;
bubonic plague, 0; under observation, 5.

The Balkanic Black Mountain, Monte Negro, seems
after that last sky-raking outburst of fire and brimstone at
Scutari, to have settled into a state of sullen quiescence.
And now, though the Bulgarian King is all for peace and
rest, and wants everything signed, sealéd and settled up as
soon as may be, so that his men may exchange the battle
for the cattlefield, the howitzer for the hoe, he finds his most
bucolical people have falen in love with victory, and - are
going Berserking after their own allies in default of another
foe! Rumanian or Servian, Greek or Trojan, all is one to
them; and a few yards of frontier more or less either in
Rumelia, or Rumania, for an excellent casus belli. By
recent acounts they were concentrating with warlike intent
at Istip (or Ichtip), while the Servians were advancing on
Perlepe (or Prilepe) and Koprili (or Kinprulo) and the Greeks
had been recalled from Seres to Salonica. We give alter-
native versions of names as above, though their real spell-
ing seems to be as hard to settle as the Albanian frontier ;
and any of the above writings may be adopted «4 vontade do
freguez». The idea of the Bulgarians almost seems to be
that of showing that even if the King of Montenegro could
defy the Powers, he is «not the only pebble on the beach.»
But though a lititle friskiness may be excused in the case of
so much success, there is a limit—a frontier—which must
not be passed; and Sir Edward Grey, as the spokesman of
the Great Powers, has had to call this little European
Hiawatha, with the Creusot bow and arrows, to order:

Said the Grey-goose, Pau-puk-keewis,

Do not shoot us, Hiawatha!
According to telegrams received Sir Edward Grey has in-
formed the Ottoman and Balkan delegates that they must
sign the preliminaries of peace with ag little delay as pos-
sible, because the resolutions taken by the Great Powers do
not admit of modification. The suggestion underlying thigs

speech was understood to convey the probability of armed
intervention. ' _

'Lhe existence of a Greco-Servian alliance is denied from
Atheng. The Czar of Russia is stated to be willing to aet
as arbitrator in the matters in dispute between Bulgaria
and Nervia. It geems practically certain that a solution will =
shortly be found. In view of the approaching settlement it =
1s natural that each of the Allies should make its claim ap-
pear as important as possible. But the antics now being
indulged in are having an unfavourable influence on the
commerce of the world at large, besides being expensive and
dangerous for the Allies themselves. It seems evident that
Peace is now the watchword; and the present intolerable
situation must come to an end; and that if the Powers inte
vene, i, will be, as before, in the character of internation
police to establish order. e

The number of deaths in the Fedel;al District du:t'mg
the week was 360, as against 364 last week and 878 the wesk
before that. The highest temperature recorded at the O




gervatory was 24.8 Centigrade or 76.64 Fahrenheit, the
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lowest 18.7 Centigrade or 65.66 Fahrenheit, and the average

21.4 Centigrade or 70.52 Fahrenheit.
E R

The inspector from Alto Uruguay reports to the Argen-
tine %ﬁ‘[inisﬁrlv that from lst January to 8lst March of this
year there were exported to Brazil, through the cr}lstom
offices at Paso de los Libres and Monte Caseros, 47,745 head
of cattle, 29,158 sheep and 810 horses.

The Customs authorities in Rio it is stated are about to
enter on a campaign against evasions of customs duties an
the Rio Alfandega, with especial reference to the passengers
baggage department. The Inspector believes that this sec-
tion is responsible for more loss to the revenue than any
other. This rigorous programme will, we imagine be a dlfi?l-
cult one to carry out, for many reasons. One is that it will
mean an enormous addition to the staff of conferentes, with
the alternatives of the detention in the bonded warehouses
of crowds of angry passengers tearfully demanding their
traps, and of a heavy strain on the «a pedido» columns of the
«Jornal.» Taking one consideration with another, the con-
ferentes’ lot is rather a thankless one. How is he, who is
a Government employé, to go up to a home returning big-
wig of the ruling caste, and tell him that he knows for cer-
tain the bigwig’s wife’s trunks are chock full of silk dresses,
Turkey carpets, French gloves, silver-mounted toilet ser-
vices and cutlery, and he is just going to turn them all out
on the cold stones of armazem n. 4? Why, a week would
not elapse before he would be turned out on the cold stones
himself! And if he does not «go for» the bigwig, how can
he fine a wetched governess in whose box he has discovered
her Sunday hat with an ostrich feather in it ; or take «direitos
em dobro» with confiscation of the goods, out of a mer-
chant’s clerk with 500 milreis a month, for bringing out 6
clean white shirts in addition to the one on his back, and
thus making a «contrabandistay of himself? Est modus in
rebus. He must strike an average of some kind, or he will
be smothered with a pile of luggage which nothing but a

convulsion of nature can ever dislodge; and his bones will -

be discovered and «reconstructed» by a Yankee Professor,
2,000 years hence, when Brazil is one of the U-nited States
of North and South Amerikee, and Portuguese has become a
dead language. But «tenha paciencia!l> We do not be-
lieve the worthy Inspector’s «bite is half so bad as his bark !
Our experience and observation are that he lets us down as
gently as the regulations will permit :—

He knows—he knows—

He doesn’t suppose

We can come to Brazil

Without any clo’es !

Recent advices from London state that a proposal has
been mooted in various commerecial circles in England for
the construction in the above capital of an edifice to serve
for the exhibition of the products of the South American
republics, especially Brazil, Argentina, Chile and Paraguay;
the countries concerned contributing towards the expense of
its establishment. This certainly appears a more promising

method of ¢making propaganday than many of those hither-
to adopted.

A telegram dated «Berliny states that the ewell known
publicist Arthur Dix» announces in effect that England and
Germany have come to an agreement by which in exchange
for concessions made by the latter Power in the matter of
the Bagdad Railway, Great Britain has promiged taithfully
to hand over to Germany about half of Central Africa, in-
cluding the present Belgian and Portuguese possessions.
Later advices say the scheme is likely to fall through owing

to Germany’s refusal to call the new territory by the name
of Dix’s Land!

A young Bragilian lady, D. Guiomar Novaes, has made
8 very successtul début at the Bechstein Hall, London, as
a pianist, and her performance of s difficult programme has
been highly praised in the leading English papers. The

i

«Daily Telegraph» of 27th May says her playing .indie_a!sed
that she was «destined to occupy & conspicuous position
among the pianists of the world»; that it was characterised
by «complete absence of etfort» and that «for her, technical
difficulties do not exist.» We once ‘had the pleasure of
hearing the lady at a coneert in Brazil, before her studies
were quite complete, and our impression confirms the above
criticisms, we should like to add that what struck us most
was the power of expression and refined feeling which chax-
acterised her rendering of the numbers she executed.

The «Morning Post» and «Daily Telegraphy are respon-
sible for' that statement that the Kaiser Wilhelm, accom-
penied by a German squadron, will visit Spithead in Augl}st
next. The papers in question ought really to exercise
greater care in revising the contributions of their office boys.
Sensational statements should always exhibit a certain
«vraisemblance.» Had it been said that the German Em-
peror meant to drop over in a friendly way on board his
yacht the Hohenzollern, there would have been little or no
difficulty in getting the statement believed. As it is, we,
for our part, take the liberty to doubt it.

A telegram, dated Washington, 26th May, states that
in an interview concede to a journalist a former minister
of Nicaragua, Sr. Castrillo, said he believed that a treaty
would shortly be made between his country and the United
States Government, by which the latter would acquire the
exclusive right to construct a canal from 8. Juan through
the Lake of Nicaragua in return for the sum of $3,000,000.
The States Government will also be granted a coaling station
in Fonseca Bay. The route indicated will reduce the inter-
oceanic voyage by 3,000 metres.

It appears that the Old World will after all be called
upon to admire the American fleet in home waters. Accord-
ing to the papers the Secretary of the U.S. Navy has been
arranging with the Chief of the Admiralty Department for
the despatch of a squadron of 21 ironclads with their atten.
dant torpedo boats, etc., to cruise in the Mediterranean.
The whole fleet will proceed first to Gibraltar, and there
break up into two divisions, which will go «cruiging aroundy
dropping ships in the ports of Spain, France, Ttaly, Austro-
Hungary, Montenegro, Albania, Greece, Turkey, and
Africa. Having delighted the inhabitants of these places
by their captivating manners and urbane playfulness, the
American sailors will proceed to show themselves in the
various ports of France, Germany, and finally England.
«This force,» says our account, «will once more demonstrate
to Europe the efficiency of the North American naval officers
and the strength of their naval units.» That remains to
be seen. Certainly anything their fleet may have to show
in that way will be exhibited to very excellent judges.

In an auetion of books which took place in London on
19th May, 5 volumes of one dealing with Brazil, together

.with an M.S. descriptive of the country in the 17th century

were sold, the lot fetched £20.
doubtless valuable from a collector

at least 20 years behind the times
Rio.

The manuseript though
's point of view, must be
as a guide to the city of

A telegram, dated 20th, announced the issue of the

Chinese loan of £25,000,000 at 5 per cent. interest. The

English banker’s shares of the amount 18£ 7,416,000, and
was to be offered in London at 90 per cent, "

The «Republic Francaise» publishes an article dealing
with the commercial relations of France with Brazil, and
deploring the immenge discrepancy existing between the
high degree of sympathy with which the French nation is
regarded in all the States of the latter Republic, and the
limited commercial intercourse which takes place between

the two countries. It blames, in the first stance, the French

financiers and merchants; and in the second, the fiscal

.
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policy of Brazil which imposes heavy duties on wines, butter
and furniture; adding that other difficulties are obligatory
analyses of certain products, the exaction of consular in-
voices, ete., which impede the entrance of French goods to
her ports. Tt refers to the Damour Bill for the reduction of
duties on coffee, and thinks that though the French commer-
cial classes are fayourable to it, its realisation ought to be
made the subject of negotiation and not handed over as a
free gift to Brazil.

A contract has been signed by the Government with
the Cia. Nacional de Navigaciio Costeira for a 1regular
service between certain ports, to be carried on in the follow-
ing conditions :—

South-North Line, between Porto Alegre and Manfos,
as follows :— _

(@) A weekly return voyage between Rio and Porto
Alegre, sailing on fixed dates, calling on the way south at
Santos, Paranagué, Florianopolis, Rio Grande do Sul, and
Pelotas; and returning by Pelotas and Rio Grande;

(b) A return voyage, in continuation of that under
letter (a), between Rio de Janeiro and Mandos, calling at
Victoria, Bahia, Maceié, Recife, Fortaleza, Amarraciio, S,
Luiz%h,d Belém. Both on the outward and homeward
trips’ _q%re will be calls at Santarem and Itacoatiara alter-
nately.

Subsidiary South Line betiween Rio de Janeiro and
Porto Alegre : weekly return voyages with calls at Angra, S.
Sebastitio, Santos, Iguape, Paranagué, Antonina, S. Fran-
cisco, Itajahy, Rio Grande and Pelotas.

Cargo Line, Rio de Janeiro and Porto Alegre, and Rio
de Janeiro and Recife fortnightly (quinzenal) return voyage
between Rio de Janeiro and Recife, gerving intermediate
ports as may be found necessary in the interests of commerce.

The service of the South-North Line will be commenced
at once, and that to Mandos withon a year. The Companhis
will receive 40:000$000 as subvention for sach round voyage
between Porto Alegre and Mandos, this subvention being
reduced to 20:000$000 so long as the contractor’s vessels

are unable to go further than Recife. The period of the
contract is 15 years, '

A «Jornaly cable from London states that Captain
Davis, a member of the Mawson expedition to the South
Pole had arrived in London on 19th inst. He informed in-
terviewers that his stay in London would be very brief as he
had only returned to get money and provisions. for the ex-
pedition. Tt may seem to some a longish way to come for
the purpose named ; but this is easily understood in view of
the fact the necessary elements named can only be delivered
to the explorers on their return journey, and at a certain
appointed place or places. The Mawson expedition, he
said, divided into three groups, was marching mantully on,
in spite of the terrific climatic conditions to be faced, and
the appalling paths to be traversed. The two men Mertz and
Mirmis met their deaths, one by falling down a precipice,
the other through cold and hunger. Captain Mawson, who
was with them, went on alone, continuing the service of ex-
ploration for 22 days, and keeping the log of his adventures,
which will certainly be of absorbing interest.

That most warlike man of peace, M. Jaurés, hag been
«raising Cainy in the French Chambers of Deputies anent
the extra credits required for the maintenance under, arms
of the class which should have been dismissed to their homes
next October, when the Minister of War said that
400,000,000 francs would be the sum. required for this pur-
pose. There has been some grumbling also on the part of

soldiers who have to do the extra time, but the measure is
known to be a necessary one, and the army as a rule has

taken it quietly and even in S0me cages with enthusiasm.

SAO PAULO.

On 24th May, in the Largo da Liberdade, in the pre-
sence of a distinguished company of official and other per-
sonages and of a great crowd of spectators, took place the
mauguration of the monumeént: erectéd in memorv of the
Regent Padre Diogo:Antonio Feijé. A detachment of 150
men of the 1st Police Battalion formed the guard of honour

o S0 gl &
and the police band played a selection of appropriate airs:
during the ceremony. Senator Feijd, as our readers are .
aware, was a prominent figure in the disturbed times which =
followed the events of Tth April, 1831; he formed part of = =
the government at a time when the country was torn by
the contest between the Republican and Absolutist factions. 5
Having accepted the post of Minister of Justice under the delie
Triple Regency, he adopted a middle course between the '
two irreconcilable parties and concentrated hig attention on
the restoration of public order. With astounding energy he
reformed the Ministry, broke up the military faction, and by
long sustained and masterful efforts succeeded in establigh-
ing the predominance of the Moderate Party, organising
and instituting its Government on a stable and permanent
footing. His likeness in the «Gabinete de Leitura» at
Sorocaba shows a face and head resembling in the massive
brow, deep sombre eyes, and commanding air, the best
known portraits of Napoleon, with whose principal traits as
a leader of men, his own character had muech in common.

Padre Diogo Feijo resided at n. 58 of the street now called
by his name, in Campinas. A plaque has been placed on
the wall of the house in commemoration of the fact. Tt

bears the inscription: «In this house resided the Regent
Feijo; born 1784 ; died 1843.»

A telegram announces that the Lisbon Hootball Asso-
ciation has been preparing a team to play a series of matches
in Rio this season; afterwards following on to S. Paulo to
try their luck against the local clubs there. One of the
latter, said to be in part composed of former members of
the «Palmeirasy» team, has assumed the name and style of
«The Corinthiansy. They are stated to he training and'
practising sedulously and to possess some strong players.
There is to be no British Football Team this season.

Apropos of games, the «Jornal» ot 19th May contains
an article by «Santo Thyrsoy, treating, in his usual luminous
manner, of the ditference between specialism and sport—
between«sport» and «desporto.» «The British people, if
not the race,» he says, «is evidently decadent.» He adds
consolingly, however, that though in his native islands the
Briton may tend to «disappeary, it is only that he may «bob
up serenely from below» in Canada, Australia and New Zea-
land ; while the context of St. Thyrso’s excellent and inter-
esting article gives the impression that his mind is not made
up beyond all hope, even on the «decadency» theory. «I am
quite aware,» he continues, «that modern pedagogics include
scientific systems for developing the human muscles and
the organs of animal vitality. And these systems have
given excellent results, producing in Scandinavia, very fine
specimens of humanity. But detailed rules of physical cul-
ture have, in my view, the defect of not educating the nerves. -
and the character, simultaneougly with the muscles—a
thing which «sport» alone can effect. The idea of loyalty—
fairness—inherent in every unvitiated Englishman, comes
to him through «sport»; and I doubt very much whether
mere games have the power of communicating it.» Far be
it from simple laymen to dispute the dictum of a blessed
Saint ; but it seems obvious that if, as stated above, the idea
of loyalty be «inherent to every unvitiated Englishmany, 1t
cannot «come to him through sport», but, on the contrary,
comes to sport through him. Tt is, in the opinion of Saint
Thyrsus, simply an exhalation from the spirit of fairplay « 0
intrinsic to every decent Hnglishman, manifesting itself in = |
his sports. Be that how il may, we think the arficle now
engaging our attention might provide useful reading to many
Paulistas, and might very appropriately be entitled the
Hpistle of Saint Thyrsus to the Corinthians. 7 |

The action of the Italian Consul in repatriating ag
cultural colonists of that nationality who have been «
strike» has been the subject of unfavourable . comr
among the proprietors of fazendas and others. The «li
tulla» defends his action on the ground that strikers on an
one fazenda were «boycotted» by the neighbouring planters:
and thus were left without means of subsistence. Thig ex
planation, however, is not regarded as satisfactory in view o
the immense number of coffee plantations on which the
exists a searcity of hands; it being obvious also that if ¢
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Consul’s action be continued systematically it will amount
to unofficial but direct intervention in local labour disputes
by a foreign government, a course of procedure which could
scarcely give satisfactory results. Moreover, the State
Government, through one of its departments is always ?e_&dy
to intervene in case of irregular observance of the provisions
of the colonists agreements; and to this Department the
Italian Consul might have applied before adopting the ex-
treme course referred to.

ARRIVALS AND DEPARTURES.
Arrivals.

By the s.s. Arlanza from Southampton on May 25th—
E. C. Green, M. Foy and family, C. Bellany, H. Steven,
Mr. and Mrs. T. ‘Carrol, J. Hastings Browne, J. Blacock,
B. Walter, W. Jones, T. Somers, C. Lockey, Mr. and Mrs.
J. Ritter, H. Lundgren, F. Lundgren, R. Vance, B. Con-
nors, P. Barton, The American Ambassador, L. Ryder, J.
Gordon, C. R. Bateman, |

By the s.8. Aragon from Buenos Aires on May 28th—J.
Hare, J. Dixon, R. Taylor, C. Tay, A. Backer.

By the s.s. Desna from Liverpool on May 29th—T.

Oliver, A. Brady and family, D. Campbell.
Departures.

By the s.5. Arlanza for Buenos Aires on May 26th—
My. and Mrs. J. Ellis, N. A. Miller, T. Rombauer, F. S.
Paes Leme, C. Lampreia.

By the s.s. Aragon for Southampton on May 28th—W.
Alexander, E. Stock, W. W. Boulton, W. H. Macmillan,
A. Leigh, G. Gudgeon, Mr. and Mrs. J. H. Bardsley.

HOW TO ENJOY THE BRAHMA-CHOPP IN YOUR

HOME.

The Brahma Brewery now sellg this Delicious Brand of

Beer in handy Automatic Syphon-Barrels.

Syphons containing 5 litres, price... 53$000

Do. Do. 10 10$000

71 LB

Including Ice.
Apply to:—
CIA. CERVEJARIA BRAHMA,
RIO DE JANEIRO.

Telephone No. 111 Central.

FOR
LOOSE LEAF LEDGERS AND TRANSFERS
OF ANY DIMENSIONS
APPLY TO THE ONLY MAKERS IN BRAZIL.

IMPRENSA INGLEZA,

61 to 75 Rua Camerino, Rio de Janeiro.

Owing to pressure of work, orders for next year should

be placed at once.

Estimates submitted on application.

= i BRazin-ADRIATIC-L INE
?\ ] OF
./‘4‘\\ The Austro-Americana

RRA TN
rol B
il - g 8 Co and——

Regular sailings from Santos and Rio de Janeiro for Almeria, Valeneia,
Barcelona, Naples, Oran, Algiers, Malta, Trieste, and Fiume, and with
transhipment, for all Mediterranean, North African, Levant, East Asiatio
and Australian ports.

NEXT DEPARTURES

POR EUROPE :
SZELL KALMAN . -: .. ussasisscsanesine 4th June
BTG RN LA i eiara et e oinielalbia 12th »
* SOFIA HOHENBERG .. ...cviusaesrne ibth »
SZENT I.BTVAN.nli--llol B pmE s " Eaih JLIIJ.H
® ATLANTA.....cvo0-vnneane sannnnns 2nd July
* LA-URA... 4% sm mm aa @R B AR AR SRR AR e llth »
FOR RIVER PLATE : % i
A L AN A o s ek sate s 0s s o sios 12th June
®* LAURA.. .. 25th »

* These steamers are fitted with wireless telegraphy and carry

Cabin & Bteerage Passengers for Las Pulmas, Almeria, Barceiona, Naples
and Trieste.

For cargo apply to H. Campos, Rua Viscondede Inhauma, 84
For passages and further information to :

Rombauer & Co.
RUA VISCONDE DE INHAUMA No. 84—Rio de Janeire

RUA 11 DE JUNHO No. l1A—Santes

Hambarg--Sndamerikanische--Dampischifffanris-Gesellschaft
IN CONNEC1ION WITH THE
Hubare - Amerika Linie

TABLE OF DEPARTURES !
i

Express Service to Europe
FAST AND LUXURIOUS TRAVEHL.

G,A.P vILLHO .......... 2]1(1 JI..I.II.B l GA.P BLANGO llllllllll Qand J'l.ll
CAP FINISTERRE... 16th » | o WILHELMIL........ Wth >
CAP ARCONA......0004 28rd  » O.ev sioses 4th Aug.
K. F. AUGUST........ 80th June | SAD iﬁ‘égﬁﬂm ---- g:‘ﬁ »
T fesssmmpaa »
CAP ORTEGAL........ Bih July f e R 15t Sapt.

These fine, magnificent and first class twin sorew
steamers are fitted with the latest improvements and offer
to first class passengers the highest modern comfort.

The s8.8. Cap Finisterre and Blucher are the largest
and quickest steamers between Europe and South America

Express Service to River Plate
CAP FINISTERRE.....coiv0nsees 30th May

Intermediate Service to Europe

Fitsb Class: Stearers witha limited numbar. oft frst clase

cabins.
CAP BOOA:..uvveernse 3rd June | HOHENSTAUFEN...... 28rd »
OAP VERDEI P luth » BAHI& nnnnnnn sanmesnaas ‘th July
HABEBBURG...s0rene0ss 16th Jume |

For passages and further information apply to the

Agents:— _
THEODOR WILLE & Co., 79 Avenida Rio Branco.
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ENTRIES OF RUBBER.

According to Messrs. Zarges, Berringer & Co.’s report for the month of

April the con'lpnmtiva entries of rubber in tons ure as follows:—

1908-09 1900-10. 1910-11 1911-12 1912-13
'J.“, R N I AN E R RN IR} 17300 1.400 2;340 1,‘10 .l|54ﬂ
~AUJUBE ... .iivaeans 5s e a ey e-o 1,800 1,870 1,870 1,580 1,000
Baptamber  .....iieciuuiscssnsess 2. 355 2,020 1,980 2,630 2.620
OO ORI L e s e i s sasensas 8,460 3,276 8,17 2,990 3,920
November ... e v 3,430 4,640 8,790 8,650 8,716
December ............ e wesaan 8,300 3,610 2,640 3,830 4,920
JANOALY  cesrvnrrscessrsannseanns 5,480 5,480 4.139 4,880 5,140
T e i e A e 5,040 4,760 0,796 4,850 4,490
f uﬁmh llllllllllllllllll Emsane i 4|14U 6,‘3[0 3’54{-} i,iuo 4,2&51
AP e s e aaa aTua s n's Swnelele s al 8,760 3.600 3,490 3,270 3,080

R Y R e s s el e L s'ale s roa s u T 2,340 2,170 8,080 3,410 AL

"Juﬂﬁ tttttttt EsEsse BB snswnl sss 155?0 11220 l|725 2,570 —_—
Tolal & months..eeesvas 84,150 36,7706 32,740 33.350 36,950

Totwl 12 months...... 38,065 39,160 37,630 39,360 -

EXPORTS.
1908 1900 1910 1911 1912

"To BUrope....eeessss 20,523,009 19,805,223 22,979,328 1Y,767.718 21,504,000

"To Uni

gd States.... 17,639,442 19,646,980 10,060,480 16,100,881 21,367,493
;:’I. .

TotalsekHlos, .. ... 38,063,351 39,452,208 88,089,818 35,868,500 43,302,393

Telegram from London. Spot quotation for fine hard
Pard on May 30th was 3s. 8d., as against 3s. 9d. on May
28rd, and 3s. 9d. on May 16th.

Stock of Rubber. According to the official figures given

-at last week’s Cabinet Meeting, the stock of rubber at Para
on May 24th was 1,650 tons and at Mandos 600 tons, a total

of 2,250 tons. Compared with May 12th there is a total de-

-crease of 330 tons, as stock decreased 300 tons at Para and
- 30 tons at Mandos. On May 25th, 1912, stock at Par4 and
- Mandos was 3,014 tons or 764 tons more than on the cor-

responding date this year.

Future of the Amazon. Output of rubber from planta-
‘tions of Mid-East will this year probably exceed Brazil's
production by about 2,000 at 54,000 tons. Bragzil still has
‘quality on its side, but plantations have science, organisa-
tion, and cheap labour. Commercial future of Amazon
Valley depends on country’s ability to so reconstruct econo-
mic; organisation as to reduce cost of production to about
‘half¥pgesent figure. Governing factor, apart from actual
“shoutage of numbers, causing high price of labour, is exces-
sive cost of living. This estimated for bare necessities alone,
-at least 2s. a day, due mainly to cultivation of food products
having been abandoned for that of rubber. All but 109 of
-food supplies have to be imported from other localities, sub-
Ject to heayy import duties and under control of property
“owners who compel employees to buy at central stores at
~exorbitant prices. Yet land formerly cultivated with cacao
vor food products abandoned to weeds! Finally there is ex-
_port duty and many dues payable before rubber is put on
‘board at Pard, which, will pay to collectors, say 16d. per Ib.,
‘makes total cost 86d. per Ib. Obviously great changes re-
-quired 1f Amazon Valley to maintain position of its chief
product, which accounted for £16,800,000 of its total of
- £17,300,000 exports in '12.  Mr. Akers’ commission has
‘made many drastic recommendations. But these are likely
“to tax resources of much stronger administrations than that
-possessed by Brazil.—«Hconomisty, 8rd May,

Ceylon Rubber Exports. The exports of rubber from
"Ceylon during January, according to the «Board of Trade
- Journaly, totalled 1,757,9001bs, in comparison with 980,000
Ibs. during the same month last year. Of this amount
1,106,600 lbs. came to the United Kingdom, while 592,500
1bs. were shipped to the United States, leaving a balance of
258,900 lbs distributed amongst other importing countries.
In 1912 the United Kingdomx tock 581,000 lbs., the United
States 242,200 lbs and other countries 156,800 lbs.

Rubber in Sumafra. Some useful particulars are given
in the British Vice-Consul’s report on the trade of the East
Coast of Sumatra in 1912, which will shortly be issued, the
advance particulars of which are contained in this weei::’s

~¢Board of Trade Journal». Speaking of the rubber in-

evident between the wild and plantation products.

dustry, he says:—«The area under rubber at the end of 1911
was originally estimated at 180,000 acres, but later statistics
show that the actual figure was nearer 150,000 acres. As ot
far as can be ascertained, this area had increased to 208,000 R
acres at the end of 1912, of which 84,000 acres belonged to |
British companies, 69,500 to Dutch companies, 27.500 to . b
United States companies and 27,000 to Belgian and other i
companies. At the end of 1912 it is calculated that 44 il
British plantation rubber companies were working in the

East coast, having an issued capital of approximately
£5,800,000. Tt has been found impossible to arrive at an
estimate of the capital invested by Dutch and other com-

panies. In this connection it is worthy of note that the Hol-

landsch Amerikaansche Plantage Maatschappij completed
planting an area of approximately 27,500 acres of rubber in

the short period of about two years, Though the company

is registered in the Netherlands, American capital is said to

largely interested in it. A large proportion of the rubber
companies are now producing, although many of them only

on a small scale at present. Official returns show that the

rubber exports from the Hast Coast of Sumatra were 813

tons in 1911, as compared with 539 tons in 1910. The

official figures for 1912 have not yet been published, but it

is estimated that the exports were approximately 1,800 tons,

of which 1,369 tons were exported from the port of Belawan.

The plantation rubber produced has, on the whole, shown

careful preparation and the prices realised have been good.

It is thought that when large areas are in full bearing the

cost of production will be comparatively low.»

Cost of Amazon Rubber. The accounts of various
plantation companies for the year 1912 have recently been
published. Excepting Ceylon companies, very few have
shown costs under 1s. 2d. per lb.; in one Ceylon company
the costs, all in, were just under 1s. per lb. Mr. Rutherford
at a recent meeting of shareholders, stated that 1s. per Ib.
would cover the costs of production, for one estate which
recently produced its rubber at 15 pence per lb. It is quite
clear that a reduction of at least twopence per lb. will be
effected by many companies whose London charges range
from 3d. to 4d. per lb. at the present time; this cannot be
otherwise since the home expenditure will be approximately
constant, though the crops will be double or treble what they
have been in past years. The same reduction can also be
expected on account of fixed salaries on the estates when,
say, & total charge of £2,000 is spread over a crop of 300,000
lb., instead of one of 100,000 1b. The proportionate cost
per lb. of rubber of fixed salaries and home expenses must,
in course of time, enable most progressive estates who now
produce rubber at 1s. 6d. per lb. or less, to deliver their
produce at one shilling per 1b. This.point must not be lost
sight of by investors and others who are looking forward,
with mixed feelings, to the struggle which must soon be
Let us
accept the statistics recently published by the Akers Com-
mission and see whether there is any chance of Brazil effect-
ing reductions in cost in the near future. The costs, per 1b.,
of rubber from Brazil in 1911 was 3s., as is shown by the
following figures:— :

Ttems. Pence.
1. Freight to Mandos or Pard ... 1/2 ‘
2, Commission and charges  ...... 1/2
3. Administration  ................ :
~ 4. Cost of maintenance of collec-
' tor delivering 1,000 1lb. of .':
Searubbert e RS 6 |
5 DUtiesul s N M 12 1/2
6. Freight and charges to Europe
to date of sale .................. 3 1/2
36

It is obvious that the only way to materially lower the cost
of production is to reduce items 4 and 5, which effect the
actual cost of collecting and duties. The cost of collecting ©
can be proportionately reduced by the introduction of better
systems of tapping, but whether it is really possible to exe
cise the necessary supervision we very much doubt; the co
may also be lowered by decreasing the cos
of living in the collecting areas such as might reasonably b
the outcome of encouragement given to grow food supplie
in the region affected. That the item of duties can b
lowered is apparent, but whether Brazil can atford to lose
much in the next few years is a matter of conjecture.  But
even assuming that the duties are lowered by 6d. per lb.,




g  THE BRAZILIA REvimw,

St i o R, R M B e T

e+ "4
-‘cﬁ,

: = % o % q,h:"‘i 'y
June 8td, 1918

the coal was 2s8. 5 1/4d. per ton more than we paid in 1911.

and cost of collecting lowered to 10d. per lb., we still have
the figure of 28, per lb. representing the cost of rubber from
Brazil, This is exactly double the cost of future production
from many plantations. The Akers Commission realised
the position, and point out that a low cost in the Amazon
Valley can only be achieved by improved methods of tap-
ping, better administration, opening up reserves of untapped
trees, lowering the cost of living, reducing or abolishing the
export duties, and by the introduction of Chinese and
Buropean immigration. With their coneluding paragraph,
«by such means only is it possible for Brazil to meet guccess-
tully' the competition of the Orient in the world’s markety,
we are in full accord. Furthermore, it will be during the
next few months that areas of supply must assume definite
position.—«The India Rubber Journal.»

Railway Hews

THE LEOPOLDINA RAILWAY COMPANY.

ESTIMATED WEEKLY TRAFFIC RECEIPTS.

Receipts for Week Total from
Yenr. Week Ended, > 18t
Currenocy. Exch. Sterling. Jan.
1413 24th May 485:0008 16 1/18 £ 32,460 £ 541,384
1912 25th. » 383:0008 18 1/16 L 25,633 £'565,710
Increase. ... — 102: 0008 — £ 6,827 £ 85,674
Decrease... = —. —

The Minister of Viaciio, in approving the fine imposed
upon the North West of Brazil Railway, has ordered an
official inspection to be made of the works of this company,
which, he finds, has failed to keep the contract time engage-
ments on the faith of which it was granted the concessions
it received from the Government.

In reply to the petition of the Camara Municipal of
Uruburetana, asking for the construction of a branch line,
about 8 miles in length, to connect the ecity with the line
from Itapipoca to Fortaleza, the president of that assembly
was informed by the Minister of Viagfio that, according to
the plan showing the topography of that zome, the move-
ment of earth would be very extensive, involving the con-
struction of large ramparts, and would be prejudicial to the
one already approved up to Itapipoca. The latter was in
harmony with the general plan of road construction. Tt
would be befter to make a road for automobiles to connect
with the railway projected and there construct a station.
Neither did the Minister think it convenient to establish the
precedent of conceding branches to all points of a trunk line,
at heavy expense, and without any equivalent compensation
to the prineipal lines, but only to adjacent localities.

Avidends

Neuchatel Asphalte. The directors of the Neuchatel
Agphalte Company, Limited, have declared a final dividend
on the Ordinary shares of Ts. per share, less income tax and
a bonus of 4s. per share, also less income tax, which, with
the interim dividend of 8s. per share paid in October last,
will give a total distribution of 14s. per share for the year
1912.

vl
"

fow Yosmes

UNITED STATES OF BRAZIL GOVERNMENT 5 PER
CENT. LOAN OF 1918 FOR £11,000,000 NOMINAL
CAPITAT,. :

Issued in aceordance with Laws Nos. 2,356 of the 31st December, 1910:
2524 of the 3ist December, 1911; 2,544 of the 4th January. 1912; 2,719
of the 31st December, 1912; and 2,738 of the 4th January,19i3:;and in
accordance with a Presidential Decree No. 10,197 of the 29th April,
1913, in order to provide funds for works at the ports of Pernam-
h_uccr_. Paranagud, and Corumbd, for works of construction and ex-
tension of the Brazilian and the Western Minas Railways, for

works of the national defence and for the repayment of £3,200,000
Treasury Bills.

: |'I'he President of the Republic of the United States of Brazil hav-
ing, in acecordance with the above-mentioned Laws and Deeree, authorised
the issue of the above Loan, Messrs. N. M. Rothschild and Sons will
receive subscriptions at their office. =

The Bonds will be to bearer in sums of £20, €100, £500 and £1,000
each, with coupons for interest at the rate of 5 per cent. per annuin
payable half-yearly, on the 1st April and on the 1st October, in London
in pounds sterling; and in Paris, Amsterdam, Brussels, Basle and Ham-.
burg at the exchange of the day on London.

Scrip will be issued, with a coupon due on the 1st of October, 1913,
for £2 10s. per cent., representing the first dividend.

The price of issue is £97 for every .£100 nominal capital@payable.
as follows:— s i

£ 5 on application.

£15 ,, allotment.

£20 ,, 156th July, 1913,

£20 , 16th September, 1913.
£20 , 11th November, 1913.
£17 ,, 16th January, 1914.

—

£97

[—

Payment in fyll may be made under discount at the rate of 4
per cent. per annum on any Tnesday or Friday after the Scrip has been
issued.

The Loan will be redeemed by an aceumulative Sinking Fund of 1
per cent. per annum, to be applied half-yearlr by purchase of Bonds
when the price is under par, and when at or abgove par by drawings.
The redemption of the bonds, by means of the Sinkines Fund. will com-
mence on the 15th September, 1914 but the Government reserves the right

tf_; redeem the whole or any portion of the Loan at any time on giving
gix months’ notice.

@Bnmpaug@mmm

Royal Mail Steam Packet. The annual general meet-
ing of the proprietors of the Royal Mail Steam Packet Com-
pany was held on the 8th May, at the City Terminus Hotel,
Cannon Street, E.C., Sir Owen Philipps, K.C.M.G.,
(chairman of the company), presiding. The Secretary, (Mr.
A. H. Bennett) having read the notice calling the mieet
the Chairman, in moving the adoption of the rep8es :
Before proceeding to to-day’s business I desire, on behalf of
my tfellow-directors and mysell, to express our deep sense of
the loss we have sustained by the death of our colleague,
Mr. Spencer H. Curtis, who had been a member of the
court of directors for no less than 34 years. I also wish to
refer to the loss we sustained in the sudden death of our
esteemed secretary, Mr. Davies, who, although he had only
held the office of secretary for a little under two years, was
previously assistant secretary for a long period, and had
been in the company’s service for over 30 years. It is just
10 years since I became chairman of the company, and dur-
ing that time, although there have naturally been consider-
able fluctuations in trade, the history of the company has
been one of steady progress, and I think you will all agree
that the accounts for 1912, presented to you to-day, show

‘that this progress has been well maintained, and the regults

amply justify the policy which has been pursued. It has
not been our aim to do anything sensational, but we have,
as far as possible, placed the most effective vessels on the
various routes, and have been steadily building up the busi-
ness on sound foundations, and gradually extended. the in-
fluence of this historic company, until it has now become
world-wide. The increase in working expenses has con-
tinued, but, notwithstanding the high price of coal, the
general increase in wages, and the labour troubles of the past
vear, the profits are such as to enable us to write off full de-
preciation on the fleet and other property, strengthen our
reserve, and to recommend the distribution of a dividend abt
the rate of 6 per cent. on the Ordinary stock for 1912, as
compared with 5 per cent. for 1911 and 4 per cent. for 1910.
The steamers directly owned by this company consumed last
year considerably over half"s million tons of coal, and you
may be interested to know that the average price we paid for:
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Bﬂl‘_t qyig lcrease 18 accounted for by the coal purchased
during the coal strike, as, in the interests of our

we (Eonsi?iered it essential to maintain the regularit;
it 'was necessary to purchase a quantity of coal at famine
prices. During the period covered by the report the West
Indies generally suffered from drought, which prejudicially
atfected the exports. This, however, need only be regarded
as a temporary set-back, and I ean say with confidence that,
taken all round, these Colonies are now INore  prosperous
than they have been for many years past. It is worthy of
note in this connection that the total trade of the British
West Indies is now valued at over £20,000,000, as compared
with £16,000,000 10 years ago. We have placed an order
with Messrs, Workman, Clark and Co. for two new pas-
senger steamers of the most up-to-date and improved type
for the West India route, which I trust will tend stil] further
to develop the tourist traffic with those islands, to which
that old-established but energetic body, the West Indig
Committee, are constantly calling attention. H.R H.
Prince Albert of Wales has recently visited the West Indieg
and was everywhere enthusiastically received by His
Majesty's loyal subjects in the Caribbean. In this connec-
tion I should like to mention that the company
had #Be  honour of taking Her Highness Princess
i ise of Schleswig-Holstein out to these Colonies,
S8 received a most cordial welcome. We have for

many years carried on a regular service with two small
steamers round the islands of Trinidad and Tobago, under
contract with the Colonial G rnment, and I am pleased
to say we have recently made%ew contract with the Gov-
ernment of Trinidad for this coastal service, and we are
now building two large steamers of improved type for the
route. As you are aware, a reciprocal trade agreement,
based on a mutual preference of 20 per cent., was arrived
at last year between most of the British West Indian
Colonies and Canada. When this is ratified, as it will pro-
bably by Canada in the near future, it will divert a good deal
of trade to the Dominion. This will, however, probably be
at the expense of foreign countries rather than at that of the
United Kingdom, for it must be remembered that the pre-
Terence given-by the West Indies to Canada will be extended
to the British Empire generally, and shippers from this
Government recently called for tenders for an improved
country should not, therefore, be prejudiced. The Canadian
‘steamship service between the Dominion and the West
Indies. We were anxious, if possible, to meet their views in
this matter, and offered to supply an improved service at
@ subsidy which would have left a very small margin of
#l'he Canadian Government, however, could not see
Ay to pay a subsidy which would justify us in pro-
viding an improved service, nor could they see their way to

limit the preference on the goods imported into Canada to

‘those goods which were imported through Canadian ports
only, which would have ensured the steamers obtaining

full cargoes, so that negotations broke down, and the Gpv-

ernment have extended the arrangements at present exist-

ing for a further twelve months. The difficulty in maintain-
ing a service between Canada and the West Indies is that,

geographically, New York is so situated that it is the natural

port of entry for a large part of Canada for vessels from the

West Indies, especially during the winter months, when the

navigation of the St. Lawrence is closed, while even when

the St. Lawrence is open it is a very much longer voyage

from the West Indies to Quebec and Montreal than from

the West Indies to New York, while St. John (N.B.) and

Halifax although not much further away than New York,

are less convenient centres for distribution. Our New York-

Bermuda tourist traffic has been more encouraging during

the past season, and our fine cruising yacht, tl?e Arcadlis,n,

‘has undoubtedly attracted a wide circle of American tourists
not only to Bermuda, but also to visit Norway and other

iplaces of interst. The work on the Panama _Canal s
steadily proceeding, and, although the earth-slides which

. have recently occurred in the Culebra Cut make the actual
date of the opening of the canal somewhat uncertain, we
realise that if the canal dues are not too heavy this great

undertaking, when completed, will open up opportunities

for the development of the company’s interests in the Pacific

trade, and this matter is engaging the careful consideration

‘of the court of directors. The British Government own
about a third of the shares in the Suez Canal, from w}.uch

‘every year they receive a large revenue, mainly
.contributed by British  shipping, which iz  the

principal user of the canal. While the American
Government own the whole of the Panama Canal.

I feel strongly that charging dues for using two great ocean

highways like the Suez Canal and the Panama Canal is a
hindrance to the natural development of the commerce of
the world, and will, T hope, before long be considered asg
objectionable and obsolete as turnpike gates would now be
considered on English roads. In view of England’s enor-
mous interest in India and the great Dominions of Australia
and New Zealand, and the United States’ corresponding
interest with the west coast of North America and the Phil-
lippines, I am convinced that it would be directly to the ad-
vantage of both countries it they combined to free both
canals from all tolls, as the development that this would
bring about in the trade of both countries would far more
than make up for the direct loss incurred in throwing open
these great ocean highways. While the business between
Great Britain and South America continues to expand, the
competition on this route is becoming very keen with the
German, French and Dutch steamship companies concerned
but we are determined to maintain our position in the trade,
and from time to time, after most careful consideration, we
have increased the number of our sailings to and from South
America. Our modern steamers of the «A» class have fully
maintained their popularity. For some years we have felt
that, in order to protect the company’s interests, the South
American mail service should be supplemented by a high-
class pasenger service, performed by large steamers of = .
little less luxurious type than the mail boats, and having
some time ago obtained further contracts for the conveyance
of meat from the Argentine, we saw our way to place five
of these fine passenger vessels on the South American route.

They are known as the «Dy steamers, and are becoming in-
creasingly popular. With regard to the agreement for the
acquisition of the Nelson Line of steamships, the final
arrangements are in course of completion. Thig addition to
the company’s fleet will strengthen its position in the meat
carrying trade between Argentina and this country, and will
also augment the company’s passenger and general cargo
trade between London and South America. As you are
aware, some yéars ago we acquired the old established Shire’
Line from London to China and J apan, and the business
with these Far Eastern countries has been steadily increas-
ing. We are ahout to extend the route by sending some
steamers across the Pacific to ports on the West Coast of
North America. As mentioned in the report, we are build-

ing some larger and improved steamers for this service.

With reference to the negotiations which this company musb
necessarily constantly have with foreign companies in con-

nection with competition, which steamship owners have al-

ways to face (as the sea is open to all), it is pleasant to be

able to state that there is a more amicable spirit prevailing.

I desire to place on record that during the year under review

this amicable spirit has made itself more felt in our negotia-

tions with the great German lines than at any time during

the past ten years, and while edch of the various shipping
companies of all the European nations has naturally done
its best to hold its own, T am glad to state that all the com-
panies conecerned have been conducting their interviews with
feelings of greater mutual trust and forebearance and on
somewhat broader lines than at any previous period. Our:
steamer Agadir, recently stranded on the Morocco coast, but
fortunately there was no loss of life. I wish, however,
publicly to express our appreciation of the splendid assis-
tance rendered by the commanders and officers of the
Irench war vessel Friant. T am glad also to be able to 8ay
that we have received numerous testimonials from passen-
gers and others of the magnificent hehaviour and discipline
displayed by the commander, officers and engineers and all
on board the Agadir under very trying circumstances, and
of the means taken to safeguard the lives under their charge.

There is a reasonable hope that the Agadir will be refloated

and every effort is being made to accomplish that' object,

but you will be glad to know that the greater part of the
steamer is covered by outside insurance,

to fall in with their views. Ths Aragon, which *recenﬁl-y

_ and thet the
actual loss to the company will be comparatively small. You
will no doubt have seen in the daily press that arrangements.
have been made to fit some of our mail steamers with guns
for purposes of defence. The First Lord of the Admiralty, =
n introducing the Navy Estimates to the House of Com-
mons on March 26th last, clearly laid down the policy of the =
British Government in this matter, and when the Admira-l_hy- S
approached us on the subject we decided as far as possible




L]

£ & " e

568 THE BRAZILIAN REVIEW. .

3 i ¥ ‘-
June Blcﬂ, 1918.

sailed irom Southampton, was consequently equipped with
two 4.7 guns, and the Amazon is being similarly fitted. I
have been agsked by a shareholder to explain why we have
adopted this measure of seli-defence instead of continuing to
1:ely exclusively on the Royal Navy under all circumstances
for the protection of our vessels, but I think you will agree
with us that, having been recommended by the Board of
Admiralty to adopt a certain course of action, it would have
been neither patriotic nor wise to have ignored such advice.
In view of the fact that many of our " passenger steamers
bring such large quantities of meat to this country, I believe
‘that in adopting the course reecommended by the Admiralty
we are carrying out the broad principles which have in the
past always actuated the directors of the Royal Mail in deal-
ing with national questions. I feel confident the action we
kave taken in this matter will receive the warm approval of
the 'proprietors. The court of directors, while pursuing a
forward policy in all the trades in which the company is in-
terested, are determined to place the company on solid
foundations, and although it has been sugegsted to me that
we should this year have distributed a larger dividend, we
prefer in these days of strenuous competition to build up
~ the company’s resources and make it strong enough to main-
tain and improve ite general position and to meet all contin-
' gencies that can possibly arise. I desire in conclusion to
express my appreciation of the services of the general
managers and staff, both at home and abroad, ashore and
afloat, for the loyal way all worked together during an ex-
ceptionally trying year owing to strikes and labour troubles.
T now move:—«That the report of the directors and the ac-
counts and balance sheet submitted to this meeting be, and
the same are hereby received and adopted, and that a divi-
dend of 2 1/2 per cent., less income tax, making, with the
interim dividend, 5 per cent. for the year, be and the same
is hereby declared on the Preference stock, and that a divi-
dend of 3 1/2 per cent., less income tax. making, with the
interim dividend, 6 per cent. for the year be and the same is
hereby declared on the Ordinary stock, the dividend on the
Ordinary stock issued in#ay last to be calculated from the

dates of payment of the nstalments. The Deputy- Chair-

man, Mr. Alfred 8. Williams, seconded the resolution. Mr."

Herbert Scott said he thought the speed of the West Indian
boats rather slow, and said there were German boats going
to South America which did 18 1/2 miles per hour. It was
necessary in these strenuous days for the mails to arrive in
the shortest possible time. Mr. Birch made some compli-
mentary references to the West Indian service. He had re-
cently returned from an extended trip for his health and
pleasure to the West Indies, travelling by the Arcadian, and
he could honestly say that, though he had travelled in all
parts of the world and had been many times round i, he
had never had better catering and was never so delightfully
treated in his life. The boats were extremely comfortable
and extremely well managed. Mr. Howell said he had gone
through the figures, and it seemed to him they had written
off extra depreciation of over a million. The Chairman said
he wished he did belong to a company which could write off
o million for depreciation. Mr. Howell’s deductions were
not justified.  With regard to Mr. Scott’s remarks about
speed and the importance of the mails being carried to South
Anderica, he might say he knew something about mails. An
express servies could not be run for the same payment as
a slower service, but the great Colonies seemed to expect
their mails to be carried for next to nothing. As a matter
of fact, the company got a beggarly pittance from the
British Post Office on a poundage basis for carrying the
mails. As shareholders wounld know, he had recently been
to South Africa spending some months talking about mails.
They did not pay well for mails being carried to South Africa
__in fact, they did not pay well for mails being carried any-
where. Shareholders knew what the great steamship com-
panies, the P. and O and the Orient  got
for carrying mails. For carrying mails to
South Africa, which was exactly the same distance from
Southampton as it was to Buenos Aires, the British Gov-
ernment_and the Colonial Government together paid

£171,000 &4 year, and they got them carried more quickly,

0 a.tma,lefﬁ%f“but. for carrying the mails to South America this
company got only a small poundage.. What did they think
the great Republics of South America gave to this com-
pany for carrying the mails? They gave nothing, and, not
only that, they obliged the company to carry them. For
some twenty years now the Royal Mail Company had had to
carry thousands of tons of mails every week from Argentina
and from Brazil to Southampton, blocking up their ships

and shutting out valuable cargo, and what did tiey for:
it? They got nothing. If shareholders, instead of Coming-
to the meetings and attacking him for not putting on a fast
gervice to the Argentine, would spend their energies in going-
to the British Government, and to their members of Parlia--
ment, and saying that it is essential for a great country like-
this to pay properly for a fast service, they would be doing
some good. It would pay the Government well to pay a.
quarter of a million a year for fast services to the Argen-
tine. He hoped the shareholders would take the question
up in their Chambers of Commerce and with their Members.
of Parliament, so as to bring some pressure to bear on the
Government with a view to adequate compensation being:
given and the provision of s fast service. He thought that
fairly dealt with this question. There was one statement
made by Mr. Scott which was inaccurate. There was no’
German steamer which could ‘go 18 1/2 knots, except on
paper. (Laughter.) The Germans got to Buenos Aires more:
quickly because they left out a lot of ports. To meet the
reagonable requirements of the trade this company, as might.
be seen from some of the public advertisements, were leay-
ing out a certain number of ports from September. The re-
sult of this would be that boats which now do the. journey in.
twenty-one days would after September do it in eighteen.
days. When the British Government and the A ntine -
and Bragzilian Government were prepared to joingtesether-
and pay properly for services rendered, the Royal Mgl Com-.
pany was quite prepared to step into the breach and pro-
vide boats to do it with whatever speed the trade and the
subsidy warranted.  (Hear, hear.) The resolution was.
carried unanimously. ThMiring directors and auditors.
were then re-electad. Sir A¥hur Holland, in moving a vote-
of thanks to the chairman and directors, and to the staff
at home and abroad, said they were indebted to the chair-.
man and the board for the way they had carried on the-
affairs of this great company. The chairman had said it was-
a little more than ten years since he took command, and
everyone knew how the company had forged ahead in that,
time. Only three years ago the profits were £163,000; two-
years ago they were £273,000, and this year they were-
£473,000, and if they went on at that rate of increase per-
sonally he would be very satisfied, but he knew the vieissi-
tudes of shipping, and considered the board was acting quite-
vightly in putting the substantial sum they had done to
reserve to meet the vicissitudes which might come to the
company in the future. With regard to the staff, they all
knew, who came into contact with the statf Moorgate-
Street, how excellently they attended to the business of the
company, and he had no doubt the same applied to thesbali
abroad. At all events, the success of the compan |
depended on the staff, and the shareholders were
debted to them. Mr. Scott, in seconding the resoNsm
said that, though he had criticised the company, he had the.
oreatest confidence in the chairman and the board and ap-

Ereciated very much the extent to which the company owed

its prosperity to them. The resolution was carried unani-
mously. The Chairman: Thank you very much. I will
endeavour to deserve your confidence by doing my best for -

the company. The proceedings then terminated.

Great Western of Brazil Railway. The ordinary-
general meeting of the Great Western of Brazil Railway
Company, Ltd., was held on 20th ult. at River Plate House,
Finsbury Circus, E.C., Mr. Dayid Simson, M.Inst.C.E.,
(Chairman of the company) presiding. The Secretary (Mr.
H. Tattam) read the notice convening the meeting and the -
auditor’s report. The Chairman, in moving the adoption
of the report, said that the receipts for the year under re-
view had exceeded the highest record hitherto reached by
about £40,097. He thought this figure might be considered.
very satisfactory, seeing that it was brought about, not by
any large increase in one particular staple of trade carried
by the railway, but by a gradual development in the whole-
business, including ‘the passenger traffic. It was gr’a;tify:z
ing to the Board to feel that the effort of the management
in fomenting this latter item of the company’s business had
been attended with such good results. There was an in-
crease of 332,840 passengers during the year, bringing in
an increased revenue of £22,855. The quantity of sugar
cane transported during the period under review showed a
slight increase of 3,590 tons, while the tonnage of manufac-
tured sugar showed a decrease of 18,354 tons. Thig shor-
tage might, in the opinion of the manager, be fairly attri--
buted to the fact that the 1911-12 sugar crop terminated
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t earlier than usual. There Was no doubt thab the
decrease would have been materially less had the EI{EEI!hD
owners made the usual quantity of Demerara sugar, which
was manufactured for export at the commencement of the
crop and yielded a much bigger propajiion of dry sugar, bup
the prices ruling for this class of sugar were not high enough
to encourage its manufacture. Cotton showed an increase
of 9,057 tons, which brought an increased revenue of £7,599-
This showed what a valuable crop cotiton was to them, as it
gave & much higher rate per ton than sugsr did, owing to
the long haul. Maize had also materially increased, but
there had been a slight falling off in coffee and dressed bim-
ber, though, on the other hand, there had been 8 consider-
able increase in firewood. The import traffic, with one or
two exceptions, showed considerable increases, such as in
hardware, kerosene, coal, and sundries, and this was the
best, indication of material improvement in the well-being of
the district served by the company. The expenses had in-
creased by some £15,509, which was only some 88 per cent.
of the increase of the gross receipts, and must be considered
satisfactory by anyone who had studied railway statistics
during the past year or two all over the world., It must be
borne in mind, moreover, that an additional 116 kilometres
of line had had to be worked, and therefore it was creditable
to the gmanagement that the expenses had been kept as low

¥elipd been. The policy of centralising their work-
shops at&¥aboatio had already shown good results, and the
directors confidently looked forward to further economies
in the future. It was reassuring to gather from reports of
the chief engineer that, owing.to the extrs expenditure in-
curred in improving the ge condition of the line last
year, the excessive rains durif®he period under review did
not cause any very great interruption of traffic, although, of
course, these rains adversely affected the working expenses.
The result of the year’s working was to show an available
balance on net revenue account, after providing for fixed
charges and interim dividend on Preferred and Ordinary
shares, ete., of £94,970. The directors had decided to place
£5,000 to reserve and £18,000 to renewals, and to recom-
mend ‘s final dividend on both classes of shares at the rate
of 8 per cent., which would have the effect of bringing up
the dividend for the whole year to 6 per cent. - The alloca-
tion .of  £18,000 to the renewal fund would practically wipe
off the balance to the debit of that account to 81st Decem-
ber. It might be desirable at thia juncture to say a few
words with regard to their extension policy. - In the report
for the year ended December 3lst, 1909, there was a para-
graph which read as follows :—«The directors were able to-
wardghe end of the year under review to bring to a satisfac-
tqy Blusion certain negotiations with the Federal Gov-
f Brazil for further extensions into the interior in
cO: ation of the Government waiving their right to the
increased. rent which would come into: force automatically
on 1st January, 1911. The company had undertaken to ex-
pend on extensions up to the limit of the amount so retained,
capitalised at 5 per cent., with 1/2 per cent amortisation.»
The directors considered that by the time the rails in hand
were laid on the earthworks now being completed, the com-
pany would have carried out the obligations under this
revised contract, as it had expended almost up to the limits
of the retained percentages, when capitalised at 5 per cent.,

with the 1/2 per cent. allowed for amortisation, and their

representatives were now engaged in Rio in negotiating with
the Federal Government of Brazil as to the future procedure
to be followed, and to obtain some further revision of the
terms under which the company paid percentages, but so
far without result. It was satisfactory to him to be able
to report that the protest they had made some two years
8go against the reading which the Figcal Session, gitting in
Pernambuco, had placed upon certain parts of their conces-
sion, had been decided in the company’s favour by the
Federal Government, as the directors anticipated it would
be. The shareholders might feel confident that in all ne-
gotiations the greatest possible ecare would be taken to
protect. their interests. As regarded the actual extensions,
progress had been slow, but this could not be halped,_for-_
very greab physical difficulties had been met with, besides

‘which the excessive rainfall had made the work of construce

tion very difficult. = Reference was made in the report to a
concession which had been granted by the Provincial Gov-

ernment of Alagoas for a railway starting from Bom Jardim,

on the Alagoas section of the company’s line, and running
down to Jacuhype. The concession, which seemed to be
8 very favourable one, carried with it a State guarantee of
5 per cent. on a capital value of some £8,000 per kilometre.

.~ per cent.. Cumulative Preference shares of $100 e

- Paulo Tramway, Light : a0
- companies the Brazilian Company has the contro

This new line ran through the heart of the triangle formed e
by the coastline and their main line from Maceié to Per-/
nambuco, and the district it would serve, ]udgmg,‘fr_op'l:_-_ ﬂl Al
the reports received, was a very good one and most suitable
for the development of the sugar industry. It was mnot
possible for the company to take over this concession directly |
8o a subsidiary company was formed, the whole of the
nominal capital of which, apart from .the seven shares .
allotted to the signatories, amounting to 24,988 shares of
£10 each, was allotted to this company. In consideration of
this the Board had entered into an agreement to guarantee .
the Debenture capital which would shortly be issued for the
construetion of that railway. He then referred to the pro-
posed revision of the memorandum and articles of agsocia~ -
tion, remarking thaf in their new form they would be ab-
solutely in accord with modern practice. The company was
now in the position of having issued up to the extreme limit
of its powers, both as to share capital and borrowings, and *
though they did not actually require more funds, they asked
the shareholders to give the necessary suthority. to create |
new capital to the extent. of £500,000. With regard to the
prospects, he said that, so far as their reports went, these
seemed to be good. There had been an incresse in the grosg.
receipts from 1st January to date of some £40,000, but it - ﬁq '
would be understood that increased groes receipts carried
with them, after certain limits were reached, increased obli-
gations in respect of percentages payable to the Govern-
ment. One of the directors, Mr. Follett Holt, visited the
whole of the company’s system a few months ago, and came
back favourably impressed with the progpects ,and Mr. H.
C. Allen, another member of the Board, was at present in -
South America. He expressed his own regret at not being
able to go to Pernambuco this year, and said that he was
afraid that in the near future; owing to his increased engage-
ments, he would be obliged to hand over the chair to some-
one else. In conclusion, he read the following cable from
Pernambuco:—«The approximate results to date show an
increase of over £42 000. Crop prospects are excellent:
Satisfactory rainfall over entire t.»  Mr. Follett Holt:
seconded the motion, which w smmopted. The retiring
directors, Mr. Follett Holt and Mr, H. C. Allen, were re-
elected, and the auditors, Messra. Deloitte, Plender, Grif-
fiths, and Co: and Messrs. Gane, Jackson, Jeffreys, Wells
and Co., were also reappointed. ' e

At an extra-ordinary meeting which followed, resolu-
tions were carried authorising the proposed increase of the -

capital and approving the revised memorandum and articles -
of association. ae - -

A ———
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April Bullion Movements. Last month’s bullion move. e
ments showed a much larger favourable balance, or excess :
of imports, than thoge of April, 1912. Tmports aggregated 5
£6,990,000, as against £4,323,000; while exports totalled i
£2,687,000, as against £2,694,000. The result was that the et
excess of imports was £4,808,000, as compared with only -
£629,000 lagt. year. Gold imports amounted to £5,670,000,
as compared with only £8,272,000, the principal cause of
the advance being a gain of £1,456.000 in receipts from the
Transvaal. . Silver imports were £268,000  higher ot °
£1,319,000. The exports -of gold bullion and coin totalled
£1,640,000 and were £5,000 legs than those of April of last' - :
year, for, while more specie was shipped to France and = =
India, less was despatched to Turkey and South Americs. a0
Silver exports also showed a slight reduction a$ £1,148,000,
for, while more was sent to Russia and Germany, less was. S
shipped to China and India. : R T o

Brazilian Traction, Light and Power. The directors g -

the ‘Bragzilian Traction, Light and Power Compnn

have convened alf special mﬁéﬁhgh ofuharehold
23rd May. af Toronto for the purpose of ereating 1

Janeiro Tramway Light and Power Company md
and . Power Company.

order to provide the financial requirements ofth 'Rl d

terest and owns about 99 per cent. of the stock of t|

- de Janeiro Company and 99 1/2 per cent. of the Skg
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Companly, ' In' the course of a cireular the directors state
that ‘the' tramwéy; eldotric' light, power, gas-and: telephone

sdtvices of the two companies mentioned are extending

rapidly, and:it has been’necessary to provide:funds:for the
extension‘and enlargement of the:systems. The proceeds:
of this'issue of shares will be used:to repay bank loans:con-

traoted for the extensions and enlargements, and to provide

the ‘moneys required-for the ‘completion of the works now
under:construction, including the tunnel carrying the water
of the Pirahy River into the Rio das Lages reservoir and the

new 82,000 ‘h.p. hydro-electric installation in the Rio das
- Lages power station to utilise this new water'supply. This
tunnel has been under construction for the ldst two'yedrs
and will be completed by July next. The additional water

obtained is capable of developing abiout 70,000'h!p:, of W_hiufh_i |

80,000 h.p. will be utilised at once’and the remaining 40;

h.p. held in reserve for future requirements. With the pre-
sent ‘hydro-electric installation of the Rio de Janeiro’ Tram-
way Light and Power Company the total capacity will be
84,000 h.p. The increased: earnings ‘from the gale of this
power and from the other extensions to the different ser-
vices will greatly exceed the amount required to'pay the divi-
dend on these Preference shares.  Without taking thede

increased edrnings into' account, the income of the company
available for dividends for ‘the present year ‘should be at"

least £1,800,000.. Subject to the shareholders authorising

its creation, this issue of Preference shares has been under-

written and will be publicly issued in London at par, Cana=
dian terms, or or before June 18t and shareholders of record
on 20th May who so desire will be given & preferentil allot-
ment of one Préference for each 15 Ordinary shares held.
The new Preference shares will be convertible into Ordinary
shares at any time on the basis of one and two-tenths Prefer-
enceé for one Ordinary share.

o

Brazilian Loan Result. The «Financial Times» of May
Oth says—=«It ismow adm
the: Brazilian loan is tha
to take up 94 per cent. of the total. In other words, the

public subsecriptions to the loan of £11,000,000 amounted ‘to

only:£660,000. That such a limited response should have
been given to an issue of a well secured bond'at a price and

on conditions which provided a yield of over 5 1/4 per cent.

is, on the face of it, remarkable; and still more remarkable
ia it when it is remembered that the greatest financial house
in the werld was responsible for the issue. An explanation
of the failure of the loan is not far to seek. Tt lies in the
fact that a few hours before the prospectus of the loan was
available to the public the stock washeing auoted and dealt
in on the Stock Exchange ata discount cf 1 1/2 to 1 per
cent. Having regard to the fact that the stock could thus
be bought in the market at less than the issue price it i8
noteworthy that as much as 6 per cent. of the issue was
publicly subseribed.  But the inquiry into the apparent
failure of the loan must be carried further if it is to be.in
any gense complete. Tt is perfectly obvious that if .the
gréat house of Rothschild had desired to do so they could
have prevented the quotation for the new bonds from re-
maining at a discount. Tt would have been quite possible
to turn the tables against those who sold the stock before it
had actually been issued; but it must be added that any

such transaction would have been beneath the dignity of the.

great house in New Court. . Messrs. Rothschild made them-
gelves responsible for the issue, and they arranged the issue

on terms that are conceded to be most advantageous to in-

vestors. The underwriting of the loan was widely spread,
and when .the placing of the stock had been completed in
this way' it was perfectly safe to leave the rest to the good.
judgment of investors, who would fully appreciate the in-
trinsic value of the bonds. Some of the underwriters how-
ever, having regard to the poor reception that has been
given to many recent. issues, took.the first opportunity.of
s‘elfii;g‘;-part_ of their underwriting, and inasmuech as the un-
derwritipgecommission. was 1 8/4 per cent, a sale of stock af
say,-1 I scount would provide a profit to an underwriter
of f_‘/é per cent.

topic of conversation on the Stock Exchange. It is sug-

gested in some quarters that there was some difference of

opinion between New Court and the Brazilian Government
ag to the date of ‘the issue, and that, in fact, the issue was
made at the present time against the advice of the greatest
ﬁné&ﬁé-i'g-l;.'ex_p:érts in the world. Another suggestion that is

id that the result of theissue of
e underwriters will be required:

The result of the.issue has been a fruitful

THEE BRAZILIAN. REVIEW.

- to ‘appeal for relief to the courts.

mate.isithat underwriters are now agitating for lntg'ioomp

migsion: on underwriting, and that the sales made before the:
actudl issue were in the nature of an.intimation to future

borrowers that larger allowances ought to be made:to under-

writers, in view of thgmapparent objection of the public.to

take:up new securities at. issue prices. In this connection. it
may. be remarked that evidently the public have of late been.
impressed by the fact that new securities.can under.current

conditions be obtained at a discount a few days after their

issue, @nd there seems to be a conspiracy among investors. to
obtain for themselves a portion of the underwriting commis--
sion, by waiting until the stock can' be bought at a‘discount.

The most interesting point about the present. issue, how-

ever, is that there is: already a good demand for the new

Brazilian loan. The stock was heavily bought yesterday,

and ‘there have been large transactions for cash. The

«failure» of the issue is, therefore, merely superficial, and it
is highly probable that before long; it will have been entirely
absorbed by the public.

_ Bahia. Tramway, Light and Power Company. In a.
circular to the. Debenture holders of the Bahia Tramway,
Light and Power Company, convening 'a meeting the.
purpose of approving the sale of the company’s undefeking.
and: \properties: to the Municipality of Bahia, it isstated
that: the: company was formed in the year 1005, under the
name of the Bahia Gas and Electric Company, with a share:

capital. of 8,500,000 dols, with the object of supplying pgas
and-electric light and powﬁ;the City of Bahia, and: for
thisipurpose acquired: the co: ‘of the Compagnie d "Eeclair-
age de Bahia, which, under its concession from the Muni-
cipality, had the exclusive right:to supply gas and electricity
within the city of Bahia. Later the company acquired. the
undertaking:known as the:Carris Electricos de Bahia, which:
operated under s, municipal concession the-tramway service
in:the-lower part of the-city; the.company’s name then being
changed to Bahia Tramway, Light and Power Company.
The company has an-authorised issue of 7,500,000 dols of
Five per Cent. 60-Year First Mortgage Gold debentures, of
which 7,386,800 dals ‘has been: sold or issued as collateral
security. The-Compagnie d’Eclairage de Bahia has out-
standing the following capital :—2,000 Preference shares of
500f. each: 7,000 Ordinary' shares, 12,758,500f. of Five per
Cent. bonds, of which the Bahia Tramway, Light and Power
Company owns the following:—1,5659° Preference shares of
500f. esch, 5,669 Ordinary shares, 2.847,500f. of Five per
Cent, bonds. . Shortly after the:company commenced @:
tions it had to' coritend with competition in"its electiSEE.
and power business from a local concern, which cc

the: tramwey ‘service: of ‘the upper' part of the city. SIS
competition the company was advised was illegal, and

everything possible has been done to put & stop to the in-
fringement of the exclusive right of the Compagnie d Eeclair-
age for the distribution of electric energy in Bahia, but,
failing ‘to obtain the protection of the municipality to which
it was entitled by its concession, the company was compelled
. During the past six years:
many actions have been brought and defended by the Com-
pagnié-d’Eclairage in regard to questions arising out of this
infringement of its franchise. After protracted litigation in
the State and Federal Courts, the company’s rights were
fully reeognised and confirmed, but, owing to the various:
appeals interposed against the numerous decisions in the
company’s favour, the competition has continued without
interruption up to the present time. These 'actions have
imposed on the company a very heavy burden for legal ex-
penges. The'continued competition has naturally restricted
the company’s earning capacity to a very ‘great extent, and,
in consequende of the resulting loss in ' gross earnings, the:
percentage of ‘operating expenses has greatly exceeded that
originally estimated. For the past four years the net earn-
ings from operation in Bahia before charging depreciation,
interest ‘and administration expenses, have been a8 follows :
1009, £26,000; 1910, £29,000; 1911, £47,800; 1912 (pro-
visional ‘figures, subject to audit) £57,000. Although the
earnings have gradually increased, the fixed charges have
been greatly augmented in consequence of expenditure on
additions -and improvements to the properties, for which
purpose funds were raised by the directors from time to time
in order to carry out the company’s obligations under its
concessions and to take care of the additional business which

i could be counted on at the termination of the litigation. In
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View Ga',f?‘th_m ungatisfactory situation, the directors. could: not
proceed with the development of & water Power, a8 originally
:propoged. It therefore became necessary to --greadsiy: iin-
-crease the capacity of the steam plant and other ingtalla~
.tl'c-n_a.. For the expenditure in thig connection, and. for
additions and improvements to the gas and tramway instal-
lations and material, large advances secured by the deposit
.of :‘Debentures were obtained. ~These  advances, which
shortly fall due, the company has been unable to fund or
:repay,.and in the present condition of affairs it cannot be ex-
pected that the debt can be liquidated by a sale .of Deben-
“tures. The only alternative would be the issue of Prior Lien
bonds, which could not now be sold on advantageous terms,
Recently, however, the directors were approached by the
Municipality with a view to the purchase of the company’s
undertaking. ‘The negotiations which have been in progress
for several weeks, have resulted in the gigning, subject to
approval, 'of a contract for the sale to the Municipality of
‘the wholeof the ecompany’s undertaking - and properties.
Should the sale meet with approval at the meeting, the
transfer will be completed and the purchage money. distri-
‘birted \with the least possible delay. If the directors had
.:allowed the company to default at a time when its earnings
wwere less than £30,000 per annum the result would have
been disastrous to the Debenture holders, and they feel that
#hat #heir action in raising funds for thecom pany to carry
.on /business. throughout a .most difficult period has been
justified by-the sale now negotiated; which it is expected will
give the Debenture holders & sum!in cash approximating the
present market :price of the ebentures. The directors
.greatly regret this resﬂlﬁnf;ﬁ:terprhe which commenced
with every prospect of succéf#® a result which can only be
attributed to local hostility and, in spite of favourable de-
cisions of the Courts, to the failure to obtain any relief from
the unjust competition to which the company has been sub-
jected. The terms of sale have been submitted to the De-
benture holders” London Committee, Sir Willian Plender
and Mr. George Kitchin, who recommend the acceptance of
-th esale by the Debenture holders.

- Gorvespondonce

Elswick Works, Newcastle-upon-Tyne.
25th April, 1913.

To. the Editor of «The Brazilian Review.»

Dear Sir,—We should be greatly obliged if you Wt):lﬂd
‘have the following inserted in your paper as soon as possible
/after receipt of this:—«It having come to our knowledge
“that certain individuals have at different times asserted that
they are the Agents of our Firm in Brazil, we wish tc: declare
.that these statements are entirely without foundation, and
that our sole agents for the whole of Brazil are Messrs. F.

H. Walter and Coy., of Rio de Janeiro.»—Yours, etc.,
For Sir W. G. Armstrong, Whitworth and Co., Ltd.,

J. M. FALKNER, Director.

Instituto: Central do Povo,
Rio de Janeiro.
May'28rd, 1918.

-. Mo the. Editor of «The Brazilian Review.»
 “Sir,—T wish to make ‘it known to the:friends who ‘80
kindly and generously help the good work at the peopl'e 8
Central Institute and Seamen’s Mission that, after being
~ virtually disabled for four months, T am now embacr].iing-for
a voyage to Europe. T trust it may please all friends to
‘reader to.my colleague:in the work, the Rev. Chas. A. Long,
* who is in charge, the assistance the great work of the In-
stitute demands, and that all may have the pleasure of see-

. ing:the .work greatly.prosper.-—Yours, etc.,

H. 0. TUCKBR.

~ebe., 88 also songs from Schubert, .Schumann, Richard

‘Bua'18 Maio, between 9 a.m. aud 5 p.m. ‘Boxes, 1t alas

~'tonio Pl'lﬂiﬂ, No;vg(m“ Liﬁht an leDWer’ CD.) _
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{Concert Direction hy Arthur Nowakowski will present ;‘

sk ek ST R s T e S | |

> beﬁvee_n 6th and 30th June, 1918, tlfue | l

[CELEBRATED STAR TENOR OF THE METROPOLITAN QPERA HOUSE,
| .mgw tonx.- and::ROYAL COVENT GARDEN OPERA, LONDON

o g b ———

l_!_oyal__-!lnnr of the iluyli Court Opera, -Blrll"n. on . i
= ) H I '

g I
r

E

=

With the assistence of other Artists. |

f

« Conduetor: ]
|

Mr. WILLY TYROLER, Metropolitan Opera, New York.

First Night—Richard Wagner wval. Orchestra 70 Musiclaps
el

Second Night—Opera Night.
Third Night—Lieder Recital.

Fourth Night—International Farewell Night.

“Mr. Jorn will present .l.iis‘:.progrnme in Kngligh,

" German, French, Ttalian, Portuguese and Russian. : e

' This Celebrated Artist.will sing on these four-nights
Selections ‘from the Operas i—Meister Singer of Nurenberg,
Lohengrin, = Tannhauser, Siegfried, Walkuere, Flying
Dutchman, 'Tales of Hoffmann, Manon, Faust, Aida, Don
Juan, La Boheme, I’Africana, Pagliacci, Der Rosenkavalier,

Wagner, Richard Strauss, Brahms, Wolff, Hermann, Hen-

schel, Mary Turner Saltet@s, bax Liebling, Gunkel, Von
Fielitz, Rachmaninof, Kauny¥ictor Hollaender, Fr. Riess,
etc., ete. B

SUBSCRIPTIONS FOR FOUR NIGHTS NOW ON
SALE AT :— A

Rio de Janeiro, Munigipal Theatre — Gifice Bmiesnice,

with 5 chairs, 2508 ; 2nd class, 100$; orchestrasstalls 488 :
balcony, A, 408 ; B and €, 86%; D, E and F, 208 ; gallery,
A and B, 168; C, D, E and F, 10$. el

/San. Paulo, Loja Flara, Fraasisco Nemits, Braga.

second, 403 ; balcony, first, 488 ; foyer, ‘15t and 2nd
8rd .and 4th fil, 248 gallery, numbered, 16$ ; amphithes

Arthur Nowakowski, (Thash

‘ol ¥ ke 1l
O LR S o £

~ Concert direction by
Municipal, Rio de Janeiro.
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Monday, May 26th. Counter drawing rates at 16d. to 16
8/82d. in all banks. The Bank of Brazil was
drawing at 16 8/82d. and foreign banks at 16
. 1/16d., with bills at 16 1/8d. ;
Tueésday, May 27th. No change in drawing rates. Bills ab
16 7/64d. and 16 1/6d. -
Wwednesday, May 28th. No change.
Thursday, May 29th. No change.
Friday, May 80th. No change in counter drawing rates.
" The Bank of Brazil and British Bank of South
America were drawing at 16 8/82d. and other
banks abt 16 1/16d. Bills at 16 1/8d. '
Saturday, Ma.% 81st No change in counter drawing rates..
T he Bank of Brazil was drawing at 16 8/82d.
and foreign banke at 16 1/16d. Bills at
161/8d. - = . '

DAYR
. ! 26 S 28 NG ) . -80 ' 31
mkfﬂnmﬂ'ilﬂ' 41/2°/, 4 1/2°/, 4 1)2° 1

kL of Lin a5 % E/a/a 2%/o & 1/2°) 12%/, 4 °lo 4112,
T R e e i T

Opon Markes
oo Retess i o ' :
: hﬂ. ;.:.niloa'lo'l S B""n . | aﬂ.’°~ B a{*ﬂ,u 33’ ’

3 _111[_16"1., 3 11/16°/,
. Paris Cheques

, 25.21 1)2 25.211/2 26,211)2 25.22 25.22 25,21
L Bemsiiien o WS |
4*;'?#' 801/2 B0O1/2 8012 7912 791 :
g Af PR L 2 80
w' 1805,...... 9712 971/2 971/2 " )

_ 97 12 97 112 97 1
" »Wunding’... 103 103 © . 103 101 1{2 100 12 102 2

880 Panlo 1838, 100 100 100 100 100 100
C Uyt e 1889.. 101 101 - 101 101 101 101
» s m-t 99 99 w 99 m i m .
Panlista Loan, G
- 215,000,000 .. 1011/3 ©1001/2 10112 10112 1011/2 101 1/2
¢ Rio’Munielpality ik . |
per cent...... 96 - 96 9% - 9% 96 1/2 3596

o 37/8°), BBM°,

; i"l . 9713 9712 9T V2. BT1/2 9T 12 OT 12
8 n . 3
P aglo. el 7812 7812 781 781/2 78 1/2 78 12
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L. Ord... 24112 2¢11/2 24113 241172 01,3 287 1
ﬁﬂn T, 0&. o : o :
n"“'ﬁ;u 97 982 9712 06 8613 905

Go: Ltd, Ord, 60 es 13- 68 8¢ 68 6312
e %
: 1‘:-!" 1034 108/4 1084 108/4 1084 103/
British Con- :

wolss21/360), 74 1516 741816 74 3/4. 741116 T4 5/4 Ti34

i-' THE BRAZILIAN REVIEW.
| Saturday, May 8lst, 1918.

Exchange closed this afternoon with the Bank of Brazil
drawing at 16 8/82d. and foreign banks at 16 1/16d. -
" Rubber prices fell 1d. and closed last night in London
at 84. 8d.  Stock of rubber at Pard and Mandos on May
' 94th was 2,250 tons, a decrease of 830 tons compared with
last week and of 764 tons compared with the corresponding
“ date last year. e T
. . Coffee at Rio and Santos for the week enjling-my. 29th
gave £822,334, as against £499,108 for the corresponding
“week last year. For the crop up to May 20th it gave
- £49 169,367 or £1,578,5622 more than last year. ;
% . “Deposits at the Caixgasde Conversio amounted to
- £24 718,195, a decrease ¢ ,847 compared with the
“previous Saturday. g

BALANCE OF THE CAIXA DE CONVERSAO.

Net amowat (total roady fOr OMISSIOB) ...uiie.iiicisaveniiis 90.526: 6008000
fgbeidiary ooin. balance In hapd  -......cccc-iiioecasannanase 156:8088888
Oash, 4o deposit, £16,666,184-0-0....... 288.327:0104000 :
Framos, 00,00B.880 ....ccouven:cesscaassnsnsnannas: 2740568528

.ll'kl-. m’.m-m ------------- samEgeANSEEETER s TS “.l“;m

l“l‘.ﬂ .old (BI'III“IIIL mtmltol'tlﬂiil! “‘hm

DONAPS,  B7.B40.908 ...cvsocuseveerseesesennns. s 8870208659

m (‘mm,l l”.m lllllllll (EL AR LN AR R AR m:‘m

omh ’.m ------- OO AR R R D L] hm

Pesetas (Bpanish). 728.800... .......cconseeaseass.  480:16780828

Liras IR0 il liteas laae s asesuessnenslenesse 718367 370.772:0268000
(jovernment responsibillty... .cc.eveenciaiaas ' ~18.999:8958081

Difference in gold.........- asssssasaneann.

Oredit Balanes.

858.681:710$000

um .I."_'n CR O RO L IR R RO SO R R M R LR I BRI

foss retired and replmoed  ............. ... 208,601: 5008000

Notes In cIFOMIABION  .iuvveernneriivorsonsoncmssanninss et . 880.110:2108000
....... B Lo e e att o DO 026 6008000

Subsidiary coin recelved from Tressury .....c.ieeie.coaeioiene, 18: 000800
2 iEgs 480.654:8108000

' The gold in the Calxa de Converso on Saturday, May 8ist, 1913 amount ed
to 870.773:9208008 equivalent at the rate of 16dto £24,718,106 or £90,847 less
than the previeus Saturday. ' 2 :

Business done on the S. Paulo Stock Exchange.

DURING THBR WBBK ENDED MAY 20th, 1918.

OESORIPTION. Sales Highest Lowest Ulesing rmﬁ'ﬁﬂiﬂ

Qovernment  Bssuriiise.
Apolices 0 serles.......... . 55 1:0408  1:0408 1:4408' 1:0408 May. 1

Munisipal Leams

Camara de Tetd.......0.e 83 89 8 ' |
: Camara de Ribelriio Preto 40 1008 10%; lﬁl’ 1011 }g{ 1#

Baniis .
Banco 8. Paulo...c.sosees 50 1528 152§ 1628 1538 _M,l]f. '2
Rallways. ' et
MOBYRDA. ¢\ oveivaeniarenns B4 3428 8388 B428 5408 ° May. 17
Panlisld, . coviivvnnnnennss 116 4058 1058 4058 4028 » 9
Oebentures.
Banoo Unifio........ieess 50 o088 - 0085 O May. 21
C. Aguh Branca........... 50 908 gﬂtts i?l’l5 99'1:: s.y 8

Lanificio Kowarich,....... 82 968 968 968 988  Mar, ©
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i the London Stock Exchange.

.fﬂi-"."-'-‘-m Qio_t,atlnnn of Bfazlllln ﬁihiii_aﬁ Shares on

=23 d' "’.. I..tn Mtl .ﬂd'sa, R_‘dl:l'l Sedd e

SN DG E X ION M, May 8th, 1913,
Government Seourities
Gold |a0ll‘l lm‘I‘J o"n-II.l-l‘tlllllliiilill-l-..- 96 -— ga
¥ 18“' r’,o"oalull-il---.n--c.l.l 95 L 97
L 13394“/uu:...-.--.n..".”n- .Bl — 82
» maﬁﬁnniifl!lllllitlllillillll BB — 100
ot 3 lmﬁn.'"ll.li._lﬁl.llll!llll..tll o7 — g9
. 1maE‘,‘ﬁlOclnolllocnlolqlnqlcnn B'B ‘- 101
‘ ) lnm““)‘n e epanasssaanannnennns (i) — 80
PRIV lgll‘.’.c'.ltt.| sassnssnaasunanes 80 —= 92
LI 1911 4 o/° Bds. OO O i) 70 = 80
 New Funding Bonds 1898 5°%/g..........c.... 101 - 102
" Rescission Bonds 1901854 ©/,........000.. 81 — 82
. Binte of B, Paulo 6 Y /g 1885, ,..v.uvenvsnsnen o8 - 1o
Y€t s s v BondB 5% o...as ciiinines - 100 - 102
¢ BoJo Tre‘;nur{ Bds. Guar,.......eo0es 101 102
| ' .J'ﬂ nolld. gmq-!--nlcolllln&-lillll! gﬂ e 100
atll‘of P_‘-rliﬁu"ot.llniil-lll.-ll'-l.l-upclll-l 95 e 9?
dﬂt Ban spnpersdipgesnp diodgsnen e resnnnne 95 — 97
Rlio de Janelro (St. of) 52/, Ln,, Sep. fy. pd. 0012 — oL 1/2
Comp. Lloyd Brasileiro” 5°/, 1908 Stg.Bds. 98 = 100
Comp. Lloyd Brazileiro 4°/, 8tg Ba8....s.. 80 — 02
Btate of - Alagoas § /o Bonds.......ecursrs 83 e g1
nl_.h:ll bﬁfﬂ GD]dIIn&n. 19“!--00--!.---.1--! 9“ -_— 95
¥ Municlpal Bonds ,
.‘Rio de Jameiro (Uity of) 4°/, Bonds......... 90 - 92
~ do., 41/29/g Con, Bt. Ln. 1912 (Lon. Iss.) 90 - 91
Rlo de Jsneiro 52/, Gold Bonds........ .. .. 08 = 98
do. 5%/ Gold Bds. Gu. by U, 8, of Brazil. 100 - 102
City of Bantos 6 °/,........ OoGODAGG PO U naD 99 — 101
d{l-. lnl_.oB'fn....-...--.-...-u..... Wb miel 101 | - 103
B, Paunlo Gld. Ln. 6 9/5.1908.......00s000ns 102 —_ 104
Bello Horlzonte 69/, Bds GUART .. .0\ .eresans 101 — 1103
Man#&os (C. of) D 1/30s Btg..vueriurnninnnss 94 — B
City of Belem (Parf) b 2/, Gd. Bs. of 19058k - BT - 80
Pelotas glun of) 6°/y Stz loan of 1911 ' 23 - 95
City of Pernambuco 5 ¢/, Gtd. Ln,,.. 8 80 — 92
Porto Alegre Guar. Bterling. 5°/, Gold bds, . 4§ = 98
Port of . Bahia 5 9/, debs Bds Red.ecsuvees-. ; 89 = 81
Pﬂﬂﬂlm&". ld Bd'll..‘l'.l.ll'lllll B'r T 89
Rallways ;
Brasil Great Bouthery 7°/, Cun. Pref....... 8 1)2 - 9 12
Blll“. m“. Gommon Sto‘ck-.-lllli.lll||_l|.ll 7‘ _— ?’ﬁ-
Do. 69/, non-Cum. Pref. Stk........c... 100 — 105
no' 6 "’. Cum. Pref. L L o0 o= g9
Gt. Western of Brazil, Ord:.......voanness » 10 14 - 10 3/4
» ) » 6%, Non-Cum, Pref....... 1 e - 12
3 Lmﬂlﬂlnl Lllllﬂed... a--.-.o.o’attl-ar---_ili,; ?a IIH i = 73 lj.l
» » :" ‘o n Prarltliniubnltll lﬂ 1!2 — 10 1;2
Porto Alegre &c. 7°/5 Pf. N. C..ovcensesss . 84 - 11/4
B. Pﬂ“lo.Limltﬂd.-.-oqs....a.--.-.u--.u-;-.. 259 ” — 257
L E"' Hﬂn-ﬂ“ln- IPI'H#-_-_;-: LA FCRC IO RO . I-os — 110
Railway Obligations
Brasil Gt. Southern, 6 9/, Btl. Mt. Dels. Red. 99 T
} S 6.2/ BLl. Mt. Debs. 1894, 05 - a7
b i) 62/ Perm. Deb. Block.. 26 . - 98
BI"'-I Hl E.' o ol' Dab'! Red.-‘t-tiilll LI RN | & 95 — 97
Brazil Rzi i/2. 915 Ist Mt, 60 yr. Gd. Bds.. 88 1/2° ~ 89-1/2
- Do. 6 °/, Cony, Debs, 1023. Scp, all paid. . 90 > a1
Gt Western of Brasil Stock 69/, Deb. Btk.. 182 = 134
I m' .d-n 40"0 DahSI BEGOD‘lIIIIIlOIII'.GI..I’I B? - Sg
*" ¥ n. ‘ °“ Dﬂb. Stk Radttt-filo-aacnau 91 w— 93
B #m 7 °|o 18t Debs. Red. Guar. 17,500 102 103
/MadeltgsMamord Ry. 69/o60yr, 1stMt.Bds, Red. 09 101
Mogyanaj Bul Mineira Ext. 1stMt. 59/, Sig. =
=8 .gd'-ando.tcucI.--ocrr-nqn..ll--voa.c‘llllil- 99 112' — 109 1!2
Quarahim Int. Bridge b /o Debs...se:srssss 92 — 95
ls.l Palllo. IJtd- 5 l ﬂ ufﬁ Pﬁrm. Dﬂb.- CRCRUCRC LR LR | Ilu — IIB
t ] Eon d'ﬂol-----qs--.lnalall lw — 109
. ¥ l'fﬂ GOOoto--li'.-on-ittlll gﬂ — a8
Sorocabana Bg 41/2%/, 18t. Debs Red.coseo B3 12 _ B4 1/2
S. San Paulo b o/° Debs, Red., Sop. fally pd... 81 A5 83
Banks :
British Buuk of South America, Limited..... 28 ! 2p
London & Brasilian Bank, Limited.......,... 38 = 24 :
London & River Plate Bank, Limited.......... b4 1/2 = ab 12
BIIIGI.’I Elpaﬂol de]; Rto d! ll Pl'“n CCIUIUIEE TR AR lﬂ lfﬂ = 17 l_f2
Shipping :
lepﬂl“ & Holt G:L. GI.IIII. Pl‘&f. tsasannss slru — 1 ”32
. Do. b".fa.Dﬁbo 8 o R_,ﬂd......q-_.o--l|lu| o8 e 100
Royal Majl Bteam Packet Qo. ord. . ....c.uuas 192 15 127
_Dﬂh Bbp._'. Irulpdtjntl'tll.-lllliillillll_l'_ 121 Lt 128
ditto Bo/o Non-cum Pref. BtK.......peeeeessas 1] o 101
d“tﬁ“l 00 llb-'nﬂh- Rgdlcltlcl'lllu LR N | -102 — 10!
d“hlﬁ . ’ bl R_ad.lll-llipl'" llllI_-Clllll_ii = 103 — "]'5
; Prln“ lnaLtdlitl.ll'l-uin-llllclllnnl-t-lill'llil' 1 ”8 bl I. Illr’
pa e LN LIS -mnu -
Quro Preto, ord ooovvesesvssonsansrraessnsis 1,88 3/32
BhJolln d'i Belr--anllucrauun--uua-u---i._--oi laflo i 7,'3
25 dﬁ Proll luq’nill_ilr'rllllll.'lll'll.' 1 ”lu _— E 31"6
Telegraphs : :
A,I.“mﬂ Tﬂl:.ﬂh“ﬁlgqnao'-_u-.,.............-q gg 7"3 : H; sfs
Dl:hso’. D'h'inei'jsupi O R R R L T IB i 13 1[2
WGlIﬂl‘nTBI&. 00- .h.re.l..'_llll R I R 95 ! w BT
' THET do : : .do "ofo dﬂl'.- aasas
_ Miscellansous e
Bf“‘l“‘n w.mt-col.q'lniltiitilrd;o.l.ll-l ]is = n”.s
Cantareira Waterworks 6 4/° deb, Red,...... o7 = 99
Alto Parana Dav. 69/g. N. C. P. P, oiieis 18/16 — 1816
'City 'of S. Paulo Imps, 1sc M¢. Debs.....es. 88 — ] R
ﬂltrﬂ:s..ﬂtﬂ' Imp; Orda Beeee wae lll LELE BN LALRLRURY } 12‘ e ]3
_‘,‘ i doﬂ,'?fgﬂﬂm Pmri-onuannnu-nru-l-nul-. ll l."‘ = 11 31‘4
 do 509/, Ist charge debs........ccc0uuis 99 — 101
e -d0B.9/o(Trams) Debs. Red..i...oui'v.an, 98 = 100
mﬂk K‘!l‘l‘ “d 0‘0. Drdoolll.-lll-ltlllll.ll 5’16' - 9“‘“
3 I_j.ﬁll dﬂ.ﬂ ﬁﬂ," .?.uﬂl hprg‘fa&- - I.IQQ-IOO N K] 21"‘82 — 25]’32
I -Dolnd(h‘ila ' ph8, Hed:osiiunsnnnnnes e . v
Inﬂﬁmulnlﬂﬂ 60“1- stﬁﬁk'-_-u.- (R R N Y ] 115 —== 185
. dﬁ 5’{0 um., Pr'&rol EME-OOH R I N igg r— i%

Closing Quotations of Brasilian Btocks and, Shares _

the London 8 E;nhlngu (Cont.).

et e =AW R g3

t_'on'k:

DESORIPTION .

“‘l _..'
May 8th, 1913, = :

SRR by B )
Al Ly
T

Rio de Janelro City Imp Limited
B9/° Deb. 1882-1801.,
. ! Enr.db’- Red. 15-'0'1-,0-------- O
Rio de Janeiro Flour Mills Limited, .........
! Mortudﬂ‘b- LIRS ]

cﬁ-ql.ap BAaaennds

B
do

: do
Brazilian T. I, & Power

Cia. F'. 0. Jardim Botanlco 5 %

Fard Eleot. R
do @ Ol

do st Mt. 80 yrs.
do B 18t M¢.

dﬂﬁ 0. Mt- Debt,
8. Paulo Elect,

do
3an Paulo Mateh 6 9/, 1st, Mt Db,

N. Brazilian

do, do.
do Imp: 7

do., do, B ¢f,

Cent. Bahia R]
ditto B
I}umm:_;:|| Coffes, ord

Neuchatel Asphalte Ord.

ents 62/,

LI XN )

40 yr. 1st.
H’Dltt Bd.l Red;llllilollillJl-l?:l-l--l{
'&_Light'.‘.il.lll.&'lllllilI'I
Jum Plﬂf.a';.n;-'.............-n
d.o 70“}0"115;‘“ q-o.--'----a---cnu'aclllor

" dob'.’ﬂ Dabl St_kl’i'.l_'lliil|-l.lll"llll'l

Rio de Janeiro Tram.. Light & POWOr..:00s.0
/o Gld Bd’85.....,

ds. Red LoD
S. Paulo TramLight & Pow

LU A RN TN

or ($100), ..., ...
Red ($600,. .
do b ©/q Perp. Cons. Ileb. Bt

LRI R N I ]

ﬁ'ﬂ,‘ﬂm r. lat Mt. Bd Pe e
S. Paulo Gas Co, I;Im.il.sjé.. e ;

do 6.9/s cum, pref... .

5 o]"ﬂ Dghﬂ- (REgd-)a CIC R
Sugar Factories.........
Manaos Har. 5 °/, Db, (Bg. ) Rd....covnsren,
69/g 2nd. Debs. Reg., Rd.
%o eum, Pref
do 6 4/° Debs. ] e st el e,
do Trams &. Lizht Co Ord....

LA RN RCRCIE B R

SaddpanarraE ba,

dﬂ a’."'l.!.ldi.il.la"-l'.'ll

Mappin & Webh (1808) Ord T
do 61/2 9/, Cum. Brafis nipsined Lo
do 41/29/g 15t Mt. Deb. Reb. Red.

Municipality of Pard improvem

Pernanibuco Water, 6 %{a 1 Db,

do 6.2/ 3nd Deb. Btg. Bds,

LU IE TR N RE AR R

LR TN I

RAeERABEETE e e s n e N,

71/2 Cum pref....
do 5 1/2 9/,Ist. Mor. Deb...,

8. Paulo Coftee 7% Cum. Pref. MV aas's s ol
ditto 6%% 1st Mt. Deb. Red
Pard (Marajo) Islands Rubber, ,

SeRdsscnnsmaansgam *

do 6.9/4 eum Pref... .,
Val de Travers Asphalt Payin
d0/5 9/, Debh. Stk. Red

ﬂ.’--n--.---.:..::..';?.

L RO

G NC R IR

CRLAC NS

+ Reg. Trust’ 'A', Certs Red, ,
A G on8ananans on

o romEy

[ =
g Eus 38#

=
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BUSINESS DONE ON THE RIO STOCK EXCHANGE,

DURING THE WEER ENDED MAY 80th, 1913

Description

Governmant

Apolice B, .. iai o
Apolices (2008)..... SIa e Tiats
Apolices 5008..............
Loan (Union) 1897........
Loan'(Union) 1808.....,...
Loan (Union) 10U9........
Loan (Union) 1910,, ... ...
Loan (Union) 1811 .........
Loan (Union) 1912.... ...
Slate of Rio'4 0/0.. dEvesana
State of Rio 69/, ........
State of Rio 69y (mom)..,.
State of Minas. /.. ..... ...
Stale of E' Santo 6. 2/5..,..
Rio. Municipality 1906 ...
Rio Municipality 1906 nom
Rio Munieipality £20 .. ..
Rio Municipality 1909,....

A L S St e e
Lavoura e Commercio......
Gommﬁl'ciﬂ l‘lcn_-lo-a-._.lt-;
Cﬂmmﬂfﬁlﬂlu-.u...---...-
Mercﬂntil...--....'. .'-a.....

Rafllwaye

Rede Sul Mineira....,,,..
Minas de 8, Jeronymo.,, .

Cotton  Mils.
Petropolitano..c.q...i .. ...

.Illull.ll‘}ﬂu;u........'u. ‘e

Mizsoelinnasue. i

Docas da) Bahia
Docas da Bahia® 30ds.......
DocaBide Santos ...
Docas de Santos nom. ,....
Loterias Nacionaes,.......
Loleriss Nacionaes 80ds,...
Nacional Mineira..........

Botnfo 0.---.--.|n;|.l.|'lv

8. Pedro de Alcantara.,,.

liinho Eﬂpd‘pﬂ_mhﬂ;- Vaels aeaet

Mereado Municipal,.......

woenlne

971 9928
8 1:0208
81 1:0208%
b 1:0008
8 1.0:08
701 9888
60 8008
12 pyE}
374 U )
321 gog
8 40838
36 4958
1057 9408
1) B703
356 2034
98 2033
131 2933
100 1808
49 258%
B0 165%
22 2068
75 224y
90 2588
850 838
200 12§
100 2508
70 2508
1,850 . Bo8
2:4560 1023
100 5808
136 5BO$ -~
4.100 488
200 408
B0 2068
- 148 10568
20 2028
R 1] 2008
. 160 2088

Sales Highest Loweat Closing

9R0A 9862
1:0008 1:020%
1:0°08 1:010%

0058  1:0008
1.0368  1.02d8.

9798 8708

8008 8003

0768 89

98248 ob2§.

8726 B785

4083 4988

4058 2958

2438 2438

8628 8688

2028 2024

2028 2038

2068 2038

1868 < 186@
2588 2588
1668 . 1658
2058 20568
2248 4243
2088 3883
788 838
: 128 128
2508 2008
- RiBg
i BTR 868
BB pos
‘5758 b8!
AN 408
468 - 468
2058 2058
o 1948 1058
2028 2028
2088 2088

Closing.,
Previous Dats ©
P08  -May 28
1:0008 » >
1:0208 B »
0pEg = 2%
1.0308 » 93
9308  » » '
8708 May. 17 2
PBER > 28
B785 > »
4988 ) 23
4008 > 19
0428 P -9 -
. Bp58 I |
202856 » 28
2028 ] 5

oM s gl
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Q'U-QT—'A"TI'O NS ON THE PARIS BUOURSE. The total entries by the different 8. Paulo Rallways for the Crop to'May 89th, 1913
weore as follows e Remalaing
; [
- L L Past Sorocabana Total st  Total at at
STATE AND MUNICIPAL LOANS. Francy Jundishy  and others S, ‘Paulo Bantos. B, Paulo .
R e T
Brasilian Go\d Loan 4 1/8 9/, 1888 .......... 96.10 1911/1913  8.205.542° 1.308 A=
[ 1] (1] : ‘ I!. ﬂ.ro IM N ] Smssnnnnen LI i‘ 1
(1) (1] " ‘ li’! lm ------ AdmeE RN EROR AN e Bs‘m
.. S T SR L b e R e SRR A 98,10 :
" o o b5 o 1808 Funding .............. lgg-gg FOREBIGN STOCKS,
M R (1] ‘ % m’.hﬂ ------------ AR awat lm}lm
" PR 5 % 1903 (Port of Rio) ...... A 99.70 iIn Bags of 60 kilos
» 0 " : % lng: t,m.fl“l’m W. ll.n_)llﬂ.n 499'
" ) " (Port of Perpambuco) .......... Mav. 1918 May. 17/1018 May.
w w w4 O 1910 (Goyas Railway) ...... A : 8y. 8¢/ y: 171018 May. 86/1012
Lk " (1] ‘ _"'ﬂ lnlllinlonlollaulllloiiuolilcld-l ‘m Uﬂim B“t.' Pﬂ'l‘tlnu--u- lim:l.m Il'“lm l|m'm
Alagoas, Btate B per nemb. 1008 ..............ooceesies oo 104 HAVr®.couoeeonsncrsessncsss 2,319,000 2,814 000 2,840.000
Amesgonas, Btate 5 per cent. 1900 .............. A 508 ——— - ——— —_——
Babias S Bhate L e R s s 494 Bobh..oocsvansae 4,120.000 4,190,000 -14,205,000
Bahin, Btate 1910 .............cooiivniinnnnnnines S 453 Deliveries United States... 86,000 80,000 ...84,000
Bahias, Il)!ﬂunfﬁu!gr] 15:2“' cent. 1006 .......... R e alse s el 483 Visible Bupply at United e 005 e 000 Jﬂﬂ,ﬂw
- " LU BB N A Y s B adedasdn ...‘..q'.‘.l‘. lllllll "R} ..... ‘ - .'
Ceara, Btate B0O[0 1010, ., s.. ... . s aatt S 440 Satesivor : b
Espirito_Santo, Btate 6 per cent, 1804 ...........eoveeennn... 490
__Ditto B per cent. 1008 ........oeer-oersesnss 180 :
MAranhhio BEae 1910. ... ..\ v crsnrernnennessons ssssans sonors 412
Minas State B00F, oo . 15 SALES OF COFFEE.
Ly I Sl o (i e b i e el - RS G R !
Mimas 1001 .......cooovvininnninnnnn. OO AR 4 DURING THE WEEK ENDING May. 22nd. 1913
gn;."ﬂtlit.g ?“per CaI T et e o 3, 432 : ¥ ' .
ar un c]pa ARE FB e aEa LR R R N N N NN NN ] LR R NE BN TN RN BERCE B N | A k r A
Parans, State ’sy O 0L LLliliil e 481 May. 39/1918  ‘May. 22/1913  May. 80/1913
0. 0 A R O I I I Rio . L5 J 17.787 26,881 29 030
Pernambuco, Btate 6 per cent. 1006 ..............c.00eicnins 469 DR CR G 00 RO p (oAl '
Pernambuco, Btate 6 per cent, priv. ...........ccoieiiennns 4680 Banos....cecenientiornnns 55“ ﬂﬁ M
Rio Grande do Norte Btate..........ocouiusrsienenrereanss cnnes 412 LOLRLsoes elsis ne’ssnss 80,831 58-298 “EN0T
8. Paulo, Btate 6 per cemb. 1006 ...........cevevceunsenens 502 :
Do. 6 per comnt. 1007 ........ SRR ORI G D : 493 —
Do, 6 per oenb. 1908 ... .....i.iieseeneneeeiiaeas 570
RAILWAYS PFORTS, ot : Up to May 26th,  entries for the last ten years were as follows:
Brazil Rallway (ord.)............0u.. e S0 O oL O 350 ' {Bags
Bl R WAy A S e R 408 1908-04 -lﬂ'lﬂl’llﬂl
» " | ] 41"2 '.Irndeb ................................... Hu IM R LTI O S ECICIOIE CR ey S '...."‘... -Inﬂs’!‘;wn
Cle. General de Pernambuco  ..........oeevecvceraneee cnenns 202 100808 -onoos AL AL, AL e OB G e £ -9,960:883
Brazillan Federal Railways B 0/0......0ceuvn-usrernesnnroennnns 450 1906-07 By e s e S R ¥ ¢ S e S s S VR S w s ey u'n s IE:"IHS'-ESB
Goyar Railway b per comb. .............covvevuesennnns vennens 445 100708 e sesserye O, P csssasenanasscrsens 10, 268'637
Nort-h Of B'l'llﬂ Rl"‘!‘l’ ﬁ pﬂr Eﬂﬂtu. ,,,,,,,,,,,,,,,,,,,,,,,,, 17’ lgﬁ ---------------- PR iR iy BedaeeErETEE Llll.mol'
Hﬂl‘ﬂl we.t Of Blll“ Rlﬂ'l! ﬁ mr uue. ................. Q:w l W_ID ---------------------------------------- CH LN l_‘;m:m
Parana’ Rallway (North) 6 per cent. .. ..... Sessnesivaieaans 877 T T e e L phelidh i 10:250'881
8. Paulo Rio Grande Rallway Bonds lst .aries ............. 145 TOVICIS b SRy et eSS S 12.250 881
d!ﬁto ditto Suu series  ...... on 488 lnll-} ....... T PP ST PR P SO0 A H
d’tm dltm srd .lﬂml sEsi s mEand ‘aﬂ 2- s -------------------------- Semeanenesn FaRsssANEs EE
ditso ditto 4th (Itarare’) aeriea . 488
ditto ditto Gth (8, Francisco) series 438
Hmlﬂdﬂ S. Paulﬂ...-...... ......... N N NN Y R L R ;g"lﬁﬁ
L T e e O e e 0 B -
Bouth of Brazil 50/0 2nd S8r10.. s vueieenoutvennressersresnns 326 COFFEE SAILED
Houth West of Bahia 6 per cent. ...... Woa e\ [ Bote s Al 380 \
Victoria and Minas bonds 1st serles ........................ 405 TURING THE WEEK:-ENDINO May 20th, 1013 WAS ‘CONSIONED T8
" Victoria and Minss bonds 2nd #eries ....................... 405 ] :
QOurralinho to Diamantina .................. OO G 452.80 THE FOLLOWINOG DESTINATIONS—
%:'n de Jana.i;? 'I‘ramways...t ......................... elaialu slula/e e ol ﬂg
rt of Bahia 6 per cent. ........ Cesscisucsaninsnsansranate 3%
Eortl ot r“. me! 6 0’0!!1'-Iiii!lil-Innoll-ll-litl-lllpoul.- ﬂ“ miuﬂs o' 'ﬂ mﬂ
do. O e A E B OO0 ARHREA O P :g i
“c (dubl) -------------- (R R R R L s A .
do. B DO B e Lo as o vod s doles eanaid® 438 UNrTED |EUBOPE & RIVER | orEER TOTAL CBOP
Port of Rio Grande, priv. 500 fre. ................ AR 548 PORTS | "o yxs|MBDITER=(c0oAsT | S o | oarr | oy --w?:z T ' DATE
Port of Rio Grande bomdR .........cc.coiveiveinnranionrannens 480 N an : A
Eort q:lt.Bio&IeSJmI:)alrlo ................ B etz s e 4w e'e e ey a e Sl A e 380 o=
AESNUSIroE dé . FRUID. .. sssas Srsad s R A cu cE N EN AR AR aley - i e A
Suocreries du Brésll....... A Z T SO T e i 508 ‘Ri0....0.| 15,2000 10,708 5.588/ 1.945| 16 - 83,603| 2.747,780
| Boc, Immobillére 830 Paulo (Aeh8). ..o e e s.se. s s .. ‘Santos.... 36.827) 36885 — | 1.824| 100 — 78,2801.8. 423,614
Banco Credito Hypothecario B. Paulo  ..................... 448.50 _ [ W= s e _.
Banco Espanol del Rio de Ia Plata .......... O SR 432 ) : i)
Banco Hypothecario Espirito Banto........eeisee: coeverrerssosmsre 421 .50 1912/1913 | 53,087 (47,241 5.688| ~8.789| 176 — lﬂﬂﬂﬂﬁi.l_-l'.;ﬂﬁm
Credit Foncier du Brésll .. ... .....uiviinnneioronsinnsnn, b8g ! , | i
m- do. do (d'b-) -------------------------------- DR ‘m ‘-lﬂllflﬂl' m.m ‘D.ml ﬁ-ﬂu !-523 ‘et TR m;m‘ﬁ.m,‘n
Oredit Agricole de Minas Geraes (debs).....ceeceesesn.vrnoness 485 | '

Value of 'Cofies ocleared fer Foreign ‘Perts.

Goffee Mavket .

N I : | -
COFFEE ENTRIES. - |"May. 29 ‘May ﬂi - May. 29 “May. 22| .Crop to:May80
IN BAGS OF 60 KILOS. ' Bags | Bage £ & | Bags if B8
I | IRiOi ‘e edd e dARBBRND m,ﬂlﬁ 10.“9 i ﬂﬂ,lﬂ' Bl’“ﬂ "Ii "gm,mL Un,“l,w‘
FOR THE WEEK ENDED ‘ FOR THE CROP TO SantoB...essvennenss| 75,286 71,450 253,068 - 242,878 g-ﬁi‘ﬂ!’.‘!_ﬂ‘l a_!_l,_mlt
io Total 1918/1918..1 103,20%| 82,148 532,%56| 874.117,10. 556,382 : ;__:q_r_-;i‘"‘""gmﬂg
R , : | : i bl !
w3 1239 1&!1;:;3 22 Mlagul' . Bﬁl Mlm 9 h{;{' 80 do 1911/1918...| '74.806] 928,420 280,750 m_a,mlm'.m:m 49,801,019
Central and L ldina
il L o e SR e e T ,
In{ltnd-.“...n.u--- ﬁog BET ﬁﬂ' ‘s-‘uﬁ' ‘Blm
Coastwise, discharged .. 899 1.484 600 144.201, 197.408 | :
; COFFEE LOADED (EMBARQUES).
Total: cvesnansssinass 88.258)  81.896 22.14b| 2.422.705| 2.180.608 IN BAGS OF & EKILOS.
Transfered from Rio . s .
Niﬁthel‘or FEssasREEBaS = e 'Baa “-ﬂzﬂ .“am‘l . .
; oE DURING WENK EWDED /| FOR THE OROP To
Net Entries at Rio......| 83,958 81.896| 21.208 2.858.085 2.071.925 .
NicliicrovastrombRiojgd 1013 | 1918 1 1e12 | 4018 | agsm
Leopoldina Ry....... — = 2,700 800.0643 318.877 May 29| May. 82| May .80 | Moy 29 | .My 80
Total Hill} including | o 2 e e [e = : i
. ] N‘uthﬁ & u.nsit‘ 33303 ﬂ'l.ﬂﬂﬁ . = -?2 -33?- ) B‘ : . . - ; e
RIS . . 59%2 8-252.46| 9.6 5 ﬁi | 1. aNssg e unan 4BAdas e abuRidnnd J' I.'ﬂ’ ’2,933 m,la’ ’1“["1 ’W
i LG 200, nke | o2 giﬁthamy..... ........ e ks = 50| “#88.502| “'259470
5 1 | I [ 4 1 | i 2} .
Total Rio & Santos. -m.ml 67.632 mi.'mi 10.011.189 12.060.068 ol Ao lnsloding/Nfothers _ . : =
EEETNET ), - : U tranSit. . veiiianns sans 28,177 22,083| :24,088|: 2,722,748 2,818,188
- BANLOB s avensnbnsansancsnsnne ‘Iﬂ,l}ﬂﬂ 7‘.,539 .lu‘qw ‘J"nl'.m ﬁ'.mls" ._
The coast arrivals for the week ‘ended May 20th, 19018 were from: RIS A Santear i lﬂﬂ.ﬂ'rﬁ oere| s, m ::llm.f m.s!!.ﬂﬂ'f
-.victoriﬂlll'i‘l:'l..l. IIIIIIIIIIIIIII 'l".-lﬁll'.- lllll Bedesnrn -399 - : ' - '




Rl
W

J une rﬂl‘d, 1*_913-.

THE: BRAZILIAN REVIEW.

OUR OWN STOCK.
IN BAGS'OF &' KILOB.
R10 Btock on May 2%ad.................. B b L 122,482
Entries during week ended May 20th,............0.. 83.268
157.. 680
Loaded «<Embarquess, for the week..,,... einisle/alsis sieln 28.177
STOCK IN RIO ON May BOth . .. e en e sy e b 129.5183
8tock at' Nictheroy' and "Porto da Madame on :
ul!"ﬂh'llhu-_ Shana s s nbnu-n |....¢....u;- 32.510
L Afloal on M‘, nll'ld'.i-u'.- remarpaeaansabee
Entries at Niotheroy plus total embargues inclu- 10 910
dlngflr‘niltli.tl'o-lilltqllilllli'--allllllo LA R R !atl."
71.700
Deduct : mnbuqu'l at Nictheroy, Porto da Ma-*
.dama and Vianna and sailings during the
y "m’-'----'--qn--.-.........‘......... ----- aelaw 33.502
. STOUE IN NICTHEROY AND AFLOAT ON May 20th. 38,198
~ STOCK IN 1st and 20d HANDS and THOSE AT NICTHEROY
Illd AFLD‘TON I.y ﬂth- *EBEBAA N AENEBE B N 1’?-71]
B‘NTOS Sw un u.r “ndlllll.l"l.'..'.-.i.i.ll llzdﬂlg“
Entl'i-l ﬂll." 'ﬂlk Gﬂdﬂd H., ﬁthd ERaBassnmwa ﬂs 090‘
~ 1.308.877
Loaded (embarques) during same week.,...... 72,000
ST‘GOK lN SANTGS ON M.’ !ﬂ'ﬂl-'..-u_.- #5000 1.231 7is
Stock in' Rio and Santosion  May 89th, 1018........ 1.399 484
ﬁll dﬂ» ‘o0 Ha’ E'Jnd. 1'1;- s ipaan 1143! 9‘23
. < « May Buth, 1912........ 2.030 858

Entries at Rio and Santos for the week ending May 29th
were 70,162 bags, as against 67,629 bags last
week and 83,794 bags last year. For the
crop up to May 22nd they amounted to
10,911,189 bags, as against 12,060,666 bags
last year.

Shipments at Rio and Santos for the week ending May 22nd
were 100,276 bags, as against 97,572 bags last
week and 129,259 bags. last year. For the

crop up to May 29th embarques amounted to

11,093,911 bags, as against 10,832,007 bags
last year, ' ;

F.0.B. Value of shipments at Rio and Santos for the week
ending May 29th was £322,334, as against
£820,688 last week and £499,108 last year.
For the crop up to May 20th the value
amounted to £42,169,367 as against

. : £40,5695,815 last year.

Sales.of 30,881 bags were declared at Rio and Santos for the
week ending May 29th, as against 53,296 bags
last week and 67,950 bags: for the- correspond-
ing: date last year.

Average Prices for the week were as follows :—

. May 29th, 1913 May 22nd, 1913 May 30th, 1912
Rio No. - 7-10 kilog........

. 65586 6$661 - 85477
Superior Santos  ...... 6$7383 6$860 85233
New York No. 7 (cts.). 11.40 11.58 14.19

Stock at Rio.and Santos on May 29th was 1,399,489 bags,
as against 1,434,928 bags last week and
2,030,858 bags on the corresponding date last
year.

i e et T e PN e ——————————————
ARAINFALL ON THE LEOIFOLDINA RAILWA Y

During the week ending ‘24th  May, 1913,
(In' hundredths of an inch).
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COFFEE PRICE CURRENT.

During fhe: Woek ending May 20th, 1918

May. May. May. | May. May,
DESCRIPTION g gf 26 iny 25
RIO - )
TR i 1 — | 6.809| 6.740| — | 8,740| —
Market Nob. kil 6.500| 6,810 6.740| 0.672| 6.672| 6.672| 6.740
g = — | 6.604 6.588| — | 6,586 —
N.i. 6.604 6.604| 6.536| 6.468| 6.408| 6.468| 6.086
it — | 8.400| 6.333) — | g'gua| —
NS AR 8.400( 6.40n| 6.832 6.264| 6.264| 4.264| 6,882
= —_— 6.196, B.128 == [ H.128]|  —
it 2 6.108( 6.188| 6.128| 8.060| 6.060| @.080| 6.1%4
SANTOS —
juperior per 10 kilos | 6.900] 6.800 == — — | 6,000/ 6.738
:n!r]’ﬁrﬂl'upraga....... B5.800| 6.80y i o — | 5.700/ b.809
N. YORK, per iv.
R S cu 11/2] 111/2] 11 1/2) 11 88111 1/4| 11 1/4| 11.40
- e }1”4 AL1/¢| 11 1/4) L0181t 178 11 178 11010
Iptions— 1
Ay s1.01] 11.01] 10.88] 10.80( 10.86| 10.75| 10.89
Sept..., 11.20( 11.20 11.05| 10.08] 1i.0b| 10.90| 11.08
. Deo..... 11.24| 11.28| 11.07| 11.00/ 11.08] 10.91| 11,09
HAVRE, per B0 41/,
Jptione, ...... franc:,
: 25| 70.95| @9.25| 69.00| 69.95| 6s.50| €0.42
gulr--- > 33.,,2 70.25| 60.26| 60.00| 69.25| @8.50| 69.42
i D00 70,26| 70.25| @0 25| 69.00| 60.25 68 50| 69,42
HAMBURG per ||, ¢,
Optioms..... pfennigs :
July... 56.75| 56 60| 56.50| bB.“5| B5.50| BA.0U 55.92
Hept,.. 56.76 56.78| 56.75 B55.50| 58.00| 55.45| e 17
Deo.... 66.76| B7.76| B66.60| 55.50| 56,00 5o, 28 B8.12
LONDON, per cuw:.
Option. .. shillings
» July... » 50/6]  50/8 B0/-i 498 50/-[ 49/3 49/10
» BSeot.,.. = 509 b61/- 50/8 49/9| BO/8 49/9 | b0/4
» Deg..... » 150/6 50/D bO,eSi 49.9 BO/8 10/6| B0/2
MANIFESTS OF COFFEE
- RIO. DE JANEIRO
DURING THE WEEK ENDING MAY 29th, 1913
2%—BASTERN PRINCE—N. Orleans... Louis Boher & Go .. 2,000°
Ditto -l S S el iy Oscar Marques & COo. 1,000
Ditto— - ..... Theodor Wille & Co.. 1,000
Ditto=== 1L el s s i S Robert Schoenn & Oo. 700 4,700
2—ALIOE—Trieste ..., Theodor Wille & Co... 4,000
Ditto— ,, Ornstein & Co ......... 3,250
Ditto— . ... Oastro 8ilva & Co .. 250
Ditto— ,, | . Pinheiro & Ladeira... 250
Ditto—Barcelona ... Eugen Urban & Co .. 500
Ditto—ETinaiiasa i aansl Ornstein & Oo ............ 325
Ditto—Las Palmas ... ... Pinto. & Co :iivvevvveinnn, 125
DAt tio—=2 i aisam - Sy Robert: Schoenn' & Oo. 125 8,825
2—NAVARRA—Hamburg ... Orngtein & Oo ... 750
Ditto—F —aiimiee, ey Oscar Marques & (o. 250
Ditto—& b ntenili i e Oastro Bilva & Oo..... 100
Ditto—Oopenhagen Hard, Rand & Qo....... 250
Ditto— ,, fecsaseutnoreiaas Eugen Urban & Co .. 1%
DAttt s Theodor Wille & Co... 6
Nitto—Wiborg ... e Ornstein & o .......... 250
Ditto—Bergen  .......... swenenes Oscar Marques & (Co. 150
Ditto—Algda Bay . Norton Megaw & Co. 75 1,956
26—ARLANZA—Buenos Aires ....... Qastro Bilva & Co ... 250
Ditto— ,, seviesnennn . OS0Ar Marques & Oo. 150
Ditto—Montevideo ........... Pinto &1 Qo arsl 1105 S =
Ditto—i- Rt ise i e Frers Castro Bilva & Oo...... 75 585
27-HORACE—New Orleans . Mo, K. Bohmidt & Co. 4,500
Ditto—={iis  Siliass e nasiing Ornstein & Qo ............ 4,000
Ditto— -, SeeVetassissveniane Oscar Margues & Oo. 1,500
Ditto—5! 5 il i i et savees Eugn Urban & Co .. 500
29—DESNA—Buenos Aires - Hard, Rand & Qo ...... 1,000,
Ditto—=""S RS e Norton Megaw & Oo... 350
Total overseas —
i2—8. PAULO—Corumbd ....... Zenha Ramos & Co... 100
Ditto— |, Sviillsevaniaceivas Dias Garcia & Co ... 60
Ditto—- " SrmsarsEssaRERANE - Pi'ﬂto & 00 ArasermsE R TEARTAE En
Ditto—Porto Murtinho ...... Freitas Oliveira & Oo. 10
24—1.RAOA‘I'Y—Perna,mbu'ou ....... Ornstein & Oo ... 500.
Dittﬂ— 1) LLLILTCET T TTT DO Piﬂtuﬂ & UO nuul.u‘--l.n-- 300
Ditto— ,, i.:o Oscar Marques & Co. 150
Ditto— ,, ... Theodor Wille & Oo... 1407 o i
Ditto— . . . Eugen Urban & Co ... 40 b
Ditto—Pard ... Ornstein & Oo «........... AT e
Ditto— Theodor Wille & Oo.. 3§
Ditto— ,, o Pinto & Oo o..ivievienn. 150 0
Ditto— . . Eugen Urban & Co.. 30 .
Ditto—Qeard ... - Ornstein. & @o ... 205
Ditto—Mandos ... weo o Ormetein. & Oo ... B0
Ditto— . v « Eugen Urban & Cos, o =30
Ditto—Bantarem Theodor Wille & Co... 60
Ditto— ,, « HEugen Urban & Oo ... 20
Ditto— Steseessesisarsrese Ornstein & Oo ........... 15
Ditto—Ttaooatara ......oeee.wor Fugen Urhan & Oo. ... 36 .4

24—SATURNO—Antonina

-------------

Me. K. Sehmidt & Oo

B —
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”_BBIA-BHP‘HEr&nhao Il..lllllllll‘l. E“Een ‘Urha'n & 00 LLR '345

Ditto—Mandos ..................... D, Perreira & 0o ...... 100
m‘m COSENSEOSN AR I NERAD Thﬂﬂdor Wille & Oorc . luu
Dlllto_P“r‘ ‘Bumramsannn AEAsadn b nas Zﬁﬂhﬂr Rﬂ.ﬁmoﬂ & 00 (1) 20
Ditto—Maceld ..........ccoiniee, Eugen Urban & Oo ... 20
Ditto—Pernambuco .......... »» Miranda Jardim & O 6 691
2I—ITAPUHY—Pelotas ...............cOnstro Silva & Co .. 180
i 1) 1A A B S ot Me. K. Behmidt & Co. 176
Dittos=tishcerte p ke e S Ornetein & Oo ......ooui.. 125
DAtYo=— ey iahi L e Eugen Urban & Co ... 76
48R 7 o S e A e Oscar Marques & Co. 40
Ditto—Porto Alegre ........... Oscar Marques & Co. 200
. Ditto—  ,, v OBStro Bilva & Co...... elen
i Ly e g e e At el Eugen Urban & Oo ... 76
Dittoe" O i Pinto & 00 .....cocveeeee © 60
DLt 0= b el Theodor Wille & OCo... 50
Ditto—PFlorianopolis  ........ Oastro Silva & Oo .. 200 1,340
28—ITAPEMA—Pelotas  ........cuoenns Ornstein & Qo ....cooeeves 175
Ditto_' {J] SEEET AR PATRAANRE R MG' K- Bohmidtl &r 00- TE
Ditto— o -0 o et Oscar Marques & OCo. 50
DItTo— el as Sl wo iy Bugen Urban & Co ... 50
Ditto—Antonina .................. Me. K. Bchmidt & Co. 10 360
28—ANNA—8. Francisco .............. Pinto & 0o .....ccocooceoe. 200
Dit't'o_ L I AR S RN RR R equair&. & OO sssnsssmeTany BU.
Ditto—Laguna ..........c..co... w Bequeira & €0 ..ovieveee 20 300
ITAPURA—Pernambuco wew Zenha Ramos & Oo.... 100
Ditto—Maceld ...........coe.ee. Sequeira & 0o ......... 25 125
Total coastwise  ...... — 5,586
SANTOS.
DURING THE WEEK ENDING MAY 29th, 1913
22—VERDI—Buenos Aires .......... Krische & Co ........ 100
Ditto— % cmesnsesnreeess  Hociété F. Brésilienne B5
Ditto—Montevideo cersesennss  Boci6été F. Brésilienne 119 304
22—ALI0E—Trieste viereessssssnrenienss  Theodor Wille & Co... 3,250
Ditto— ,, terarenenemnnse. Naumann Gepp & Co. 3,250
Ditto— o . Hard, Rand & 0Co....... 1,000
Ditto— i Bociétéd F. Bresilienne 527
Ditto— = vessssesssirienin Ed. Johnston & COo..... 500
Ditto— ,, R ORI 8 19 o [-1) s YO el B E 500
Ditto— viesersnamnss Michaelsen Wright&O. 500
Ditto— ,, et e Noggack: & Co viifaar v 500
Ditto— Frei s = | e Bundryzai=tsinlrcen = i
Ditto—Venloe .........ccccvvievevrees Hard, Rand & Co....... 301
DPitto=—F e Rk Bundry &l 14 10,343
23—AFRICAN PRINCUE—B. Aires.. R. Alves Toledo & Oo 1,350°
Ditto— ,, seennnaminnnneny (O IEINkS S L0 700 1,690
g ;
i 24—SIENA—Genoa Nossack & Co ... '981’
fi Ditto— ,, ... Hard, Rand & Co...... ' 088"
e ' Ditto—  ,, e Bnndry. T s 18’
% Ditto—Naples .........cccceernnnee.. Bundry ... i I )
il 24—0UYABA—Trieste vesssssnsenes - BOmbauer & Oo ... —! 2

24—HORACE—New Orleans ... Leon Israel & -Bros.. 11,250
Ditto— v Bociété F. Bresilienne 6,570

Ditto— ,, Noeeack & Oo ... 3,750
Ditto— ,, - Naumann Gepp & Co. 3,250
Ditto— ., ... Ed. Johnston & Co ... 2502
Ditto— ., ... Krische & Oo ... 2.570
Ditto— ,, i Diebold & Oo ol 2.250
Ditto— ,. - sesnsansniennansee HAard, Band & Co ... 1,745
IMtto—=""F 5 ool o e il Theodor Wille & Oo... 1,500
 Ditto— ., veveciesiceneens. - Michaelsen Wright&Co 1,250
Ditto— P T e e G Mrinks it 100 36,827
25—REQUANA—Bordeaux svessenensss Bd. Johnston & Co ... 250
Ditto— P st A, Relssmann & Co... =7 267
26—K. WILHELM II—Hamburg, ... Arthur Jahrmann .. — 1
2T—FRISTA—Amsterdam s Hard, Rand & 0o ...... 1,250 .
Ditto— ,, crierieennsenees. BUEen Urban & Co ... -1,000
1D R L e e B Nossack & Co ......... 875
IRt = " oocaaiits T T ... Krigehe & 0o ............. 7560
THEto =T Bl ol e i Fd. Johnston & Co ... 500
Ditto—  ,, e e SR APy RS e L e 9 4377
26—00RDOVA—Hamburg seaiienees. Bd. Johnston & On ... 5 000
Ditto—rmriEatairs o Michaelsen Wright&0. 2.000
Ditto— ,, et SRR gola &t Clo o 1.0n0
Ditto— . B e v R EeY: K . il e i e 750
Ditto— - ., s Cordelrol Sl 648
Ditto— ,, ... Naumann Geppn & Co. 600
" Ditto—= as DR B P R Diebold & To ........... 110
Ditto—8t. Petersburg ......... Ed. Johmeton & Oo... 125
Ditto—Durban | .................... Hd. Johnston & 0o.... 100
Ditto—Ligbon ........cccorrmivens Oia. Prado Ohaves .. 100 10,333
2T—ARAGON—London weiiinne,. Naunmann Gepn & Oo. 987
) D33 AR S ST e e R e Société PF. Bresilienne 250
Dt oo RN e ol =2 T.. Picuiredo & o....... 1
Ditto—Sonthamnton ............ Bragilian  Warrant Oo 100
Ditto—Paris ........ccceeeieinneee. Belli & Oo  coooiiviiniiinns 2 1,340
20—KOHN—Antwerp virsadinies Naumann Gepp & Co. 3,250
Ditto—_ . sl NOSBACK: (& 00 oo 11600
Ditto— sy 1i@0N Terael & Bros... 1,250
Ditto— R s Fnzen Urban & Co ... 750
Ditto— . cennneseannd Hard,  Rand ' & Co. ... 506
Ditto— ,, veriresennsninnns, Tioeme Ferreira, & (o... 375
Ditto— Hnciété F. Bresilienne 250
Ditto— = . s e S r T g e NN (o =Sl e 250
Ditto— ., cireriirmesannen. OAarvalho Simdes &Oo 2nn
; Ditto—Bremen  .............. Theodor Wille & Oo.. 250
{ Ditto—Tdsbon ... M P ey e e Oy 5
Ditto—  ,, s Zerrenner  Bullow & Co 4
" Ditto— ,, sreanneniennnnye Antonios Mo Imgat ... 1 8691

b POl “':.‘5 Total overseas ... — 76,286

Sugne

Pernambuco, May 16th, 1918.

The market continues in & dull state, and armazenarios
disinclined to increase their stocks at present prices. Past
two days the entry has been rather smaller,” but even so
the total to yesterday is about 50,000 bags this month.
Praca prices are weaker and white crystals quoted 4$800 a
granel, ordinary whites at 55600 to 4$000, somenos 2$800
to 86000, and brutosecco 1$700 to 1$900.

Clearances during the interval have been:—Rio 19,446
bags, Santos 12,388 bags, Rio Grande ports 5,410 bags,
Para, etc., 2,000 bags. |

Pernambuco, May 21st, 1918,

Entry to 19th had been 59,960 bags, compared with |

81,190 bags same date last year. The position is much the
same and little disposition shown by dealers to buy-at pre-
sent prices, the only qualities for which there is even a small
enquiry from Southern markets are somenos and bruto
secco, which are saleable in Santos at 16$500 per bag for
former and 11$500 for latter c.i.f. There has been rather
more sugar going to Northern ports past ten days, but
South shipments have been very small and this continues
to be the case, especially to Rio Grande ports, for which ere
this a renewed demand had been fully anticipated.
The praga quotations continue to be as under:—

White Crystals ... 4$800 per 15 kilos a granel
Whites 88, .......... 3$600 to 45000 s
Somenos  ......... 2$600 to 3$000 = = i
Bruto Secco ...... 1$700 to 1$900

1 LI 13

At the moment all the shipments are being made by
people outside the Combine. Shipments during the inteival
have been :—Rio 5,794 bags, Santos 7,500 bags, Rio Grande
ports 600 bags, Bahia 984 bags, Pard, etc., 8,680 bags.

@otton

imports of Cotton Textlles and Jute from Great Britain

FOR APRIL
DESCRIPTION 1911 1812 1913
Cotton piece goods grey orunbleached yds 170,200 108,000f 148,700
do. bleached.,.... ....... el My 2,480,600 2,801,400 2.,80..800
do. pl‘llﬂ-ﬁﬂ. T R Bnemnann » » 2)‘7','3“0 l!T?IIm : 155.300
do. dyed....oeieersurrenes osielaa 5,056,100 4,951,600 4,008,200
doimixed T L e » 10,189,100/ 9,131,900 7,810,200
vnlu&. B E R dR T, sasERaralnnn s £ 1&21393 146'922 lﬂl.‘ﬂﬂ
JULO Y AYN 1 ievelsrs'sssiaielasiaion oniosis il lbs, 1,680,000 “1,109.8 2
Jutaklina.dnul’sctures: piece goods of all 192,300 11308.500
MOad, ... O R e Eeeara

yds _ 8,800 13,800 14,909

Pernambuco, May 16th, 1918.

Cotton had been a very dull market with offers only
113000 to 11$200 up to 12th, when a resale was made to &
Fabrica of 500 bags sertaos at 11$400 and some small lots
of mattas were also placed at 11$300. On the 14th market
opened with a brisk demand from several buyers , the old
«Bull» party leading with offers of 11$500, at which bought
1,000 bags and other buyers also took about 600 bags at same
figure. In afternoon a fabrica paid 11$700 for 400 bags
sertaos and later another took 200 bags at 11$800. Yester-
.day opened very agitated, although Liverpool advices were
down and price once more at 7d. The old «Bull» party took
2,800 bags at 128000 and was fellowed by a fabrica taking
1,400 bags at same price, then the sellers withdrew and
would not gell anything, such a rise of 500 reis being to them
inexplicable in view of lower markets everywhere, but this
morning many sellers appeared haying overnight received
orders from the country to realise, but they then found the

the eager buyer of yesterday was to-day of different opinion: . :

and declared himself out of the market: later a fabrica
offered 123000 for sertaos and to prevent them getting any-
thing at that figure most likely, the buyer of yesterday

offered 11$800 for any kind of cotton and nothing has so far

been reported as done.

Shipments during the interval have been only 500 bales
to Santos, 50 bales to Rio and 452 bales to Bremen. S

L

=it
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Pernambuco, May 21st, 1913,
The excitement noted in my last soon died away and
8 big operator reduced his price to 11$600 and ‘then to
118500; some sales were reported at the former figure, but
none go far at the latter, holders being of opinion that if max-
- ket could be jumped 800 réis at one moment without reason
such & thing may very well happen again and so hold off
their-stocks. Hitherto they hayve been more often right in
their views and the holding back of supplies has paid them,
but ‘the mystery still remains where buyers can place cottong
at these prices without loss, in view of quotations from Rio
and Liverpool, both of which markets gseem weak enough
and 7d. is again the quotation in the latter market. With
country people holding off their stuff, entries are smaller
and to 19th only come to 10,500 for present month, com-
pared with 15,200 same date last year.
Shipments have been very small, with nothing to home

- markets during interval and to foreign are 200 pressed. bales
to Rotterdam and 632 bales to Antwerp.

PERNAMBUCO COTTON CROP, 1912-1918.
SHIPMENTS IN APRIL, 1913,

Liverpool 'l =0 B o 7,808.bags
S ENVORE W mito i S e 6,063 |,
RIGE i, T i s e s 1,600 |,
G portosarier o=t el 450 ,,
Bremen:" <, o = e 450 |,
Rotterdamn  ................. : 225 ,
Babinissas frairas roe 189

16,785 bags

Hntries :—

231,027 bags
204,570

1st September, 1912, to 30th April, 1913 ...
1st September, 1911, to 30th April, 1912 ...

Excess in 1913

------------------------

26,457 bags

Shipments 1st, September, 1912 to 30th April, 19183.
.Basis: Bags 80 kilos and bales 180 kilos :—

Liverpool  .................... 67.182 bags
SanbOR F S T 54619
Rio) i Al Al 25,600
Oportol S -t Tl e 8,003 ,,
IBrefnent dhs i bans S Ees 7,716 ,,
Antwerps St A e 9,074
Pelotas™=is s S iimaes 3,825 .,
ITirieE el i St s e e 20475 .
Rotterdam ... 2,475 ¥
Bahia Sl e e e e S SRR O C) Y ER
Hamburolilneen) e sieness £02,208°
Rio Grande do Sul ......... 21T H%
Lisbon RO b St e 1 ADHE
Maceid = ............. e 14 |,
Para OB B e e 6 :
: 185,623 ,,
Taken by fabricas here ...... 33,600 ,,

e e —

Correction. We have to correct ‘a migprint made Iin
the Cotton Report in our issue of May 6th, where it is stated
«Other buyers have taken some 5/6,000 bags mattas at
11$600 and another 8/4,000 bags sertaos at 1136003 ; the
numbers of the bags should have been 5/600 and 8/400
respectively.

IWarket Bepmnts

Pernambuco, May 21st, 19183,
COFFEE unaltered, with buyers of home grown at
113000 to 11$500. .
BEANS.—14$000 to 208000 per bag of 60 kilos, accord-
ing to quality.

MILHO weaker at 10$200 to 10$300 per bag of 60
kilos. | : i B
- FARINHA quite neglected and quotation of 8$000 per |
bag quite nominal. Mt 0

FREIGHTS.—Cargo gets very scarce and Liverpool
liners have put rates down to 12s. 9d. for sugar, 23s. 6d. for
cotton seed, 4s. 8d. per pressed bale of cotton and 7/16d.
per lb. for ordinary bags. i /

. EXCHANGE was showing firmness two days ago and
one of the banks was giving 16 1/8d., but yesterday 16
3/32d. was best obtainable and to-day market after opening
at that rate dropped on Rio advices to 16 1/16d. and looks

very weak and private paper could be done at 16 1 /8d., but
there seems none on offer -

Shitel
Shipping .
THE FREIGHT MARKET. J

British. «Fairplay» of May 8th says:—Chartering hag
been on a comparatively small scale since the last report.
India has chartered pretty freely, while a fairly good mis-
cellaneous business has been done from the U.S, Few fix-
tures, however, have been made from the River Plate, as
only those owners with more or less prompt tonnage have
fixed at the low rates of from 168 9d. to 17s. per ton-from
San Lorenzo district, At the time of writing unfavourable
weather is still reported, and, therefore, as long as there is
& continuance of this it looks as if the bottom of this market
would not be touched. As we indicated last week, for boats
discharging at Buenos Aires, etc., there is no busiress ob-
tainable from the U.S. preferable to 15s. per fon from
Buenos Aires or La Plata. For boats discharging in Brazil
it 18 just possible that American business may be a shade
better in result than going down to the Plate, but.there is
very little in it either way, a good deal depending, of course,
upon the despatch that is likely to be given at loading port.
Some owners contend that when the market has gone
against them the quickest way home is the best «get outy,
as the sooner they get their boats over the voyage and on to
something more profitable the better. By extending the
length of the voyage by shitting up to the U.S. to show
relatively a slightly better profit per diem is not always
politic if comparison is made with what the boat could be
making in other directions or trades if brought direct home
from the Plate. The only real point in connection with
shifting up from the Plate to the U.S. is that it may, per-
haps, stimulate the market a trifle for those boats still seek-
ing employment from Argentina, :

Coal Rates from Wales ta Rio were quoted at 17s. 6d,
The following fixtures were made —DFrom South Wales to
Pgré,, 8.8. Rogalia, 158, 6d.; s:s. Brager 16s.; to Rio, s.8.
Dipton, 18s. 8d.; s.s. Lady Charlotte, 17s. (500), 17s. 6d.
(800) ; and from Glasgow to Rio, s.5s. Kylemohr at 17s. 6d.

Argentine. Business with Brazil vemaing quiet and
steady, there being no difficulty on the part of coasters to fill
up at the following rates:—To Bahia and Pernambuco, 27s.
To Pelof_sas, 26s8. To Porto Alegre, 268, To Antoﬂ'ina,-, 168,
To Florianopolis, 185, To Ttajahy 26s. To San Francisco
18s. To Paranagug, 20s. To Rio Grande, 188. To S'a.ntolsl_
183. To Rio 16a. With 1s. to 1s. 6d. from up river ports,
—«The Times of Argentinay, May 19th, 1913, e

ARRIVALZ AT THE PORT OF RIO DE JANEIRO

DURING THE WEEK ENDING MAY 29th, 1913
May 23 —DRINA, British g.g,

7287 tons, fr S
23—MAYRINE, Braciilan. ns, irom La Plata : 4

ggth'E.i%II%&. ‘Brazilian g.s, 533 tons, from Pernambucp -
= KING, British s.s, 2589 tons, from.Ca pal
25—SIDDONS, Brit_i’ah. 8.8, 2650 tons, 'fro;:h'- Neﬁ'Y;gk-f EANILE
25—IRISMERE, British 88, 2336 tons, from Rio de Hanta Fé
2J—NORDEN, Norwegian barque, 1087 tons, from Persnoola,
23—ALIOE, Austrian g.s, 3910 tons, from Buenos Aires
25—8TIRIO, Brazilian s.5, 354 tons; from Montevideo
24.—ASTREA, Brazilian s.s, 21 tons, from Cabo Frio .
24—RIO DE JANEIRO, Brazilian 8.8, 1487 tons, from Paysand
2 —LAGUNA, Bragilian s.g, 300 tons, from Laguna |
24.—HABSBURG®, German g.s, 4076 tons, from Hamburg
24 —TIJUCA, British.es, 1821 tons, from Newport
24—ANNA, Brazilian s.s, 247 tons, from Florianopolis =
24.—ASHMORE, Norwegian barque, 1044 tons, from Hamburg
24—PORTHEATH, British s:s, 1947 tons, from Rosario - i
24.—SABTA, British s.s, 3425 tons, from Rosario : B,
2.—MUCURY, Bragzilian s.s, 876 tons, from Mangos
26—SPRINGBOURNE, British s.s, 3172 tons, from Antofagasta
25.—ATLLANTON, Brtigh g.s, 2775 tons, from New Yorkalsusai e
25.—HILLIOUSE, British s.s, 1973 tons, from Oardiff
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26—LEOPOLDO 11., Belgian g.s, 1983 tons, from Anvers . -
25, —OHARLNTON HALL, British s.s, 3000 tons, from Coronel
. 25,—GUAHYBA, Brazilian s.s, 654 tons, from Porto Alegre
26 —EUGENIA, Austrian 8.8, 3164 tons, from Trieste
25—BAHIA, Brazilian s.s, 2084 tons, from Mandos
26.—ITAUBA, Brazilian s.s, 825 tons, from ,Porto Alegre
26,—ARLANZA, British s.8, 7654 tons, from Southampton ,
25.—ACRE, Brazilian 8.s, 156566 tons, from Mandos .
9%.—KONIG WILHELM 1I, German 8.8, 4723 tons, from B. Aires
26— THIRTLETOR, British 8.8, 2643 tong, from Norfolk
26—AMARAL DARDE, French s.s, 3771 tons, from Dunkirk
26—SEQUANA, French s.s, 3471 tons, from Buenos Aires
27.—JAGUAR1BE, Brazilian s.s, 1003 tons, from Pernambuco
27.—MONTE ALEGRE, Brazilian yacht, 120 tons from Itabapoana
27.—P. MAFALDA, Italian &.s, 5087 tons, from Genoa
27.—ROTARUA, British g.s, 7093 tons, from Wellington
27.—HANS B, Norwegian 8.8, 271 tons, from Migaleus =
27—81ERRA VENTANA, German s.8, 4963 tons, from B. Aires
27—PASCUALA P., Italian a.s, 1702 tong, fro mParana
27.—C00TOVA, British s.s, 25627 tons, from Bahia Blanca :
97.—EST. DO NORTE, Brazilian yacht, 24 tons, from Cabo Frio
27.—ITAPURA, Brazilian 8.8, 1179 tons, from Porto Alegre
27—OLINDA, Brazilian gs.s, 1240 tons, from Manios
28.—BRAZILE, Italian s.8, 3047 tons, from Genoa
28.—LEDRYST, British s.s, 2630 tons, from Norfolk
28 —PINE BRANOH, British s.s, 2197 tons, from Arica
28—INDIAN PRINOE, British s.s, 1776 tons, from New York
28— QUEEN AMEILJIA, British s.s, 2782 tons, from Iguiqui
98—GUAHYBA, Brazilian s.8, 1786 tons, from Rio Grande do Sul
28.—SANTA CRUZ,( British s.e, 510 tons from Penedo
28.—OALLIOPE, British s.s, 2485 tons, from Cardiff
28.—FRISTA, Dutch B.8; 4608 tons from Buenos Aires
28.—ARAGON, British s.8, 6380 tons, from Buenos Aires
28—ITAQUERA, Brazilian s.s, 926 tons, from Pernambuco
20— KOHN, German g8.8, 4666 tons, from Santos
29.—CORDOVA, German 8.8, 3173 tons, from Santos
29.—DESNA, British s.s, 7288 tons, from Liverpool
20 —1"TATPAVA, Brazil s, 613 tons, from Santos

SAILINGS FROM THE PORT OF RIO DE JANEIRO

DURING THE WEEK ENDING MAY 29th, 1913
23.—DRINA, British s.s, 7287 tons, for Liverpool
24.—ALICE, Austrian s.s, 2398 tons, for Naples
24.—ITAIPAVA, Brazilian s.8, 613 tons, for Santos
20.—NAVARRA, German 8.8, 3640 tons, for Hamburg
24 —ITAPUHY, Brazilian s.s, 926 tons, for Porto Alegre
24 —BRASIL, Brazilian s.s, 1999 tons, for Mandios
25.—CAP VERDE, German s.s, 3789 tons, from Buenos Aires
25.—BONN, Austrian s.s, 2568 tons, for Buenos Aires
25—1ASTERN PRINCE, British s.s, 1489 tons, for New Orleans
25—SATURNO, Brazilian s.s. 515 tons, from NMontevideo
25—WIRRAL, British s.s, 2708 tons, from Santos
25 —RZENT IBTVAN, Austrian 8.8, 1914 tons, for Santos
25.—TERNERO, Argentine s.5, 933 tons, for Paranagug
26.—K. WILHELM II, German s.8, 5768 tons, for Hamburg
26.—ARILANZA, British 8.8, 7654 tons, for Buenos Aires
26.—RIO DE JANEIRO, Brazilian s.s, 1487 ton, for Mandos
2T—SIERRA VENTANA, German 8.s, 4963 tons, for Bremen
27—RIO 8. MATHEUS, Brazilian 8.8, 214 tons, for Caravellos
21.—HORACE, British s.s, 2133 tons, for New Orleans
27.—PORTREATH, British s.s, 1947 tons, for Las Palmas
27.—ARASSUAHY, Brazilian 8.8, 650 tons, for Oaravellas
27—8. J. DA BARRA, Brazilian s.s, 230 tons, for 8. J. da Barra
27.—SABIA, British s.8, 1767 tons, for Bahia Blanca
27—HANS B., Norwegian s.5, 2711 tons for Banta Lucia
28.—WURZBURG, German 8.8, 3246 tons, for Bantos
28.—ANNA, Brfazilian ss, 247 tons, for Florianopolis
28.—BRAZILE, Italian s.s, 3047 tons, for Santor
28.—ITAPEMA, Brazilian s.s, 825 tons, for Porto Alegre
28.—ARAGON, British s.8, 6380 tons, for Southampton
29 —DESNA, British s.s; 7288 tons, for Buenos Aires
29.—IRIS, Brazilian s.s, 899 tons, for Villa Nova.

ARRIVALS AT THE PORT OF SANTOS

DURING THE WEEK ENDING MAY 29th, 1913
23—ANNA, Brazilian s.s, 247 tonsg, from Florianopolis
23.—ROI ALBERT, Belgian s.s, 1976 tons, from Antwerp
24 —ITAUBA, Brazilian s.s, 9823 tons, from Porto Alegre
24—BOCAINA, Brazilian s.s, B71 tons, from Porto Alegre
24.—SIENA, Italian s.s, 2820 tons, from' Buenos Aires
24—HARLECH, British s.s, 2242 tons, from Buenos Aires
24—EGEN, German g,s, 1648 tons, from Antwerp
25—SEQUANA, French s.s, 3491 tons, from Buenos Aires
25.—ITAPUHY, Brazilian 8.8, 926 tons, from Rio de Janeiro
25.—PAULISTA, Brazilian s.s, 668 tons from Ubatuba
25—GIACOMO Pi Italian s.s, 1999 tons, from Genoa
25.—VALERIA, German s.s, 4328 tons, from New York
25.—WIRRAL, British s.s, 2708 tons, from Dunkirk
25—~K. WILHELM II, German 8.8, 5764 tons, from Buenos Aires
25.—GARIBALDI, Ttalian s.s, 3109 tons, from Genoa
26.—SO0TISH PRINOE, British s.8, 1794 tons, from New York
26—CAP VERDE, German 8.8, 3789 tons, from Hamburg
26 —SZELL KALMAR, Hungarian s.s, 2432 tons, from Fiume
26, —AMAZONAS, Bragzilian s.s, 927 tons from Buenos Aires
26.—DATMAR, British s.s, 3036 tons, from Liverpool
26.—EUGENIA, Austrian s.s, 3154 tons, from Trieste
26.—3ATURNO, Brazilian 8.8, 510 tons, from Rio de Janeiro
27.—FORMOSA, French s.s, 2812 tons, from Marseilles
27.—D. DI ABRUZZI, Italian s.s, 4185 tons, from Buenos Aires
27.—FRISIA, Dutch s.8, 4608 tons, from Buenog Aires
27.—ARAGON, British s.s, 6038 tons, from Buenos Aires
27.—ARLANZA, British s.s, 9192 tons, from Southampton
27.—ITAIPAVA, Brazilian s.s, 613 tons, from Aracaju
27—1TAPEMA, Brazilian s.s, 553 tons, from Porto Alegre
28.—P. MAFALDA, Italian s.s, 5087 tons, from Genoa
28.—RAVENNA, Italian s.8, 2548 tons, from Genoa
28.—BRAGANQA, Brazilian g.8, 751 tons, from Paranagui
29.—ORATHEUS, Brazilian s.s, 654 tons, from New York
20— JAGUARIBE, Brazilian s.s, 1002 tons, from Para
29— RABBIONE, Argentine s.s, 763 tons, from Bahia Blanca
29.—KING LEAR_ British 8.8, 2344 tons, from Newport
29.—WURZBURG, German s.s, 3246 tons, from Bremen
29—ANNA, Brazilian. s.s, 247 tons, from Rio de aJneiro
29.—NOVILLA, Argentine s.s, 1558 tons, from Rosario
29, —BRASILE, Italian 8.8, 3047 tons, from Genoa

VESSELS SAILINC FROM THE PORT OF SANTOS.

DURING THE WEEK ENDING MAY 29%h, 1913
93,—ANNA, Brazilian s.s, 247 tons, for Rio de Janeiro
03 —AFRICAN PRINOE. British s:s, 3182 tons, for Rosario

24—HORACE, British 8.8, 2133 tons, for New York
24.—MIMOSA, British s.s, 2198 tons, for Banta Luecia
24.—GUAINYBA, Brazilian g.s, 654 tons, for Mandos
42—ITAUBA, Bragilian 8.8, 825 tons, for Rio de Janeiro
24.—BOOUAINA, Brazilian 8.8, 871 tons, for Pernambuco
24.—ATLANTIOO, Argentine s.s, 1886 tons, for Rosario
24.—OUYABA, Oriental 8.8, 620 tons, from Paranagua
24.—MAQOEDONIA, German s.8. 2722 tons for Rio Grande do Bul
24.—SIERRA, Italian s.s, 2820 tons, for Genoa

24—RUSANNE, French barque, 2270 tons, for Oaledonia
25—ITAPUHY, Brazilian 8.8, 926 tons, for Porto Alegre
25.—K. WILHELM I1I, German 8.g, 5783 tons, for Hamburg *
25 —SEQUANA, French s.g, 3491 tong, for Bordeaux
25.—GARIBALDI, Ttalian es., 3008 tons, for Buenoe Aires
'26.—HARLEOH, British s.s, 2225 tons, for Buenos Aires
26—NUMANTIA, German 8.8, 2804 tons, for Rio Grande do Rul
26.—BEUGENIA, Augtrian 8.8, 3163 tons, for Montevideo
26.—0OAMPEIRO, Brazilian g.8, 1600 tons, for Porto Alegre
256—ANVERSOISE, Belgian s.s, 2643 tons, for Antwerp
26.—SATURNO, Brazilian s.s, 516 tons, for Montevideo

26.—8. VALBANOR, British s.s, 3921 tons, for SBavannah
27.—D. DI ABRUZZI, Italian ss, 4141 tons, for Genoa
27—ARAGON, British s.8, 6038 tons, for Southampton
27.—ARLANZA, British s.s, 9192 tons, for Buenos Aires
27.—FORMOSA, French s.s, 2812 tons, for Buenos Aires
27.—FRISIA, Dutch s.s, 4608 tons, for Amsterdam
27.—ITATIPAVA, Brazilian s.8, 613 tons, for Aracajn
27.—ITAPEMA, Brazilian s.s, 565 tons, for Pernambuco
27.—GLENSLIN, Mvritish lugger, 1654 tons, for Portland

28 —PAULISTA, Brazilian s.s, 668 tons, for Antonina
28.—ARAGUARY, Brazilian 8.8, 1466 tons, for Rio de Janeiro
28.—CORDOBA, (German 8.8, 3137 tons, for Hamburg
28.—KOLN, German 8.5, 5544 tons, for Bremen

98— VALERIA, German s.s, 3208 tons, for Rio Grande do Sul
298.—P. MATFALDA, Italian s.8, 5087 tons, for Buenos Aires
28.—RAVENNA, Italian s.s, 2548 tons, for Buenos Aires
28.—OONWAY, Britich 8.8, 2694 tons, for Barbados

29 —RAEBURN, British s.8, 3232 tons, for New York
29.—VALNAY, British s.s, 3823 tons, for Banta Lucia

29— OAMERON, British s.s, 1929 tons, for Rio Grande do Bul
29.—EGFR, German 8.8, 1648 tons, for Port of Spain ;
29— AMAZONAS, Brazilian s.s, 927 tons, for Rio de Janeiro

Sailing-ships afloat at the Port of Rio de Janeiro.
MAY 31st, 1913.

ADVANOE, Norwegian barque, Oaptain Wolly, from Halifax, Order
Arrived March 16th.

WEARDALE, Norwegian brig, Captain Johnson, from Antwerp, Order.
Arrived March 27th.

FREDA, Italian bargue, Oaptain Boeri, from Marseilles, J. da Bilva

- Qo. Arrived March 2ith. ;

SOLIIEIM, Norwegian barque, Oaptain Barret, from Mobile, D. J. da
& 0Oo., Arrived April Sth.

RENO, Italian brig, Uaptain Oavante, from Gulfport, Order. Arrived
April 17th.

MASOCOTTE, Italian barque, Oaptain BSiena, from Marseilles, Herm
Stoltz & Oo. Arrived April 22nd.

MACDIARMID, Italian brig, Oaptain Morelli, from Marseilles, Herm,
Stoltz and Co. Arrived April 24th. :

MARPESIA, Norwegian brig, Captain Olsen, from Gulfport, P, Passoa
& Co., Arrived April 24th.

SOFIE, Norwegian barque, Captain Schwartzburg, from Gulfport, P.
Passos & Co., Arrived April 24th.

DRESDEN, German brig, Oaptain Bach, from Mobile, D. J. da Silva &
Oo., Arrived May bth.

EDDERSII!E, Norwegian barque, Oaptain Larsen, from Pensacola, D.
J. da B8ilva. & Co., Arrived May Tth.

CAP HORN, Norwegian brig, Captain Neilsen from Rosario, John Moore

__ & Co.. Arrived May B8th

INVERGARRY, British barque, Oaptain Edwards, from Wallarco, Order.

Arrived May 18th.

BUILT.AND. Norwegian barqgue. Captaln Vitland, from Hamburg, Herm,
Stoltz & Co., Arrived May 20th.

MONTROSE, Russian barque, Captain Andersen, from. Pensacola. 0.
da Oosta & Oo., Arrived May 24th. ;

ASHHORE, Norwegian barque, Oaptain Balversen, from Hamburg. T.
Wille & Co. Arrived May 24th.

Brazilian Warrant Co, Ltd.

S. Paulo Santos'

Public Warehousemen.

Gustom House and General Forwarding Agents.
Al classes of goods recerved for sale on Commission

or for Storage only, at modeyate raltes,

Tariffs and all other information to be obtained at
the above addresses or at the Head Office of
the Company.

898 Great St. I 1Telen’s
LONDON, E. C.
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CURRENT COFFEE FREIGHT RATES.

Per 1,000 kilos in full if not otherwise stated.)

~Alpoa Bay and
Capetown

via New York
" Sonlth&mnton..
I-I.am'hurg.........

» Liverpool....
via New York.........
. Mossel Bay. Southamnpton...

% o Liverpool..... ...
via New York.........
East London i Southamnton..
Hamburg.........
.. Liverpool...
via New York.
Eout.ha.mnmn...
Hamburg...
v, Liverpool,..
via Naw York,, e
outh&mnton -
Hamburg.........
., Liverpool,
Port Natal, via SBouthampton

.......

Durbfm

‘Delagoa Bay

* To ﬁal&goa Bay &
"Hamburg: via Liverpool the

** Oonferences rates, via Marseilles

........

- & 21/2'9%
40/- & 21/2'%
40/- & 2.1/2'%
60/- & 2 1/2'9%
40/- & 2.1/2'%
40/- & 2 1/2"%
41/3 & 21/2%
60/- & 21/2'9%
40/- & 2 1/2'%
40/- & 21/2'%
1113 & 21/2 %
60/- & 2 1/2'%
60/- & 2:1/29%
40/- & 21/2'%
4113 & 21/2 9%
70/- & 21/2.9
45/- & 2172 9%
40/- & 21/2'%
B5/- & 21/2 %

40/- & 21/2°%

Rio Bantos
-Aden, via Trieste .......ccoieiiniiinenns 66/- 66/ -
Alexandretta*® .. iiisieiens s 87.50 frs B7.60 fra.
Alexandria® ... 71 frs. 71 frs,
AP AT s A i adomeocodnaaoni 7 fre. 71 fre.
ATCATIE e R IR (s an s e i el 82 frs. 82 frs.
FAIIETIANT e e el e aTee b weenes B2 fre: 82 frs.
Amsterdam  ioiiiieieiiiinenenn 50/- & 6 % 45/ & 6 %
0 B LT 1 bl 10 L e A O A AR D frs, 65 frs,
AT W eI D O i e i s e e o e 50/- & 5 % 45/- & 5 9%
2 T T T e e e e 71 frs, 71 frs.
Bagsorah®®*  ........... ~COLDIOD seeees 12050 frs 120.50! fr's
‘Batavia, via Trieste .........ccenven 76/- 76/-
3T R R A e e M e 82 fra 82 frs.
SR ODOILT .. Valvasarseliis s arataralathlets s o aa e olbla s ¥ s 60/- 56/-
B ey O e ls s (s nasas s iyas saslh B7.50 frs B7.60 fra,
EB DB O o rereiore oie i m sivis o nio e oinleis/s s eralbioN 76.60 frs 76.60 frs.
Bombay, via Trieste .......c.iciveee 6/- €6/-
‘Bordeaux, per 900 KoB. ....vcavetinsass 48 fre. & 10 % 48 fre. & 10 %
R T e S o O B G 76.50 frs. 76.50 fra.
-Bremen  iiiiieeieens Cesasashaiansans 50/- & 6 % 45/- & 6 %
Brindisit® | it i e s eniesaae s . 63 fre 63 fra.
Buenos Aires, per bag of 601: ...... 18200 18300
A 1 I e s e s s ee e me s 76.60 frs 76.50 fra.
Qalcutta, via Trieste  ....c..coiicue 66/- 66/-
Oarthagena @ -....ossenn0 SR seean TRED frB 76.50 fra.
Y R R R ol lisvas sle e s s i asa's 86.40 frs 86.40 frs.
Gﬂﬂ.iﬂ.e'h." llllllllllll Lesssssusssnnnnn 32 frB. Ez fI‘B.
ODTIBtIATIA sreevriinsiiresannasnsnnns 60/- 55/
‘Uolombo, via Trieste .............e0e 66/- 66/-
Constantinople®®  .......ccoveivnens »» T fra. 71 frs.
CopenhaZeN  .ueverersncsscnnssssinnena 52/6 & 6 % a7/6 & 6 %
Porfutt s siisnanan sasnsEsnnEnE 76.50 fr8. 76.50 frs.
50033 g1 1 EE s e A e A OO a0 63 {ra. 63 frs.
"Ourrachee, via Trieste ...........ec. 66/- 66/- :
Dedeagaton®®  ......cciiieiiiiiiiinn, 84.20 frs. 84.20 frs.
D d Ty e e A e = ol ot aieton 50/- & B % a6/- & 6 %
AR IATEEY i e e aiaas aeeie aee e e e 76.50 frs. 76.50 frsa.
Gﬁnon sslenaineas P A e Fensaand see A0 fra. 40 frs.

. Genoa options  ........oeeeenen. seess g fra. & 10 ok 40 fra. & 10 %
“Gibraltar  .o.ieaieiciiiiiieiaaaiieen 76.50 frs. 76.60 frs.
G‘uﬂn ............ sasssanan sansssanans 635 frs. 63 frs.
Gothenburg  .......cooccivsneesnicenss §9/- 54/-
Hamburg  ........occeeeneenes e 50/- & 5 % a5/- & 6 %
-Havana, via Antw. Br. .... 62/- & 6 % 62/- & 5 %
Havre, per 900 KOg. ++ceceniacnaiasinae 52.50 fre. & 10 % 50 frs. & 10 %
Hongkong, via Tneate corvess T 72/-
Huelva ; - siessnsaasaeinses 67 T8, 67 fre
-Kobe, via Tnesta 72/~ ° 72/-
EAatondJet™ 7 isemansssias s vssesseses 82 frs. 82 frs.

LU B O e s te s e s iols slela st orea e alsTs/nle sioia’s « 46/- & 5 % 20/- & 5 %
Liverpool  ..i.iciirevennnias seensessns BOJ- & 6% 45/- & 6 %
London and options +....veeiaasiianes 50/- & 6 % 45/- & 6 %
MBIRE A s s s isa s sdesumst=a 82 frs. 82 frs.

23 LI FTiT00 o s mr e L R St e 60/- £€0/-

L ] s vieaTs e s lale aw el aale uia s e e 71 frs. 71 frs.
Margeilles . vouicsrrssesnasinssnsasns 40 frs- 40 frs.
Marseilles opliona  ...ccesivercnias <o 40 frs. & 10 % . 40 fre. & 10 %
M AT RIS T e s vialalalalelals /s laTe 0 vid e e +» B7.50 frs. B7.60 frs.
Messinatt e e e s 58 frs. 58 frs.
Mytilene** ...... se+ B2 fra. g2 fra.
Montevideo, uer ba.g 60 koa ........ 13200 1$300
Naples . wieras BT frs. 67 frs.
New Yor , per b&n: ‘of 60 kilos .. 50 ots. & 5% 50 ote. & 6 %
New Orleans, per bag 60 kilos ...... 80 ots. & 6 % 50 ots. & 6 %
10dessattl il e s s ar s 76.50 frs. 76.50 fra.
Sl et e e e AT T e 74 frs. 71 fra.
Palermo**  .......iceccrceeniiaiiiaas 58 fra. 58 frs.
‘PRETRASS 7 iiclivesseamsaveseinnssaase 76.50 frs. 76.60 fra.

2 St BT e O S e P S A I TS 1 71 frs. M fra.
Port' Baid®® ...occiiniaediinereiai 75.95 fra. 75.95 frs.
RBanpgoon, via Trieste ....c.c.ociaves- 72/- ' 72/-
RBotterdam  ........ccecececccnaiianes 50/- & 6 % 45/- & 5 %
‘Balonica* ... i saessnrrranans 71 frs. 71 frs.
INAMBOUTI®Y | i csnsaniaaa e se 82 frs. g2 frs.
S&ntﬂ.ndﬁl‘ nnnnnnnnnnnnnnnn CRORC OO0 W RO 32 fI‘B- B?‘ frs,
Bevﬂl& Eldlu e elulels LCOEROUOEDGEOHI000 00 r'.' 6-50 fral Tﬁ.sﬂ frsl
+Shanghai, via Trieste .............s 79/- 72/-
Bidney, via Trieste .......iceceivness 79)- 79/-
Singapore, via Trieste .............. 66/- 65/-
.Bmyrnﬂ,.- ............... e ) 71 frﬂ- ?1 frﬂ_
St)lltnh&mntun Tenaeanne fnamse AR R 50',_ & B % 45)[_ & E %
Btuﬂkholm e e nnn IO RO IO AT 6 u’f_ 55.!'-
I"S“B.E-.-- -------------------- sssanune e 76.50 fre. 76.50 frs.
“Bulln;ﬂ.l ShEBBbd e BB AN AR BB [} 76.50 rra- ?ﬁ‘m frs_
Tangier — ..iie-ercaviriiinairecuaiiinaes 82 frs. 82 frs.
'Trebizonde®®  cioviiriiresasniisa.. v+ @0 fra. B2 fra.
T‘I‘liest? tteresavess imescansrensarerenrane 50/- & b % 45/- & 6.%
Tripoli (Byria)*®  ..viciiiieccnanenns 87.50 fra. 87.50 fre.
Tripoli (Barbary)®®  ......... verecse 66,50 fra, 66.50 frs.
Tuﬂil!‘-. .............................. 71 frg. 7 frs.
NValencifh = sesessssnssssssnsncsnsnnsan 76.50 frs. 76.50 fra.
IVaflpa,rmao ......................... 45/- & 6 % 45,(_ & b %
VATNA®®  icisssnre nrassssasanscsrsnne 82 fra. 82 frs.
Venice, via TTHEBLE  wreeeracersrsseene 50/- & 6 % 62 fra.
VJED ------ BesnsaBE A s s aR RN RARES s+ 63 fre 63 fra.
I’oknha.ma. via Trieste .......coovue "9 /. 78/-

Beira the freight must be pmd here or in
frelzhts must be paid here or in Liverpool.
and Genoa or Trieste.

Otero Filtios & Co.

8 Rua General Camara, Porto Hlegre.

8 Rua Riachuelo, Rio Grande

40-42 Rua Yoluntarios, Pelotas.

ESTABLISHED 1867.

State of Rio Grande do Sul, Brazil, S. A.

Importers, Exporters, General Merchants, and

Manufactures’ Agents.

P. 0. Address: Caixa No. 137

«OTERO.

Telegmmas -2

A PROFITABLE INVESTMENT

B i |

R e

.|| 4‘ 1|| Il

l|.

|--.._—

Write for pamphlet W.T. to Patentees and SoleMakerg :
E. GREEN & SON, LTD., WAKEFIELD, ENGLAND
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"ROYAL HOLLAND
T LoYD .

SUPERIOR and FAST REGULAR PASSENGER
AND MAIL SERVICE.

NBXT DEPARTURER OF THE NEW TWIN-
SOREW STEAMERS

HOLLANDIA, FRISIA & ZEELANDIA

FOR EUROPE:
Lisbon, (Leix8es) Vigo, Boulogne, Dover,

and Amsterdam.

Date Steamer
18th Jund...onsecss 5. 5. ‘“Zeelandla’
gth July........ e s. 8. ‘'Hollundia’’
" th » ........ v iale 8,8, ““Frisia"
20th August....... 8. 8, '‘Zeelandia’
‘10th  Reptember..,. 8., 8, ‘‘Hollandia

FOR THE RIVER PLATE:
Bantos, Montevideo, and Buenos Aires

28rd June.,...... 5 .. 5. 8. "'Hollandia'

14th July ;...0eviens 8. 8, ‘‘Frisia’’,
Bst August...... ... s. 8, ‘"Zeslundia"

26th  » sieiaeaeseas 3. 8, ‘*Hollandia’’
15th September...... s, 8. "'Frizia"

Two Big Ocean-Flyers now bullding.
Dirsot Tickeis to Faris and London.

For Pasesages and other Information a,ppl,v,_' to

SOCIEDADE ANONYMA MARTINELLI.
28, Rua Primeiro do Margo, 29.
Fﬁr Freight apply to Sr. Oampos,

Rua Visconde do Inhauma, No. 84,

Coely -y y' = -
= S e s rrs

P o

THE PACIFIC STEAM NAVIGATION CO.

P.S.N.C.

'Royal Mail fast twin screw stea.
mers, with Superior accommodation
for First, Second Third class Pas-

ngers.
Se €

Fortnightly Sailings:—

TO EUROPE:

ORIANA & G T e dthe “Jun

ORI A e e e ateTh 19th »
OBTEGA ...coovvivrvnrnnsesees. 2nd July,
OROPEBA........coconervenees  17th 7 »
ORITA St sevich ileinsivarasise 30th »
ORONBA.. . i ccidaiin vesi et 14th Ang.

To River Plate, Chile, and Peri:

WIEELEE_B TELEGRAPHY.
Passenger Tickets issued through to London,
New York, Chile, and Peru.

For all information apply to—

E. L. HARRISON, Representative.

AVENDIA RIO BRANCO, 63-58,
RIO DE JANEIRO.

ORITA Vo s A s, 4th Jun.
ORONBA i v o hahvesatian 17th o
VICTORIA. ... ..concavvnsanses 2nd July.
ORCOMA ... vveniionennense 16th  »
ORIANA.. ....v.u.. e Ot

Rodriliolagsl
- Nordstiernan
JOHNSON LINE

Regular monthly service between
Scandinavia,
Brazil and the River Plate
Next Departures for Chris-
tiania, Gothenburg, Stockholm
Malmo, and all other Swedish
and Norwegian Ports: —

FOR EUROPE.

P. INGEBORG.........
ANNIE JOHNSON......

4 or' b June
1at half June

For further information apply to
Luiz Campos, Agent -— 84 Vis-
conde Inhanma.

[ ORDDEUTSCHER LLOYD,
BREMEN.,

NEXT DEPARTURES:—

Date. Biteamer, Destination
'Jﬁ'na 8 Bierr a Bahla, Madeira, Lisbon, Vigo
Cordova Boulogne Bremem,

» 24 Aachen |Bahia, Madeira, Lisboa, Lei-

x0es Antwerp, Bremen.

Passengera &nd Cargo Acoepted.
Passenger Routes:—

Bio—Lisbon, Vigo, Boulogne, Rotterdam,
Antwerp, Bremen.
Rio—Madeira, Lisbon, Leix&es.

For further information apply to:—

HERM, STOLTZ & C., Agents.
AVENIDA RIO BRANCO, 66-74

SOCIETE GENERALFE.

DE

Transports Maritimes 4 vap_our de Marseillea
DEPARTUE OF STEAMERS

FOR EUROPE:—
FD IvtMOZA NN

13lh Junes 1818

For Marseilles, Barcelona, and Genoa direct,

f: gold

Through fares to Paris, 1st class ...... “'m
Ditto Ditto 2id i adi N 668
Ditto Ditto 3 e DUl H 198
Through fares to Paris(return),ist.cl. 1,148
Ditto Ditto ndisst e 887
Ditto Ditto ard=r s 368
Marseilles, Genoa, 3rd class ............... 1178000
Barcelona, 3rd class ............coeeevvviiiiins 1208008

Agents—ANTUNES DOB BANTOS & Oo.

Rio de Janeiro—Av. Rio Branco, 14-16.

8. Paulo—Rua B. Bento, 29.
Santos—Praca da Republica, 33.

 PRINCE LINE

Regular Sailings to the United States,
Splendid Passenger Service.

DEPARTURES:
FOR NEW YORK:—
S8COTTSIH PRINCE........ .. «sess 16th June:
FOR NEW ORLEANS -
INDIAN PRINCE.. ....... il 215t
AGENTS —

DAVIDSON, PULLEN & Co.

140 RUA DA UITANDA 145
R, M. S_P THE ROVAL MAIL =

_ STEAM PACKET COMPANY..

Under Oontract with the British and
Brazilian @Governments for oarrying
the Mails.

TABLE OF DEPARTURES.

Date, Steamer, Destinatlor ,

June @{«Deseados.,| Lisbon, i’igﬁ. Cherbourg &

Bouthampton,

» gl=Araguayas. | Sant o8 Montovideo & Brenos.
_ . Alres. —

» 11|aArlanzas,. [Bahla, Pernambuco, Madeira,

Lisbon, Cherbourg, & Soua.
thampton.

» 12]«Demerara» \Santos, & Buenos Alres,

» 16leAlcalds.:.. [Santos, Montevideo & Buenos.
Aires. B

» 018|'“Amazon”. | Bahia, Pernambuco, St, Vi .
cent, Madeirn, Lisbon, Leil-
xoes, Vigo, Cherbourg, &
Southampton

» 20|“Desna...|Lishon, Vigo & Southampton,

» 2B|«Asturias...|Santos, Montevideo & Buenoa_
Alrce, '

Special attention is drawn to the following:--

Holders of First i‘]lE-l.aEB‘j Tickets, Single or-
RBeturn, may break their voyage at any
intermediate ports and proceed by any of ihe
PAOIFIO STEAM NAVIGATION or MESSA-.
GERIES MARITIMES Companys’ Steamers.

For Freight, Passages, gnd other informa-_
tirn, apply to:—

Avenida Rio Branco Nos. 53 8 65.
E. L. HARRISON, Representative.
RIO DE JANEIRO. =
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Weekly Supplement of **The Bm lian Review

by

J. P. WILEMAN.

Rio de Janeiro, June 3rd, 1913.

Saturday, 8lst May, was a holiday at New York. At

Havre the market closed for June options at 67 3/4 francs

" and at Santos for No. 4 June at 6$350 to 63400.

Although shipments were not by any means big, Santos,
in harmony with the weakness in consuming markets, seemed
to have lost its backbone and prices declined throughout the

week in the absence of any steadying influence.

The dry rot that seems to have attacked the Santos
market and killed initiative iz explained by the tightness of
money, which, however, it is to be hoped will find some
relief in the impending disbursements of from 6,000 to 7,000
contos of réis for coffees tendered a month ago. This pay-

ment was made on Saturday and should help the situation.

Receipts still continue small and will not reach 150,000

bags for the month, whilst the shipments will'l' be over

300,000 bags.

Advices from the interior of the continuation of the

drought and the poorness of the yield in both the pulling

-and the picking seem to have no effect whatever on consum-
ing markets, unless it be a negative one.

At New York prices reached the lowest level since June,
1911, when prices were at about the same level as now after
having fallen sharply from February to May of that year.

The contrast between the success of the S. Paulo loan
-and the dismal failure of the last Union issue shows pretty
clearly that investors are not quite so simple as they are sup-
posed to be, but know perfectly well how to discriminate
between candidates for their favour. '

In spite of the enormous underwriters’ commission and
all the prestige brought to bear by the issuing house, this
issue failed, though that of 8. Paula, launched a month be-
fore under far worse wket conditions, was a brilliant suec-
cess, being largely over-subscribed.

The fact is investors seem to be tired of Brazilian
federal issues, direct or indirect, having come to the con-
clusion that the Union Government has outrun the constable
and must retrench.

Consequently, issues like those of the Brazil Railway,

that depend chiefly on guarantees for their dividends, and

even stocks of independent concerns like the: Brazilian
Traction Company are all weaker in’ sympathy. Only S.
Paulo stocks and shares are firm, guaranteed as they are
in the best form of all, by the prosperity of the State in
peneral and of the coffee industry in particular.

~ gathered that coffee cannot so far have assumed muuh im-

The federal loan of £11,000,000 was issued at 97. per
cent of its face value, £5 being payable on application, £15
on allotment, £20 on 15th July, 16th September, and 11th
November and the balance of £17 on 16th J anuary, whereas
the whole of the S. Paulo issue was made payable 23rd June,
i.e., in little over 2
tederal issue.

months, as against 8 months for the

On the federal issue of £11,000,000, moreover, a bonus
of £2 10s. was made payable with the first coupon on 1st
October. This loan is said to have been underwritten at 94
per cent. of its face value, so that dedueting the bonus of
2 1/2 per cent. and about 8/4 per cent. for stamp duty and
brokerage, the net rate worked out at about 90 3/4 per cent.
of nominal value.

Reports have been circulated in London to the effect
that £1,000,000 in Treasury bills of the S. Paulo munici-
pality would shortly be offered in London for payment of
advances by the Banque Francaise e Italien to value of
some 10.000:000% (£667,000) and for urgent public works on
account of a loan of £8,000,000 proposed to be issued later
on, but evidently there must be some misunderstanding as
the new loan requires previous authorisation by the State
Legislature and promulgation by the President of the State,
Dr. Rodrigues Alves, who is understood to be fundamentally
opposed to the operation. The municipality is, of course,
autonomous to a certain degree, but should it attempt to
launch its treasury bonds abroad without legislative sanction
might find their legality disputed.

e oL

As to precisely what amount of independent planting = T
of Robusta Coffee there may have been amongst Dutch
planters in Java is difficult to find out, but from careful per-
usal of the reports of niost of the British rubber-cum-coffee .
planting concerns in Malaya, Sumatra, and Java, it Wcru'ld.\
appear that as a rule interplanting of“cotfed with rubber has
been proved an unmixed suceess and, in fact, a gréé,t deal
of the coffee trees have been already rooted up. In few of
“the reports, indeed, is there any allusion to coifee. planti'ﬁg"j-
or the yield of coffee trees at all, from which it Would be-"- ;

portance. The report of the «Java Para Companys» is, how-;j

ever, more detailed. On thig estate, runs the repurt B_:
tons of coffee were sold la,st year at prices eguivalent fo th
sterling yield of 800,000 lbs of rubber.. This coffee w
derived from 750 acres (524 hectares) planted with Rob
There are on the same estate 1,311 acres more (916 hec
planted with Robusta not yet come to matariy. The b
ing trees yielded 11 piculs (677 kilos) per acre; 225-
more being expected to come into productmn t-hm ey
The average price realised was £8 10s. per picul (£3 Ss ik
per bag), whilst the current crop was all sold &he_@d at (3‘
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£8 15s. per picul, i.e., 58. more than last year and 12s. more
than current prices! When all the Robusta coffee is in
full bearing production should amount to 20,000 piculs
(20,507 bags). A contract was entered into for plantation

of another 700 acres with Robusta without any cost to this

company beyond msking over to the contractors the coffee
gathered during the period requisite to bring the new rubber
to maturity. '

The decision of the Supreme Court of the United tSates
decides once and for all the legality of the proceedings in-
stituted by the Attorney General against the so-called
«Cotfee Trust» and cuts the ground from under the feet of

certain Congressmen who, like Mr. Norris, would still keep
the ball a-rolling if they could.

ings of roasters backed by Senator Norris.

Indirectly, of course, the coffee"yalorisation suit did
help to depress prices and go seemed to justify the proceed-
But, in reality,

What sent prices tumbling was not the accession of 900,000
bags to available supplies, but the txghtnesa of money all the
world over and particularly in Brazil, that commenced with
the war in ‘the East and prevented ownerg from holding their
coffee and obliged them to liquidate at almost any price.

What with monetary stringency, more or less forced
sale of valorisation stocks on a larger scale than intended,
and exaggerated estimates of the coming crop, the moment
for the «bear» onslaught was ably chosen, nor does there
seem much likelihood of a lasting reaction until either money

gets cheaper or some evidence is forthcoming that supply
will fail to satisfy demand.

E(CIONS




RUA DE S. BENTO 43 e 45

Caixa do Correio (P. 0. Box) K
Telegraphic Address: “LUPTON"

Succs. of NATHAN & 00,
8, PAULO

SANTOS
Rua Quinze de Novembro 13 |

Caixa -do Correio (P. 0. Box) 147,
Telegraphic Address: “WYSARD’’

HEBBRBRBBBBH

Importers, Exporters and General Merchants

Specialities:
Railmay Material, Hqrieultural and Industrial Machinery — General Hardmare Gas and (ﬂatep |
Pipes and Fittings —Iron, Steel, Gopper, and Other Metals,

Cement, Belting, Pa.iiits, Calcium - Carbide.

SOLE REPRESENTATIVE IN THE STATE OF SAO PAULO. OF
THE STANDARD OIL CO., (Lubrlcatlncr Department), NEW-YORK.

fdaia:l@gmos RBeguested

Open to accept sole Agencies in the State of Sao Paulo

HEAD OFFICE IV PARIS, KUR CHAUCHAT No. .




‘THE SAO PAULO TRAMWAY, LIGHT AND POWER COMPANY LIMITED

the valley of the Tieté River, 800 metres above the sea level and 35 miles from Santos, the sea port
- of this State. The climate is delightful throughout the year, resembling very closely that of Southern

' developed hydraulically,

The BRAHMA BREWE RY
recommends
its most famoys Brands, the best Beers existing
TEUTONIA,
BRAHMA,
BOCK-ALE,

BRAHMA-EOCK,
BAHMA-PORTER, BRAHMINA.

DRAFT BEER. The delicious celebrated BRAHMA - CHOPP!!!

For Orders apply to:

COMPANHIA CERVEJARIA BRAHMA

RIO DE JANEIRO
AGENCIES :

SANTOS : ““ S. PAULO : t EXPORT :
PRAGA TELLES N. 10 \l Ricardo Naschold & Co. Emil Schmidt & Co.
| RUA WASHINGTON N. 31

RI0 DE JANEIRO — CAIXA N. 1083
)]

HFAD OFFICE, TORONTO, CANADA — “NEW YORK OFFICE, 115 BROADWAY,
SA0 PAULO, PRAGCA ANTONIO PRADO No. 1 — RIO DB JANEIRO, 76 AVENIDA CENTRAL

The city of Sdao Paulo, which is the capital of the State of Sao Paulo, Brazil, is situated in

California, Sdo Paulo is a city of 300,000 inhabitants and may easily be seen by travellers touching at
the ports of Santos or Rio de Janeiro, the journey from Santosto Sdo Paulo by railway taking 2 hours
and from Rio to 530 Paulo 12 hours. On account of the natural resources of the State of Sdo Paulo

and owing to its peculiar location, the City of Sdo Paulo is one of the most important commercial
centers in South America.

THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD.

operates all the tramway lines in Sdao Paulo and supplies all the electric light and power, Electricity is

utilizing the falls of the Tieté River, some 385 kilometres below the city,

12,000 H. P. is developed there at present and works are now in progress for a large increase to the

plant to enable the Company to meet the constantly increasing demand for power, Four distinct circuits

on two separate steel pole lines convey the current from the Power House to the Substation in Sio Paulo

where the current is converted for tramway, light and power uses, The Company operates 125 kilometres

of track, covering the entire city, The populatmn of the city being largely Italian, good labor is readily
obtained. This and the cheap rates for power is causing many new manufactories to be built,

Information concerning the resources of the country and that relative to the establishment of

new industries, prices for power etc. can be obtained by application to any of the offices of the Company.

REMINGTON TYPEWRITER

The [atest models of the REMINGTON TYPEWRITER offer visible writing and other Important innovatlons, without
sacrificing the famous forged steel typebar with type-bar hanger.
and other principles of construction which have mads the nmlngtﬂn known for years as the most durable of typewriters.
The N, 11 Remington-Wahl machine Is the unly typewriter which writes and
adds or subtracts at the same time and by simply touching the keys. It Is the only machine possessing a key-set deoimal
tabulater. We shall he pleased to show you this leader of modern
writing machines at your office or at our stores, 125, Rua Ouvidor, Rlo de Janelro and 19, Rua Direlta, 880 Pauls

CHAS H. PRATT,
General Agent for Brazil.




