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BALDWIN LOCOMOTIVE WORKS

PHILADELPHIA, PENNA., Ü. S. A.
\>•.,',,„ $ Cable Address: — "Baldwin, Ph//ade/phía.'' \
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,•; for
passencer

AND

FREIGHT

SERVICE

Locomotives for Logging andl/ndustrial Purposes and for Mines and Furnaces, Plairtation Locomotives for Permanent or
\Portable Track. Electric Mo for and Traiíer Trucks

Representatives for Brazil:—NORTON, MEGAW & Co., Ltd.,—N. 112, Rua Primeiro de Março, N. 112—Rio do Janeiro

Cable-Address BORLIDO-RIO
P. O. B. 131

HHHnH

BORLIDO MAIA & Co.
Head-Offlce RUA DO ROSÁRIO, 55-58 -Rio de Janeiro-Brazil

¦.'¦.-.. ¦''¦¦' ¦¦;¦'¦ ¦¦¦.¦

USTABIvISHEJD 1878
General Merchants, Importers Sc Contractors-

SUPPLY TBE PRINCIPAL RAILWAT AND STEAMSBIP COMPANIES OF BRAZIL
Importers of Railway Appliances, Tools; Repair Material for Cars, L, oco motive*,

Boilers, Wagons; I/ubricating Oils and Greases.
Burning Oils ; Carbide; Railway Apparatus, Industrial, Ag-ricultural

and Mining Machinery, Implements, Tools and Supplies/ Packing,
Pumps, Scales, Safes, Artisáns Tools; Rubber, I*eather and

Canvas Hose; Galvanized Iron Tubes, Portable Buildings, Wire Fencing,
Babbitt Metal ; Paints, Colors, Brushes; Coachbuilders' Supplies;

EHectrical Machinery and Supplies; Structural Iron,
Builders' and Plumbers' Supplies; Sanitary Ware ; Wool, Canvas and Duck;

Roofing and Iyining" Material, etc.
AGS^EISTS A3N^r> BÍEP KESENTATIY1Q8 for

R. & J. DÍCk, Ltd. GlaSgOW-Original Balata Belting.
Mander Brothers, London - oisinaiwaterpaint.
Blíven & CarringtOn, NeW York - I^ubricating Oilsjand Greases.
Wm. Simons & Co., Ltd., Renfrew, Scotland-Dredger constructors.
Enfield Cycle Co., Ltd, Redditch, England-RoyaiEjnüeidCycie».
Bickford Smith & Co,. Ltd., Tuckingmill,—safety Fuses.
W. B. Brown & Co. (Bankhall) Ltd., — steei wire Ropes.

Dynamit-Actien-Gesellschaft (Vormals Alfred Nobel & Co.) Hamburg - Expiosives.
Messrs. Hobbs, Hart & Co. Ltd. London - "Ali Bem Corner" safes.
Portland Cement "J. B. White & Brothers"
''Poilite" Asbestos Roofing Tiles, from BelFs United Asbestos Co., Ltd., London.
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The Rio de Janeiro Flour Mills & Cranaries Limited
—iee~———_——___________¦______¦¦¦¦¦¦______^_______________^_ __~^———i——i¦———_ ^B—|BBB—B—B—B|ee*—e~e—e~^—————_¦¦———_________^_b_________________b ________¦—______________________________

Telegrams: Telephone Post Office Box
"BPIDBRMI8". _Ç3 Kp. 

4s6
F1°UP Mills e Rua âa C_V»__a.*>«_>» No. 1
 DAILY PRODUCTION: 13.000 BAGS. 

Cotton Mill - Rua da Gamboa No. 2. -
250 LOOMS. 8.000 SPINDLES.

head oititicid — 48, MOORGATE ST. — london k. c.

BUENOS AIRES.- 335. CALLE B. MITRE ROSÁRIO.- 1.086, CALM5 SANTA FE.
S. PAUIyO

4, RUA DA QUITANDA.

AGENCIES
^¦¦¦¦¦¦¦¦¦¦¦¦¦¦¦¦¦^----¦¦¦¦¦¦IBB

Victoria, Bahia, Pernambuco. Ceará, Curityba, Desterro, Rio Grande, Pelotas & Porto Alegre.

"NACIONAL" "8BMOLINA"
"BUDA-NACIONAJL"

«BRAZ1LEIRA» «GUARANY»

AND FOR SUPERIORITY
HAVE BEEN, AWARDED

Gold Medal Paris 1889. First Prize Brazil 1908.
First Prize Brazil St. Louis 1904. First Prize Brussels 1910.

First Prize Turin 1911.
OFFiCES: -RUA DA QUITANDA, 408 -RIO DE JANEIRO.

FTZTSr, _v_IE:RS3 &> 02
112, Cannon Street London E,

ENGINEERS, MERCHANT8
ajhü

Contractors for Railway Material, etc.
TELEGRAPHIC ADDRESS "FOUNDATION" — LONDON

Pernambuco - JWonteath & Co., Caixa do Coroeio, 118
Telegrams, "NATHAN" - PERNAMBUCO

Bahia-Nathao & Co., fcua das Prúnoeza-, 6
Caixa do Correio, 157. - Telegrams, "NATHAN" - BAHIA

mo de JaoeiPo-ptty, Voale & Co., f*aa da Alfândega JSlo. 10
Caixa do Correio 21.-Telegrams, "FRY"-RIO 

JANEIRO



¦'WÇ-:

m'& Wkt
V

Mmabm
'vi'

'*?-mw .BBBB ' "BBBr "^B I "*mm' "^m^r ' '''¦¦''*¦¦ I
^__g___^^^ >''^____H H *^H - .aYjH I '-^H ¦*s^B **bbh ;'^bb*' *I

VOL. XVI. RIO DE JANEIRO, TUESDAY, JUNE 3rd, 1918. No. 22

The Western Telegraph Company, Limited
THB ONLY DIRECT ROUTE WITH SOUTH AMERICA UNDER ONE MANAGEMENT.

v'"-.¦"; «81
¦¦'¦'••' •¦w.^íhHH

»! "í\Bí
£¦¦¦'. ••¦.¦';-i:'$jpii

CABLE 8TATION8 IN SOUTH AMERICA i
WE8TERH TELECRAPH COMPANY.

Brasil:-
Para (Travessa Campos Bailes No. 1).
Maranham, Ceara.
Pernambuco (Rua do Gòmmeroio No. 2).
Bahia (Bua das Princezas No. 7).
Rio de Janeiro (Avenida Central No. 117).
Santos (Largo 11 de Junho Nó. 4).
8. Catharina, Rio Grande do Sul.

(Trngnay:—
Montevideo (Calle Oérrlto 146).

Argentina: -
Buenos Aires (887 and 291, Calle San Martin).

RIVER PLATE TELECRAPH COMPANY.
Argentina:—

Buenos Aires (Í87 and 29Í, Catfe flau Martin).
WEST C0A8T OF AMERICA TELECRAPH COMPANY.
iOhiU:-

Anca, Piaagúa, Iquique, Antofagasta, La Serena,Coquimbo, Conoepcion, Coronel, Talcahuano.
Valparaiso (CaUe Prat 69).
Santiago (Pasaje Balmaoeda).

Farm:—
Oallao, Lima and Mollendo.
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CABLE 8TATION3 IN EUROPE AND
NORTH AMERICA:-

EASTERN TELECRAPH COMPANY.
London: 11, Old Broad Street, B.O.

The Baltic Exchange, St. Mary Axe, EJQ,
449, Strand, W.C.

Liverpool: K13, Exchange Buildiaga.
Manoneator: 44, Spring Gardens.
CHasffow: 6, Royal Bank Placa.
Bewcaarle-on-Tyne: K, Exchange

Cardlir • 88, Merchants' Exchange, Bute Dooks.
Madrld: Oalle de Ia Puebla 14.
Maraeilles: Hotel des Postes.
Malta: Central Statáon, St. George's.
Bome: 28, Via Venti Bettembre.

ijt*

COMMERCIAL CABLE COMPANY.
Vaw York: Commercial Cable Building.
Boston.: 112, State Street,
Halifax, Nova SootU: 201, Hollia Street.

! t-'M

From SOUTH AMERICA to ALL PLAGE6.
Srnffnay  Via Western.
Argentina

pLEA8B -atf JL3B3E ITOTJIo TELEQBAMS

••• ••• Via Madeira.
"• 

\ Via Rio de Ia Plata.

Pnnta Arenas
. Ali Other Places
Peru . . .—
•Bolívia "'h Via-Cable West Coast.

Via Rio de la-Plata.
Via Bastem.

Great Brltain
To SOUTH AMERIOA.

.. Via Eastern Madeira. i Xtaly ...
Franco—Paris, * North „ Angleterre, Madère.

South „ Malte, Madère.
Germany , Emden, Vigo, Madeira.
Bólglttm  „ Eastern Madère.
Hoüand  „ Emden, Vigo, Madeira.

.••• ¦•• • •* Via Malta, Madeira.

„ Bastem Madeira.¦VjpSBHUUs* • » * •

Portugal , 8t. Vinoent.
Borth America and")

West índios
> M Oonunercial.

EfeVí 
':: 
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AGENCIES —
PAftíS : 37 ftue Cautiiarlin | ANTWÊRP : 55 Rue du Moulin | BRUSSELS ; 41 Rue d'AllemaflneHAMBURG: Monkebergsfrasse, Caledonia Haus | PORTO ALEGRE: K. W. Sefíon, Caixa 18

HEAD OFFICES OF THE COMPANY—
ELECTRA HOUSfe, FINSBURY PAVEMENT, LONDON, E,C.

THE AMAZON TELEGRAPH COMPANY, LTÉ.Two cables bétweén Belém and Manáos witn the followint intermediate átationss—^upralinho^/bfonio liômos, tSiípupá, Prainha, Monte Alegre, Santarém, Óbidos, Pariiífins, Itacoatiara, Airiitoryand the f ollowiog' sections:—
Belém, Cametá, TPitiheifo, JWosqueiro, Chaves, Antônio Lemos, Macapá, Chaves, Mazagâo, Alemquer.P. O. EÍOX 270—Belém, -o- P. O. BOX 1017 - Rio.
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Manufacturcrs of survcying, tclcgraj>li, ot>ttcal, matke-
mattcal) an J clectrical tnstruments; every

descrtfctton ofengtnccring at>t>aratus, an A òf tíie anaekutx
gyro-comt>asB as BUppYxéàto ikè Brttiék Ààiitralty.

CBÍTBRI mm, LEI1SH1, S.E.
CENTBALSjOFFICE :

Gontral ButUings, Westminstcr, London, S.W*

Sole Ag^ent fop Bpazil:—

David Mo. Neill
Avenida Rto Branco 117, 2.ni íloor, R

«¦•'*¦,•
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Aboard Battleships and Ashore
<n,^ntopiano

has won a nation's affections. Scores of U. S. war
vessels are numbered in The Autopiano* s list of
willing captives. Thousands of homes are glad
to be counted in the list ashore. For The Auto-
piano represents the highest ideais in player-pianos.
It is always musically artistic, always satisfying.

A more searching test could not be given any piano than that
long around-the-world cruise of the Atlantic fleet in 1908. The
Autopiano made the trip on more than twenty of the ships and
reported back in New York Harbor in excellent condition. Since
then The Autopiano has been purchased by officers and jackies of
the navy almost to the exclusion of any other player-piano.

A Player-piano built to endure in this manner, is a good
player-piano throughout. The Autopiano is as responsive as a
watch, but as solid as a block of concrete.

Pay a small sum [down and a small amount each week or
month. There's nothing difficult about owning an Autopiano—it
is the easiest to buy worth-wbile ithing you will ever have*

June 3rd, 1918.
Hl r
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SHOWROOMS IKRIODEJANBIRO
Rua de ^. Joaémo. 117 (Cor ner ofLargo da Carioca

• ILLUMINATED ALLrNIGHT-OPEN TILL 7P.M,
iCOME AND^INVESTIGATE *

THE AUTO PIANO COMPANY. NEW YORK^U. S.] Av
STEPHENi SCHAEFER
GENE AL AGENT FOR BRAZIL
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Mail and Passenger Service between New York, Brazil and River Plate.
flveíage Passage, Rio to Jiew Yópk, 17 days.

SAILINGS FOR NEW YORK.?VANDYOK
VEBDI ... 

""

VA8AEI
VOLTAIEE?VESTBIS
BYBON* VANDYCK
VBRDI

••• ••• •*• •••

••• ••• ••• ••? •••

••• ••• •••

•¦• •••

••• ••• ••• ••• • ••
'•• ••• ••• ••• as4

••• ••• ••• ••• «

4th June
18th „
2nd July
16th ,,
30th

13th August
27 ..

lOth Septçmber

VASABI
VOLTAIBB*VESTRIS
BYBON*VANDYCK
VEBDI
VASABI
VOLTAIBB

••• ••• ••• •••
••• •••

••• ••• ••• ••• ••• •••

• •• ••• •••

24th September
... 8th October

22nd ?.
.. 6th November

•• lf th „
... 3rd December
... 17th ,,
... OlSt ..

cc "^_A.isriDTrci_z W

.

'

___,

Sails 4th June for
Bahia, Trinidad, Barbados & New York.

TiçKets issued for tt>e circular frip from Rio to New YorK and tl>ence to Liverpool, Southampton, London.Hamburg aqd Bremen, by fhe Gunard, White Sfar and American Liners, returning from Europe by steamers ofV
g™: 1 m • m- R°yal Mail ai)d Pacific Gompai)ies.bpecial Tounst Tickets issued for the Round Trip to New York in connection with the NewTwin Screw Steamers "VESTRIS" & "VANDYCK"*Cabines de luxe, Staterooms with private bath, etc-Single-berth Cabins.Aii passenger steamers are equipped with the latest system of wireless telegraphy.

__., :: •"; 2 __?E FURTHER PARTICULARS, APPLY TO :: :: :Tke Agents. NORTON. MEGAW & Co. Ltd., Rua l°àe Março. 112
Telephone No. 47 wo DE JANEIRO 

'»' P. O. BOX 34
Santos.-F. S. HAMPSHIRE & Co. Ltd., P. 0. B. 10. Bahia - F. BENN & SON.

OOBOOYADO IO-i_.IXj-W-A.-3T
JTime table for ordinary days

JL>C>WJ>iÜJP
A.M. I

gme Velho for Paineiras ...6.16
» » 8.00
» » 10.46

P.M.
Cosme Velho for top of Corcovado 2.00» » » Pai_eira-.........5.00»»»-«. 6.16

* » .8.00

A.M. P.M.
Faineiras for Cosme Velho  7.20

» 8.46
Paineiras for Cosme Velho.» »

» »
» »

UJfc»

Sundays and Holidays

2.00
1.40
6.00
7.00
8.80

A.M. P.M.
Cosme Velho for Paineiras  8,00

» » top of Corcovado 9.00
» » 10.00

» » i;*fc 11.00

Cosme Velho for Paineiras
« » >
» • »
» » »

.»¦ 
» »

» » >

Cosme Velho for top of Corcovado

2.00
3.00
4.00
6.00
6.00
7.00
8.00

12.00
1.00

uoww
A.M. P.M-

Paineiras for Cosme Velho , 8.30
9.80

10.80
11.8o

Paineiras ior Cosme Velho......
» ,
» , -~

» » » : »:,:¦':! =

% ¦¦'¦'¦hKiV/ü 4í)»'ii>i'iíi ¦•••¦¦-»>

12.80
1.30
2.80
8.80
4.8o
5.8|
6.8o
7.80 i
8.30

Return tickets to Paineiras 2$000—to top of Corcovado 3$000
NOTE.-On ordinary days and chureh holidaya the 2 p.m. train will go to the top of Corcovado if the weather is fine.On Sundays and Holidays ali the trains will go to the top of Corcovado except the 8 a.m. and those after 5-30 d mOn wet days trains_will only go as far as Paineiras and the timetables for ordinary days will be in force.The Company has the right to suBpend the trains mentioned in the timetable if there are no pasaengers at any of the .ta_An.Further, it has the right to euspend an ordinary if special trains have to be run for visitors or parties of forS-íeÍT if* ««_?however, give notice of such suspension the previous day in the most important newspapers. «*«¦¦«¦. _i must,

On Sundays and Holiday^ extra trains will be run whenever there is a sufflcient number of passengers.

Rio, Deoember, 1910. The above is approved by Dr. ÁLVARO RODOVALHO M. DOS RE 18, Fisgai Enginssr.
V'. ,;'.•¦.'
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LONDON AMO BRAZILIAN BANK. LIMITED.
ESTABLISHED 1862.

Capital.
Capital pala ap.

,500,000
£ 1,2.50,00o
£ 1,400,000

SI ¦ •I
Head Office.
Branch Office in I*io de Janeiro

7, Tokenhonse yard, London, __C. l\19, Rua. da Alfândega.
5» Rue Scribe, Paria.

Draws on head office and the following branches:
LISBON, OPORTO, MANÁOS, PARA», OEÁRA', PERNAMBUCO, BAHIA, SANTOS, S. PAULO, OURITfBA, RIO

GRANDE DO SUL, PORTO ALEGRE, MONTEVIDEO,
BUENOS AIRES, ROSÁRIO DE SANTA FE', PARIS and NEW YORK (Agency).

Alio on the following Bankers:
Meaar». Glyn, Mills, Oorrie A Go.—London.Société Générale—Paris and Branohes.
Messrs. Joh. Berenberg, Gossler á Oo.—Hamburg.
Ciedito Italiano—italy.

Crédit Lyounais—Spain.
Anglo-Oesterreiohisohe Bank—Áustria-Hungary.

(Anglo-Austrian Bank).
Banco de Portugal—Portugal.
Imperial Ottoman Bank—Turkey, Ao.

C0RRE8P0NDENT8.
The Bank has Agents or Ooireapondents Ia aH the piincipal ports and Cities of Braril, üruguaj, Argentina, United States A Enrope

THE LONDON & RIVER PLATE BANK. LIMITED.¦

ESTABLISHED ÍHttít.

CAPITAL
-& AUTNORISED ..................... £4.000.000

SUBSCRIBED  3.000.000

¦

m up .„....„.„..„M,WW..
FUND

1.800.000
2.000.000

m
29 RUA DA ALFÂNDEGA and 11» RLfA DA QUITANDA

And at London, Paris, Antwerp, New, Yoift, Cantos S. Paulo,
Pernambuco, Pará, Manáos, Bahia, Gurityba, Victoria, Buenos Ah» 8, Rosário, Mendoza, Ooncordia, Bahia Blaoc*

Sarrasas. Çoi;doba, Paraná, Tuouniaa, Once, Boca, Monte*ideo- Paysandu, Salto and Valparaieo.

Maranhão, Ceará, Maceió, Rio Grande do Sul, Pelotas and Porto Alegre.
Correspondente in ali other chiei towns of Brasil.BILLS OP EXCHANGE issued and purohased on thefollowing places:—

L0NK^Í]fe_f* the principal tow^s of, the, UNJTÇD
PARIS and ali the principal towns of FRANCE and ofARGEAiTlNE REPÜBLIC, URUGUAY, CHILEUNITED STATES, O^fADA and, JAPAtf.

BRASILIANISGHE BANK FÜR

CURRENT ACCOUNT^ openedwith OQmmercial firms and
pnvate individuais.

DEPOSITS received for fized periods or at 80 days notioeof withdrawal.
LETTERS OP CRÉDIT issued.

STOCK <ft SHARE ORDERS ezeouted and every desoriptien
of. banking business conduotçd.

TERMi'3 aacertainable on application to the Bank.
m a

DEUTSCULAND

<Í' '.•''.

?:(¦

'(&' 
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Established 1887 by and Representativos in Brazil of the* — t****^ Bisoonto - aesellsohaft, 33 wlix___ and
Capital Realised............. 15,000,000 MarksReserve Fundetc .... about 7,000,000 »

HEAD.OFFICE.: HAMBURG
Rio <»e Janeiro^.Caixa 108 - S&o Paulo, Caixa ç«0 - Santos, Caixa 18&Porto, Alegre, Caixa 27 - Bahia, Caixa 152

Cable Addrcss in Brazil: ALLEMABANK0O-UBF..O-,» _ : P„, _._,, M.»nh»o c.^, Pern_b.«,.__«, P_b,b. d. £", Vicri., Bi. «__*.*».•_,Pelotas, Curityba, Paranaguá, Santa Catharina, etc *Draws on:—.

Branch Offices

(Direotton 

der Disconto\
Gesellsohaft, Berlin 1
and Branches 1 and correspondente.Norddeutsche Bank inl

I Hamburg, Hamburg/

SN. 

M. Botfaschild á Sons London
Direotion der Disconto Gesellsohaft London
Manchester and Liverpool Distriot Banking

Company Limited London
ünion of London and Smiths Bank Ltd. London
Wm, Brandt'sSons*Co. London

France.

Italy

Crédit Lyonnais, Paris and branches
Comptoir National d'Escompte de Paris
Société Générale (ponr favoriser etc.)LaaardFrères&Co.
De Neufliie & Co.
Heine 4 Co.

Credito Italiano
Societa Bancaria Italiana

Portugal— Banco Lisboa,* Açores and correspondenteSpain—Banco Hispano Americano.
Cnitód States, Ar genüu^ Urogoaj, CbUe, Mexieoand any other countries.-««««u, ana any omer countries.

Opens eurrent aocounts. Pays interest on deposits for fized periods. Executes orders for purohwe and gale of stooks,s^re|, eto,, and.transacte every description- of banking business.

Paria.
Paria.
Paria.
Paria.
Paris.
Paris.
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THE BRITISH BANK SOUTH AMERICÀL LTB.
HEAD OFFICE: 2 A, MOORGATE STREET,

LONDON, ID. C.
j}^ và  s&ooOfOoolotm pila up  1.000.000Reservo Fund tf 00,000

„„ „. , ( Rua Primeiro de Março,45 andOffice m Rio de Janeiro { _
(f Rüa da Hospício, 1. 3*5; and' ti

Brtohts ati- 8A0 PAULO, BAHIA,BUENOS AIRE8, MONTEVIDIO «Ml
ROSÁRIO

a , «xi. Correspondent8^:TPepnambuco, Part., Maitóoy, Oe»rá, Victoria, Maceió, l^ranhlo.Santa Catharina, Paranaguá, Cuntyba Rio Grande do Sul, Pelotas, Porto Alegre, Santos, Pianhy, Matto Groato.
orsws s* Its usa* Oteeo Ia Leaessi

The London Joint Stook Bank, Limited
and ali principal towns in United Kingdom

Messrs. Heine & O0
Banque de Bordeaux
J. Berenberg. Goisler & C°. 

and Corretpondents in Germany.
Banco Belinzaghi.
Banca Commerciale Italiana

••• ••• • •«

• • • ••• ••• •••

• ee ••• ••• •••

• • • • • •

••• • •• ••• • • • • •
••• •••

London.

Paris.
Bordeaux.

Hamburg
Milan.
Gênova.

• • • eee ••• •••

•••.. ••• .. •••. ...

Société Bancaria Italiana ... .
and Correspondente in Italy.

Mesa». B. Saias & Hijos" Garcia Calamarte AO».
and Correspondente in Spain.

Cródit Franoo-Portugais
Banco de Portugal ... 

and Correspondente in Portugal.
The Bank of New York, N.B.A. ...
E. Raoul, Duval & C°

... ... ...

••• ••• ••• eee

... ... •••

eee eee

Gênova.
MsasúL
Madrid.

Oporto.
Lisboa.

CIRO ^R LETTER8 OF CREDIT AVAILABLE IN ALL PARTS OF THE W-«U>.

NewTork.
Harre.

it

BANCO ALLEMAO TRANSATLÂNTICO
Resende Fund  9,000,000i» 1886 toy ***© Deutaohe

»Trt «»??»- O^MCM « BBRLINRIO DE JANEIRO-SAO PAULO-SANTOSCABLB ADDRESS: BANCALBMAN. BRAKOilOFFiCBS AT:-I*a Paz
Ororo (BOLÍVIA

ARCENTINA £f«?niP* Uoncepeta, %&-& VCHILE a«cel«» »
Madrid f

Bahia Blanca
Buenos Aires

StoS^ \ ARCENTINA fe|ipa

Antofagasta Santiago
Arica Temuco
Concepcion «..ui*-**
Iquique ValdMa
Osorno Valparaiso

'. ¦ 
•.-

Montevideo (0N00UAY

mu -d i • Trujill o iThe Bank . agent oi th. DHTTOCH& BAN*;OP BBRIiW (Capital **<Btam. »1W»?«» M«i^ «rf d™, o.the following Bankaand Bankers:

LONDON:

PARIS:

National Provincial Bank of Biagland Iytd
I Union of London & Smiü^s Bank Ltd.

j Capital & Çounties Bank I«td.
< Deutsche Bank (Berlin) london Agency.
(J. Henry Schrõder & Co.
|Kônig Brothers^

ÍComptoir 

National d*Escompte de ParisCrédit I*yonnais.
De Neuflize & Co.

MI1T1I(1I (Bane* Lisboa e Açores,Xiebon and Bran-
PORTUGAL: ] ches.

(I. M. Fernandes Guimarães & CoM Oporto.
GERMANY: Deutsche Bank of Berlin and Branehes.
ITALY: Credito Italiano, Milan and Branehes
SPAIN: Banco de EJspaffa, Madrid and Branehes.
NEW YOÉICÍSS01"1»?1?, ?ank of ^ew York.

(Muller Schall A Co.
T. as well as on any other principal place of the World.íne Bank transacts every kind of bauking- business, opens current accounts and accepts Deposits at fixed periods
M^^MM^^_at^03j_fayorable rates. Issues Letters of Credit available in ali parts of the World.

Banque Française et Italienne pour lAmerique du &ict
SOCIÉTÉ AtMKUmWL '"t ¦ 

jfí*'*-¦ 
'.'<'¦¦ ¦ 

"Mk

Boxámtsivá Hsausamamxh»
BKAJNOH^: Riode Janeiro, Caixa 1211; «dàoFasto, ,*^a*amSOU

>> Can^aUo* emmmmm t§â»s Maye*;
'Kl
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Te*esTt»pW«>sviíiroe» off alleJRseaosweae
««SIJDiUWsMIkW

os Aires s Ss"

¦ ¦

' ¦-.'.:¦.:; 
/ 

¦

Telegraphic addrese off Buenos 1 lassi lu aneai ^ FHJLm l I1J.L
Aye.eie. i<-BJbsMe.JtasJ», Sâa Carioi, Botaoatú, Espirito Saoto do Pinhal^Jtts&a» asmJõsé do Bio Pardo, Jahfl and Posta %w.

XU$P*Q,UI
8.8WMÜ0.

"^"iiTS? f*A6BNT8^ BRAZIL Ò1T. «Banai,e!«teIS«i.et d., ^.y. B... P«rl.Socléte Qénéralc pour favoris^r, etc," Paris, "Banca Commerciale Italiana, MilanCorrespondente in ali the most important towns off Brasil and abroad.Tns Banlc transacts every description o£ banlcin^ business on the most liberal termi
GENBBAI*„AÍ*B]SrTS OP TH».

N^vigaziope Generalé Itálianar~«Là Veloce»— «IMá*—«Llòydv Italiano.»^ ¦* *¦ .. '¦-' 
.»¦• ,
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'¦777

77:.

¦-'¦¦'¦"7.:7" 
: 

,'"7.'7',, 7 .•- 7; : .77^7.'7.:' 
¦'¦¦,¦'.' ¦¦¦ 7. /..-, 

¦'.•- 
..7. ^

, . . 
' 

. '\ rr'-

mm
m,,

11
777-

'¦'¦¦'\W^^rmM



. I* w

558 T&E BRAZILIAN REVIEW. June 3rd, 1913.

THE BOOTH STEAMSH1P CO., LTD.,
LIVERPOOL.

Royal Mail Line of Steamers to the Northern ports of Brazil
REGULAR AND FAST SERVICE OF STEAMERS BETWEEN :

Liverpool, Havre, Cherbourg, Vigo, Oporto (Leixões), and Lisbon (calllng at Madeira)
and Pará, Manaos, Iquitos, Maranhão and Ceará

New-York and Para, Manaos, Iquitos, Maranhão and Ceará (alling at Barbadocs),
Regular monthly service between Buenos Ayres and Manaos, calllng at Montevidéo,

Pernambuco, Ceará and Pará,
r—) AGKNTS (=_ —

Booth $. Co. - Pará.
Booth & Co. - Manaos.

Booth & Co. - JVL&panhão
Booth & Co.- Ceana

Julius von Sohsten. - Pernambuco.
Booth & Co. - Iquitos.

T. S. Boadle & Co - Buenos Ayres — A. Real d' Azua - Montevidéo

Ttlegraphic Address
VERRO-RIO, HIME & CO. P. 0. Addresi

Caixa JSo. 593
* i-i

General Merchants, Metal Importers and Manufacturers of
..-;i. Bar, Angle and Horse-shoe Iron, Charco ai Box Irons, Wire Nails,

Lead Piping, Mule and Horse Shoes, Bolts, Nuts and Rivets oí ali kinds.
gOERTAKE CASTINGS OF BVESY DESCKXPTÍON  Sole importers of "RED CROSS" CEHENT

: s°le Importers of HalFs Sanitary Paint «MATOLIN"

OFFICE : 52, RUA THEOPHILO OTTONI, 52.CENTRAL

^1 r 11 ^^

•'"'"'•••'' '' ':'rZi. V: : ' 1' "' . ; '" 7 
'- •

Agencies m Every Tòwíi 1% Braztl

BEANOHBS:

RIO DE JANEIROí
RUA DO OUVIDOS, 106 e 107EUA DA OABIOCA, 38EUA DA UBUGUAYANA, 33
EUA OAMEBINO, 176

(Comer of Eua Larga).
EUA ESTAGIO DE SA', 69

NICTHEROY!
EUA EIO BEANOO, 215

BAHIAi
EUA POBMOSA, 13
EUA OHILI, 17

8. PAULOi
EUA 15 DE NOVEMBRO, 46
EUA S. BENTO, 18
AVENIDA E. PESTANA, 233

SANTOS i
EUA PEEI GASPAE, 12

PERNAMBUCOi
EUA BAEAO DA VIOTO-

EIA, 31
PORTO ALEGREI

EUA DOS ANDBADAS. 389
CURITYBAi

EUA 16 DE NOVEMBRO, 42
JUIZ DE FORAi

EUA HALPELD, 163
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MAPPIN & WEBB. WltCWtJ

^«

100, RUA DO OUVIDOR, 100
JEWELLER8,

G0LD3MITH8,
8ILYERSMITHS,

CUTLERS,
LEATHER

GOODS,
CLASS

AND

CHINA.

SOLID SILVER
TABLE DEGORATIONS

EN SUITE
IN

CREAT YARIETY

úshh j*,'-"''" ^t3*^b>

wüHy

SOLID SILVER
FLOWER VASE FROM
153000 TO 853000

s* tí' El

PATENTEE8

AND

MANUFACTURER8

OFTHE

WORLD FAM0U8

PRINCES

SOLID SILVER, FRUIT DISH
IN TWO SIZES

653000 1003000

SOLID SILVER
FLOWER VASE FROM
153000 TO 653000

AND AT LONDON, SHEFFIELD, PARIS, NICE, ROME, SÃO PAULO, BUENOS AIRES, ETC.

MAPPIN & WEBB.
¦•.'?

EUROPEAN CAPITAL. PW r, Sefpffii & Co.
Furnished for attractive enterprises in ali sub- (THE OLDEST ESTABLISHED FIEM OF ENGLISH

stantial lines of business.

Railroads, Traction, Water & Electric Power,
Irrigation, Timber, Mining-, Agricultural & Industrial

Undertakings.

Bond, Debenture and Stock lssues Underwritten,

Purchased or Sold.
Properties purchased for European exploitation

and investment.

ACCOUNTANTS IN SOUTH AMEBIOA.)

¦ '¦

Railway and General Auditors
Incorporated Accountants and Agents

Buenos Aires, Rosário, Montevideo and Rio de Janeire

.'':'T'';:;T\^: ¦.'.:.,:T-.'.Í^

T. O. E. POWLBR. F. S. A. A. V. Qi O. SCBOGGIE. F. 8. A A
};*í':v;>'¦'¦¦¦¦. ¦;" '¦'. :.k-''-''-- ¦--'¦.;¦

Financial Undertakings of ali sorts handled.

Miscellaneous commissions and orders of every

character accepted for execution in any European

Correspondence enclosing full details at first
writing-invited.

, 

¦

And a large staff of Çompetent Assistants and Experts.

Undertake Investigations and Beports on Publie Companies'
Account in the Argentine, Uruguayan, Chilian, Brazilian

and other South American Eepublics; also legal
. representation of Companies, Firms, or others.

HEAD OFFICE:

Northern Insurance Building,
•i-i'

• <.í;f. T vT

.04TT*
¦

,."T>s

. .T*i^.i{ V
441 Bartolome Mitre, Buenos Aires.

THE INTERNATIONAL BANKERS ALLIANGE

48, Mark Lane, London England,

C. B. A. 1. & Lieber's Codés,
Cable Address.^^MITXAÍíqg^

' ' '
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PRIVATE RESIDSNTIAL HOTEL.
46 Queen'a Gardens, Lancaster Gate, London, W.

Viaitors to London will find every
comfort and convenience. Central and healthy position

Near Bus and Tube.
Terms 2 1/2 guineas per week.

'x

CLUBS PATBK-raitIPtB.
(Letter Pátent No. 1.)

With Fiscalisation of lha Federei Government.
Bells, without increase in price, the Best Watch in the

World, in Weekly Payments of ten francs.
^aSBBBBBSBSBBBBSaiBaSBBBaSB*

GONDOLO * LABOURIAU,
Watcnmakcrs.

81, RUA DA QUITANDA, 81.

Dr. Franklm P. Pylet.— Physician and Snrgeon,
Largo da Carioca, No. 9, Rio de Janeiro. From 2 to 4 p.m.

Dr. W. €ordon Speers. — (M.R.C.S., L.R.C.P., Lon-
lén) Snrgeon and Physician, Rua São Bento, 63, S. Panlo.
I*to4).

Dr. Charles Speers. — (M.R.C.S., L.R.C.P., Lon-
den) Snrgeon and Physician, Rma São Bento, 63, S. Paulo.
fS to 4).

CHRIST CHURCH,
RUA EVARISTO DA VEIGA, No. 61.

RIO DB JANEIRO.
(AUght from tr ln front of th« Municipal Theatre, Avenida Central)

SERVICES
^^ Acoording to the use of the Ohuroh of England.
FIRST AND THIRD SÜNDAYS OF THÉ MONTH.

' Matins, Holy Oommunion. and Sermon at 11 a.m.
OTHER SUNDAYS OF THE MONTH:

Matins and Sermon at 11 a.m.
Holy Oommunion at 9 a.m.

MARRIAGES, BAPTISMS, CHUROHINGS, ETC.
By Previous Arrangement with the Ohaplain, the Eev. W. Graham.•>¦**., er the Verter, Mr. Strube, at the British Library,

Rua do Ouvidor. 105.

THE BRTTTSH SUBSCRIPTION LIBRARY.

& RUA sDa OUVIDOR, *N0. IW.

¦:¦:.: '.-...

xt:'¦'.'''. "¦ ¦¦'. ¦¦¦¦''.¦' ¦ ,:;- :;-.: -'' '
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(iàhov*-Mmm. Clark aod Co's Store:) Bntrauee by

Rua Saehet, No. 80.

The Canamittee haw pleasure in infòrming Subscribers

that the NEW LlFT is now working from 8-80 a.m. to
*

7 p.m.

The Library ia open from 8-30 a.m. to 10 a.m., and

ffc noon to 7 p.m.

:¦:¦•'¦ 
¦.•.'¦ 
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IMPORTANT TO NEW ARRIVAL8.
m LEARN TO SPEAK PORTUGÊSE if you want5 to ,morease your income and have a successful oareer in iBradil. *

Portuguese is rapidly taught by efficient and praotistdprofessora at the
BERLITZ SCHOOL OF LANGUAGBS.

(The only genuáne and authorised branch of the Berlitz
School in Brasil.)

Jernal do Brazil Bnllding, 4th Fleer,
110 Avenida Rio Branco, Rio de Janeiro.

Director—Alexandre Brigole. Telepfione No. dtf).
Speòial Classes held daily from 8 a.m. to 11 p.m.', Terms—15$000 

per month.
Also numerous Classes in English, Freneh, German,

Italian and Spanish.
Call, write, or 'phone for partioulara.

British and Colonial Stamps.—Good valüé. Mmt andused Pairs, bloeks at prices of singles. AdvantageOiisoífer for re-selling at good prcfit. Will buyamail speèialisedcolleotions. Bank or commercial referenoes requiredsaôd
fíTen;^Newfoundland' Guy 8et' seven sailings, exceptincNo. 100.—Address cW», Teresette, West Hill RoaiBournemouth, England.

FERREÍRA IRMÃO & C.
Specialities:—Fruit and Ioe.

Fresh Fruit ali the Year Round.
4, RUA PRIMEIRO DE MARÇO, 4.Cold storage goods imported from the United States.Europe, etc. TelephoneNo. 82Ctó» (P.O. Box) 6T8. Tetegr.: «Proctegrfl.,

BIO DE JANEIRO.
METAL AND RUBBER FRINTINO 8TAMM.Interchangeable Type, Wax Seals, Stencils, r«nMarkers, Stamps (trademarks) and Type formarking Coffee Bags.

Business Signs Engraved.
S. T. LONGSTRETH,

aUA DA QUITANDA, 110. First Floor.Telephone, Central 704.

;¦*.
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JEWSBURY&
BrOWN'S

Mancheeter, England

Quinine Toriic
Dry Ginger Ale
Sole Agent:—C. N. LefcbvTC

Rio de Janeiro

*
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ibe oálian üeriei
EDITOB—W. G. CHANOELLOB.

OFFICES—Jornal do Brazil Buiiding,
Third Floor, Room No. 5, Avenida Rio Branco, No. 110.

P.O. BOX: 472. RIO DE JANEIRO.
TELEPHONE NO. 4606

TELÈGRAPHIO ADDRESS: «CHANCELLOR», RIOJANEIRO.

SUBSCRIPTION: 60$ or £4 PER ANNUM.
Payable abroad by sight draít or cheque.
Separate Copies  1$200
Back Numbers /

áíl — 15$000. #*— m ^o*
AGENTS

Bi) de Janeiro—
CRASHLEY A Co., rua do Ouvidor, No. 88.

8ao Paulo—
HILDEBRAND A Co., rua 15 do Novembro.

Sole Ágents for Advertisements in the Unite
G. STREET a Co., Ltd., 30 Cornhlll, London, E.C

New York—
C R. FAIRBANKS, 68 Broad Street.

•VÊÒftl^

¦ mmmw *.¦»

V'«tl •!dom—

Ali Communications to be addressed to the Editor.

Announoements of Births, Deaths and Marriages ooncerning Sub-soribers and Friends are inserted in this «Review» free of oharge.
SOALE OF OHARGES FOR ADVERTISEMENTS IN ORDINARY

POSITIONS.
52 inserts 26 inserts 13 inserts 6 inserts 4 inserts SingleSPAOE per ins. per ins. per ins. per ins per ins. insert.One Page £3 50 3 10 400 476 4 15 500Half Page 112 115 20 250 276 2 10 0Third Page 126 150 176 110 112 115 0Quarter Page ... 17 18 100 126 139 150

íi»»aíí088 PaSe- 6 7 6 8 0 9 10 11 0
}2 X5 36 4 0 4 6 5 5 6 0M *«' 19 2 0 2 3 2 2 3 0

12 or 6 Insertions are quoted for upon the understanding that the
mu . Adverfci8ement appears at least once a month.The 52 and 26 Series Rates are for Consecutivo Insertions.

gf «1 Jtatanw
For Europe

June

t»

>>

»>

>»

>i

»>

> >
»»

July

»J

'¦ ¦^.'ífí/í;

>>

4
6.-

11.-
15.-
17.-
18.-
18.-
19.-
20.-
20.-
23.-
25.-
30.-
1.—:
2.-
2.-
4.-
9.-
9.-

11.-
15.-
17.-
18.-
22.-
23.-^

-OBIANA, P.S.N.C, for Liverpool.
DESEADO, Eoyal Mail, for Liverpool-AELANZA, Eoyal Mail, for Southampton.
CAP FINISTEEEE, H.S.D.G., for Hamburg.-BUEDIGALA, Sud Atlantique ,for Bordèaux-AMAZON, Eoyal Mail, for Southampton.-ZEELANDIA, Holland Lloyd, for Amsterdam-OBISSA, P.S.N.C, for Liverpool.-DEINA, Eoyal Mail, for Liverpool.-LA BEETAGNE, Sud Atlantique, for Bordèaux-CAP AECONA, H.S.D.G., for Hamburg.-AEAGUAYA, Eoyal Mail, for Southampton.-K. F. AUGUST, H.A.L., for Hamburg
DIVONA, Sud-Atlantique, for Bordèaux-ALCALA, Eoyal Mail, for Southampton,-OETEGA, P.S.N.C, for Liverpool.-DEMEEAEA, Eoyal Mail, for Liverpool.-ASTUEIAS, Eoyal Mail, for Southampton.-HOLLANDIA, Holland Lloyd, for Amsterdam.-CAP OETEGAL, H.S.D.G., for Hamburg-LA BEETAGNE, Sud-Atlantique, for Bordèaux-OEOPESA, P.S.N.C, for Liveroool.
-DAEEO; Eoyal Mail, for Liverpool.
-CAP BLANCO, H.S.D.G., for Hamburg.
-AVON, Eoyal Mail, for Southampton.

' 
¦'¦ ¦

For River Plate and Pacific
June 4.—OEITA, P.S.N.C, for Pacific Ports.

9.—AEAGUAYA, Eoyal Mail, for Eiver Plate.
12—DEMEEAEA, Eoyal Mail, for Eiver Plate.
16.—ALCALA, Eoyal Mail, for Eiver Plate.

For the United States
June 4.—VANDYCK, Lamport and Holt, for New York

,, 18.—VEEDI, Lamport aDd Holt, for New York
July 2— VASABI, Lamport and Holt, for New York.

i'.:. 
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NOTICE. .

During the absence of the Editor in Europe ali co
munications should be addressed to the Secretary, Me
Eobert Faulds.

Ali private Communications for Mr. Chancellor should
be addressed to him, c/o Messrs. Geo. Street and Co., 30
Cornhill, London, E.C.

itaí ©f íle 9m
The returns of the Directorate General of Public Health

for the week ending May 24th, 1913, are as follows: Yellow
fever, 0; bubonic plague, 0; smallpox, 1; measles, 3; scar-
let fever, 0; whooping cough, 1; diphtheria 2; influenza, 19;
typhoid fever, 0; dysentery, 3; beri-beri, 0; leprosy, 0;
erysipelas, 0; mash fevers, 1; pulmonary diseases, 72. Total
deaths from ali causes, 360, equal to an annual death rate
of 19.34 per thousand inhabitants. Mortality of infectious
diseases to total number of deaths, 30.00 per cent. Under
treatment in hospital: Yellow fever, 0; smallpox, 21;
bubonic plague, 0; under observation, 5.

The Balkanic Black Mountain, Monte Negro, seems
after that last sky^rakiüg outburst of fixe and brimstone at
Scutari, to have settled into a sta.te of sullen quiescence.
And now, though the Bulgarian King is ali for peace and
rest, and wants everything signed, sealéd and settled up as
soon as may be, so that his men may exchange the battle
for the cattlefield, the howitzer for the hoe, he finds his most
bucolical people have falen in love with victory, and ' are
going Berserking after their own allies in default of another
foe! Eumanian or Servian, .Greek or Trojan, ali is one to
them; and a few yards of frontier more or less either in
Eumelia or Eumania, for an excellent casus belli. By
recent acounts they were concentrating with warlike intent
at Istip (or Ichtip), while the Servians were advancing on
Perlepe (or Prilepe) and Koprili (or Kinprulo) and the Greeks
had been recalled from Seres to Salonica. We give alter-
native versions of names as above, though their real spell-
ing seems to be as hard to settle as the Albanian frontier;
and any of the above writings may be adopted «á vontade do
freguez». The idea of the Bulgarians almost seems to be
that of showing that even if the King of Montenegro could
defy the Powers, he is «not the only pebble on the beach.»
But though a little friskiness may be excúsed in the case of
so much success, there is a limit—a frontier—which must
not be passed; and Sir Edward Grey, as the spokesman of
the Great Powers, has had to call this little European
Hiawatha, with the Creusot bow and arrows, to order:

Said the Grey-goose, Pau-puk-keewis,
Do not shoot us, Hiawatha!

According to telegrams received Sir Edward Grey has in-
formed the Ottoman and Balkan delegates that they must
sign the preliminaries of peace with as little delay as pos-
sible, because the resolutions taken by the Greatt Powers do
not admit of modification. The suggestion underlying this
speech was understood to convey the probability of armed
intervention.

'lhe existence of a Greco-Servian alliance is denied from
Athens. The Czar of Eussia is stated to be willing to aet
as arbitrator in the matters in dispute between Bulgária
and Servia. It seems practically certain that a solutión will
shortly be found. In view of the approaching settlement it
is natural that each of.the Allies should make its claim ap-
pear as important as possible. But the antics now being
indulged in are having an unfavourable influence on the
commerce of the world at large, besides being expensive and
dangerous for the Allies themselves. It seems evident that
Peace is now the watchword; and the present intolerable
situation must come to an end; and that if the Powers inter-
vene, it will be, as beforé, in the character of internátional
police to establish order.

The number of deaths in the Federal District during
the week was 360, as against 364 last week and 378 the week
beforé that. The highest temperature recorded at the Ob-

/¦¦¦.¦.- .'¦¦';";..'.;,j;:.S
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servatorv was 24.8 Centigrade or 76.0-1 Fahrenheit, the
lowest 18.7 Centigrade or 65.66 Fahrenheit, and the average
21.4 Centigrade or 70.52 Fahrenheit.

*•

The inspector from Alto Uruguay reports to the Argen-
tine Ministry that from lst January to 31st March of this
year there were exported to Brazil, through the custom
offices at Paso. de los Libres and Monte Caseros, 47,745 head
of cattle, 20,158 sheep and 810 horses.

The Customs authorities in Eio it is stated are about to
enter on a campaign against evasions of customs duties in
the Eio Alfândega, with especial reference to the passengers'
baggage department. The Inspector believes that this see-
tion is responsible for more loss to the revenue than any
other. This rigorous programme will, we imagine be a diffi-
cult one to carry out, for many reasons. One is that it will
mean an enormous addition to the staff of conferentes, with
the alternatives of the detention in the bonded warehouses
of crowds of angry passengers tearfully demanding their
traps, and of a heavy strain on the «a pedido» columns of the
«Jornal.» Taking one consideration with another, the con-
ferentes' lot is rather a thankless one. How is he, who is
a Government employé, to go up to a home returning big-
wig of the ruling caste, and tell him that he knows for cer-
tain the bigwig's wife's trunks are chock full of silk dresses,
Turkey carpets, French gloves, silver-mounted toilet ser-
vices and cutlery, and he is just going to turn them ali out
on the cold stones of armazém n. 4? Why, a week would
not elapse before he would be turned out on the cold stones
himself! And if he does not «go for» the bigwig, how can
he fine a wetched governess in whose box he has discovered
her Sunday hat with an ostrich f eather in it; or take «direitos
em dobro» with confiscation of the goods, out of a mer-
chanfs clerk with 500 milreis a month, for bringing out 6
clean white shirts in addition to the one on his back, and
thus making a «contrabandista» of himself? Est modus in
rebus. He must strike an average of some kind, or he will
be smothered with a pile of luggage which nothing but a
convulsion of nature can ever dislodge; and his bonés will
be discovered and «reconstrueted» by a 37ankee Professor,
2,000 years hence, when Brazil is one of the TJ-nited States
of North and South Amerikee, and Portuguese has become a
dead language. But «tenha paciência!» We do not be-
lieve the worthy Inspector's «bite is half so bad as his bark !»
Our experience and observation are that he lets us down as
gently as the regulations will permit:—

He knows—he knows—
He doesn't suppose
We can come to Brazil
Without anv cio'es !

Kecent advices from London state that a proposal hasbeen mooted in various commercial circles in England forthe construetion in the above capital of an edifice to servetor the exhibition of the produets of the South Americanrepublics especially Brazil, Argentina, Chile and Paraguav*the countries concerned contributing towards the expense ofits establishment. This certainly appears a more promisingmethod of «making propaganda» than many of those hither-to adopted.

A telegram dated «Berlin» states that the «well known
pubhcist Arthur Dix» announces in effect that England andGermany have come to an agreement by which in exchangeior concessions made by the latter Power in the matter ofthe Bagdad Eailway, Great .Britain has promised faithfuliy
to hand over to Germany about half of Central África in-cluding the present Belgian and Portuguese possessions.Later advices say the scheme is likely to fali through owingto Germany's refusal to call the new territory by the nameof DixVLand!

A young Brazilian lady, D. Guiomar Novaes, lias madea very successful début at the Bechstein Hall, London, asa pianist, and her performance of a difficult programme hasbeen highly praised in the leading English papers. The

«Daily Telegraph» of 27th May says her playing indicated
that she was «destined to occupy a conspicuous position
among the pianista of the world»; that it was characterised
by «complete absence of effort» and that «for her, technical
difficulties do not exist.» We once had the pleasure of
hearing the lady at a concert in Brazil, before her studies
were quite complete, and our impression confirais the above
criticisms, we should like to add that what struck us most
was the power of expression and refined feeling which char-
acterised her rendering of the numbers she executed.

The «Morning Post» and «Daily Telegraph» are respon-
sible for that statement that the Kaiser Wilhelm, accom-
penied by a German squadron, will visit Spithead in August
next. The papers in question ought really to exercise
greater care in revising the contributions of their office boys.
Sensational statements should always exhibit a certain
«vraisemblance.» Had it been said that the German Em-
peror meant to 'drop over in a friendly way on board his
yacht the Hohenzollern, there woüld have been little or no
difficulty in getting the statement believed. As it is, we^
for our part, take the liberty to doubt it.

A telegram,. dated Washington, 26th May, states that
in an interview concede to a journalist a former minister
of Nicarágua, Sr. Castrillo, said he believed that a treaty
would shortly be made between his country and the United
States Government, by which the latter would acquire the
exclusive right to construct a canal from S. Juan through
the Lake of Nicarágua in return for the sum of $3,000,000.The States Government will also be granted a coaling station
in Fonseca Bay. The route indicated will reduce the inter-
oceanic voyage by 3,000 metres.

It appears that the Old World will after ali be calledupon to admire the American fleet in home waters. Accord-ing to the papers the Secretary of the U.S. Navy has beenarranging with the Chief of the Admiralty Department forthe despatch of a squadron of 21 ironclads with their atten-dant torpedo boats, etc, to cruise in the Mediterranean.
The whole fleet will proceed first to Gibraltar, and therebreak up into two divisions, which will go «cruising around»
dropping ships in the ports of Spain, France, Italy, Austro-
Hungary, Montenegro, Albânia, Greece, Turkey, andAfnca. Having delighted the inhabitants of these placesby their captivating manners and urbane playfulness, theAmerican sailors will proceed to show themselves in thevarious ports of France, Germany, and finally England.«This force,» says our account, «will once more demonstrateto Europe the efficiency of the North American naval officersand the strength of their naval units.» That remains tobe seen. Certainly anything their fleet may have to shòwm that way will be exhibited to very excellent judges

io.u ™an f Ctli°n °f books which took Place in London on19th May 5 volumes of one dealing with Brazil, togetherwith an M.S descriptive of the country in the 17th clnturvwere sold, the lot fetched £20. The manuscript thoughdoubtless valuable from a collector's point of view must beat 
jeast 

20 years behind the times as a guide to tte city of

A telegram, dated 20th, announced the issue of theChmese loan of £25,000,000 at 5 per cent. inteEest TheEnghsh banker's shares of the amonnt isí 7?416 000 andwas to be offered in London at 90 per cent '

-•ti,^ 
gEePubh<? 

française» publishes an article dealing«.th the commercial relations of France with Brazil, anddeplormg the immense discrepancy existing between theh.gh degree o sympathy with which the French nation isregarded m ali the States of the latter Eepublic, and the
Ztt, 

comif !roial jntewouH» which takes place betweenthe two countries. It blames, in the first stance, the Frenchfinanciers and merchants; and in the second, the fiscal
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policy of Brazil which imposes heavy duties on wines, butter
and furniture; adding that other difficulties are obligatory
analyses of certain products, the exaction of consular in-
voices, etc, which impede the entrance of French goods to
her ports. It refers to the Damour Bill for the reduction of
duties on coffee, and thinks that though the French commer-
ciai classes are favourable to it, its realisation ought to be
made the subject of negotiation and not handed over as a
free gift to Brazil.

A contract has been signed by the Government with
the Cia. Nacional de Navigação Costeira for a regular
service between certain ports, to be carried on in the foliow-
ing conditions:—

South-North Line, between Porto Alegre and Manáos,
as follows:—

(a) A weekly return voyage between Eio and Porto
Alegre, sailing on fixed dates, calling on the way south at
Santos, Paranaguá, Florianópolis, Eio Grande do Sul, and
Pelotas; and returning by Pelotas and Eio Grande;

(b) A return voyage, in continuation of that under
letter (a), between Eio de Janeiro and Manáos, calling at
Victoria, Bahia, Maceió, Eecife, Fortaleza, Amarração, S.
Luiz||arid Belém. Both on the outward and homeward
tripsr there will be calls at Santarém and Itacoatiara alter-
nately.

Subsidiary South Line betiween Eio de Janeiro andPorto Alegre: weekly return voyages with calls at Angra, S.Sebastião, Santos, Iguape, Paranaguá, Antonina, S. Fran-cisco, Itajahy, Eio Grande and Pelotas.
Cargo Line, Eio de Janeiro and Porto Alegre, and Eiode Janeiro and Eecife: fortnightly (quinzenal) return voyagebetween Eio de Janeiro and Eecife, serving intermediate

ports as may be found necessary in the interests of commerceThe service of the South-North Line will be commencedat once, and tha,t to Manáos withon a year. The Companhiawill receive 40:000$000 as subvention for each round voya-ebetween Porto Alegre and Manáos, this subvention beingreduced to 20:000$000 so long as the contractor's vesselsare unable to go further than Eecife. The period of thecontract is 15 years. '

A «Jornal» cable from London states that Captain•Davis a member of the Mawson expedition to the SouthPole had arrived in London on 19th inst. He informed in-terviewers that his stay in London would be very brief as hehad only returned to get money and provisions for the ex-pedition. It may seem to some a longish way to come forthe purpose named; but this is easily understood in view oftne tact the necessary elements named can only be deliveredto the explorers on their return journey, and at a certainappointed place or places. The Mawson expedition, hesaid, divided mto three groups, was marching manfully onm spite of the terrific climatic conditions to be faced andthe appallmg^paths to be traversed. The two men Mertz and
the other through cold and hunger. Captain Mawson, whowas with them went on alone, continuing the service of ex-ploration for 22 days and keepmg the log of his adventures,which will certamly be of absorbing interést.

That most warlike man of peace, M. Jaurés, has been«raismg Cain» in the French Charnbers of Deputies a,nentthe extra credits required for the maintenance under. armsof the class which should have been dismissed to their homes
^Z\n?™f7' when11the Minister of War said that400,000,000 francs would be the sum required for this pur-pose. .There has been some grumbling also on the part of.soldiers^who have to do the extra time, but the measure isknown to be a necessary one, and the army as a rule hastaken it quietly and even in some cases with enthusiasm

SAO PAULO.
¦ 

¦ 
¦ ¦¦¦

On 24th May, in the Largo da Liberdade, in the pre-sence of a distinguished company of official and other per-sonages and of a great crowd of spectators, took place the
inauguration of.the monuníêrtí erectéd in memory of the
Begent Padre Diogo. Antônio Feijó. A detachment of 150
men of the lst Police Battalion formed the guard of honour

and the police band played a selection of appropria"Be airs
during the ceremony. Senator Feijó, as our readers are
aware, was a prominent figure in the disturbed times which
followed the events of 7th April, 1831; he formed part of
the government at a time when the country was torn by
the contest between the Eepublican and Absolutist factions.
Having accepted the post of Minister of Justice under the
Triple Eegency, he adopted a middle course between the
two irreconcilable parties and còncentrated his attention on
the restoration of public order. With astounding energy he
reformed the Ministry, broke up the military faction, and by
long sustained and masterful efforts succeeded in establish-
ing the predominance of the Moderate Party, organising
and instituting its Government on a stable and permanentfooting. His likeness in the «Gabinete de Leitura» at
Sorocaba shows a face and head resembling in the massive
brow, deep sombre eyes, and commanding air, the best
known portraits of Napoleon, with whose principal traits as
a leader of men, his own character had much in common.Padre Diogo Feijó resided at n. 58 of the street now calledby his naxne, in Campinas. A plaque has been placed onthe wall of the house in commemoration of the fact. Itbears the inscription: «In this house resided the Ee_entFeijó; born 1784; died 1843.» 8

¦

A telegram announces that the Lisbon Football Asso-ciation has been preparing a team to play a series of matches
in Eio this season; afterwards following on to S. Paulo totry their luck against the local clubs there. One of the
latter, said to be in part composed of former members ofthe «Palmeiras» team, has assumed the name and style of«The Corinthians». They are stated to be training and'
practising sedulously and to possess some strong plavers.There is to be no British Football Team this season.'

:'¦¦¦

x\propos of games, the «Jornal» of 19th May contains
an article by «Santo Thyrso», treating, in his usual luminous
manner, of the difference between specialism and sport—
between«sport» and «desporto.» «The British people, if
not the race,» he says, «is evidently decadent.» He adds
consolingly, however, that though in his native islands the
Briton may tend to «disappear», it is only that he may «bob
up serenely from below» in Canada, Austrália and New Zea-
land; while the context of St. Thyrso's excellent and inter-
esting article gives the impression that his mind is not made
up beyond ali hope, even on the «decadency» theory. «I am
quite aware,» he continues, «that modern pedagogics include
scientific systems for developing the hunian muscles and
the organs of animal vitality. And these systems have
given excellent results, producing in Scandinavia, very fine
specimens of humanity. But detailed rules of physical cul-
ture have, in my view, the defect of not educating the nerves
and the character, simultaneously with the muscles—a
thing which «sport» alone can effect. The idea of loyalty—-
fairness—inherent in every unvitiated Englishman, comes
to h.im through «sport»; and I doubt very much whether
mere games have the power of communicating it.» Far be
it from simple laymen to dispute the dictum of a blessed
Saint; but it seems obvious that if, as stated above, the idea
of loyalty be «inherent to every unvitiated Englishman», it
cannot «come to him through sport», but, on the contrary,
comes to sport through him.' It is, in the opinion of Saint
Thyrsus^ simply an exhalation from the spirit of fairplay
intrinsic to every decent Englishman, manifesting itself in
his sports. Be that now it may, we think the article now
engaging our attention might provide useful reading to many
Paulistas, and might very appropriately be entitled the
Epistle of Saint Thyrsus to the Corinthians.

•

The action of the Italian Cônsul in repatriating agri-
cultural colonists of that nationality who have been «on
strike» has been the subject of unfàvourable comment
among the proprietors of fazendas and others. The «Fan-
fulla» defends his action on the ground that strikers on anyone fazenda were «boycotted» by the neighbouring planters;and thus were left without means of subsistence. This ex-
planation, however, is not regarded as satisfactory in view ofthe ímmense number of coffee plantations on which thereexists a scarcity of hands; it being obvious also that if the

> -.•
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CònsüFs action be continued systematically it will amount
to unofficial but direct intervention in local labour disputes
by a foreign government, a course of procedure which could
scarcely give satisfactory results. Moreover, the State
Government, through one of its departments is always ready
to intervene in case of irregular observance of the provisions
of the colonists agreements; and to this Department the
Italian Cônsul might have applied before adopting the ex.-
treme course referred to.

'...'¦'

ARRIVALS AND DEPARTURES.
Arrivals.

By the s.s. Arlanza from Sòuthampton on May 25th—
E. C. Gr.een, M. Foy and family, C. Bellany, E. Steven,
Mr. and Mrs. T. Carrol, J. Hastings Browne, J. Blacock,
B. Walter, W. Jones, T. Somers, C. Lockey, Mr. and Mrs.
J. Ritter, H. Luridgren, F. Lundgren, B. Vance, B. Con-
nors, P. Barton, The American Ambassador, L. Byder, J.
Gordon, C. B. Bateman.

By the s.s. Aragon from Buenos Aires on May 28th—J.
Hare, J. Dixon, B. Taylor, C. Tay, A. Backer.

By the s.s. Desna from Liverpool on May 29th—T.
Oliver, A. Brady and family, D. Campbell.

Departures.

By the s.s. Arlanza for Buenos Aires on May 26th—
Mr. and Mrs. J. Ellis, N. A. Miller, T. Bombauer, F. S.
Paes Leme, C. Lampreia.

By the s.s. Aragon for Sòuthampton on May 28th—W.
Alexander, E. Stock, W. W. Boulton, W. H. Macmillan,
A. Leigh, G. Gudgeon, Mr. and Mrs. J. H. Bardsley.

HOW TO ENJOY THE BRAHMA-CHOPP IN YOÜR

HOME.

**'¦¦''. ZZ''- *'¦'v;$

The Brahma Brewery now sells this Delicious Brand of

Beer in handy Automatic Syphon-Barrels.

Syphons containing 5 litres, price... 5$000

Do. Do. 10  10$000

Including Ice.

Apply to:—

CIA. CERVEJARIA BRAHMA,

BIO DE JANEIBO.

Telephone No. 111 Central.

FOR

LOOSE LEAF LEDGERS AND TRANSFERS

OF ANY DIMENSIONS

APPLY TO THE ONLY MAKEBS IN BBAZIL.

IMPRENSA INGLEZA,

61 to 75 Rua Camerino, Rio de Janeiro.

Owing to pressure of work, orders for next year should

be placed at once.

Estimates submitted on application.

i B$AZIIt-ADfUATIC-It IRE
OF
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The Austro-Americana
==S. S. Co. and==

The Royal Hungarian Sea
Navig. Co. "Adria" Ltd

Regalar sailings from Santos and Rio de Janeiro for Almeria, Vaienoia,
Barcelona, Naples, Oran, Algiers, Malta, Trieate, and Fiume, and with
transhipment, for ali Mediterranean, North African, Levant, East Asiatio
and Australian ports.

NEXT DEPARTURKH
POR EUROPE :

SZKLL KALMAN ,.. 4th June
EUGENIA 12th »
SOFIA HOHENBEBG lbth »
SZENT ISTVAN 30ih Jun«

ATLANTA 2nd July
LA URA llth »

FOR RIVER PLATE :
•ATLANTA  12th JnneLAURA  2õth »

These steamers are fitted with wireless telegraphy and carry
Gabin A Steerage Passengers for Las Palmas, Almeria, Barcelona, Naples
and Trieate.

For cargo apply to H. Campos, Rua Visconde de Inhaúma, 84
For passages and further information to :

Kombauer «& Oo.
RUA VISCONDE DE INHAÚMA No. 84-Hio de Janeiro

RUA 11 DE JUNHO No. IA—Mantos

Ham1iiir_:--Sada_iBrilcani-c_e—DampfscbinTaarts-Gesellsebaft
IN CÒNNEC1ION WITH THE

Hinta - Amerifca Linie
TABLE OF DEPARTURES

Express Service to Europe
FAST AND LUXURIOU8 TBAVBL.

CAP VILANO 2ad June
CAP FINISTERRE... 15th •
CAPARCONA 23rd »
K. F. AUGUST 30th June
CAP ORTBOAL 8th July

CAP BLANCO 22nd July
K. WILHELM II 28th »
CAP VILANO... ...... 4th Aug.
CAP FINISTERRE 17th •
CAP ARCONA 26th »
R. F. AUGUSr Ist Sept.

These fine, magnificent and first class twin screw
steamers are fitted with the latest improvements and offer
to first class passengers the highest modem comfort.

The s.s. Cap Finisterre and Blucher are the largest
and quickest steamers between Europe and South America

Express Service to River Plate
CAP FINISTERRE  30th May

Intermediate Service to Europe
First Class Steamers with a limited number of first ciais

cabins.
CAP ROOA  3rd June I HOHENSTAUFEN  23rd >

CAP VBRDE  lOth • | BAHIA  «th July
HABSBURG  16th June |

For passages and further information apply to th»

Agents:—
THEODOR WILLE & Co., 79 Avenida Rio Branco.
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CNTRIE8 OF RUBIIR.

Aoooruiug to Mossrs. Zarges, Berringer & Co.»s report for the month ot'

April lhe comparativo entries of rubber in tona are as follows: —

18084» lfOO-10. 1910-11 1911-12 1912-18
-July 1,300 1.400 2,84"0 1,410 1,940
Auguet ,.. 1,890 1,870 1,87.» 1,590 1,900
September 2,955 2.020 J.980 2,630 2.620
October 3,460 3,275 3.171 2,y9U 3,920
November 3,430 4,640 3,790 3,550 3,716
December 3,300 3,510 2,640 3.830 4,920
January 5,480 5,490 4,130 4,860 5,140
February õ,040 4,760 ò,79ò 4,850 4,^90
Mnrcb 4,140 6,210 3,540 4,400 4,26i>
April 3,760 3.600 3,490 3,270 3,540
May 2,340 2,170 3,060 3,410 —
June . ... 1,570 1,220 1,725 2,570 —

Total 9 months  34,150 35.775 32,740 33,360 36,950
Totu.1 12 months  38,065 39,165 37,530 39,360 —

EXPORTS.

1908 1909 1910 1911 1912

To Europo  20,523,909 19.805,223 22,979,328 19,757.718 21,994,900
To ünitftd Statos.... 17,539,442 19,646,980 15,060,490 16,100,881 21,367,493

Xota1—Kílos 38,063,351 39,452,203 38,039,818 35,858,599 43,362,393

Telegram from London. Spot quotation for fine hard
Pará on May 30th was 3s. 8d., as against 3s. 9d. on May
23rd, and 3s. 9d. on May 16th.

Stock of Rubber. According to the official figures given
at last week's Cabinet Meeting, the stock of rubber at Pará
on May 24th was 1,650 tons and at Manáos 600 tons, a total
of 2,250 tons. Compared with May 12th there is a total de-
crease of 330 tons, as stock decreased 300 tons at Pará and
30 tons at Manáos. On May 25th, 1912, stock at Pará and
Manáos was 3,014 tons or 764 tons more than on the cor-
responding date this year.

Future of the Amazon. Output of rubber from planta-
tions of Mid-East will this year probably exceed Brazil's
production by about 2,000 at 54,000 tons. Brazil still has
quality on its side, but plantations have 'science, organisa-
tion, and cheap labour. Commerçial future of Amazon
Valley depends on country 's ability to so reconstruct econo-
mie organisation as to reduce cost of production to about
halj|j||sent figure. Governing factor, apart from actual
shoÉt^ of numbers, causing high price of labour, is exces-
sive cost of living. This estimated for bare necessities alone,
at least 2s. a day, due mainly to cultivation of food produetshaving been abandoned for that of rubber. Ali but 10% of
food supplies have. to be imported from other localities, sub-
ject to heavy import duties and under control of propertyowners who compel employees to buy at central stores at
exorbitant prices. Yet land formerly cultivated with cacaoor food produets abandoned to weeds! Finally there is ex-
port duty and many dues payable before rubber is put on
board at Pará, which, will pay to collectors, say 16d. per lb.,
makes total cost 36d. per lb. Obviously great changes re-
quired if Amazon Valley to maintain position of its chief
product, which accounted for £16,800,000 of its total of
£ 17,300,000 exports in 12. Mr. Akers' commission has
made many drastic recommendations. But these are likely
to tax resources of much stronger administrations than that
possessed by Brazil.—«Economist», 3rd May.
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Ceylon Rubber Exports. The exports of rubber from
Ceylon during January, according to the «Board of Trade
Journal», totalled l,757,9001bs, in comparison with 980,000
lbs. during the same month last year. Of this amount
1,106,600 lbs. carne to the United Kingdom, while 392,500
lbs. were shipped to the United States, leaving a balance of
258,900 lbs distributed amongst other importing countries.
In 1912 the United Kingdom took 581,000 lbs., the United
States 242,200 lbs and other countries 156,800 lbs.

Rubber in Sumatra. Some useful particulars are given
in the British Vice-Consul's report on the trade of the East
Coast of Sumatra in 1912, which will shortly be issued, the
advance particulars of which are contained in this week's
«Board of Trade Journal». Speaking of the rubber in-
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dustry, he says :—«The área under rubber at the end of 1911was originally estimated at 130,000 acres, but later statistiesshow that the actual figure was nearer 150,000 acres. Asiar as can be ascertained, this área had increased to 208 000acres at the end of 1912, of which 84,000 acres belonged toBritish companies, 69,500 to Dutch companies, 27,500 toUnited States companies and 27,000 to Belgian and othercompanies. At the end of 1912 it is calculated that 44British plantation rubber companies were working in the
East coast, having an issued capital of approximately
£5,300,000. It has been found impossible to arrive at an
estimate of the capital invested by Dutch and other com-
panies. In this connection it is worthy of note that the Hol-
landsch Amerikaansche Plantage Maatschappij completed
planting an área of approximately 27,500 acres of rubber in
the short period of about two years. Though the company
is registered in the Netherlands, American capital is said to
largely interested in it. A large proportion of the rubber
companies are now producing, although many of them only
on a small scale at present. Official returns show that the
rubber exports from the East Coast of Sumatra were 813
tons in 1911, as compared with 539 tons in 1910. The
official figures for 1912 have not yet been published, but it
is estimated that the exports were approximately 1,800 tons,
of which 1,369 tons were exported from the port of Belawan.
The plantation rubber produced has, on the whole, shown
careful preparation and the prices realised have been good.It is thought that when large áreas are in full bearing the
cost of production will be comparatively low.»

Cost of Amazon Rubber. The accounts of various
plantation companies for the year 1912 have recently been
published. Excepting Ceylon companies, very few have
shown costs under ls. 2d. per lb.; in one Ceylon company
the costs, ali in, were just under ls. per lb. Mr. Eutherford
at a recent meeting of shareholders, stated that ls. per lb.
would eover the costs of production, for one estate which
recently produced its rubber at 15 pence per lb. It is quiteclear that a reduetion of at least twopence per lb. will be
effected by many companies whose London charges range
from 3d.to 4d. per lb. at the present time; this cannot be
otherwise since the home expenditure will be approximately
constant, though the crops will be double or treble what they
have been in past years. The same reduetion can also be
expected on account of fixed salaries on the estates when,
say, a total charge of £2,000 is spread over a crop of 300,000
lb., instead of one of 100,000 lb. The proportionate cost
per lb. of rubber of fixed salaries and home expenses must,
in course of time, enable most progressive estates who now
produce rubber at ls. 6d. per lb. or less, to deliver their
produce at one shilling per lb. This .point must not be lost
sight of by investors and others who are looking forward,
with mixed feelings, to the struggle which must soon be
evident between the wild and plantation produets. Let us
accept the statisties recently published by the Akers Com-
mission and see whether there is any chance of Brazil effect-
ing reduetions in cost in the near future. The costs, per, lb.,
of rubber from Brazil in 1911 was 3s., as is shown by the
following figures:—

Items. Pence.
1. Freight to Manáos or Pará ... 1/2
2. Commission and charges........... .1/2
3. Administration  3
4. Cost of maintenance of collec-

tor delivering 1,000 lb. of
rubber  16

5. Duties  12 1/2
6. Freight and charges to Europe

to date of sale  3 1/2

36
It is obvious that the only way to materially lower the cost
of production is to reduce items 4 and 5, which effect the
actual cost of collecting and duties. The cost of collecting
can be proportionately reduced by the introduetion of better
systems of tapping, but whether it is really possible to exer-
cise the necessary supervision we very much doubt; the cost
may also be lowered by decreasing the cost
of living in the collecting áreas such as might reasonably bé
the outeome of encouragement given to grow food supplies
in the region affected. That the item of duties can be
lowered is apparent, but whether Brazil can afford to lõsè
much in the next few years is a matter of conjecture. Buir
even assuming that the duties are lowered by 6d. per lb.,
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the coal was 2s. 5 l/4d. per ton more than we paid in 1911.
and cost of còllecting lowered to lOd. per lb., we still have
the figure of 2s. per lb. representing the cost of rubber from
Brazil. This is exactly double the cost of future production
from many plantations. The Akers Commission realised
the position, and point out that a low cost in the Amazon
Valley can only be achieved by improved methods of tap-
ping, better administration, opening up reserves òf untapped
trees, lowering the cost of living, reducing or abolishing the
export duties, and by the introduction of Chinese and
European immigration. With their concluding paragraph,
«by such mcans only is it possible for Brazil to meet success-
fuíly the competition of the Orient in the world's market»,
we are in full accord. Furthermore, it will be during the.
next few months that áreas of supply must assume definite
position.—«The índia Bubber Journal.»

ptótog sitos
THE LEOPOLDINA RAILWAY COMPANY.

IITIMATfD WIIKLY TRAFFIC RI0IIPT8.

Receipte for Week Total from
Year. Week Ended. Tlst

Currenoy. Exeh. Sterling. Jaa.

1*13 24th May 485:000$ 16 1/16 £32,460 £541,384

1912 25th. » 383:000$ 16 1/16 £ 25,633 £ 555,710

Increase.... - 102:000$ - £6,827 £85,674

Decrease... — — —

\

The Minister of Viação, in approving the fine imposed
upon the North West of Brazil Railway, has ordered an
oíficial inspectiòn to be made of the works of this company,
which, he finds, has íailed to keep the contract time engage-
ments on the fàith of which it was granted the concessions
it received from the Government.
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In reply to the petitioh of the Câmara Municipal of
Uruburetana, asking for the construction of a branch line,
about 8 miles in length, to connect the city with the line
from Itapipoca to Fortaleza, the president of that assembly
was informed by the Minister of Viação that, according to
the plan showing the topography of that zone, the move-
ment of earth would be very extensive, involving the con-
struction of large ramparts, and would be prejudicial to the
one already approved up to Itapipoca. The latter was in.
harmony with the general plan of road construction. It
would be better to make a road for automobiles to connect
with the railway projected and. there construct a station.
Neither did the Minister think it convenient to establish the
precedent of conceding branches to ali points of a trunk line,
at heavy expense, and without any equivalent compensation
to the principal íines, but only to adjacent localities.

Neuchatel Asphalte. The directors of the Neuchatel
Asphalte Company, Limited, have declared a final dividend
on the Ôrdinary shares of 7s. per share, less income tax and
a bônus of 4s. pèr share, also less income tax, which, with
the Ínterim dividend of 3s. per share paid in October last,
will give a total distribution of 14s. per share for the year
1912.

1m Jsmtes
UNITED STATES OF BBAZIL GOVERNMENT 5 PER

CENT. LOAN OF 1913 FOB £11,000,000 NOMINAL
CAPITAL.

Issued in accordance with Laws Nos. 2,356 of the 31st December /1910-2.524 of the 31st December, 1911; 2.544 oX the 4th January. 1912; 2,719of the 31st December, 1912; and 2,738 of the 4th January,l913;and inaccordance with a Presidential. Decree No. 10,197 of the 29th April,1913, in order to provide funds for works at the ports of Pernam-buco, Paranaguá, and Corumbá, for works of construction and ex-tension of the Brazilian and the Western Minas Railways, forworks of the national defence and for the repayment of £3,200.000Treasury Bills.

lhe President of the Republic of the United States of Brazil hav-ing, in accordance with the above-mentioned Laws and Decree, authorisedthe issue of the above Loan, Messrs. N. M. Rothschild and Sons willreceive subscriptions at their offlce.
The Bonds will be to bearer in sums of £20, £100. £500 and £1,000each, with coupons for interest at the rate of 5 per cent. per annum

payable half-yearly, on the lst April and on the lrt October, in Londonin pounds sterling; and in Paris, Amsterdam, Brussels, Basle and Ham-burg at the exchange of the day on London.
Scrip will be issued. with a coupon due on the lst of October, 1913,for £2 lOs. per cent.. representing the first dividend.
The price of issue is £97 for every £100 nominal capitaL«payable-as follow8:—

£ 5 on application.
£15 „ allotment.

,, 15th July, 1913.
, 16th September, 1913.
, llth November, 1913.

£20
£20
£20
£17 „ 16th January, 1914.
£97

¦ 
"Payment in full may be made under discount at the rate of 4

per cent. per annum on any Tuesday or Friday after the Scrip has been
issued.

The Loan will be redeemed by an ac.cumulative Sinking Fund of 1
per cent. per annum. to be applied half-yearl^ by purchase of Bonde
when the price is under par, and Avhen at or above par by drawings.
The redemption of the bonds. by means of the Sinkinp- Fund. will com-
mence on the 15th September, 1914 but the Government reserves the right
to redeem the whole or any portion of the Loan at any time on givingsix months' notice.

êwufmm Mtúhp
Royal Mail Steam Packet. The annual general meet-

ing of the proprietors of the Royal Mail Steam Packet Com-
pany was held on the 8th May, at the City Terminus Hotel,
Cannon Street, E.C., Sir Owen Philipps, K.C.M.G,,
(chairman of the company), presiding. The Secretary (Mr.A. H. Bennett) having read the notice calling the píleíing,the Chairman, in moving the adoption of the repárt, said:
Before proceeding to to-day's business I desire, on oeíalf of
my fellow-directors and myself, to express our deep sense of
the loss we have sustained by the death of our colleague,
Mr. Spencer H. Curtis, who had been a member of the
court of directors for no less than 34 years. I also wish to
refer to the loss we sustained in the sudden death of our
esteemed secretary, Mr. Davies, who, although he had only
held the office of secretary for a little under two years, was
previously assistant secretary for a long period, and had
been iíi the company's service for over 30 years. It is just
10 years since I became chairman of the company, and dur-
ing that time, although there have naturally been consider-
able fluctuations in trade, the history of the company has
been one of steady progress, and T think you will ali agree
that the accounts for 1912, presented to you to-day, show
that this progress has been well maintained, and the results
amply justify the policy which has been pursued. It has
not been our aim to do anything sensational, but we have,
as far as possible, placed the most effective vessels on the
various routes, and have been steadily building up the busi-
ness on sound foundations, and gradually extended the in-
fluence of this historie company, until it has now become
world-wide. The increase in working expenses has con-
tinued, but, notwithstanding the high price of coal, the
general increase in wages, and the labour troubles of the past
year, the profits are such as to enable us to write off full de-
preciation on the fleet and other property, strengthen our
reserve, and to recommend the distribution of a dividend at
the rate of 6 per cent. on the Ôrdinary stock for 1912, as
compared with 5 per cent. for 1911 and 4 per cent. for 1910.
The steamers directly owned by this company consumed last
year consider ably over nàlia million tons of coal, and you
may be interested to know that the average price we paid for.

•
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*?"? lB?*lnfease is accounted for by the coal tò_h'„SdurmgTW coa strike, as, in the interests of oúr 
"h7nZB

we cons.dered it essential to maintain the reguZitoí o, ,'•semces on the varions routes, although in order tf do th
prices. During the period covered by the report the WestIndies generally suffered from drought, which prejudidalhaffected the exports. This, however, need onlyL rega-dedasa temporary set-back, and I can say with oonfidenee thattaken ali round these Colonies are now more prosperousthan they have been for many years past. It is worthy o
w V? Í1S .connectlon ^at the total trade of the BritishWest Indies is now valued at over £20,000,000, as comnarerlwith £16,000,000 10 years ago. We have placedT orderwith Messrs. Workman, Clark and Co. for two new pas-
fTfr wT,0' th! mOSt uP-*^ate and improved fypefor the West índia route, which I trust will tend still furtherto develop the tourist traffic with those islands, to whichthat old-estabhshed but energetic body, the West índia
^ommittee, are constantly calling attention. HEHPrmce Albert of Wales has recently visited the West Indiesand was every where enthusiastically received by HisMajesty's loyal subjects in the Caribbean. In this connec-tion I should like to mention that the compam
™ • tei_.llonour of takillg Her Highness Princess
Marie^ --— <¦«-,,, . __ .

^r1Se °f Schleswig-Holstein out to these Colonieswnere sle received a most cordial welcome. We have formany years carried on a regular service with two smallsteamers round the islands of Trinidad and Tobago undercontract with the Colonial GoEgrnment, and I am pleasedto say we have recently madelUnew contract with the Gov-'ernment of Trinidad for this coastal service, and we arenow buildmg two large steamers of improved type for theroute. As you are aware, a reciprocai trade agreementbased on a mutual preference of 20 per cent., was arrivedat last year between most of the British West Indian
Colonies and Canada. When this is ratified, as it will pro-fcably by Canada in the near future, it will divert a good dealof trade to the Dominion. This will, however, probably beat the expense of foreign countries rather than at that of the
United Kingdom, for it must be remembered that the pre-íference given.by the West Indies to Canada will be extended
to the British Empire generally, and shippers from this
Government recently called for tenders for an improved
country should not, therefore, be prejudiced. The Canadian-steamship service between the Dominion and the West
Indies. We were anxious, if possible, to meet their views in
this matter, and offered to süpply an improved service ata S^l^7 which would have left a very small margin of
pifÍ^ ^lie Canadian Government, however, could not see
thSIEIJpMly to pay a subsidy which would justify us in pro-
yiding an improved service, nor could they see their way to
limit the preference on the goods imported into Canada to
those goods which were imported through Canadian portsonly, which would have ensured the steamers obtaining
full cargoes, so that negotations broke down, and the Gov-
ernment have extended the arrangements at present exist-
ing for a further twelve months. The difficulty in maintain-
ing a service between Canada and the West Indies is that,
geographically, New York is so situated that it is the natural
port of entry for a large part of Canada for vessels from the
West Indies, especially during the winter months, when the
navigation of the St. Lawrence is closed, while even when
the St. Lawrence is open it is a very much longer voyage
from the West Indies to Quebec and Montreal than from
the West Indies to New York, while St. John (N.B.) and
Halifax although not much further away than New York,
are less convenient centres for distribution. Our New York-
Bermuda tourist traffic has been more encouraging during
the past season, and our fine cruising yacht, the Arcadian,
has undoubtedly attracted a wide circle of American tourists
not only to Bermuda, but also to visit Norway and other
places of interst. The work on the Panamá Canal is
steadily proceeding, and, although the earth-slides which
have recently occurred in the Culebra Cut make the actual
date of the opening of the canal somewhat uncertain, we
realise that if the canal dues are not too heavy this great
undertaking, when completed, will open up opportunities
for the development of the company's interests in the Pacific
trade, and this matter is engaging the careful consideration
of the court of directors. The British Government own
about a third of the shares in the Suez Canal, from which
every year they receive a large revenue, mainly
contributed by British shipping, which is the

*

¦'¦''...

principal user of the canal. While the AmericanGovernment own the whole of the Panamá Canal.I feel strongly that charging dues for using two great oceanhighways like the Suez Canal and the Panamá Canal is ahindrance to the natural development of the commerce ofthe world, and will, I hope, before long be considered asobjectionable and obsolete as turnpike gates would now beconsidered on English roads. In vieW of England's enor-mous mterest in índia and the great Dominions of Austráliaand New Zealand, and the United States' correspondingmterest with the west coast of North America and the Phil-lippines, Iam convinced that it would be directly to the ad-vantage of both countries if they combined to free bothcanais from ali tolls, as the development that this wouldbrmg about m the trade of both countries would far morethan make up for the direct loss incurred in throwing openthese great ocean highways. While the business betweenbreat Britam and South America continues to expand thecompetition on this route is becoming very keen with' theGerman, French and Dutch steamship companies concernedbut we are determined to maintain our pòsition in the tradeand írom time to time, after most careful consideration, wehave increased the number of our sailings to and from SouthAmerica. Our modem steamers of the «A» class have fullymamtained their. popularity. For some years we have feíttliat, m order to protect the company^ interests, the SouthAmerican mail service should be supplemented by a high-class pasenger service, performed by large steamers of alittle less luxurious type than the mail boats, and havino-some time ago obtained further contracts for the conveyance
Zf fir°m 

*he ArSentine> we *™ o«r way to place fiveof these fine passenger vessels on the South American routeThey are known as the «D» steamers, and are becoming inl
caSoV„rhlarN rthTre8ard ^ the«-e-ent fo/theacquisition of the Nelson Lme of steamships, the finalarrangements are m course of completion. Thi; addition tothe company's fleet will strengthen its pòsition in the mea?carrymg trade between Argentina aad this eonntry, a^d wül

?^lTf 
^ *t6 

TV™?'* Passenger and general cargotrade between London and South America. As you a?eaware some yé*ars ago we acquired the old established Shire
with hT p°Ddr *? CWna aDd J^' «-« to* b^faeTswith these Far Bastem countries has been steadily increas-mg. We are about to extend the route by sending somesteamers across the Pacific to ports on the West Coast ofJMorth America. As mentioned in the report, we are build-mg some larger and improved steamers for this seryice.With reference to the negotiations which this company mustnece^sardy constantly have with foreign companies fa> con-neotion with competition, which steamship owners have at-ways to face (as the sea is open to ali), it is pleasant to beable to state that there is a more amicable spirit prevailingdesire to place on record that during the year under reviewthis amicable spirit has made itself more felt in our negotia-tions with the great German lines than at any time duringthe past ten years, and while eách of the various shippingcompanies of ali the European nations has naturally doniits best to hold its own, I am glad to state that ali the com-
panies concerned have been conducting their interviews withíeelmgs of greater mutual trust and forebearance and onsomewhat broader lines than at any previous period Oursteamer Agadir, recently stranded on the Morocco coast, butfortunately there was no loss of life. I wish, however
pubhcly to express our appreciation of the splendid assis-tance rendered by the commanders and officers 

" 
of theFrench war vessel Friant. I am glad also to be able to saythat we have received numerous testimonials from passen-gers and others of the magnificent behaviour and disciplinedisplayed by the commander, officers and engineers and alion board the Agadir under very trying circumstances, andof the means taken to safeguard the lives under their charge.

There is a reasonable hope that the Agadir will be refloated
and every effort is being made to accomplish that object,
but you will be glad to know that the greater part of the
steamer is covered by outside insurance, and that thé
actual loss to the company will be comparatively small. You
will no doubt have seen in the daily press that arrangements
have been made to fit some of our mail steamers with gunsfor purposes of defence. The First Lord of the Admiralty,
in introducing the Navy Estimates to the House of Com-
mons on March 26th last, clearly laid down the policy of the
British Government in this matter, and when the Admiralèy
approached us on the subject we decided as far as possibleto fali in with their views. The Aragon, which recently
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sailed from Sòuthampton, was consequently equipped with
two 4.7 guns, and the Amazon is being similarly fitted. I
have been asked by a shareholder to explain why we have
adopted this measure of self-defence instead of continuing to
rely exclusively on the Boyal Navy under ali circumstances
for the protection of our veusels, but I think you will agree
with us that, having been recommended by the Board of
Admiraity to adopt a certain course of action, it would have
been neither patriotic nor wise to have ignored such advioe.
In view of the fa^t that many of our passenger steamers
bring such large quantities of meat to this country, I believe
that in adopting the course recommended by the Admiralty
we are carrying out tlie broad principies which have in the
past always actuated the directors of the Boyal Mail in deal-
ing with national questions. I feel confídent the action we
have taken in this matter will receive the warm approval of
the proprietors. The court of directors, while pursuing a
forward policy in ali the trades in which the company is in-
terested* are determined to place the company on solid
foundations, and although it has been sugegsted to me that
we should this year have distributed a larger dividend, we
prefer in these days of strenuous competition to build up
the company's resources and make it strong enough to main-
tain and improve its general position and to meet ali contin-
gencies that can possibly arise. I desire in conclusion to
express my appreciation of the services of the general
managers and staff, both at home and abroad, ashore and
afloat, for the loyal way ali worked together during an ex-
ceptionally trying year owing to strikes and labour troubles.
I now move:—«Tliat the report of the directors and the ac-
counts and balance sheet submitted to this meeting be, and
the same are hereby received and adopted, and that a divi-
dend of 2 1/2 per cent., less income tax, making, with the
Ínterim dividend, 5 per cent. for the year, be and the same
is hereby declared on the Preference stock, and that a, divi-
dend of 3 1/2 per cent., less income tax. making, with the
Ínterim dividend, 6 per cent. for the year be and the same is
hereby declared on the Ordinary stock, the dividend on the
Grdinary stock issued ini&ay last to be calculated from the
dates of payment of the^instaiments. The Deputy- Chair-
man, Mr. Álfred S. Williams, seconded the resolution. Mr.;
Herbert Scott said he thought the speed of the West Indian
boats rather slow, and said there were German boats going
to South America which did 18 1/2 miles per hour. It was
necessary in these strenuous days for the mails to arrive in
the shortest possible time. Mr. Birch made some compli-
mentary references to the West Indian service. He had re-
cently returned from an extended trip for his health and
pleasure to the West Indies, travélling by the Arcadian, and
he could honestly say that, though he had travelled in ali
parts of the worid and had been many times round it, he
had never had better catering and was never so delightfully
treated in his life. The boats were extremely comfortable
and extremely well managed. Mr. Howell said he had gone
through the figures, and it seemed to him they had written
off extra depreciation of over a million. The Chairman said
he wished he did belong to a company which could write off
a million for depreciation. Mr. HowelFs deductions were
not justified. With regard to Mr. Scotfs remarks about
speed and the importance of the mails being carried to South
America, he might say he knew something about mails. An
express service could not be rün for the same payment as
a síower service, but the great Colonies seemed to expect
their mails to be carried for next to nothing. As a matter
of fact, the company got a beggarly pittance from the
British Post Office on a poundage basis for carrying the
mails. Ás shareholders would know, he had recently been
to Soüth África spending some months talking about mails.
TÍiéy did nót pay well for mails being carried to South África
-^in fact, they did not pay well for mails being carried any-
where. Shareholders knew what the great steamship com-
panies, the P. and 0. and the Orient got.
for carrying mails. For carrying mails to
South África, which was exactly the same distance from
Sòuthampton as it was to Buenos Aires, the British Gov-
erninent and the Colonial Government together paid
£171,OQ0 # year, and they got them carried more quickly,
naturaíP^; but for carrying the mails to South America this
company got only a small poundage. What did they think
the great Bepublics of South America gave to this com-
pany for carrying the mails? They gave nothing, and, not
only that, they obliged the company to carry them. Por
some twenty years now the Boyal Mail Company had had to
carry thousands of tons of mails every week from Argentina
and from Brazil to Sòuthampton, blocking up their ships

and shutting out valuable cargo, and what did tíj&^Êfb for
it? They got nothing., If shareholders, instead of coming;
to the meetings and attacking him for not putting on a fast
service to the Argentine, would spend their energies in going
to the British Governn|£nt, and to their members of Parlia-
ment, and saying that it is eSsential for a great country like
this to pay properly for a fast service, they would be doing
some good. It would pay the Government well to pay a
quarter of a million a year for fast services to the Argen-
tine. He hoped the shareholders would take the question
up in their Chambers of Commerce and with their Members
of Parliament, so as to bring some pressure to bear on the
Government with a view to adequate compensation being;
given and the provision of a fast service. He thought that
fairly dealt with this question. There was one statement
made by Mr. Scott which was inaccurate. There was no'
German steamer which could go 18 1/2 knots, except on
paper. (Laughter.) The Germans got to Buenos Aires more
quickly because they left out a lot of ports. To meet the
reasonable requirements of the trade this company, as might.
be seen from some of the public advertisements, were leav-
ing out a certain number of ports from September. The re-
sult of this would be that boats which now do the. journey in-,
twenty-one days would after September do it in eighteen,
days. When the British Government and the Ar^ntine-
and Brazilian Government were prepared to joir$;tqjether
and pay properly for services rendered, the Boyal 1%*1 Com-
pany was quite prepared to step into the breach and pro-
vide boats to do it with whatever speed the trade and the
subsidy warranted. (Heai_hear.) The resolution was.
carried unanimously. Th^Éfctiring directors and auditors.
were then re-elected. Sir AHEur Holland, in moving a vote-
of thanks to the chairman and directors, and to the staff
at home and abroad, said they were indebted to the chair--
man and the board for the way they had carried on the
affairs of this great company. The chairman had said it was.
a little more than ten years since he took command, and
everyone knew how the company had forged ahead in that,
time. Only three years ago the profits were £163,000; two
years ago they were £273,000, and this year they were
£473,000, and if they went on at that rate of increase per-
sonally he would be very satisfied, but he knew the vicissi-
tudes of shipping, and considered the board was acting quite
rightly in putting the substantial sum they had done to
reserve to meet the vicissitudes which might come to the
company in the future. With regard to the staff, they ali
knew, who carne into contact with the staff in Moorgate
Street, how excellently they attended to the business of the
company, and he had no doubt the same applied to_|y||ía;íf
abroad. At ali events, the success of the comPalWí^M7
depended on the staff, and the shareholders were ffiêh jp
debted to them. Mr. Scott, in seconding the res<Hpwm,
said that, though he had criticised the company, he had the

greatest confidence in the chairman and the board and ap-

preciated very much the extent to which the company owed
its prosperity to them. The resolution was carried unam-
mouslv. The Chairman: Thank you very much. I will
endeavour to deserve your confidence by doing my best tor
the company. The proceedings then terminated.

Great Western of Brazil Railway. The ordinary
o-eneral meeting of the Great Western of Brazil Bailway
Company, Ltd., was held on 29th ult. at Biver Plate House,
Finsbury Circus, E.C., Mr. David Simson, IVLInst.C.E.,
(Chairman of the company) presiding. The Secretary (Mr.
H. Tattam) read the notice convening the meeting and the
auditor's report. The Chairman, in moving the adoption
of the report, said that the receipts for the year under rer
view had exceeded the highest record hitherto reached by
about £40,097. He thought this figure might be considered.
very satisfactory, seeing that it was brought about, not by
any large increase in one particular staple of trade carried
by the railway, but by a gradual development in the whole
business, including "'thè passenger traffic. It was gratify-
ing to the Board to feel that the effort of the management
in fomenting this latter item of the company's business had
been attended with such good-resulta. There was an in-
crease of 332,840 passengers during the year, bringing in
an increased revenue of £22,855. The quantity of sugar
cane transported during the period under review showed a,
slight increase of 3,590 tons, while the tonnage of manufac-
tured sugar showed a decrease of 18,354 tons. This shorr
tage might, in the opinion of the manager, be fairly attri-
buted to the fact that the 1911-12 sugar crop terminated
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sómewTPt èarlier than usual. There was no doubt that the
dècrease would have been materiálly less had the Engenho
owners made the usual quantity of Demerara sugar, which
was manufactured for export at the commenoement of the
crop and yielded a much bigger propc#ion of dry sugar, but
the prices ruling for this class of sugar were not high enough
to encourage its manufacture. Cotton showed an increase
of 9,057 tons, which brought an increased revenue of £7,590.
This showed what .a valuable crop cotton was to them, as it
gave a much higher rate per ton than sugar did, owing to
thé long haul. Maize had also materiálly increased, but
there had been a slight falling off in coffee and dressed tim-
ber, though, on the other hand, there had been a consider-
able increase in firewood. The import traffic, with one or
two exceptions, showed considerable inòreases, such as in
hardware, kerosene, coal, and sundries, and this was the
best indication of material improvement in the well-being of
thé district served by the company. The expenses had in-
creased by some £15,509, which was only some 38 per cent.
of the increase of the gross receipts, and must be considered
satisfactory by anyone who had studied railway statistics
during the past year or two ali over the world. It must beborne in mind, moreover, that an additional 116 kilometres
of line had had to be worked, and therefore it was creditableto the J?ana£ement that the expenses had been kept as lowas thepnadbeen. The policy of centralising their work-shops allpàboatão had already shown good results, and thedirectors confidently looked forward to further economiesin the future. It was reassuring to gather from reports ofthe chief engineer that, owingj^ the extra expenditure in-curred in improving the genáHkondition of the line last
year, the excessivo rains duriil^ie period under review didnot cause any very great interruption of traffic, although, ofcourse, these rains adversely affected the working expensesThe result of the year's working was to show an availablebalance on net revenue account, after providing for fixedcharges and Ínterim dividend on Preferred and Ordinaryshares, etc., of £94,970. The directors had decided to place£5,000 to reserve and £13,000 to renewais, and to recom-mend a final dividend on both classes of shares at the rate
?l: i?^ C65 V wbioh would have the effect of bringing upthe dividend for^the whole year to 6 per cent. The alloca-
l«nfif í i ,000xto_Íhe 5enewal fund would practically wipeoff the^balance to the debit of that account to 31st Decem-

i" ^.Jí1^ be desirable at this juncture to say a fewwords with regard to their extension policy. In the report
•£_„£* £*"£ 

end!d D!°«mber «-*.- 1909, there was a p_ra-graphwhich read as follows :-«The directors were abíe to-
f_S_ÍEeie • ° the year under review to bring to a satisfac-t0MWltluslon c1eriltain negotiations with the Federal Gov-
!5BB_P? _ , for furfcber extensions into the interior incon^pration of the Government waiving their right to theincreased Tent which would come into force auWticallyon lst January, 1911. The company had undertak^n to éx-
SSS 

°v e„ tensK1<>nS "P to the limit oí the «*<>™t so retamedcapitalised at 5 per cent., with 1/2 per cent amortisationi
ljJ^r?f0r\Z°n8ld?Zed íhat ^ the time the rails in hand
__n? Ztu íhe 

earthwoFk8 °ow. b6ÍnS «orapleted, the com-pany would have carned out the obligations under thisreyised contract, as it had expended almost up to the limits
withMt 

*% Percentages, when oapitalised at 5 per cent.,with the 1/2 per cent. allowed for amortisation, and theirrepresentatives were now engaged in Eio in negotiating withthe^Federal Government of Brazil as to the future procedureto be followed, and to obtain some further revision of theterms^under whjch the company paid percentages, but sofar without result. It was satisfactory to him to be ableto report that the protest they had made some two yearsago against the reading which the Fiscal Session, sitting inFiernambuco, had placed upon certain parts of their conces-sion, had been decided in the company'* favour by theFederal Government, as the directors anticipated it wouldbe_ The shareholders might feel confident that in ali ne-
gotiations the greatest possible care would be taken to
protect their interests. As regarded the actual extensions,
progress had been slow, but this could not be helped, forvery great physical difficulties had been met with, besideswhich the excessive rainfall had made the work of construo-
tion very difficult. Eeference was made in the report to a
concession which had been granted by the Provincial Gov-
ernment of Alagoas for a railway starting from Bom Jardim,
on the Alagoas section of the company's line, and running
down to Jacuhype. The concession, which seemed to be
a very fayourable one, carried with ita State guarantee ofK ^er cent. on á capital value of some £3,000 per kilometre.

This new line ran through the heart of the triangle formed
by the eoastline and their main line from Maceió to Per-nambuco, and the district it would serve, judging from alithe reports received, was a very good one and most suitablefor the development of the sugar industry. It was not
possible for the company to take oyer this concession directlyso a subsidiary company was formed, the whole òf thenominal capital of which, apart from .the seven sharesallotted to the signatories, amounting to 24,938 shares òf£10 eaoh, Was allotted to this company. In consideratiòn ofthis thé Board had entéred into an agreement to guaranteethe Debenture capital which would shortly be issued for theconstruction of that railway. He then referred to the pnr*posed revision of the memorandum and articies of associa-tion, remarking thaf in their new form they would be ab-solutely in accord with modern practice. The company wasnow in the position of having issued up to the extreme limitof its powers, both as to share capital and borrowings, andthough they did not actually require more funds, they askedthe shareholders to give the necessary authority to createnew capital to the extent of £500,000. With regard to theprospects, he said that, so far as their reports went theseseemed to be good. There had been an increase in the «rossreceipts from lst January to date of some £40,000, but itwoulaVbe understood that increased gross receipts carriedwith them, after certain limits were reached, increased obli-gations m respect of percentages payable to the Govem-
Ti' _°_?6 of the direct<>rs. Mr. Follett Holt, visited thewhole of the company^s system a few months ago, and carneback favourably impressed with the prospects ;and Mr H
wÍ A' 

an.other 
^mber of the Board, was at present inSouth America He expressed his own regret at not beinc

«K.M^-to^ernambuco this year. and said that he wa!afraid that in the neariuture, owing to his increased engaire-
Z?l»6 Tould b? 0^lige_to haad OTer th» oi"* to SSLone else In conclusion, he read the following cable fromPernambuco :-«_he approximate results to dite sh_w 2-mcreaseof over £42,000. Crop prospects are e_ceHè_fr
^^^ rainfaí1 over'entire*cafct.» Mr. FoÜêtt HoÍt:

asPKpted. The retiringseconded the motion, which Wa-«vp.u. xne retirínedffectors, Mr. Follett Holt and Mr. H. C. Allen, wTre^elected, and the auditors, Messrs. Deloitte, Plender Grif-üths, and Co. and Messrs. Gane, Jackson, Jeífreys, Wellsand Co., were also reappointed. w 
™

At an extra-ordinary meeting which followed, résoiii-taons were carried authorising the proposed increas. ofthe

Prte«
mentePBW A 

* "Tf""*1 l-ast month's bullion moTe-ments showed a muchjarger favourable balance, or excess
_6^°?ÍS> 

*han 
^^ APril. 1M2- aporta abatei.

Ê-*£mft'¦¦¦¦ 
«e?11.* 

^.823.000, while exportftotaMed

22^,7* was £4,808,000, aa compared with only£629,000 last year. Gold imports amounted to £5,670 (Was compared^with only £8,272,000, the prtocfptí Sfof
S-anaat3°e £Tg 

a ?ain Í £1'466.W ~Preeeipts from th.
^oio/SÍA:Sm!er 1TnPOTt8 ^re £268,000 higher at
%r_S'22?v V16 "SP?!*8 *f «oM bullion and coi/toLlea£1,540 000 and were £5,000 less than those of April oi ta*year, for, while more specie was shipped to Frahce andíndia, less was despatched to Turkey and South Ameriòi-.Silver exports also showed a slight reduction at £l,Í46,bfo
stí^a^gd^ Bu88ia ^ aetm"*> ^H
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Brazilian Tractíon, Llght and Power. The dir«>to» rfthe Brazilian Traotion, Light and Power Company L«;have convened a special meeting of shareholdeMJIk the23rd May at Toronto for the purpose of oreating 1<W> 8ix
per cettt. Cumulative Preference shares of $l(tò^a<sh in ^order to provide the financial requirements of the Biò de?^Janeiro Tramway Light and Power Company and the SAò^Paulo Tramway, Light and Power Company. Of bò$|companies the Brazilian Company has the còntrolling i»terest and owns about 99 per cent, of the stock oi tlie ÍEUft í^de Janeiro Company and 09 1/2 per òent. of the São Paulo :L
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Cbtupariy. In thecourse of a circular the directors state
tha*' *hé tramway, eléctric light, power, gas < and telephone
sérvices òf the two companies ihentioned are extending
rapidlyv andiit has been necessary to provido funds for the
extension and enlargemeht of the systems. The proceeds
of this issue of shares Will be used to repay bank loans con-
tracted for the extensions and enlargements, and to provide
the mòneys required for the completion of the works now
under construction, including the tunnel earrying the water
of the Pirahy Eiver into the Kio das Lages reservoir and the
new 32,000*h.p. hydro-electric installation in the Bio das
Lages power station to útilise this new water supply. This
tunnel has been under construction for the lást two years
and will be completed by July next. The additional wttter
obtained is capable ofdeveloping about 70;000 h.p , òf which
30,000 h.p. will be utiliséd at once and tlie remainmg: 40;000
h.p. held in reserve for future requirements. With the pre-
sent hydro-electric installation of the Bio de Janeiro Trttfti-
way Light and Power Company the total capacity will be
84*000 h p. The increased earnings from the sale of this
pòWér and from the other extensions to the differètít sei*-
vices will greatly éxcéed: the ampunt required tò pay the drVi-
derid òn these Preference shares. Without taking thèòe

í increased éárnings into accoUnt, the ineome of the company
available for dividénds for the present year should beat
least £1,800,000. Subject to the sharéholdérs authòrisirig
its création, this issue of Preference shares hás been undér-
writteh and will be püblicly issued in London at par, Caria-
dian térms, or or before June lst and sharéholdérs of record
on 20th May Who so desiré will be given a preférentiál àllòt-
mént of one Preference for each 15 Ordinary shares held.
The new Preference shares will be convertible into Ordinary
shares at any time on the basis of one and two-tenths Prefér-
encé for oné Ordinary shâre.

": '/.'/'.'

Braziíian Loan Result. The «Financial Times» of May
9th says—«It is now ada*g|id that the result of the issue of
the'Braziíian loàn is thaWfie undérwtiters will be required
to take up 94 per cent. of the total. In other words, the
public subscriptions to the loan of £11,000,000 amounted to
only.£660,000. That such a limited response should have
been given to an issue of a well secüred bond at a pricé and
on cònditions which provided a yiéld of o-ev5; 1/4 per cent.
is, on the face of ít, rémarkable; and still more rèriiar^ablé
is it when it is rémembered that the greatest financial hòusè
in the worlrl was. responsible for the issue. An explánatiòri
of the failure of the loan is not far to seek. It lies in the
fact that a few hours before the prospectus of the loan was
available to the public the stock wá^Being nuoted and dealt
in on the Stock Exchange ât a discount cf 1 1/2 to 1 per
cent. Having regard to the fact that the stock could thus
be bought in the market at less than the issue price it is
note#6rthy that as much as 6. per cent. of the issue was
püblicly subscribed. But the ínquiry into the apparent
failúrè of the loan must be carriéd further if it is to bé in
any sense complete. It is perfectly obvious that if Une
grè;at hòuse of Bòthschild had desired to do so they could
have préventèd the quotátion for the nèw bonds from re-
maíning at a discoúnt. It would have been quite possible
to turn the tablès against those who sold the stock before it
hací actually been issued; but it must be ádÜed that any
such transaction would have been beneath the dignity of the.
greát house in New Còurt. Messrs.- Bòthschild madé them-
selves responsible for the issue, and they arranged the issue
on terms that are conceded to be most advantageous to in*
vestbrs! The underwriting of the loan was widely spread,
and' wíièn;thé placing of the stock had been completed in
this way; ít was perfectly safe to leaye the rest to the good
judgment of investors, who would Mly appreciáte the in-
trinsic value of the bonds. Some of the underwriters how-
ever, having regard to the poor reception that has been
given to many recenl issues, took the first opportunity of
selíiím part òf their underwriting, and inasínuch as the un-
derwrítinAcommission was 1 3/4 per cent, a sale of stock at
say, í JjBlpscount would provide a pròfít to ah undèrwriter
of Í~fÁ perncent. The resuít of the issue has been à fruitfüí
topiò of conversation òn the Stock Exchange. It is súg-
gesfed in,some quartèrs that theré was some diffèrence of
opiiiibn between New Court ánd the Braziíian Government
as to íhe date òf the issue, and that, in fact, the issue was
macJBTat the present time against the advicé òf the greatest
finánòiaí. expêrts in the world. Another süggestion that is

madeis that underwriters are now agitating for largai com-
mission on underwriting, and that the sales made before the
actual issue were in the nature of an intimation to future
borrowers that larger allowances ought to be made to under-
writèrs, in view of th«|apparent objection of the public to
take up new securities at issue prices. In this connection it
may be rèmarked that evidently the public have of late bèen.
impressed by the fact that new securities can under current
cònditions be obtained at a discoúnt a few days after their
issue, and there seems to be a conspiraoy among investors to
obtain for themselves a portion of the underwriting commis-
sion, by waiting until the stock can be bought at a discoúnt,
The most interesting point about the present issue, how-
ever, is that there is already a good demand for the new
Braziíian loan. The stock was heavily bought yesterday,
and there have been large transactions for cash. The
«failure» of the issue is, therefore, merely superficial, and it
is highly probable that before long it will have been entirely
absorbed by the public.

ofvra
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Bahia Tramway, Light and Power Company. In a
circular to the Debenture holders of the Bahia Tramway,
Ligjit and Power Gompany, convening a meeting te the
purpose of approving the sale of the company'sundelpking;
and1 properties to the Municipality of Bahia, it wstated
that the company was formed in the year 1005, under the
nameof the Bahia Gas and Electric Company, with a share
capital of 3,500,000 dois, wi^the object of supplying gas
and eléctric light and pow^pB|the City of Bahia, and for
this purpose acquired the colsSol of the Compagnie d'Eclair-
age dè Bahia, which, under its concession from the Muni*
cipalifcy, had' the exclusive right to supply gas and electricity
withiri the city of Bahia. Later the company acquired the
uridertaking known as the Carris Electricos de Bahia, which
operatéd under a municipal concession the tramway service
inthèloWér part of the city, the company's name then being
changed* to Bahia Tramway, Light and Power Company.
The company has an authorised issue of 7*500,000 dois òf
Five per Cent. 60-Year First Mortgage Gold debentures, of
which 7,386,800' dais has been sold or issued as collatéral
seeurity. The Compagnie d'Eclairage de Bahia' Has out-
standing the following capital:—2,000 Preference shares of
500f. each, 7,000 Orá^ary sháresv 12,758,500f. of Five per
Cent. bonds, of whicíí the Bahia Tramway, Light and Power
Company owns the following:—1,559 Preference shares of
500f. each, 5*669 Ordinary shares, 2,847,500f. of Fivejer
Cent. bònds. Shortly after the company commericed:
tioné it had to- contend with competition in its elect^
and power business from a local concern, which cò
the-tramway service of the upper part of the city.
competition the company was advised was illègal, ^
evérything possible has been done to put a stop to the in-
fririgement òf the exclusive right of the Compagnie d^clair-
age for the distribütion of eléctric energy in Bahia, but
failirig to obtain the protection of the municipality to Which
it was entitled by its eoncesâion, the company was compelled
to appeal for relief to the courts. During the past six years
many actiohs have been brought and defended by the Corri-
pagriié d^Eòlai^agè iii regard to qUestions arising out òf this
infririgemèrit óf its franchise. After prótracted litigation in
the S^ate and Federal Courts, the company^ rightB were
fully reéogniséd and confirmed, but, owirig to the vatlous
appèals interpòsèd against the numerOüs decisions in the
company's fávour, the competition has coritinued without
interruption up to the present time. These actions have
imposèd ôn the company a very heavy bürden for legal ex-
penses. The coritinued competition has naturally restrictéd
the cx>tòpan^s earnittg capacity to a ver^r great extent, and,
in cònsetluericé of the resulting loss in g^òss eammgs, the

pereeritáge of òpèrãting e^pensès has greatly exceeded tteat
origmalíy estimated. For the past four years the net earn-
ings fíòm opetatiòri in Bahia bèfòre chargirig depreciatiòn,
interest and àdmmistratiori èxpèriBes, have bèèn as follows:
19W, m#00) MO, £29,000; 1911, £47,800; 1912 (ptò-
visioMÍ ngurés, subject to áudrt) £57,000. TAlthough the
earriirigs hiivè gràãualty increased, the fixed charges have
been grèàtíy augméntécí in consequenòe of expenditure on
addítiòns:ànd iriiprovements to the properties, for which
purpòsè funds werèraised by the directors from time to time
in órdèr to carry out the company's obligations Under its
concèssioris and to take care of the additional business which
couíd bè còüritéd òh at the termination of the litigation. In
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view ôf th^unsatisfactory situation, the directors couldnot
proceed with the development of a water power, as oriáináUv

proposed. It therefore beeame nècessary to greatív >Ú>exease the oapacity of the steam plant and other installa-tions. For the expenditure in thjg, connection, and foraddltions and improvements to the fas and tramway instai-lations aiid material, large advances secured by the depositof :Debentures were obtained. JThese advances, whichshortly fali due, the company has been unable to fund orrepay,and in the,present condition ofaffairs it cannot be ex-
pected that the debt can be liquidated by a sale of Deben-türes. The only alternative would be the issue of Prior Lien
bonds, which could not now be sold on advantageous terms.
Recently, however, the directors were approached by the
Municipality with a view to the purchase of the company's
undertaking. The; negotjatipns,which have been in progressfor severa! weeks, have resulted in the signing, subject to
approval, of a contract for the sale to the Municipality of

ithe whole of the company's undertaking and properties.
Should the sale meet with r approval at the meeting, the
transfèr will be cómpleted and the purchase money distri-
hüted \with the least possible delay. If the directors had

.allowed the company tK>defaulfcat a time when its earnings
were less than £30,000 per annum the result would have
bèen disastrous to the Debenture holders, and they feel that
that their action in raising funds for thecom pany to carry
on ^.business throughout a most difficult period has been
justified byithe sale now negotiated, which it is expected will
give the Debenture holders a sum in cash. approximating the
present market price of the^ebentures. The directors
greatly regret this result of .jjQP11 4 ''" which commenced
with every prospect of succelSr a result which can only be
attributed to local hostility and, in spite of favourable de-
cisions of the Courts, to the failure to obtain any relief from
the unjust competition to which the company has been sub-
jected. The terms of sale have been submitted to the De-
benturé holders' London Committee, Sir Willian Plender
and Mr. George Kitchin, Who recommend the acceptance of
th esale by the Debenture holders.

"¦**"ViX'>'' -
Blswick Works, Newcastle-upon-Tyne.

25th April, 1913.

To the Editor of «The Brazilian Beview.»
Dear Sir,-^We should be greatly obliged if you woüld

have the following inserted in your paper as soon as possible
after receipt of this:—«It having come to our knowledge
thatcertain individuais have at different times asserted that
they are the Agents of our Firm in Brazil, we wish to declare
that these statements ;.are entirely without foundation, and
that our sole agents for the whole of Brazil are Messrs. F.
H. Walter and Coy., of Eio de Janeiro.»—Yours, etc,

For Sir W. G. Armstrong, Whitworth and Co., Ltd.,

J. M. FALKNEE, Director.
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Instituto Central do Povo,
Eio de Janeiro.

¦ 
>-

May^Srd/l&lS.

Mo the Editor of «The Brazilian Beview.»
Sir>-—I wish to make it known to the friends who so

kindly and generously help the good work at the people's
Central Institute and Seamen's Mission that, after being
Virtually disabled for four months,! am now embarking-for
a voyage to Europe. I trust it may please ali friends to
render tomy colleagueân the work, the Eev. Chás. A. Long,
who is in charge, the assistance the great work of the In-
stitute demands, and that ali may have the pleasure of see-
ingáhe .work greatly prospj|cn-Yours, etc.,

H. 0. TUCHEE.
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EIO DE JANÉIEO,
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SAN PAULO*

. '4 &.

^Goncext Directjon by Arthur Nowakowski will present
\ ¦¦ '. T ¦ '¦' "• ¦ ¦ .'»-¦ j !

between 6th and 30th June, 1913, the
:• p-{ U '..': \ , ¦¦" -¦ ¦ ¦¦  j „ '

C^UEBRATED 8TAR TENOR OF THE METR0PDUTAM OPERA HOUtE,
>»EW YORK, and ROYAL COVENT QARDEN OPERA, LONDON
"-¦•'¦ ~" . '' ¦¦ ¦> ¦¦ r* ' 
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Royal Singtr of.tht Royal Court Opera, Berlln, on

FOUR GRAND SPECIAL NIGHTS

With the assistance of other Artists.

Conductor:

i

... I

Mr. WILLY TYílOLEE.vMetropolitan Opera' New 3Êori.

vai. Orehtstra 70 MutlolantFirst Nightr-Richard Wagner
i

Second Nightr-Opera Night.

Third Night—Lieder Recitai;

Fourth Night—International Farewell Nlght.

3VIr. Jõrn will present his prograíwBe in EnglisjbA
German, Frenòh, Italian, Portuguese and Eussian.

This Celebrated Artist will sing on these four. nightsSeléctions: from the Operas i^Meistér Singer of Nurenberg,
Lòhengrin, Tannhauser, Siegfried, Walkuere, FlyingDutchman, Tales of Hoffmann, Manon, Faust, Ai^a, DpnJuaoi^aBóhcwe, L'Afr^
etc.,asaisp songs from Schubert, Schumann, EichardWagner, Eichard Strauss, Brahms, Wplíf, Hermann, Hen-schel, Mary Turner Salteif*ax Üeblinè, Gunkel, ^onFielitz, Eachmaninof, Kau»í#içtor Hollaender. Fr Eiess
etc., etc.

SUBSCELPTIONS FOB FO>ÜR NIQHTS NOW ON

Rio de Janeiro», Municipal Tneatre — iiftce ^fiiifeanoe,
l«a:18 M#ip, befeíreen aa,ih. and 5 p.ni; Boxes, itóliis,with 5 chairs, 250$; 2nd class, 100$; orchestra stàÜs, 46$ :
bàlcony, A, 46$; B and Cr 86$; DiU and F, 20$: gallery,A andB, 16$; 0, D, E and F, 10$. m>*m*?i
V'--. ¦:.'¦-..¦. s*.

San Paulo, Loja Flora, Francisco Nemitz, Praça;: An*
tonio Prado, No. 9 (near Light andPower Co.) JM boxes,250$; foyer, 140$; second, 100$; orchestra stalltfKst, 48$;second, 40$; balcony, first, 48$¦; foyer, lst and 2nd, 3fi$;
8tài^and 4th fil, 24$; gallery, nunoibired, ^16$; sáròhitheâtre.
10$000.

^ f- ¦¦" t -\' *i

Concert direction by Arthur iíowákowskii^j^
Municipal; Rio de Janeiro. ' -v«



Iki ?rHB BÉWZÍtiAN RJBVDBW. june 8rd, ièlB.

JKooeg gptket
Bailo Horisonte

1905 6 0/0.,... 102• 40VO « v/v.....
Leopoldina By.

Co. Ltd. Ord
g. Paulo By. Co

102
78

QUOTRTIONt •URINO ««W BMP1NO ltty80tb. 1912

gtvan daliy IB tht

• - BI9. "
d. Ord. 78

Ltd. OS:.?/ 24ÍI/2 241 1/2 2411/2

102 102 102 102
78 73 72 7U/2

2411/2 2401/2 287 1/2

coempileé, fc* HrwlioUw. fia»
«Jornal a» <

96 1/2 97 1/2

681/2 63

96

64

95 1/2

63

06
821/2

wox *»N
c: s S 5 S S
2 2 2 2--

3
•oco

*mi

sa
¦2

s
I S I Si3 S II

*nqOTH |' I g S 5 S S g |_J»_
»* 1 1 § 8 § S § * P|_

Braailian T. L.
£ Power Co.
Ltd. Ord  97

Brasil Bailway
Oo. Ltd. Ord. 69

Dumont Coffee
Co. 7 1/2Com. ... „.. íao.ü
Pre*../........ 10 3/4 10 8/4 103/4

"SÍÍSa 
W6(V. 74 15/16 7416/W 74 3/4 ;74-ll/t6 74 3/4 7.3/4

10 8/4 10 8/4 10 8/4

uopuoi

*• i.- a. * * §
Si fc 55 s 5 s
9 a -a » 9 a

59
99

JünqwiH

•H«d

| g g 8 R J •* I 8*
1115 sTTís•3

nopuoq «««••» ST
* 2 2 • 2

38
•»

««0

'tf

9 3

J|ÍOJ, mok t | n ss as ss ss ss
I S •>« «ei •»•» »» •»« <ow » oo

(«Sn^od í 81 18 Si II Si Ü I sl
*WI I II.» 35 §3 li Si I ^

i „«— 11 sg gg gg gg gg «n »»

•o
8

fU*d

uopuoq

| IS II SS Si II ü

THB BRAZILIAN RBVIfcW.

Saturday, May 81st, 1918.
Exchange closed this afternoon with the Bank of Btazü

drawing at 16 3/32d. and foreign banks.at 16 l(16d. *
Bubber prices fell ld. and closed last night in London

at 8s. 8d. Stock of rubber at Pará and Manáos on May
24th was 2,250 tons, a decrease of 880 tons compared with
last week and of 764 tons compared with the corresponding
date last year. V, ,. \Â d***

Coffee at Bio and Santos for the wèek ending Miy 29tn
gave £822,834, as against £499,108 for the corresponding
week last year. For the crop up to May 29th it gave
£42,169,367 or £1,573,522 more than last year:

Deposita at the Caixa^fle Conversão amounted to
£24,718,195, a decrease <H|90,847 compared with the
previous Saturday.
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Monday, May 26th. Counter drawing rates at 16d. to 16
3/82d. in ali banks. The Bank of Brasil was
drawing at 16 3/32d. and foreign banks at Io
l/lÇd-, with bills at 16 l/8d. _

Tuesday, May 27th. No change in drawing rates. BiUfl at
16 7/64d. and 16 l/8d.

YVednesday, May 28th. No change.
Thursday, May 29th. No change.
Friday, May 80th. No change in counter drawing rates.

The Bank of Brazil and British Bank of South
America were" drawing at 16 3/32d. and other
banks at 16 l/16d. Bills at 16 l/8d.

Saturday, May Slst No change in counter drawing rates.
The Bank of Brazil was drawing at 16 8/32d.
and foreign banks at 16 l/16d. Bills at
16 l/8d.
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26 27 28
DAYS

29 30 31

Bank of England 4 l/2»/o * l/2»/o * 1/2 V. * W. 4 1/2 Vo 4 1/2 V0
BankofFranoa..
Owtm Market
London... «»•• • ••
Pani». • • • • • • •'•"•*
r«rlo€lieq«et

4?/V 4«/«" *°/« *°/o 4»/0 4 »K

8 6/8»/0 3 9/16«»/039/160/0 3 3/45/0 3 U/l69/0 3 ll/16»/c
3 3/4*jf0 3 8/4»/. 3 8/4*/ó 33/4*/0 3 7/8*/0 8 3/4Vo

Brasília*
Boadat

4°/ô 1889. i.....
6<»/-1896- • ¦» Fundlng.'.. •

» 1903^....

5#/» 1908......
8fco Panlo 1888.

25.211/2 25.211/2 25.211/2 25.22 25.22 25.21

» »
» » 1904..

Paulista Loan,
£15,000,000 ..

Bio Municipal!ty
per cent......

80 1/2 80 1/2 801/2 79 1/2 79 1/2 80
971/2 971/2 971/2 97 1/2 97 1/2 97 1/2

102 102 102 1011/2 101 1/2 102
97 1/2 971/2 97 1/2 971/2 97 1/2 97 1/2

78 1/2 78 1/2 78 1/2 78 1/2 78 1/2 78 1/2
99 99 99 99 99 99

100 100 100 100 100 100
101 101 101 101 101 1Q1>
99 99 99 99 99 99

BALANCE OF THB CAIXA DB CONVERSÃO.
SATURDAY, May Slst. 1913.

**i amount (total ready for emiMlon)  80,5?SÍÍ22S222
dnbildlary ooin. baiano» In hand :jí\^v.:*:-"- 15:Í06|688
ÜMb. gold 1n depotlt, £16.666,14t-0-0 888.387:0101600
rraaei, 60,096.560 W.874 0568528
Markt. 80J89.800  16.116:67689*4
Mllreli sold (Brartllu). S66t8808000  847; 8808250
Dollart. 27.640.906  •• 84.887:6808689
Pomm (Argentino), 189.630  885S175U55
Crowni. 9.000 5:6208929
Peietai (Spenüh). 723.800  430:167W28
Liras 180 711867 870.772:9258096

Hovernmentreaponsibility i8.99»:896f»82
üifference in gold. 340:8808084

48Õ.66ÉÉ10JÕ00

Oratfit Balanee.

lote* lMued  668.681:7101000
lien retlred and replaeed  268.691:5008000

*¦

Notei In circolatk»   TÍm-SooÍiooo
Snbildlary ooln reeetved Iram Treamry  18:000100

480.654:8106000
• The eold in the Caixa de Conversfio on Saturday, May 81st, 1918 amount ed

to 870.772:9251096 equivalent at tberateof 16d to £24,718,196 or £80,847 lesa
than the previoua Saturday.
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Business dons on the S. Paulo Stock Exchange.
DURING THB WBBK ENDED MAY 29th, 1018.

aaiORimoN.
Olailir.

8alas Hlffhut Lawtat Oloilng- Pratloni Datt

aovenMNMt Seturltlao.
Apolioea 9 series  56 1:0408 1:040$ 1:4408 1:0408 May. 15

Munlalpai toami
Câmara de Tietê.
Gamara de Ribeirão Preto

1011/3 1001/2 1011/2 1011/2 1011/2 1011/2

96 á_JWL 96 96 96 1/2 596

.:','..' 
..."¦,'. ¦¦¦-.¦: ¦ -¦¦;¦¦"¦ 

¦•..¦¦¦.,.¦¦¦ ¦ 
¦•¦¦¦

:¦'¦¦. : .

83 898
40 1008

Banco S. Paulo 50 1581

Rallwaya.
Mogyana 54 8488
Paulista 116 405$

Banco União 60 9085
G. Água Branca 50 998
Lanificio Kowarich 88 96$

89$
100$

1581

89$ May. 18
100$ 101$ Apr. 17

158$ 158$ May. 3

888$ 848$ 8408 May. 17
405$ 405$ 402$ » 9

9085 90$5
99$ 99$
96$ 96$

91$5 May. 21
99$ > 8

Mar. 6
¦ 

¦'•¦ 
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'¦ 
¦¦ 
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Gloiing Quotations of Brazilian Stocks and Shares on ninai«« íinnt.ti*». A$ » »« B4 *_xm_ ua woBing Quotations of Brazilian Stocks and Sharestho London Stock Exchange. tllA rAtlílAti Q4 . B v Jvu 
oa*rw

____  
the London Stock Exchange rOo^.;.

DBSCBIFTIOH

Oovornment Securities
Gol d Loan 1888 4»/, »/0..... 

'¦*".

1888 4 */> °/o
'!•"-. 1889 4 /o «....•••••¦•...........

189660/'M:-íi¦¦;¦••.. ..(,? 1903 6 o/0.;
:.'•';,»".' 1908 5 »/0....

•í:"-e. . 1910 4 o/0 :.
19114«/0.

» 1911 40/o Bds.' Ner Funding Bonds 1898 6°/0
Reseisslon Bonds 1901-2-5 4 °/0
State of 8. Paulo 5 o/0 1885

** » » • Bonda 5°/o
t 6°/° Treasury Bds. Guar
« 6 °/o Bonds 1904

State of Pará 6«/0
do. 1907
Rio de Janeiro (St. of) 6 % LnM Sep. fy. pd.Corap. Lloyd Brasileiro 5»/0 190fc« Stg.Bds.

Comp. Lloyd Brasileiro 4°/„ Stg Bds
State of Alagoas 5 °/0 Bonds
Bahia ò*/o Gold Loan, 1904.

Municipal Bonds
Bio do Janeiro (City of) 4°/0 Bonds..

do. 41/2 o/e Con. 8t. Ln. 1912 (Lon. Iss.)
Bio de Janeiro 6 °/„ Gold Bonds

do. 6°/o Gold Bds. Gu. by U. 8. of Brazil.
City of Santos 6»/0.....
do. 19106«/o. ;.

S. Paulo Gld. Ln. 6 «/<>. 1908
Bello Horizonte 6°/0 Bds Guar
Manáos (C. of) 6 1/2 »/« Stg
City òf Belém (Pará) 6 °/0 Gd. Bs. of 190J
Pelotas (Man of) 6o/0 Stg loan of 1911,
City of Pernambuco S o/o Gtd. Ln..,
Porto Alegre Guar. Sterling. 5°/0 Gold bdsT.
Portôf Bahia 6 o/c aebs Bds Bed
Portof Pará 6»/, Gld Bds

Railways
Brasil áreat Southern 7°/0 Cum. Pref
Brasil Bail. Common Stock

Do. 8 o/onon-Cum. Pref. Stk
Do. 6 «/o Cum. Pref.

Gt. Western of Brazil, Ord..  .
t 6°/0 Non-Cum. Pref

Leopoldina Limited. ..
* 6 1/2o/j, Pref.

Porto Alegre Ac. 7°/0 Pf. N. 
8. Paulo, Limited

» 5 o/o Non-Cum. Pref...
Railway Obligations

Brasil «ti Southern, 6 o/0 stl. Mt.Debs. Red.
» 6 o/0 stl. Mt.Debs. 1»»».
> 6o/0Perin. Deb. Stock..

Brasil N. E, 6 o/0 Debs. Red
BroilRy4i/2oIo i§l Mt. 60 yr. Gd. Bds..

Do. 6 o/o Conv. Debs. 1922. Scp. ali paid.. Gtl Western of Brasil 8tock 6% Deb. Stk..
Do. ds. í«/é Debs. Red..................

Leopoldina 4 o/0 Deb. Stk Red
» Term n o/0 i8t Debs. Red. Guar. 1-7,600• Madeira-Mamorò Ry. 6»/o60yr. IstMt.Bds, Red.

Mogyahà, Sul Mineira Ext. IstMt. 6°/0 Stg.

Quarahim Int. Bridge 6 °/0 Debs
S. Paulo, Ltd. 5 >/a °/0 Perm. Deb...........

5»/, do
. 4 /O UOea • • a ¦ • • • itMitVlll

Sorooabana By. 41/2 •fú Ist. Debs Red
S. San Paulo 6 o/° Debs, Red., Scp. fdlly pd...

Banks
British Bauk of South America, Limited.....
London A Brasllian Bank, Limited
London A River Plate Bank, Limited
Banco EspaBol dei Rio de Ia Plata............

Sbipping
Lamport & Holt 8 <*/« Cum. Pref

Do. 6o/o Deb. Stk., Red.......... ...
Royal Mail Steam Packet Co. ord......

. .Ditto Sop. • fy. pd.............•.....<......
ditto 6 o/o Non-cum Pref. Stk
dltto41/2o/o Ist. Deb. Red
ditto5o/o Deb. Red.........
Jt nilC# JjlOO JjTU * • « #"•"*•*• • Ve e •: e e• •'••' V e • • e "e e '• •'•'••

- Mining
Ouro Preto, ord
St. John dei Bey

do Pref. 10?/o..
Telegraph»

Auiason Xel: Shares
Do. 6o/o Debs. Red., Sop.
Western Tele. Co. shares.

do do 4°/o deb.

Hiscellaneous
Brasillan Warrant Co
Cantareira Waterworks 6 0 / ° deb. Red.
Alto Paraná Dev. 6 0/o. N. C. P. 
City of S. Paulo Imps. lsc Mt. Debs.........
City of Santos Imp. Ord.

do6 0/oQum Pref .....
do 6 "7o Ist oharge debs

do6 °/o(Trams) Debs. Red
Dick Kerr and Co. Ord

Do. do. 6 o/° Cum Pref.
Do. do. 4 1/2 •/• Debs. Red

Ingersoil-Rand Com. Stock.. ,
do 6°/o um. Pref. Stock
de 6°/o Ist. Mt. Bds., Red.

May 8th, 1918.

96 os
95 97

98 ioo
SS "99 101
79 80
90 92
79 80
:oi 102
81 • 82
98 loo
100 102
101 102
98 100
95 97
95 97
90 1/2 91 1/2
98 100

90 92
88 91
94 96

90 -92
90 91
96 98
100 102
99 101
101 103
102 104
101 103
94 9i
87 . 90
98 95
90 í)2
96 98
89 91
87 89

8 1/2 9 1/2
74 76
100 105
90 92
10 1/4 10 3/4
11 !/8 12

.78 1/2, 73 1/2
10 1/2 10 1/2

8/4 ¦ 1 1/4
262 257
108 110

99 101
95 97
98 98
95 97
88 1/2 - 89 1/2
90 91
182 131
87 89
91 93
102 103
99 101

99 1/2'. 100 1/2
92 95
110 112
107 109
96 98
83 1/2 84 1/2
81 83

28 29
38 34
54 1/2 55 1 2
16 1/2 17 1/2

81/82 i 1/32
98 100
122 127
121 126
99 101
102 104
108 106

1 1/8 1 1/4

1/82 3/82
18/16 7/8

1 1/16 1 3/16

6 7/8 7 3/8
97 99
13 13 1/2
96 97

1/2 —¦ 9/16
97 99
18/16 15/16
88 90
12 13
11 1/4 11 8/4.
99 101
98 100
õ/16f 9/16

21/32 25/33

115 135
102 107
100 105

DKSOKIPTION. May 8th. 1913.

Rio de Janeiro City Imp Limitedi° 5-^ Reb 1878"80 .....'..!!
do 6o/o Deb. 1882-1901
do Bo/o dbs. Red. lííOi

Rio de Janeiro Plour Mills Limited
tais*, i. l. * pow., ãT.: íí£>:::::Cia. P. O. Jardim Botânico 6 % 40 yr. Ist.

Mort. Bds. Red.  ....Pará Bleot. Ry. A Light •..../..V*.ty»^':::::::::-.:;:-;:"-"-
do 6 «/o Deb. stk ..'.".'.'"

Kio de Janeiro Trani.. Light & Power.'.'..'..'..'do Ist Mt. 80 jrs. 60/0 Gld Bd'85do 5oIo Ist Mt. Bds. Red •»••••••S. Paulo Tram Light A Power ($100). 
' 

do 5 •/„ Mt. Debt. Red (|600i.... " ""
do 5 o/0Perp. Cons. Deb. Stk I 

'. '"
S. Paulo Blect. 5 o/o 60 yr. Ist Mt. Bds......». Paulo Gas Co. Limited

do 6 °/o oum. pref......'.'. 
*,".'''/,"'

do 5 o/c Debs. (Reed.lSan Paulo R/atch 6 «?/0 Ist. Mt Db...N. Brazilian 8ugar FactoriesManáos Har..õ o/, Db.(Bg.)Bd......"..¦.""¦¦'¦
do, do. õo/o 2nd. Debs. Reg., Rd \do Imp: 7 «'o cum. Prefdo 6 o/° Debs. Red...  

' ' "
do Trams .*. Lisht Co Ord 

••••••••••..
do. do. 5 °/0debs... '"

Mappin <fc Webb (1908) Ord.... 
••••••••••••

do 6 l/2o/0Cum. Pref ""
do 4 1/2 o/0 |st Mt. Deb. Reb. Red!'/.!'.'.*Municipality of Pará improvements 6°/«Pernambuco Water. 6 o/0 1 Db ' "

rw «°«m A°/oJ,nd Seb' StgVfidsv!!!!!!;Cendi«oa^.'Rcvè^?;.T.r.U8.t 
:.A''Certs Bed- •

Dumont Coffee, ord  *"

2o 71/* Oum 
'pref'.'.'.'.".'.*'."

a n d.° « 5 l>2 °/«Ist« Mor. Deb....9. Paulo Coffee 7% Cum. Pref »"»—•
Pará (Marajó) Islands Rubber "....;
Meuchatel Aspbalte Ord.

do 6 o/0 cum Pref .*.".'.'.'"*!vai de Travers Asphalt Paving........
doõ»/0Deb. Stk. Red....  

""

4
99
99
99

2
101
96

8/8 -

8/4 -

4 6/8
1Ü1
101
1U1a
108
98

7/8

96
7
4 7/8
4 7/8

100

102"
96 1/2

10Í"l/2
108

96 1/4
* • •

11 1/4
49
28

3'16
95
89

6
83
6/6
88

1 23/32
1 1/32

100
81
99
99
77
24
11-1/2
10 8/4

101 .
61/4

93
1/32
9 6/8
9 1/4
13/16

87

98
7 1/8
6 8/8
6 3,8

102

103
96 1/2

103 i/2
IP6
97 1/

3/4

29/32
3/32

li
51
34
6/16
97
91
7

88

91
1
1

102
83

101 ¦
101
79
26
12 1/2
11 1/4

103
6 8/4

100
8/32.

10 L8
9 3/4

1 5/16
101

BUSINESS DONE ON THE RIO STOCK EXCHANGE.

DURING THE WEBR ENDED MAY SOth, 1913.
DesoripMon Closing.

Government Seouritles. Sales Highest Lowest Closing Previous Date 9
Apólice 6o/o 971 9928 9"0$ 986* 990$ May 28Apo ices (2008) 1:020$ 1:000$ 1:020» 1:000$ ,Apólices 600$.. 1:020$ 1:0 0$ l:0iOe 1:020$ » »Loan (Union) 1897........ 1:000$ 995$ ) :000$ 998$ » 21Loan (Union) 1903......... 1.020S 1.026$ 1.026$. 1.030$ » 33Loan (Union) 1909. 701 988$ 979$ 979$ 980$ » >Loan (Union) 1910... 50 800$ 800$ 800$ — —Loan (Union; 1911 ......... 12 978$ 976$ 978$ 970$ May. 17Loan (Union) 1912....... 374 -9-4* 982$ 962$ 98t$ • » 28Slato of Rio 4 o/o. .. 321 89$ 87*5 87$5 87$5 » •State of Rio 6o/„ ....... 498) m$ 498$ 498$ . 22Stateof Kio 6o/0 (non).... 36 495$ 498$ ,95$ 495$ » 19State of Minas 105 940$ 943$ 943$ 943$ » o»State ofE, Santo 6 •/<,.... 59 870} 862$ 868$ 855$ » 18Rio Municipaity 1906 .... 356 203$ 202$ 202$ 202$5 » 83Rio Municipality 1906 nom 98 203$ 202$ 203$ 202$ » ,Rio Mun oipallty £20 131 293$ 295$ 293$ 294$ » 21Rio Municipallty 1909 100 186$ 186$ 186$ 186$ » 19

Banks.

Brazil......  49 268$ 268| gggi 258| May g»Lavoura e Commercio...... 60 165$ 186$ 165$ 183$ » SCommercio .....:.......... 22 206$ 205$ 206$ 200$ » 9Commercial 75 224$ 224$ 224$ 228$ » 14Mercantil. 90 258$ 258$ 258$ 258$ » 16
Rsflwape ¦¦ MfL

Rede Sul Mineira. 650 83$ 78$ 83$ 78$ Mati *Minas deS.Jeronymo.... 200 12$ 12$ 12$ 13$ Apr.:i4

Cotton MHIs.
Pstropolitanõ..... 100 250$ 250$ 2õ0$ 250$ ^ Apr^ »AUlança. ......... 70 250$ 246$ 2468 200$ May. 18

Miseellansous.

Oòcas da Bahia 1,850 95$ 87$ 88* 96$ Mayi 28Docas da Bahia 30ds 2.450 102$ 891 92$ 105$ » »Docas de |antos ,......;.. 100 690$ 585$. 586$ 680$^fe, » 
'»

Docas de Santos nom 136 580$ 575$ 675$ 57781 K, »"'"'' 14Loterias Nacionaes 4.100 49$ 4<'$ 40$ 50$"^ » 6LoteriasNacionaes 80ds.... 200 46$ 46$ 46$ C0$5 » 18Nacional Mineira. 50 205$ 205$ 205$ 205$5 » 2

í Debsntures. .' .;:* ¦;¦¦' -'

Botafogo 148 195$ J 194$ 195$ 196$ : May; 28
?5„Ef« ^H*"1^^"' 20 202» 202$ 202$ 200$ :aS* 10Ianho Sapopemba 65 200$ 200$ 200$ 2028 Jàn CTMeroado Municipal  150 203$ 208$ 2038 202$ May.J|

.:.;¦'.' -¦ '. ¦';,.:£<-}:'$
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QUOTATIONS ON THE PARIS BOURSE.
May Srd, 1918

6TAT1 ANO MUNICIPAL LOA NI.

•• »» M
•• II
•» »• ••
•• ti M

.;¦"»» ti

»¦ •• II

•» »• II
I» .• I»

Braslllan Gold Loan 4 1/2 °/0 1888
1/2 °/o W8B 

6 % 1896 
<^ 1898 Fandlng
o/ Reclifcw
% 1908 (Port of Rh»
% 1908 Brasil N. W. Railway)
% (Port of Pernambuco) .•• •• •• 4 o/ me (Goyax Railway)

.. ». .. .. 4 o/0 loaAlagoas, State S per cént. 1906 Amasonas, State 5 per cent. 1906Bania, State  Bahia, Btate 1910 
Bahia, Municipal 6 per cent. 1906Do. 5 o/01912 .'..".v.".y.\Y;.';;....;.
Ceaia, State 6 0[0 1910
Bspirlto Santo. Btate 6 per cent, 1894¦ Ditto 5 per cent. 1908Maranhão State 1910
Minas State 1907

» » 1910 .'
Minas 1911 
Para, State 6 per centPará Municipality
Paraná, Btate 6 per cent

Do. 6 °/0 1913 
Pernambuco, Btate 6 per cent. 1005Pernambuco. Btate 6 per cent. prlv.Rio Grande do Norte State
8. Paulo, State 5 per cent. 1905 ...

Do. 5 per cant. 1907Do. 5 per cent. 1MB
u n „ .. RAILWAYS PORTS, tte.Brazil Railway (ord.) .7.Brasil Railway 

>' » 41/20/adeb
Cie. General de Pernambuco 
Brazilian Federal Railways 6 0/0
Qoyaz Railway 6 per cent
fforth of Brasil Railway 6 per cent
Nortn West of Brasil Railway 6 per cent.Paraná' Railway (North) 6 per cent8. Paulo Rio Grande Railway Bonds lst .«rles 

ditto ditto 2bu seriei
ditto ditto Srd jeries 
ditto ditto 4tb (Itararé*) series.

, ditto ditto 6tb (B. Pranclsco) serieiNorte de S. Paulo .. ,
South of Brasil ......
South of Brazil 5 0/0 2nd serie
Bouth West of Bahia 6 per cent. .
Victoria and Minas bonds lst seriesVictoria and Minas bonds 2nd séries
Curralinho to Diamantina 
Rio de Janeiro Tramways
Port of Bahia 6 per cent
Port of Para Pref. 6 0/0 ,

do. ord
do. (deb.) 
do. 6 per cent. 

Port of Rio Grande, priv. 600 frs. ...
Port of Rio Grande bonds 
Port of Rio de Janeiro
Fazendeiros de S. Paulo
Sucreries du Brésil
8oc. Immobiliêre São Paulo (debs)
Banco Credito Hypothecario 8. Paulo 
Banco Bspanol dei Rio de Ia Plata 
Banco Hypothecario Espirito Santo _...
Crédit Foncier du Brésil 

Do. do. do (deb.) 
Crédit Agrioole de Minas Geraes (debs).

• ••

? •••••••••••••••••e» •••••*•

(Stoffee lEatkt
Jto

COFFEE ENTRIES.
IN BAGS 07 60 KILOS.

franci

96.10
95
82.06
98,10
108.85
80.90
100.66
99.70
499
411
411
407
404
503
494
468
489
440
499
460
412
496
487
487
488
406
481
482
459
460
412
608
498
670

850
498
446
292
450
445
178
380
877
446
486
486
486
488
404.50
825
325
380
405
405
452.60
440
418
244
146
480
438
548
480
880

6Òà

449.50
432
421.60
582
460
485

¦ ¦¦- ¦' ¦ ¦¦¦¦¦¦ — ¦¦ ii. .¦¦¦- —^—ezss»
i

FOR THE WEEK ENDEÜ FOR THE CROP TO
RIOMay 29 May 22 May 80 May. 29 May 80

1913 1913 1912 1913 1912
Central and Leopoldina 

"" "'
Ry  82.250 29.055 21.495 2.280.018 1.886.662
Inland  609 857 60 48.486 46.548

Coastwise, discharged.. 899 1.484 600 144.201, li97.408>

Total  83.258 31.896 22.146 2.422.705 4.130.608
Transfered from Rio to
Niotheroy  — - 8ó8 64.620 68.688-

Net Entries at Rio  88.258 81.896 21.292 2.858.085 2.071.925
Nlclheroy from Rio &

Leopoldina Ry  _ __ 2 700 800.648 318.877

N°cíherlv A transil? 83 258 31-396 -23 993 2.658.738 2.385.302:
Total Sanffi 36.236 Ü6.286 59.802 8.252.461 9.675.864

| T7 ¦
Total Rio & Santos. 70.162 67.682 88.794 10.911.189 12.060.666'

The ooast arrivals for the week ended May 29th, 1918 were from:
Victoria. 399

The total entries by the dlffereat S. Paulo Railways for the Crop to May 89th, 1918
were ás follows

Per Remalning
Past Sorocabana Total at Total at at .

Jundiahy and others S. Paulo Santos S. Paulo
1912/1918 7.897.479 807.008 8.804.678 8.862.461 —
1911/1918 8.256 642 1.89». 188 9.668.785 9.676.804 —

United States Porta.
Havre

Both
DeliTeries United States...
Visible 8upply at United

States ports

FOREIGN STOCKS.
In Bags of 60 kilos

May. 84/1918 May. 17/1918
1,876,000
2,814,000

4,190,000
80,000

1.801,000
2,819,000

4,180.000
86,000

1,988,000 1,987,000

May. 86/1918
1,866.600
3,840.000

4,206,000
«6JQ00

2,094,000

SALES OF
DURING THE WEEK ENDING May. 22nd, 1918.

May. 89/1918 May. 28/1918
"Hio ..,
Santos. ¦•••eeeeee«*eeee

AOIU» MHMMlIlMIt

17,787
12,644
30,831

86,881
26j466_
63-296

May. 80/1918
88,080
48,980

m67>867

üp to May 29th, entries for the last ten years were as follows:

1908-04  
1904-06
1806-06
1906-07
1907-08 ..1
1908-09 ,
1*09-10 ,
1010-11
1011-12
1012-18

'Bags.
10.168,163
9.674,509
9.960;884
18.098768
10.263 627
11,968.018
14.657i4M2
10.860881
12.250,881

COFFEE SAILEO
OVtlttlOTNI WIIK ENOINQ May 89th. 1918 WAS

THE FOLLOWING DE6TI NATION ti-

IN BAGS OF 60 KILOS.

PrtHTS TOITED ISSÍTÍ»* «AA»r- BIT«B „. • OTHSB iSf" CBOPPORTS gTATI!g inoniB- ooast nkva oape ,nm vn^ T, DA„

Rio...... 15,200 10.706 5.686 1.0B5 75 83,602 2.747,760-Santos.... 36.827 86,686 — 1.824 100 - 76,286 8.428,614

1912/1919 58,087 ! 47,241 5.686 3.769| 176 108,788jU.176^64

1911/1918 30,988 40,986 6.233 2.628! — 80.629! 10.728,484

•i

Valut of' CoflM oloarsd for Fortlgn Portt.
MIRINS THI WIIK 8NDINQ

.';¦ 
¦¦-¦¦¦

May. 89 May 22 May .89 May.22 Crop to May. 20

Bags Bags £ .,.•£. Bags ; ,£
•Rio.  27,916 10,689 80,197 31,8421 ft.486,426 8,681,374
•Santos  76,286 71.459 258,058 242,876 *«42T,897 32 684*648

TOtal 1912/1918.. 103,202 82,148 832.S55 274.117 10.888,8*2 41,1057716
do 1911/1912... 74.896 28,429 289,759 108,688,10.484,171 39,691,919

¦

¦.;¦¦¦ ¦¦'.-. ¦¦: > ¦-. ¦•¦¦¦, 
. 

'.-¦¦¦

COFFEE LOADED (EMBARQUES)
IN BAGS OF 60 KILOS.

DUBÜia WSBK BNBBD ' JTOB THB OBOP TO

1918 1918 1912 1918 m%
May 29 May. 82 May 80 May 39 .,,liayí80

Rio  28,177 82,983 24,188 2,487,181 • 8,028^664
Niotheroy 760 286,662 252,470

Total Rio including Niotheroy ~.V
A transit  28,177 22,983 * 24,933 2,722,743 2,276,188

Santos  72,099 74.689 104,826 a 8,871,168 8,666,874
'"¦'¦' " ¦ '•' ' ¦"¦*¦¦ ¦¦ ' ¦ ¦¦¦ ¦———¦—¦¦¦¦¦ ,„ iiHiii.Min ^ i'- f^^MnekpM

Rio & Santos.  100,276 97,672 188,268 11*098,91110,882,007
• l_ . (
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OUR OWN STOCK.
IN BAGS OF 60 SILOS.

RiO Stock on May 22nd
Entries during week ended'May'29th'..'.'.'.'.'.''.'.'.'.'.'.'.",','

Loaded «Embarques», for the week.
STOCK IN RIO ON May 29thStock at Nictheroy and Porto da Madama onMay 22na asam

• Afloaton May «2nd...........,!!!!.!....
Enteies at Niotheroy plüs total embarques inclu- 10 018ding transit.....,,„.. * i.......... 28.177

7TT7Õ0
Deduct: embarques at Niciheroy, Porto da Ma-»

«£ Vianna and sailings during thewe**í» '• ••••• 88.502

•¦¦• STOOK IN NICTHEROY AND AFLOAT ON May 89th.
STOCK IN lat and 2nd HANDS and THOSE AT NICTHEROY 

""

and AFLOAT ON May 29th
SANTOS Stook on May 22nd 1.206.078

Entries for; week ended May 20th 86.904

1 ' a * . 1.808.877Loaded (embarques) during same week 72.090

STOOK IN SANTOS ON May 29tta..........
Stock ia: Rio and Santos on May 29th, 1918

*> do on May 2 Jnd, 1018
« May 3uth, 1912

122.483
83.258

157 690
28.177

129.513

88.198

187.711

1.231 778
1.399 489
1.434 923
2.030 858

' r

Entries at Elo and Santos for the week ending May 29th
were 70,162 bags, as against 67,629 bags last
week and 83,794 bags last year. For the
crop up to May _Ènà they amounted to
10,911,189 bags, as against 12,060,666 bags
last year.

Shipments at Bio and Santos for the week ending May 22nd
were 100,276 bags, as against 97,572 bags last
week and 129,259 bags last year. For the
crop up to May 29th embarques amounted to
11,093,911 bags, as against 10,832,007 bags
last year.

F.O.B. Value of shipments at Bio and Santos for the week
ending May 29th was £322,334, as against
£320,688 last week and £499,108 last year.
Eor the crop up to May 29th the value
amounted to £42,169,367 as against
£40,595,845 last year.Sales of 30,331 bags were declared at Eio and Santos for the
week ending May 29th, as against 53,296 bags
last week and 67,950 bags for the correspond-
ing: date last year.Average Prices for the week were as follows:—

-d- xt «,«,., May 29th. 1913 May 22nd, 1913 May 30th, 1912Eio No. 7 40 kilos.  6$536 6$661 8$477
bupenor Santos  6$733 6$860 8$233
New York No. 7 (cts.). 11.40 11.58 14.19
Stock at Bio and Santos on May 29th was 1,399,489 bags,

as against 1,434,928 bags last week and2,030,853 bags on the corresponding date last
year.

i

¦ '¦ ¦.:-¦' ••'.¦'?:'". ¦¦¦.'..::' 
.';¦¦' - 

'•' ' " . ¦

KAIAFALL OX 1HK LF«l'OLIHI\A «AlLWAl

During the week ending 24th May, 1918.
(In hundredths of an inch).

DAYS
, SÜatioas 18 19 20 21 22 23

Prlbnrgo...................... ¦, ., 7 90 .. .. .,
v/Hpi y*ry • • «•«• «•*•.• •••••*••# _, t • oü «* t # # f
Wâ' HH© ••••! -•••«• •••-•••••! •» £U 10 • » _ «§
Thriutnpho.......... ........... .. .. .. ,, _\ .,

Tahy;....,... .. 80

Porcrnucüla..... .....   10 .. ...
Santa-Luzia-.-................. .. .. .. .. ..60
Areil .. .. .. 60
Muquy. ..  . ... 13 28 15 29 23
Itapemerim......... ....... . 80 .. 150 5
Mathílde..  100 29 .. 30
Victoria  .. .... .. 145 9/ 22
Castello^.................. .r. ,-.. .. .. 70 10 ..

68
e »

¦ •

• •

e •

• •
9

COFFEE PRICE CURRENT.
During the Week ending May 29th, 1918

DBBOBIPTION

RIO-
M Kfuet N.6. li» kii..K

N.7. . \
N.8. . ,

» N.9. »

SANTOS-
Superior per lü kilos .^ooii Averagt»

May.
:3

N. YORK.^r lb.
"'pot N.  o. ,.

> > 8.
'pt5«ns—-

July....' ,
Sept..., >
Dec...,.

HAVKE, pêt so ki!-.,.-
)ptionB frHiir^.

July?.. »
» Sept... i

DOO.... >

HAMBURG per >., t
Options pfeuni^i'

July... >
Sept... i

>¦:' Deo..,. .

liONDON.^ír cusí.
0Ption...shiiling8

» July... »
• SeDt... »
» Deo.... •

6.f09

6.604

6.400

6.1f6

6.900
5.900

11 1/2
11 1/4

11.01
11.20
11.24

70.25
70.25
70.26

56.75
56.75
56.75

50/6
609
50/6

May.
34

6.8.)9

6.604

6.400

8 186

6.800
5.80j

111/2
111/4

11.01
11.20
11.28

70.25
70.25
70.25

56 50
66.75
57.75

60/3
61/-
50/9

May.
26

6.809
6.740
6.604
6.536
6.400
6.832
6.196
6.128

11 1/2
lt 1/4

10.88
11.05
11.07

69.25
69.25
69 26

56.50
56.75
56.50

60/-
50/6
60/3

May
27

6.740
8.673
6.536
6.468
6.332
6.264
6.128
6.060

11 8 8
11 1/8

10.80
10.98
11.00

69.00
69.00
69.00

55.^5
65 50
55.60

49 3
49/9
49 9

May.
28

6.672

6.468

6.264

6.060

11 1/4
U 1/tí

10.86
li.05
11.06

69.25
69.26
69.25

55.50
58.00
56.00

50/-
50/6
50/3

May.
29

6.740
6.672
6.536
6.468
6 332
6.264
6.126
6.060

6.600
5.700

111/4
11 1/8

10.75
10.90
10.91

68.50
68.60
68 50

55. Oü
55.25
55.25

49/3
49/9
49/6

Ave.
rage-

6.740

6.586

6.882

8JÍ8

6.738
5.809

11.40
11.10

10.89
11.08
11.09

C9.42
69.42
69.42

55.92
56.17
66.12

49/10
50/4
60.2

MANIFESTO OF COFFEE
— RIO DE JANEIRO

DUEINO THE WEEK ENDING MAY 29th, 1913
23-EASTEEN PEINOE-N. OrleansDitto— ,.

Ditto— „
Ditto— .. ..."

24-ALIOE—Trieste
Ditto- 
Ditto- ..
Ditto—
Ditto—Barcelona
Ditto— „
Ditto—Lm Palmas
Ditto—

Louis Boher & Co .Oscar Marques & Oo.Theodor Wille & Oo...Eobert Schoenn & Oo.
Theodor "Wille 

& Oo...
Ornstein & Co 
Castro Silva & Oo ..."
Pinheiro & Ladeira...
Eugen Urban & Oo ...
Ornstein & Co 
Pinto & Oo
Eobert Schoenn & Òol

2,000'
1,000
1,000

700 4,700

4,000
3,250
250
250
500
325
125
125 8,825

24-NAVAEEA—Hamburg
gitto- Ditto- 
Ditto—Oopenhagen
Ditto- ,.
Ditto- 
nitto-Wibor» 
Ditto—Bergen ......
Ditto—Algôa Bay ••••••••••••••

Ornstein & Oo 750
Oscar Marques & Oo. 250
Castro Silva & Co..... 100
Hard, Rand & Oo 250
Eugen Urban & Oo ... 125
Theodor Wille & Co... 6
Ornstein & Oo ....; 250
Oscar Marques & Co. 150Norton Megaw & Co. 75

26-ABLANZA—Buenos Aires
Ditto- ,.
Ditto-Montevideo ...,
Ditto—

Castro Silva & Oo
Oscar Marques & Co.Pinto & Oo 
Castro Silva & Oo"!"'

250
150
110
75

1,956

585
27-HOBAOE-New Orleans

Ditto— „
Ditto—
Ditto— »»

Mo. K. Schmidt & Oo.Ornstein & Oo
Oscar Marques & Oo.Eugn Urban & Oo ....

29-DESNA^Buenos Aires  Hard, Eand & Oo ......
Norton Megaw & Co...

4,500
4,000
1,500

506 10,500

Ditto— »» 1,000
350

Total overseas

24

22-S. PAULO—Corumbá
Ditto— ,.
Ditto— 
Ditto—Porto Murtinho

•••••¦•*

24-AEAOATY—Pernambuco
Ditto— „
Ditto— „
Ditto— „
Ditto— „
Ditto-Pará 
Ditto— „

; Ditto— „
Ditto— ,.
Ditto—Ceará, ...
Ditto—Manáos
Ditto— „
Ditto—Santarém
Ditto— 
Ditto—
Ditto-Itacoatlara wn

Zenha Eamos & Oo.... 100
Dias Garcia & Co 50
Pinto & Oo 50
Freitas Oliveira & Co. 10

Ornstein & Co 500
Pinto à Oo 300
Oscar Marques & Oo. 150
Theodor Wille & Co..; 140
Eugen Urban & Oo ... 40
Ornstein & Oo 470
Theodor Wille & Oo...
Pinto & 06 150
Eugen Urban & Oo... 30
Ornstein. & Oo 205
Ornstein & Oo 80
Eugen Urban & Oo... 30
Theodor Wille & Oo... 60
Eugen Urban & Oo ... 20
Ornstein & Oo 15
Eugen Urban & Oo ... 35

1,350

27Í916

ZÍ6

24-SATUENO-Antonina  Mc. K. Sohmidt & Oo —"
2,566

100

¦

..'.". . .¦¦:'¦¦ 
¦:

#111
WM
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24—BRASIL—Maranhão
Ditto-Manáos ,
DHto-Oeará ...
Duto-Para 
Ditto—Maceió

Ditto—Pernambuco

Eugen Urban á Oo ...
D. Perreira & Oo 
Theodor Wille & Oo...
Zenha Ramos & Oo ...
Eugen Urban & Oo ...
Miranda Jardim & 0

'345
100
100
20
20
6 591

27-ITAPUHY-Pelotas ..Castro Silva & Oo ..."Ditto— Mc. K. Schmidt & Oo.Ditto— Ornstein & Oo 
Ditto— ,, Eugen Urban & Oo ...
Ditto— ;Ç;. Oscar Marques & Oo.
Ditto—Porto Alegre Oscar Marques & Oo.
Ditto— Castro Silva & Oo
Ditto— Eugen Urban & Oo ...
Ditto— Pinto & Oo 
Ditto— Theodor Wille & Oo...
Ditto—Florianópolis Oastro Silva & Oo ...

180
175
125
75
40

200
cl60

75
60
50

200 1,340

28—ITAPEMA—Pelotas  Ornstein & Oo 175
Ditto— „  Mc. K. Schmidt & Oo. 75
Ditto— „  Oscar Marques & Oo. 50
Ditto— „  Eugen Urban & Oo ... 60
Ditto—Antonina  Mc. K. Schmidt & Oo. 10

28—ANNÁ—S. Francisco  Pinto & Oo 
Ditto— ,.  Sequeira & Oo
Ditto—Laguna  Sequeira & Oo

200
80

20

29—ITAPURA—Pernambuco
Ditto—Maceió 

Zenha Ramos & Oo.
Sequeira & Oo 

100
25

360

300

125

.&•;
Total coastwise

SANTOS.
DURING THE WEEK ENDING MAY 29th, 1913

22—VERDI—Buenos Aires  Krische & Oo 
Ditto—  Société F. Bresilienne
Ditto—Montevideo ............ Société F. Bresilienne

- 5,586

100
85

119

22—ALICE—Trieste
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—

Theodor Wille & Oo...
Naumann Gepp & Co.
Hard, Rand & Oo
Société F. . Bresilienne
Ed. Johnston & Co
Krische & Co 
Michaelsen Wright&O.
Nossack & Co 
Sundry

Ditto—Venice  Hard, Rand & Co
Ditto—  Sundry

3,250
3,250
1,000
527
500
500
500
500
1

301
14

23—AFRIOAN PRINCE—B. Aires... R. Alves Toledo "& 
Oo 1,350'

Ditto—  G. Trinks  '170

\

24-tSIENA—Genoa  Nosfcack & Oo '981'
Ditto— „  Hard, Rand & Co ' 288'
Ditto— „  Sundry '18'
Ditto—Naples .:  Sundry '4

24—OUY ABA—Trieste Rombauer & Oo

24—HORAOE—New Orleans  Leon
Ditto—
Ditto—

Israel & Bros...

Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—

11,250
Société F. Bresilienne 6,570
Nossack & Co 3,750
Naumann Gepp & Oo. 3,250
Ed. Johnston & Oo ... 2,592
Krische & Oo 2,570
Diebold & Oo 2,250
Hard, Rand & Oo 1,745
Theodor Wille & Co... 1,500
Michaelsen Wright&Co 1,250
G. Trinks 100

25—SEQUANA—Bordeaux
Ditto- „

Ed. Johnston & Co .
A. Reissmann & Co.

250
. 7

25—K. WILHELM II—Hamburg. ... Arthur Jahrmann
27—FRISIA—Amsterdam

Ditto—
Ditto—
Ditto—
Ditto—
Ditto—

Hard, Rand &Co ..
Eugen Urban & Oo
Nossack & Co 
Krische & Co 
Ed. Johnston & Co
Sundry

28—OORDOV A—Hamburg
Ditto—' Ditto—
Ditto—
Ditto—
Ditto—
Ditto-*-

Ed. Johnston & Oo 
Michaelsen Wri?ht&0.
Krische & Oo
Nioac & Oo 
.T. Cordeiro 
Naumann Gepp & Co.
Diebold & Oo 

Ditto—St. Petersburg Ed. Johnston & Oo....
Ditto—Durban Ed. Johnston & Oo....
DittOr-Lisbon Cia. Prado Chaves ...

1,250
•1,000

875
750
500

2

5,000¦2.000
1.000

750
648
500
110
125
100
100

::;->

27—ARAGON—London Naumann Gepn & Oo.
Ditto— .. Société F. Bresilienne
Ditto— ..  L. Fiçuiredo & Oo
Ditto—Southnmpton Brasilian Warrant Oo
Ditto—Parle ....!  Belli & Oo 

987
250

1
100

2
28—KOHN—Antwerp

Ditto—
Ditto— „
Ditto—
Ditto— „
Ditto—
Ditto—
Ditto—

Naumann Gepp & Co.
Nossack &, Co "..
Leon Israel & Bros...
Etvsren Urban & Oo ...
Hard, Rand & Oo ...
Leme Ferreira Sr, Oo...
Société F. Bresilienne
Krisch & Oo 
Carvalho Ri-mões &Co
Theodor WiHe & Oo...

Dittp— 
Ditto—Bremen 
Ditto—Llsbon  M. Peres 
Ditto—  Zerrenner Bullow & Co
Ditto—  Antônio M. Lugat

v~i~£ISÉ^ Total overseas

304

10,343

1.520

1,291

36,827

257

4,377

10,333

1,340

3,250
1,600
1.250

750
506
375
250
250
200
250

5
4
1 8,691

- 75,286

*

Pernambuco, May 16th, 1918.
The market continues in a dull state, and armazenarios

disinclined to increase their stocks at present prices. Past
two days the entry has been rather smaller, but even so
the total to yesterday is about 50,000 bags this month.
Praça prices are weaker and white crystals quoted 4$800 a
granel, ordinary whites at 8$600 to 4$000, somenos 2$800
to 3$000, and bruto -secco 1$700 to l$90O.

Clearances during the híterval have been:—Bio 19,446
bags, Santos 12,338 bags, Ptio Grande ports 5,410 bags,
Pará, etc, 2,000 bags.

Pernambuco, May 21st, 1913.
Entry to 19th had been 59,960 bags, compared with

31,190 bags same date last year. The position is much the
same and little dÍ3position shown by dealers to buy- at pre-sent prices, the only qualities for which there is even a smallenquiry from Southern markets are somenos and brutosecco, which are saleable in Santos at 16$50O per bag forformer and 11$500 for latter c.i.f. There has been rathermore sugar going to Northern ports past ten days, butSouth shipments have been very small and this continuesto be the case, especially to Eio Grande ports, for which erethis a renewed demand had been fully anticipated.

The praça quotations continue to be as under White Crystals ... 4$800 per 15 kilos a granelWhites 3a  3$600 to 4$000
Somenos  2$600 to 3$000
Bruto Secco  l$700tol$900

At the moment ali the shipments are being made bvpeople outside the Combine. Shipments during the inteival
T «™nJ~Rli5;794 baSs' Santos 7>50° bags, Eio Grandeports 600 bags, Bahia 984 bags, Pará, etc, 8,630 bags

..-'-. 
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DESCRIPTION

Cotton piece goods gréy or unbleached ydsdo. bleached ..'.. »
do. printed »
do. dyed »
do. mixed »

Value... £
Jute Yarn ijjS<
Jate manufactures: piece goods of ali

hindu yas

¦ •, • . ...••¦
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19U 1912 1918

imports of Cotton Toxtlles and Jute from Great Brltaln
FOR APRIL

170,200
2,480,500
2,477,800
6,056,100

10.189,100
162,393

1,586,000

, 8,800

108,000
2,801,400
1,771,000
4,951,500
9,131,900

146,922
1,109,800

12,800

148,700
2,80,,600

76S.800
4,098,200
7,810,200

121.466
t,2Ç6.500

H.90Q

Pernambuco, May 16th, 1913.
Cotton had been a very dull market with offers Only11$000 to 11$200 up to 12th, when a resale was made to aFabrica of 500 bags sertaos at ll$400 and some small lotsof mattas were also placed at 11$300. Gn the 14th marketopened with a brisk demand from several buyers , the old

Í^aa! party leadinS with offers of 11$500, at which bought1,000 bags and other buyers also took about 600 bags at samefigure. In afternoon a fabrica paid 11$700 for 400 bagssertaos and later another took 200 bags at 11$800. Yester-day opened very agitated, although Liverpool advices weredown and price once more at 7d. The old «Buli» party took
?'?íí! ^agS at 12$00° and was followed by a fabrica taking1,400 bags at same price, then the selíers withdrew andwould not sell anything, such a rise of 500 reis being to theminexplicable in view of lower markets everywhere, but thismorning many sellers appeared having overnight received
orders from the country to realise, but they then found thethe eager buyer of yesterday was to-day of different opinioa.
and dèclared himselfout of the market; ¦ later a fabricaoffered 12$000 for sertaos and .to prevent them getting any-
thing at that figure most likely, the buyer of yesterdayoffered 11 $800 for any kind of cotton and nothing has só farbeen reported as done.

Shipments during the interval have been only 500 balesto Santos, 50 bales to Rio and 452 bales to Bremen. '¦"••¦"¦¦-

,l "" „-, <it ¦' '¦-.'- -;",- '¦:¦¦-" :1'-, ¦:'.
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Pernambuco, May 21st, 1913.
The exoitement noted in my last soon died away and

a big operator reduced his price to 11 $600 and then to
11$500; some sales were reported at the former figure, but
none so far at the latter, holders being of opinion that if mar-
ket could be jumped 800 réis at one moment without reason
such a thing may very well happen again and so hold offtheir stocks. Hitherto they have been more often right intheir views and the holding back of supplies has paid them,
but the mystery still remains where buyers can place cottonsat these prices without loss, in view of quotations from Bioand Liverpool, both of which markets seem weak enoughand 7d. is again the quotation in the latter market. Withcountry people holding off their stuff, entries are smallerand to 19th only come to 10,500 for present month, com-
pared with 15,200 same date last year.Shipments have been very small, with nothing to homemarkets during interval and to foreign are 200 pressed balesto Rotterdam and 632 bales to Antwerp.

'¦• ....

¦

.
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¦

PERNAMBUCO COTTON CROP, 1912-1913.
SHIPMENTS IN APRIL, 1913.

Liverpool  7,808bags
Santos  6,063 ,,Rio  1600
Oporto 450 ,,
Bremen 450 „
Rotterdam 225
Bahia 189 \\

16,785 bags
Entries:—
September, 1912, to 30th April, 1913 ... 231,027 bagsSeptember, 1911, to 30th April, 1912 ... 204,570 „

Excess in 1913  26,457 bags

rs

Shipments lst. September, 1912 to 30th April, 1913.Basis: Bags 80 kilos and bales 180 kilos:—
Liverpool 67,132 bagsSantos 54,619
Eio 25,699
Oporto 8,093
Bremen 7,716
Antwerp 5,774
Pelotas 3325
Trieste ... 2,475
Rotterdam 2,475
Bahia 2,292
Hamburg 2,203
Rio Grande do Sul ......... 2,175
Lisbon  i'i25
Maceió 14
Pará ....?.... 6

. yyy- [«; , '*
¦¦¦..

•'"¦'¦'":''¦¦¦' ¦

¦7 ¦¦ :'. ;-7

185,623
Taken by fabricas here  33,600

. 
;¦ 

. 

¦

>>
>>

Correction. We have to correct a misprint made in
the Cotton Report in our issue of May 6th, where it is stated
«Other buyers have taken some 5/6.000 bags mattas at
11$600 and another 3/4,000 bags sertaos at 11$600»; the
numbers of the bags should have been 5/600 and 3/400
respectively.
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Pernambuco, May 21st, 1913.
COFFEE unaltered, with buyers of home grown at

11$000 to 11$500.
BEANS.—14$000 to 20$000 per bag of 60 kilos, accord-

ing to quality.

MILHO weaker at 10$200 to 10$300 per bag of 60
kilos.

FARINHA quite neglected and quotation of 8$000 perbag quite nominal.
FREIGHTS.—Cargo gets very scarce and Liverpool

liners have put rates down to 12s. 9d. for sugar, 23s. 6d. for
cotton seed, 4s. 3d. per pressed bale of cotton and 7/16d.
per lb. for ordinary bags.

. EXCHANGE was showing firmness two days ago and
one of the banks was giving 16 l/8d., but yesterday 16
3/32d. was best obtainable and to-day market after opening
at that rate dropped on Rio advices to 16 l/16d. and looks
very weak and private paper could be done at 16 l/8d., butthere seems none on offer.

ffappiiuj
THE FREIGHT MARKET.

British. «Fairplay» of May 8th says:—Chartering has
been on a comparatively small scale since the last report.
índia has chartered pretty freely, while a fairly good mis-
cellaneous business has been done from the U.S. Few fix-
tures, however, have been made from the River Plate, as
only those owners with more or less prompt tonnage have
fixed at the low rates of from 16s 9d. to 17s. per ton from
San Lorenzo district. At the time of writing unfavourable
weather is still reported, and, therefore, as long as there isa continuance of this it looks as if the bottom of this marketwould not be touched. As we indicated last week, for boatsdischarging at Buenos Aires, etc, there is no business ob-tamable from the U.S. preferabíe to 15s. per ton fromBuenos Aires or La Plata. Foi boats discharging in Brazilit is just possible that American business may be a shadebetter in result than going down to the Plate, but .there isvery little m it either way, a good deal depending, of course,upon the despatch that is likely to be givén at loading port.Some owners contend that when the market has goneagainst them the qüickest way home is the best «get out»,as the sooner they get their boats over the voyage and on tosomething more profitable the better. By extending theengthof the voyage by shifting up to the U.S. to showrelatjvely a shghtly better profit per diem is not always
m»Mll°Tv,PanJ80n ?¦ made With What the boat «°uld be
fiZth. P? t"* d"'ect'0IíS OT í^68 if brought direo* h°™
I^- ?e- ^he only real point in connection with

anamSUP /r°m»tlle PIfte t0 the ü;S- is «»* « ™y, Ter-liaps, stimulate the market a trifle for those boats still seek-mg employment from Argentina
Th» 

CAf *atesJ\om Wales ta Rio were quoted at 17s 6d
Pará rELflfTI 

WZe made:-From South Wde. t

íon™ YT ' Ss' Lãdy Charlotte, 17s (500) 17s firl(300); and from Glasgow to Eio, s.s. Kylemohr 
™17S 

6d

"Argentine. Business with Brazil remains onipf a„A

To Florianópolis, 18s. ToftSy les T„ S T^'* 
S'

-.The Times of ArglnW, M^lOth,'m3UP 
"*" ***
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ARR.VAL8 AT THE PORT OF RIO OE JANEIRO

23-DMNAIN«G-^E 
WEEK mmNQ MAT 29th- ^

^ÍmaYmSk^bJ'^-7287 tons' from La Plata

^mSo&^BrfSrií-i ISste frm ^ iork23.-NORDEN. Norwegian baraní ^JT?m Rl° de Santa Pé

24-ASTRFABtSSHh S8' 55L}°?8' ívom Montevideo
ti' ffihp'T?SS? 8'S' 281 ton8' from Cabo Frio
«"Fíoir^i^™?0' Brazilian 8S' 1487 tons, from Paysandn
24-HA^mTP«ra«lmn 8S> 30° ton8« from L^a y 

aU

24-TimnÍ ^%^Tman<0lf' m6 tons, from Hamburg
^ TS?a BBriVsh ss' l821 tons» fr°m Newport
24~í?#MÓpíaZÍ}lan 

*•*•' 24ltons' from Florianópolis
24-toRT2ÍETW°7.-fiav.n bar?r« 1044 tons' from Hamburg
94 ^?S-fr ^^Britls^nraa- mi tons» from Rosário
^.-^lA, 

British ss, 3425 tons, from Rosário
||—MUOURY -Brazilian ei.s, 876 tons, from Manáos
25'^T?Awrnv^N?' fTltla£n?-B> Zm tons» fr°m Antofagasta25--ALLANTON, Brtish s.s, 2775 tons, from New York sa8ia
25.-HILLIIOUSE, British s.s, 1973 tons, from Oardiff
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Aires

25.—LEOPOLDO II., Belgian s.s, 1983 tona, from Anvers
25.^-CHARLNTON HALL, British s.s, 3000 tons. from Coronel
25—GUAHYBA, Brazilian s.s, 654 tons, from Porto Alegre
25.—EUGENIA, Austrian s-s. 3154 tons, from Trieste
25.—BAHIA, Brazilian s.s, 2084 tons, from Manaos
25—ITAUBA, Brazilian s.s, 825 tons, from JPortò Alegre
25—AELANZA, British s.s, 7654 tons, from Southampton ,
25.—ACRE, Brazilian s.s, 1555 tons, from Manaos
26.—KONIG W1LHELM II, German s.s, 4723 tons, trom B
26.—TH18TLETOR. British s.s, 2643 tons, from Norfolk
26—AMARAL DARDE, French s.s, 3771 tons, trom Dunkirk
26— SEQUANA, French s.s» 3471 tons, from Buenos Aires
27.—JAGUAR1BE, Brazilian s.s, 1003 tons, from Pernambuco
27—MONTE ALEGRE, Brazilian yacht, 120 tons from Itabapoana
27.—P. MAFALDA, Italian s.s, 5087 tons, from Genoa
27—ROTARUA, British s.s, 7093 tons, from Wellington
27.—HANS B., Norwegian s.s, 271 tons, from Migaleus
27— S1ERRA VENTANA, German s.s, 4963 tons, trom B. Aires
27—PASCUALA P., Italian s.s, 1702 tons, fro mParaná
27.—COTOVA, British s.s, 2527 tons, from Bahia Blanca
27.—EST. DO NORTE, Brazilian yacht, 24 tons, from Gabo Frio
27.—ITAPURA, Brazilian s.s, 1179 tons; from Porto Alegre
27.—OLINDA, Brazilian s.s, 1240 tons, from Manaos
28.—BRAZILE, Italian s.s, 3047 tons, from Genoa
28.—LEDRYST, British s.s, 2630 tons, from Norfolk
28—PINE BRANOH, British s.s, 2197 tons. from Arica
28.—IND1AN PR1NOE, British s.s, 1775 tons, from New York
28.—QUEEN AMÉLIA, British s.s, 2782 tons, from Iquiqui
28.—GUAHYBA, Brazilian s.s, 1786 tons, from Rio Grande do Sul
28.—SANTA ORUZ,( British s.s, 510 tons from Penedo
28—0ALL1OPE, British s.s, 2483 tons, from Cardiff
28.—FRISIA. Dutch s.s, 4608 tons from Buenos Aires
28.—ARAGON, British s.s, 6380 tons, from Buenos Aires
28.—ITAQUERA, Brazilian s.s, 926 tons, from Pernambuco
29.—KOHN, German s.s, 4666 tons, from Santos
29—OORDOVA, German s.s, 3173 tons, from Santos
29—DESNA, British s.s, 7288 tons, from Liverpool
29.—ITAIPAVA, Brazil s.s, 613 tons, from Santos

¦"¦p./t

¦

SAILINCS FROM THE PORT OF RIO DE JANEIRO
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DURING THE WEEK ENDING MAY 29th, 1913
-DRINA, British s.s, 7287 tons, for Liverpool
-ALICE, Austrian s.s, 2398 tons, for Naples
-ITAIPAVA, Brazilian s.s, 613 tons, for Santos
-NAVARRA, German s.s, 3640 tons, for Hamburg
-ITAPUHY, Brazilian s.b, 926 tons, for Porto Alegre
-BRASIL, Brazilian s.s, 1999 tons, for Manaos
-CAP VERDE, German s.s, 3789 tons. from Buenos Aires
-BONN, Austrian s.s, 2568 tons, for Buenos Aires
-EASTERN PRINCE, British s.s, 1489 tons, for New Orleans
-SATURNO, Brazilian s.s. 5Í5 tons, from Montevideo
-WIRRAL, British s.s, 2708 tons, from Santos
-SZENT ISTVAN, Austrian s.s, 1914 tons, for Santos
-TERNERO, Argentine s.s, 933 tons, for Paranaguá
-K. WILHELM II, German s.s. 5768 tons, for Hamburg
-ARLANZA, British s.s, 7654 tons, for Buenos Aires
-RIO DE JANEIRO, Brazilian s.s, 1487 ton, for Manaos
-SIERRA VENTANA, German s.s, 4963 tons, for Bremen
-RIO S. MATHEÜS, Brazilian s.s, 214 tons, for Caravellos
-HORAOE, British s.s, 2133 tons, for New Orleans
-PORTREATH, British s.s, 1947 tons, for Las Palmas
-ARASSUAHY, Brazilian s.s, 650 tons, for Oaravellas
-S. J. DA BARRA, Brazilian s.s, 230 tons, for S. J. da Barra
-SABIA, British s.s, 1767 tons, for Bahia Blanca
-HANS B., Norwegian s.s, 2711 tons for Santa Lúcia
-WURZBURG, German s.s, 3246 tons, for Santos
-ANNA, Brfazilian ss, 247 tons, for Florianópolis
-BRAZILE, Italian s.s, 3047 tons, for Santos
-IÍAPEMA, Brazilian s.s, 825 tons, for Porto Alegre
-ARAGON, British s.s, 6380 tons, for Southampton
-DESNA, British s.s, 7288 tons, for Buenos Aires
-ÍRIS, Brazilian s.s, 899 tons, for Villa Nova.
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ARRIVAL8 AT THE PORT OF SANTOS

DURING THE WEEK ENDING MAY 29th, 1913
-ANNA, Brazilian s.s, 247 tons, from Florianópolis
—ROI ALBERT, Belgian s.s, 1975 tons, from Antwerp
—ITAUBA, Brazilian s.s, 9823 tons, from Porto Alegre
—BOCAINA, Brazilian s.s, 871 tons, from Porto Alegre
,—SIENA, Italian s.s, 2820 tons, from Buenos Aires
—HARLEOH. British s.s, 2242 tons, from Buenos Aires
.—EGEN, German s,s, 1648 tons, from Antwerp
—SEQUANA, French s.s, 3491 tons, from Buenos Aires
—ITAPUHY, Brazilian s.s, 926 tons, from Rio de Janeiro
—PAULISTA, Brazilian s.s, 668 tons from Ubatuba
—GIAOOMO P., Italian s.s, 1999 tons, from Genoa

VALERIA, German s.s, 4328 tons, from New York
—WIRRAL, British s.s, 2708 tons, from Dunkirk
-K. WILHELM II, German s.s, 5764 tons, from Buenos Aires

—GARIBALDI, Italian s.s, 3109 tons, from Genoa
—SCOTISH PRINCE, British s.s, 1794 tons, from New York
—CAP VERDE, German s.s, 3789 tons, from Hamburg
—SZELL KALMAR, Hungarian s.s, 2432 tons, from Fiume
—AMAZONAS, Brazilian s.s, 927 tons from Buenos Aires
—DALMAR, British s.b, 3036 tons, from Liverpool
.—EUGENIA, Austrian s.s, 3154 tons, from Trieste
.—SklTURNO, Brazilian s.s, 510 tons, from Rio de Janeiro
—FORMOSA, French s.s, 2812 tons, from Marseilles
—D. Dl ABRUZZI, Italian s.s, 4185 tons, from Buenos Aires
—FRISIA, Dutch s.s, 4608 tons, from Buenos Aires
—ARAGON, British s.s, 6038 tons, from Buenos Aires
—ARLANZA, British s.s, 9192 tons, from Southampton
—ITAIPAVA, Brazilian s.s, 613 tons, from Aracaju
—ITAPEMA, Brazilian s.s, 553 tons, from Porto Alegre
—P. MAFALDA, Italian s.s, 5087 tons, from Genoa
.—RAVENNA, Italian s.s, 2548 tons, from Genoa
—BRAGANÇA, Brazilian s.s, 751 tons, from Paranaguá
—ORATHEUS. Brazilian s.s, 654 tons, from New York
.—JAGUARIBE, Brazilian s.s, 1002 tons, from Pará
—RABBIONE, Argentine s.s, 763 tons, from Bahia Blanca
,—KING LEAR. British s.s, 2344 tons, from Newport
—WURZBURG, German s.s, 3246 tons, from Bremen
.—ANNA, Brazilian, s.s, 247 tons, from Rio de aJneiro
-íNOVILLA, Argentine s.s, 1558 tons, from Rosário

BR ASILE, Italian s.s, 3047 tons, from Genoa

24.-
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HORAOE, British s.s, 2133 tons, for New York
MIMOSA, British s.s, 2198 tons, for Santa Luoia
GUAHYBA, Brazilian s.s, 654 tons, for Manaos
-ITAUBA, Brazilian s.s, 825 tons, for Rio de Janeiro
BOCAINA, Brazilian s.s, 871 tons, for Pernambuco
ATLÂNTICO, Argentine s.s, 1886 tons, for Rosário
OUYABA, Oriental s.s, 520 tons, from Paranaguá
MACEDONIA, German s.s. 2722 tons for Rio Grande do Sul
SIERRA, Italian s.s, 2820 tons, for Genoa
SUSANNE, French barque, 2270 tons, for Oaledonia
ITAPUHiT, Brazilian s.s, 926 tons, for Porto Alegre

-K. WILHELM II, German s.s, 5783 tons, for Hamburg
-SEQUANA, French s.s, 3491 tons, for Bordeaux
GARIBALDI, Italian ss., 3008 tons, for Buenos Aires
-HARLEOH, British s.s, 2225 tons, for Buenos Aires
-NUMANTIA, German s.s, 2804 tons, for Rio Grande do Sul
-EUGENIA, Austrian s.s, 3153 tons, for Montevideo
-OAMPE1RO, Brazilian s.s, 1600 tons, for Porto Alegre
-ANVERSOISE, Belgian s.s, 2543 tons, for Antwerp
-SATURNO, Brazilian s.s, 515 tons, for Montevideo
-S. VALBANOR, British s.s, 3921 tons, for Savannah
-D. Dl ABRUZZI, Italian ss, 4141 tons, for Genoa
-ARAGON, British s.s, 6038 tons, for Southampton
-ARLANZA, British s.s, 9192 tons, for Buenos Aires
FORMOSA, French s.s, 2812 tons, for Buenos Aires

-FRISIA, Dutch s.s, 4608 tons, for Amsterdam
-ITAIPAVA, Brazilian s.s, 613 tons, for Aracaju
-ITAPEMA, Brazilian s.s, 553 tons, for Pernambuco

—GLENSL1N, Mritish lugger, 1654 tons, for Portland
—PAULISTA, Brazilian s.s, 668 tons, for Antonina
—ARAGUARY, Brazilian s.s, 1466 tons, for Rio de Janeiro
—OORDOBA, German s.s, 3137 tons, for Hamburg
—KOLN, German s.s, 5544 tons, for Bremen
—VALERIA, German s.s, 3208 tons, for Rio Grande do Sul
—P. MAFALDA, Italian s.s, 5087 tons, for Buenos Aires
—RAVENNA, Italian s.s, 2548 tons, for Buenos Aires
—OONWAY, British s.s, 2594 tons, for Barbados
—RAEBURN, British s.s, 3232 tons, for New York
—VALNAY, British s.s, 3823 tons, for Santa Luoia
—OAMERON, British s.s, 1929 tons/for Rio Grande do Sul
—EGER, German s.s, 1648 tons, for Port of Spain

AMAZONAS, Brazilian s.s, 927 tons, for Rio de Janeiro

,

Sailing-ships afloat at the Port of Rio de Janeiro.
MAY 31st, 1913.

ADVANOE, Norwegian barque. Oaptain Wolly, from Halifax, Order
Arrived March 16th.

WEARDALE, Norwegian brig, Captain Johnson, from Antwerp, Order.
Arrived Maroh 27th.

FREDA, Italian barque, Captain Boeri, from Marseilles, J, da Silva &
Oo. Arrived March 27th.

SOLHEM, Norwegian barque, Oaptain Barret, from Mobile, D. J. da
& Oo., Arrived April 9th.

RENO, Italian brig, Oaptain Oavante, from Gulfport, Order. Arrived
April 17th.

MASCOTTE, Italian barque, Oaptain Siena, from Marseilles, Herm
Stoltz & Oo. Arrived April 22nd.

MACDIARMID, Italian brig, Oaptain Morelli, from Marseilles, Herm»
Stoltz and Co. Arrived April 24th.

MARPESIA, Norwegian brig, Captain Olsen, from Gulfport, P. Passos
à Co., Arrived April 24th.

SOFIE, Norwegian barque, Captain Schwartzburg, from Gulfport, P.
Passos & Co.. Arrived April 24th.

DRESDEN, German brig, Captain Bach, from Mobile, D. J. da Silva &
Co., Arrived May 5th.

EDDERSIDE, Norwegian barque, Oaptain Larsen, from Pensacola, D.
J. da Silva & Co., Arrived May 7th.

CAP HORN, Norwegian brig, Captain Neilsen from Rosário, John Moore
& Go.. Arrived May 8th

INVERGARRY, British barque, Captain Edwards, from Wallaroo, Order.
Arrived May 18th.

BULLAND. Norwegian baraue, Oaptain Vitland, from Hamburg. Herm.
Stoltz &, Co., Arrived May 20th.

MONTROSE, Russian barque, Oaptain Andersen, from Pensacola. O.
da Costa & Oo. Arrived May 24th.

ASHMORE, Norwegian barque, Captain Salversen, from Hamburg. T.
Wille & Co. Arrived May 24th.

Brazilian Warrant Co, Ltd.
S Paulo Santos

Public Warehousemen.

¦

¦

. . 

¦ ¦

Custom House and General Forwarding Agents.

Ali classes of goods received for sale on Commission

or for Storage only, at moderate rates\
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Tariffs and ali other information to be obtained at

the above addresses or at the Head Office of
the Company.

VESSELS SAILING FROM THE PORT OF SANTOS.

DURING THE WEEK ENDING MAY 29th, 1913
23.—ANNA, Brazilian s.s, 247 tons, for Rio de Janeiro
23.—AFR1CAN PRINCE. British s.s. 3182 tons, for Rosário

38 Great
LONDON, E. C.
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CURRENT COFFEE FREIGHT RATES.
Per 1,000 kilos in full if not otherwise stated.)

Rio Santos
Aden, via Trieste 66/- 66/-
Alexandretta** 87.50 frs. 87.50 frs.
Alexandria** 71 frs. 71 frs,
Algiers** 71 frs. 71 frs.
Alicante 82 frs. 82 frs.
Almeria 82 frs. 82 frs.
Amsterdam 50/-& 5 45/ &5%
Anoona** 66 frs. 6í frs.
Antwerp . 50/-& 5 45/- & 5 %
Barcelona 71 frs. 71 frs.
Bassorah** 120.50 frs 120.50 frs
Batavia, via Trieste 75/- 75/-
Batoum** 82 frs 82 frs.
Bergen 60/- 55/-
Beyrouth** 87.50 frs. 87.50 frs.
Bilbao 76.50 frs. 76.50 frs.
Boinbay, via Trieste 66/- 66/-
Bordeaux, per 900 kos 48 frs. & 10 48 frs. & 10 %
Braila** 76.50 frs. 76.50 frs.
Bremen 50/-& 5 45/- & 5 %
Brindisi** 63 frs 63 frs.
Buenos Aires, per bag of 60k i$200 19300
Oadiz 76.60 frs. 76.50 frs.
Caloutta, via Trieste 66/- 66/-
Oarthagena 76.50 frs. 76.50 frs.
Oavalla** 86.40 frs. 86.40 frs.
Oesmeh** 82 frs. 82 frs.
Ohristiana 60/- 55/-
Colombo, via Trieste 66/- 66/-
Constantinople** 71 frs. 71 frs-
Oopenhagen 52/6 & 5 47/6 & 5 %
Oorfu** 76.50 frs- 76.50 frs.
Ooruna 63 frs. 63 frs.
Gurrachee, via Trieste 66/- 66/-
Dedeagatoh** ... 84.20 frs. 84.20 frs.
£iume 60/-&5% 45/- & 5%
Galatz** 76.50 frs. 76.50 frs.
<*enoa 40 frs. 40 frs.
Genoa options 4Q. frs. & 10 40 frs. & 10 %
Gibraltar 76.50 frs. 76.50 frs.
Gijon 63 frs. 63 frs.
Gothenburg 59/. 54/.
Hamburg 50/- & 5 45/- & 5 %
Havana, vi» Antw. Br 62/- & 5 62/- & 5 %
Havre. per 900 kog 52.50 frs. & 10 %50.frs. & 10 %'
Hongkong, via Trieste 72/. 72/-
Huelva 67 frs. 67 frs.
Kobe, via Trieste 72/. 72/-.
Kustendje** 82 frs. 82 frs.
Lisbon 45/- & 5 -3/-& 5 %
Liverpool 50/-& 5 45/- & 5 %
London and options 50/- & 5 45/- & 5 %
Malaga 82 frs. 82 frs.
Malmo ... 60/- 60/-

Marseilles 40 frs. 40 frs.
Marseilles options ..' 40 frs. & 10 .40 frs. & 10 %
-Mersina** 87.50 frs. 87.50 frs.
Messina** 58 frs. 58 frs.
Mytilene** 82 frs. 82 frs.
Montevideo, per bag 60 kos 18200 1$300
Naples 57 frs. 57 frs.
New Yor , per bag of 60 kilos .... 50 _ts. & 5 50 ots. & 5 %
New Orleans, per bag 60 kilos 50 0ts. & 5 50 ots. & 5 %
Odessa*V 76.50 frs. 76.50 frs.
Oran** 71 frs. 71 frs.
Palermo** 58 frs. 58 frs.
Patras** ...' 76.50 frs. 76.50 frs.
Piraeus** 71 frs. 71 frs.
Port Said** •• 75.95 frs. 75.95 frs.
Bangoon, via Trieste 72/. 72/-
Rotterdam 50/. & 5 45/- & 5 %
Balonioa** 71 frs. 71 frs.
Samsoun** 82 frs. 82 frs.
Santander 82 frs- 82 frs-
Sevilla 76.50 frs. 76.50 frs.
Shanghai, via Trieste 72/. 72/-
Sidney, via Trieste ..;. 72/. 72/-
Singapore, via Trieste 66/- 66/-
Smyrna** 71 frs. 71 frs.
Sòuthampton gQ* «. 5 45/. & 5 %
Stookholm • 60/- 55/-
;f«ez** 76.50 frB. 76.50 frs.Sulina** 76,50 fr8. 76.50 frs.
Tangier 82 frB. 82 frs.
Trebizonde** 82 frs. 82 frs.
Trieste  50/-& 5 45/- & 5 %Tripoli (Syria)** 87.50 frs 87.50 frs.'Tripoli (Barbary)** 66.50 frs. 66.50 frs.
Tunis** •••• 71 frs. 71 frs.
Valencia 76.50 frs. 76.50 frs.
Valparaiso  45/-& 6 45/-& 6 %
Varna** 82 frs. 82 frs.
Venioe. via Trieste 50/- & 5 62 frs.
Vigo 63 frs. 63 frs.
Yokohama, via Trieste 72/. 72/-

a (via New York... 60/-&21/2'%
Algoa Bay and I „ Sòuthampton.. 40/. & 21/2'%Oapetown j ,. Hamburg.., 40/. & 21/2'%l „ LiverpòoK.. 40/-& 21/2'%

( via New York.. 60/- & 21/2'%
Mossel Bav 4 ..Sòuthampton... 40/-&21/2'%Mossei uay •< 

^ Hamburg 40/-& 2 1/2'%
l _ Liverpool 41/3 & 21/2 %
( via New York 60/- & 21/2/%

East London J .. Sòuthampton.. 40/- & 21/2'%
) u, Hamburg 40/- & % 1/2'%
l ,. Liverpool 41/3 & 21/2%

!via 

New York. 60/- & 21/2'%
.. SouthamjJton... 60/-& 21/2'%
„ Hamburg 40/-& 21/2'%
.. Liverpool 41/3 & 21/2%

( via New York*, _, 70/- & 21/2 %
r_»io--o nar, J >• Sòuthampton.. 45/-& 21/2%Delagoa Bay •< Hamburg 40/- & 21/2'%

l „ Liverpool  55/-& 21/2%
Port Natal, via Sòuthampton 40/- & 21/2'%

Otero Filhos & Co.
8 Roa General Câmara, Porto Alegre.

8 Rua Riachuelo, Rio Grande

40-42 Rua Voluntários, Pelotas.
ESTABLISHED 1867.

State of Rio Grande do Sul, Brazil, S. A.
Importers, Exporters, General Merchants, and

Manufactures' Agents.

P. O. Address: Caixa No. 137

Telegrmmas : «OTERO.

A PROFITABLE INVESTMENT

iJÉ SAVES

Huwra* B_^Ba !__! ____HI___fl_lll______J _________¦_¦_[
...*.::!!r:t:tú Bl____! !''__j_^B*^Í________F|_i_____Hll_¦_!B_n__________________*___^______________________[

"::-H:T7^^:".SwS~S5_«tij.^*'^iW~"^

* To Delagoa Bay & Beira the freierht must be paid here or m
Hamburg- via Liverpool the freights must be paid here or in Liverpool.

** Oonferences rates, via Marseilles and Genoa or Trieste.

Write for pamphlet W.TVto Patentees and Sole Makers:—-
E. GREEN & SON, LTD., WAKEFIELD, ENGLAND
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ROYAL HOLLAND
LLOYD

SUPERIOR and FAST REGULAR PASSENGER
AND MAIL SERVICE.

HBZT DBPABTÜBE8 OF THE NBW TWIN-
SOBBW STEAMERS

HOLLANDIA, FBISM & ZEELANDIA

FOB EUROPE:

Lisbon, (Leixões) Vigo, Boulogne, Dover.

and Amsterdam.

Date Steamer

18tb June s. s. "Zeelandia '
9th July s. s. "Hollandia"

30th »" s.s. "Fiisia"
20th August s. s. "Zeelandia"
lOth September.... s. s. "Hollandia"

FOR THE RIVER PLATE:

Santos, Montevideo, and Buenos Aires

28rd June  , .. s. s. "Hollandia"
14th July  s. s. "Prisia".

8st August  s. a. "Zeelt-ndia"
25th »  s. s. "Hollandia"
15th September  s. s. "Frizia"

Two Blg Ooean-Flyers now building.

Dlreot Tiokets to Paris and London.

For Passages and other Information apply to

SOCIEDADE ANONYMA MARTINELLI.
29, Rua Primeiro do Março, 29.

For Freight apply to Sr. Campos,

Rua Visconde do Inhaúma, No. 84.

THE BEAZILIAN BEVIEW.

t

THE PACIFIC STEAM MVIGATION CO.

P.S.N.C
...

Royal Mail fast twin screw stea-
mers, with Superior accommodation
for First, Second Third class Pas-
eng-ers.

Fortnightly Sailings:—

TO EUBOPE:

OBIANA 4th Jun.
OBISSA ... 19th »
OBTEGA 2nd July.
OROPESA 17th »
OBITA..... 30th »
ORONSA 14th Aug.

To Hiver Plate, Chile, and Peru:

©RITA. •» 4th Jun.
ORONSA. 17th »
VICTORIA. 2nd July.
OKCOMA 15tb »
ORIANA  aOth »

WIBELESS TELEGBAPHY.

Passenger Tiokets issued througb to London,

New York, Ohile, and Peru.

For ali information apply to—

E. L. EARRISON, Representativo

AVENDIA RIO BRANCO, 53-55.

RIO DE JANEIRO

. - .
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JOHNSON LINE
Regular monthly service between

Scandinavia,
Brazil and the River Plate
Next Departures for Chris-

tiania, Gothenburg, Stockholm
Malmo, and ali other Swedish
and Norwegian Ports:—

FOB EUBOPE.

P. INGEBORQ
ANNIE JOHNSON

4 or 5 June
lst half Jnne

For further information apply to
Luiz Campos, Agent — 84 Vis-
conde Inhaúma.
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NOEDDEUTSCHER 
LLOYD,

BBEMEN.

NEXT DEPARTURESl-

Date. Steamer. Deatination

june 8 Sierr a Bahia, Madeira. Lisbon. Vigo
Cordova Boulogne Bremem.

» 24 Aachen Bahia, Madeira, Lisboa, Lei-
xões Antwerp, Bremen.

I
)
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Passengers and Cargo Aooepted.

Passenger Routes:—

Rio—Lisbon, Vigo, Boulogne, Rotterdam.
Antwerp, Bremen.

Rio—Madeira, Lisbon, Leixões.

For further information apply to:—

HERM, STOLTZ & C, AgentS.
AVENIDA RIO BRANCO, 66-74

¦June 8r<3, 1913.

SOCIÉTÉ GENERALF.
 DE 

Transporta Marítimos á Vapour da Marselllaa
DEPARTUE OF STEAMERS

FOR EUROPE:—
FOitMOZA  1311» June 191»

For Marseilles. Barcelona, and Genoa direut.
Through fares to Paris, lst class ' 

^m
Ditto Ditto 2nd 56ftDitto Ditto 3rd „ ... igfThrough fares to Páris(return),lst.cl. i,i4t
Ditto Ditto 2nd  687Ditto Ditto 3rd 361Marseilles, Genoa, 3rd olass 1178000

Barcelona, 3rd olass 120SO0S

Agents-ANTUNES DOS SANTOS A Oo.
Rio de Janeiro—Av. Rio Branco, 14-16*

S. Paulo—Rua S. Bento. 29.
Santos—Praça da Republica, 33.

PRINCE LINE
Regular Sailings to the United States

Splendid Passenger Service.
DEPARTURES:

FOR NEW YORK:-
SCOTTSIH PRINCE .. # 18th June

FOR NEW OKLKANá:-
IN Dl AN PRINCE  21st

:-ü

AGENTS:—
DAVIDSON, PULLEN & Co.

145 RUA DA QUITANDA 145

R.Rfl.S.P THE ROYAI. MAIL
STEAM PACKET COMPANY

Under Oontraot with the British and
Brazilian Governments for carrying

the Mails.
TABLE OF DEPABTUBES.

Date.

June 6

» 9

11

» 12
» 16

• d 18

» 20

23

Steamer,

«Deseado»..

•Araguaia».

«Arlanza»..

«Pemerara»

•Alcalá»....

"Amazon".

"Desna"...

¦Asturlas...

Destinatlo) .

Lisbon, Vigo, Cherbourg &Southampton.
Santos Montovideo á BnenosAires. -

Bahia, Pernambuco, Madeira»Lisbon, Cherbourg, & 8ou*.thampton. . ;
Santos, & Buenos Aires.
Santos, Montevideo & BuenosAires.
Bahia, Pernambuco, St. Vi-cent, Médéirn, Lisbon, Lei»,xões, Vigó, Cherbourg, «feSouthampton
Lisbon, Vigo A Southampton.
cantos, Montevldeo «Sc BuenosAirts.

Special attention is drawn to the following:-
Holders of First Olass Tiokets, Single or

Return, may break their voyage at any
intermediate ports and proceed by any of fche
PAOIFIO STEAM NAVIGATION or MESSA*
GERIES MARITIMES Oompanys' Steamers.

For Freight, Passages, a.nd other informa-,
tim, apply to:—

Avenida Rio Branco Nos. 53 o 65.
E. L. HARRISON, Representative.

RIO DE JANEIRO.

¦
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June 3id, 1913, SUl?PIiEMENT OF THE BBAZ1LIAN REVIBW. i
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«Mostty Jibout Qoffee
^^cekly Supptement of "TPke Brazaltan Revtew
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¦ 
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by
J. P. WILEMAN.

4;

Bio de Janeiro, June 3rd, 1913.

Saturday, 31st May, was a holiday at New York. At

Havre the market closed for June options at 67 3/4 franes

and at Santos for No. 4 June at 6$350 to 6$400.

Although shipments were not by any means big, bantos,

:in harmony with the weakness in eonsuming markets, seemed

to have lost its backbone and prices declined throughout the

week in the absence of any steadying influence.

The dry rot that seems to have attacked the Santos

market and killed initiative is explained by the tightness of

money, which, however, it is to be hoped will find some

relief in the impending disbursements of from 6,000 to 7,000

contos of réis for coffees tendered a month ago. This pay-

ment was made on Saturday and should help the situation.

Beceipts still continue small and will not reach 150,000

bags for the month, whilst the shipments will bé over
•300,000 bags.

Advices from the interior of the continuation of the
drought and the poorness of the yield in both the pulling
and the picking seem to have no effect whatever on consum-
ing markets, unless it be a negative one.

At New York prices reached the lowest levei since June,
1911, when prices were at about the same levei as now after
having fallen sharply from February to May of that year.

f

The contrast between the success of the S. Paulo loan
and the dismal failure of the last Union issue shows pretty
^learly that investors are not quite so simple as they are sup-

posed to be, but know perfectly well how to discriminate
between candidates for their f avour.

In spite of the enormous underwriters' commission and
ali the prestige brought to bear by the issuing house, this
issue failed, though that of S. Paulo, launched a month be-
fore under far worse market cónditions, was a brilliant sue-
cess, being largely oyer-subscribed.

Thé fact is investors seem to be tired of Brazilian
federal issues, direct or indirect, having come to the con-
clusion that the Union Government has outrun the constable
and must retrench.

Consequently, issues hke those of the Brazil Bailway,
that depend chiefly on guarantees for their dividends, and
even stocks of independent concerns like the Brazilian
Traction Company are ali weaker in sympathy. Only S.
Paulo stocks and shares are firm, guarantéed as they are
in the best form of ali, by the prosperity of the State in

general and of the còffee industry in particular.

The federal loan of £11,000,000 was issued at 97- per
cent of its face value, £5 being payable on application, £15
on allotment, £20 on 15th July, 16th September, and llth
November and the balance of £17 on 16th January, where.as
the whole of the S. Paulo issue was made payable 23rd June,
i.e., in little over 2 months, as against 8 months for the
federal issue.

On the federal issue of £11,000,000, moreover, a bônus
of £2 lOs. was made payable with the first coupon on Ist
October. This loan is said to have been underwritten at 94
per cent. of its face value, so that dedu\#ing the bônus of
2 1/2 per cent. and about 3/4 per cent. for stamp duty and
brokerage, the net rate worked out at about 90 3/4 per cent.
of nominal value.
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Beports have been circulated in London to the effect.
that £1,000,000 in Treasury bills of the S. Paulo munici-
pality would shortly be offered in London for payment of
advances by the Banque Française e Italien to value of
some 10.000:000$ (£667,000) and for urgent public works on
account of â loan of £3,000,000 proposed to be issued later
On, but evidently there must be some misunderstanding. as
the new loan requires previous authorisation by the State
Legislature and promulgation by the President of the State,
Dr. Bodrigues Alves, who is understood to be fundamentally
opposed to the operation. The municipality is, of course,
autonomous to a certain degree, but should it attempt to
launch its treasury bonds abroad without legislative sanction
might find their legality disputed.

As to precisely what amount of independent plantinj*
of Bobustà Còffee there may have been amongst Dutch
planters in Java is difficult to find out, but from careful per-
usai of the reports of most of the British rubber-cum-coffee
planting concerns in Malaya, Sumatra, and Java, it would
appear that as a rule interplanting of coffeè with rubber has
been proved an unmixed success and, in fact, a great deal
of the còffee trees have been already rooted up. In few of
the reports, indeed, is there any allusion to còffee planting
or the yield of còffee trees at ali, from which it would be
gathered that, còffee cannot so far have assumed much im-
portance. The report of the «Java Pará Company» is, how-
ever, more detailed. On this estate, runs the report, 696
tons of còffee were sold last year at prices equivalent to the
sterling yield of 300,000 lbs of rubber.. This còffee was
derived from 750 acres (524 hectares) planted with Bobusta.
There are on the same estate 1,311 acres more (916 hectares)
planted with Bobusta not yet come to matuÇfef. The bear-
ing trees yielded 11 piculs (677 kilos) per acre; 225 acres
more being expected to come into produetion this year.
The average price realised was £3 lOs. per picul (£3 8s. 3d.
per bag), whilst the current crop was ali sold ahead at
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£3 15s. per picul, i.e., 5s. more than last year and 12s. more
than current priees! When ali the Robusta coffee is in
full bearihg produetion should amoünt to 20,000 piculs
(20,507 bags). A contract was entered into for plantation
of another 700 acres with Robusta without any cost to this
company beyond making over to the contractors the coffee
gathered during the period requisite to bring the new rubber
to maturity.

The decision of the Supreme Court of the United tSates
decides once and for ali the legality of the proceedings in-
stituted by the Attorney General against the so-called
«Coffee Trust» and cuts the ground from under the feet of
certain Congressmen who, like Mr. Norris, would still keep
the bali a-rolling if they could.

.*:"'¦¦. 
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Indirectly, of-eourse, the coffee valorisation suit did
help to depress priees and so seemed to jüstify the proceed-
ings of roasters backed by Senator Norris. But; in reality,
what sent priees tumbling was not the accession of 900,000
bags to available supplies, but the tig;htness of money ali the
world over and particularly in Brazií, that commenced with
the war in the East and prevented owners from holding their
coffee and obliged them to liquidate at almost any price.

What with mpnetary stringency, more or less forced
sale of valorisation stocks on a larger scale than intended,
and exaggerated estimates of the coming crop, the moment
for the «bear» onslaught was ably chosen, nor does there
seem much likelihood of a lasting reaction until either money
gets cheaper or some evidence is forthcoming that supply
will fail to satisfy demand.
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SflPlPUülu Ê FlDlÉ iliiÉi Franco - BrasiliennB
4té

Succs: of NATHAN & 00,

0» fr&MXm®

RUA DE S. BENTO 43 e 45
Caixa do Correio (P. 0. Box) K.

Telegraphic Address: "LUPTON"

*

«I

Rua Quinze de Novembro 13
Caixa do Correio (P. 0. Box) 147,

Telegraphic Address: "WYSARD"

Importers, Exporters and General Merchants
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flailmay fllatepial, flgficaltapal and Industrial JJaehinepy - General Jlardaiare, Gas and (Oater
Pipes and Fittings — Iron, Steel, Copper, and Other Metals.

Cement, Belting, Paints, Calcium^Carbide.
SOLE REPRESENTATIVE IN THE STATE OF SÃO PAULO* OF

THE STANDARD OIL COs, (Lubricating Department), NEW-YORK.

u*s B+quosttdCataXog ¦ ¦. ''V

Open to accept sole Agencies in the State of São Paulo
HBAD OFFICE I PARIS, Ü CUNHAI kL
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The BRAHMA BREWERY
peeommends t!

its most famoos Bíands, the best Bee*s existing*
TEUT0NÍA, 1;

BRAHMA, [
BOCK-ALE,

BRAHMA-BOCK,
BAHMA-PORTER, BRAHMINA.

DRAFT BEER. The delicious celebrated BRAHMA -CHOPPÜ!
t

For Orders apply to:

COMPANHIA CERVEJARIA RRAHMA
|

RIO DE JANEIRO

SANTOS :

PRAÇA TELLES N. 10

Hi

H4

AGENCIES :
S. PAULO :

Ricardo Naschold & Co.
RUA WASHINGTON N. 31

Ni EXPORT:
Emil Schmidt & Co.

RIO DE JANEIRO — CAIXA N. 1083
m

THE SÃO PAULO TRAMWAY, LIGHT AND POWER COMPANY LIMITED
HLIOAO OIT1TICEJ, TORONTO, CANADA-NEW YORK OFFICE, 113 BFtOAOWAY.

SAO PAULO, PRAÇA ANTÔNIO PRADO No. 1 - RIO DE JANEIRO, 76 AVENIDA CENTRAL
The city of São Paulo, which is the capital of the State of São Paulo, Brazil, is situated in

the valley of the Tietê River, 800 metres above the sea levei and 35 miles from Santos, the sea port
of this State. The climate is delightful throughout the year, resembling very closely that of Southern
Califórnia. São Paulo is a city of 300,000 inhabitants and may éasily be seen by travellers touching at
the ports of Santos or Rio de Janeiro, the journey from Santos to São Paulo by railway taking 2 hours
and from Rio to São Paulo 12 hours. On account of the natural resources of the State of São Paulo
and owing to its peculiar location, the City of São Paulo is one of the most important commercial
centers in South America.

THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD.
operates ali the tramway lines in São Paulo and supplies ali the electric light and power. Electricity is
developed hydraulically, utilizing the falls of the Tietê River, some 35 kilometres below the city,
12,000 H. P. is developed there at present and works are now in progress for a large increase to the
plant to enable the Company to meet the constantly increasing demand for power. Four distinct circuits
on two separate steel pole lines convey the current from the Power House to the Substation in São Paulo
where the current is converted for tramway, light and power uses. The Company operates 125 kilometres
of track, covering the entire city. The population of the city being largely ltalian, good labor is readily
obtained. This and the cheap rates for power is causing many new manufactoríes to be built.

Information concerning the resources of the country and that relative to the establishment of
new industries, prices for power etc. can be obtained by application to any of the ofnces of the Company.

iR/Eir^iiiTGKroisr t^ 1WRITBB
The latest models of the REMINGTON TYPEWR1TER offer visible writlng and other important Innovatlone, without

eacrificing the famoue forged steel type-bar with type-bar hanger.
and other principies of construction which have made the Remlngton known for years as the most durablo of typewrlters.

The N. 11 Remington-Wahl machlne Is the only typewriter whloh writes and
adds or subtracts at the same time and by simply touching the keys. It Is th» only machlne possessing a kty-set decimal

tabulator. We shall be pleased to show you this leader of modern
writlng machlnes at your office or at our atores, 125, Rua Ouvidor, Rio de Janeiro and 19. Rua Direita 8ao Paula.

CHÁS H. PRATT,
General Agenf for Brazil.
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