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WIERICAN LEGATION.—157, Rua das Larangeiras.

CHARLES D. TRAlL,
Charge d' Afifaires.

IIRITISH LEGATION.—Travessa de D. Manoel, No. 8.

H. G. MACDONELL,
Minister.

AMERICAN CONSULATE GENERAL—NV 43 Rua.do

Ouvidor. H. CLAY ARMSTRONG,
Cônsul General.

IIRITÍSH CONSULATE GENERAL.—NV 8, Travessa

de O. Manoel. GEORGE THORNE RICKETTS,
Cônsul General.

üteftiral pivcctovij

Church Directory
CHRIST CHURCH.— Rua do Evaristo da Veiga. Divine

Service every Sunday at n a.m. and 011 the 2iid and ftl»
Sundays in each month at 7.30 p 111. Holy Coniinnnion
on the first Sunday in each month at eleven, and 011 the
Great Festivais at nine, in the morning. Holy Haptism
every Sunday after the morning Service.

N. B.—AU nottces should be sent to the Clerk.

KREDÈRICk YOUNG, M. A.,Chaplain.
• is7 Rua das Larangeiras.

AI.BEKT ALLEN., Clerk. No. 6, Rua Humaytà

UETHOmSTEPISCOPALCHUKÇH-LargodoCattete.
English services: Sunday School at toa.ni; preaching at
11:30 a. 111. 011 Sundays, nnd at 7:30 p.m. on Fndays.

H. C. TUCKER, Pastor.

Poringiiese services: Sunday School 10 a.m., preaching
7.30p.m. Sundays; piayer-meeting,7 30p.n1. Wednesdays,

, J. L. KENNEDY, Pastor.

Residence: Rua Senador Corrêa, B 1.

PRESUYTERÍ AN CHURCH.-NV15 Travessa da Barreira.
Services in Portuguese at 11 o'clock, a. m.,and 7 o clock,

p. m., Sundays; and at 7 o*clock p. m., 1 hursdays.

BAPT1ST CHURCH.-Rtta do Conde d'Ku^ No. 121.
Services in Portuguese every Sunday at 11 o clock, a.m.
and 7.30 o'clock, p.m: and every Wednesday at 7 30
o'clock p.m. Suiulay School at 10 o clock, a.m. hiiglish

,, ^ote otyJtwst 17 P.m,| and, wUu a$]S"fe£
eách montfir f-. H. SOPEK, F.iSl»..-« <

IGREJA EVANGÉLICA FLUMINENSE -No. 1'7'j, Rua

de S. Joaqniin. Services in Portuguese at 10 ocock,
a.in., and 6 o*clock, p.m., every Sunday: and at 7 o clock.

p.m., every Wednesday. Sunday school at 4:30, p.m.

RIO SEAMENS' MISSION AND READING ROOM.-
Open daily. No. 8o Rua da Misericórdia. Divine Service
on Sundays and Wednesdays at 7 p.m. Sailors free and
easy on Ttiesday Evenings at 7 P-">- Gifts of papers,
books, left oflf clothing, ele, may. be sent to the above

address, or the Missionary will gladly cali tor them,

THOMAS HOOPER, Missionary.

RKITISI1 AND FOREIGN BIBLE SOCIETY—Depoiat
No. 71, Rua Sele de Setembro, Rio de Janeiro.

BRITISH BENEVOLENT SOCIETY-Subscriptions are

earnestly solicited. Communications should be addressed

»o the Hon. Secretary-D. Roberts, Caixa do Correio, 75-

Dr. Custodio dos Santos, Surgeon and Physician*
Residence: Rua do Haddock Lobo, No. 70. Office Rua do
Rosário, No. 131, from 1 to 3 p.m.

Dr. W. J. Fairbairn ; ¦ M. D. Edin; Surgeon and
Physician. Office: Rua de S. Pedro, No. 21; from 11 to
1 p.m. and 4 to 4:30 p.m. Residence: N. 130 Rua de S.
Clemente, Botafogo, Med. Director of EquitableLifeIns.Co.
of N. York.

' 
fRAVELLERS f)lRECT0RY

RAILWAYS.
DOM 1'liDRO ll.-Throiigii Kxpress: Train le.ives Kio

it ti. iii : and is divided at Belém into Central, and S. Paulo

branch: foruer arrivcs at Barra do Piral.y «¥». Mt« 
Ç.«™

o« and Lafayette (terminus) at 5:30 p.m: latter arnves at

tt"t 7:40 a m. and Cachoeira, where passengers for S.

Paub mi^change. at „:« *«* 
^S™ T-^

it o-ro am. lirrvng at Porto Novo .Ia Cunha at 11.30.

S.S2L.J «rains leave Lajayite at 7:30 
f.^jgJSS

(S. Paulobranchl 1.10 p.m: *Y"^™ 
.i^fiiam

3.07: arrive at Barra at 5:10 and 5:15 P-'"- »««j R,° at 8 '' m*

limited Eepress, leaves Rio at 7 •» '"» • r<rri.ves at ,?arriJ

,tióTs Entre Rios ,12:23 and Maria...... Proop.o (terminus
•afrs8p.ni S. Paulo iraneli leaves Barra at .1:30 nntl anives

SS at 6:2, Am, From Entre Rios ira... leaves al
• 

,5 ,» ., and arrivef^Pono Novo a. 6.05. 1^»"^

irai., le-wes Marianno Pfccopioat 5:50 a 111 Cachoeira O.45

à'íd Porto Novo 6:30, arriving al Barra at 1:25 and i:37 P-'«.

rèach Rio 1115:10 P ¦»

.fived Trains, leave Rio at 8:35. ami 9:^0 a.m 3:45 and

5 pm"fi.st goes to Entre Rios arriving «803 p.m; se.,..,

aS,.3Third ío Barra arriving - ¦ ** <»»' •-« » »' ""'

third to Belém arriving at 7:
Riosat 4.30 a.m. arriving a
leave Barra at 4 and s»» a
1:15 p.m. and leave Belém

9:10 a-m. and 3*-55 p.m. and
bowuwiird, trains leave F.nire
«a 9:17 and Ri» at 3:20 p.m:

-Parriving in Ri" at 9:15. a.m. and
'5:10 

a.m. arriving in Rio 1117:5».

Nijrht sendee : Traiu leaves Rio at .0 p .... every Fnday,

arrivfi at Ba ra at .2:30 and Porto Novo at 5 «• 
%l)°Z"

W8train leaves Porto Novo at «0:5o .»• »«• every Monda»

ariiviiig at Barra at 3:15 and Rio at 50° -'¦ "'

ò* PA VLO A Nl) RIO.-Vn\n leaves Cachoeira al .2 m.

arriving at S. Paulo at 6:... |» m. DoiymvarJ iram, leav« V

Paulo at 6;45 a.m. and arnves ^Cachbetyi 
««3.46 p.m-

where passenge.* change to the D. Pedro II line.

CiNTÁC.Ál LOR A*.—Leaves Nitherohy (Sant'Anna)
6;£a ,»: aaiííg at Nova Friburgb .0=35: 

^™J'X
pertr*mwáy from Cam*g»Uo> .2:48 and Maciço ..48 u.£.

Return trai» leaves Macueo 10:05. C«ntaro ¦ 1:06 wiA^So«

Fribiiruo 1:08 p. m., arriving at Nitherohy 5:0". P- "•

l fcSblml r«,»,Pbeiweei. Rio and S»nfAhna,connect...gw.«h
trains.

CORCOY4DO R. ff.-Traias leave the Station at Cos.ne

Ve2fSl..gd«s, a, 6 8 .0, -^^"Vm 
and

6 p. m. on Sundays and holidays: and at 8 and 12 a. m. ann

at 4;ao amlSiso p. m. 011 week-days.

PETtOPOLIS STE A MERS and R. R. -Steamers leave

iSSit;.;.! m. f«* day, and „.<*. Sm.da^

,..d holidays. Rei imillg. ÚMã cave ,,ejroH.*^%t£d
«eek ilmyü a,..l 4 P «~ S"'"iav; A" 'p 

. . 
"li-, 

u 7*
U.in:«>nun/ 12 «í downu-.trd (f.o... Petrópolis) ia. .3

p. m., «cek d.ys üi.ly.

.Hotels.
FREITAS' HOTEL

186 RUA DO CATTEIE
J. F.. FREITAS, Proprietor

Keceiuly enlarged and refitted.

H OTEL BRAGANÇA
PETRÓPOLIS. ^

ANTONIO PEREIRA CAMPOS, Proprietor.
The oldest and best known hotel in Petrópolis. Centrally

siiuated and specially adapted lor transient visitors,

/BRANDE HOTEL ORLEANS

PETRÓPOLIS.
ANTONIO PEREIRA CAMPOS, Proprietor.

A new and elegantly furnished hotel, charmingly situated,
and provided with every convenience, 'l'he largest establish-
ment of the kind in Petrópolis. Specially adapted for
summer visitors.

TTOTEL DO GRÃO-PARÁ.
PETRÓPOLIS.

Nó. ço, RUA DO IMPERADOR.
(In front of the Imperial Palace)

GEORGE BERESFORD, Proprietor,

TJQTEL LEUENROTH.
NOVA FRIBURGO,

(Province of Rio de Janeiro)

CARL ENGHRT, Proprietor.
This first class Hotel, established 40 years ago, opposite lhe

railway station, with fine gardens and excellent cold baihs,
the healthy and favorite summer residence of the nobility
and gentry ofthe Capital ofthe Empire.is magnificently situated
3000 feet above tlie sea-level, at 35a hours distance from the
city and port of Rio de Janeiro. AH principal languages
spoken. Information furnished liy Messrs. Alves Nogueira
& Dalziel, Rua d'Ouvidor 46. Rio de Janeiro.

\J\UA RICHMOND
^ RUA BRAGANÇA, No. 6.

PETRÓPOLIS.
This first class establishment is fitted up with every regard

to comfort, and equals the best holels of other countries, as to
accoiiimodalioíi and table. Especially desirous of aiiracting
lhe custom of families and respectabíe persons, the service,
table, wines, ele, are ali ofthe very best description lhe
wines are imported direct. For further ititormatioii apply al
No. 74, Rua i"dc Março, ist floor.

PALMEIRAS.
(DOM PEDRO II RAILWAY)

On lhe 25lh inst. will be opened a new

HOTEL-SANITARIUM
wilh good accommodations for families, baths, ele. Four

trains up and down daily, and return tickets for eight days.

Apply for imfornintion to

Mrs. Wiu.ia.ms. Prop.ielrcs,
Palmeiras,

or to Messrs Ckasiii.kv & Co.
.jfi.n 67, Rua do Ouvidor.

Suéincss Annouiiccmcnts.

G I-. UASSF/r & CO.
No. 5, Rua Fresca.

Shih Chaiidters and Com mission Merchants.
IJ>e Sc..tt's and Watkins cotles.

Cable address: "Basset." P- % »*«>* 39'.

c. T. D WINA L.

34 RUA DA QUITANDA
Dealer in

ge-w"±:cLg Macliiiies,
¦id »\\ srticles peii^ining t<> thei» me

AUo materiais furligl.u.iug coi.ductoia

WILSON, SONS & CO,
(LIMITED)

2, PRAÇA DAS MARINIIA.S,
RIO DE JANEIRO.

AGENTS OP TIIK

Pacific Steam Navigation Company,
United States & Brazil Mail S.S. Co.,

6'c. &c.
and the

Commercial Union (Fire &' Marine)
Asstirance Co., Limited.

Coal.—Wilson, Sons & Co. (Limited) have depois at St-
Vincent, (Cape Verde) and Montevideo, and at lhe chief
Brazil Porls; and, amongothers, supply coal under contract,
to:

Tlie Imperial Brazilian Government;
ller Briiannic Majesly's Govemment;

TlieTransatlantic Steamship Companies;
The New Zealand Shipping Companies;

&c.

Insurance.—Fire & Marine Insiirauceseflecled ai niodei.
nte rates.

Bo ii dod Wareliouses on the Island Mocangiiô Pe-

queiio for the storage of Mercliandise in transit.
Tug Bon Ix always ready for service,

John L. Bisset,
Manager.

Establishnients: Wilson, Sons & Co.. (Limited),
London,St. Vincent, (Cape Verde) Rio, Bahia, Pernambuco,
Parahyba do Norle, Santos, Montevideo and Buenos Ayres.

I OHN MILLER & C.

ht^porters and Commission M-erchants.
Santos mui SÂo Paui.o.

TRAPICHE VAPOR.

Receives Goods in bond according to Table No. 7 of
lhe uístoin house regulations.

Rua da Gamboa A?o. io & 12.
Tele.phone Cali, No. )Ç.

w R. CASSELS & Co.
. 13 Rua Primeiro de Março,

RIO DE JANEIRO,
and

CASSEIS, KING & Co.
.91 Calle Maipu,

BUENOS AYRES.

[mporters and Agents for Manufacturers.
Fiirther Agencies, suitable to their lines of business—1 lard.

wi.re, Domestic goods, Speuialúes, ele, ele. — are respectllllly
solicited.

w KNCKSÍ.AU (JÜIMAKÃI-.S \ Co.

WINE MERCHANTS.
Importe rs of

0|»iil», Domo and Lisbon wines ol lhe heil i|iiulilie»
in lioiiles.iiiiicasks, and ui.de. lhe private nwúks ol ilie house

Sole Agents fór
A. I/I.IM» GoNSAI.VKS,

Expoiler of Madeira Wines ;
G. 1'nKi.i hk & Co Bordeaux,

Exporler of Bo.dea.iK Win»;

K. Kksiv K|aktin&Co.,
Expoiler of Cognac

Dealers in
UmK.n.Jy, Kliineainil Mosel wines, Sherries. Cliam-ingiic*

l «Kiiacs and I .imie.it» of lhe best bi.ii.ds.

R
Qkua da .Alfândega, 8).

UBBER HAND STAMPS
and

Metal-Bodied Rubber Type.
S. T. 1.0NGSXRKTII,

No. 67, Rua do Ouvidor.

Caixa »u Contio No. yoó- Kio dc Ja.ic.io

AMERICAN
Bank Note Company,

* 78 TO 86 TRINITY PLACE,
NEW YORK.

Buslnet* Fonndtd 1795.
Iaeorporsted uud«r Un of SUte oí New Yark, 18&8.

UeorgsnlEed 1879.
Engravers and Printers op

BONDS, POSTAGE & REVENUE STAMPS,
LEOAL TENDER'AND NATIONAL BANK
NOTES ofthe UNITED STATES; and for
Foreign Covemmente.

• ENGRAVING AND PRINTING,
BANK NOTES, BIIARE CEttTIFICATES, BONDS
rOH «OVEttNMENTS ANO COHPOKATION8,
DRAFT8, OHEOKS, BILLS OF EXCHANOE,
STAMPS, acc, In the flnert »nd moat srüitlo *tyl*

FKOH STEEL PLATE8,
With SFKCIAt. BAFKfllIAHDS to PllKVKNT COtnrTERFBITING.

Special impero mMuflul...rwl axelailvaljr Air
n»e of th* Coupuif.

8AFETY C0L0R8. 8AFETY PAPERS.
Work Exeeutcd In Flreproof Building*.

UTHOÚMPHIO MD VtPE PRINTINQ.
BAILWAY TICKETS OF IMPKOVED STYMtS.

Show Card*, Lubels, Oalendara.
BLANK B00K3OF EVERY DE8CRIPTI0N

ALBERT 6. GOODALL, President.
VIClí-PRESIDENTS :

J. MACDONOUGH, ¦ A. D. SHEPARD,
W. M. SMILLIE. TOURO ROBERTSON.

THEO. H. FREELAND, Secfy and Treu.

ALDWIN LOCOMOTIVE
WORKS,

PH/LA DELPHI A, PENN.
(Established, 1831)

BUKNHAM.PAKKY, W1I.I.1AMS&CO.,
Pi-opiietoiá,

These locomotive engines are adapled to every variety of ser
vice, and are built accuratelj; 10 standard gauges and templaies
Like parts of difterent engines ol same class perfectly il.ter
changeable.

PaH8eH(ier and hWmhl 1,oüomoIUm, Mine, Lomnnv.
tivcH, Narrow Gamie T.ocomolirm. Steam Streri Cars
«/(!., «ifo.

1 •'.' A11 work thoroughly guaranteed,
llluslraled.calalogue liunished 011 application ot custodieis.

Sole Agents in Piazil:
Norton, Megaw ã>* Co.

No. 82, Rua /° de Março.
Rio de Janeiro

NOBEI/S 
EXPLOSIVES Co.
LIMITED.

Blasting Gelatine and Dynamite
In cases of 50 lbs. ea., nett weight

Also patent Detnnator caps and BickforcPs palen
use. Por further informaiion and price, apply to the

Agcnls for llrn/.il :

Wilson, ttitchie ã* Co.
No. 25, Rua Thcophilo Ollóni

Rio de Janeiro.

ESTABLISHED 1847.

A. WHITNEY & SONS.
PHILADELPHIA, PENN., U. S. A.

Chilled CAST WHEELS for RAILWAYS,
TRAMWAYS atui MINE ROADS,

WIIKKISIN K0I10II, IIOUKII, OR l-TI TKI) ON AXI.KS.

THE MARLAN & IIOLLINGS-
WORTH Co.

Wiliuington, Delaware, U. S. A.
Manufacturers ofall kinds of Railway Passenger and Cargo

Cars. for broad and narrow gauge roads.
Orders prompily and careful ly executed.

Norton, Megaw &. Co., Agents.
No. 8j> Rua i° tle Março.

Steam Launches & Tugs
Nova Empreza de Bonds Marítimos d vapor. For the

transport ojpassengers &* luggnge
011 board Steamers Also towãge 0/ Vessels.

K.» iof.iiin.itiiiii at lhe oflice ofthe Company, No. 6, Praça
?8 dc Setembro, (antigo Kirgo da Prainnajl, 1'elephone 435,
wilh Snr. Valente 011 thc Cães Novo do l^trgo do Paço.

or with
Swanwick & Gordon,

39, Rua General Câmara. Telephone No. 427

JOHN H. BELLAMY & Co.
IMPOR PERS AND COMMISSION

MERCHANTS.

88, Rua 1." de Março,
RIO DE JANEIRO

\
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The Rio News
PUBLISHED TRmONUlLY

for lhe mail packets ofthèjlh, /jthandafth
of the mdftth.

A. J. f.AMOUREUX, Edito ran d Proprietor.

Contains a sum mary of news and a review of Brazilian aflairs
a list of tlie ãrrivals and departures of foreign vessels, the com.
mercial report and price current ofthe market, tables o f stock
quotations and sales, a table of treights and charters, a sum-
mary of the daily coffee reports from the Associação Com-
mercial, and ali other information necessary to a correct
judgment on Brazilian trade.

(Cash invariably in advance)
Subscription : 20^000 per annum for Brazil,

$10.00 or £2 (ot abroad.
SINGLE COPIES : 600 reis; for sale at the office

of publication, or at the English Book Store, No. 67 Kua do
Ouvidor.

AH subscriptions should rim with the calendar year.
EDITORIAL AND PUBLICATION OFFICES:-

79, Rua Sete de Setembro.

Subscription and adverti.sement accounts will be reeeived by

George II Phei.ps, Esq.
154 Nassau Street, Nbw York.

Messrs. STREET & Co.
30 Cornhill, London E. C.

Messrs. Bates, Hendy & Co.
37 Walbrook, London, E. C.

Messrs. John Mn.i.ER & Co.,
São Paulo and Santos.t. ..'¦'

Rio de Janeiro, March 15Ü1, 1887.

On the 8th inst. the physicians of the
Court declared that as H. M. the Emperor
was frankly convalescent no further bul-
letin# would be issued/ We are most
sincerely happy to notice the recovery of
the ruler of this country from his indisposi-
tion, and ofFer our hearty congratulations
upon this recovery. Unfortunately sus-
pected of unfriendly sentiments towards
Brazil, and we may add most unjustly, we
have nevertheless no hèsitation in declaring
that our greatest sympathies were engaged
in the course of H. M's. malady. How-
ever individual opinions may vary as to the
political importance exercized by the Em-
peror, his domestic character is such as
commands the respect and admiration of
ali dwellers in his domjnions, and the un-
fortunate illness from which he has so
happily escaped was a matter of serious
interest to aU, foreigners and natives indis-
criminately. We may be permitted 10 oflfer
our hope, that H. M. will be spared for
many years to the country for the advance-
ment of which he has done much, and also
our congratulations to H. M. the Em press
upon the re-establishment of the health of
her cherished consort, and upon her com-
pletion of another year òf her universally
respected and admired life.

this affair is simply ludicrous. If the major
whose disinterestedness led him to believe
that folks in Rio were thirsting for news
from Cuyabá, and any inconvenience to
which he might personally be xsubjected
was therefore as nothing, clandestinely passed
the sanitary cordon, and arrived at S. Paulo,
the mischief was done. If cholera was the
compagnon de voyage of Major Fleury and
his mails, the S. Paulo people are infected,
and a sanitary cordon should be at once
drawn around them, and if this is not done,
the infection may at any moment appear in
Rio. The absurdity of attempting to con-
fine an epidemic by a line of soldiers is so
evident, that it must be a source òf amuse-
ment to any one seriously regaráing the
question. That such a cordon caíji be and
is forced with impunity has been proved by
Major Fleury and his mails, and?there is
little doubt that the cordon bètWeen the
empire and Uruguay has also been a mere
farce. On humanitarian grounds more-
over such an idea is reprehensibíe. The
very idea of shutting up healthy people in
an infected district is repugnant, and only
defensible on the grounds of cowaVdice, or
as a tacit confession that the country impôs-
ing such restrictions is in so unsatisfactory a
sanitary condition, that a spark may cause
such a conflagration as would horrity the
world. Brazil has not kept out cholera by
its cordons; Providence has not ye^ seen fit
to punish the innocent for the faults of the
guilty, but it may so decide atany moment,
when cordons will not prevent a calamity.

The absolute uselessness of our sanitary
cordons has been recently made patent to
ali. On the 20th January Major Fleury,
the administrator of the Matto Grosso post
ofliçe left Cuyabá with mails, part of which
were destined for this city. Cholera offi-
cially declared itself at Cuyabá on 6th
February and the usual isolation and
cordons are supposed to have been estab-
lished to eiiclose the áiling or healthy
Matto Grosso people within their limits, but
tlie major appears to be a man, to whom
sanitary cordons are as chains of straw, for
the first news heard of him and his mails
«as from S. Paulo, where he scared the
Paulistas into conniption fits and was
promptly arrested by the police authorities.
Major Fleury was isolated, disinfected and a
sanitary cordon drawn around him and his
mails, but the major did not yet despair.
Again he escaped the sanitary toils and
appeared, with his mails, at Santos where
he embarked on board the Mondego and
with his mails was landed at the lazaretto to
be rigorously disinfected. The daily presstaking the matter up, an ofiicial explana-
tion is given of the question in the Diário
Offieial of the gth, and it would appear,
that Major Fleury is likely to have a dis-
agreeable time of it. Now. tlie whole of

A recent aviso of the minister !of agri-
culture asking for information from the
provincial presidenls regarding thej present
conditions of the mining industry in their
respective provinces is interpreted by our
colleagues of the daily press as itfdieàting
an inléntion on the part of the government
of bringing out the long expected, mining
regulations. We have very little feith in
the practical value of the information and
suggestions which the minister will obtain
by this means, but sincerely hope that if will
be suflicient to convince him that a general
law on the subject is a necessary preliminary
to a regulation. One of the most singular
economic phenomena in this countíy of
economic anomalies was the almost itter
collapse of mining as soon as a compeiitor
appeared in the field in which, jup tò a
certain time, Brazil enjoyed a virtual min-
opoly. From being the principal gold aid
diamond producing country, prior to the
discovery of gold in Califórnia and Austrália
and of diamonds in South África, Brazil has
almost çéased tobe regarded as a producer oi
gold and diamonds. That very little atten-
tion was paid to the . subject of mining
lègislation during the troublesome politicaltimes of the establishment of the empire is
not surprizing, but after thal time one would
naturally expect that some lègislation on
what was one ofthe principal wealth produc-ing industries ofthe country, would have been
found necessary. In the collectioii of the
laws of the empire are to be found two acts
relating especially to diamond mining (thelatest bearing the date ol 1845) under which
that branch of the industry inAiritained
itself tolerably sttisfactorily until the African
discoveries brought about a fali oj priceswhich is rapidly extinguishing Brazilian min-
ing. As regards gold mining there are five
brief references, iu laws, relating mainly to
other subjects, and these treat almost. exclu-
sively of taxes. The most important is a
clause authorizing the government to draw
up a mining regulation, which passed in
1867 is inoperative up to the present day 1
On its part the executive branch xof the
government has shown the same indifference,
Iimiting its action to the granting of some
hundreds of concessions with conditions
dictated by the caprice of the moment,

and in general as prejudicial to the true
interests of the industry as could ppstfbly
be imagined. In this enumeration weí;were
near overlooking the famous Cayapò conces-
sion, granting to a single individual ex-
clusive mining rights over a territory 100
leagues square, and. which was passed as
a huge legislative joke on a man considered
by a majority of the legislators as non
compôs mentis. It is true thât various
ministers have expressed an intention of
putting an end to this disgraceful state
of affairs and have had ídrafts of laws, or
regulations prepared, but nothing ever
came of these feeble efforts and, judging
from some of these drafts that we have seen,
it isi perhaps a matter of congratulation that
it Was so. It is to be hopèd that Sr.
Prado will follow up his good intentions
with more zeal than his predecessors have
done, and devote suflicient study to this
difficult subject to produce a good and
efficient law. From his treatment of the
question of public lands in the bili now
pending in the senate, it may be expected
that he will have the courage and good
sense to break loose from manv of the
bureaucratic ideas that have obtained in his
department for many years and introduce
radical reforms. Should he sueceed in paas-
ing a good land and mining law, his ai-
ministration will have been marked by{t
least two measures of capital and far-reac
ing importance.

Although we may be aceused of raising
a question with the intention of demolishiní
it, we venture to continue our criticismi
on the apparent balance due Brazil on its
international trade. That no such balance
could have been due the empire, as appears
from the figures published in our last issue,
is to the merest looker-on evident, for were
the contrary the case, the foreign loans
negotiated since 1875 would have been un-
necessary. Let us therefore be permitted to
examine into the destination of these 300,-
000,000$ which is apparently the balance
on the foreign trade of Brazil. We take it
that the offieial value of imports is based oh
invoice value; that is, duties do not enter
into the offieial estimates of this trade. As
the consumer has to pay these duties how-
ever, it is apparent that he has had to
produce something to meet this additional
charge, and the same reasoning obliges us
to add export duties to the offieial vaíue of
exports, for these are added to the offieial
value of our produce and increase the
exchangeable value in the same proportion.
We are probably quite within the mark if
we take 25 per cent. as a basis for estimat-
ing import and 7 per cent. as an estimate
for export duties. With these additions the
foreign trade of Brazil would stand about as
Sullows :
Imports from 1874-75 to

Afd25%  382,905,000$

increased to 152,958,000$, of which the
finance department. disbursed 61,468,000$
and agriculture 43,259,000$. Such flagrant
dissipation of the resources pf the country
have attracted so little attention that no
wonder can be expressed that statesmen
here continue on the the road to bank-
ruptey, while uttering pleasant platitudes
regarding the resources of Brazil. Had not
nature been so prodigal in dowering Brazil,
her rulers would long ago have reduced her
to wretchedness, and we say wretchedness,
for the country has been reduced to men-
dicacy, as the constant appeals to London
for loans clearly shows. And now what has
Brazil to show for the amount furnished by
her foreign trade and the foreign loans made
since 1875? A couple ot ironclads, the
most expensive system of railways ever pos-
sessed by any state and a water supply that
is not completed, and possibly never will
be ! Fortunately it would appear that the
empire had reached the limit of its credit.
London will not be over-anxious to afford
new facilities for childish extravagancies,
and the rulers of Brazil will be obliged to
look to the resources of the country and
combine these .resources with the pròposed
expenses. We have shown again and again
that Brazil possesses resources, and prove
by our figures that were not the country
immensly endowed by nature, she would
have been more than ruined. And if a
man can be found to remedy, ere it be too
late, the errors of the past, there is perhaps
still time to avoid the crash that to us
appears annually more and more appro-
ximate. We trust we may be mistaken,ibut
we certainly see little to be hopeful for in
the near future of the country.

1,914,524,000$
Exports.. 1,832,647,000$
Add7%. 128,285,000$ 1,960,932,000$

Balance in favor of Brazil.. 46,408,000$
and this sum is no doubt very near correct.
Eveh this is a handsome result for the
empire, dependent as it is upon cofTee and
rubber for the settlement of its foreign
balances, both of which articles during the
period under review have suffered violem
fluctuations, and until very recently were
lower, as to price, in consuming markets
than for many years* previously. As to
what has become of this balance a rapiu
«rlance at offieial figures will clearly show.
In 1874-75 the total expenditure of the
empire was 125,855,000$, of which 44,.
046,060$ was charged to the department ol
finance and 26.518,000$ to that of agri-
cuhure : in 1882-83 »he expenditure had

t

An article wè translate from the Jornal
do Commetcio, published in another column,
is worthy of attention. The doyen ofthe
Rio press is generally well informed as to
matters in the department of agriculture,
and his remarks on the railway policy of the
government are therefore to be considered
of even more weight, than that universally
conceeded to editorial remarks ofthe Jornal,
That the government railways have been.a
perennial source of profit to some one is
evident, but that they are a constant drain
on the resources of the tax-payer is no less
evident, and almost any change tending to
limit the ceaseless demands on the Treasury
would be a relief. The minister of agri-
culture will most probably publish in his
coming relatório the report of Sr. Coutinho,
who was appointed to examine into this
question of railways, and who we have
heard, is deservedly severe on some matters
to which his attention had been attracted.
Pending some offieial document on the waste
and extravagance recognized as attending
these government railways, we may only
refer to the resignation expressed by the
Jornal, when concluding that as so much
has been spent, it is justjs well to spend
so much more and finis^e railways, by
which, at ali events, the sSiries ofa certain
number of employés will be saved, and even'
if the railway produces a loss, that this loss
is inevitable and may mwell beencountered
to-morrow, as next y$. There has never
perhaps been so curious an excuse produced
for the expenditure of money, that will
undoubtedly bring the Treasury into the
market again as a borrower. The railways
are to be completed to save the expense of
the persons now employed in construeting
them I No profit is to be expected; the
traffic is to leave a déficit, which déficit is

j 
to be added to the interest on the sums in-

| vested, or sunk, in the enterprise, and this
1 is the confession of the semi-official Braz-

ilian journal regarding government railways!
: It is true there is one gleam of light . Re-

ceipts and expenses are n«»t exponents 01
what railways do for the ciuntry; bu* the

i
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facility of communication, improved tran-
sportation and the opening-up óf new fields
for produetive industry should ali be con-
sidered. We agree that these should ali be
considered; but il pàck-animals can suecess-
fully compete with government raiíways,
and the raiíways are opening new fields in
the northern provinces while ali the im-
migration is being attracted to tbe central
and southern provinces, we fail to see hoW,
the empire generally is to be benefited by
the extension ofthe Pernambuco and Bahia
raiíways to theS. Francisco river. More-
over the Jornal gives an ex-parte statement
The Camocim, Paulo Affonso and Rio do
Ouro raiíways, ali of which arè drains ón
the Treasury, do not enter into what is to
be expected as a nett result of government
railway management. Or perhaps, the ne-
gative results of these raiíways form a part
of that sum, which being lost has been
passed to the debtor column ofthe ledger
of the state under profit and loss aüòòiittt'?"'
There can be nothing clearer thtfn thât the
govertinient should at once take steps to|
lease, or sell, ali the state raiíways for,
which it can find purchasers. Even more
it would be a profitable operation to dis-
appropriale the Bahia and Pernambuco
companies that aire now operated under
guarantees and dispose of them to the
highest bidder, abandoning ali supervision
of their management. The charge on the
Treasury could not be much increased, and,
freed from government interference thesé
companies would soon so nlodify tariffs
that the pack-animal and the ox-cart Would
not enter into competition with the ióco
motive. We have so often pointed out the
drawbacks attendant on this government
interference with raiíways, that we are dis-
heartened. The companies which are work-
ing under guarantees are but slightly in-
terested in whether traflic seeks their lines,
or not. Trieir dividend is secured once
that traffic receipts can be made to meet'
traflic expenses, and the government always
nervous lest its budgets should show greater;
deficits, forces upon these companies such
tarifls as arè virtually prohibitory. We
shall anxiously expect the expression of
Sr. Prado's determination relative to the
railway system of Brazil, for the sol 11 tion
of no question seems more important at
present.

Jornal do Commercio, 7th March.
GOV ERNMENT RAlLWAYS.

The government has just issueil an order which,
simple in appearance, seems to reveal an important
object.

As is known, the state lias under construction,
more or less advanced, raiíways nf its own in the
provinces of Pernambuco, Bahia, Minas Geraes
and Rio Grande d<> Sul, of which the sections con.
strucling measure a total of 530,217 metres, which
is thus divided according to the last tela torio of the
minister of agriculture:
Recife to Palmarei and Kecile to Ca.

ruarú extensicAg, Pernambuco 111,000
Alagoinhas to Joflpro extension, Bahia. 150,528
IX Pedro II extension and Ouro Preto

branch, Minas 149,811
Tnqiiary to Cacequy, Rio Grande do Sul 118,878

J| Total  530,217
Deductiug from thijf total the part opened to

traffic since last May, we have at least 500 kilo.
metres nf railway tn he built at the cost of the
state.

For work on lhese sections during the present
fiscal year tlie budget law grants the foilowing
credit*:
Recife to Palmares and Recife to
Caruaru . «,500,000!

Alagoinhas to Juazeiro  900,000
D. Pedro II extension and Ouro Preto
branch  2,000,000

Taquary and Cacequy  2,723,490

8,123:49°»
Such lias Iwen the practice for some time past.

Instead of opening for each work a special credit
with a limit fixed by the estimated total cost of this
work, it was preferred to mark annual sums for lhe
wor£» ou each line. Ípuii which «nt infreqiienily
ha* resulted thal insufficieui or scaniy credit» have

been granted to avoid that the déficit in the budgets
should show an increase, although expenses òf this
çharacter are considered extraordinary and the
government authorized to meet them by credit
operations.

Perhaps the government may desire to change
such a system, obtaining the credits necessary for
the prompt conclusion of works in construction.
This is what we deduce from the recent aviso,
by which the minister of agriculture has required
from the directors of the above named raiíways a
total estimate of works projected or commenced,
together with those which approach completion.

This resol ution would be very worthy of ap.
plause, and we are certain the legislature would be
ofthe same opinion, provided that, when the works
construeting are completed, there may benoim-
prudence in commencing others, until the position
of the public treasury, relieved and improved, will
admit íreely of charges of this nature, as useful for
the extension oi produetive forces, as they are
weighty for deficient budgets, which ours have
been for the last two decades.

We do not censure the method practiced as to
the application of the special credits. By limiting
the sum disposible in each fiscal year, the legis*

Hature u>ied a precaution couriselled by the evident
financial outlook. Very expensive works were in
question, Which demanded enormous credits, and,
as it was impracticable to complete them within a
íshort period, it was considered stííer' to! annually
decree the1 expenditure to bè realized under each
credit. The engagement of the state was not
decreased, but the period for liquidation was ex-
tended, the collossal responsibility of the state
being skillfully disguised.

At present circumstances are changed. If the
works be continued under an energetic impulse, it
may lie possible to complete them within two fiscal
years, or perhaps less, and under these conditions 1
there will be an actual advantage in not delaying
the completion. More than one advantage, we.
should say, for beyond opening more quickly the
lines to traffic, for a lesser period will the admin-
istrative organization óf the construction last, by
which the percentage óf the total cost represented
by tliis administration will become less onerous to
the works.

These lines are not likely in the beginning to
leave a net result, but as this must happen at ahy
time, there is a patent advantage in anticipatihg
this unavoidable phase, which is inherent to ali
raiíways which do not pass through districts already
launched in prosperity. The treasury has every
interest in the earliest possible inauguration of
traffic on the lines in construction, that their pow-
éríul influence on the economical organization of
the counlry should commence. Nor can this in-
fluence be estimated by the immediate revenue.
Under tlie appearance of a déficit from the rail.
ways real profits, which it is impossible to estimate
in advance, rednund to the state.

We should not have advised the construction of
some ofour raiíways, if under present conditions
this was in question. Those who decreed them,
would certainly not have done so had it been grani-
cd them to foresee the difficulties to which the
treasury would he exposed by the accumulation of
such heavy charges as are oppressing us. There
was even a time when we suggested the suspension
oi work on certain extensions, which at the time
were very far from their lermini and requiring
large sums lor their completion which could only
be obtained through loans. Once, however, that
the greater part of the sacrifice is completed, we
can see no utility in delaying works which are
destined to facilitate communication and which,
the longer delayed. the more expensive will they
lie to the country.

Statist, içth February.
THE NATIONAL BANKING SYSTEM OF

7HE UNITED STA 7ES.

Thb North Ame,ican Revm» for January last
contains an interesting article by Mr. Knox, the
late Comptroller oi the Currency in the United
States, making suggestinns with regard to the
future nf lhe National banking system in the
United States, which is now endangered hy the
calling in antl repayment of United States Bonds
which the banks are obliged lo deposit as a
condition of their being "nrganised" and as
security for their circulation. This is a danger to
which we have often called attention, and which it
is now becoming urgent to deal with. The cir-
culation of the banks, in consequenoe of the dif-
ficuliy of obtaining securitie* to deposit, lias, in
fact. been reduced in a very few years from
seventy millions sterling In a little over thirty
millions sterling.

Mr. Knnx's suggestinns are to the foilowing
effect, and we propose to state them, in fact, in
hia own words:—His first pmposal is one to
anthnríse ali liank* having a capital in exce*« of
,£30,000 to kcrp ón deposit /3,00o of United
States Bonds, and ali banks having a capilal ot

*.

from £10,000 to £30,000 to keep on deposit an
amount equal to #th . of their capital; or, what
would probably be still better, headds, to authorise
the smaller banks having a capital of from £10,000
to..j£l5ü°oo to organise upon a deposit of £1,000,
and banks with a capital of £15,000, and less than
£30,000, to organise and continue business upon a
deposit of £2,000 of United States Bonds. The
object 'of this proposal is to permit ali National
Banks which do not desire circulation to con form
to the law without the necessity of purchasing
United. States Bonds at the present high rate of
premium.

The ""second suggestion is to provide for the
refundíng of the Four per Cent. Bonds, amounting
to 148 millions sterling, now outstanding, into
Two.and-a.Half or Three per Cent. Bonds, offering
the inducement to the holders of those bonds to
exchange them for the new ones to be issued, the
Government paying to the holders the difference
between 2% or 3 per cent. and the rate of 3 per
cent. now payable, the difference in value to be

lascertained by an exact valuation by the Actuary
ofthe ^reasury Department. This is a suggestion,
in fact» that the Government now paying 4 per
cent. on a certain part of its outstanding debt,
which it has not power to redeem instantly, should

latchice compound for the difference between the
rate of interest which it does pay and the rate at
which it could borrow by paying a certain sum in
cash, and so, in fact, redeem a part of its indebt*
edness. The bonds which would remain out-

! standing would then, instead of being at a large
í premium, as they are now, fali to par or there-
abouts; perhaps if they became 2% per cent. bonds
a little under par; the banks desiring circulation
would be able lo deposit them under the existing
banking law for that purpose.

This suggestion is undoubtedly very ingenious,
and would be an instrument for effecting the object
in view, namely, permitting bonds of the United
States Government to be in existence, which it
would be possible for the banks to purchase and
deposit as security for their own notes. Onthe
other hand, the United States Government ap-
parently would not lose; ali they are asked to do is
to pay off at once instead of at the due dates a
certain difference of interest—the difference be-
twèen 4 per cent., which their outstanding bonds
bear, and the rate of interest at which they could
now borrow.

The third suggestion is to provide a safety fund
frorh the taxatión upon circulation, which should
be reduced to % per cent. per annum, and from
the estimated loss arising from the failure of the
present lost or worn out National Bank notes for
redemption during the last twenty years, amount
ing to about £900,000. When this safety fund
amounts to a million sterling to authorise the issue
of ciiculating notes at the rate of £20,000 of cir-
culating notes upon £16,000 of bonds, the loss, if
any, from the inahility oi insolvent banks tu redeem
their ciiculating notes, to be charged and paid from
this safety fund. The banks, it is added, might
also be authorised at their option to deposit in part
gold or silver coin, or hnllion, instead of the
United States Bonds, and such a circulation, it is
lhought, would he greatly to be preferred to the
silver certificales now in circulation.

"Either one of these propositions," Mr. Knox
states, "would give relief to the banks, aud ali
combinei! would have the effect of continuing the
National Bank circulation lor twenty years, or
until the date of the payment of tne four per cent.
bonds now outstanding. Under such an arrange-
ment lhe circulation of the National Banks would
not be likely to diminish, but would increase dur-
ing the next twenty years. These propositions
provide for an absolutely secure National Bank cir-
culation. They are eminently practicable, and
easy 10 execute if the pro|ier legislation can be ob-
tained. In any event there is no reason why a
law should not be passed authnrising National
Banks, if they desire, tn replace their circulation of
the bonds required to be held as security therefor,
and authorising that circulation which shall be
issued at par upon lhe bonds."

We need make no comment upon the proposals
of so eminent an authority as Mr. Knox, who is
entitled to speak as no other authority is upon the
subject. There seems to be little doubt, indeed,
that if these proposals can be carried out—that is,
if the requisite legislation can be carried—the
present evils connected with the reduetion of the
National Bank note circulation in the United
States will be arrested in their operation. It will
bc interesting to see whether, in point of fact,
owing to the difficulties in carrying out any legisla-
tion at ali, anything will, in fact, be done. Our
own opinion would rather be in favour of permit-
ling the National Banks tn organise without requir-
ing them to deposit any United States Bonds at
ali, either for the purpose of carrying on business
generally, or for the purpose of securing their
circulation. Mr. Knox, we observe, states that
"it i* prnlwble not long hence the constitutional ;

I question will be tried whether Congress has power k

to authorise the organization of National Banks
in this way," and, he adds, that "in view of the
recent decision of the Snpreme Court, there
wonld not seem to be much doúbt as to the con-
struction of such a law by that tribunal."

Provincial Notes
—The Bahia custom house receipts in February

were 659,oi5$Ó94, including 27,9521554 surtax of
5 per cent.

1—Advices from Matto Grosso state that tlie
cholera was extinet. At Corumbá there had been
in ali 167 deaths.

—A telegram to the Gazeta de Noticias dated on
the lith states that a defalcation had been discover-
ed at the Pará postoffice.

—The Guia for immigrants to S. Paulo over
looked one of the advantages of the province. It
rains caterpillars there occasionally.

—The S. Paulo post office, capital and agencies,
received in February 36,0731440, against 32,-
594$77° for tlie same month last year. .

—Immigrants at Santos have a hard time of it.
If they land thèy are arrested; if they stop on board
the steamers they are exposed to the weather.

— Upto the i6th ulto. the treasury agency in
Sergipe had cleared 194,124 bags of sugar. This
was considered to he about one-half of the present
crop.

—A local paper of Diamantina, Minas Geraes,
says that a diainond of perfect shape and purest
water has recently been taken out of the Bôa Vista
mine, weighing 215 carats.

—The Correio de Campinas, S. Paulo, states that
there have recently occurred there various cases of
cholerina. Major Fleury and his mails were not
so innocuous as it was thought.

—In the fiscal year 1876-77 the funded debt of
the province of Minas Geraes was 1,010,000$; for
1886-87 the amount is stated to be 5,054,000$. In
other words the debt has increased five times in ten
years.

—The province of Rio de Janeiro has contracted
a loan for 200,000$ wilh the Banco Rural e Hypo-
thecario at 7 per cent. per annum. As the 6 per
cent. stock of the province is at 99, it would appear
that the new loan is rather onerous.

-—The Gazeta de Noticias of the I2th says the
president of Bahia has postponed the meeting of
the provincial assembly 011 grounds of economy.
When the provincial legislators meet, they never
know when to disperse, and tlie president wants to
save the subsidy.

—The officers of the national guard throughout
the empire have been showing commendable alac
rity in putting on their war paint, and rallying
around the colonels and lieutenant-colonels. The
rank and file of the various corps are conspicuous
by their absence.

—From the interior of Pernambuco the accounts
are very satisfactory. The sugar crop hnd been
immense and the plánters found difficulties iu
prepaiing their crops for market. This item we
extrnet from lhe provincial correspondence of the
Jornal do Commercio.

—The "Pernambucana" Navigation company lias
real eslate valued at 434,768$, and its Meet repre-
sents 723,113$. This is ali the correspondent of
the Jornal says about the Pernambuco navigation
company, except lhat it owes 180,800$, and has
duly met its engagements.

—Onthe lllh Sr. Joaquim Ribeiro de Àyellar
and his wife registered iu the notary public's office
in Vassouras, Rio de Janeiro, a document declar-
ing free ali their slaves on September 3ist [!] 1889.'llie Paiz gives the news, but whether our col-
league has overlooked the error in the date, or
Sr. Avellar has imposed on him, is doubt fui to us.

—It is pleasing to learn that the efforts to civil-
ue the Coroados of Matto Grosso are inspiring
the people of that province wilh hopes of ultimate
suecess. The customary method of "civilizing" is
thal of attacking a village of savages and killing
them ali, except such promising girls as may
promise well for domestic service. The Coroados
are said to number about 10,000:

—Accordfng to a recent statistical table tbe
movement in the slave population ofthe province
of Rio de Janeiro has been as follows :
Registered, 30U1 Sept., 1883  3'2»352
Net increase by i mpoi tation  23,368

335.720
Deaths tu 301b June, 1886  67,648
Kmancipations:
By fund  7,522
Ryc'ft  «8,707
By legal act  3,212 97,089

Slave population 3oth June, 1886  238,631
Tini result is said to be iu exces«> uf the real

slave population of the province.
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—The January receipts of the Ceará custom
house mounted to m,378$024.

—Another epidemic of small-pox has broken out
in Manáos, the capital of the province of Amazonas.

—A notary public at Vassouras, Rio de Janeiro,
recently committed suicide because certain doe-
uments had been abstracted from his office. Of
what character these documents were is not stated.•fs '

—The receipts of the province of Santa Catha-
rina for 1886-87 are estimated at 374,032$438, and
the expenditures at 46i,937$684, leaving a déficit
of 87,905$246.

—The travelling collector for the Museu Sertorio,
Mr. Motta Jr., has discovered a great treasure
near Bacaetava, S. Paulo. The public is a waiting
developments with intense anxiety.

—A lot of 72 dozen knives was apprehended in
the Santos custom house the other day. The

goods are called "contraband," but the cause of
seizure seems to have been photographs set in the
bandles.

—The Campinas municipal council has been
condemned to pay something over sixty contos for
the façade of the new church, which account has
been running for thirteen years. The façade in
question had to be destroyed because of the falling
in of some of the walls, and the municipal council
therefore wished to avpid payment.

—A bill was presented in the Sâo Paulo pro-
vineial assembly the other day, appropriating
6,000$ to enable a young engineering student,.
Lúcio Climaco Barbosa, to continue his studies in
Europe. For a province whose expenditures
exceed its revenues to undertake the education of
young men in an already over-crowded profession,
is a piece of sheer absurdity.

—The relatório of the president of the province
of Pernambuco states that the year 1884-85 showed
a déficit in the provincial accounts of 1,044,338$,
receipts being 2,171,643$ and expenses 3,215,981$.
In 1885-86 the verified receipts were 2,445,253$
and expenses 3,353,234$, déficit 907,981$, while
for 1886-87 receipts are estimated at 2,822,269$ and
expenses at 3,477,545$. deficit 655,275$. Per-
nambuco seems to be gradually reducing the deficits,
but there is still room for improvement*

—The receipts at the Porto Alegre, Rio Grande
do Sul, custom house in 1885 and 1886 were :

1886 1885
Importation 2,816,2701952 2,788,6851026
Portdues 3,881670 4,665240
Exportation 148,602 113 157,741 73©
Sundries 295,176 864 302,606 458
Surtax5%andeman.

fund 75,667*660 1,633 760

3,339.599*259 2,255,332*214
In 1884 the receipts less deposits were 1,952,-
093$096.

Railroad Notes
—The February receipts of the Leopoldina

railway were 159,181 $750, against l65,022$25o in
the same month last year.

—The construetion of a branch of the D. Pe-
dro II line to the Prado Fluminense (race course)
is nearly decided upon.

—The S. Paulo railway company has been
authorized lo increase its rolling stock by 100
waggons and trucks at an expense of 103,750$.

—The minister of agriculture has decided that
1,500$ expended in the medicai treatment of an
einployé of the S. Paulo and Rio railway may not
be charged to traffic expenses.

—For thé six months, September—February,
last the receipts of the Cantagallo railway wère
850,o82$o40 and expenses 535. ^$528, leaving a
balance of 3I4.896$5I2.

—The Pernambuco correspondent of lhe Jornal
declares the freights on the Recife and S. Francisco
extension are exhorbitant. A case of kerosene
pays i6$4oo freight for 227 kilometres, while pack-
animais will carry the same package for 10$.

—"London, 9. The "Times" says that the
extremely rich American, Mr. Nully, has bought
the Baltimore and Ohio railway, a line that meas-
ures sixteen thousand miles of extension. — Gazeta
da Tarde, Mar. 9U1. This is something like an
operation in railways.

—At the meeting of the shareholders of the Rio
Grande do Sul railways company held in London on
lhe 14U1 ulto. the chairman stated that the amount
expended in surveys etc. was £55,167, and that the
Brazilian government had offered to pay £25,000.
The proceedings at the meeting were most interest-
ing and we shall have oceasion to refer to them on
a later oceasion. \ resolution was passed request-
ing the direclors to continue their efforts in the
directíon of mnintnining their riqht in tlie corices-
sion, or "f oldiiining an adequate indemriity.

—The December receipts of the Bahia Central
were 37,52i$55° an(l «penses 39t5<4$53Ò, or a
déficit of i,992$98o.

¦*.'.- ..•-*.¦ 
t.*

—The minister of agriculture has decided that
each hundred head of cattle, shipped on the D. Pe-.
dro II railway, entitles the shipper to two second-
class passages for the drivers. ,,.. t

—The auditors of lhe Co .ovado railway ih their
report for the past year recommend the liquidation
of the company, as the only means of sçttling the
floating debt amounting to 324,411$. Tlie .capital
of the railway is- 400,000$ arid the company has
assets, including its hotel, representing over 700,-
000$. The traffic in 1886 left a loss of 12,630$ but
the hotel left a balance of 5,754$, making a nett
loss of 6,876$. c,

* 
V**;••*./ ò ¦

—On the 28U1 ulto. the minister of agriculture
addressed a dispatch to the Brazilian minister in
London in reference to the pending difficulties be-
tween the government and the S. Paulo railway
company.. The allegations oi the company are de-
clared to be without basis (improcedentes). As
the company has not conformed to the fiscal com-
missions' reports as to its accounts which reports
have been approved by the government, the latter
only intends to prove that the company has ex-
ceeded the. law ruling its relations with the gov-
ernment. If the company still refuses to accept
these approved liquidations, the matter must be
referred to arbitrators under clause 19 of thé agree-
ment dated 6th November, 1873. The minister is
therefore instrueted to invite the company to name
an arbitrator, and is informed that Engineer Jofio
Martins da Silva Coutinho has been nominated by
the government, and that Councillor Lafayette
Rodrigues Pereira is proposed as umpire. *.,,..

—The contest between the Sorocabana and Ituana
rail-road companies which has for so long a time
occupied the attention of the São Paulo Assembly
and nearly brought about a conflict with the
president òf the province appears to have been
settled by a compromise. A bill signed by members
of the liberal majority who have supported the
Sorocabana interest and the conservative igroup
who have supported the president in acts favorable
to the Ituana proposes a solution whfdh has
probably been accèpted by both parties ánç) if Jso
will most likely be converted into law. It approves
the plans of the Sorocaba extension to Botucatú,
and of that of the Ituana to São Manoel and grants
to each a privilege of 7one for 75 years by which
the region between the Parapanema arid Tiété
shall be divided between the two companies, the
Sorocabana taking the right side of the Parapanema
vai ley and the Ituana the left side of the valley of
the Tiété, the region lying between the two lines
being divided equally between them. It is ¦ un-
derstood that the studies of the .geographical and
geological commission have contributed largely to
this solution of the question.

Local Notes3 |;
—On the I4th inst. II. M. the Empress celebra-

ted the 65th anniversary of her birth. There was
no reception held, on account of the state of H.
M. the Emperor's health. We trust the Empress
may be spared to her devoted suhjects for many
years to come.

—The heirs of the Conde de Mesquita have
lilierated ali the rest of his slaves, twelve in
number.

—It is said that the government is about to
nuthorize the resumption of the regular steamship
service to southern ports. '

—In 1886 one stable of this city gained prizes
to the amount of 10,870$, another 9,025$, and
yet another 8,465$. Other stables secured sums
varying from 6,120$ to 1,350$.

—The diamonds and tbe solid gold umbrella
frame of Gen. Máximo Santos are now interesting
the social circles of Petropolis. The empty pockets
ofthe people of Uruguay are not considered in the
same connection.

—The Winchester Arms Co. has presented lhe
minister of marine with some cartridges, which the
latter acknowledges without commitling himself to
an order. The company evidently does noi. know
how business is condueted at the arsenais. \

—The latest phase in our municipal maddle is
an appeal to the minister of empire from thé former
president of the board oi aldermen against the
validity of the last election. Just which is what in
municipal affairs one may not he able to say, hm it
is clear lhat municipal government in Ri.v de Ja-
neiro is a scand.il and disgrace.

—The Sociedade Central de Immigração has had
to protest against lhe imprisonment of immigrants
whom the police find in the streets unemployed.
Why have not lhe police authorities done the
same thing wilh the tens of thousands of un-
employed nntives? Rir, alone could furnish more
than 50,000 candidates for aires1!

t

—May not Silva Gallo be freely transláted
Woodcock ?

—Nero fiddled~while Rome was burning and our
daily colleagues are wasting rhetoric on. a purely
personal question, of little interest to any oné.

—The rent of police stations in February am-
ounted to i,9o5$999. There is nothing like ac-
curacy where public moneys are in question.

—The Crown Prince of Italy has arrived at
Beyrout, and the nationaí assembly of Bulgária will
shortly be convened.

—The official value of exports from Rio in Feb-
ruary was 4,l29,2io$898, which paid duties
amounting to 287,7958267.

-^TheHavas agency reports that D. Carlos, the
pretender to the Spanish crown, intends visiting
Smith Ariierici. The Jornal and Paiz will have
more pabulum.

—Senator Taunay did not like the author of.a
series of articles published in the Jornal on the
D, Pedro II college overlooking the fact that his
brother was a graduate of the college.

—That Gen. Santos should have bought 500$
worth of fruit was startling, but when the Jornal
says he wants to buy 200,000 shares of the Bank of
Brazil, we suspect there is a joke somewhère.

—If ali the telegrams congratulating H. M. the
Emperor on his recovery are paid for, Barão de
Capanema should have a surplus this month instead 1
of the chronic déficit at the telegraph department.

—A child was buried here on the 7th, whose
death is officially stated to have caused by poison-
ing by nicotine. As the little victim was only 40
days old, it seems odd that the police took no
/notice of the case.

—A schism in the conservative party is reported.
The new party will be called "evolucionists." We
believe that it was the Visconde de Jequitinhonha
who said the parties here were "tão bom como
tão bom," or in English, "six of one and half-
dozen oft'other."

—Onthe uth a gentleman proposed to buy a
lottery ticket, which had drawn 500$, with an
umbrella, a watch and chain of Birmingham man-
ufacture and 20$. He is minus ali his assets, and
wants the police to liquidate the business, AU the
fools are not dead yet apparently.

—If General Santos will accept a suggestion, we
would like to call his attention to the advantages of
an investment in the União Telephonica. This
enterprise ofters a much better field for his peculiar
genius than thé Banco do Brazil, ànd there will be
no difficulty in getting ali the shares he wants.

—According to the daily mortality reports, the
total number of deaths in this city in February was
970, or an average of 34.6 a day, which is equiv-
alént to an annual average of about 38 per
thousand. The deaths from consumption were
117, yellow fever 15, small-pox 73 and beri-beri 11.

—The directors of government railways have
been instrueted to send to the National Museum
ali the bonés they come across in their exeavations.
Since that whale, harpooned near Bahia and landed
at Paraty, appeared, Sr. Ladisláo Netto would ap-
pear to have osteology on the brain.

—Ori the I2th O Paiz read the Jornal* lesson
in good manners. As was to be expected the latter
makes a witty reply. What is the matter in the
newspaper world any way ? The tension seems so
great, that only phlebotomy will relieve the strain,
and the sooner the remedy is applied, the better for
ali.

—We regret to note that a new musical instru-
ment, a combinatinn of organ and piano, has been
invented at Leipzig. It would seem that society ii
not tortuied enough already, so some other instru-
ment must be devised. Had the inventor perfected
some process by which a Rio brass band can be
reduced to the harmlessness of an Eolian harp, we
might have found oceasion for genuine rejoicing.

—Turkish trousers are convenient. On the loth
inst. lhe custom house authorities examined a lot
of Arah immigrants and captured 25 knives, 45
strings of coral, 25 pictures of saints, 12 mirrors,
2 boxes of rings, 10 rosaries, 100 registros (we do
not know what these are), 130 wooden crosses and
15 packages of composilion rings, ali of which is
said to have been secreted in the Arabian "thing-
ummies.

—At 11.30 a. m. on the 6th inst. the solemn
session for the opening of the classes of the and
year of the academy of nuisic of the Club Bee-
thoven took place. The president of the club,
Dr. Antonio Ferreira Vianna, in a brilliant dis-
course placed in relief the services lent to music in
Brazil by the creation of the academy, and with
words full of vigor and enthusiasm encouraged
the students to prosecute their exercises in an art
so noble and ethieal. It appears that 148 male
and 70 female prosecutors of the noble and ethieal
art were enrolled, and we sincerely trust the whole
"biling" will go and seranade the Gazeta de Noticias
which publishes the item. •

—A defunet nobleman ordered that on his tomb-
stone should be cut Ninguém (Nobody). This is a
specimen of modesty that savors very much of
just the opposite.

—Gen. Máximo Santos, late president ot Uru-
guay, with his family and suite completed their
quarantine on the 6th and proceeded to Petropolis
the same day.

—The minister of marine on the 5th inst. asked
his colleague at the Treasury to open a credit for
;Í7»345 f°r material for naval construetions. What
is the government building nów ?

—The business was protracted but it seems that
the municipal chamber recently elected is at last
legally recognized. The whole affair has been so
very mixed, that wehave no hopes of solving it.

—The hygienic carts for the transportation of
vegetables, cats' meat, etc, are soon to become a
feature in our streets. The originators ofthis
idea are to be complimented, when the carts
appear.

—On the ioth inst. the minister of agriculture
received the committee of the association for the
protection of the sugar trade. The reception was*
cordial, but we see no mention of international
exhibition.

—On the 7Ü1 inst. expired the time for receiving
bids for leasing the phosphate oi lime deposits on .
the islands near Fernando Noronha. Only one bid
was received, but the legations abroad are to be
heard from.

—A meeting was recently held at Petropolis to
combine in which manner the Emperor*s recovery
should be celebrated. It was decided that the wives
of the gentlemen present could contribute, but why

.not their daughters?
—A ready-made clothes man was so affected by

the Emperor-s indisposition that he telegraphed to
Petropolis an offer to fit out 62 boys, on the day of
H. M.'s recovery. This is something like a sen-
sible vow, and is worth a ribbon. .

—The police captured 66 gamblers on the night
òf theóth inst. After paying the usual fine, they
were probably liberated again. It seems evident
that these gambling establishments are regarded as
sources of revenue by the authorities.

—Mr. Cruls, the director of our observatory, is
going to Paris to assist at the meeting for photo.
graphing the heavens. The government has given
him 3,000$ for travelling expenses. A foreign
loan will soon become necessary again.

—On the 7th inst. a telegram from the lazaretto
states that the Mondego had touched there to land
mails from Matto Grosso received at Santos. How
did they get through the sanitary cordon, or if
previously disinfected, why land them at quarantine ?

—O Pait thinks that parliament should be com-
posed of patriotic and honest citizens, who ate
familiarized with financial questiona, taxes, com-
mercê, industry and the arts of civilizátion. We
may as well mention that we are not candidates for
the legislature.

—On the 2nd the minister of marine authorized
the expenditure of the balance of 16,000$, the
authorized expense for a bath for midshipmen. A
16,000$ bath seems a piece of extravagance, that
is well worthy the attention of the opposition in
the approaching legislative session.

—On the 7th the|minister of empire called
the attention of the municipal chamber to the ir-
regularity ot permitting races between December
ist and April 30th, and he orders that such per-
missions be at once cancelled in conformity with the
postura of February 4th, 1886.

—Two employéY of the City Improvements
company went into a drain on the Rua Municipal
on the evening of the 7H1 inst. to clear out some
obstruetion. A heavy shower ofjpn carried them
down the drain and one poor fefflRI was drowncd;
the other was drawn out of the gallery by a com-
panion.

—The quantity of blood, gunpowder and cold
sleel that is going the rogds of the daily press,
not to mention clubs, has ^mpletely demoralized
our staff and we beg to offer a general apology to
anybody and everybody who may have cause to
consider any remarks of ours, wrilten or verbal, as
offensive to their brios.

—O Pais is responsible for the story that on the
Petropolis hoat some gentlemen were rather noisily
discussing Gen. Santos' character, public and
private, when dumhness fell on the disputants, for
an unknown gentleman presented each with a card,
on which was inscribed the mune of the general**
secretary. Are more duels imminent ?

—The minister of agriculture decides that the
gas company can neither make consumem pay the
expense of connecting their pipes with the mains,
nor demand securíiy for payment of accounts. The
7**"/considera the decision proper and right and
better for the interests of the company than an
"exagtterãted lack of confidence in the solven<$ of
lhe inhabitants of this capital."
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THE RIO NEWS,
- The first meeting of the "Grêmio de Letras e

Artes" was held on the ioth inst. It was nearly
all.in rhyme.

—There appears to have been 498 B. As. tuined
outof the D. Pedro II college since its inaugura-
tion. Will any one of our colleagues work out the
little sum of what each B. A. cost the tax payer ?
Perhaps, as with railways, the absolute cost of each
doutor is io be considered only in relation to the
relative advantages arising to the empire by the
production of rhetoricians, pqets and litterary men
generally. But is the game wortli the candle ?

—The inspector of the health of our port pro-
poses to the minister of empire the following
conditions to be imposed on steamers bringing
immigrants here: each passenger must have a
square metre of the running deck, each steamer
must have a doctor and nlso a compartment for the
disinfection of the clothes of passengers who may
fali Ul during the voyage. The regulations are to
be enforced within one and three months and the
penalties are 50$ for each passenger over the
square metre standard, and 1,000$ where there is
no doctorn or disinfecting compartment. A square
metre seems little enough for a passenger, but he
should be a small one, or at least elastic, to fit in
his allotted space.

—Now that the Singer company has carried thé
matter to the council of státe, it is to be expected
that this question of fining foreign houses, merely
because they do business under a company riáme,
will be liquidated. Jt is atrocious that such a law
could exist, and we are informed that even in the
cabiitet there ate divergent opinions regarding it.
Where a company assumes liabilities, there may be
no question of obliging it to 01ace some sort of

guarantee in the country, but where it merely
transacts business, in the same manner as mer-
cantile firms, it is shameful that it should be expo-
sed to. the attacks, perhaps of competitors, and
mulcted under a law that is worthy of beinjj filed
away with the history of pre-Adamite man. There
can be no question that the law was ai meei at
insurance companies, and its strict enforcement
against such companies as tlie Lidgerwood and
Singer is most leprehensible.

DIED.

FlNDLAY.—On Marcli lolli, 1887, Mary riaughv
terof Isabella and the late John Finc.lay, aged 21

years. ¦•'
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Riodè Janeiro, Marcli\i(Á\, 1887;

Par value of lhe Brazilian mil reis (i$oooi; gold 27 d,
do'\ do ' do ' do in'U. S.

coin aI $4 84 per & 1 stg  5. 45 '?•*•

do $1.00 (U. S. coin) Brazilian gold  i$837
do of £1 stg. in Brazilian gold  8 R80

Bank rate of exchange on London to-day  s._M|i6d.
Present valne ofthe Brazilian mil reis (paper)  817 is.koM

do do do in U. S.
coin at $4 80 per £1 stg ^4 i_scls.

Value o» $ 1.00 |$4.80 per £t. stg.|in Brazilian
¦ currency (paper)  2 266

Vulueof^i sterling ., ,,  10^878

EXCHANGE.
Mareh 4.—Tlie rales at the banks were it.1/* on London,

430 on Paris and 538—533 on Hamburg at 90 d|s; a$?6o

011 New York at sight. The English banks were drawers

on head offices at tlie official rate. There was little doing,

and fommercinl sterling quoted at 22 3116—22^*, bills being

scarce. Sovereigns sold at ii$ioj— _i$!30, closing with

buyers at n$o9o, sellers at ii$_4o.

Mareh 5.—The market was firm and active Official rates

at the banks were unchanged, but bank sterling 011 head

office* and on bankers also, was reported at 22 3(16. Bank

on Paris 499 -430, and commercial sterling was reported at

aa3|i6, aajf and aa J^ó. Sovereigns closed with buyers

at 11 $070, sellers at _f|i5°-

Mareh 7.—The market was firm and the EnglLsIi banks were

drawers on bankets at aa %. There was again a

fair business doing, with bank on head offices quoted at

.23(16 and commercial sterling at aaJÍ—aas|i6. Bank 011

Paris was reported at 4*9 :J|vereigns closed with buyers

at 11 $070, sellers at n$is<_ W

Mareh 8.—Rates at the banks™ere aa". on I. nd.in, 429 011

Pari» and 532 on Hamburg at 9od|s: aíaso-a$2óu on

New York at sight. The market was quiet. Bank nn

head office was reported at aa 3l«6 an(l commercial sterling

at n%—rs st*6 Sovereigns closed with buyers at 1 t.fo7o,

sellers at 11$ 15°-

Mareh 9.—Market quiet and steady at unchanged rates.

Bank sterling was quoted at aa#-aa 3|i6, latter nn head

offices, and commeicial at 22 tf. Sovereigns closed wilh

buyers at 11I070, sellers at n . i.v>

Mareh ia—Rates were reduce.! at the banks to aa ou Lom-

don, 43a on Paris and 535 on Hamburg at 90dp: aftjo-

.$280 on New York at sight. The market was quiet with

bank steiling quoted at aa—aa i|r6 and at 22% trom sccnnd

hands. Commereial sterling aaJ4-aaJÍ. Sovereigns closed

with buyers at nfofa, sellers at 11 $140.

Mareh tt.-Rates were advanced at the banks to 22 i|i6 on

Lond n, 430 on Paris and 534 on Hamburg at 90dp:

a*_6o on New York at sight. There was noi much doing

and bank 011 head offices was tu be had at 2?% Com-

merciil Mrrling was quoied at 22% and fr.iics at 425 4^-

Sovereigns closed wiih buyers al ní-6. »nd ,eller_ at

11$ 130.

Mareh ia.—Official rates are quite unchanged and.the market
is quiet. Business was reported in bank sterling at aa i|i6
—2*yi, latter on head offices and in commercial at aa 3|i6,
22 % and 235116. Commercial francs were quoted at 4*5.
Sovereigns closed with buyers at n$o7o, sellers at n$i3o.

Mareh i4.~-Rates are firm and unchanged at aa qi6 for bank
on London and corresponding rates on other markets.

—The Banco Commercial has made a call of 10 per cent
or 20$ per share on the 2nd series payable up to the 3ist inst

—The local papers state that the Treasury has taken
,£400,000 in Rio and £100,000 in Bahia within the last few
days. Brokers here consider the report apocryphal.

—The balance sheet of the Nacional de Navegação com-
pany dated December 3ist gives the cost of the fleet as 3,839,-
524$. The capital ot the company is 4,000,000$ and the
reserve fund 42,796$. The nett profit for the year is stated
to have been 437.959$. but the subsidy seems to have been
476,100$.

-The balance sheet dated 3ist December last of the Nic-
theroy tramway shows the following among other items:

Concéssion and privilege 150,000$
Permanent wav 663,369
Real estate, fixtures, etc 59,362
Rolling stock and animais 130,539

And on the other side of the account

Capital  500,000$
Debentures  468,300
Sinking fund  11,600

DAILY COFFEE REPORTS.

Kio Associação Commercial daily cablegrainto New York
regarding position and quotations of the Coffee market.
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IVRIiKl.Y St/MMARY.

Mareh sth

Sale.. foi United States during lhe week 31,000 bugs

Sales for Europe etc do do 16,000 ,,
Sailing clearances for the United States
Steamer clearances do (1) 4.**» »» _
Clearances for Europe and elsewhere 6,000 „
Freights by steamer 30 c. & 5%

do sail t7|6 & 5.6
Steamers loading for United States 3

Stock át Santos this morning 310,000 bags

Receipts during week to 4'h Mar 53.°°° »
Sales for United States during week 3*.000 »

do Kurope do 4*»°°° »
Shipments lo United States do M»000 »•

do Europe do 4»000 »

Market firm : Good Average 5$55°

Steamers loading for United States 3
........... _

Mareh tath

Sale» foi United States during lhe week 34.0*» bags

Sales for Europe etc do do »9.ooo „

Sailing clearances for the United Slates 12,000 „
Steamer clearances do , Í4> 4.«» »
Clearances for Kurope and et«t«lkre —
Freights by steamer AkA. 30c * 5°.'«

do *m\ 17I6 * 5°o
Steameis loading for United States 1

Stock at S.ntosiIií*morning 350.000 liags

Receipts during week to 11 th. Mar 38.000 »
Sales for United States during week 33.«*> ..

do Kurope do 74.000 „
Shipments for United States do 3».°°° ••

do Eiitope do 44.000 ,,
Market finti: Good Aver-ge f 5*^75°

Steamers iiMJmt foi U«med suit. 2

LONDON-AND BRAZILIAN BANK, LIMITED.
Capital £ 1,000, ooo

do paidup 500,000
Reserve Fund 2 50,000
'¦¦_ ___

HAI.AJ.CI_ SHEET, 28TH FEBRUARY, 1887.

Asseis.
Capital, un-called 4,444,444^450
Bills discoupted 2,820,951 550
Bills receivable 1,531,955 740
Head office and branches 3,780,545 150
Loans, current account», etc 3,899,459 630
Securities tòr accounts current, etc. 5.453.99a 77°
Cash.... .< 1,114,665 790

22,046,015$o8o
•í°í lAabilities.

Capital, rubscribed 8,888,888$890
Deposits in account current 385,951 670

do 3, 6 and 10 days notice 1,929,274 610
do 30 ànd 60 days notice 356,140 570
do fixed inaturity 1,264,060 040

Securities for accounts current, etc 7,115,701 430
Sundry accounts •. 2,002,989 230
Bills payable 103,008 640

22,046 ois$o8o
E. &0. E.

Rio de Janeiro, 3_d Mareh, 1887.
For London and Brazilian Bank, Limited,

John Gordon, Manager.
F, Broad, actg. Accountant.

ENGLISH BANK OF RIO DE JANEIRO,
LIMITED.

Capital, 50,000 shares at ^20.. £ 1,000,000
do paidup 500,000

Reserve Fund 190,000

BALANCE SHEET, 2o*TH FEBRUARY, 1887.

Assets.
Capital, un4ialled 4,444,444$444
Bills discounted 1,658,499 824
Loans, guaranteed accounts, etc 5,531,625 009
Bills receivable 1,027,897 480
Securities for lnans, accounts current, etc 7,842,354 918
Sundry accounts 2,033,643 187
Cash '. ' 647,908 027

i8,i85,373$889
' Liabilities.

Capital 8,888,888$888
Deposits in account current 441,549,029

do do with notice 4,146,352 352
do fixed inaturity and by bills 895,097 903

Securities for advances and on deposit 2,842,354 918
Bills payable* 342,945 395
Sundry accotints 628,184 404

e1_o.e. ^^í%
Rio de Janeiro, 7th Mareh, 1887.

, For the English Bank of Rio de Janeiro, Limited,
,*\ Lotiel J. Mttllins, Manager.'' Henry Scott, actg. Accountant.

8AI.B8 OF STOCKB AN.T) BHARKN.

Mareh 4.
214 Five per cent. apólices 978 000

1,000 Sovereigns 11 100
4o» do 11 130
43a Banco do Bratil 258000

Banco Auxiliar 190000
tao Banco Commercial a series 50 000

70 Banco do Commercio 222 ooo
50 do 3 series 121 000

215 Banco Internacional 61 000
400 do loth 61 000
700 do isth 61 000

ao Alliança Insce 28 000
180 Lealdade do 12 000
216 deb. Leopoldina R.R. 200$ 181 500

75 Jardim Botânico tramway 135 000
Mareh 5.

16 Five per cent. apólices 978 000
35 Banco Commercial 232000
80 Banco Internacional 61 000

180 do 61 500
5 deb. Leopoldina R.R. ^50 550 000

85 „ do aoo$ 81 500
50 Jardim Botânico tramway. 135 000

5 Brazileira de Navegação 28» 000
80 Alliança Inscr 3,1 000
50 Bonança do 30 000

100 Lealdade do 12 500
38 hyp. notes Banco C. Real do Brazil [6%] 76 Vo
13 „ do |gold s9ól iseries.. 86 000

Mareh 7.
11 Five per cent. apólices 978000

9,700$ Six per cent. do Prov. Rio 99 %
40 do do 100 %
74 Banco do Brazil 259 000

30 Banco Commercial 231 000
35 do 233 000

185 Banco Internacional 61 500
200 deb. Sorocabana R.R. 100$ 63^ %

50 Jardim Botânico tramway 135 000
15 S. Christovão du 275 000
aa Integridade Insce 180000

150 Lealdade do 12 500
50 Vigilância do 13 000

9 hyp.a notes Banco do Brazil 99 °n

104 „ Banco Predial <*)'£ %
Mareh 8.

57 Fivt per cent. apólices y;S 000

70 Banco do Brazil 261000
40 Banco Commercial a series 50 000

40 Banco Internacional 61 000
85 deb. Leopoldina R.R. 200$ 181 500

Itmrileiia de Navegação 278 000

55 do ifcth 278 000
a Nacional de Navegação 177 000

18 do 185 000
100 Atalaia Insce 10 500
luo h>p notes Banco Predial.... 69'{ " .
86 ., banco C. Kcal d» Hn/.!

Igold i%] iseries Sj <*x>

»

Mareh 9.
140 Five per cent. apólices 978000

900$ 
'do 

97.8 %
4,200$ Six per cent. do Prov. Rio 99 %

Banco do Commercio... 222 000
10 Banco Commercial 231 000

Banco Industrial 180000
50 Banco Internacional 61 000
50 deb. Sorocabana R.R. 100$ 64 %
10 Carris Urbanos tramway 240 000
10 S. Christovão do 275 000
20 Geral Insce ...; 45 500

120 Vigilância do .*?... 13 000
25 hyp. notes Banco Ç. Real do Brazil (696) 76 9ó

Mareh 10.
73 Five per cent. apólices.' 977000
85 do 978 000

2,000$ Six per cent. do Prov, Rio 99 o„
62 Banco do Brazil... 260 000
50 Banco Delcredere 60 000
50 Leopoldina R.R 116 000
50 deb. do 200$ 181 oon
5° ., Macahé and Campos R.R 78 %10 Brazileira de Navegação 280 oo»
20 Jardim Botânico tramway 133 000
50 Lealdade Insce 13 0oo

247 hyp. notes Banco Predial 69^ %
Mareh 11.

43 Five per cent. apólices.. 977000
2 do 978 000

10 do i4th 978 000
¦*° do i5th 978000
60 Banco Delcredere... 60000
30 Banco Industrial ,80 000

120 Banco Internacional 60 <;oo
38 Leopoldina R.R ...J x,6 íx_0
'.. deb. do 2oo$.. ,8o 000
3° _>• . do ,8, 000
10 Carris Urbanos tramway 250000

128 Jardim Botânico do 133000
100 Nacional de Navegação 185000
50 Lealdade Insce 13000
50 Previdente do 64 000
46 hyp. notes Banco Predial 69J4 %25 „ Banco C. Real do Brazil (69ú) 76 %

Mareh 12.
40 Five per cent. apólices 978 000

410 Banco do Brazil 260500
5 do 26, 000

30 Banco Commercial 23, ouo
15 Banco Delcredere 60 000

Leopoldina R.R  r 16 000220 deb. Sorocabana R.R. 100$ c3 %20 Confiança Insc 6o 00020 Lealdade do ,, ,00
20 do ,'. „-„... ., . , 14 ono
50 Vigilância do ,3 o0o

35" , do ,3 5tJO162 hyp. notes Banco Predial 69^ %
45 „ Banco C. Real de S. Paulo.. 86 <(0

SUMMARY OF THE BANK STATEMENTS.
February 28th (in contos de réis or i:ooo$ooo).

We include In circulation the issue of hypothecary notes,
which are not however legal tender.
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6 THE RIO NEWS.

LA TEST LONDON QUOTA TIONS OF BRAZILIÀN'
STOCKS AND SHARES.

ExTRACTKI) KKOM "THK StATIST" AND"RaILWaY TlMES*
OF FEBRUARY 19TH.

Government Stocks.

1863 4% perct. I.oan —102
1805 5 „ „ —102
187T 5 ,, ,, •• •• —100
1875 5 „ „ —,0°
1879 4/^ »> »> ••••-**••-••"••••"••••---- —9"
1883 4K ••• -92'
1886 5 »> »» •••••••-•••-*•••••••••••-• ~~99

paid Railways.
20 Alagoas, Lim. 17 per ct guarantee.... 14—15

.oo do deb. 6 103—105
20 Bahia a S Francisco 7 per ct. guar...... 22^—23^
20 Braziliàn Great Southern 16—17
20 ,, Imp. Cent. Bahia... 21^—21^

100 ,, do deb. 6 per ct 111—115
100 Campos & Carangoladeb. 5J4 perct 102—104

20 Conde d'Eu, Lim. 7 per ct. guar 15—16
100 do deb. $% per ct 98—100
100 D. Thereza Christina deb. 5% percent... 91— 93

20 do 7 per ct. guar 8—9
20 Great Western 0fBra7.il 7 per ct. guar.... 19—20

100 do 6 per ct. deb. stock 113—115
20 Imp. Braz. Natal & Nova Cruz &A—1%

100 do ship 5já perct 91— 93
20 Minas & Rio Lim. 7 perct. guar; aijé—22

100 do deb. 6 per ct 104—106
100 Mogyana deb. 5 per ct 104—105
100 Porto Alegre & Nova Hamburgo deb. 6% 96—100
100 Recife a S. Francisco 7 per ct. guar 103—105
100 do deb. 5^ per ct —

20 S Paulo 7 per ct. guar 40—41
100 do deb. stock 5% perct 130—132
100 S Paulo & Rio deb. 6 per ct. 106—108
100 do do 2nd series 106—108
20 South Brzailian ?ij£—22

100 do 6 per ct. Irred 115—117
100 West. S. Paulo deb. 7 per ct 112—114

Miscellaneous.
paid

15 Amazon Steam Navigation %%—9lA
10 English Bank of Rio, Lim 13—14
10 London & Braziliàn Bank, Lim 17—18
25 Rio City Improvements —=7í_

100 do deb. 5 per. ct.... —105
2 Braz. street tramways, Lim ijá—'&

10 Braz. Submarine Tel io}á—10%
100 do bonds 5 per cent 104—107

15 West. & Braz. Tel. Lim 1%—73A
y% do prefer 5%—sH
7«4 do defer —
100 do deb. A 6 percent... 102—104
100 do do B do. .. 101—104

10 London, Plat. & Brazil Tel. Lim j—3*á
100 do 6 percent. deb 100—103

20 Bahia Gas 23— 94
10 Para do *.-¦*.%
10 São Paulo do MJá—«5Í4

100 S. John dei Rey gold mine.... 3°—33

,'

7
8
9

12

MARKET REPORT.
liio de Janeiro, March lfth, 1887.

Exports.
Coffee.—The market has shown some movement, which

appears to have been rather spasinodic, but thc marked
decrease in receipts has kept holders lirm and quotations are
unchanged. There have been very heavy rains itp-country,
and although 110 serious interruption of railway traflic is re-

ported, the effect of the wet weather has been shown in our
supply, which has been some 33,000 bags less than the sales
as reported. Thc published telegrams are not very exhilirnt-
ing, and there is no apparent anxicty shown by exporters
here. Of the sales reported 33,000 bngs are made lo an out-
sider, but as destination is declared it is to bc presumed that
it will bc shipped.

Thc sales as reported since our last have been:
44,206 bags for the United States
24,104 ,, Europe

,, Cape of Good Hope
7,344 ,, Elsewhere

75.554 «*«gs-
Tlie clearances since our Inst issue are:

Uuitett States: bags.
Mar. 5 New York Amer lug E. S. Powell— n.477

do Rr str Delambre 8,339
New Orleans Br str Merchant 7,390
New York Amer str Finance 5,542

do Br str Halley «4,475
Europe:

M ar. 3 Hamburg Gr str Paranaguá 266
5 Marseilles Fr- str Poitou aoo

12 Hamburg Gr str Argentina 3,376
12 Antwerp „ Berlin 700
13 Havre Fr str Comte d'Eu 5,065

Receipts for thc past ten days have averaged 5,915 bags
per da;, against 8,272 bags for the preceding nine days.

The daily average since the ist inst has been:
6,018 bags-

against 8,726 ,, in 1886
., 12,806 ,, ,, 1885

7.3"« ». .. «884
M.»87 .. .. «883

.. 2.048 „ ,, 188a .
ia,7oa ,. „ 1881

Brokers' quotations this moming were:
pet 10 kilos. per arroba

Washcd  nominal nominal
Superior  do ilo
Good first  do do
Regular first 5Í900 —6I130 8$8oo—o$ooo
Ordinary first 5 790— 5 9*> 8 500 — 8 700
Good secou 5 45o— 5650 8000—8300
Ordinary second 4 770— 5 240 7 000— 7 700
.Capitania  nominal nominal
Escolha 3950—4220 5800 — 6 íoo

Stock was this morning estimated to be 443,(00 bags.
Vessels leading and to load. bags

New York Brbg Roselltt Smith 10,000
do Blg str ^ttf  3,000

Fulmoiith f.o. Ger lug .Meta fíivcinvld/.... 3.000
Havre Fr str Ville de Ceará  —
Bordeaux ,, GhvNite  —
Medítenatiean liai m P.uagita)  —

DAILY RECEIPTS AND SALES OF COFFEE
'AT RIO DE JANEIRO.
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Imports.
There has been a fair movement in the markets, but the

noii-arrival of vessels has tended to limit business to a con-
siderable extent. The only arrivals are a cargo ot flour from
Richmond and some 8,000 cases of kerosene fr.nn New
York. Flour is flat and quotations are lower. There is
nothing to report in pine, and both Pitch and White are
reported steady, but the list of vessels loading foi- our port is
rather appalling and must have some efleet 011 the markets.
Kerosene is very weak, while Lard has smartly advanced and
is firm. The 1). Pedro II railway has called for tenders to
supply 30,000 litres of P. T. George & Co's laid oil, but the
time for tetidering expires on lhe 21 st inst. Indian corn and
Bran are both lower, although no receipts of foreign are
reported.

Flour.—Receipts since our last report are :
A/diiie from Riclunond:

Dunlop  2,280 brls.
do Patent  1,500 „

Petrópolis  500 ,,4,280 brls.
Receipts and withdrawals for lhe same time have been

about 5,000 brls, and stock in first hands is estimated to be:
33,500 brls. American

"•500 ,, Chili

35,000 brls.
There iü a very considerable quanliiy oi American flour in

stock tliat is out of condition. On the lathsome 1,300 brls.
ex Prender Mackenzie, arrived here in December last, were
sold in auetion, Dunlop fetching 8^400 and McCance 5***ioo
pet brl.

The market is quiet and weak at the following quotations:
Trieste,
Uichmoiiil ist

do and
llaltimoré ist

do and
Westetti&hit.
Chili
River Plule
New Zealand
City Mills

nominal
16 250—16 500
15 350—15 500
>5 500—15 750

•4 7'io—15 coo ,
14 000—15 5°o
12 750—13 000

nominal
IIOIIlill.il

15 000—16 500

Pilcli Pine —There are no receipts and brokers con-
liime quotations at 3o$ooo—40JJ..00 per doz. Market firm.

White Pine.— Without receipts we may quote lhe
market steady at about 1 ao—135 rs. per fnot.

Spruce Pine.—We have had no receipts *ná quota-
tions are nominal.

Swedish Pine. - Nothing whatever to report.
Kerosene.—Receipts are 8.000 cases per Orinottstem

New York. Brokers report lhe market very tlat at 5$joo—
5$4«x> per case

Lard.—Receipts are 415 kegs per Financt from lhe
United Stales. The market has advanced and i« very firm at
about 370 rs. per lb

Rosin.—There are no receipts and wc may continue
quntati»ns at 4$8oo— io$ooo per brl as to qualiiy and weight

Turpeiitine.-lj«i quotations were 400—430rs per
ktU.gianmie: we have had «o receipfe, except *« «.Ase- Der
FiKat.ce froa New Y.-ik.

Bran.—The only receipts of foreign are ao bags per
Rimutaka from New Zealand. Brokers quote, as to quality,
at 3$5po—3$2oo per bag.

Codfish,—No Canadian has arrived, but 1,960cases of
Norwegian have come in and the market is over supplied with
this quality. We may continue quotations of a3$ooó—a7$ooò
for Canadian tubs and i6$ooo—i8$ooo for Norwegian cases.

Cement.—Receipts are 500 brls. per Stanntore from
London. Brokers still quote British at 6$8oo—7$ooo, Ger-
irtan 6$3oo--6$5oo and French 7*Í3oo.«7$5oo, but these prices
are somewhat nominal.

Indian Corn.—There are no receipts of foreign, and
we may quote, nominally, at 3$6oo—4$ooo per bag, with the
market flat. t

ComI.—Receipts are:
980 tons per Cerro AlegreTrom Cardifl.

2,079 -,, Auguste do
1,085 „ William Gordon from Liverpool.

to companies and dealers.
Rice.—Receipts are 800 bags pet Rio from Hamburg.

We may quote, in lots, ist quality 9$ooo- g$aoo and second
at 8$6oo— 8$9oo.

Shipping News.
ARRIVALS OF FOREIGN VESSELS.

MARCH 5.
Porto Alrgrk—Dutch schr Wilheltn: 113 tons; Wyder-

mann; 23 ds; beans to Carneiro & Irmão.
Ger schr Jokann; 136 tons; Ulpts; 20 ds; sundries to

A. M. Siqueira & Co.
MAR. 7.

Richmond—Br bg Aldine; 344 tons; Carty; 45 ds; flour to
Francisco Clemente & Co.

Nrw York—Br lug Otinoco; 398 tons; Upham; 51 ds; sun-
dries to Francisco Clemente & Co.

Cardiff—Frbk Cerro Alegre; 608 tons: Lequerhirc; 58 ds;
coal to Wilson Sons & Co.

MAR. 13.
LiVERPOOL—Br bk William Gordon; 732 tons; Crosby; 59

ds; coal to Watson, Ritchie & Co.
Cardiff—Ger bk Auguste; 1396 tons; Schumacher; 56 ds;

coal to Wilson Sons & Co.

DEPARTURES OF FOREIGN VESSELS.
MARCH 4.

Pensacola—Nor bk Premier; 1090 tons; Rosenburg: bal-
last.

Bahia—Br lug Flasli Light; 585 tons: Dexter; do.
Penedo—Nor lug Eliezer; 303 tons: Halversen; do.

MAR. 5.
Pernambuco—Br lug Hottiet; 413 tons; Bedford; ballast.
Penedo—Swed bg Brage; 241 tons; Baumgartner: do.

MAR. 6.
New YoRK-Amer lug E. S. Pcnoell; 567 tons; Hanna;

coffee.
Port bk Quiteria; 333 tons; Conceição- ballast.

Paranaguá'—Swed lug Naulilus; 192 tons; Andersen; do.
SANTOS-Amer lug Wm, A. Marburg; 688 tons; Pillsbury;

part of same cargo.
MAR. 8.

Brunswick—Port bk Zulmira; 879 tons; Lima; ballast.
Cape Hayti—Nor bk Shakespeare; 64» tons: Meyer; do.
Guam—Br ship Ceitic Chief; «776 tons: Tupman; do.
Paranaguá'—Br bk Gift; 390 tons; Cook: do.
Antonina—Nor bk Eliezer; 441 tons; Jensen; sundries.

MAR. 9.
Pernambuco—Nor bk Dovre; 438 tons; Pedersen; ballast.

MAR. is.
Valparaiso—Br ship Poonah; 1204 tons; Richards; ballast.

MAR. 13.
Aracaju*—Swed lug Robert; 311 tons; Nygren; ballast.
Paranaguá*—Br bk Alvington; 318 tons; Harding; do.

—A Pernambuco paper of the sth notices the arrival there
on the preceding day of Capt. Smith and the crew of the Br
bk Maggie Moore, which was burnt at sea on the 37* Feb-
ruary. The crew were picked up by the Br bk Taunton
which brought them to within six miles ofthe coast, whence
they reached Pernambuco in their own boats. The Maggie
Moore was bound from the Mauritius to London.

CLEARED AND READY FOR SEA.
Pernambuco—Nor bk Dovre

DEPARTURES OF FOREIGNSTEAMERS.

FREIGHTS AND CHARTERS.

The following charters are given in since our last issue;
Ger lug Meta Breckwoldt, coffee to Channel f.o. 45*. Dutch
schr Wilhelm, coffee from Victoria to Channel f.o., 37(6 and
Br bg Rozella Smith, coflee to New York, 15*. Swed lug
Nautilussmâ Brbk Alvington, Paranaguá and River, Plate
matte, iJÍ reais and Nor bg Gordon, Itajahy and Montevidéo,
timber, £aco.

Freights—steamer :
New York 30C per bag
New Orleans -iOC j0
IJ?»(,on-; 3°* per ton
Liverpool 30X _0
Antwerp 30X doHaiiilmrg 30í ,i0"ivre 40fes doMarseilles ^fc, j0I neste 35J do
Genoa ,, '^^ _0

United States, Norlh  15*—17(6 per t.m- do South  nominal 1716—ioj do
Channel f. o. >
Lisbonf.o.  nominal 30*—3716 do

ARRIVALS OF FOREIGX STEAMERS.

MAM».

Mar. Herschel Br
Rimutaka Br
Finance Amer
Poitou Fr
Merchant Br
Delambre Br
Rosse Blg
Suiimore Br
Mondego Br
Rio Gr
Gironde Fr
Argentina Gr
Halley Br
Berlin <?r

iComte d Li Fr

fg,.tHK 1'K.IM «.«•NSHiNHI.ro

Liverpool* 2«d
Wellington aid
New York* a4d
Marseillrs* 33d
Santos id

do 37I1
Liverpool* »sd
London* 26d
Santos td
Hamburg*
Bordeaux*
Santos id

do i8h
do iSh
do 3ch

?4d
i8d

Norton,M'w & C
Wilson Sons & C

d.
KarI Vaiais & C
E. Johnston &C
Norton,M> & C
Walter, H. & C
Royal Mail
E. Johnston & C
Mess. Maritime*
E. Johnston & C
Norton.M'w&C
H. Stolu & C
A Leubi&C

DATK NAME WIIKKKTO CAKCO

Mar. 5 Paranaguá Gr Hamburg* Sundries
5 Rimutaka Br London do

Halley Br Santos do
Triumph Br London do
Poitou Fr Marseilles* do
Chatham Br Porto Alegre* do

V. de Ceará Fr Santos do
Mondego Br Southampton* do

9 Merchant Br New Orleans Coffee
9 Delambre Br New York do

10 Finance Amer do Sundries
10 Herschel Br Pernambuco do
10 Rosse Blg Santos do
11 Rio Gr do do
13 Argentina Gr Hamburg* do
13 Berlin Gr Bremen* do
13 Comte d'Eu Fr Havre* do
13 Halley Br New York Coffee '

* Calling at intermediate ports.

FOREIGN SAILING VESSELS IN THE PORT OF
RIO DE JANEIRO, MARCHuth, 1887.

NÀMK

M-
H
f-.z
M

WHBKK
FROM

CONSKiNKK

British

sp North
sp Haddon Hall.
bk Verona
bg Rozella Smith
lugSevera
bk Lydia
bk Longfellow...
bg Aldine..
lug Orinoco
bk Wm. Gordon.

Danish

bg M. Petreus..

Dutch

sch Wilhelm....

French

bk Cerro Alegre.

German

lug M.Breckw*dt
sch Johann
bk Auguste

Norwegian

sp Chrysolite
bg Gordon

Portuguese

bk V. da Gama..
bk Sereia...'
bk Margarida...

i*95
1416
649

446
4«4
811
344
398
73a

na

"3

608

136
1396

1311
13a

549
397
393

ian. 98
eb. 9xo

n
ia
»5
30

Mar. 7
7

*3

Mar. 3

Cardiff....
Antwerp...
Brunswick.
New York
New York.
New York,
Pensacola.
Richmond
New York
Liverpool.,

Itajahy...,

Mar. 51P. Alegre..

Mar. 7

Feb.ia
Mar. 5

«3

Feb.ai
31

Üan. 34*eb. iS
18

Cardiff...

Hamburg.
P. Alegre..
Cardiff...,

Liverpool
Rio Grande

Oporto.
Oporto.
Oporto.

Norton. M'w & C
E. Pecher & C
F. Clemente & C
Phipps Bros & C
Monteiro, H. & C
F. Clemente & C
F. Clemente & C
F. Clemente & C
F. Clemente & C
Watson, R. &C

Queiroz, M. & C

Carneiro & Irmão

Wilson Sons & C

H. Stoltz & C
A.M.Siq>fi.Ir*o
Wilson Sons & C

Gas Co.
Faria & Cunha

I. A. G. Santos
Veiga Pinto & C
Veiga Pinto & C

VESSELS AFLOAT b> LOADING FOR RIO.

Aeronant Baltimore 34 Jan.
Alliança Oporto
Amai Newport 16 Feb.
AnnieBurrill Cardiff 15 Jan.
A. D. Bordes Newport 4 Feb.
Antonia Cardiff 16 Feb.
Activ Liverpool
Alhambra.. Baltimore 18 Jan.
Aspotagon Brunswick
Amy Baltimore a Feb.
Armando Oporto
Armênia Caidiff 15 Feb.
Brimiga New York
Blenheim Swansea 6 Feb.
Bio Bio Cardift
CkarlesCox Brunswick 8 Jan.
cora at Dover
CarrieDelap PugetSound a8Jan.
Cherbourg Pensacola ; Feb.
Chieftain New York a4Jan.
Cari Gerhard Glasgow 18 Feb.
DauHtlett London „ Peb
Dencalion Newcastle 7 Jan.
Dora Liverpool ai Jan.
Dictator Cardiff 7'Jan.
EdithMary Hamburg
BUidaD. Cardiff 17 Feb.
Emma Sims Cardiff 8 Feb.
&P«loH Swansea
Ermmia CatdbT 14 Feb.
Fairy Belle Brunswick
Ftrda Satilla River
Climt Marseilles 16 Jan.
Greenock Glasgow aa Jan.
Ghí*»« Cardiff açjan.
Camaliel New York
Hattie Richmond
Hertíg Oscar Frederik....^... Brunswick 31 Jan.
Hermann Lehmkukl ll—- Cardiff
H,ro* ..?.... Brunswick ai Jan.Ida Oporto loFeb
,d" Brunswick
'**. Middlesboro 15 Feb.
M,a Liverpool
Muriet... d^ M ^
*"** Hamburg
Kate Bnrrill CanM j^
Kth»'H Cardiff
LadyElibonk Londo,, ,, Feb
Lette Fensncola
X. M. Smith jfc Ti^n,,),
LMngthne Ne«*castle.
MaryG.Reed New York
Moembeam Brunswick 4 

Jan.Magttalia c^j. »y 
Jan.Minerva Brunswick

Marte Knyper Maneilles «o FebMaria Carolima Oporto"r** C"** »«J-».
M0r Bninswick 17 

Jan.^"/r'v" London
P,tranh Antwerp
Prince Arthur Cardift
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Prince Henry..., CardifT
Pusnats Liverpool
Quillota Leith
Serene Baltimore
Scandia Marseilles
SirianStar Cardifl
Springwood Cardiff '
Senator Weber Newport
St, John.... St. John
SUlla Wifse. ....... Hamburg
Theodor/. Liverpool
ThomdsS. Falck Hamburg
Tiltíã...^. SatilIaRiver
Wallace New York
Waltikka .. Pensacola
Vemce Mobile
Zaritza atCuxhaven
Zenobia '. Marseilles

6 Feb
8 Feb.

22 Jan.
8 Feb.

- Feb.

28 Jan.
15 Jan.

24 Jan.

30 Jan.

9 Feb.

SANTOS.
From Messrs. John Bradshaw &* Co.'s. Market Report,
dated ist March.

Cofff.e —The decline noted iri our last has continued,
and our market closed quiet with a tendency to easier prices,
which show á fali of 3. _\d foi- the month.

Entries Have been smaller than was expected as some
planters have held back supplies, and in some districts rain

• has hindered transport. They are likely to keep large this
month.

Receipts have averaged last month 7,000 bags, against
4,964 bags in 1886 and 6,349 bags in 188-,. From ist July
they reach 1,877,989 bags, against. 1,345,050 bags in 1886
and 1,413,063 bags in 1885.

Sales during the month: United States, 101,000 bags,
Europe, 49,000, Rio and coastwise 188; total 150,188 bags.

Stocks are to-day 333,000 bags in first hands, against
287,000 bags last month, and 22,000 bags iu second hands.

The clearances have been :
United States: bags.

New York 80,^14
Baltimore. 4,223
Hampton Roads f. 10,148 91,585

Europe :
Havre -. 33,546
Antwerp... 12.574
Hamburg 14,126
Bremen 230
London. 3.091
Lisbon f. 7,763
Trieste 8,497
Genoa 275 80,102

Kio and coastwise.  188

174.875

Total clearances oi Coffee from Santos during eight niontlis
ofcrop-years.

dkstination

Unitkii Statks
New York
Baltimore
Hampton Roads f. 
Sandy Hookf. 
Richmond ....:.:
Charleston
Savannah '...
Mobile
New Orleans
Galveston

Total

Euiioi-k'
Channel f. o.
Havre
Antwerp
North of Europe & Baltic.
England
Bordeaux
Lisbon t. 
Gibraltar f. 
Portugal
Mediterranean

Total

El.SKWHKKK
Cape of Good Hope
River Plate & West Coast
Rio & Coast

Total

United States
Europe
Elsewhere

Totais

1886-87 1885-86

Bags. Bags.
382436 241411

4 2-*3 26 731
10 148 —

1 880 7 6^5

398 687 275 767

47901 14850
405444 198533
'83 739 1.55 «8.-.
349 6*2 344 253

77 559 i'986
500 1 S18

32 113 4 500
4652 —

'7
202 215 165 373

',3">3 75° 896 510

2491

4 810 3 819

4 810 6 310

398 687 275 767
'.3°3 75° 896 510

4 810 ti 310

1,707247 1,178587

1884.85

Bags,
3"5 657

49 797

3 154

13 400

.172 008

13 000
442509
14') 101
244 036

9 602

13 8n8

25
200 333

1,009 n'4

8 206

8 206

372 008
1,069 614

8 206

1,449 828

Tota| clearances oi ColTee from Santos for January
and February:

I1ESTINATION 1887

Unitkii Statks.
New York
Baltimore
Hampton Roads fo ....
Sandy Hook f. 
Richmond
Charleston
Savannah
Mobile
New Orleans
Galveston
Port Eadsf 
St. Thomasf. 

'Total
Eukopk.

Channel t. 
Havre
Antwerp 
North of Europe & Baltic.
England
Bordeaux
Gibraltar f.o
Lisboa t. 
Portugal
Mediterranean

Total.

Kl.sHWHKKK
Cape of Good Hope
River Plate & West Coast.
Riu and Coast

Bags.
151 965

4223
10 148

166 336

17700
90951
27 995
61949

3<**9«

11 763

33 4*>|

246869

1 410

Total.

United States.
Kumpe
klv-A-iieie

I 440

166336

188Ó 1885

Bags
56852

5 7'8

5815

68385

47652
30684
98 875

2 906
524

«7
27 33**

313988

4«>

400

68385
213 9S8

4.»

Bafcs.
48643
'7 93'*

11 S-x)

78 373

7 000
192 818
3° 7 5
36 19»

3 5'»

IOOr8

47 5'*

3*7 7>*

863

863

73 373
1*7 7".'

865

lata!--. 414645] ^5-773 406 95.»

GOVERNMENT AND PROVINCIAL BONDS
KMISSION

*39.ó75.,0'J$0oo

50,000,000 000
/,158,40o 000

199,600 000
30,000,000 000
51,885,000 000
10,212,100 000

CIRCULATION

336,003,íoo$ooo >

50,000,000' 000
1,997,200 000

119,600 000
20,658,100 000
42,683,000 000
7,989,600 000

i,678,ooo$ooo
2,691,200 000
3,167,200 000
4,658,800 000
6,055,600 000

DKNOMINATION
AP°lices Jan. July.
?0 do .
do
do
do

do
do
doGold Loan of i86'8 Apr. Oct

» d° c f879", , Jan./Apr.i JiifyVOcV.frovince of Rio de Janeiro Jan.,July......

HYPOTHECARY NOTES
Sra***.1  Iune.', DecCredito Realdo Brazil---....... Jan., Julydo gold do

do
Predial..

de S. Paulo. Apr., Oct.
May, Nov

INTKKKST

; 6 «j\

5 %
°/Q
"/o

6°/o
4Í. °/u

%

%
%

5 %
6%
6%

NOMINAL VA1.UR
I,O00$O0O
200—800

500—1,000
1,000 OOO
1,000 000
1,00o OOO
1,00O OOO
20O—500

100$OOO
IOO OOO
;£ii.5s'
100 000
100 000

LAST SALE
I,00O$0O0

IOO °/o

978 OOO

i,30o$ooo
1,120 000

99 7.»

99 "/..
76 °/0
US$000
86 ü/0

69JÍ '%

DEBENTURES AND SHARES
SHAKKS 3

500,000$
'3,000,000
12,000,000

2,000,000
12,000,000

20,000,000 .
5,000,000
2,000,000

£ 1,000,000
0,000,000

20,000,000
^ 1,000.00(1
1,000,000
4,000,000
8,000,000
1,000,000

12,000,000
6,000,000
1,300,000

10,000,000
1,500,000

400,000
1,600,000

£70,000
1,500,000
1,300,000
8,735.800

11,264,2o»»
15,398,400

£ 493.6°°
8,00M,000
3,071,000
8,100,000

970,000
I ,000,000

I ,200,00 0
4,400,000
6,500,000

1,930,000
1,929,800

310,000
370,000

3,800,000
1,60.1,000
£ 140,000

1,000,000
,0,(105,000

7,200,000
2,0110,000
£ 320,0011
1,6.10,000

S, 100,000 +
453,600
835,700

10,000,000
500,000
468,200

1,200,000
360,000

1,200,001»
1,000,000

250,000
2,500,000

6-750,000
5,0011,IIOIl*|.
1.377.300
4,000,000

800,000
300,000

l.ooo.ooo.l'
),000,000
2,000,000
2,000,000

4,000,000
i,000,000
2,500,000
2,000,000

8,000,000
1,000,000

4,000.000
-,,(100,000

2,000,000

133,8004!
300,000
244,600

500,000
250,000
250,000
300,000
269,200

800,000
1,700,000

940,000
800,000

Í75.00"
••? 11,0011,000

i,.oo,oooí'
1,176,100
500,000
200,000

1,600,000$
3,000,000

465,000
1,000,000

800,000
600,000
400,000
100,000

1,000,000
172,000
600,000
250,000

2,000,001)
1,000,000

3,000,00c.**"
580.000

£ 200,000
800.0011
800,000

10.000.000
324.000
500.000
22.:.000

7 5*ni_#wm
'.941."'»"
l.OUÜ.OOO

633,200

2,500
165,000
60,000

10,000
60,000

100,000
100,000
10,000
50,000
30,000

100.000
50,000
5.000

20,000
40,000
5,000

60,000

50,000

2,000
8,000

7,500

43.679
56,32»

40,000

40,500

6,000

32,500

4. "5"

19,000

*>:a.3'".,>

36,000

8,000

•>7,oon

50,000
2,500

6,000

6,000
20,000

12,500

so.ooo
75,000

/0,000

4,000

20,000
3,000

20,000
I o,ooo
/0.000
*i,000
¦>. ,50o

10.000
8,000
10,000
20,000
25,000
20,000

1,500

8,500

(,00o

7.50o
<2,000

6,000

8,000
15,000

5,000

5.000
860

3.000

10,000

í 6,000

4.000 I
4.000 '

S...OOU j

2,500
4.4"° 

',

75,00o !
9.72» ¦

10,000

Ali
Ali

30,000
30,000

AU
30,000
15,000
12,500

AU
Ali
Ali
AU
AU
AU
AU

10,000
AU
AU

AU

AII
AU

1,926

AU
AII

31,081

«5,500

4.35"

12,500

AU

6,984

10,000

a3.59'

5.333

AU

AU
AU

~Ãll

a.•5""
AU

AU

i<Mi9
AU

16,000

2,500

10,000
AU
Ali
Ali

»0,000
4, "00

Ali
A11

1.000

10,000
12,500

AII

<.45o

AU

AII

AII
AII

AII

AU
AU

AU

AU

AU

AU

AU
AU

18,000

AII
AU
Ali
AH

S>«57

200$
200
200
200
200
200
200

200

SO
20O
20

2 00

200
20

2(10
200

200
200

200
200
200
2 0 0

200
200

200

50
2(10
200
200
200

200

50
2 00
250

200
200
200

2 00

2 00
200

IOO
2 00

200
IOO

200
200

5"
200
200

200
IOO

£ 5°
300

200

500
IOO
200
200
200
2(10
200
200
200
•200

200

£ '5
200
100
20o

300
'2 00

-2O0
l.OIIO

IOO
200
200

1,000
I.OOO

200
I .OOO

100
'2O0
200
IOO

200
•200
200
IOO
IOO
200
200
IOO
200
300
2 00
200

£ 10
F 500

200
IOO

200

200
200

200
300

200
300
200
IOO
300
200

500
200

SO
200
200
200
700
200

-o
:oo
J-O.l

200
100
*

AU
AU
AU
40

100
AII

ito
60
50

r 7°
A 10

AU
60

£ 'o
AU
AU
AU
40

20
40

AU
~AII

AU

AU

AII
¦20

AU

AU

AH

AU

AU

Ali

AU

~Âll

~Â1I

AU

AU
AU

Ali
AU

~AII

AII
AU

Ali

AU

20
250

10
30
2 0

ia 5
100

'20

IOO
10
2(1

50
IO

AM

AU

AU

AU
AU

Ali
AU

AU

AU

^11

AU

AU

AU
AU
AU

Ali
AU
AU
AII
Ml

IIANKSAuxiliar
Brazil "¦*.". _¦ ]" ;'"_A_'.
Commercial do Kio »ie janeirodo do 2 series

do de S. Paulo
Commercio

do 3 series
Credito Real do Brazil

do de S. Paulo..'
Delcredere
English Bank, Limited
Industrial e Mercantil
Internacional
London and Brazilian, Limited
Mercantil de Santos
Predial .,7...
Rural e Hypothecario
União de Credito

RAILWAYS
Bahia e Minas

do debentures
Bragantina do 
Campos e Carangola

d debentures
Corçovado
Espirito Santo e Caravellas, and Navigation.
Ituana debentures
Juiz de Fora to Piau

do debentures
Leopoldina. 

do 2iid series
do debenUires
do No 

Macahé e Campos  
do do ilelieiiliiies

Mogyana
do debentures

Norte debentures
Oeste de Minas

do debentures
Principe do Grão Pará

do subsidiary
do debentures
ilo do 

Ramal Bananalense
do debétitiues

S. Izabel do Rio Preto
do debentures
do do 

Santo Antônio de Pudim ile1ieut'es
S. Pauloe Uio tle janeiro

ilo wilh sulisid
do subsidiary.

Sorocabana
do debentures
do dò

União Vnlenciâíin
TKAMWAVS

Canis Urliiiiiiis.
do debentures
do «Io 

Jardim Hotauico
Nit lieroh 

do debentures
Pernambuco

do debentures
Porto Alegre
S . (..'Inislovão ,
S. Paulo e S. Amaro riehentiues
Villa Izabel

, NAVHiiVriON COMI-ANIftS
Aiiuizoii Sleain Nnvigntioi
Biii/.ileiia de Navega-,"'"»
Ferry debentures ,
Nacional de Navt-gnção ,

do and series
do 3nl series

P.-Milistn
do

Alli;

debentures
INSUttANCK

Argos Fluminense
Atalaia.....
Bonança ..'.
Confnuiça
Fidelidade
Garantia
Geral
Integridade
Lealdade
Nova Permanente
Previdente 
Vigilância

CKNTKAI. SlICiAI» KACTOKIKS
Agrico'a de Campos debentures
Aracaty

do delientuies
Bracuhy debentures
I.oiena ilebeiitmes
Piracicaba debentures
Porto Feliz debentures
Porlo Real debentures
Pureza debentures
Quissamã

do (lebentiiies 
I" io Branco

r.AS COMFANIKS
Nitherohy 
Societé ilu Gas

Ml NUS
Arroio dos Ratos (coal)

do debentures
S. Joséd'F.I Rey ("gold)

do debentures
COTTON MILLS

Alliança
Brazil Industrial

<lo debentures
Carioca

do debentures
Confiança Industrial
Páo Grande

do debentures
Kink

do debentures
S. Pedro de A Ica nlara 

do debentures
IVt ropnlitana

do debentures
MISCKI.I.ANKOI-S

Associação Coimiiercial
Candelária [chtircli] debentures...
Cantareira e Esgotos debentures..
Carruagens Fluminense
Coiuinercio e látvourn-.
Docas de D. Pe.iro II

do debentures
Glnriti market
Industrial Fluminense (kiosquesl.
Pastoril, Agrici.l.-» e Industrial. ..
Serviços Maritim«s 
União Telephonica

Oo debentuie*.

KKSKKVK KIINI) LAST
SALE

LAST IIIVIDKNI)

AM T PAI»

30,171,1*368
6,761,903 833
'.877.493 5*6

1,607 88l
1,000,000 000

73,562 664
95.106 311

5,599 960
£ 190,000

920,000 000

£ 250,000
500,000 000
130,000 oco

3,425.499 °94
72,146 030

14,642 300

9.777 '49

170,827 748

12-2,000 000

167,258 166

8,717 036

30,293 459

474 493

3*>.93f* 775

80,648 825

150,000 000

7'.489 549

40,000 000
510,801 565

12,018 230

<*¦ 6>>,775
.550,299 77a

42,795 900

49,795 900

44,641 050
300,000 000

200,000 ono
270,000 ooo
206,500 000
33.57' 584

316,000 000

24,521 217
•200,000 000

••3.975 5<*7

132,870 000

16,461 809
11,932 300

56,961 690
20,000 000

172,748 830
186,315 7Ó0

<*.8;8 157
4,017 'j'

i9o.**ooo
260 500
231 000

50 000
81 000

222 000
120 000
50 000

70 000
óo 000

140 000
180 000

60 500

270 000
65 000

322 000
77 000

184 000
130 000
165 000

26 000

495 000

180 000
116 000

180 ono
55° 000

90 000
78%

283 500
202 000
180 000
18 o 000
184 000
230 000

20 000
95MÍ °/0

198 000

9» °/o
188 000

192 000

480 000
204 000
145 000
155 000
24 000
80 000
°3°'o

500 000
80 000

250 000

495 "oo
'-'5 "lo

133 000
182 000
204 000
120 000

9» "/..
00 000

275 000
195 000
200 000

8n 0011
280 000

98 "h
185 000

60 000
215 000

30 000

520 000
10 500
30 ouo
60 000

220 000
216 000
45 5<"*>

1S0 000
14 000
27 5*>*>
64 000
«3 500

96 
<%

150 OOU

85 90

208 000
180 000

42 (IOO
240 000

«4 -/o

85 °.'o

210 OOO
2IO 000
30O 000
190 000

206 001.
220 ooo

92u/o
225 Ooo

par
190 000
206 000

210 000
208 000

490 000
210 000
210 000
128 000
192 000

35 000

;~ 500
I,,.. 000
115 000

7o% I

9$ooo
9 000

10 000
060
000
000
700
000
800
000
s
000

10 s
10 000

000
10 000

200

7o
"/o

2% °/o
6". "/..

000
6 96

6J. "/..
000
600

O Já 7o

000
6 % °/0

12 000
7%

7o
000

7 7..
000

6JÍ 7»
7 "Io

7.»
7 000

7 "lo
6 7o

S'A"lo
000

6 7.»
6 7.»

6J_ 7o

000
7„
7o
5°o
000

« "/..
000

"lo
000

15 OUO
000
5»'»

s
000

96
5 000

7 500
ouo

W "Io

2 000
30 000

000
4 000

10 000
14 000

4 000
¦o 000

Jan. 1887
Jan. 1887
Jan. 1887
Jan. 1887
Jan. 1887
Jan. 1887
Jan. 1887
Jan. 1887
jan. 1887
Jan. 1887
Nov. 1886
Jan. 1887

Oct. 1886
!an. 1887
Jau. 1883
lati. 1887
Mar. 1887

Oct. 1886
Nov. 1886
Nov. 1886
Nov. 1886

Jan. 1887

Jan.
Jan.
Jan.
Oct.
Oct.
Jan.
I an.
Oct.
Oct.
Jan.
Jan.
Oct.
Jan.

Jan.
Oct.

)an.
May
Feb.
Jan.
Jan.
Sept.

1887
1887
1887
1886
1886
1887
¦ 887
1886
1886
1887
1887
1886
1887

1887
1886

1887
1884
1887
1887
1887
1886

Dec. 1886
Dec. 1886
Feb. 1884

Jan. 1887
Jan. 1887
Jan, 1887
Jan. 1887
Jan. 1887
Jan. 1887
July 1884
Oct. 1886
Feb. 1887
Jan. 1887
Jan. 1887
Jan. 1887

luly 1885

Ían. 1887lov. 1886
Mar. 1887

May 18S6
July 1886
Jan. 1887

Jan. 1887
Jan. 1887

Jan. 1887
Jan. 1887
Jan. 1887

Jau. 1887an. 1887
Jan. 1887

2 0°° Jan. 1887
5 °oo Jan. 1887

9 "Io

7°X
8°/o

6}. 7„
8$. "Io

8}_ 
~'l„

4 S

.8 7„

3 7o

21 000

9 o. .o
8°|o

75b "/..

7 "'o
15 000

7»

o/0

8-*'0
8%

7/4 lo
11 000

35 ouo
ouo

9°'..
800

8 000
000

5">o
000

8 "'„

Feb. 1886

Dec. 1886
Fc.li. 1887
Oct. 1886
July 1886

jan. i«h7
Oct. 1886

Nov. 1886

Nov. 1886

Nov. 1880

Jan. 1887

Jan. 1887
Jau. 1887
Jan. 1887

Sept. 1886

Oct. 1&86

Oct. 1886
Jan. 1887
Oct. 1886

Nov. 1886

Lm
Sept.
Oct.

San.

an.
an.
an.

18*4
1886
1886
1887
1887
887
887
887
1887

Jan. 1887
May 18S6

i Jan tiij

Ían. 

ií
an. ii
cl». ii

LAST '-HIOTATIO' S

977!Íooo— 978^000

... —1,310 000

7,5 96-7*5 %—87 000
... -86JÍ %
69 %—70 %

LAST QUOTATIONS

 —i8s$ooo
260 OOO—261 000
230 500—231 500

222 000—223 000
120 000—122 000

58 OOO— 

180 000—190 000
60 000— 6l OOO

77 000— 79 ouo'

-116 000

180 000—182 000

105 000—

-00 000— 

• ••• —IOO OuO
63 96-64 ",„

240 000—250 000
475 000—495 000

102 96- ....
.... —134 000
180 000— 

.... —100 000

.... —282 000
99 96— ....

.... —190 OÜO

— 80 000

28 000— 30 000
• - -. —54o 000
II 000 — II 500
29 500— 
60 ooo— 6a 000

46 000— 

13 5O0— 14 500
• — — 31 000
.... — 65 000
13 000— 14 500

62 %— ...

-195 000

202 000—210 000
_.*. —125 OO-J

—19a 000
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THOMAS N0RT0N'S
OLD REGULAR LIME OF SAILING PACKETS

BETWEEN THE

UNITED STATES AND BRAZIL PORTS
Established in 1863

Loading Bet t/t; Covend Pier No. 17, East Rivet.

For Freight and General information apply to

Thomas Norton,
104 Wall St., New-York.

JtistttfiMJCje.

GUARDIAN FIRE AND LIFE
INSURANCE GO.

Jrtjeawsíxips»

Agents in Rio de Janeiro

Smith & Youle.
No. 62, Rua i° de Março.

LONDON AND LANCASHIREFIRE

INSURANCE Co.

* 
¦ ¦¦

,'¦' 
,¦¦¦',-

¦ 
_/

¦

Agents tn Rio de Janeiro

Watson Ritchie & Co.
No. 35, Rua de Theophilo Ottoni.

LIVERPOOL, 
BRAZIL AND RIVER

PLATE MAIL STEAMERS.
UNDER CONTRACT WITH THE

BELGIAN and BRAZILIAN
GOVERNMENTS.

Marcli Departures:
To Neiv York:

I Every Saturday]

Delambre [Loading also in Santos].. Mar. 51.1
Ptolemy [ do do |.. „ i2th
Rosse \ do do 1.. ,, igth
Bessel [Loading also in Santos].. „ iaótli

Extra steamers as may be needed.

To Southampton:
Temporarily stispended on account of quarantine res-

trictions. .

For Other Portsv ;
Herschel New Orleans Mar. 151.1

To Rio Grande Porá:

ROYAL 
MAIL

STEAM PACKET COMPANY.

Under contracts wilh the fíri.lish and Brazilian
Governments Jor canying lhe mails.

TABLE OF DEPARTURES,

1887

Date

Mar.

• l8

.. 24

, 29

Steamer

Mondego.

Tamar

Tagus....

Neva

Dcstination

Southampton and Antwerp, calling at
Bahia, Maceió, Pernambuco, Lisbon
and Vigo. (entering the port)

Santos

Southampton ard Antwerp calling at
Lisbon and Vigo.

Montevideo and Buenos Ayres.

Cavour
Chat liam...
or Canning

' 
( Every' 
£ Wednesdã)

pHCENIX FIRE OFFICE.

Established 1782

Agent in Rio de Janeiro

E. W. May,
RUA DO GENERAL CAMARA No. 2,

Corner of Rua Visconde de Itaborahy.

H OME AND COLONIAL MARINE
INSURANCE Co.

LAMPORT & HOLT,
21 Water Street, Liverpool.

ARTHUR HOLLAND ôr* Co.,

17, Leadenliall Street, London

For freight and passages apply to

Agents:—Norton, Micgaw & Co.
No. 82 Rua iV de Março

Broker:—Slvert Slvertsen,
Rua 1" dc Março No. 35.

Agents for lhe Empire of Brazil

Norton, Megaw &• Co.
No. 82, Rua ." de Março, Rio de Janeiro.

THE MARINE INSURANCE COM-
PANY LIMITED.

Capilal .£1,000,000 sterling

Reserve fund £ 440,000 „

¦ A\:-rAA-A. ¦

Agent in Rio de Janeiro

E. IV. May,
RUA DO GENERAL CAMARA No. a,

Corner of Rua do Visconde de Itaborahy.

cOMMERCI AL UNION ASSUR ANCE
COMPANY, LIMITED, OF LONDON.

FIRE AND MARINE.
Vire furte

Atitl.ori-.ed 1870
Marine HlHkH

Autliorleed 1884.

UNITED 
STATES AND BRAZIL

MAIL STEAMSHIP Co.

CARRYING THE U. S. AND BRAZILIAN MAILS

SAILINGS FOR NEW YORK
ADVANCE, Capt. Lord, 20th Apr.
FINANCE, Capt. Baker, 14th May.

The fine packet

ALLIANÇA,
Captain BEERS,

will sail 3ist March at 10 a. 111. for

NEW YORK
calling at

Bahia, Pernambuco, Maranham,

[entering lhe two last named ports|

Pará, Barbados and St. Thomas

Redueed Passages
cabiu steernge

To Liverpool  $220 gold

„ New York  $143 $75 „

for passages and infoimation apply to

Wilson, Sons &• Co., Limited; Agents
No. 2 Praça das Marinhas

And for cargo to

W. C. Teck.
No. 6, Braça ilo Commercio

This Còmpany.s steamers leave Southampton on the

9_!i and a,ith of every niontli and arrive in Rio de Janeiro on

the.a8thand i6th, the former proceeding to the River Plate
after the necessary delay. The latter stops at Santos and
returns, calling at Brazilian ports.

The homcward bound steamers continue to leave Rio on the

9U1 and 2.}th ot every month.
Forfreighl and passages apply lo

E. W.MAV, Siiperintende.it.

Rua do.General Cainara No. 2,

(Corner of Rua Visconde de Itaborahy)

Saulis.

EENGLISH BANK
OF

R IO DE JANEIRO
(LIMITED)

IIK.A1) OFFICE IN LONDON
BRANCHES 

'.,

Rio de Janeiro, Pará, Pernambuco, Santos,
Sâo Paulo Und Porto Alegre.

Capital  £ 1,000,000
•Diilo, paid up  jC 500,000
Reserve Fund  L 190,000

Draws on

THE LONDON JOINT STOCK BANIC,
and transacts every description of Banking business.

LONDON AND BRAZILIAN
BANK, LIMITED.

14 K.Al) OFFICE. LONDON
branches:

i.isbon, oporto, pará, pernambuco, bahia,
rio de janeiro, santos, são paulo,

RIO GRANDE DO SUL, PELOTAS, MONTEVIDEO.
AND NEW YORK.

 £ 1,000,000
 500,000
, 250,000

Capilal..
Capital paid up..
Reserve fund

Draws oii:
Messrs. GI. YN, A/tt.l.S, CUR RIE &> Co.,

l.ONHON,

Messrs. MALI.ET FRÊRES &> Co.,
Pauis,

Messrs. J. II. SCI/0DER &' Co.,
llAMiniur.,

Agents for the Empire of Biazil

Wilson Sons ãr Co. Limited.
No. a Praça das Marinhas.

ROYAL INSURANCE COMPANY,

LONDON AND LIVERPOOL.
Capilal ,£2,000,009
Accumulnted Funda ,£5.245,104

Iusines against the risk of fire, houses, goods and merchan-
dise of every kind at redueed rates.

John Moore &• Co, agents.
No. 8, Rua da Candelária

Dr. EBOLrs Hydropathic Establishment
NOVA FR1BURGO

(PROVINCE OF RIO DE JANEIRO)

BR1TISH & FOREIGN MARINE
INSURANCE COMPANY, LIM'D.

Capital ,£ 1,000,000 sterling

Agents in Rio de Janeiro

Swanwick &• Gordo/t,
39, Rua General Camara. Telephone No. 427.

NORWICH 
UNION

FIRE INSURANCE SOCIETY.

Established 1797

I.osses paid  ,£5.500,000

Agents iu Rio de Janeiro

Swanwick & Gordon,
29, Rua Ueucial Canima. Telcphoi.e No. 4.7.
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Director: _D_R- THEODOEO GOMES.

This important establishment, which is situated 111 the picturesque and saluhrious Organ Mountains,
in the village of Nova Friburgo, four hours from Rio de Janeiro hy the Cantagallo Railway, oífers
facilities to foreigners for hydropathic tresttment {duchas) by which the various diseases peculiar to lhe
tropies can lie re.si_.tcd and cured.

Attached Io Ilus eslablMinit-nt is a large, first-class Ib»lcl. «tirrnunded hy spaciotls verandns.

gardens, shady \valk>, cie, «-uitable fui _uin.»ci icsidelict and íor convaiesceiits.

ORCHIDS, ETC,
Collections filled and shipped on short notice, suitably

packed for transportation to ali parts of the world.
Address: Peter Turl,

Care of The Rio News,
-Rio de Janeiro, Brazil.

WINES
Port, S-b.e_r.e3r and. MBa-eli»»

Impòrted by

Andrew Steele & Co.
36-2 No. 7a, Rua i.° de Março.

COFFEE TABLES,
Compiled expressly fro this market by an old exporter,

and calculated in American and English currency,

For Sale at this office
Price 2$500.

CRASHLEY & Co.,
Néwsdeakrs and Boohelhrs.

Siibscriptionsreceivedforalltheleading English and Ainer
ican newspapers and periodicals. Agents or

The European Mail.. •
' A large assortnient of English novéis, ofthe Tauchnitz Edi-
tions,oftlie Franklin Square Library and of tbeLovellLib.ary
coustanlly 011 hand.

Views of Rio and neighborhood.
Oídersiectived for Scientific and other books.

Agents >or Longstreth's Rubber Stamps.

Dealersin A Ikinsoii's,Piesseâ^Lubin''sandRoyal' Penutnerits
and Pear's Soap.

No. 67, Rua do Ouvidor.

"B.A."

THIS 
valuable remedy has now leen prom*

inently before the people for fifty-seven
years, the manufacture and sale of it having
been commenced in 1827. Its popularity and
sale have never been so large as at the present
time, and this, of itself, speaks loudlv as to its
wonderful efficacy.

We do not hesitate to say, that ir no single
instance has it failed to remove vorms from
either children or adulls who were afflicted by
these foes to human life.

We are constantly in receipt of t-ístimonials
from physicians às to its wonder!ul efficacy.
Its suecess has produced counterfets, and the
buyer must be particularly careful to examine
the entire name, and see that it is

"Bi A. FáhnestockV' Vermifuget
_________

The Rio News
Published three times a month for the Amei ican aita

European mails,

Tiik Ru. Nkws was established lindei its present liile
and maiiageineiii 011 the ist of April, 1879, sueceeding the
British and American Mail. Although tlie style, title
and freipiency of issue were changed at the time of trans.
fer, lhe designatioiis of number and volume were continued
iinl.rokcii. At the beginning of 1881 the style of the
publication was still further changed by an increase from
four to eight pages, and a diniiniition in the sizeolthe.
page. This change not only largely increased lhe size of
tlie publication, but it added greatly to itsconvenience for
oflice and reference use.

Tlie policy adopted by Tiik Nkws ut llie outset was that
of stiict ii.depeiideiice and impartiality. The editors had
wcll-groundcd couviclions 011 political and economic ques.lions, and as ibc-y believed lhat ali such questions had »
direct or iudiiect influence 011 commercial and financial en-
terprises they decided to discuss theiu just as far as their
relative iinpoiliincc made il desirable. lu this line of policyTiik Nkws lias liceu successful even beyond ali expec-
tatinu.

With the lieçiimiug of its 131b volume (January, 1886)
lhe editora feel themselves wárranted in calling áttention
tolhe iiiiifoiiii and general salisfacliou with which theii
policy and maiiagcment have thus far been received, and in
advisiug iheir pations that no deviatiou whatever from
theiu will be made. 'Khk Nkws will seek to keep its
readers tully and accurately informed 011 ali commercial
questions, and upon ali matters of Brazilian news or policywhich may have more or ie.-s beariug upon any and ail
eiiierpiiscs and invesimeiiis. In ilsdiscussions it will trent
every question frankly, ami fur the opinimis expressed lhe
edilois will hold iheinsclves persiinally rcsponsihle In
its news columns it will seek to keep its readers fully in.
foiuicil 011 ali nii.iit.rs ami occurrence^ lliroughout Brazil.

Iu i»ldiiii>n lo a large circulation in lhe United States
and t Europe; where its commercial reports are much ap-
precialed. Tiik Nkws lias a wide circulation ihrouglioiil
llia/il. thus making the paper a valuable advertising
niediiim. The rales charged are 15$ per inch per quarter,wilh a redticlion of 20% for additional space and time.

TERMS:
tine year'.. sulisciiplinn  ao$ooo
English and American subscriptions  £2 or $10

Alt subscriptions should rim with the calendar year.'
HliStNESS AMD EDITORIAL ROOMS:—

79, Kna Sele de Setembro.
POST.OFFICE A IWKESS:— Caiu» nn Correio, A.

S vi-. Al lina, 7u. Sne .ie Setembro.

J.


